Explainer: How an open data platform could deliver a portable credit file for SMEs

SMEs are an engine of
growth in the economy
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SMEs struggle to access the
finance they need to grow

More than

of UK SMEs

consider only

one provider
% when seeking a

loan with 25%
put off by the
hassle or the
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Sources: Bank of England, BVA BDRC Continental SME Finance Monitor and Competition and Markets Authority Retail Banking Market Investigation.
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resort to personal
funds instead

SMEs would benefit from
being able to bring all their
data together into a
‘portable credit file’
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This file could be shared
more easily with banks
and other credit
providers, allowing better
access to more diverse
and competitive sources
of finance
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https://assets.publishing.service.gov.uk/media/57ac9667e5274a0f6c00007a/retail-banking-market-investigation-full-final-report.pdf
http://www.bva-bdrc.com/wp-content/uploads/2019/03/BVABDRC_SME_Finance_Monitor_Q4_2018_FINAL.pdf
https://www.nao.org.uk/report/improving-access-to-finance-for-small-and-medium-sized-enterprises/



