
TABLE A1.1.1 NOTES AND COIN AND RESERVE BALANCES (a)

Percentage growth rates (3 & 6 month rates are annualised)
Notes and coin Reserve balances (b)(c)
Unadjusted Seasonally adjusted Unadjusted

1 month 12 month 1 month 3 month 6 month 12 month 1 month 3 month 6 month 12 month
LPM VQVT VQUX VQUT VQUV VQUW VQUU BL24 BL25 BL26 BL27

2001 Nov 2.7 8.5 1.2 12.3 10.4 8.0 .. .. .. ..
Dec 7.0 8.3 1.0 13.5 10.9 8.0 .. .. .. ..

2002 Jan -4.1 9.1 0.8 12.8 11.4 8.0 .. .. .. ..
Feb -3.0 8.0 0.4 9.3 10.8 7.9 .. .. .. ..
Mar 1.2 8.5 0.3 6.2 9.8 7.7 .. .. .. ..
Apr 0.6 7.2 0.2 3.7 8.1 8.0 .. .. .. ..

May 0.9 8.5 0.6 4.6 7.0 8.7 .. .. .. ..
Jun 1.6 10.2 2.2 12.8 9.5 10.2 .. .. .. ..

Jul -0.5 8.4 -1.0 7.5 5.6 8.4 .. .. .. ..
Aug 1.7 8.3 0.6 7.5 6.0 8.4 .. .. .. ..
Sep -0.5 8.1 0.5 0.4 6.4 8.1 .. .. .. ..
Oct 0.7 8.2 1.0 8.8 8.2 8.2 .. .. .. ..

Nov 1.2 6.6 - 6.1 6.8 6.9 .. .. .. ..
Dec 6.4 5.9 0.5 6.4 3.3 6.4 .. .. .. ..

2003 Jan -5.8 4.1 0.4 3.6 6.2 5.9 .. .. .. ..
Feb -0.8 6.4 0.9 7.3 6.7 6.4 .. .. .. ..
Mar 0.7 5.9 0.6 7.5 6.9 6.7 .. .. .. ..
Apr 3.8 9.3 1.8 13.8 8.6 8.4 .. .. .. ..

May 0.6 8.9 1.0 14.5 10.8 8.8 .. .. .. ..
Jun -1.1 6.1 -0.2 11.1 9.3 6.3 .. .. .. ..

Jul 1.1 7.8 0.4 5.1 9.3 7.7 .. .. .. ..
Aug 1.8 7.8 0.6 3.4 8.9 7.8 .. .. .. ..
Sep -0.4 7.9 0.5 6.4 8.7 7.8 .. .. .. ..
Oct 0.1 7.3 0.4 6.6 5.8 7.2 .. .. .. ..

Nov 1.7 7.8 0.7 7.0 5.2 8.0 .. .. .. ..
Dec 5.6 7.1 0.1 5.0 5.7 7.5 .. .. .. ..

2004 Jan -5.1 7.9 0.4 5.0 5.8 7.5 .. .. .. ..
Feb -1.7 6.9 0.2 2.9 5.0 6.9 .. .. .. ..
Mar 0.8 6.9 0.6 5.3 5.2 6.9 .. .. .. ..
Apr 2.5 5.7 0.5 5.8 5.4 5.6 .. .. .. ..

May -0.3 4.8 0.8 8.3 5.6 5.4 .. .. .. ..
Jun 1.0 7.0 0.7 8.8 7.0 6.4 .. .. .. ..

Jul 0.1 6.0 -0.1 6.2 6.0 5.9 .. .. .. ..
Aug 0.9 5.0 0.1 3.0 5.6 5.3 .. .. .. ..
Sep 0.7 6.2 1.1 4.4 6.6 5.9 .. .. .. ..
Oct -0.1 6.0 0.5 6.8 6.5 5.9 .. .. .. ..

Nov 1.2 5.4 0.2 7.2 5.1 5.3 .. .. .. ..
Dec 5.2 5.0 0.4 4.2 4.3 5.6 .. .. .. ..

2005 Jan -3.9 6.3 0.6 4.4 5.6 5.8 .. .. .. ..
Feb -2.2 5.8 0.3 4.9 6.1 5.8 .. .. .. ..
Mar 1.5 6.6 - 3.4 3.8 5.2 .. .. .. ..
Apr -0.4 3.5 0.2 2.0 3.2 4.8 .. .. .. ..

May 0.5 4.3 0.2 1.8 3.4 4.2 .. .. .. ..
Jun 0.6 3.8 0.4 3.5 3.4 3.8 .. .. .. ..

Jul 0.9 4.7 0.7 5.3 3.6 4.6 .. .. .. ..
Aug 1.2 5.0 0.3 5.6 3.7 4.9 .. .. .. ..
Sep -0.6 3.7 0.1 4.3 3.9 3.8 .. .. .. ..
Oct -0.2 3.6 0.3 2.9 4.1 3.6 .. .. .. ..

Nov 1.7 4.1 0.4 3.2 4.4 3.9 .. .. .. ..
Dec 4.9 3.8 -1.0 -1.2 1.5 2.5 .. .. .. ..

2006 Jan -3.6 4.1 2.0 5.7 4.3 4.0 .. .. .. ..
Feb -1.9 4.5 0.8 7.3 5.2 4.5 .. .. .. ..
Mar 0.8 3.8 0.6 14.7 6.4 5.2 .. .. .. ..
Apr 2.5 6.9 0.5 7.9 6.8 5.4 .. .. .. ..

May -0.4 5.9 0.2 5.6 6.4 5.4 .. .. .. ..
Jun - 5.2 0.6 5.5 10.0 5.7 -9.5 .. .. ..

Jul 1.1 5.5 0.4 5.2 6.5 5.4 -9.4 .. .. ..

Notes to Table A1.1.1
(a)  Following Bank of England money market reform on 18 May 2006 this table has replaced table A1.1.  Many of the data in table A1.1 are continued in this table

though for M0 and bankers' operational deposits data the final observation is for April 2006 and the first observation for reserve balances data is for May 2006.
More information on changes made to the Bank’s monetary policy operations and their impact on published data can be found in The implications of 
money market reform for data published in Monetary and Financial Statistics’ in the June 2006 issue of this publication.
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TABLE A1.1.1  (continued) £ millions

Notes and coin in circulation Reserve Notes and coin in circulation Reserve
outside the Bank of England balances (b) outside the Bank of England balances (b)

Unadjusted Seasonally adjusted Unadjusted Unadjusted Seasonally adjusted Unadjusted
LPM AVAA AVAB BL22 AVAF AVAG BL23

2001 Nov 34 788 34 572 .. 910 406 ..
Dec 37 237 34 918 .. 2 449 346 ..

2002 Jan 35 707 35 210 .. -1 530  291 ..
Feb 34 649 35 353 .. -1 058 143 ..
Mar 35 061 35 447 .. 412 94 ..
Apr 35 261 35 530 .. 200 84 ..

May 35 567 35 755 .. 306 224 ..
Jun 36 121 36 533 .. 554 778 ..

Jul 35 950 36 182 .. - 171 - 351 ..
Aug 36 578 36 404 .. 628 222 ..
Sep 36 407 36 568 .. - 171 165 ..
Oct 36 656 36 952 .. 249 383 ..

Nov 37 080 36 946 .. 424 - 6 ..
Dec 39 439 37 137 .. 2 359 191 ..

2003 Jan 37 157 37 279 .. -2 282  142 ..
Feb 36 855 37 600 .. - 302 321 ..
Mar 37 122 37 817 .. 267 218 ..
Apr 38 521 38 499 .. 1 399 682 ..

May 38 741 38 898 .. 220 399 ..
Jun 38 333 38 828 .. - 408 - 70 ..

Jul 38 736 38 978 ..  403  150 ..
Aug 39 418 39 229 .. 682 251 ..
Sep 39 269 39 436 .. - 149 208 ..
Oct 39 314 39 607 .. 45 170 ..

Nov 39 983 39 902 .. 669 295 ..
Dec 42 238 39 923 .. 2 255 21 ..

2004 Jan 40 083 40 091 .. -2 155  168 ..
Feb 39 391 40 190 .. - 692 99 ..
Mar 39 694 40 440 .. 303 250 ..
Apr 40 706 40 658 .. 1 012 218 ..

May 40 596 40 996 .. - 109 338 ..
Jun 41 012 41 303 .. 416 307 ..

Jul 41 047 41 275 ..  34 - 28 ..
Aug 41 404 41 300 .. 357 25 ..
Sep 41 684 41 746 .. 280 446 ..
Oct 41 656 41 961 .. - 28 214 ..

Nov 42 159 42 026 .. 503 65 ..
Dec 44 350 42 174 .. 2 191 149 ..

2005 Jan 42 621 42 411 .. -1 729  237 ..
Feb 41 685 42 534 .. - 936 123 ..
Mar 42 299 42 528 .. 613 - 6 ..
Apr 42 122 42 622 .. - 177 95 ..

May 42 322 42 727 .. 200 104 ..
Jun 42 590 42 890 .. 268 164 ..

Jul 42 965 43 175 ..  375  285 ..
Aug 43 487 43 316 .. 522 140 ..
Sep 43 239 43 344 .. - 249 29 ..
Oct 43 169 43 481 .. - 69 137 ..

Nov 43 884 43 658 .. 714 177 ..
Dec 46 030 43 217 .. 2 147 - 442 ..

2006 Jan 44 382 44 091 .. -1 648  874 ..
Feb 43 556 44 435 .. - 826 344 ..
Mar 43 897 44 720 .. 341 285 ..
Apr 45 008 44 933 .. 1 111 213 ..

May 44 826 45 044 24 408 - 183 111 ..
Jun 44 808 45 328 22 089 - 17 284 -2 319

Jul 45 311 45 506 20 009  503  178 -2 081
Notes to Table A1.1.1
(b) Levels data for reserve balances are available from May 2006. Further data will be published when the length of the series permits this
(c) Growth rates for reserve balances are shown for the series which is an average of the balances at close of business on Wednesdays 

within the calendar month - LPMBL22
(d) Average of amounts outstanding at close of business on Wednesdays within the calendar month
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TABLE A2.1.1  MONTHLY GROWTH RATES OF M4 AND M4 LENDING
Percentages: 3 and 6 month rates annualised

M4 M4 lending (a)

Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted
1 month 12 month 1 month 3 month 6 month 12 month 1 month 12 month 1 month 3 month 6 month 12 month

LPM VQKY VQLC VQJS VQKA VQKE VQJW VQKW VQLA VQJQ VQJY VQKC VQJU
2004 Jul - 9.2 0.8 10.9 8.5 9.0 1.0 11.5 1.0 11.3 10.0 11.2

Aug 0.9 9.8 1.0 10.1 9.5 10.0 1.1 12.2 1.3 14.4 11.8 12.4
Sep (b)(c) 0.4 9.0 0.3 8.8 9.4 9.1 1.5 12.4 0.8 13.5 12.0 12.3
Oct 0.9 9.6 0.9 9.0 10.0 9.7 1.0 11.6 0.7 11.8 11.6 11.6

Nov 0.8 8.9 0.6 7.5 8.8 9.1 0.1 11.0 0.7 9.1 11.7 11.2
Dec 1.1 9.3 0.8 9.5 9.2 9.0 1.0 11.4 1.0 9.9 11.7 11.2

2005 Jan -0.1 9.2 1.3 11.5 10.3 9.4 1.1 11.0 1.3 12.7 12.2 11.1
Feb 1.0 9.5 0.9 12.5 10.0 9.7 0.3 10.9 0.5 11.6 10.4 11.1
Mar 2.3 10.6 1.1 14.1 11.8 10.6 0.9 11.1 0.8 10.9 10.4 11.2
Apr 0.6 10.5 0.6 10.9 11.2 10.6 0.6 10.9 0.6 7.7 10.2 10.9

May 1.7 11.1 1.8 15.1 13.8 11.3 0.9 11.3 1.2 11.1 11.3 11.5
Jun 0.7 10.6 -0.1 9.6 11.8 10.5 0.7 10.7 0.3 8.6 9.7 10.7

Jul 0.5 11.1 1.3 12.7 11.8 11.0 1.2 10.9 1.2 11.3 9.5 10.9
Aug (d) -0.1 10.0 0.1 5.5 10.2 10.1 0.3 10.1 0.5 8.2 9.6 10.0
Sep 1.7 11.5 1.5 12.5 11.0 11.4 1.8 10.4 1.0 11.6 10.0 10.2
Oct 0.9 11.5 1.2 11.9 12.3 11.8 0.8 10.1 0.7 9.3 10.3 10.2

Nov 1.5 12.3 1.2 16.6 10.9 12.4 - 10.0 0.5 9.2 8.7 10.0
Dec 1.5 12.8 1.2 15.3 13.9 12.8 1.4 10.5 1.4 10.7 11.1 10.4

2006 Jan -0.6 12.2 0.7 13.2 12.6 12.2 0.5 9.9 0.8 11.3 10.3 9.9
Feb 1.2 12.4 1.1 12.8 14.7 12.4 1.0 10.6 1.2 14.5 11.8 10.7
Mar 2.3 12.4 1.0 11.6 13.5 12.2 1.6 11.5 1.4 14.8 12.7 11.4
Apr 1.0 13.0 1.3 14.0 13.6 13.0 1.6 12.6 1.7 19.0 15.1 12.7

May 0.6 11.7 0.7 12.3 12.5 11.7 0.9 12.6 1.1 18.6 16.5 12.6
Jun 2.5 13.7 1.5 14.7 13.2 13.5 2.3 14.3 1.7 19.9 17.3 14.2

Jul -0.1 13.0 1.0 13.4 13.7 13.1 1.0 14.1 1.2 17.5 18.2 14.2

M4 retail deposits and cash M4 wholesale deposits
Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted

1 month 12 month 1 month 3 month 6 month 12 month 1 month 12 month 1 month 3 month 6 month 12 month
LPM VQXX VQYA VQWW VQXC VQXF VQWZ VRKC VRKI VRGU VRHE VRHK VRGZ

2004 Jul 0.3 10.2 0.8 9.0 9.3 10.1 -0.8 6.7 0.7 18.3 5.9 6.5
Aug 0.9 10.0 1.0 10.5 10.1 10.1 0.9 9.2 0.5 8.8 6.2 9.4
Sep (b) 0.8 9.8 0.6 9.8 10.3 9.8 -0.7 7.2 0.1 5.4 7.6 7.4
Oct 0.7 9.4 0.8 9.5 9.2 9.4 1.2 9.9 1.2 7.5 12.8 10.1

Nov 0.8 9.2 0.7 8.1 9.3 9.3 0.9 8.3 0.6 8.0 8.4 8.3
Dec 0.7 8.9 0.5 7.9 8.8 8.7 2.1 10.2 2.1 17.0 11.0 9.9

2005 Jan -0.3 9.2 1.0 9.1 9.3 9.3 0.4 9.2 1.3 17.4 12.3 9.1
Feb 0.3 9.0 0.5 8.2 8.2 9.1 2.7 10.9 2.0 23.8 15.7 10.8
Mar 2.1 9.6 0.8 9.4 8.6 9.5 2.7 13.3 1.6 21.6 19.2 13.3
Apr 0.6 8.6 0.4 6.7 7.9 8.5 0.5 15.5 0.9 19.6 18.5 15.6

May 1.1 9.3 1.4 10.9 9.6 9.4 3.1 15.7 2.8 23.3 23.6 15.7
Jun 1.0 9.4 0.6 10.3 9.9 9.3 -0.1 13.5 -1.1 10.7 16.0 13.5

Jul 0.4 9.5 0.9 12.8 9.7 9.5 0.6 15.1 1.9 15.2 17.4 14.8
Aug 0.5 9.1 0.7 9.6 10.2 9.2 -1.5 12.3 -1.5 -3.0 9.4 12.5
Sep 1.0 9.4 0.6 9.6 9.9 9.3 3.4 17.0 4.3 19.9 15.2 17.2
Oct 0.2 8.8 0.4 7.2 10.0 8.9 2.6 18.6 2.6 23.2 19.1 18.8

Nov 1.0 9.0 0.9 7.8 8.7 9.1 2.8 20.8 2.3 43.8 18.1 20.8
Dec 1.0 9.3 0.7 7.9 8.7 9.3 2.9 21.7 2.7 35.0 27.3 21.5

2006 Jan -0.7 8.9 0.7 9.2 8.2 9.0 -0.4 20.7 0.6 24.6 23.9 20.6
Feb 1.0 9.6 1.1 10.2 9.0 9.6 1.6 19.5 1.1 18.5 30.5 19.5
Mar 2.3 9.7 0.8 10.7 9.3 9.6 2.3 19.1 1.2 11.8 22.9 19.0
Apr 1.0 10.2 0.8 11.1 10.2 10.1 1.1 19.8 1.7 17.1 20.8 20.0

May -0.1 8.9 0.4 8.2 9.2 8.9 2.0 18.5 1.5 19.3 18.9 18.5
Jun 1.0 8.9 0.5 7.1 8.9 8.8 5.6 25.4 4.7 36.9 23.7 25.5

Jul -0.2 8.2 0.5 5.7 8.4 8.3 - 24.7 1.1 33.5 25.0 24.5
Notes to Table A2.1.1
(a) The growth of M4 lending may be affected by securitisations and loan transfers.  For the effects of these see Tables A4.3 and A4.6
(b) M4 was boosted by £2.6bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financial Reportin

Standards (IFRS).
(c) M4 lending was boosted by £4.7bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financia

Reporting Standards (IFRS).
(d) M4 lending was reduced by £3.4bn in August 2005 due to loan valuation changes resulting from the move to International Financial Reporting Standards (IFRS). The effect

have been removed from the flows data. 
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TABLE A2.1.2  QUARTERLY GROWTH RATES OF M4 AND M4 LENDING
Percentages: 3 and 6 month rates annualised where stated

M4 M4 lending (a)

Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted
3 month 12 month 3 month 3 month 6 month 12 month 3 month 12 month 3 month 3 month 6 month 12 month

(ann) (ann) (ann) (ann)
LPQ VQKY VQRY VSVX VQKA VQKE VQJW VQKW VQRX VQJQ VRUN VRUS VRUW

2001 Q2 1.7 7.6 1.3 5.4 7.3 7.6 1.9 9.8 2.0 8.4 9.3 9.9
Q3 1.8 8.4 2.6 10.7 8.0 8.4 1.4 8.5 1.4 5.6 7.0 8.4
Q4 0.6 6.7 0.4 1.5 6.0 6.6 1.3 7.6 1.5 6.2 5.9 7.5

2002 Q1 1.5 5.7 1.4 5.8 3.7 5.8 2.1 6.9 1.9 7.8 7.0 7.0
Q2 2.1 6.1 1.6 6.5 6.1 6.1 2.1 7.0 2.2 8.9 8.3 7.1
Q3 1.5 5.9 2.4 9.9 8.2 5.9 2.8 8.6 2.7 11.1 10.0 8.5
Q4 2.0 7.3 1.7 6.9 8.4 7.3 2.0 9.3 2.2 9.0 10.1 9.2

2003 Q1 1.4 7.2 1.4 5.6 6.2 7.2 1.7 8.9 1.7 7.0 8.0 9.0
Q2 2.8 7.9 2.2 9.0 7.3 7.9 2.7 9.6 2.7 11.4 9.2 9.6
Q3 0.3 6.6 1.2 5.1 7.0 6.6 2.3 9.0 2.0 8.3 9.8 8.9
Q4 2.6 7.3 2.2 9.3 7.1 7.2 3.1 10.2 3.4 14.1 11.2 10.2

2004 Q1 1.9 7.8 2.0 8.3 8.8 7.9 2.5 11.1 2.7 11.1 12.6 11.2
Q2 3.0 8.0 2.3 9.4 8.8 8.0 2.7 11.0 2.6 10.8 10.9 11.0
Q3 (b)(c) 1.3 9.0 2.3 9.4 9.4 9.1 3.6 12.4 3.2 13.5 12.1 12.4
Q4 2.8 9.3 2.4 9.8 9.6 9.2 2.1 11.4 2.5 10.2 11.9 11.4

2005 Q1 3.2 10.6 3.3 14.1 11.9 10.6 2.3 11.1 2.5 10.4 10.3 11.2
Q2 2.9 10.6 2.2 9.0 11.5 10.5 2.3 10.7 2.1 8.7 9.5 10.7
Q3 (d) 2.1 11.5 3.2 13.5 11.2 11.6 3.3 10.4 2.9 12.0 10.3 10.3
Q4 4.0 12.8 3.5 14.7 14.1 12.8 2.2 10.5 2.6 10.8 11.4 10.5

2006 Q1 2.8 12.4 3.0 12.6 13.7 12.4 3.2 11.5 3.5 14.6 12.7 11.5
Q2 4.1 13.7 3.3 14.0 13.3 13.7 4.8 14.3 4.6 19.9 17.2 14.3

M4 retail deposits and cash M4 wholesale deposits
Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted

3 month 12 month 3 month 3 month 6 month 12 month 3 month 12 month 3 month 3 month 6 month 12 month
(ann) (ann) (ann) (ann)

LPQ VVGB VQYA VRTJ VRTI VRTK VRTL VVGC VRKI VRUP VRGU VRUR VRUV
2001 Q2 3.5 10.2 2.9 12.1 10.3 10.1 -1.8 2.5 -2.3 -8.7 0.2 2.4

Q3 1.4 9.8 2.0 8.2 10.1 9.7 2.7 5.6 4.7 20.4 4.8 5.7
Q4 2.2 8.8 1.7 7.2 7.7 9.0 -2.9 2.1 -2.7 -10.3 3.9 2.0

2002 Q1 2.2 9.5 2.5 10.6 8.8 9.5 0.1 -2.0 -1.4 -5.7 -8.0 -1.8
Q2 2.3 8.3 1.8 7.5 9.0 8.3 1.7 1.5 0.9 3.7 -1.1 1.4
Q3 1.2 8.2 1.8 7.2 7.4 8.1 2.2 1.0 4.5 19.1 11.1 1.1
Q4 2.3 8.3 2.0 8.1 7.7 8.3 1.2 5.2 1.1 4.4 11.5 5.0

2003 Q1 1.9 8.0 2.2 9.2 8.7 8.0 - 5.1 -1.2 -4.7 -0.2 5.3
Q2 2.9 8.6 2.4 9.9 9.6 8.6 2.7 6.2 1.8 7.3 1.2 6.2
Q3 2.0 9.4 2.5 10.2 10.1 9.4 -3.7 0.1 -1.5 -5.7 0.6 0.2
Q4 3.1 10.3 2.9 12.0 11.1 10.3 1.4 0.3 1.1 4.5 -0.7 0.2

2004 Q1 1.4 9.7 1.6 6.6 9.2 9.7 3.1 3.4 2.1 8.6 6.5 3.5
Q2 2.9 9.7 2.5 10.5 8.5 9.8 3.3 4.0 2.1 8.8 8.7 3.9
Q3 (b) 2.0 9.8 2.4 9.8 10.2 9.7 -0.6 7.2 1.8 7.5 8.1 7.3
Q4 2.3 8.9 2.1 8.8 9.3 8.9 4.2 10.2 3.7 15.8 11.6 10.1

2005 Q1 2.1 9.6 2.2 8.9 8.9 9.5 5.9 13.3 5.0 21.6 18.7 13.3
Q2 2.7 9.4 2.4 10.2 9.5 9.4 3.5 13.5 2.3 9.4 15.3 13.5
Q3 2.0 9.4 2.3 9.5 9.8 9.4 2.4 17.0 5.1 22.0 15.5 17.1
Q4 2.2 9.3 2.1 8.8 9.2 9.4 8.4 21.7 7.8 35.2 28.4 21.7

2006 Q1 2.5 9.7 2.4 10.1 9.5 9.6 3.6 19.1 2.7 11.1 22.6 19.0
Q2 1.9 8.9 1.8 7.3 8.7 8.9 9.0 25.4 7.8 34.8 22.4 25.4

Notes to Table A2.1.2
(a) The growth of M4 lending may be affected by securitisations and loan transfers.  For the effects of these see Tables A4.3 and A4.6
(b) M4 was boosted by £2.6bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financial Reportin

Standards (IFRS).
(c) M4 lending was boosted by £4.7bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financia

Reporting Standards (IFRS).
(d) M4 lending was reduced by £3.4bn in August 2005 due to loan valuation changes resulting from the move to International Financial Reporting Standards (IFRS). The effect

have been removed from the flows data. 
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TABLE A2.2.1  MONTHLY COMPONENTS OF M4: CHANGES £ millions

