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Application for Authorisation and Registration

Credit Union Application – Registration Appendix
Full name of applicant firm

	     


Authorisation and Registration

Credit Union Application – Registration Appendix
Form

	
	Registration details
When applying for authorisation, applicant firms will need to apply for registration as a credit union under the Credit Unions Act 1979 and the Industrial and Provident Societies Act 1965.



1a
Full name of the proposed credit union
	     



2a
Contact details of the person we should get in touch with about this application

This must be someone who will be involved with the credit union up to and beyond registration under the Credit Unions Act 1979 and the Industrial and Provident Societies Act 1965.

	Title
	     


	First names
	     


	Surname
	     


	Address
	     


	
	

	
	

	
	

	Postcode
	     



3a
Is the Credit Union based in Northern Ireland?
 FORMCHECKBOX 
 No(Continue to Question 4a

 FORMCHECKBOX 
 Yes (You must register your rules with the Department of Enterprise, Trade and Investment (DETI) and should contact them in the first instance. See: http://www.detini.gov.uk/index.htm 

4a
You must attach the following:

two printed copies of the proposed credit union's rules, both 

 FORMCHECKBOX 
 Attached
of which are signed at the end by three persons who will become 
members and by the person who will be the Secretary of the credit union.

5a
Have you used model rules provided by a sponsoring body?

 FORMCHECKBOX 

No(Continue to Question 6a
 FORMCHECKBOX 

Yes(The sponsoring body must complete the boxes below.

	Name of the model being used
	     

	Name of sponsoring body
	     


	Signature on behalf of sponsoring body
	


	Date
	dd/mm/yy



6a
You must complete the following table indicating the rule number in the column provided.
	Matters to be provided for
	Rule number

	The name of the credit union.
	     

	The objects of the credit union.
	     

	The place that is to be the registered office of the credit union to which all communications and notices to the credit union may be addressed.
	     

	The qualifications for admission to membership of the credit union, including one or more common bonds appropriate to a credit union.
	     

	The terms of admission to membership of the society, including any special provision for the insurance of members in relation to their shares.
	     

	The mode of holding meetings, including provision as to the quorum necessary for the transaction of any description of business, and the mode of making, altering or rescinding rules.
	     

	The appointment and removal of a committee by whatever name, and of managers or other officers and their respective powers and remuneration.
	     

	Determination (subject to any applicable rules made by the Authority under the 2000 Act) of the maximum amount of the interest in the shares of the credit union that may be held by any member.
	     

	Provision for the mode of withdrawal of shares and for payment of the balance due thereon on withdrawing from the credit union.
	     

	The mode and circumstances in which loans to members are to be made and repaid, including any special provision for the insurance of members in relation to loans made to them.
	     

	Provision for the custody and use of the credit union’s seal.
	     

	Provision for the audit of accounts by one or more auditors appointed by the credit union in accordance with the requirements of the Friendly and Industrial and Provident Societies Act 1968 and any applicable rules made by the Authority under section 340 of the 2000 Act. 
	     

	Provision for the withdrawal of members from the credit union, and for the claims of representatives of deceased members or the trustees of the property of bankrupt members or, in Scotland, members whose estate has been sequestrated, and for the payment of nominees.
	     

	Provision for (a) terminating the membership of corporate members in order to comply with the limit on the number of corporate members; and (b) the repayment of the shares held by a corporate member in any case where (i) the membership is terminated to comply with the limit on the number of corporate members, or (ii) the shares must be repaid in order to comply with the limit on shares allotted to corporate members.
	     

	If the issue of interest-bearing shares is permitted, provision for converting such shares into shares which are not interest-bearing to comply with subsection (3) of section 7A of the Credit Unions Act. 
	     

	Provision for the dissolution of the credit union, including provision requiring any assets remaining after the payment of debts, repayment of share capital and discharge of other liabilities: (a) to be transferred to another credit union; or (b) if not so transferred, to be applied for charitable purposes.
	     



7a
Common bond
Have you followed the specimen wording published by the FCA?
 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No
Membership of the credit union must be restricted to persons who fall within one of or more of the common bonds set out below (i to vi). Please tick the relevant boxes to confirm which bonds the credit union is using in its rules, and that those rules restrict membership in the ways indicated.

i
Following a particular occupation

Individual

An individual who follows the occupation(s) specified in the rules. 
 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

Corporate

A corporate whose principal business requires it to employ or 
otherwise engage the eligible individuals.


 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

A corporate whose principal business relates to the occupation(s) 
of the eligible individuals in the way specified in the rules. 

 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

ii
Being employed by a particular employer

Individual

An individual who is employed by the employer(s) specified in the
rules.