Retail deposits and cash in M4 Wholesale deposits in M4 M4 M3
Notes & NIB Other Building Total Bank Building Total of which (e) (estimate of

coin bank bank society (a) deposits (b) society (d) repos EMU aggregate
deposits deposits deposits deposits for the UK (f))

Not seasonally adjusted (b) (c) 

LPM VQLU AUZA VPYE VRLX VQZA VQGW VQSD VRLR VWDN AUZI VWXK
2004 Jul 1 393 -4 789 4 535 1 246 2 385 -2 460 - 88 -2 548 3 245 - 162 -12 772

Aug - 95 - 435 6 709 1 289 7 468 3 018 - 246 2 772 1 526 10 240 13 252
Sep (j) - 581  975 4 291 1 823 6 508 -2 151 - 166 -2 317 -3 112 4 190 20
Oct 1 145 - 299 4 485 848 6 180 3 629 145 3 775 - 285 9 954 9 049

Nov  407 2 215 3 313 718 6 653 3 535 - 506 3 029 - 389 9 682 22 244
Dec  826 - 258 3 775 1 451 5 794 6 229 616 6 845 - 920 12 639 -7 859

2005 Jan -1 534 -2 738 1 016  321 -2 934 2 104 - 766 1 337 5 038 -1 597 13 476
Feb  129 3 690 -1 533 429 2 716 9 930 -1 004 8 926 4 218 11 641 6 825
Mar  389 1 224 14 627 1 662 17 902 9 094 276 9 369 -2 832 27 271 17 961
Apr  159 -1 719 4 544 2 001 4 984 1 391 353 1 744 -2 018 6 727 22 194

May - 46 1 417 7 138 1 047 9 555 10 694 486 11 180 3 801 20 735 30 370
Jun - 104 56 7 683 1 277 8 911 - 221 - 289 - 510 -2 530 8 401 4 735

Jul 1 700 -1 072 2 227  959 3 815 2 195 - 173 2 022 4 177 5 837  14
Aug - 879 2 060 1 990 1 534 4 705 -5 408 - 205 -5 613 -2 255 - 909 -7 607
Sep (k) - 84 -1 804 9 262 1 960 9 334 11 839 614 12 453 6 980 21 787 38 484
Oct  372 - 426 1 143 606 1 695 9 578 - 13 9 565 4 623 11 260 11 412

Nov  693 3 442 3 873 1 024 9 032 10 349 219 10 568 -5 020 19 600 2 345
Dec 1 418 1 571 4 327 1 456 8 772 11 661 - 323 11 338 8 623 20 110 13 707

2006 Jan -1 925 -5 485 - 221  894 -6 737 -1 843  235 -1 609 -1 625 -8 346 -5 809
Feb  455 1 284 5 884 1 151 8 774 5 900 728 6 628 2 149 15 401 25 303
Mar 1 418 1 217 16 510 1 815 20 960 9 175 413 9 588 2 737 30 548 45 011
Apr  872  199 6 281 1 869 9 221 5 076 - 399 4 677 4 797 13 898 18 503

May - 936 2 468 -3 081 702 - 848 8 451 209 8 659 -1 851 7 812 9 127
Jun  941 -1 344 9 145 1 134 9 875 23 879 466 24 345 - 258 34 220 16 003

Jul  250 -3 597 1 156  292 -1 899 - 779  746 - 32 -3 650 -1 932 2 712

Seasonally adjusted
LPM VQKI VQMJ VQMM VRID VQXK VQGU VSRG VRHZ VZZO AUZJ VWYO

2004 Jul  21 -2 641 8 649 1 547 6 570 2 036 - 88 2 261  538 9 314 1 055
Aug  985 - 525 7 298 1 251 7 930 1 921 - 246 1 634 2 312 11 367 12 486
Sep - 583  259 2 376 1 484 4 520 422 - 166 279 -1 358 3 330 -2 208
Oct  398  507 4 856 981 6 221 3 779 145 3 964 - 619 9 994 9 258

Nov  411  771 2 925 940 5 432 2 237 - 506 2 039 -1 126 7 444 16 714
Dec - 743 -2 770 5 284 1 147 4 105 6 668 616 6 873 3 663 9 037 9 494

2005 Jan  973 2 474 5 486  781 8 698 4 626 - 766 4 394 2 574 15 515 13 204
Feb  159 2 707 - 372 875 3 860 7 551 -1 004 6 713 - 151 10 294 3 086
Mar - 348 - 699 7 346 1 150 6 601 5 366 276 5 609 -2 443 13 419 8 164
Apr - 56 -1 138 4 500 1 326 3 403 2 911 353 3 181 -1 944 7 430 13 832

May  642 1 287 7 511 1 325 12 453 9 095 486 9 861 3 531 22 139 22 361
Jun - 293 - 868 4 688 1 274 5 525 -2 527 - 289 -3 939 -1 414 -1 413 8 239

Jul  637 1 305 6 025 1 338 8 351 6 769 - 173 6 849 4 537 16 412 14 963
Aug  322 1 815 2 889 1 391 6 318 -5 383 - 205 -5 642 -1 522 1 802 -4 234
Sep - 280 -2 436 7 080 1 585 5 683 14 825 614 15 506 7 747 18 701 31 994
Oct  681  249 1 612 801 3 637 9 757 - 13 9 784 3 665 15 427 9 408

Nov - 129 1 721 3 758 1 293 7 722 8 449 219 8 999 -3 646 15 158 2 450
Dec - 68 - 932 5 722 1 167 6 012 11 353 - 323 10 566 14 655 15 771 31 018

2006 Jan  919  72 4 814 1 425 6 465 1 366  235 2 266 -5 213 9 725 -5 296
Feb  474 77 7 359 1 579 9 967 3 331 728 4 299 -3 103 14 315 21 840
Mar - 4 - 680 8 147 1 258 7 256 4 595 413 4 906 1 213 12 832 27 971
Apr  821  794 6 344 1 126 7 434 7 718 - 399 7 234 6 437 17 303 9 193

May - 122 2 153 -2 672 1 023 3 840 5 753 209 6 411 -2 619 9 478 5 862
Jun  450 -2 075 6 115 1 077 4 956 21 334 466 20 363  442 20 756 13 806

Jul  291 -1 079 4 792  765 4 516 3 987  746 4 976 -3 586 13 701 17 304

Notes to Table A2.2.1
(a) Owing to the seasonal adjustment of this series, it may not equal the sum of its component parts.  The residual can be found on the Bank's Interactive Database,  see LPMBD72
(b) Includes certificates of deposit, sterling commercial paper and other short-term paper.       
(c) This series has not been seasonally adjusted as after examination it was found not to be significantly seasonal.  This series will, however, be reviewed for seasonality regularl

along with all other series.
(d) As (a) see LPMBD73.
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TABLE A2.2.1  MONTHLY COMPONENTS OF M4: AMOUNTS OUTSTANDING £ millions

Retail deposits and cash in M4 Wholesale deposits in M4 M4 M3
Notes & NIB Other Building Total Bank Building Total of which (i) (estimate of

coin bank bank society (g) deposits (b) society (h) repos EMU aggregate
deposits deposits deposits deposits for the UK (f))

Not seasonally adjusted (b) (c) 

LPM VQKT AUYA VQMO VRJY VQXV VQGV VQRW VRJV VWDO AUYM VWXL
2004 Jul 34 744 48 928 580 247 149 450 813 369 303 378 16 587 319 965 38 217 1 133 334 1 219 628

Aug 34 651 48 212 586 956 150 739 820 558 306 351 16 341 322 692 39 743 1 143 250 1 235 022
Sep 34 064 49 187 591 248 152 561 827 059 305 246 16 175 321 421 36 631 1 148 480 1 236 113
Oct 35 204 48 888 595 733 153 410 833 234 308 875 16 321 325 196 36 346 1 158 430 1 245 124

Nov 35 606 51 103 599 045 154 128 839 882 311 070 15 814 326 884 35 957 1 166 766 1 264 238
Dec 36 426 50 845 602 820 155 579 845 670 317 108 16 430 333 538 35 038 1 179 208 1 257 312

2005 Jan 34 888 48 107 603 836 155 900 842 731 319 073 15 664 334 738 40 075 1 177 469 1 270 271
Feb 35 012 51 797 602 304 156 329 845 442 329 003 14 660 343 664 44 293 1 189 105 1 275 022
Mar 35 396 51 855 616 930 157 991 862 172 339 802 14 936 354 738 41 461 1 216 910 1 295 920
Apr 35 551 50 135 621 474 159 992 867 152 341 193 15 289 356 481 39 443 1 223 634 1 315 840

May 35 500 51 382 628 613 161 039 876 534 349 811 15 783 365 593 40 781 1 242 127 1 346 136
Jun 35 391 51 438 636 295 162 315 885 439 349 590 15 494 365 083 38 251 1 250 522 1 352 008

Jul 37 087 50 366 638 522 163 275 889 249 351 785 15 320 367 105 42 427 1 256 355 1 355 672
Aug 36 202 52 425 640 512 164 809 893 948 346 377 15 115 361 492 40 172 1 255 440 1 345 317
Sep 36 113 50 621 645 391 171 152 903 277 358 122 15 729 373 851 47 152 1 277 128 1 383 934
Oct 36 480 50 195 646 534 171 758 904 967 367 700 15 716 383 416 51 775 1 288 383 1 394 251

Nov 37 168 53 637 650 406 172 782 913 993 378 299 15 935 394 233 46 755 1 308 227 1 398 912
Dec 38 581 55 208 654 733 174 238 922 760 389 960 15 612 405 572 55 378 1 328 332 1 414 229

2006 Jan 36 652 49 723 654 512 175 131 916 019 388 117 15 846 403 963 53 753 1 319 981 1 404 496
Feb 37 102 51 008 660 396 176 282 924 787 394 016 16 574 410 591 55 902 1 335 378 1 431 281
Mar 38 513 52 225 676 906 178 097 945 740 402 888 16 987 419 874 58 639 1 365 615 1 479 055
Apr 39 380 52 424 683 187 179 966 954 957 407 964 16 588 424 552 63 436 1 379 509 1 491 617

May 38 442 54 892 680 105 180 668 954 107 415 851 16 796 432 647 61 665 1 386 754 1 498 498
Jun 39 376 53 548 689 250 181 802 963 975 439 730 17 262 456 992 61 407 1 420 967 1 516 187

Jul 39 620 49 950 690 406 182 094 962 071 438 834 18 008 456 842 57 757 1 418 913 1 516 851

Seasonally adjusted
LPM VQJO VQMK VQMA VSRJ VQWU VQGT VSRI VRGP VZZQ AUYN VWYZ

2004 Jul 34 202 49 812 580 331 149 577 813 989 303 702 16 587 320 076 36 757 1 133 660 1 222 214
Aug 35 188 49 002 587 629 150 829 821 640 305 578 16 341 321 664 39 068 1 144 702 1 237 675
Sep 34 599 49 260 590 005 152 313 826 154 307 053 16 175 322 995 37 711 1 149 072 1 236 202
Oct 34 992 49 768 594 861 153 294 832 370 310 831 16 321 326 959 37 091 1 159 062 1 245 680

Nov 35 398 50 539 597 786 154 233 837 797 311 725 15 814 327 654 35 965 1 165 162 1 259 635
Dec 34 649 47 769 603 070 155 380 841 897 318 201 16 430 334 336 39 628 1 174 003 1 269 498

2005 Jan 35 617 50 243 608 556 156 161 850 590 322 688 15 664 338 590 42 202 1 189 374 1 283 023
Feb 35 772 52 949 608 184 157 036 854 445 330 239 14 660 345 303 42 052 1 199 664 1 284 171
Mar 35 418 51 101 615 531 158 186 859 878 337 297 14 936 352 607 39 608 1 213 615 1 295 075
Apr 35 359 49 963 620 031 159 512 863 277 340 208 15 289 355 788 37 665 1 221 041 1 306 864

May 35 996 51 081 627 542 160 837 875 556 347 242 15 783 363 592 38 850 1 240 940 1 329 607
Jun 35 698 50 213 632 230 162 111 881 076 344 714 15 494 359 653 37 436 1 239 521 1 338 913

Jul 36 331 51 518 638 255 163 448 889 423 351 483 15 320 366 501 41 973 1 255 929 1 358 052
Aug 36 646 53 334 641 144 164 839 895 735 346 100 15 115 360 859 40 451 1 257 725 1 351 185
Sep 36 361 50 897 643 851 170 798 901 413 360 831 15 729 376 271 48 197 1 276 327 1 383 004
Oct 37 037 51 147 645 463 171 599 905 046 370 588 15 716 386 055 51 862 1 291 749 1 391 966

Nov 36 903 52 868 649 221 172 891 912 762 379 287 15 935 395 305 48 216 1 307 151 1 396 703
Dec 36 830 51 936 654 943 174 059 918 770 390 640 15 612 405 870 62 871 1 322 918 1 429 339

2006 Jan 37 744 52 008 659 757 175 484 925 231 392 006 15 846 408 137 57 658 1 332 639 1 420 988
Feb 38 213 52 085 667 116 177 064 935 193 395 336 16 574 412 435 54 555 1 346 949 1 444 781
Mar 38 203 51 405 675 263 178 322 942 443 399 630 16 987 417 039 55 768 1 359 472 1 475 734
Apr 39 019 52 198 681 607 179 448 949 873 407 348 16 588 424 273 62 205 1 376 770 1 479 665

May 38 895 54 351 678 935 180 470 953 711 412 541 16 796 430 123 59 663 1 385 683 1 483 363
Jun 39 338 52 276 685 050 181 547 958 661 433 875 17 262 450 486 60 105 1 406 432 1 499 240

Jul 39 623 51 197 689 842 182 312 963 171 437 745 18 008 455 345 56 519 1 420 011 1 514 708

Notes to Table A2.2.1
(e) As (a) see LPMBD59.
(f) A table showing the components of M3 (estimate of EMU aggregate for the UK), is available on the internet (Table A2.3).    
(g) As (a) see LPMBD75.
(h) As (a) see LPMBD76.
(i) As (a) see LPMBD63.
(j) M4 was boosted by £2.6bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financia

Reporting Standards (IFRS).
(k) In September 2005, other bank deposits fell by £4.4 bn due to the transfer of deposits from a bank to a building society. Building society deposits increased by £4.4 bn.

The effects have been removed from the flows data.
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TABLE A2.2.2  QUARTERLY COMPONENTS OF M4: CHANGES £ millions

Retail deposits and cash in M4 Wholesale deposits in M4 M4 M3
Notes & NIB Other Building Total Bank Building Total of which (d) (estimate of

coin bank bank society (a) deposits (b) society (c) repos EMU aggregate
deposits deposits deposits deposits for the UK (e))

Not seasonally adjusted (b)

LPQ VQLU AUZA VPYE VRLX VQZA VQGW VQSD VRLR VWDN AUZI VWXK
2001 Q2 1 008 3 145 13 131 3 667 20 951 -5 044 - 239 -5 282 2 211 15 669 18 699

Q3  754 - 225 5 823 2 512 8 864 7 499 480 7 979 -3 336 16 842 22 554
Q4 2 308 3 164 5 281 3 243 13 996 -8 494 - 197 -8 691 - 26 5 305 6 612

2002 Q1 - 449 - 461 12 390 2 535 14 015  526 - 348  178 -1 933 14 192 23 487
Q2 - 6 -1 626 13 340 3 700 15 408 3 984 855 4 839 2 113 20 247 16 364
Q3 - 50  548 5 202 2 770 8 470 5 859 734 6 593 - 153 15 063 21 731
Q4 1 998 -5 222 15 872 3 157 15 805 2 314 1 213 3 527 -2 098 19 332 -3 615

2003 Q1 - 392 -2 490 14 234 2 324 13 676 - 228  215 - 12 5 378 13 663 21 910
Q2  602 1 387 16 083 2 503 20 575 6 320 1 951 8 271  307 28 845 48 043
Q3  314 1 136 12 074 1 185 14 710 -11 814 476 -11 337 -2 229 3 373 12 136
Q4 1 665 5 288 13 609 2 732 23 294 3 054 1 042 4 096 -1 952 27 390 19 824

2004 Q1 - 709 -1 095 10 520 2 466 11 182 9 269  11 9 281 11 640 20 463 49 576
Q2  91 3 459 16 593 2 604 22 748 8 749 1 527 10 276 3 426 33 024 40 454
Q3 (i)  717 -4 249 15 535 4 358 16 361 -1 593 - 499 -2 093 1 659 14 268 500
Q4 2 378 1 658 11 573 3 017 18 626 13 394 255 13 649 -1 593 32 275 23 434

2005 Q1 -1 016 2 176 14 110 2 413 17 683 21 127 -1 495 19 633 6 423 37 315 38 262
Q2  8 - 247 19 365 4 324 23 450 11 864 550 12 414 - 748 35 864 57 299
Q3 (j)  738 - 817 13 479 4 453 17 853 8 626 235 8 862 8 901 26 715 30 890
Q4 2 483 4 587 9 342 3 086 19 499 31 588 - 117 31 471 8 226 50 970 27 464

2006 Q1 - 52 -2 984 22 172 3 860 22 996 13 232 1 375 14 607 3 261 37 603 64 506
Q2  876 1 323 12 344 3 705 18 248 37 406 275 37 682 2 688 55 930 43 633

Seasonally adjusted
LPQ VQKI VQMJ VQMM VRID VQXK VQGU VSRG VRHZ VZZO AUZJ VWYO

2001 Q2 1 122 3 631 10 256 3 284 17 586 -5 881 - 824 -6 719 2 233 11 929 12 084
Q3  915 - 135 9 228 2 343 12 463 12 528 797 13 808 -1 707 23 667 30 357
Q4  736  324 4 105 3 012 11 138 -7 522 - 355 -8 160 2 653 3 564 19 183

2002 Q1  838 1 854 13 111 3 314 16 478 -4 303  94 -4 274 -6 218 13 443 9 457
Q2  167 -1 273 10 514 3 265 12 086 2 492 245 2 623 2 247 15 109 4 418
Q3  56  869 8 032 2 651 11 945 11 620 1 018 13 069 1 131 23 262 33 502
Q4  445 -8 065 15 347 3 013 13 621 2 552 1 075 3 281  34 16 629 7 352

2003 Q1  844 - 402 14 923 2 980 15 658 -4 587  818 -3 643 1 503 13 903 8 992
Q2  846 1 648 13 261 2 098 17 203 4 482 1 067 5 380  865 22 317 36 803
Q3  403 1 603 14 145 1 039 18 091 -5 692 828 -4 467 -1 168 12 967 21 765
Q4  81 2 265 13 885 2 717 21 692 2 713 887 3 321  206 23 648 32 064

2004 Q1  518 1 301 11 221 2 988 12 459 5 401  854 6 368 7 367 21 669 36 137
Q2  370 3 602 13 743 2 257 19 928 6 568 452 6 625 4 274 25 069 27 280
Q3  812 -3 546 16 646 4 133 19 180 5 323 - 172 5 826 2 952 25 660 12 756
Q4  741 -1 581 13 128 3 145 17 738 12 476 171 12 166 2 027 27 168 35 707

2005 Q1  230 4 625 14 359 2 818 18 234 17 009 - 700 16 822 - 31 39 397 27 936
Q2  327 - 238 16 425 4 075 21 128 9 545 - 422 8 010  935 26 553 36 377
Q3  845  43 14 108 4 077 20 311 16 618 473 18 369 9 950 39 972 48 435
Q4  747 1 132 11 982 3 354 19 341 30 501 - 156 29 593 13 623 44 711 41 834

2006 Q1 1 273 - 362 21 681 4 244 22 424 8 018 2 216 10 916 -5 999 40 080 45 764
Q2 1 224 1 228 9 509 3 480 16 786 35 032 - 785 32 475 5 238 45 426 27 119

Notes at end of Table
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TABLE A2.2.2  QUARTERLY COMPONENTS OF M4: AMOUNTS OUTSTANDING £ millions

Retail deposits and cash in M4 Wholesale deposits in M4 M4 M3
Notes & NIB Other Building Total Bank Building Total of which (h) (estimate of

coin bank bank society (f) deposits (b) society (g) repos EMU aggregate
deposits deposits deposits deposits for the UK (h))

Not seasonally adjusted (b)
LPQ VQKT AUYA VQMO VRJY VQXV VQGV VQRW VRJV VWDO AUYM VWXL

2001 Q2 27 368 47 565 435 652 116 471 627 056 286 375 8 070 294 445 29 093  921 500 984 258
Q3 28 160 47 340 441 475 118 983 635 959 292 590 8 550 301 140 25 758  937 099 1 006 961
Q4 30 450 50 548 446 756 122 226 649 980 284 262 8 352 292 615 25 732  942 594 1 012 507

2002 Q1 29 991 50 383 459 146 124 761 664 281 282 931 8 004 290 934 21 397  955 216 1 027 031
Q2 29 969 48 757 472 485 128 462 679 674 287 195 8 859 296 054 23 510  975 727 1 043 629
Q3 29 905 50 815 476 177 131 232 688 129 291 711 9 593 301 304 21 857  989 433 1 059 704
Q4 31 889 45 594 492 049 134 388 703 920 294 025 10 806 304 831 19 759 1 008 751 1 057 134

2003 Q1 31 484 43 072 506 283 136 713 717 551 291 442 11 668 303 110 25 222 1 020 661 1 078 566
Q2 32 070 44 459 522 366 139 216 738 111 296 429 13 618 310 048 24 088 1 048 158 1 110 256
Q3 32 368 45 594 535 876 140 401 754 239 282 843 14 095 296 938 21 858 1 051 176 1 122 635
Q4 34 010 51 274 548 930 143 133 777 347 288 815 15 137 303 952 19 906 1 081 299 1 146 008

2004 Q1 33 285 50 642 559 119 145 599 788 645 298 132 15 148 313 281 31 546 1 101 926 1 193 868
Q2 33 357 53 717 575 712 148 203 810 989 305 768 16 675 322 443 34 972 1 133 432 1 233 795
Q3 34 064 49 187 591 248 152 561 827 059 305 246 16 175 321 421 36 631 1 148 480 1 236 113
Q4 36 426 50 845 602 820 155 579 845 670 317 108 16 430 333 538 35 038 1 179 208 1 257 312

2005 Q1 35 396 51 855 616 930 157 991 862 172 339 802 14 936 354 738 41 461 1 216 910 1 295 920
Q2 35 391 51 438 636 295 162 315 885 439 349 590 15 494 365 083 38 251 1 250 522 1 352 008
Q3 (j) 36 113 50 621 645 391 171 152 903 277 358 122 15 729 373 851 47 152 1 277 128 1 383 934
Q4 38 581 55 208 654 733 174 238 922 760 389 960 15 612 405 572 55 378 1 328 332 1 414 229

2006 Q1 38 513 52 225 676 906 178 097 945 740 402 888 16 987 419 874 58 639 1 365 615 1 479 055
Q2 39 376 53 548 689 250 181 802 963 975 439 730 17 262 456 992 61 407 1 420 967 1 516 187

Seasonally adjusted
LPQ VQJO VQMK VQMA VSRJ VQWU VQGT VSRI VRGP VZZQ AUYN VWYZ

2001 Q2 27 700 48 347 433 522 116 525 625 190 283 397 7 808 291 011 27 697  917 557 975 384
Q3 28 655 48 212 442 750 118 868 637 693 294 633 8 605 303 526 25 990  939 977 1 006 785
Q4 29 373 48 578 446 856 121 880 648 856 287 278 8 250 295 533 28 643  943 731 1 025 636

2002 Q1 30 202 50 730 459 967 125 195 665 622 281 129 8 343 289 410 20 161  955 602 1 026 967
Q2 30 352 49 457 470 481 128 460 677 692 283 898 8 588 292 311 22 408  970 975 1 031 684
Q3 30 394 51 868 476 999 131 111 689 622 294 164 9 606 304 024 22 028  992 875 1 059 578
Q4 30 826 43 803 492 346 134 124 703 229 296 716 10 681 307 305 22 062 1 009 490 1 068 619

2003 Q1 31 657 43 369 507 269 137 105 718 842 289 787 12 173 301 960 23 645 1 021 638 1 077 811
Q2 32 488 45 016 520 530 139 203 736 030 292 952 13 240 306 023 23 126 1 042 614 1 099 914
Q3 32 874 46 618 536 111 140 242 755 540 285 471 14 068 299 767 21 958 1 055 225 1 122 345
Q4 32 932 49 260 549 442 142 959 777 047 291 125 14 955 306 027 22 164 1 081 607 1 158 585

2004 Q1 33 435 51 027 560 331 145 946 789 623 296 574 15 809 312 443 29 531 1 103 441 1 193 644
Q2 33 784 54 242 574 074 148 204 809 148 302 042 16 261 317 970 33 805 1 127 001 1 220 719
Q3 34 586 50 408 590 721 152 337 828 036 308 447 16 089 324 879 36 757 1 153 444 1 236 136
Q4 35 312 48 827 603 849 155 481 845 759 319 380 16 260 335 505 38 785 1 179 066 1 270 394

2005 Q1 35 528 52 276 618 208 158 299 862 812 337 948 15 559 353 890 38 754 1 218 850 1 298 973
Q2 35 841 51 866 634 633 162 375 883 756 345 441 15 145 359 861 37 288 1 243 164 1 334 542
Q3 36 671 51 909 644 365 170 826 904 051 361 963 15 618 378 135 47 239 1 283 027 1 384 890
Q4 37 404 53 041 656 347 174 180 923 377 392 716 15 462 407 980 60 862 1 327 973 1 430 421

2006 Q1 38 661 52 678 678 028 178 423 945 784 400 432 17 678 418 593 54 863 1 367 732 1 477 737
Q2 39 872 53 907 687 536 181 904 962 557 434 906 16 893 450 512 60 178 1 412 585 1 499 755

Notes to Table A2.2.2
(a) Owing to the seasonal adjustment of this series, it may not equal the sum of its component parts.  The residual can be found on the Bank's Interactive Database, see LPQBD72
(b) Includes certificates of deposit, sterling commercial paper and other short-term paper.       
(c) As (b) see LPQBD73.
(d) As (b) see LPQBD59.
(e) A table showing the components of M3 (estimate of EMU aggregate for the UK), is available on the internet (Table A2.3).    
(f) As (b) see LPQBD75.
(g) As (b) see LPQBD76.
(h) As (b) see LPQBD63.
(i) M4 was boosted by £2.6bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financial

Reporting Standards (IFRS).
(j) In September 2005, other bank deposits fell by £4.4 bn due to the transfer of deposits from a bank to a building society. Building society deposits increased by £4.4 bn.

The effects have been removed from the flows data.
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TABLE A3.1  MFIs' BALANCE SHEET COUNTERPARTS TO M4 £ millions

Not seasonally adjusted
Changes

M4 Net FC lending to private sector Net lending to public sector (inc coin)
lending Net Lending Deposits Net Sterling Foreign currency

(a) Net (b) Lending Deposits Net Lending Deposits

LPQ/M AVBS VWZN VWGE VYAB VWZK VWZL VWGF VYAC VWZM VWGG VYAD
2004 Q2 37 493 -15 414 -6 086 9 328 6 309 7 162 6 924 - 228 - 853 - 364  489

Q3 (e) 51 904 15 738 2 340 -13 398 -4 768 -5 431 -6 223 - 775  662  529 - 134
Q4 31 899 - 954 7 022 7 976 16 860 16 830 16 828  143  30  218  188

2005 Q1 34 723 11 048 23 946 12 898 -14 649 -14 558 -14 099  458 - 92 - 493 - 401
Q2 34 880 -22 009 1 121 23 130 4 710 4 523 7 516 2 997  187  481  294
Q3 (g) 52 484 -3 788 -2 035 1 752 -3 477 -3 856 -2 110 1 762  379  348 - 32
Q4 35 999 13 047 16 467 3 420 12 528 12 934 8 409 -4 366 - 405 - 672 - 267

2006 Q1 53 172 17 114 51 221 34 107 -18 750 -18 818 -13 154 5 665  67  265  197
Q2 82 691 9 652 1 882 -7 770  268 - 13 5 133 5 153  281 - 209 - 490

2005 May 14 765 -14 150 -2 358 11 792 1 729 1 768 3 346 1 579 - 39 - 252 - 213
Jun 11 524 - 341 -3 550 -3 209 5 358 4 664 3 922 - 739  694  544 - 149

Jul 18 439 13 747 10 193 -3 554 -10 569 -10 556 -6 499 4 061 - 14  243  257
Aug (g) 5 005  878 -2 534 -3 412 3 232 3 449  436 -3 005 - 217 - 860 - 642
Sep 29 040 -18 412 -9 694 8 718 3 861 3 250 3 952  706  611  965  354
Oct 12 284 5 456 10 884 5 428 -7 322 -7 833  33 7 884  512 - 16 - 528

Nov  660 1 845 5 990 4 145 5 626 5 749 1 968 -3 698 - 123 - 38  85
Dec 23 056 5 746 - 407 -6 153 14 224 15 018 6 408 -8 553 - 794 - 619  175

2006 Jan 8 838 19 361 15 997 -3 364 -19 353 -20 275 -7 549 12 728  922  959  37
Feb 16 670 -10 193 4 509 14 702 -7 216 -6 295 -8 095 -1 800 - 921 - 790  131
Mar 27 664 7 946 30 714 22 768 7 818 7 753 2 489 -5 262  66  96  30
Apr 26 876  543 7 087 6 544 - 797 -1 853 2 409 4 263 1 056  482 - 575

May 16 181 19 631 17 440 -2 191 - 264  107 3 723 3 618 - 371 - 48  323
Jun 39 634 -10 523 -22 646 -12 123 1 329 1 733 - 999 -2 728 - 405 - 643 - 238

Jul 18 050 -32 141 -16 556 15 585 -9 488 -9 563 -2 846 6 735  75  597  522

Amounts outstanding

LPQ/M VQKQ VWZR VWGK VYAY VWZO VWZP VWGL VYAZ VWZQ VWGM VYBA
2004 Q2 1 437 304  65 625 288 014  222 389 8 893 9 794 34 889 28 511 -  901   931  1 832

Q3 1 488 303  80 574 292 306  211 733 4 047 4 296 28 626 27 746 -  249  1 478  1 728
Q4 1 519 163  75 946 294 604  218 657 20 852 21 043 45 386 27 889 -  191  1 691  1 882

2005 Q1 1 550 025  85 601  315 862  230 261  6 181  6 471  31 287  28 347 -  290  1 179  1 469
Q2 1 575 260  67 648 322 338  254 691 10 844 10 981 38 802 31 344 -  137  1 688  1 825
Q3 1 622 257  64 594 323 758  259 165 7 354 7 109 36 692 33 106  245  2 057  1 813
Q4 1 655 357  83 029 347 252  264 223 19 973 20 150 45 225 28 740 -  177  1 403  1 581

2006 Q1 1 708 123  98 889  397 837  298 948  1 217  1 317  32 070  34 406 -  99  1 680  1 779
Q2 1 788 369  99 950 383 960  284 010 1 456 1 291 37 213 39 568  165  1 405  1 241

2005 May 1 564 363  66 960  323 736  256 776  5 504  6 322  34 880  32 083 -  818  1 135  1 953
Jun 1 575 260  67 648 322 338  254 691 10 844 10 981 38 802 31 344 -  137  1 688  1 825

Jul 1 593 221  82 992  338 770  255 779   261   421  32 304  35 405 -  160  1 955  2 115
Aug 1 594 284  81 751 330 811  249 060 3 497 3 864 32 740 32 400 -  367  1 068  1 435
Sep 1 622 257  64 594 323 758  259 165 7 354 7 109 36 692 33 106  245  2 057  1 813
Oct 1 634 075  69 831 333 039  263 208  140 -  606 36 849 40 991  746  2 028  1 282

Nov 1 633 876  76 460 344 566  268 106 5 763 5 137 38 816 37 293  626  2 018  1 392
Dec 1 655 357  83 029 347 252  264 223 19 973 20 150 45 225 28 740 -  177  1 403  1 581

2006 Jan 1 663 689  98 205  354 317  256 112   636 -  130  37 676  41 468   765  2 345  1 580
Feb 1 678 284  89 120 361 448  272 328 - 6 595 - 6 429 29 581 39 668 -  165  1 562  1 727
Mar 1 708 123  98 889 397 837  298 948 1 217 1 317 32 070 34 406 -  99  1 680  1 779
Apr 1 734 702  95 221 393 702  298 481  412 -  541 34 480 38 669  953  2 118  1 166

May 1 749 928  108 872 402 769  293 897  131 -  436 38 212 42 296  567  2 032  1 465
Jun 1 788 369  99 950 383 960  284 010 1 456 1 291 37 213 39 568  165  1 405  1 241

Jul 1 805 633  66 700  363 433  296 733 - 8 626 - 8 866  34 367  46 892   240  1 983  1 743

Notes at end of Table
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TABLE A3.1  (continued) £ millions

Not seasonally adjusted
Changes

Net lending to non-residents Net other assets M4
Net Sterling Foreign currency Sterling Foreign currency

Net Lending Deposits Net Lending Deposits Net Assets Liabilities Net Assets Liabilities

LPQ/M VWZS VWZT VWGH VYAE VWZU VWGI VYAF VWZV VYGW VYAG VWZW VYAW VYAH AUZI
2004 Q2 -1 657 -4 047 1 045 5 092 2 391 13 330 10 939 -16 199 1 004 17 203 22 492 -8 167 -30 659 33 024

Q3 (f) -27 455 -24 256 -31 394 -7 138 -3 198 70 547 73 745 -16 348 2 036 18 384 -4 803 -1 165 3 638 14 268
Q4 -1 490 -6 695 4 660 11 355 5 206 35 262 30 057 -1 726  967 2 693 -12 314 4 674 16 988 32 275

2005 Q1 5 550 15 129 27 097 11 968 -9 579 118 918 128 497 -1 082 -2 991 -1 910 1 726 1 457 - 269 37 315
Q2 33 257 -4 783 3 968 8 751 38 040 111 646 73 606 -21 074 3 111 24 185 6 099  435 -5 664 35 864
Q3 (h)  972 -7 761 4 835 12 596 8 733 49 093 40 359 -13 694 4 433 18 127 -5 782 2 179 7 961 26 715
Q4 35 625 7 575 23 632 16 057 28 050 33 789 5 739 -1 717  128 1 845 -44 513 - 260 44 254 50 970

2006 Q1 -11 667 7 901 22 275 14 374 -19 567 198 468 218 036 -25 247  129 25 376 22 981 4 384 -18 597 37 603
Q2 -24 854 2 824 29 672 26 849 -27 678 -3 809 23 868 11 410  379 -11 031 -23 238 1 740 24 978 55 930

2005 May 29 936 6 674 13 242 6 568 23 262 50 678 27 416 -14 632 2 798 17 430 3 088 - 206 -3 294 20 735
Jun 3 112 -8 060 -4 929 3 131 11 172 29 223 18 050 -3 976 - 742 3 234 -7 276 - 204 7 072 8 401

Jul -8 673 - 329 12 978 13 307 -8 344 12 532 20 876 - 544 3 176 3 720 -6 563 1 234 7 797 5 837
Aug (h) 6 595 -8 644  810 9 454 15 238 -12 859 -28 098 3 910 2 098 -1 812 -20 528 -4 757 15 771 - 909
Sep 3 050 1 212 -8 953 -10 165 1 839 49 420 47 581 -17 060 - 841 16 219 21 308 5 702 -15 606 21 787
Oct 13 181 4 238 12 723 8 485 8 943 27 147 18 205 5 211 -1 986 -7 197 -17 550 - 691 16 859 11 260

Nov 27 856 18 885 23 651 4 766 8 972 143 987 135 015 -1 344 3 188 4 532 -15 043 1 983 17 026 19 600
Dec -5 412 -15 548 -12 742 2 806 10 136 -137 345 -147 481 -5 584 -1 074 4 510 -11 920 -1 551 10 369 20 110

2006 Jan -14 503 6 553 12 073 5 521 -21 056 88 554 109 610 -19 047 - 776 18 271 16 359 3 270 -13 089 -8 346
Feb 13 045 3 784 7 927 4 144 9 261 57 929 48 668 7 748 - 636 -8 383 -4 652 2 857 7 509 15 401
Mar -10 208 -2 435 2 275 4 710 -7 773 51 986 59 758 -13 947 1 541 15 488 11 274 -1 743 -13 017 30 548
Apr 8 894 2 507 18 266 15 759 6 387 74 781 68 395 -4 788 -1 820 2 968 -16 829 5 863 22 692 13 898

May -44 075 - 935 -8 778 -7 842 -43 140 10 474 53 613 20 197 4 378 -15 819 -3 859 -2 820 1 038 7 812
Jun 10 328 1 252 20 184 18 932 9 076 -89 064 -98 140 -3 998 -2 178 1 820 -2 550 -1 302 1 247 34 220

Jul 13 660 -10 875 -1 575 9 300 24 536 17 503 -7 033 -3 295 4 602 7 897 11 281  879 -10 402 -1 932

Amounts outstanding

LPQ/M VWZX VWZY VWGN VYBB VWZZ VWGO VYBC VZNA VYGX VYBD VZNB VYBT VYBE AUYM
2004 Q2 - 61 450 - 83 335  219 827  303 162  21 885 1 673 812 1 651 927 - 226 382  65 296  291 678 - 90 557  23 716  114 274 1 133 432

Q3 - 86 584 - 108 075  187 947  296 022  21 491 1 766 220 1 744 729 - 240 587  66 344  306 932 - 97 272  22 827  120 099 1 148 480
Q4 - 82 148 - 114 335  192 989  307 324  32 186 1 788 388 1 756 202 - 241 632  67 311  308 943 - 112 973  27 171  140 144 1 179 208

2005 Q1 - 81 913 - 99 626  219 989  319 615  17 713 1 890 959 1 873 246 - 236 432  64 729  301 160 - 106 552  28 403  134 955 1 216 910
Q2 - 54 181 - 104 506  223 650  328 155  50 325 2 033 856 1 983 532 - 239 324  67 702  307 026 - 109 725  31 366  141 090 1 250 522
Q3 - 52 960 - 114 064  230 414  344 478  61 104 2 106 732 2 045 628 - 246 979  72 324  319 303 - 117 137  34 228  151 365 1 277 128
Q4 - 22 525 - 108 280  253 918  362 198  85 755 2 161 262 2 075 507 - 246 304  72 500  318 804 - 161 198  34 609  195 807 1 328 332

2006 Q1 - 31 844 - 101 092  276 188  377 279  69 248 2 367 410 2 298 163 - 268 275  72 636  340 911 - 142 497  39 148  181 645 1 365 615
Q2 - 51 134 - 98 563  305 647  404 210  47 429 2 281 557 2 234 128 - 253 999  72 206  326 204 - 163 675  39 377  203 052 1 420 967

2005 May - 56 728 - 96 444  228 580  325 024  39 717 1 992 177 1 952 461 - 235 999  68 444  304 443 - 101 974  31 347  133 321 1 242 127
Jun - 54 181 - 104 506  223 650  328 155  50 325 2 033 856 1 983 532 - 239 324  67 702  307 026 - 109 725  31 366  141 090 1 250 522

Jul - 60 516 - 105 025  236 438  341 462  44 509 2 085 022 2 040 513 - 239 190  70 878  310 068 - 120 414  33 164  153 578 1 256 355
Aug - 54 530 - 113 700  237 216  350 916  59 170 2 041 298 1 982 128 - 231 305  72 975  304 280 - 138 258  27 960  166 218 1 255 440
Sep - 52 960 - 114 064  230 414  344 478  61 104 2 106 732 2 045 628 - 246 979  72 324  319 303 - 117 137  34 228  151 365 1 277 128
Oct - 41 112 - 109 930  243 033  352 963  68 818 2 121 780 2 052 962 - 242 775  70 386  313 161 - 131 776  33 359  165 135 1 288 383

Nov - 17 350 - 92 728  266 664  359 392  75 377 2 289 865 2 214 488 - 242 116  73 574  315 690 - 148 406  35 835  184 241 1 308 227
Dec - 22 525 - 108 280  253 918  362 198  85 755 2 161 262 2 075 507 - 246 304  72 500  318 804 - 161 198  34 609  195 807 1 328 332

2006 Jan - 35 780 - 101 729  265 989  367 718  65 948 2 207 849 2 141 901 - 263 258  71 724  334 982 - 143 511  37 242  180 753 1 319 981
Feb - 24 412 - 97 947  273 915  371 862  73 535 2 280 483 2 206 947 - 252 610  71 089  323 699 - 148 410  40 327  188 738 1 335 378
Mar - 31 844 - 101 092  276 188  377 279  69 248 2 367 410 2 298 163 - 268 275  72 636  340 911 - 142 497  39 148  181 645 1 365 615
Apr - 18 821 - 98 862  294 176  393 038  80 042 2 385 310 2 305 268 - 273 231  70 006  343 237 - 158 775  44 004  202 779 1 379 509

May - 60 948 - 99 813  285 465  385 278  38 865 2 352 111 2 313 246 - 251 178  74 384  325 562 - 160 051  40 393  200 444 1 386 754
Jun - 51 134 - 98 563  305 647  404 210  47 429 2 281 557 2 234 128 - 253 999  72 206  326 204 - 163 675  39 377  203 052 1 420 967

Jul - 39 001 - 109 438  304 072  413 510  70 438 2 275 460 2 205 022 - 255 948  76 808  332 757 - 149 845  39 878  189 723 1 418 913

Notes at end of Table
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TABLE A3.1  (continued) £ millions

Seasonally adjusted
Changes

M4 Net FC lending to private sector Net lending to public sector (inc. coin)
lending Net Lending Deposits Net Sterling Foreign currency

(a) Net Lending Deposits Net Lending Deposits
(c)

LPQ/M AVBR VZNF VWQU VWQM VZNC VZND VWQR VWQJ VZNE VWQS VWQK
2004 Q2 36 525 -4 877 -2 029 2 849 2 589 3 443 2 285 -1 148 - 854 - 365  489

Q3 (e) 46 213 16 421 9 210 -7 210 - 428 -1 011 -1 824 - 796  583  449 - 134
Q4 36 614 -11 564 8 214 19 778 6 274 6 275 7 485 1 354 - 2  187  188

2005 Q1 38 023 8 861 10 438 1 577 -4 356 -4 400 -4 426 - 26  44 - 357 - 401
Q2 32 671 -8 987 6 203 15 190  684  440 2 940 2 504  244  538  294
Q3 45 428 -4 189 5 518 9 707  646  450 2 489 2 055  196  165 - 32
Q4 42 143 2 348 19 200 16 852 2 027 2 445 -1 646 -3 933 - 418 - 685 - 267

2006 Q1 57 256 12 015 33 134 21 120 -10 022 -10 294 -3 103 7 194  272  469  197
Q2 79 511 25 651 8 671 -16 980 -2 202 -2 447 1 115 3 569  246 - 245 - 490

2005 May 19 357 -12 106 - 732 11 374 2 607 2 537 1 407 -1 128  70 - 143 - 213
Jun 4 073  289  886  597 -1 483 -2 274 - 124 2 153  791  642 - 149

Jul 18 937 14 998 18 710 3 712 -1 524 -1 287 - 887  405 - 237  20  257
Aug 8 298 2 376 - 777 -3 153 1 037 1 252 1 875  630 - 215 - 858 - 642
Sep 16 386 -21 563 -12 415 9 148 1 133  485 1 501 1 020  648 1 002  354
Oct 10 969 10 217 15 054 4 837 -2 334 -2 624 - 488 2 154  290 - 237 - 528

Nov 8 256 1 174 1 502  328 -1 251 -1 251 -1 156  178  1  86  85
Dec 22 437 -9 043 2 644 11 687 5 612 6 321 - 1 -6 265 - 709 - 534  175

2006 Jan 13 418 23 108 8 642 -14 466 -1 593 -2 713 2 624 5 338 1 121 1 158  37
Feb 20 398 -7 938 6 524 14 462 -6 946 -5 921 -5 278  642 -1 025 - 895  131
Mar 24 022 -3 155 17 969 21 123 -1 484 -1 660 - 448 1 213  177  207  30
Apr 29 520 13 506 6 318 -7 189 3 039 2 211 3 395 1 186  828  253 - 575

May 19 803 21 681 19 374 -2 308  352  553 1 941 1 390 - 201  121  323
Jun 30 106 -9 537 -17 021 -7 484 -5 592 -5 211 -4 222  993 - 381 - 620 - 238

Jul 21 446 -29 936 -7 290 22 646  309  455 2 040 1 603 - 146  376  522

Amounts outstanding

LPQ/M VQJM VZNJ VWRK VWRC VZNG VZNH VWRH VWQZ VZNI VWRI VWRA
2004 Q2 1 438 528  67 357  284 771  217 414 3 592 4 410 31 079 30 109 -  819  1 013  1 832

Q3 1 483 838  83 031  295 984  212 953 3 105 3 353 29 217 29 324 -  248  1 480  1 728
Q4 1 519 413  67 625  299 428  231 803 9 219 9 440 36 637 30 678 -  221  1 661  1 882

2005 Q1 1 553 566  75 060  307 103  232 043  4 892  5 076  32 211  30 652 -  185  1 285  1 469
Q2 1 576 585  70 071  318 569  248 499 5 571 5 542 35 151 33 157  29  1 854  1 825
Q3 1 616 545  66 617  327 556  260 939 6 223 5 996 37 640 35 212  228  2 040  1 813
Q4 1 655 787  74 312  353 859  279 547 8 231 8 438 36 117 31 278 -  207  1 374  1 581

2006 Q1 1 712 637  84 960  386 220  301 260 - 1 746 - 1 823  33 015  38 472   77  1 856  1 779
Q2 1 789 701  102 224  379 638  277 413 - 3 934 - 4 240 34 139 42 050  306  1 546  1 241

2005 May 1 572 109  68 751  315 556  246 805  7 060  7 810  35 276  31 003 -  750  1 203  1 953
Jun 1 575 556  70 071  318 569  248 499 5 571 5 542 35 151 33 157  29  1 854  1 825

Jul 1 594 015  86 736  343 608  256 873  4 041  4 259  34 265  33 561 -  218  1 897  2 115
Aug 1 598 361  86 904  337 299  250 395 5 086 5 508 36 139 34 191 -  422  1 014  1 435
Sep 1 613 686  66 617  327 556  260 939 6 223 5 996 37 640 35 212  228  2 040  1 813
Oct 1 624 192  76 583  340 969  264 386 3 997 3 488 37 275 37 366  509  1 791  1 282

Nov 1 631 591  82 604  348 064  265 460 2 678 2 166 36 119 37 543  512  1 903  1 392
Dec 1 652 455  74 312  353 859  279 547 8 231 8 438 36 117 31 278 -  207  1 374  1 581

2006 Jan 1 665 368  93 330  353 587  260 258  6 669  5 737  38 741  36 617   933  2 513  1 580
Feb 1 683 685  86 487  362 742  276 255 -  274 -  172 33 463 37 259 -  102  1 625  1 727
Mar 1 709 883  84 960  386 220  301 260 - 1 746 - 1 823 33 015 38 472  77  1 856  1 779
Apr 1 739 105  94 336  381 659  287 322 1 302  400 36 410 39 658  902  2 068  1 166

May 1 757 948  110 152  392 866  282 713 1 649  965 38 361 41 057  683  2 149  1 465
Jun 1 786 863  102 224  379 638  277 413 - 3 934 - 4 240 34 139 42 050  306  1 546  1 241

Jul 1 807 521  71 131  368 323  297 193 - 4 177 - 4 338  36 179  44 208   161  1 904  1 743

Notes to Table A3.1
(a) The growth of M4 lending may be affected by securitisations and loan transfers.  For the effects of these see Tables A4.3 and A4.6.
(b) Net sterling lending to the public sector includes holdings of coin.  Coin is a liability of central government and therefore outside of the MFIs' consolidated balance sheet.     