 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
Corporate

A corporate that employs the eligible individuals.


 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
A corporate that provides services to the employer(s) of the 
eligible individuals.





 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
A corporate that is related to the employer(s) of the eligible 
individuals in the way specified in the rules.


 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
iii
Residing or being employed in a particular locality 

Individual 

An individual who resides or is employed in the locality (or localities) 
specified in the rules.





 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
Corporate

A corporate that has a place of business in the locality (or localities) 
of the eligible individuals.




 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

A corporate that has a significant connection specified in the rules 
with the locality (or localities) of the eligible individuals. 

 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
If you have a common bond of residing or being employed in a particular locality and have not made a statutory declaration of compliance with the locality conditions, have you provided: 

Evidence of extraordinary circumstances justifying non-compliance 
with those conditions.





 FORMCHECKBOX 
 Yes
 FORMCHECKBOX 
No

You must confirm that you have attached a map(s) to each copy of 
the rules to define the locality. 




 
 FORMCHECKBOX 
 Attached


iv
Being a member of a bona fide organisation or being otherwise associated with other members of the society for a purpose other than that of forming a society to be registered as a credit union.

Individual

An individual who is a member of the bona fide organisation specified
in the rules or is associated with other individuals for the purpose (other 
than forming the credit union itself) specified in the rules. 

 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

Corporate

A corporate that is a member of the bona fide organisation(s) for 
the eligible individuals.




 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

A corporate that is associated with the eligible individuals for the 
same purpose.





 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No 
v
Any other common bond approved by us
Individual

An individual who meets the criteria set out in the approval.
 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

Corporate

A corporate that meets the criteria set out in the approval.

 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

vi
Being a member of the same household as, and a relative of, a member of the credit union

Individual

An individual who is a member of the same household as, and is a 
relative of, another person who is a member of the credit union and 
falls directly within a common bond in the rules.


 FORMCHECKBOX 
Yes
 FORMCHECKBOX 
No

Member and Secretary details


8a
You must arrange for 21 persons who will be members of the credit union to complete the table below

If filling in this form by hand please write in block capitals.
We hereby apply for the registration of the society as a credit union under the Industrial and Provident Societies Act 1965 under the above name and send two printed copies of its rules (see question 3a), both of which are signed at the end by three of us and the Secretary.
	Full name
	Home address
	Signature

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	

	     
	     
	



9a
You must arrange for the person who will be the Secretary of the credit union to complete the table below

	Full name
	Home address
	Signature

	     
	     
	


Statutory declaration


10a
Three members and the Secretary of the credit union must sign below in front of a solicitor, a commissioner for oaths, a notary public or a justice of the peace

I/we  

	Member 1
	     

	Of
	


	Member 2
	     

	Of
	


	Member 3
	     

	Of
	


and Secretary of the credit union

	Name
	     

	Of
	


do solemnly and sincerely declare that:

· under the rules of the above named credit union, admission to membership is restricted to persons who fall within one or more common bonds appropriate to a credit union (whether or not any other qualifications for admission to membership are required under the rules) as required by Section 1A(1) of the Credit Unions Act 1979. 
If the credit union’s rules do not provide for corporate members, you may delete the next statement.  

· corporate members will only be admitted to membership if they fall within the common bond(s) of the credit union specified in Section 1A(4) of the Credit Unions Act 1979 and meet the qualifications for admission to membership.
If the credit union’s rules do not provide for one or more common bonds involving a connection with a locality, you may delete the next two statements. If the credit union’s rules do provide for such a bond, and you delete either of the next two statements, please provide evidence that extraordinary circumstances exist justifying registration.

· the number of potential members of the credit union does not exceed two million; and 

· it is reasonably practicable for every potential member to vote, serve on the committee and have access to all the services offered by the credit union.  

And I/we make this solemn declaration conscientiously believing the same to be true and by virtue of the provisions of the Statutory Declarations Act 1835.

	Signature of member 1
	

	Signature of member 2
	

	Signature of member 3
	

	Signature of secretary
	


Declared before me:

 FORMCHECKBOX 

a solicitor;

 FORMCHECKBOX 

a commissioner for oaths;

 FORMCHECKBOX 

notary public; or

 FORMCHECKBOX 

justice of the peace.

	Name
	     


	Declared at
	     


	Signature
	


	Date
	dd/mm/yy


End of Appendix

Important information you should read before completing this form


The Notes that accompany this form will help you complete the questions and also explain why we require the information we ask you for.





	Purpose of this application


We will only authorise a firm if we are satisfied that it meets conditions known as the ‘Threshold Conditions’.  The information in this form is required to enable us to assess whether the applicant firm satisfies these.
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