Holdings of coin are a component of M4 and are therefore included here in order to reconcile the counterparts.     
(c) This series has not been seasonally adjusted as after examination it was found not to be significantly seasonal.  This series will, however, be reviewed for seasonality regularly

along with all other series.
(d) Owing to the seasonal adjustment of this series, it may not equal the sum of its component parts.  The residual can be found on the Bank's Statistical Interactive Database, 

see LPMBD58 and LPQBD58 for flows and LPMBD62 and LPQBD62 for levels.
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TABLE A3.1  (continued) £ millions

Seasonally adjusted
Changes

Net lending to non-residents Net other assets M4
Net Sterling Foreign currency Sterling Foreign currency (d)

Net Lending Deposits Net Lending Deposits Net Assets Liabilities Net Assets Liabilities
(c) (c) (c) (c)

LPQ/M VZNK VZNL VWQV VWQN VZNM VWQW VWQO VZNN VYGY VWQP VZNO VWQY VWQQ AUZJ
2004 Q2 - 10 648 - 4 047  1 045  5 092 - 6 601  23 716  30 317 - 11 467  1 004  12 471  19 081 - 7 881 - 26 961  25 069

Q3 - 31 512 - 24 256 - 31 394 - 7 138 - 7 256  93 291  100 547 - 7 926  2 036  9 962 - 6 824 - 1 577  5 247  25 660
Q4  11 256 - 6 695  4 660  11 355  17 952  59 971  42 019 - 9 521   967  10 488  5 941  3 595 - 2 346  27 168

2005 Q1  8 928  15 129  27 097  11 968 - 6 200  57 222  63 422 - 6 249 - 2 991  3 258 - 12 350  2 629  14 979  39 397
Q2  20 540 - 4 783  3 968  8 751  25 323  123 640  98 317 - 15 760  3 111  18 871   863   896   33  26 553
Q3 -  876 - 7 761  4 835  12 596  6 885  77 241  70 356 - 6 585  4 433  11 018 - 6 129  1 689  7 817  39 972
Q4  48 412  7 575  23 632  16 057  40 837  70 392  29 555 - 9 086   128  9 214 - 19 352 - 1 654  17 698  44 711

2006 Q1 - 6 459  7 901  22 275  14 374 - 14 359  118 593  132 953 - 32 612   129  32 742  4 703  5 906  1 203  40 080
Q2 - 42 644  2 824  29 672  26 849 - 45 467  9 378  54 846  18 071   379 - 17 692 - 32 122  2 290  34 413  45 426

2005 May  4 796  6 674  13 242  6 568 - 1 878  38 419  40 297 - 11 039  2 798  13 837 -  154   18   171  22 139
Jun  6 317 - 8 060 - 4 929  3 131  14 378  56 735  42 358 -  643 -  742 -  100 - 6 632   280  6 912 - 1 413

Jul - 12 220 -  329  12 978  13 307 - 11 891  31 352  43 243  1 506  3 176  1 671 - 8 834  1 249  10 083  16 412
Aug  2 351 - 8 644   810  9 454  10 994  19 416  8 421   105  2 098  1 993 - 9 804 - 5 650  4 154  1 802
Sep  8 993  1 212 - 8 953 - 10 165  7 781  26 473  18 692 - 8 196 -  841  7 355  12 510  6 090 - 6 420  18 701
Oct  8 039  4 238  12 723  8 485  3 800  27 064  23 263 - 4 072 - 1 986  2 086 - 6 926 -  402  6 524  15 427

Nov  38 207  18 885  23 651  4 766  19 323  75 016  55 694   292  3 188  2 897 - 4 758   916  5 674  15 158
Dec  2 166 - 15 548 - 12 742  2 806  17 714 - 31 688 - 49 402 - 5 305 - 1 074  4 231 - 7 668 - 2 168  5 499  15 771

2006 Jan - 19 716  6 553  12 073  5 521 - 26 269  50 804  77 073 - 20 266 -  776  19 490 -  441  4 427  4 868  9 725
Feb  22 229  3 784  7 927  4 144  18 445  44 025  25 580  10 280 -  636 - 10 915 - 2 305  2 282  4 587  14 315
Mar - 8 971 - 2 435  2 275  4 710 - 6 536  23 764  30 300 - 22 626  1 541  24 168  7 449 -  803 - 8 252  12 832
Apr  17 237  2 507  18 266  15 759  14 730  69 326  54 595 - 4 280 - 1 820  2 460 - 20 095  5 434  25 529  17 303

May - 71 932 -  935 - 8 778 - 7 842 - 70 996 - 5 044  65 952  23 935  4 378 - 19 558 - 10 285 - 2 492  7 793  9 478
Jun  12 051  1 252  20 184  18 932  10 799 - 54 903 - 65 702 - 1 584 - 2 178 -  595 - 1 742 -  652  1 090  20 756

Jul  11 072 - 10 875 - 1 575  9 300  21 947  37 985  16 038 -  615  4 602  5 218  7 487   767 - 6 720  13 701

Amounts outstanding
LPQ/M VZNP VZNQ VWRL VWRD VZNR VWRM VWRE VZNS VYGZ VWRF VZNT VWRO VWRG AUYN

2004 Q2 - 64 368 - 83 335  219 827  303 162  18 967 1 665 306 1 646 339 - 226 412  65 296  291 708 - 94 178  24 247  118 425 1 127 001
Q3 - 93 652 - 108 075  187 947  296 022  14 423 1 781 018 1 766 595 - 232 224  66 344  298 568 - 102 698  22 939  125 638 1 153 444
Q4 - 76 448 - 114 335  192 989  307 324  37 886 1 828 771 1 790 885 - 241 063  67 311  308 375 - 99 936  26 210  126 146 1 179 066

2005 Q1 - 72 903 - 99 626  219 989  319 615  26 724 1 869 437 1 842 714 - 240 975  64 729  305 704 - 107 632  28 618  136 250 1 218 850
Q2 - 58 200 - 104 506  223 650  328 155  46 306 2 023 767 1 977 461 - 238 280  67 702  305 982 - 116 465  32 049  148 514 1 243 164
Q3 - 58 819 - 114 064  230 414  344 478  55 246 2 124 477 2 069 232 - 238 854  72 324  311 178 - 124 579  34 439  159 018 1 283 027
Q4 - 15 450 - 108 280  253 918  362 198  92 830 2 215 181 2 122 351 - 245 558  72 500  318 058 - 143 273  33 404  176 677 1 327 973

2006 Q1 - 19 357 - 101 092  276 188  377 279  81 735 2 340 772 2 259 038 - 274 943  72 636  347 580 - 142 873  39 467  182 340 1 367 732
Q2 - 57 009 - 98 563  305 647  404 210  41 554 2 269 612 2 228 058 - 253 981  72 206  326 186 - 172 802  40 250  213 052 1 412 585

2005 May - 63 929 - 96 444  228 580  325 024  32 515 1 954 637 1 922 122 - 238 286  68 444  306 730 - 109 326  31 542  140 868 1 240 940
Jun - 58 200 - 104 506  223 650  328 155  46 306 2 023 767 1 977 461 - 238 280  67 702  305 982 - 116 465  32 049  148 514 1 239 521

Jul - 68 210 - 105 025  236 438  341 462  36 815 2 093 918 2 057 103 - 236 103  70 878  306 981 - 129 719  33 875  163 594 1 255 929
Aug - 66 282 - 113 700  237 216  350 916  47 418 2 081 855 2 034 437 - 232 013  72 975  304 988 - 136 867  27 780  164 647 1 257 725
Sep - 58 819 - 114 064  230 414  344 478  55 246 2 124 477 2 069 232 - 238 854  72 324  311 178 - 124 579  34 439  159 018 1 276 327
Oct - 52 062 - 109 930  243 033  352 963  57 868 2 139 341 2 081 473 - 243 936  70 386  314 322 - 128 646  33 857  162 503 1 291 749

Nov - 17 880 - 92 728  266 664  359 392  74 847 2 237 909 2 163 062 - 241 645  73 574  315 219 - 134 839  35 258  170 098 1 307 151
Dec - 15 450 - 108 280  253 918  362 198  92 830 2 215 181 2 122 351 - 245 558  72 500  318 058 - 143 273  33 404  176 677 1 322 918

2006 Jan - 33 937 - 101 729  265 989  367 718  67 792 2 223 717 2 155 926 - 263 727  71 724  335 451 - 142 397  37 196  179 593 1 332 639
Feb - 13 304 - 97 947  273 915  371 862  84 643 2 282 460 2 197 816 - 250 565  71 089  321 654 - 144 943  39 702  184 645 1 346 949
Mar - 19 357 - 101 092  276 188  377 279  81 735 2 340 772 2 259 038 - 274 943  72 636  347 580 - 142 873  39 467  182 340 1 359 472
Apr  1 387 - 98 862  294 176  393 038  100 249 2 353 963 2 253 714 - 279 380  70 006  349 386 - 162 388  43 896  206 284 1 376 770

May - 68 501 - 99 813  285 465  385 278  31 312 2 306 102 2 274 790 - 253 575  74 384  327 959 - 169 925  40 609  210 534 1 385 683
Jun - 57 009 - 98 563  305 647  404 210  41 554 2 269 612 2 228 058 - 253 981  72 206  326 186 - 172 802  40 250  213 052 1 406 432

Jul - 47 384 - 109 438  304 072  413 510  62 055 2 283 909 2 221 854 - 253 262  76 808  330 070 - 162 565  40 632  203 197 1 420 011

Notes to Table A3.1
(e) M4 lending was boosted by £4.7 bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to 

International Financial Reporting Standards (IFRS).
(f)  M4 was boosted by £2.6 bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to International Financial Reporting Standards (IFRS).
(g) M4 lending was reduced by £3.4 bn in August 2005 due to investment valuation changes resulting from the move to International Financial Reporting Standards (IFRS). Adjustments have been 

applied to remove the effect from the flows data.
(h) Sterling net other assets were increased by £3.4 bn in August 2005 due to the effect of investment valuation changes resulting from the move to International Financial Reporting Standards (IFRS). 

Adjustments have been applied to remove the effect from the flows data.
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TABLE A3.2 COUNTERPARTS TO CHANGES IN M4: ALTERNATIVE PRESENTATION £ millions

Not seasonally adjusted
Public sector net M4 private sector net purchases (-) of Central Government debt     
cash requirement Gilts £ Treasury Tax National Other Total

(PSNCR) (a) bills instruments Savings
LPQ/M ABEN AVBY VQLK VQLG VQLJ VQLI RCMD

2004 Q2 11 692 -1 917 1 552 17 - 245 -1 254 -1 846
Q3 7 216 -9 497 -2 243 15 - 407 1 077 -11 055
Q4 22 199 -2 816 - 632 6 - 642 -1 828 -5 912

2005 Q1 -2 597 -8 062 2 093  12 - 602 1 643 -4 916
Q2 16 316 -1 672 -3 537 74 - 668 - 108 -5 911
Q3 8 262  97 4 088 15 -1 578 -1 471 1 151
Q4 19 364 1 304 1 051 4 -1 306 -2 693 -1 640

2006 Q1 -3 650 -9 894 -2 303 - 51 -1 282 3 042 -10 488
Q2 19 169 -3 380 -1 968 - -1 140 -4 795 -11 283

2005 May 5 122 -2 638 -1 609  52 - 185  265 -4 115
Jun 12 280 - 545 -1 634 15 - 333 - 700 -3 196

Jul -8 447 -1 798 3 076  16 - 441  234 1 087
Aug 4 749 2 888 - 125 - 2 - 590 568 2 740
Sep 11 959 - 993 1 137 1 - 547 -2 273 -2 676
Oct -4 854 -1 315 - 211 2 - 570 2 775 681

Nov 8 967 -2 911  898 2 - 463 - 499 -2 973
Dec 15 251 5 530  364 - - 273 -4 969 652

2006 Jan -21 350 - 719 -2 568 - 7 - 608 5 092 1 189
Feb 1 796 -5 333 - 343 - 54 - 414 - 175 -6 319
Mar 15 904 -3 842  608 10 - 260 -1 875 -5 359
Apr -1 501 1 818  550 - 2 - 459 1 694 3 601

May 7 418 -4 399 -1 154 1 - 319 -3 400 -9 271
Jun 13 252 - 799 -1 364 1 - 362 -3 089 -5 613

Jul -10 434 - 564 1 471 - - 343 3 416 3 980

M4 private sector net purchases of other public sector debt Purchases of External and foreign currency finance of public sector Public
LG debt (-) PC debt (-) OPS  purchases Total public sector Non-residents' Non-residents' Other Total sector

of M4PS net debt  (-) purchases of purchases contribution
debt (+) gilts (-) of £TBs (-)

LPQ/M VQLL VQLO VQLQ AVBV VQLN VQCZ (b) VRME VQOC VQDC AVBF
2004 Q2 -1 507 - 1 164 - 343 -2 189 -2 204  189 - 325 -2 341 7 162

Q3  129 - - 155 - 26 -11 080 - 125 - 66 -1 375 -1 566 -5 431
Q4 - 493 -  214 - 279 -6 190 1 072 - 812  561 821 16 830

2005 Q1 1 028 - -1 349 - 321 -5 236 -8 136  409 1 003 -6 725 -14 558
Q2 -2 198 - 2 046 - 152 -6 063 -5 424 - 51 - 255 -5 729 4 523
Q3  757 - - 583  174 1 325 -12 628  275 -1 090 -13 443 -3 856
Q4  355 - - 335  20 -1 620 -4 605 - 730  524 -4 811 12 934

2006 Q1  611 - - 608  3 -10 486 -5 790  505  603 -4 682 -18 818
Q2 -2 187 - 2 283  96 -11 187 -8 299  577 - 272 -7 994 - 13

2005 May -1 261 - 1 471  210 -3 905  680 - 295  166  551 1 768
Jun - 506 -  393 - 113 -3 309 -4 166  252 - 392 -4 306 4 664

Jul  754 - - 667  87 1 174 -2 732  61 - 612 -3 283 -10 556
Aug  196 - - 69  127 2 866 -4 017  81 - 230 -4 167 3 449
Sep - 192 -  153 - 39 -2 715 -5 879  134 - 248 -5 994 3 250
Oct  315 - - 541 - 226 455 -3 247 -644  457 -3 434 -7 833

Nov  232 - - 7  225 -2 748 - 261 54 - 264 - 471 5 749
Dec - 193 -  213  20 672 -1 097 - 140  331 - 906 15 018

2006 Jan  80 -  54  134 1 323 -1 347  436  662 - 248 -20 275
Feb  75 -  139  214 -6 105 -2 013 - 57  83 -1 987 -6 295
Mar  455 - - 801 - 346 -5 704 -2 430  126 - 143 -2 447 7 753
Apr -1 094 - 1 397  303 3 905 -4 064 - 5 - 188 -4 257 -1 853

May - 785 -  761 - 24 -9 295 1 256  322  406 1 984 107
Jun - 309 -  125 - 184 -5 796 -5 491  259 - 490 -5 722 1 733

Jul  83 - - 328 - 245 3 736 -2 622 - 75 - 167 -2 864 -9 563

Notes at end of Table
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TABLE A3.2 (continued) £ millions

Not seasonally adjusted
M4 lending (g)    
Banks' Building societies'

Advances Acceptances Investments Total Loans and Other Total Total of which
etc. investments reverse repos

LPQ/M VQLX VQJE VQLR AVBH VQLV VTMT AVBJ AVBS VWDP
2004 Q2 30 467  111  814 31 392 6 034  67 6 101 37 493 - 221

Q3 (h) 40 425 - 59 4 289 44 655 7 117  133 7 249 51 904 - 421
Q4 23 835 - 82 4 487 28 241 3 842 - 184 3 659 31 899 4 542

2005 Q1 21 659 - 180 9 857 31 336 3 273  114 3 387 34 723 4 496
Q2 28 115 - 377 1 939 29 677 5 255 - 52 5 203 34 880 -5 461
Q3 (j) 43 420  90 2 177 45 688 6 909 - 114 6 795 52 484 15 128
Q4 25 517 - 240 5 577 30 854 4 895  251 5 146 35 999  202

2006 Q1 23 358  630 24 228 48 216 4 992 - 36 4 956 53 172 8 908
Q2 62 292 - 385 13 466 75 374 7 221  96 7 317 82 691 12 700

2005 May 13 092  4 - 5 13 091 1 688 - 14 1 674 14 765 -1 646
Jun 9 852 - 136 - 217 9 499 2 087 - 62 2 025 11 524 -2 328

Jul 13 586  233 2 637 16 456 2 023 - 40 1 983 18 439 2 532
Aug (j) 5 038 - 48 -2 533 2 456 2 612 - 63 2 548 5 005 -1 915
Sep 24 796 - 95 2 074 26 776 2 275 - 11 2 264 29 040 14 511
Oct 10 772  55  644 11 471  702  110  812 12 284 2 246

Nov -4 472 - 134 2 904 -1 702 2 297  64 2 361  660 -11 787
Dec 19 216 - 161 2 028 21 084 1 896  76 1 972 23 056 9 743

2006 Jan -2 446  674 8 813 7 041 1 835 - 39 1 797 8 838 -3 050
Feb 9 470 - 172 6 326 15 624 1 067 - 21 1 046 16 670 2 039
Mar 16 334  128 9 089 25 551 2 090  23 2 113 27 664 9 919
Apr 23 565 - 485 2 107 25 186 1 227  463 1 689 26 876 3 314

May 14 167 - 115  754 14 805 1 806 - 430 1 376 16 181 2 415
Jun 24 561  216 10 606 35 382 4 188  64 4 252 39 634 6 971

Jul 17 748  71 -1 097 16 723 1 460 - 133 1 327 18 050 -5 409

MFIs' external and foreign currency flows      Total Net non-deposit £ liabilities (-)   M4
Banks' Building Total external Banks Building

Net £ deps Net FC societies counter- societies
from liabilities (-) parts

non-residents (-) (-)
LPQ/M VVXH VQLY AVBL AVBW VQLP AGGG VQSA AUZI

2004 Q2 -3 682 10 018 -1 768 4 568 2 227 -15 960 - 239 33 024
Q3 (i) -23 513 8 841 -1 185 -15 857 -17 423 -15 254 -1 094 14 268
Q4 -7 119 -6 666 - 943 -14 728 -13 906 - 589 -1 137 32 275

2005 Q1 15 820 4 920 -2 508 18 232 11 507 -1 657  575 37 315
Q2 -4 573 22 735 - 627 17 534 11 805 -20 675 - 399 35 864
Q3 (k) -6 289 - 522 -1 407 -8 218 -21 661 -12 077 -1 618 26 715
Q4 9 280 -4 053 -1 473 3 754 -1 057  985 -2 702 50 970

2006 Q1 8 303 19 554  639 28 496 23 813 -26 709 1 462 37 603
Q2 2 700 -41 001  142 -38 159 -46 153 12 778 -1 369 55 930

2005 May 6 925 13 064 -1 154 18 834 19 386 -15 052  420 20 735
Jun -8 043 4 280 - 47 -3 811 -8 116 -3 406 - 571 8 401

Jul - 404 -1 834  735 -1 503 -4 785  274 - 818 5 837
Aug (k) -7 482 -3 885 -1 906 -13 272 -17 439 3 721  189 - 909
Sep 1 596 5 198 - 237 6 557  564 -16 071 - 989 21 787
Oct 5 852 -2 711 -1 542 1 598 -1 836 5 851 - 640 11 260

Nov 19 138 -4 162 - 440 14 536 14 065 - 821 - 523 19 600
Dec -15 710 2 820  509 -12 381 -13 286 -4 045 -1 539 20 110

2006 Jan 6 728 15 264  147 22 139 21 890 -19 384  337 -8 346
Feb 3 787 -6 953  445 -2 721 -4 707 8 069 - 321 15 401
Mar -2 212 11 242  47 9 078 6 630 -15 393 1 447 30 548
Apr 1 687 -8 625  602 -6 336 -10 593 -4 340 - 449 13 898

May - 496 -27 878 - 299 -28 673 -26 689 20 355 - 159 7 812
Jun 1 509 -4 498 - 161 -3 149 -8 871 -3 237 - 761 34 220

Jul -11 013 2 593 1 296 -7 125 -9 989 -3 279 - 15 -1 932

Notes to Table A3.2
(a) A breakdown of the PSNCR is published in Table 1.1E of Financial Statistics published by the Office of National Statistics
(b) Several back-data in this series have been revised this month, due to revisions by banks as a result of a reconciliation between amounts outstanding an

transactions (purchases) of gilts by non-residents
(c) Owing to the seasonal adjustment of this series, it may not equal the sum of its component parts.  The residual can be found on the Bank's Interactive Database

see LPMBD82 and LPQBD82.
(d) As (b) see LPMBD83 and LPQBD83.
(e) As (b) see LPMBD84 and LPQBD84.
(f) As (b) see LPMBD92 and LPQBD92.
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TABLE A3.2 (continued) £ millions

Seasonally adjusted
Public sector contribution  M4 lending (g) MFIs' Total Net M4

PSNCR Purchases Ext. & FC Total Banks Building Total externals external non-dep (e)
of PS net finance (c) societies (d) counter- £ liabilities

debt (-) of PS parts (-)
LPQ/M VQRR VTMB VQAT VQRO VQKH VQKG AVBR VRIG VRPC VRHV AUZJ

2004 Q2 6 092 -2 189 - 826 3 214 31 986 5 829 36 525 4 568 2 227 -11 467 25 069
Q3 10 408 -11 080 -2 610 -2 096 38 837 6 249 46 213 -15 857 -17 423 -7 926 25 660
Q4 12 413 -6 190 1 904 6 466 32 856 4 025 36 614 -14 728 -13 906 -9 521 27 168

2005 Q1 10 292 -5 236 -8 245 -2 961 33 164 4 403 38 023 18 232 11 507 -6 249 39 397
Q2 10 153 -6 063 -4 281  45 29 342 4 862 32 671 17 534 11 805 -15 760 26 553
Q3 11 008 1 325 -14 381 - 332 38 379 5 634 45 428 -8 218 -21 661 -6 585 39 972
Q4 9 576 -1 620 -3 892 1 488 36 713 5 613 42 143 3 754 -1 057 -9 086 44 711

2006 Q1 10 053 -10 486 -6 070 -6 010 50 858 6 089 57 256 28 496 23 813 -32 612 40 080
Q2 12 508 -11 187 -6 609 -4 856 74 396 6 932 79 511 -38 159 -46 153 18 071 45 426

2005 May 3 255 -3 905  551  230 17 560 1 857 19 357 18 834 19 386 -14 632 22 139
Jun 4 009 -3 309 -4 306 - 5 2 791 1 785 4 073 -3 811 -8 116 -3 976 -1 413

Jul 3 479 1 174 -3 283 -1 321 16 804 1 419 18 937 -1 503 -4 785 - 544 16 412
Aug 4 009 2 866 -4 167  161 6 701 2 204 8 298 -13 272 -17 439 3 910 1 802
Sep 4 125 -2 715 -5 994 - 58 14 451 2 060 16 386 6 557 564 -17 060 18 701
Oct 1 580  455 -3 434 -2 758 9 661 624 10 969 1 598 -1 836 5 211 15 427

Nov 4 048 -2 748 - 471  331 6 321 2 025 8 256 14 536 14 065 -1 344 15 158
Dec 4 307  672 - 906 4 716 20 317 2 106 22 437 -12 381 -13 286 -5 584 15 771

2006 Jan -1 913 1 323 - 248 -2 871 11 885 2 159 13 418 22 139 21 890 -19 047 9 725
Feb 4 357 -6 105 -1 987 -4 119 18 041 1 866 20 398 -2 721 -4 707 7 748 14 315
Mar 5 116 -5 704 -2 447  393 21 487 2 213 24 022 9 078 6 630 -13 947 12 832
Apr 3 882 3 905 -4 257 - 11 27 241 2 090 29 520 -6 336 -10 593 -4 788 17 303

May 5 003 -9 295 1 984 -1 340 18 703 1 511 19 803 -28 673 -26 689 20 197 9 478
Jun 4 370 -5 796 -5 722 -2 536 26 920 3 909 30 106 -3 149 -8 871 -3 998 20 756

Jul 2 282 3 736 -2 864 - 329 19 991  800 21 446 -7 125 -9 989 -3 295 13 701

Amounts outstanding
Not seasonally adjusted Seasonally adjusted
M4 lending M4 lending
Banks' Building societies' Total of which Banks Building Total

Advances Acceptances Investments Total Loans and Other Total reverse repos societies (f)
etc. investments

LPQ/M VQKV VQJB VQKL VQKP VQHG VTOU VQKM VQKQ VWDQ VQJL VQJK VQJM
2004 Q2 1 156 733  2 442  90 989 1 250 163 183 952 3 189 187 141 1 437 304 52 252 1 251 868  187 461 1 438 528

Q3 (h) 1 195 558  2 383  95 980 1 293 921 191 060 3 322 194 382 1 488 303 51 831 1 289 811  193 702 1 483 838
Q4 1 217 938  2 301 100 892 1 321 131 194 894 3 138 198 032 1 519 163 56 373 1 321 637  197 719 1 519 413

2005 Q1 1 238 862  2 121  107 636 1 348 619  198 153  3 253  201 406 1 550 025  60 869 1 350 946  202 109 1 553 566
Q2 1 258 769  1 744 108 272 1 368 786 203 274 3 200 206 475 1 575 260 52 946 1 370 764  206 837 1 576 585
Q3 1 300 128  1 834 107 034 1 408 996 210 174 3 087 213 260 1 622 257 68 074 1 403 687  212 461 1 616 545
Q4 1 322 756  1 595 112 610 1 436 961 215 058 3 337 218 395 1 655 357 68 276 1 437 510  218 063 1 655 787

2006 Q1 1 342 644  2 225  139 927 1 484 796  220 027  3 301  223 328 1 708 123  77 183 1 487 985  224 129 1 712 637
Q2 1 402 506  1 840 153 393 1 557 740 227 232 3 397 230 629 1 788 369 90 807 1 559 948  231 046 1 789 701

2005 May 1 249 541  1 880  108 489 1 359 910  201 191  3 262  204 453 1 564 363  55 274 1 366 685  205 380 1 572 109
Jun 1 258 769  1 744 108 272 1 368 786 203 274 3 200 206 475 1 575 260 52 946 1 368 853  207 162 1 575 556

Jul 1 271 879  1 978  110 909 1 384 766  205 295  3 161  208 455 1 593 221  55 478 1 385 181  208 579 1 594 015
Aug 1 276 396  1 929 104 959 1 383 285 207 902 3 097 210 999 1 594 284 53 563 1 387 931  210 779 1 598 361
Sep 1 300 128  1 834 107 034 1 408 996 210 174 3 087 213 260 1 622 257 68 074 1 401 324  212 835 1 613 686
Oct 1 310 438  1 889 107 678 1 420 005 210 873 3 197 214 070 1 634 075 70 319 1 410 526  213 456 1 624 192

Nov 1 305 111  1 756 110 582 1 417 449 213 166 3 261 216 427 1 633 876 58 532 1 415 993  215 477 1 631 591
Dec 1 322 756  1 595 112 610 1 436 961 215 058 3 337 218 395 1 655 357 68 276 1 434 741  217 580 1 652 455

2006 Jan 1 319 809  2 269  121 424 1 443 501  216 889  3 299  220 188 1 663 689  65 226 1 446 124  219 735 1 665 368
Feb 1 327 247  2 097 127 710 1 457 054 217 952 3 278 221 230 1 678 284 67 265 1 462 086  221 598 1 683 685
Mar 1 342 644  2 225 139 927 1 484 796 220 027 3 301 223 328 1 708 123 77 183 1 485 765  223 794 1 709 883
Apr 1 365 916  1 740 142 034 1 509 689 221 250 3 764 225 013 1 734 702 80 497 1 512 712  225 881 1 739 105

May 1 379 133  1 624 142 788 1 523 545 223 050 3 333 226 383 1 749 928 83 835 1 530 461  227 386 1 757 948
Jun 1 402 506  1 840 153 393 1 557 740 227 232 3 397 230 629 1 788 369 90 807 1 556 196  231 289 1 786 863

Jul 1 419 473  1 912  152 297 1 573 681  228 687  3 264  231 951 1 805 633  85 398 1 575 404  232 084 1 807 521

Notes to Table A3.2
(g) The growth of M4 lending may be affected by securitisations and loan transfers.  For the effects of these see Tables A4.3 and A4.6.
(h) M4 lending was boosted by £4.7bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to 

International Financial Reporting Standards (IFRS).
(i) M4 was boosted by £2.6bn in September 2004 as a result of changes in the way a group is managing its interest rate risk ahead of the move to  

International Financial Reporting Standards (IFRS).
(j) M4 lending was reduced by £3.4bn in August 2005 due to investment valuation changes resulting from the move to International Financial Reporting Standards (IFRS). Adjustments have

been applied to remove the effect from the flows data.
(k) Banks' net non-deposit liabilities were reduced by £3.4bn in August 2005 due to the effect of investment valuation changes resulting from the move to International Financial Reporting 

Standards (IFRS). Adjustments have been applied to remove the effect from the flows data.
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TABLE A4.1  MONTHLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
SEASONALLY ADJUSTED £ millions

Holdings of M4 by: M4 lending to:
Other Private Household Other Private Household sector:

financial non-financial sector financial non-financial Individuals: Unincorporated Total
corporations corporations corporations corporations Secured on Consumer of which: businesses and household

dwellings credit credit other non-profit sector
card making (a)

institutions

Changes
LPM VVHG VVHM VVHS VVOE VVOK VVYE VVYF VWAZ VWNA VVYG VVOQ

2004 Nov 2 820 1 135 4 429 10 313 -4 671 2 595 1 397 568  828  574 4 999
Dec (b) 6 259 -1 437 3 391 2 779 6 092 4 847 1 443 550  894 - 990 6 102

2005 Jan 5 952 6 733 5 643 5 460 7 543 3 896 1 633  835  797  839 6 608
Feb (c) 5 267 -2 522 4 366 5 230 1 067 -1 618 1 097 698  398  522 1 055
Mar (d)(e)(f) 6 564 2 877 5 327 251 4 373 4 733 1 911 701 1 210  703 8 182
Apr (g) - 54 93 5 543 -1 283 5 694 4 353 1 101 300  802  760 4 171

May (h) 8 330 7 277 6 580 11 536 2 780 4 373 737 368  368  943 5 046
Jun -4 449 - 922 5 057 -6 744 7 106 -1 321 1 135 - 189 1 324  803 3 711

Jul 8 969 1 781 4 123 10 520 3 635 4 737  634  175  459  565 4 778
Aug (i)(j) -2 409 - 754 4 111 1 399 1 691 4 255 809 103  706  707 5 196
Sep (k) 17 206 -1 609 4 367 4 768 6 106 5 746 643 - 118  761  431 5 510
Oct 8 917 3 563 3 923 4 624 2 605 3 227 161 - 475  636  419 3 739

Nov (l) 6 888 2 780 5 140 -5 727 4 380 8 427 712 - 24  736  513 9 601
Dec (m) 10 175 946 4 755 13 315 4 780 971 1 107 151  957  455 4 353

2006 Jan 3 651 3 590 6 807 18 282 1 279 -6 792 1 025  440  585  918 -6 148
Feb (n)(o)  747 4 103 5 992 11 873 1 388 4 451 1 151 397  754  194 7 128
Mar (p) 6 978 107 5 159 7 211 11 065 4 791 302 2  300  347 5 833
Apr 9 298 1 303 5 929 22 855 4 007 3 270 960 340  620  407 2 655

May (q)(r) 2 687 242 4 918 6 818 5 214 6 991 1 092 349  743  224 7 762
Jun (s) 13 963 3 179 5 037 15 527 5 575 5 346 912 437  475  518 9 001

Jul (t) 5 368 1 447 6 188 1 621 10 339 7 248 1 124  405  719  453 9 559

Amounts outstanding
LPM VVHF VVHL VVHR VVOV VVOJ VVYH VVYI VWAY VWNB VVYJ VVOP

2004 Nov 250 610 178 250 737 270 360 800 278 798 676 124 137 179 46 945 90 234 51 329 863 564
Dec (b) 256 638 176 850 740 661 363 177 284 761 681 262 137 905 47 334 90 571 50 331 869 232

2005 Jan 262 456 183 582 746 300 368 967 291 891 685 185 139 186 47 999 91 186 51 158 875 501
Feb (c) 267 722 181 060 750 666 374 193 292 879 682 319 139 935 48 535 91 400 51 668 874 948
Mar (d)(e)(f) 274 402 183 969 756 383 373 416 297 174 687 048 141 232 48 810 92 422 52 359 882 503
Apr (g) 274 347 184 062 761 926 370 813 302 511 691 491 141 649 48 649 93 000 53 107 886 070

May (h) 280 331 191 363 768 594 379 072 302 335 695 864 141 994 48 860 93 134 54 038 890 701
Jun 275 881 190 441 773 650 372 534 309 098 694 544 142 655 48 499 94 156 54 829 893 925

Jul 284 850 192 222 777 774 383 064 312 558 699 432 142 844 48 479 94 366 55 377 898 393
Aug (i)(j) 282 441 192 478 780 873 381 015 335 990 703 686 143 210 48 388 94 822 34 192 881 356
Sep (k) 299 818 190 670 785 174 385 792 342 616 709 431 142 869 47 577 95 292 34 016 885 278
Oct 308 735 194 234 789 097 390 403 345 090 712 808 142 576 46 910 95 666 34 419 888 700

Nov (l) 315 865 197 017 794 247 384 909 348 877 721 236 142 804 46 669 96 135 34 917 897 805
Dec (m) 326 040 197 963 799 002 398 201 352 546 722 208 143 472 46 841 96 631 35 358 901 709

2006 Jan 329 691 201 036 806 316 416 481 353 742 715 559 143 956 47 037 96 919 36 257 895 144
Feb (n)(o) 330 438 205 139 812 308 428 352 355 048 720 006 143 135 46 412 96 723 36 433 900 285
Mar (p) 337 125 205 244 817 459 438 664 366 032 724 748 142 568 45 891 96 677 36 762 905 187
Apr 346 423 206 546 823 388 461 518 369 920 728 387 143 001 46 009 96 992 37 151 907 667

May (q)(r) 348 571 206 783 828 288 469 267 375 019 734 358 143 366 45 931 97 434 37 357 913 662
Jun (s) 362 534 209 961 833 326 484 794 380 476 739 698 143 233 45 629 97 604 37 857 921 593

Jul (t) 367 781 211 402 839 494 486 399 390 609 747 088 143 601 45 781 97 820 38 288 930 512

Notes to Table A4.1 
(a) Owing to the seasonal adjustment of this series, it may not equal the sum of its component parts.  The residual can be found on the Bank's Interactive Database

see LPMBD88 for flows and LPMBD89 for levels.
(b) During December 2004, M4 lending to unincorporated business and non-profit making institutions was deflated by £1.6 bn (nsa) due to loan transfers (series excluding this effe

can be found on the Bank's Statistical Interactive Database – LPMBC58, LPMB7F3).   M4 lending to OFCs was inflated by £2.1bn (nsa) due to funding associated wit
this transfer.

(c) During February 2005, M4 lending to OFCs was inflated by £5.8 bn (nsa) due to intercompany lending
(d) In March 2005 sterling advances to Other Financial Corporations were raised by £2.1 bn as a result of International Financial Reporting Standards (IFRS). The effects have been

removed from the flows data. 
(e) In March 2005 sterling sight deposits from Households were raised by £0.3 bn as a result of International Financial Reporting Standards (IFRS). The effects have been remove

from the flows data.
(f) In March 2005, the level of lending to PNFCs  was reduced by £0.3 bn following the transfer of a portfolio of lending from a UK bank to an associated non-resident company

The movement has been adjusted out of the net lending flows
(g) During April 2005, the level of credit card lending has been reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated non-residen

company. The movement has been adjusted out of the net flows for April
(h) In May 2005, the level of lending to PNFCs was reduced by £1.0 bn following the transfer of a portfolio of lending from a UK bank to an associated non-resident company

The movement has been adjusted out of the net lending flows
(i) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the household sect

to non-financial corporations other than public corporations during August 2005.  The level of sterling lending to non-profit institutions serving households was reduced b
£21.3 bn (nsa) and lending to non-financial corporations other than public corporations was raised by £21.3 bn (nsa). The level of sterling deposits from non-profit institution
serving households was reduced by £1.0 bn (nsa) and deposits from non-financial corporations other than public corporations was raised by £1.0 bn (nsa). The level o
sterling investments in non-profit institutions  serving households was reduced by £0.6 bn (nsa) and investments in non-financial corporations other than public corporation
was raised by £0.6 bn (nsa). The movement has been adjusted out of the flows data for August
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TABLE A4.1 (continued)
Percentages, seasonally adjusted

Holdings of M4 by: M4 lending to:
Other Private Household Other Private Household sector:

financial non-financial sector financial non-financial Individuals: Unincorporated Total
corporations corporations corporations corporations Secured on Consumer of which: businesses and household

dwellings credit credit other non-profit sector
card making

institutions
1 month growth rates

LPM VVHH VVHN VVHT VVOF VVOL VVYK VVYL VVYM VVYN VVYO VVOR
2004 Nov 1.1 0.6 0.6 2.9 -1.6 0.4 1.0 1.2 0.9 1.1 0.6

Dec 2.5 -0.8 0.5 0.8 2.2 0.7 1.1 1.2 1.0 -1.9 0.7

2005 Jan 2.3 3.8 0.8 1.5 2.6 0.6 1.2 1.8 0.9 1.7 0.8
Feb 2.0 -1.4 0.6 1.4 0.4 -0.2 0.8 1.5 0.4 1.0 0.1
Mar 2.5 1.6 0.7 0.1 1.5 0.7 1.4 1.4 1.3 1.4 0.9
Apr - 0.1 0.7 -0.3 1.9 0.6 0.8 0.6 0.9 1.5 0.5

May 3.0 4.0 0.9 3.1 0.9 0.6 0.5 0.8 0.4 1.8 0.6
Jun -1.6 -0.5 0.7 -1.8 2.4 -0.2 0.8 -0.4 1.4 1.5 0.4

Jul 3.3 0.9 0.5 2.8 1.2 0.7 0.4 0.4 0.5 1.0 0.5
Aug -0.8 -0.4 0.5 0.4 0.5 0.6 0.6 0.2 0.7 1.3 0.6
Sep 6.1 -0.8 0.6 1.3 1.8 0.8 0.4 -0.2 0.8 1.3 0.6
Oct 3.0 1.9 0.5 1.2 0.8 0.5 0.1 -1.0 0.7 1.2 0.4

Nov 2.2 1.4 0.7 -1.5 1.3 1.2 0.5 -0.1 0.8 1.5 1.1
Dec 3.2 0.5 0.6 3.5 1.4 0.1 0.8 0.3 1.0 1.3 0.5

2006 Jan 1.1 1.8 0.9 4.6 0.4 -0.9 0.7 0.9 0.6 2.6 -0.7
Feb 0.2 2.0 0.7 2.9 0.4 0.6 0.8 0.8 0.8 0.5 0.8
Mar 2.1 0.1 0.6 1.7 3.1 0.7 0.2 - 0.3 1.0 0.6
Apr 2.8 0.6 0.7 5.2 1.1 0.5 0.7 0.7 0.6 1.1 0.3

May 0.8 0.1 0.6 1.5 1.4 1.0 0.8 0.8 0.8 0.6 0.9
Jun 4.0 1.5 0.6 3.3 1.5 0.7 0.6 1.0 0.5 1.4 1.0

Jul 1.5 0.7 0.7 0.3 2.7 1.0 0.8 0.9 0.7 1.2 1.0

12 month growth rates
LPM VVHK VVHQ VVHW VVOI VVOO VVYP VVYQ VVYR VVYS VVYT VVOU

2004 Nov 11.0 8.6 8.7 18.3 5.6 9.2 15.8 22.1 12.7 13.4 10.4
Dec 12.9 7.2 8.3 17.6 7.2 9.1 16.1 22.2 13.0 10.3 10.2

2005 Jan 10.7 10.7 8.7 16.4 8.3 8.8 15.8 22.8 12.4 11.4 10.0
Feb 13.0 8.5 8.9 19.7 7.7 7.5 15.4 23.0 11.6 11.6 9.0
Mar 17.7 9.5 8.5 17.3 10.8 7.5 15.6 22.6 12.1 12.2 9.0
Apr 17.8 8.2 8.6 14.1 12.5 7.6 15.0 20.9 12.0 13.0 9.1

May 18.6 11.8 8.9 17.6 12.7 7.4 14.5 20.9 11.3 13.5 8.8
Jun 15.9 10.1 8.9 14.1 15.8 6.1 13.6 17.2 11.7 13.8 7.7

Jul 18.7 10.4 8.6 15.1 15.5 6.2 12.7 15.6 11.2 13.4 7.7
Aug 16.7 8.3 8.1 11.9 15.4 6.0 12.0 13.8 11.0 13.4 7.4
Sep 24.3 7.1 8.0 12.8 15.8 6.3 10.7 10.8 10.6 13.7 7.3
Oct 25.7 9.1 7.8 14.0 15.4 5.9 9.5 7.6 10.4 13.5 6.9

Nov 27.1 10.0 7.8 9.2 18.9 6.8 8.9 6.2 10.2 13.9 7.5
Dec 27.9 11.4 8.0 12.1 17.9 6.1 8.6 5.3 10.2 17.6 7.2

2006 Jan 26.4 9.3 8.1 15.5 15.3 4.5 8.1 4.5 9.9 18.7 5.7
Feb 24.2 13.1 8.2 17.1 15.3 5.4 8.1 3.9 10.3 18.1 6.4
Mar 23.8 11.4 8.1 19.0 17.2 5.4 6.9 2.4 9.2 17.7 6.1
Apr 27.3 12.0 8.1 25.6 16.2 5.2 6.8 2.5 9.0 17.3 5.9

May 24.5 7.9 7.8 23.6 16.8 5.6 7.0 2.5 9.4 15.9 6.2
Jun 31.5 10.1 7.8 30.1 15.8 6.5 6.8 3.9 8.4 15.8 6.8
Jul 29.3 9.8 8.0 26.9 17.6 6.9 7.2 4.4 8.6 16.0 7.3

Notes to Table A4.1 
(j) M4 lending to OFCs was reduced by £3.4 bn in August 2005 due to investment valuation changes resulting from the move to International Financial Reporting

Standards (IFRS). The effects have been removed from the flows data. 
(k) In September 2005, the level of credit card lending was reduced by £0.5 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident

company.  The movement has been adjusted out of the net lending flows.
(l) In November 2005, the level of lending to PNFCs was reduced by £0.5 bn following the transfer of a portfolio of loans from a UK bank to an associated non-resident company. 

The movement has been adjusted out of the net lending flows.
(m) In December 2005, the level of lending to PNFCs was reduced by £0.9 bn following the transfer of portfolios of loans from UK banks to associated non-resident companies. 

The movement has been adjusted out of the net lending flows.
(n) The amounts outstanding of credit card lending has been reuced by £0.8 bn following the transfer of a portfolio to a non-resident company. The effects have been adjusted out of 

the net lending flows for February 2006. 
(o) The amounts outstanding for other unsecured lending have been reduced by £0.7 bn following the write-off of a number of accounts by a UK bank. The effects have been 

adjusted out of the net lending flows for February 2006. 
(p) The amount outstanding of credit card lending has been reduced by £0.3bn following the transfer of a portfolio to a non-resident company.  This movement has been adjusted

out of the net flows for March 2006.
(q) The amounts outstanding of secured lending has been reduced by £1.0bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted

out of the net flows for May 2006.
(r) The amounts outstanding of credit card lending has been reduced by £0.2bn following the transfer of portfolios to non-resident companies. This movement has been adjusted

out of the net flows for May 2006.
(s) The amount outstanding of credit card lending has been reduced by £0.5bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted   

out of the net flows for June 2006.
(t) The amount outstanding for other unsecured lending has been reduced by £0.2bn following the sale of a portfolio to a non-resident company. This movement 

has been adjusted out of the net flows for July 2006. 
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TABLE A4.2  MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
NOT SEASONALLY ADJUSTED £ millions

Holdings of M4 by: M4 lending to:
Other Private Household Other Private Household sector:

financial non-financial sector financial non-financial Individuals: Unincorporated Total
corporations corporations corporations corporations Secured on Consumer of which: businesses and household

dwellings credit credit other non-profit sector
card making

institutions

Changes
LPM VVHY VVIE VVIK VVOY VVPE VVXO VVXP VWBE VVZY VVXQ VVPK

2004 Nov 1 281 4 915 3 486 2 549 -4 113 1 405 1 766 717 1 049 513 3 683
Dec (a) 5 317 1 501 5 814 4 263 3 018 6 225 2 028 1 666  362 - 778 7 475

2005 Jan 4 454 -2 882 -3 169 4 012 9 548  810 1 643  195 1 448  619 3 072
Feb (b) 10 005 -4 045 5 676 3 750 1 417 -1 572 202 133  69 762 - 607
Mar (c)(d)(e) 8 379 10 947 7 937 5 719 3 376 1 849 1 449 205 1 244 1 124 4 422
Apr (f) -3 331 - 765 10 825 -3 497 6 195 4 475 866 714  151 424 5 765

May (g) 9 527 7 757 3 443 6 820 3 748 1 735 1 748 800  948 703 4 194
Jun - 784 3 248 5 934 - 171 7 296 2 286 926 - 277 1 203 1 184 4 396

Jul 4 001 -2 701 4 532 6 369 4 713 6 137  869  360  510  348 7 355
Aug (h)(i) - 621 -1 198  903 -2 921 - 125 6 078 1 461 510  951 507 8 047
Sep (j) 15 908 - 565 6 442 14 957 6 960 6 309 334 - 458  792 476 7 119
Oct 8 868 - 509 2 888 6 216 2 139 3 908 - 293 -1 068  775 309 3 925

Nov (k) 5 236 7 277 7 070 -12 870 4 779 7 538 676 99  577 538 8 752
Dec (l) 9 315 3 903 6 896 17 495 927 2 470 1 672 1 227  445 487 4 629

2006 Jan 2 306 -6 781 -3 876 12 696 3 745 -9 607 1 126 - 130 1 256  875 -7 606
Feb (m)(n) 5 844 2 182 7 369 9 739 1 963 4 336 265 - 133  399 362 4 964
Mar (o) 9 549 10 505 10 485 15 643 9 676 1 932 - 156 - 480  324 625 2 401
Apr 4 611 -1 951 11 227 19 123 4 814 1 937 731 742 - 11 268 2 936

May (p)(q) 4 648 1 781 1 382 3 118 6 273 4 773 2 054 759 1 295 - 43 6 784
Jun (r) 18 356 7 968 7 884 22 391 6 183 9 554 695 326  369 809 11 058

Jul (s) - 69 -3 490 1 619 -4 894 12 162 8 777 1 775  606 1 169  225 10 777

Amounts outstanding
LPM VVHX VVID VVIJ VVOX VVPD VVXR VVXS VYIA VVZZ VVXT VVPJ

2004 Nov 249 169 179 621 737 981 359 508 279 565 677 948 137 211 46 734 90 477 51 140 866 300
Dec (a) 254 257 181 160 743 795 363 368 282 455 684 465 138 520 48 236 90 285 50 354 873 339

2005 Jan 258 578 178 277 740 622 367 709 291 590 685 303 139 810 48 260 91 550 50 960 876 073
Feb (b) 268 583 174 232 746 298 371 455 292 927 682 483 139 665 48 231 91 434 51 711 873 859
Mar (c)(d)(e) 277 078 185 211 754 623 376 138 296 227 684 328 140 508 48 016 92 491 52 823 877 658
Apr (f) 273 748 184 446 765 449 371 320 302 064 688 892 140 694 48 274 92 421 53 235 882 821

May (g) 280 923 192 228 768 980 374 899 302 852 690 627 142 050 48 916 93 134 53 926 886 603
Jun 280 138 195 476 774 914 374 935 309 804 692 913 142 502 48 467 94 035 55 098 890 513

Jul 284 139 192 775 779 446 381 314 314 341 699 201 142 927 48 631 94 296 55 430 897 557
Aug (h)(i) 283 518 192 587 779 340 374 999 335 954 705 279 143 942 48 944 94 997 34 102 883 322
Sep (j) 299 596 191 823 785 717 389 966 343 435 711 587 143 288 47 791 95 497 33 972 888 846
Oct 308 465 191 314 788 605 396 169 345 442 715 646 142 542 46 533 96 009 34 266 892 454

Nov (k) 313 942 198 595 795 685 383 531 349 627 723 184 142 735 46 416 96 319 34 789 900 709
Dec (l) 323 257 202 497 802 581 401 003 349 452 725 656 143 969 47 666 96 304 35 261 904 886

2006 Jan 325 563 195 215 799 207 413 696 353 115 716 192 144 553 47 291 97 261 36 118 896 862
Feb (m)(n) 331 406 197 397 806 576 423 433 354 996 720 525 142 852 46 141 96 711 36 462 899 839
Mar (o) 340 663 207 900 817 053 442 202 364 592 722 409 141 835 45 146 96 689 37 069 901 314
Apr 345 274 205 948 828 280 461 326 369 287 724 714 142 042 45 668 96 374 37 319 904 075

May (p)(q) 349 382 207 724 829 645 465 367 375 445 728 475 143 369 46 000 97 368 37 258 909 102
Jun (r) 367 738 215 692 837 529 487 758 381 508 738 021 143 020 45 588 97 432 38 050 919 091
Jul (s) 367 547 212 195 839 128 482 848 393 463 746 941 144 037 45 941 98 097 38 252 929 230

Notes to Table A4.2
(a) During December 2004, M4 lending to unincorporated business and non-profit making institutions was deflated by £1.6 bn (nsa) due to loan transfers (series excluding thi

effect can be found on the Bank's Statistical Interactive Database – LPMBC58, LPMB7F3).   M4 lending to OFCs was inflated by £2.1 bn (nsa) due to funding associated
with this transfer. 

(b) During February 2005, M4 lending to OFCs was inflated by £5.8 bn (nsa) due to intercompany lending
(c) In March 2005 sterling advances to Other Financial Corporations were raised by £2.1 bn as a result of International Financial Reporting Standards (IFRS). The effects have 

been removed from the flows data. 
(d) In March 2005 sterling sight deposits from Households were raised by £0.3 bn as a result of International Financial Reporting Standards (IFRS). The effects have been

removed from the flows data.
(e) In March 2005, the level of credit card lending was reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated non-residen

company. The movement has been adjusted out of the net lending flows
(f) During April 2005, the level of credit card lending has been reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated

non-resident company. The movement has been adjusted out of the net flows for April
(g) In May 2005, the level of lending to PNFCs was reduced by £1.0 bn following the transfer of a portfolio of lending from a UK bank to an associated non-resident company

The movement has been adjusted out of the net lending flows
(h) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the househo

sector to non-financial corporations other than public corporations during August 2005.  The level of sterling lending to non-profit institutions serving households wa
reduced by £21.3 bn (nsa) and lending to non-financial corporations other than public corporations was raised by £21.3 bn (nsa). The level of sterling deposits from
non-profit institutions serving households was reduced by £1.0 bn (nsa) and deposits from non-financial corporations other than public corporations was raised by
£1.0 bn (nsa). The level of sterling investments in non-profit institutions serving households was reduced by £0.6 bn (nsa) and investments in non-financial corporation
other than public corporations was raised by £0.6 bn (nsa). The movement has been adjusted out of the flows data for August
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TABLE A4.2 (continued)
Percentages, not seasonally adjusted

Holdings of M4 by: M4 lending to:
Other Private Household Other Private Household sector:

financial non-financial sector financial non-financial Individuals: Unincorporated Total
corporations corporations corporations corporations Secured on Consumer of which: businesses and household

dwellings credit credit other non-profit sector
card making

institutions
1 month growth rates

LPM VVHZ VVIF VVIL VVOZ VVPF VVXU VVXV VVXW VVXX VVXY VVPL
2004 Nov 0.5 2.8 0.5 0.7 -1.4 0.2 1.3 1.6 1.2 1.0 0.4

Dec 2.1 0.8 0.8 1.2 1.1 0.9 1.5 3.6 0.4 -1.5 0.9

2005 Jan 1.8 -1.6 -0.4 1.1 3.4 0.1 1.2 0.4 1.6 1.2 0.4
Feb 3.9 -2.3 0.8 1.0 0.5 -0.2 0.1 0.3 0.1 1.5 -0.1
Mar 3.1 6.3 1.1 1.5 1.2 0.3 1.0 0.4 1.4 2.2 0.5
Apr -1.2 -0.4 1.4 -0.9 2.1 0.7 0.6 1.5 0.2 0.8 0.7

May 3.5 4.2 0.4 1.8 1.2 0.3 1.2 1.7 1.0 1.3 0.5
Jun -0.3 1.7 0.8 - 2.4 0.3 0.7 -0.6 1.3 2.2 0.5

Jul 1.4 -1.4 0.6 1.7 1.5 0.9 0.6 0.7 0.5 0.6 0.8
Aug -0.2 -0.6 0.1 -0.8 - 0.9 1.0 1.0 1.0 0.9 0.9
Sep 5.6 -0.3 0.8 4.0 2.1 0.9 0.2 -0.9 0.8 1.4 0.8
Oct 3.0 -0.3 0.4 1.6 0.6 0.5 -0.2 -2.2 0.8 0.9 0.4

Nov 1.7 3.8 0.9 -3.2 1.4 1.1 0.5 0.2 0.6 1.6 1.0
Dec 3.0 2.0 0.9 4.6 0.3 0.3 1.2 2.6 0.5 1.4 0.5

2006 Jan 0.7 -3.3 -0.5 3.2 1.1 -1.3 0.8 -0.3 1.3 2.5 -0.8
Feb 1.8 1.1 0.9 2.4 0.6 0.6 0.2 -0.3 0.4 1.0 0.6
Mar 2.9 5.3 1.3 3.7 2.7 0.3 -0.1 -1.0 0.3 1.7 0.3
Apr 1.4 -0.9 1.4 4.3 1.3 0.3 0.5 1.6 - 0.7 0.3

May 1.3 0.9 0.2 0.7 1.7 0.7 1.4 1.7 1.3 -0.1 0.8
Jun 5.3 3.8 1.0 4.8 1.6 1.3 0.5 0.7 0.4 2.2 1.2

Jul - -1.6 0.2 -1.0 3.2 1.2 1.2 1.3 1.2 0.6 1.2
12 month growth rates

LPM VVIC VVII VVIO VVPC VVPI VVXZ VVYA VVYB VVYC VVYD VVPO
2004 Nov 10.9 8.7 8.3 17.0 5.6 9.3 15.9 21.9 13.0 13.2 10.5

Dec 13.1 7.0 8.5 18.0 7.1 9.3 16.0 21.9 13.0 10.6 10.4

2005 Jan 10.9 10.7 8.3 16.0 8.2 8.7 16.2 22.8 12.9 11.5 10.0
Feb 13.0 8.6 8.6 19.1 7.6 7.5 15.7 23.0 12.1 11.5 9.0
Mar 17.7 9.0 8.6 17.0 10.6 7.5 15.5 22.6 12.0 12.5 9.0
Apr 17.6 8.9 8.5 14.7 12.4 7.5 14.9 21.0 11.9 12.7 9.0

May 18.6 11.7 8.5 16.7 12.7 7.3 14.7 20.9 11.6 13.1 8.8
Jun 16.0 10.2 8.8 14.0 15.8 6.1 13.5 17.2 11.6 14.2 7.7

Jul 18.9 10.5 8.6 15.1 15.7 6.2 12.7 15.7 11.2 13.7 7.6
Aug 16.5 8.4 8.2 12.4 15.5 6.0 11.9 13.9 10.9 13.4 7.4
Sep 24.2 7.0 8.4 13.1 15.9 6.3 10.7 10.9 10.6 13.6 7.4
Oct 25.5 9.0 7.4 13.6 15.5 5.9 9.7 7.6 10.8 13.3 6.9
Nov 27.0 10.0 7.9 9.2 18.8 6.8 8.8 6.1 10.2 13.9 7.5
Dec 28.0 11.3 8.0 12.8 17.8 6.1 8.5 5.2 10.2 17.3 7.1

2006 Jan 26.7 9.3 7.9 15.1 15.2 4.6 8.1 4.5 9.9 18.7 5.8
Feb 24.2 13.1 8.1 16.6 15.3 5.5 8.1 3.9 10.3 18.1 6.5
Mar 23.9 12.1 8.3 19.1 17.1 5.5 6.9 2.4 9.1 17.6 6.2
Apr 27.1 11.5 8.3 25.4 16.2 5.1 6.8 2.5 9.0 17.5 5.9

May 24.5 7.9 8.0 24.0 16.7 5.5 7.0 2.5 9.3 15.8 6.2
Jun 31.4 10.2 8.2 30.0 15.9 6.5 6.8 3.9 8.3 15.8 6.9

Jul 29.5 9.9 7.7 26.6 17.8 6.9 7.5 4.5 9.0 15.8 7.3
Notes to Table A4.2
(i) M4 lending to OFCs was reduced by £3.4 bn in August 2005 due to investment valuation changes resulting from the move to International Financial Reporting 

Standards (IFRS). The effects have been removed from the flows data. 
(j) In September 2005, the level of credit card lending was reduced by £0.5 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident

company.  The movement has been adjusted out of the net lending flows.
(k) In November 2005, the level of lending to PNFCs was reduced by £0.5 bn following the transfer of a portfolio of loans from a UK bank to an associated non-resident

company. The movement has been adjusted out of the net lending flows.
(l) In December 2005, the level of lending to PNFCs was reduced by £0.9 bn following the transfer of portfolios of loans from UK banks to associated non-resident companies. 

The movement has been adjusted out of the net lending flows.
(m) The amounts outstanding of credit card lending has been reuced by £0.8 bn following the transfer of a portfolio to a non-resident company. The effects have been  

adjusted out of the net lending flows for February 2006. 
(n) The amounts outstanding for other unsecured lending have been reduced by £0.7 bn following the write-off of a number of accounts by a UK bank. The effects have been 

adjusted out of the net lending flows for February 2006. 
(o) The amount outstanding of credit card lending has been reduced by £0.3bn following the transfer of a portfolio to a non-resident company.  This movement has been

adjusted  out of the net flows for March 2006.
(p) The amounts outstanding of secured lending has been reduced by £1.0bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted 

out of the net flows for May 2006.
(q) The amounts outstanding of credit card lending has been reduced by £0.2bn following the transfer of portfolios to non-resident companies. This movement has been adjusted 

out of the net flows for May 2006.
(r) The amount outstanding of credit card lending has been reduced by £0.5bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted 

out of the net flows for June 2006.  
(s) The amount outstanding for other unsecured lending has been reduced by £0.2bn following the sale of a portfolio to a non-resident company. This movement 

has been adjusted out of the net flows for July 2006. 
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TABLE A4.3 MONTHLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THE
        EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS: 
        SEASONALLY ADJUSTED(a)

M4 lending to: M4 lending to:
Other Private Individuals: Other Private Individuals:

financial non-financial Secured on Consumer of which: financial non-financial Secured on Consumer of which:
corporations corporations dwellings credit credit card other corporations corporations dwellings credit credit card other

Changes Amounts Outstanding
£ millions £ millions

LPM VWNL VWNQ VWAH VWAN VVWA VWGY BC56 BC57 BC55 BC46 BC53 BC54
2004 Oct - 860 2 922 6 214 1 449 742 706 347 972 292 473 752 959 147 953 55 188 92 765

Nov 10 173 -4 837 4 735 1 813 817 995 358 513 287 548 757 695 149 657 55 882 93 775
Dec 4 103 5 749 6 936 1 666 747 919 362 214 293 168 764 922 150 606 56 468 94 137

2005 Jan 3 748 6 821 5 822 1 801  864  937 366 291 299 576 770 771 152 054 57 162 94 892
Feb 6 220  986 6 196 1 174 689 485 372 506 300 482 775 715 152 881 57 689 95 191
Mar - 940 4 398 5 911 1 686 739 947 373 653 304 803 781 622 153 955 58 004 95 951
Apr -2 714 5 647 5 879 1 107 275 832 369 619 310 092 787 591 154 379 57 820 96 559

May 11 018 2 502 5 682 1 240 777 463 377 362 309 644 793 273 155 226 58 438 96 787
Jun -4 015 6 728 5 640 1 525 401 1 124 373 554 316 029 798 914 156 276 58 667 97 610

Jul 8 232 5 628 5 527  893  382  511 381 795 321 483 804 592 156 724 58 853 97 872
Aug (b) - 284 2 294 6 233 1 231 437 794 378 077 347 165 810 824 157 510 59 094 98 416
Sep 5 529 6 419 6 318 1 048 411 638 383 615 354 105 817 141 157 573 58 810 98 762
Oct 5 451 2 826 6 352 1 224 500 724 389 053 356 799 823 643 158 344 59 120 99 224

Nov -6 128 4 571 6 509  627 298 328 383 158 360 776 830 153 158 488 59 203 99 285
Dec 16 260 5 694 6 860 1 163 322 841 399 394 365 360 837 014 159 212 59 547 99 665

2006 Jan 13 195 1 301 6 647  983  453  530 412 588 366 579 843 804 159 655 59 756 99 898
Feb (c) 13 266 1 446 6 660 1 303 451 852 425 852 367 943 850 461 158 989 59 189 99 801
Mar 9 164 10 674 7 071  327 75 252 435 014 378 537 857 483 158 449 58 743 99 707
Apr 22 262 3 843 6 939  950 316 634 457 276 382 298 864 797 158 879 58 841 100 038

May 6 938 4 847 7 422 1 176 287 888 465 144 387 067 871 210 159 330 58 704 100 626
Jun 15 711 5 036 8 099  397 139 258 480 856 392 021 879 309 158 667 58 086 100 582

M4 lending to: M4 lending to:
Other Private Individuals: Other Private Individuals:

financial non-financial Secured on Consumer of which: financial non-financial Secured on Consumer of which:
corporations corporations dwellings credit credit card other corporations corporations dwellings credit credit card other

1 month growth rates 12 month growth rates
Percentages Percentages

LPM VWNM VWNR VWAI VWAO VWBA VWAU VWNP VWNU VWAL VWAR VWBD VWAX
2004 Oct -0.2 1.0 0.8 1.0 1.4 0.8 16.5 9.2 12.7 14.8 19.1 12.3

Nov 2.9 -1.7 0.6 1.2 1.5 1.1 18.2 6.0 12.2 14.9 19.7 12.2
Dec 1.1 2.0 0.9 1.1 1.3 1.0 17.5 7.4 12.0 15.3 20.0 12.6

2005 Jan 1.0 2.3 0.8 1.2 1.5 1.0 16.5 8.3 11.6 15.2 20.3 12.2
Feb 1.7 0.3 0.8 0.8 1.2 0.5 20.0 7.6 11.3 14.7 20.5 11.4
Mar -0.3 1.5 0.8 1.1 1.3 1.0 16.5 10.7 11.0 14.4 19.2 11.7
Apr -0.7 1.9 0.8 0.7 0.5 0.9 13.4 12.5 10.6 14.0 18.1 11.6

May 3.0 0.8 0.7 0.8 1.3 0.5 16.4 12.6 10.5 13.6 17.9 11.1
Jun -1.1 2.2 0.7 1.0 0.7 1.2 13.3 15.2 10.0 13.3 16.7 11.3

Jul 2.2 1.8 0.7 0.6 0.7 0.5 14.1 15.2 9.7 12.6 15.5 10.9
Aug -0.1 0.7 0.8 0.8 0.7 0.8 11.4 15.1 9.6 12.1 14.4 10.7
Sep 1.5 1.8 0.8 0.7 0.7 0.6 11.5 15.6 9.5 11.5 13.6 10.3
Oct 1.4 0.8 0.8 0.8 0.9 0.7 13.4 15.4 9.5 11.3 13.0 10.2

Nov -1.6 1.3 0.8 0.4 0.5 0.3 8.5 18.8 9.6 10.3 11.9 9.4
Dec 4.2 1.6 0.8 0.7 0.5 0.8 11.8 18.3 9.5 9.9 11.0 9.3

2006 Jan 3.3 0.4 0.8 0.6 0.8 0.5 14.3 16.0 9.6 9.3 10.2 8.8
Feb 3.2 0.4 0.8 0.8 0.8 0.9 16.0 16.1 9.6 9.3 9.7 9.1
Mar 2.2 2.9 0.8 0.2 0.1 0.3 18.8 17.8 9.6 8.4 8.4 8.3
Apr 5.1 1.0 0.8 0.6 0.5 0.6 25.8 16.8 9.7 8.2 8.5 8.1

May 1.5 1.3 0.9 0.7 0.5 0.9 24.0 17.3 9.9 8.2 7.6 8.5
Jun 3.4 1.3 0.9 0.2 0.2 0.3 29.6 16.3 10.1 7.4 7.1 7.6

Notes to Table A4.3 
(a) Series for unincoporated businesses and non-profit making institutions, excluding effects of securitisations and loan transfers, can be found on the Bank's Statistical Interactive Databas
(b) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the household sector t

non-financial corporations other than public corporations during August 2005.  The level of sterling lending to non-profit institutions serving households was reduced by £21.3 bn (nsa) an
lending to non-financial corporations other than public corporations was raised by £21.3 bn (nsa). The level of sterling deposits from non-profit institutions serving households was reduce
by £1.0 bn (nsa) and deposits from non-financial corporations other than public corporations was raised by £1.0 bn (nsa). The level of sterling investments in non-profit institutions servin
households was reduced by £0.6 bn (nsa) and investments in non-financial corporations other than public corporations was raised by £0.6 bn (nsa). The movement has been adjusted
out of the flows data for August.

(c) The amounts outstanding for other unsecured lending have been reduced by £0.7 bn following the write-off of a number of accounts by a UK bank. The effects have been adjusted ou
of the net lending flows for February 2006. 
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TABLE A4.4  QUARTERLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
SEASONALLY ADJUSTED £ millions

Holdings of M4 by: M4 lending to:
Other Private Household of which Other Private Household sector:

financial non-financial sector individuals financial non-financial Individuals: Unincorporated
corporations corporations corporations corporations Secured on Consumer of which: businesses and

dwellings credit credit other non-profit
card making

institutions
Changes

LPQ VQTP VQTN VSNQ VQTS VQTO VQTM VQTR VQTQ VUGX VUHE VQTU
2001 Q2 -2 504 4 082 11 227 10 740 3 837 5 028 9 046 4 202 1 448 2 736 698

Q3 11 369 1 597 11 820 11 752 - 135 4 542 8 299 4 097 1 353 2 700 844
Q4 -9 323 1 796 9 978 8 582 -1 435 884 9 841 4 774 1 770 2 962 1 082

2002 Q1 - 693  791 12 461 12 589 2 426 1 362 12 291 4 862 1 914 3 051 1 094
Q2 2 524 1 610 12 381 12 188 6 140 139 14 096 3 570  789 2 790 893
Q3 9 579 3 569 9 836 8 760 7 498 5 486 15 056 5 410 1 862 3 462 1 335
Q4  429 3 829 12 473 11 306 -5 013 9 935 15 348 3 769 1 010 2 776 1 234

2003 Q1 (a) -4 929 3 372 14 110 13 746 2 196 4 392 9 688 3 592 1 458 2 152 1 010
Q2 13 156 -1 127 12 091 11 808 7 242 6 416 15 913 3 650 1 427 2 244 1 254
Q3 (b) -3 503 4 197 10 965 12 903 3 544 891 19 766 3 945 1 604 2 260 1 226
Q4 (c)  983 6 808 16 679 15 354 13 159 5 902 18 585 4 372 1 998 2 329 1 226

2004 Q1 (d) 4 987 3 059 12 043 11 831 9 674 3 797 15 398 4 610 1 817 2 888 1 137
Q2 7 922 5 089 14 149 13 882 11 698 1 816 16 474 4 929 2 338 2 598 1 517
Q3 (e)(f)(g)(h) 3 681 4 044 16 273 15 167 19 026 10 631 12 878 5 268 2 622 2 593 1 889
Q4 (i) 12 853 - 188 15 908 14 674 13 816 3 187 13 708 4 760 2 179 2 440 432

2005 Q1 (j)(k)(l)(m) 17 405 6 139 13 745 13 469 9 213 13 085 5 434 4 453 2 243 2 448 2 223
Q2 (n)(o) 4 465 7 857 16 474 15 535 3 998 15 526 8 390 2 841  337 2 470 2 106
Q3 (p)(q)(r) 24 810 -1 198 14 847 14 739 18 352 12 620 14 851 2 168  187 1 975 1 781
Q4 (s) 24 560 7 847 14 193 14 138 14 512 10 603 13 068 2 130 - 248 2 149 1 417

2006 Q1 (t) 11 240 7 833 17 678 17 430 33 480 13 465 1 337 2 365  855 1 733 1 463
Q2 (u)(v) 26 879 5 005 16 343 15 069 45 668 14 800 16 391 2 733  936 1 859 1 186

Amounts outstanding
LPQ VQSJ VQSH VRWH VQSM VQSI VQSG VQSL VQSK VUHA VUHF VQSP

2001 Q2 213 131 141 268 563 102 527 866 260 981 235 361 498 876 100 765 32 562 68 231 36 056
Q3 223 709 142 370 574 918 539 655 260 724 239 614 507 155 103 912 33 337 70 558 36 884
Q4 214 798 143 962 584 907 548 264 258 632 240 020 517 117 108 085 34 924 73 101 37 859

2002 Q1 213 148 144 147 597 380 560 865 259 327 240 363 529 652 111 437 36 247 75 231 38 916
Q2 215 682 146 023 609 763 573 057 266 270 240 309 543 562 113 596 35 699 77 944 39 769
Q3 225 206 149 134 618 764 581 165 272 780 246 175 558 607 118 902 38 000 80 866 41 008
Q4 225 634 153 032 631 168 592 534 267 736 255 819 573 943 121 528 38 440 83 074 42 221

2003 Q1 (a) 219 194 156 521 644 951 606 242 274 015 258 392 583 321 117 318 38 755 78 595 43 174
Q2 231 190 155 219 657 053 618 077 279 846 263 816 598 201 120 195 39 669 80 578 44 399
Q3 (b) 227 509 160 982 666 357 629 235 284 755 263 998 615 705 122 515 40 720 81 766 45 398
Q4 (c) 230 147 167 602 684 349 645 878 298 430 268 906 633 681 123 530 40 932 82 541 46 401

2004 Q1 (d) 235 316 170 677 696 372 657 674 307 402 271 507 649 695 127 819 43 074 84 790 47 508
Q2 241 690 176 060 710 292 671 816 318 668 272 620 665 347 131 501 44 438 87 115 49 018
Q3 (e)(f)(g)(h) 246 170 180 095 726 568 687 010 352 332 281 232 667 443 134 567 45 707 88 860 50 395
Q4 (i) 257 492 179 929 742 436 701 645 366 111 283 853 682 201 138 124 47 467 90 517 50 549

2005 Q1 (j)(k)(l)(m) 274 881 186 099 756 567 715 496 374 616 296 369 686 405 141 263 48 944 92 410 52 736
Q2 (n)(o) 277 020 193 982 773 130 731 103 374 266 308 251 694 886 142 558 48 493 94 121 54 806
Q3 (p)(q)(r) 302 002 193 601 786 900 745 812 389 250 342 923 709 887 142 853 47 597 95 307 34 066
Q4 (s) 326 805 201 451 801 104 759 961 403 960 351 686 723 106 143 613 46 970 96 464 35 438

2006 Q1 (t) 337 755 208 778 819 277 777 382 440 550 364 906 724 536 142 591 46 016 96 606 36 847
Q2 (u)(v) 364 099 213 777 835 603 792 434 487 139 379 355 740 273 143 030 45 568 97 555 37 980

Notes to Table A4.4 
(a) Following a group restructuring in Q1 2003, £2.0 bn of other unsecured lending to individuals and £0.7 bn of lending to non-financial corporations moved from the bankin

sector to the other specialist lenders sector; total lending to other financial corporations increased by a corresponding £2.7 bn; flows have been adjusted for these
movements;  levels data shown here are not adjusted

(b) Changes in the reporting population in Q3 2003 led to a reduction in lending secured on dwellings of £1.5 bn and an increase in lending to other financial corporations o
£1.4 bn.  Adjustments have been applied to remove the effects from the flows.  Amounts outstanding are not adjusted

(c) During Q4 2003, the level of credit card lending was permanently reduced by £0.7 bn following the transfer of two credit card portfolios from UK banks to associated
non-resident companies.  This movement has been adjusted out of the net lending flows for Q4 2003. Amounts outstanding are not adjusted

(d) During Q1 2004, credit card lending was increased by £1.4 bn following the consolidation of a non-bank subsidiary's credit card book. This movement has been adjusted ou
of  the flows for Q1 2004.  Amounts outstanding are not adjusted.

(e)  Changes in the reporting population in Q3 2004 led to a reduction in lending to private non-financial corporations of £2.1 bn, other financial corporations of £1.7 bn
unincorporated business and non-profit making institutions of £0.4 bn; and unsecured lending to individuals of £0.3 bn.  The effects have been removed from the flows dat

(f)   During Q3 2004, the level of credit card lending has been permanently reduced by £0.5 bn following the transfer of a credit card portfolio from a UK bank to an associated
non-resident company. The movement has been adjusted out of the net lending flows for Q3

(g)  M4 and M4 lending to other financial corporations was boosted by £2.6 bn and £4.7 bn respectively in Q3 2004 as a result of changes in the way a group is managing i
interest  rate risk ahead of the move to International Financial Reporting Standards (IFRS)

(h)  Due to the deconsolidation of institutions holding secured lending associated with covered bond issues, which retrospectively took effect from Q3 2004 data, there has been
a reduction of £10.9 bn to secured lending by banks and an increase in lending of £9.6 bn to secured lending by other specialist lenders (OSLs).  The reclassification has bee
adjusted out of the lending flows for Q3 2004.  Amounts outstanding are not adjusted

(i)   During Q4 2004, M4 lending to unincorporated business and non-profit making institutions was deflated by £1.6 bn (nsa) due to loan transfers (series excluding this effect can b
found  on the Bank's Statistical Interactive Database – LPQBC58, LPQVUHS).   M4 lending to OFCs was inflated by £2.1 bn (nsa) due to funding associated with this transfe

(j) During Q1 2005, M4 lending to OFCs was inflated by £5.8 bn (nsa) due to intercompany lending
(k) In Q1 2005 sterling advances to Other Financial Corporations were raised by £2.1 bn as a result of International Financial Reporting Standards (IFRS). The effects have been

removed from the flows data. 
(l) In Q1 2005 sterling sight deposits from Households were raised by £0.3 bn as a result of International Financial Reporting Standards (IFRS). The effects have been remove

from the flows data.
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TABLE A4.4 (continued)
Percentages, seasonally adjusted

Holdings of M4 by: M4 lending to:
Other Private Household of which Other Private Household sector:

financial non-financial sector individuals financial non-financial Individuals: Unincorporated
corporations corporations corporations corporations Secured on Consumer of which: businesses and

dwellings credit credit other non-profit
card making

institutions

3 month growth rates
LPQ VQSU VQSS VSMI VSRL VQST VQSR VQSW VQSV VUHD VUHG VQSZ

2001 Q2 -1.2 3.0 2.0 2.1 1.5 2.2 1.8 4.4 4.7 4.2 2.0
Q3 5.3 1.1 2.1 2.2 -0.1 1.9 1.7 4.1 4.2 4.0 2.3
Q4 -4.2 1.3 1.7 1.6 -0.6 0.4 1.9 4.6 5.3 4.2 2.9

2002 Q1 -0.3 0.5 2.1 2.3 0.9 0.6 2.4 4.5 5.5 4.2 2.9
Q2 1.2 1.1 2.1 2.2 2.4 0.1 2.7 3.2 2.2 3.7 2.3
Q3 4.4 2.4 1.6 1.5 2.8 2.3 2.8 4.8 5.2 4.4 3.4
Q4 0.2 2.6 2.0 1.9 -1.8 4.0 2.7 3.2 2.7 3.4 3.0

2003 Q1 -2.2 2.2 2.2 2.3 0.8 1.7 1.7 3.0 3.8 2.6 2.4
Q2 6.0 -0.7 1.9 1.9 2.6 2.5 2.7 3.1 3.7 2.9 2.9
Q3 -1.5 2.7 1.7 2.1 1.3 0.3 3.3 3.3 4.0 2.8 2.8
Q4 0.4 4.2 2.5 2.4 4.6 2.2 3.0 3.6 4.9 2.8 2.7

2004 Q1 2.2 1.8 1.8 1.8 3.2 1.4 2.4 3.7 4.4 3.5 2.5
Q2 3.4 3.0 2.0 2.1 3.8 0.7 2.5 3.9 5.4 3.1 3.2
Q3 1.5 2.3 2.3 2.3 6.0 3.9 1.9 4.0 5.9 3.0 3.9
Q4 5.2 -0.1 2.2 2.1 3.9 1.1 2.1 3.5 4.8 2.7 0.9

2005 Q1 6.8 3.4 1.9 1.9 2.5 4.6 0.8 3.2 4.7 2.7 4.4
Q2 1.6 4.2 2.2 2.2 1.1 5.2 1.2 2.0 0.7 2.7 4.0
Q3 9.0 -0.6 1.9 2.0 4.9 4.1 2.1 1.5 0.4 2.1 3.2
Q4 8.1 4.1 1.8 1.9 3.7 3.1 1.8 1.5 -0.5 2.3 4.2

2006 Q1 3.4 3.9 2.2 2.3 8.3 3.8 0.2 1.6 1.8 1.8 4.1
Q2 8.0 2.4 2.0 1.9 10.4 4.1 2.3 1.9 2.0 1.9 3.2

12 month growth rates
LPQ VQTF VQTC VSML VSRM VQTE VQTB VQTH VQTG VVFF VVFG VQTK

2001 Q2 6.4 5.8 8.5 8.6 16.3 8.9 5.7 15.6 16.6 15.1 11.8
Q3 12.3 2.6 8.4 8.6 11.1 6.0 6.5 16.5 17.2 16.2 10.0
Q4 3.0 6.5 8.1 8.2 4.1 7.5 7.3 17.2 18.1 16.8 10.1

2002 Q1 -0.6 6.0 8.2 8.4 1.8 5.1 8.1 18.7 21.2 17.5 10.5
Q2 1.8 4.1 8.3 8.5 2.7 2.9 8.9 17.4 18.2 17.0 10.9
Q3 0.9 5.5 7.8 7.8 5.7 3.3 10.1 18.2 19.4 17.6 12.0
Q4 5.5 6.8 8.1 8.2 4.3 7.1 11.0 16.6 16.4 16.7 12.1

2003 Q1 3.6 8.6 8.2 8.2 4.2 8.3 10.2 14.8 14.5 14.9 11.5
Q2 8.5 6.6 8.0 8.0 4.4 10.9 10.3 14.7 16.2 14.0 12.2
Q3 2.3 6.9 8.0 8.6 2.9 8.8 10.9 13.1 14.9 12.2 11.5
Q4 2.6 8.6 8.5 9.1 9.6 6.9 11.2 13.6 17.5 11.6 11.2

2004 Q1 7.1 8.2 8.0 8.6 12.3 6.6 12.0 14.4 18.2 12.6 11.3
Q2 4.5 12.3 8.2 8.7 13.5 4.7 11.8 15.2 20.2 12.8 11.6
Q3 7.7 11.8 8.9 8.9 18.8 8.4 10.3 16.0 22.3 13.0 12.8
Q4 12.8 7.2 8.5 8.6 18.0 7.3 9.3 16.0 22.2 12.9 10.7

2005 Q1 17.9 8.8 8.6 8.7 17.2 10.7 7.5 15.4 22.5 12.0 12.8
Q2 15.9 10.1 8.8 8.8 14.1 15.7 6.1 13.4 17.0 11.6 13.7
Q3 24.4 7.0 8.4 8.5 13.0 15.9 6.3 10.7 10.9 10.6 13.1
Q4 27.8 11.5 8.0 8.2 12.7 18.1 6.1 8.5 5.3 10.1 16.8

2006 Q1 23.8 12.0 8.4 8.6 19.1 17.3 5.5 6.8 2.4 9.1 16.5
Q2 31.6 10.0 8.2 8.4 30.0 15.9 6.6 6.7 3.7 8.3 15.6

Notes to Table A4.4
(m) In Q1 2005, the level of credit card lending was reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident company. 

The movement has been adjusted out of the net lending flows
(n) During Q2 2005, the level of credit card lending has been reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident

company. The movement has been adjusted out of the net flows for Q2
(o) In Q2 2005, the level of lending to PNFCs was reduced by £1.0 bn following the transfer of a portfolio of lending from a UK bank to an associated non-resident company

The movement has been adjusted out of the net lending flows
(p) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the househol

sector to non-financial corporations other than public corporations during Q3 2005.  The level of sterling lending to non-profit institutions serving households was reduced by
£21.3 bn (nsa) and lending to non-financial corporations other than public corporations was raised by £21.3 bn (nsa). The level of sterling deposits from non-profit institution
serving  households was reduced by £1.0 bn (nsa) and deposits from non-financial corporations other than public corporations was raised by £1.0 bn (nsa). The level of sterling
investments in  non-profit institutions serving households was reduced by £0.6 bn (nsa) and investments in non-financial corporations other than public corporations was
raised by £0.6 bn (nsa). The movement has been adjusted out of the flows data for Q3.

(q) M4 lending to OFCs was reduced by £3.4 bn in Q3 2005 due to investment valuation changes resulting from the move to International Financial Reporting Standards (IFRS)
The effects have been removed from the flows data. 

(r) In Q3 2005, the level of credit card lending was reduced by £0.5 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident company. 
The movement has been adjusted out of the net lending flows

(s) In Q4 2005, the level of lending to PNFCs was reduced by £1.4 bn following the transfer of portfolios of loans from UK banks to associated non-resident companies
The movement has been adjusted out of the net lending flows

(t) In Q1 2006, the amount outstanding of credit card lending has been reduced by £0.9bn following the transfer of several credit card portfolios to non-resident companies. I
addition, the amounts outstanding of other unsecured lending have been reduced by £0.7bn following the write-off of a number of accounts by a UK bank.  The effects hav
been adjusted out of the net lending flows.

(u) The amounts outstanding of secured lending has been reduced by £1.0bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted
out of the net flows for Q2 2006.

(v) The amounts outstanding of credit card lending has been reduced by £0.7bn following the transfer of portfolios to non-resident companies. This movement has been adjusted
out of the net flows for Q2 2006.
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TABLE A4.5  QUARTERLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
NOT SEASONALLY ADJUSTED £ millions

Holdings of M4 by: M4 lending to:
Other Private Household of which Other Private Household sector:

financial non-financial sector individuals financial non-financial Individuals: Unincorporated
corporations corporations corporations corporations Secured on Consumer of which: businesses and

dwellings credit credit other non-profit
card making

institutions

Changes
LPQ AVHS AVHT VSKY AVHU AVHW AVHX AVHY AVHZ VUGZ VVTA AVIA

2001 Q2 -4 882 6 868 13 669 12 412 1 503 4 653 9 950 4 792 2 130 2 662 266
Q3 8 036 - 645 9 492 10 003 -2 501 3 223 10 038 4 287 1 332 2 955 808
Q4 -12 158 4 846 12 598 12 254 -2 289 1 262 9 413 5 077 2 698 2 379 1 082

2002 Q1 7 257 -2 675 9 607 8 972 7 268 2 343 9 882 3 693  232 3 461 1 386
Q2  910 4 234 15 074 13 976 4 449 215 14 903 4 174 1 522 2 653 772
Q3 6 270 1 359 7 420 6 880 5 678 4 322 17 198 5 763 1 954 3 809 1 166
Q4 -2 318 6 673 14 959 14 964 -6 116 9 870 15 287 4 002 1 828 2 174 1 256

2003 Q1 (a) 2 074  332 11 246 10 188 6 189 5 307 6 573 2 345 - 188 2 533 1 342
Q2 12 503 1 285 15 044 13 680 5 971 6 939 16 552 4 226 2 121 2 105 1 005
Q3 (b) -7 002 1 908 8 401 10 829 2 650 - 143 22 423 4 424 1 811 2 613 1 110
Q4 (c) -1 228 9 473 19 122 19 166 11 116 5 180 18 919 4 451 2 686 1 764 1 231

2004 Q1 (d) 10 793  635 9 019 8 163 13 503 4 735 11 585 3 480  221 3 259 1 472
Q2 8 163 7 330 17 512 15 905 10 837 2 982 16 797 5 507 3 086 2 421 1 362
Q3 (e)(f)(g)(h) - 418 1 240 13 443 12 829 18 638 9 547 16 188 5 826 2 897 2 929 1 696
Q4 (i) 11 153 2 646 18 457 18 843 10 745 1 701 14 350 4 729 2 771 1 958 366

2005 Q1 (j)(k)(l)(m) 22 838 4 020 10 443 9 522 13 481 14 341 1 088 3 294  532 2 762 2 505
Q2 (n)(o) 5 412 10 240 20 202 17 655 3 152 17 239 8 495 3 540 1 237 2 303 2 311
Q3 (p)(q)(r) 19 288 -4 463 11 878 12 310 18 406 11 547 18 524 2 664  412 2 253 1 332
Q4 (s) 23 419 10 671 16 854 18 616 10 841 7 845 13 917 2 055  258 1 797 1 334

2006 Q1 (t) 17 699 5 907 13 979 13 112 38 078 15 384 -3 339 1 235 - 743 1 978 1 862
Q2 (u)(v) 27 615 7 798 20 493 17 325 44 632 17 270 16 264 3 479 1 827 1 653 1 034

Amounts outstanding
LPQ AVHA AVHB VSCL AVHC AVHE AVHF AVHG AVHH VUHC VVGR AVHI

2001 Q2 214 970 142 303 564 227 528 235 261 910 235 865 498 400 100 762 32 529 68 233 35 976
Q3 222 220 141 167 573 715 538 275 259 287 238 801 508 417 104 097 33 283 70 814 36 768
Q4 210 466 145 806 586 325 550 555 256 347 239 585 517 952 108 570 35 794 72 776 37 743

2002 Q1 216 749 142 532 595 943 559 539 261 868 240 907 528 077 110 762 35 447 75 316 39 091
Q2 217 670 147 033 611 019 573 519 267 122 240 929 542 795 113 527 35 635 77 892 39 824
Q3 223 885 147 939 617 605 579 749 271 815 245 630 559 981 119 186 38 028 81 158 40 895
Q4 221 566 154 682 632 495 594 776 265 669 255 209 575 257 122 040 39 273 82 767 42 129

2003 Q1 (a) 222 109 155 130 643 416 604 926 275 971 258 695 581 521 116 629 37 965 78 664 43 414
Q2 233 441 156 239 658 470 618 633 280 527 264 639 597 042 120 083 39 574 80 508 44 390
Q3 (b) 226 262 159 700 665 212 627 720 284 541 263 787 617 198 122 877 40 831 82 046 45 273
Q4 (c) 226 663 168 984 685 650 648 179 296 170 267 976 635 507 123 960 41 698 82 261 46 283

2004 Q1 (d) 237 639 169 635 694 649 656 307 308 967 271 515 647 705 127 119 42 239 84 880 47 724
Q2 244 239 177 261 711 931 672 472 319 371 273 791 663 683 131 381 44 352 87 029 49 079
Q3 (e)(f)(g)(h) 244 615 178 492 725 378 685 327 352 661 281 317 669 062 134 998 45 891 89 107 50 264
Q4 (i) 254 257 181 160 743 795 704 130 363 368 282 455 684 465 138 520 48 236 90 285 50 354

2005 Q1 (j)(k)(l)(m) 277 078 185 211 754 623 714 033 376 138 296 227 684 328 140 508 48 016 92 491 52 823
Q2 (n)(o) 280 138 195 476 774 914 731 760 374 935 309 804 692 913 142 502 48 467 94 035 55 098
Q3 (p)(q)(r) 299 596 191 823 785 717 744 039 389 966 343 435 711 587 143 288 47 791 95 497 33 972
Q4 (s) 323 257 202 497 802 581 762 665 401 003 349 452 725 656 143 969 47 666 96 304 35 261

2006 Q1 (t) 340 663 207 900 817 053 775 769 442 202 364 592 722 409 141 835 45 146 96 689 37 069
Q2 (u)(v) 367 738 215 692 837 529 793 077 487 758 381 508 738 021 143 020 45 588 97 432 38 050

Notes to Table A4.5
(a) Following a group restructuring in Q1 2003, £2.0 bn of other unsecured lending to individuals and £0.7 bn of lending to non-financial corporations moved from the banking sector to 

the other specialist lenders sector and total lending to other financial corporations increased by a corresponding £2.7 bn. Flows have been adjusted for these movements; levels data shown
here are not adjusted.

(b) Changes in the reporting population in Q3 2003 led to a reduction in lending secured on dwellings of £1.5 bn and an increase in lending to other financial corporations of £1.4 bn. 
Adjustments have been applied to remove the effects from the flows.  Amounts outstanding are not adjusted.

(c) During Q4 2003, the level of credit card lending was permanently reduced by £0.7 bn following the transfer of two credit card portfolios from UK banks to associated 
non-resident companies.  This movement has been adjusted out of the net lending flows for Q4 2003;  levels data shown here are not adjusted.

(d) During Q1 2004, credit card lending was increased by £1.4 bn following the consolidation of a non-bank subsidiary's credit card book. This movement has been adjusted out of
the flows for Q1 2004.  Amounts outstanding are not adjusted.

(e)  Changes in the reporting population in Q3 2004 led to a reduction in lending to private non-financial corporations of £2.1 bn; other financial corporations of £1.7 bn; unincorporated
business and non-profit making institutions of £0.4 bn; and unsecured lending to individuals of £0.3 bn.  The effects have been removed from the flows data.

(f)   During Q3 2004, the level of credit card lending has been permanently reduced by £0.5 bn following the transfer of a credit card portfolio from a UK bank to an associated 
non-resident company. The movement has been adjusted out of the net lending flows for Q3.

(g)  M4 and M4 lending to other financial corporations was boosted by £2.6 bn and £4.7 bn respectively in Q3 2004 as a result of changes in the way a group is managing its interest rate risk 
ahead of the move to International Financial Reporting Standards (IFRS).

(h)  Due to the deconsolidation of institutions holding secured lending associated with covered bond issues, which retrospectively took effect from Q3 2004 data, there has been a 
reduction of £10.9 bn to secured lending by banks and an increase in lending of £9.6 bn to secured lending by other specialist lenders (OFCs).  The reclassification has been adjusted out of
the lending flows for Q3 2004.  Amounts outstanding are not adjusted.

(i)   During Q4 2004, M4 lending to unincorporated business and non-profit making institutions was deflated by £1.6 bn (nsa) due to loan transfers (series excluding this effect can be found 
on the Bank's Statistical Interactive Database – LPQBC58, LPQVUHS).   M4 lending to OFCs was inflated by £2.1 bn (nsa) due to funding associated with this transfer.

(j) During Q1 2005, M4 lending to OFCs was inflated by £5.8 bn (nsa) due to intercompany lending.
(k) In Q1 2005 sterling advances to Other Financial Corporations were raised by £2.1 bn as a result of International Financial Reporting Standards (IFRS). The effects have been 

removed from the flows data. 
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TABLE A4.5 (continued)
Percentages, not seasonally adjusted

Holdings of M4 by: M4 lending to:
Other Private Household of which Other Private Household sector:

financial non-financial sector individuals financial non-financial Individuals: Unincorporated
corporations corporations corporations corporations Secured on Consumer of which: businesses and

dwellings credit credit other non-profit
card making

institutions
3 month growth rates

LPQ VSMM VSMQ VSMU VURA VSMY VSOE VSED VSEB VVGS VVGT VVGU
2001 Q2 -2.2 5.1 2.5 2.4 0.6 2.0 2.0 5.0 7.1 4.0 0.7

Q3 3.7 -0.5 1.7 1.9 -1.0 1.4 2.0 4.3 4.1 4.3 2.2
Q4 -5.5 3.4 2.2 2.3 -0.9 0.5 1.9 4.9 8.1 3.4 2.9

2002 Q1 3.4 -1.8 1.6 1.6 2.8 1.0 1.9 3.4 0.6 4.8 3.7
Q2 0.4 3.0 2.5 2.5 1.7 0.1 2.8 3.8 4.3 3.5 2.0
Q3 2.9 0.9 1.2 1.2 2.1 1.8 3.2 5.1 5.5 4.9 2.9
Q4 -1.0 4.5 2.4 2.6 -2.3 4.0 2.7 3.4 4.8 2.7 3.1

2003 Q1 0.9 0.2 1.8 1.7 2.3 2.1 1.1 1.9 -0.5 3.1 3.2
Q2 5.6 0.8 2.3 2.3 2.2 2.7 2.8 3.6 5.6 2.7 2.3
Q3 -3.0 1.2 1.3 1.8 0.9 -0.1 3.8 3.7 4.6 3.2 2.5
Q4 -0.5 5.9 2.9 3.1 3.9 2.0 3.1 3.6 6.6 2.2 2.7

2004 Q1 4.8 0.4 1.3 1.3 4.6 1.8 1.8 2.8 0.5 4.0 3.2
Q2 3.4 4.3 2.5 2.4 3.5 1.1 2.6 4.3 7.3 2.9 2.9
Q3 -0.2 0.7 1.9 1.9 5.8 3.5 2.4 4.4 6.5 3.4 3.5
Q4 4.6 1.5 2.5 2.7 3.0 0.6 2.1 3.5 6.0 2.2 0.7

2005 Q1 9.0 2.2 1.4 1.4 3.7 5.1 0.2 2.4 1.1 3.1 5.0
Q2 2.0 5.5 2.7 2.5 0.8 5.8 1.2 2.5 2.6 2.5 4.4
Q3 6.9 -2.3 1.5 1.7 4.9 3.7 2.7 1.9 0.8 2.4 2.4
Q4 7.8 5.6 2.1 2.5 2.8 2.3 2.0 1.4 0.5 1.9 3.9

2006 Q1 5.5 2.9 1.7 1.7 9.5 4.4 -0.5 0.9 -1.6 2.1 5.3
Q2 8.1 3.8 2.5 2.2 10.1 4.7 2.3 2.5 4.0 1.7 2.8

12 month growth rates
LPQ VSMP VSMT VSMX VURD VSOD VSOH VSGC VSGA VVGV VVGW VVGX

2001 Q2 6.5 5.7 8.5 8.6 16.3 8.8 5.7 15.6 16.7 15.1 11.7
Q3 12.3 2.8 8.4 8.6 11.2 6.1 6.5 16.5 17.3 16.2 10.0
Q4 3.1 6.3 8.1 8.1 4.3 7.6 7.3 17.2 17.8 16.9 10.3

2002 Q1 -0.8 6.2 8.2 8.5 1.5 5.0 8.0 18.7 21.3 17.5 9.9
Q2 1.9 4.1 8.3 8.6 2.7 3.0 8.9 17.3 18.1 16.9 11.3
Q3 1.0 5.5 7.8 7.8 5.9 3.4 10.1 18.2 19.7 17.6 12.0
Q4 5.8 6.6 8.0 8.1 4.4 7.0 11.1 16.5 16.0 16.8 12.2

2003 Q1 3.2 8.8 8.2 8.2 3.9 8.2 10.2 14.9 14.7 14.9 11.6
Q2 8.6 6.6 8.0 8.0 4.4 11.0 10.2 14.7 16.2 14.0 12.0
Q3 2.3 6.9 8.0 8.6 3.2 9.0 10.9 13.2 15.2 12.2 11.5
Q4 2.9 8.3 8.5 9.1 9.7 6.8 11.2 13.5 17.1 11.6 11.2

2004 Q1 6.8 8.5 8.0 8.6 12.0 6.5 12.0 14.5 18.3 12.6 11.2
Q2 4.5 12.3 8.2 8.8 13.5 4.8 11.7 15.2 20.2 12.8 11.7
Q3 7.6 11.7 8.9 8.9 19.0 8.6 10.3 16.1 22.5 12.9 12.8
Q4 13.1 7.0 8.5 8.6 18.0 7.1 9.3 15.9 21.9 13.0 10.6

2005 Q1 17.7 9.0 8.6 8.7 17.1 10.6 7.5 15.5 22.6 12.0 12.5
Q2 16.0 10.2 8.8 8.7 14.1 15.8 6.1 13.5 17.2 11.6 14.2
Q3 24.2 7.0 8.4 8.5 13.1 16.0 6.3 10.7 10.9 10.5 13.0
Q4 28.0 11.3 8.0 8.2 12.8 18.0 6.1 8.5 5.2 10.2 16.6

2006 Q1 23.9 12.0 8.3 8.6 19.1 17.2 5.5 6.8 2.4 9.1 17.0
Q2 31.4 10.1 8.2 8.4 30.0 16.0 6.5 6.8 3.9 8.3 15.2

Notes to Table A4.5
(l) In Q1 2005 sterling sight deposits from Households were raised by £0.3 bn as a result of International Financial Reporting Standards (IFRS). The effects have been removed

from the flows data.
(m) In Q1 2005, the level of credit card lending was reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident company.  

The movement has been adjusted out of the net lending flows.
(n) In Q2 2005, the level of lending to PNFCs was reduced by £1.0 bn following the transfer of a portfolio of lending from a UK bank to an associated non-resident company. 

The movement has been adjusted out of the net lending flows.
(o) During Q2 2005, the level of credit card lending has been reduced by £0.3 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident company.

The movement has been adjusted out of the net flows for Q2.
(p) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the household sector 

to non-financial corporations other than public corporations during Q3 2005.  The level of sterling lending to non-profit institutions serving households was reduced by 
£21.3 bn (nsa) and lending to non-financial corporations other than public corporations was raised by £21.3 bn (nsa). The level of sterling deposits from non-profit institutions serving 
households was reduced by £1.0 bn (nsa) and deposits from non-financial corporations other than public corporations was raised by £1.0 bn (nsa). The level of sterling investments in 
non-profit institutions serving households was reduced by £0.6 bn (nsa) and investments in non-financial corporations other than public corporations was raised by £0.6 bn (nsa). 
The movement has been adjusted out of the flows data for Q3.

(q) M4 lending to OFCs was reduced by £3.4 bn in Q3 2005 due to investment valuation changes resulting from the move to International Financial Reporting Standards (IFRS). 
The effects have been removed from the flows data. 

(r) In Q3 2005, the level of credit card lending was reduced by £0.5 bn following the transfer of a credit card portfolio from a UK bank to an associated non-resident company.  
The movement has been adjusted out of the net lending flows.

(s) In Q4 2005, the level of lending to PNFCs was reduced by £1.4 bn following the transfer of portfolios of loans from UK banks to associated non-resident companies. 
The movement has been adjusted out of the net lending flows.

(t) In Q1 2006, the amount outstanding of credit card lending has been reduced by £0.9bn following the transfer of several credit card portfolios to non-resident companies. I
addition, the amounts outstanding of other unsecured lending have been reduced by £0.7bn following the write-off of a number of accounts by a UK bank.  The effects have bee
adjusted out of the net lending flows.

(u) The amounts outstanding of secured lending has been reduced by £1.0bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted
out of the net flows for Q2 2006.

(v) The amounts outstanding of credit card lending has been reduced by £0.7bn following the transfer of portfolios to non-resident companies. This movement has been adjusted
out of the net flows for Q2 2006.
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TABLE A4.6  QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THE
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS 
SEASONALLY ADJUSTED(a)

M4 lending to: M4 lending to:
Other Private Individuals: Other Private Individuals:

financial non-financial Secured on Consumer of which: financial non-financial Secured on Consumer of which:
corporations corporations dwellings credit credit card other corporations corporations dwellings credit credit card other

Changes Amounts Outstanding
£ millions £ millions

LPQ VUGI VUGJ VUGL VUGM VWIJ VWIO BC56 BC57 BC55 BC46 BC53 BC54
2001 Q2 3 867 5 519 11 204 4 548 1 601 2 947 259 462 240 233 516 781 108 147 36 925 71 222

Q3  33 4 731 12 536 3 980 1 249 2 730 259 373 244 675 529 297 111 176 37 596 73 580
Q4 -1 498  921 12 414 4 628 1 822 2 806 257 218 245 118 541 833 115 203 39 235 75 967

2002 Q1 2 382 1 449 14 531 4 905 1 831 3 075 257 870 245 548 556 609 118 598 40 476 78 122
Q2 6 080  701 17 448 4 458 1 664 2 793 264 752 246 057 573 871 121 640 40 802 80 838
Q3 7 592 5 720 17 913 5 512 2 103 3 409 271 355 252 157 591 772 127 050 43 343 83 706
Q4 -5 039 10 167 19 747 4 943 1 847 3 096 266 286 262 033 611 508 130 856 44 620 86 235

2003 Q1 2 174 4 575 19 189 4 316 2 112 2 204 272 544 264 788 630 386 127 402 45 592 81 809
Q2 7 233 6 618 19 462 4 799 2 509 2 290 278 367 270 415 648 817 131 426 47 588 83 838
Q3 3 563 1 250 22 185 4 706 2 228 2 479 283 295 270 955 668 740 134 507 49 262 85 245
Q4 13 177 6 100 23 685 4 107 1 729 2 378 296 988 276 061 691 815 135 276 49 207 86 069

2004 Q1 9 613 3 866 22 932 5 313 2 421 2 892 305 899 278 730 715 362 140 274 51 952 88 322
Q2 11 695 2 591 22 002 5 057 2 468 2 589 317 163 280 619 736 545 144 082 53 444 90 638
Q3 18 966 11 218 20 428 5 123 2 592 2 531 350 764 289 816 746 189 147 001 54 679 92 321
Q4 14 063 2 884 17 674 4 846 2 244 2 602 364 789 292 135 764 915 150 645 56 504 94 140

2005 Q1 9 037 12 845 18 076 4 819 2 383 2 436 373 118 304 410 781 762 154 146 58 124 96 022
Q2 3 955 15 443 17 392 3 826 1 457 2 369 372 727 316 208 799 245 156 422 58 790 97 632
Q3 (b) 18 251 14 032 18 155 3 097 1 158 1 939 387 610 352 303 817 549 157 644 58 863 98 782
Q4 15 357 12 253 19 348 2 942 1 086 1 856 403 165 362 718 837 050 159 216 59 572 99 644

2006 Q1 (c) 33 152 13 805 20 618 2 736 1 083 1 653 439 426 376 279 857 759 158 559 58 854 99 705
Q2 45 665 14 794 23 025 2 421 713 1 708 486 013 390 721 880 131 158 680 58 176 100 504

M4 lending to: M4 lending to:
Other Private Individuals: Other Private Individuals:

financial non-financial Secured on Consumer of which: financial non-financial Secured on Consumer of which:
corporations corporations dwellings credit credit card other corporations corporations dwellings credit credit card other

3 month growth rates 12 month growth rates
Percentages Percentages

LPQ VUGN VUGP VUGT VUGV VWIK VWIP VUGO VUGQ VUGU VUGW VWIN VWIS
2001 Q2 1.5 2.4 2.2 4.4 4.6 4.3 16.5 9.9 7.9 16.2 18.2 15.1

Q3 - 2.0 2.4 3.7 3.4 3.8 11.1 6.9 8.8 16.5 17.2 16.1
Q4 -0.6 0.4 2.3 4.2 4.8 3.8 4.2 8.4 9.3 16.7 17.6 16.2

2002 Q1 0.9 0.6 2.7 4.3 4.7 4.0 1.9 5.4 10.0 17.6 18.7 17.0
Q2 2.4 0.3 3.1 3.8 4.1 3.6 2.7 3.3 11.0 16.8 18.1 16.2
Q3 2.9 2.3 3.1 4.5 5.2 4.2 5.7 3.6 11.8 17.8 20.1 16.6
Q4 -1.9 4.0 3.3 3.9 4.3 3.7 4.3 7.4 12.9 17.5 19.5 16.5

2003 Q1 0.8 1.7 3.1 3.3 4.7 2.6 4.2 8.6 13.4 16.4 19.5 14.8
Q2 2.7 2.5 3.1 3.8 5.5 2.8 4.5 11.0 13.3 16.4 21.1 13.9
Q3 1.3 0.5 3.4 3.6 4.7 3.0 2.9 9.0 13.6 15.3 20.6 12.6
Q4 4.7 2.3 3.5 3.1 3.5 2.8 9.7 7.1 13.9 14.4 19.7 11.6

2004 Q1 3.2 1.4 3.3 3.9 4.9 3.4 12.3 6.8 14.0 15.1 19.9 12.4
Q2 3.8 0.9 3.1 3.6 4.8 2.9 13.6 5.1 14.0 14.9 19.1 12.6
Q3 6.0 4.0 2.8 3.6 4.9 2.8 18.9 8.8 13.3 14.9 19.3 12.4
Q4 4.0 1.0 2.4 3.3 4.1 2.8 18.1 7.5 12.0 15.2 20.0 12.4

2005 Q1 2.5 4.4 2.4 3.2 4.2 2.6 17.3 10.7 11.0 14.4 19.2 11.6
Q2 1.1 5.1 2.2 2.5 2.5 2.5 14.2 15.2 10.1 13.1 16.6 11.1
Q3 4.9 4.4 2.3 2.0 2.0 2.0 13.0 15.7 9.6 11.4 13.4 10.2
Q4 4.0 3.5 2.4 1.9 1.8 1.9 12.9 18.5 9.6 9.9 10.9 9.2

2006 Q1 8.2 3.8 2.5 1.7 1.8 1.7 19.3 17.9 9.7 8.3 8.4 8.2
Q2 10.4 3.9 2.7 1.5 1.2 1.7 30.3 16.6 10.2 7.3 7.0 7.4

Notes to Table A4.6
(a) Series for unincoporated businesses and non-profit making institutions, excluding effects of securitisations and loan transfers, can be found on the Bank's Statistical Interactiv

Database.
(b) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the household sector

to non-financial corporations other than public corporations during Q3 2005.  The level of sterling lending to non-profit institutions serving households was reduced by
£21.3 bn (nsa) and  lending to non-financial corporations other than public corporations was raised by £21.3 bn (nsa). The level of sterling deposits from non-profit institution
serving households was reduced  by £1.0 bn (nsa) and deposits from non-financial corporations other than public corporations was raised by £1.0 bn (nsa). The level of sterlin
investments in  non-profit institutions serving households was reduced by £0.6 bn (nsa) and investments in non-financial corporations other than public corporations wa
raised by £0.6 bn (nsa).   The  movement has been adjusted out of the flows data for Q3

(c) The amounts outstanding for other unsecured lending have been reduced by £0.7 bn following the write-off of a number of accounts by a UK bank. The effects have been adjuste
out of the net lending flows for Q1 2006. 
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TABLE A5.1  MONTHLY TOTAL LENDING TO INDIVIDUALS: GROWTH RATES
Growth rates
Not seasonally adjusted
Percentages

Total lending to individuals of which: 
secured on dwellings consumer credit

1 month 12 month 1 month 12 month 1 month 12 month
LPM VTXX VTXY VTYD VTYE VTYJ VTYK

2004 Apr 1.2 15.1 1.1 15.3 1.3 14.1
May 1.1 15.0 1.0 15.2 1.1 14.0
Jun 1.3 15.0 1.3 15.3 1.4 14.1

Jul 1.2 14.9 1.3 15.1 1.0 13.9
Aug 1.1 14.9 1.1 15.0 1.2 14.4
Sep 1.1 14.5 1.0 14.6 1.3 14.2
Oct 0.9 13.9 0.9 13.9 0.7 14.0

Nov 0.8 13.5 0.7 13.3 1.2 14.1
Dec 0.8 13.2 0.8 13.0 1.1 14.3

2005 Jan 0.8 12.8 0.6 12.4 1.3 14.5
Feb 0.5 12.5 0.6 12.1 0.3 14.2
Mar 0.8 12.1 0.8 11.7 1.0 13.9
Apr 0.8 11.7 0.8 11.3 1.0 13.6

May 0.8 11.5 0.8 11.0 1.0 13.4
Jun 1.0 11.2 1.1 10.8 0.9 12.8

Jul 0.8 10.7 0.9 10.4 0.5 12.2
Aug 1.0 10.5 1.0 10.3 0.9 11.8
Sep 0.9 10.4 0.9 10.2 0.9 11.4
Oct 0.8 10.3 0.8 10.1 0.6 11.3

Nov 0.8 10.3 0.9 10.3 0.4 10.4
Dec 0.8 10.3 0.8 10.4 0.8 10.0

2006 Jan 0.8 10.4 0.8 10.6 0.9 9.5
Feb 0.5 10.3 0.5 10.6 0.1 9.3
Mar 0.8 10.3 1.0 10.8 0.1 8.3
Apr 0.7 10.3 0.7 10.8 0.7 8.0

May 1.0 10.4 1.0 10.9 0.8 7.9
Jun 1.0 10.3 1.2 11.0 0.4 7.2

Jul 1.0 10.5 1.0 11.2 0.5 7.3

Seasonally adjusted
Percentages: 3 and 6 month rates annualised

Total lending to individuals of which: 
secured on dwellings consumer credit

1 month 3 month 6 month 12 month 1 month 3 month 6 month 12 month 1 month 3 month 6 month 12 month
LPM VTXZ VTYA VTYB VTYC VTYF VTYG VTYH VTYI VTYL VTYM VTYN VTYO

2004 Apr 1.1 14.9 15.0 15.0 1.2 15.0 15.3 15.3 1.0 14.4 13.6 14.2
May 1.1 14.4 14.6 15.0 1.1 14.5 14.8 15.2 1.2 14.3 13.6 14.0
Jun 1.2 14.4 14.8 15.0 1.1 14.3 14.7 15.3 1.3 14.5 15.1 14.2

Jul 1.1 14.1 14.5 14.9 1.1 13.8 14.4 15.1 1.1 15.3 14.9 14.0
Aug 1.0 13.7 14.1 14.8 1.0 13.4 13.9 15.0 1.2 15.2 14.7 14.2
Sep 0.9 12.8 13.6 14.4 0.9 12.4 13.4 14.5 1.1 14.5 14.5 14.2
Oct 0.9 11.9 13.0 14.0 0.9 11.6 12.7 14.0 0.9 13.6 14.4 14.0

Nov 0.8 11.0 12.4 13.5 0.7 10.5 11.9 13.4 1.1 13.3 14.2 13.9
Dec 0.8 10.5 11.6 13.2 0.8 10.0 11.2 12.9 1.0 12.8 13.7 14.4

2005 Jan 0.9 10.5 11.2 12.8 0.8 9.7 10.6 12.5 1.2 13.8 13.7 14.3
Feb 0.8 10.6 10.8 12.4 0.8 10.1 10.3 12.1 0.9 13.0 13.1 13.9
Mar 0.8 10.7 10.6 12.1 0.8 10.0 10.0 11.7 1.2 13.8 13.3 13.9
Apr 0.8 10.5 10.5 11.7 0.9 10.2 10.0 11.3 0.7 11.9 12.9 13.7

May 0.8 10.5 10.6 11.5 0.8 10.3 10.2 11.1 0.8 11.3 12.1 13.2
Jun 0.8 10.5 10.6 11.1 0.8 10.5 10.2 10.7 1.0 10.3 12.0 12.8

Jul 0.7 10.1 10.3 10.7 0.8 10.1 10.1 10.4 0.7 10.0 10.9 12.3
Aug 0.8 10.0 10.3 10.5 0.8 10.0 10.2 10.2 0.8 10.0 10.6 11.9
Sep 0.8 9.9 10.2 10.4 0.8 10.1 10.3 10.1 0.7 8.8 9.6 11.4
Oct 0.8 10.2 10.1 10.3 0.8 10.5 10.3 10.1 0.7 8.8 9.4 11.1

Nov 0.8 10.2 10.1 10.3 0.9 10.8 10.4 10.3 0.5 7.6 8.8 10.4
Dec 0.9 10.5 10.2 10.4 0.9 11.2 10.6 10.4 0.6 7.4 8.1 10.1

2006 Jan 0.9 10.8 10.5 10.4 0.9 11.6 11.1 10.6 0.7 7.4 8.1 9.5
Feb 0.8 10.8 10.5 10.4 0.8 11.3 11.0 10.6 0.7 8.3 7.9 9.3
Mar 0.8 10.5 10.5 10.3 0.9 11.3 11.2 10.8 0.3 6.8 7.1 8.3
Apr 0.8 10.1 10.5 10.3 0.9 11.0 11.3 10.8 0.5 6.1 6.7 8.1

May 0.9 10.5 10.6 10.4 0.9 11.5 11.4 10.9 0.6 5.8 7.0 7.9
Jun 0.8 10.4 10.5 10.3 0.9 11.4 11.3 11.0 0.4 6.1 6.5 7.3

Jul 0.9 10.8 10.5 10.5 1.0 11.8 11.4 11.2 0.5 6.3 6.2 7.2
Notes to Table A5.1
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TABLE A5.2  MONTHLY TOTAL LENDING TO INDIVIDUALS: NET LENDING £ millions

Net lending
Not seasonally adjusted

Banks Building Other Retailers Other Total of which:
(a) societies specialist (a) (a) secured consumer

(a) lenders (a) on dwellings credit
LPM VTUM VTUN VTUO AAPP VTUP VTUQ VTVG VZQC

2004 Jul 4 925 2 276 5 059 - 29 - 9 12 222 10 341 1 881
Aug 7 487 2 048 1 904 - 77 - 12 11 350 8 958 2 392
Sep 4 446 1 441 5 077 - 3 - 12 10 949 8 490 2 459
Oct 6 925 1 161  950 16 - 12 9 040 7 707 1 333
Nov 2 411  902 5 140 49 - 10 8 492 6 084 2 408
Dec 5 985 1 032 1 758 17 - 6 8 785 6 567 2 218

2005 Jan 1 962  818 5 484 - 66  2 8 199 5 533 2 666
Feb -1 878  696 6 731 - 31 5 5 524 4 905 618
Mar 2 945  799 4 987 - 30 6 8 707 6 681 2 026
Apr 4 355 1 161 3 539 - 35 - 10 9 010 6 948 2 063

May 2 540 1 200 5 581 - 27 - 11 9 283 7 300 1 983
Jun 1 991 1 448 8 213 - 12 - 43 11 597 9 652 1 945

Jul 6 015 1 288 1 675 - 35 - 2 8 942 8 000  941
Aug 6 254 1 789 2 846 - 36 - 2 10 851 9 081 1 770
Sep 5 848 1 304 3 407 - 20 - 2 10 537 8 677 1 860
Oct 3 129  957 4 992 25 - 30 9 074 7 762 1 312
Nov 7 344 1 035  969 47 - 30 9 365 8 602 762
Dec 4 043  803 4 918 31 - 30 9 765 8 149 1 616

2006 Jan -8 932  776 17 535 - 59 - 9 9 311 7 390 1 921
Feb 4 154  738  713 - 29 - 8 5 567 5 322 245
Mar 1 149 1 143 7 477 - 15 - 8 9 746 9 555 191
Apr 1 731 1 091 6 034 - 22 - 8 8 826 7 265 1 561

May 5 571 1 647 4 295 - 25 - 9 11 478 9 733 1 745
Jun 8 927 1 964 1 501 - 34 - 10 12 348 11 567 781

Jul 9 366 (b) 1 680  748 - 26 - 10 11 759 (b) 10 611 1 148 (b)

Amounts VZPX VZPY VZPZ ATLY VZQA VZQB VTXH VZRD
outstanding 733 820 (b) 183 349 315 952 1 603 2 897 1 237 621 (b) 1 025 667 211 955 (b)

Seasonally adjusted
Banks Building Other Retailers Other Total of which:

(a) societies specialist (a) (a) (d) secured consumer
(a)     lenders (a)(c) on dwellings credit 

LPM VTUR VTUS VTUT AGTT VTUU VTUV VTVJ RLMH
2004 Jul 4 252 1 938 5 059 - 13 2 10 891 8 731 2 160

Aug 4 698 1 799 1 904 - 30 - 3 10 432 8 224 2 208
Sep 4 733 1 238 5 077 - 10 - 4 9 765 7 615 2 150
Oct 5 230 1 189  950 - 18 - 5 9 158 7 352 1 806
Nov 3 386  998 5 140 - 20 - 3 8 486 6 349 2 137
Dec 4 864 1 099 1 758 - 22 - 8 824 6 838 1 986

2005 Jan 3 334 1 071 5 484 - 21 - 10 9 326 7 031 2 296
Feb -1 536 1 092 6 731 - 25 - 2 9 094 7 279 1 815
Mar 5 710 1 062 4 987 - 24 - 8 9 148 6 769 2 379
Apr 5 036 1 257 3 539 - 24 - 9 9 148 7 639 1 508

May 3 920 1 202 5 581 - 13 - 13 9 218 7 656 1 562
Jun  886 1 031 8 213 - 8 - 50 9 334 7 352 1 982

Jul 4 846 1 020 1 675 - 19  3 8 265 6 919 1 346
Aug 3 670 1 386 2 846 - 1 - 5 9 350 7 758 1 592
Sep 5 786 1 048 3 407 - 22 13 9 151 7 686 1 465
Oct 1 620  971 4 992 - 9 - 29 9 263 7 897 1 366
Nov 8 054 1 178  969 - 14 - 21 9 561 8 539 1 022
Dec 3 023  954 4 918 - 8 - 20 10 113 8 755 1 357

2006 Jan -7 569 1 164 17 535 - 15 - 14 10 519 9 145 1 374
Feb 4 548 1 185  713 - 18 - 15 9 531 8 051 1 480
Mar 4 044 1 283 7 477 - 11 - 18 9 678 9 017 661
Apr 2 667 1 316 6 034 - 12 - 11 9 696 8 681 1 014

May 7 205 1 536 4 295 - 14 - 16 10 663 9 370 1 293
Jun 7 684 1 486 1 501 - 27 - 12 9 830 8 997 833

Jul 7 716 (b) 1 362  748 - 13 - 10 10 912 (b) 9 790 1 122 (b)

Amounts VZQD VZQE VTXA RLBO VTXB VTXC VTXK VZRI
outstanding   735 170 (b) 183 278 315 952 1 629 2 885 1 237 266 (b) 1 025 409 211 857 (b)

Notes to Table A5.2
(a) These series may be affected by securitisations and loan transfers; for effects see Table A5.7.      
(b) The amount outstanding for other unsecured lending has been reduced by £0.2bn following the sale of a portfolio to a non-resident company. This movement 

has been adjusted out of the net flows for July 2006. 
(c) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonality

regularly along with all other series.
(d) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional or instrument breakdown.  The residuals can be found on the Bank's

Interactive Database, see LPMB3A4 for flow and LPMB4A6 for amounts outstanding.
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TABLE A5.3  MONTHLY LENDING SECURED ON DWELLINGS: GROSS AND NET
       LENDING £ millions

Gross lending
Not seasonally adjusted Seasonally adjusted

Banks o/w to Building o/w to Other Other Total Banks Building Other Other Total
housing societies housing specialist societies specialist

assns assns lenders lenders
LPM AUAR VTUW AUAS VTUX AUAT VTUY VTUZ VTVA VTVB VUFK VUFL VTVC

2004 Jul 19 794  209 4 974  62 4 079  14 28 862 17 367 4 274 3 516  13 25 170
Aug 18 027  115 4 708  97 3 731  14 26 480 16 849 4 161 3 557  15 24 583
Sep 17 600  168 4 010  100 3 635  14 25 260 16 312 3 759 3 377  15 23 463
Oct 16 510  210 3 412  188 3 274  15 23 211 15 863 3 446 3 240  17 22 565

Nov 15 440  91 3 293  83 2 968  15 21 717 15 025 3 293 2 868  18 21 203
Dec 15 033 - 3 083  132 2 894  15 21 026 14 824 3 178 2 842  18 20 863

2005 Jan 12 516  190 2 675  69 2 155  14 17 360 15 599 3 426 2 572  15 21 612
Feb 12 720  69 2 747  175 2 375  14 17 856 15 553 3 376 2 789  14 21 731
Mar 14 900  353 3 476  298 2 769  14 21 159 15 053 3 464 2 848  13 21 378
Apr 15 235  147 3 371  79 3 074  21 21 701 16 084 3 645 3 249  17 22 995

May 15 609  242 3 516  48 3 199  21 22 345 15 837 3 439 3 412  17 22 705
Jun 17 780  56 3 963  119 3 971  21 25 735 16 153 3 498 3 504  19 23 174

Jul 17 609  297 3 961  83 3 941  21 25 532 16 210 3 515 3 668  20 23 413
Aug 18 742  466 4 404  76 3 820  21 26 988 16 924 3 701 3 396  22 24 043
Sep 19 550  429 4 123  182 4 003  21 27 697 17 541 3 755 3 779  23 25 097
Oct 19 072  377 3 772  129 4 141  20 27 004 18 886 3 875 3 998  23 26 782

Nov 19 304  84 3 885  122 4 528  20 27 738 18 643 3 913 4 419  24 26 998
Dec 18 796  589 3 622  147 4 609  20 27 048 19 178 3 973 4 621  24 27 797

2006 Jan 15 805  264 3 180  84 3 994  17 22 995 18 959 3 947 4 858  19 27 782
Feb 15 273  206 3 174  89 4 060  17 22 524 18 678 3 935 4 777  17 27 406
Mar 19 270  348 4 179  336 4 911  17 28 376 18 965 3 996 4 887  17 27 865
Apr 16 798  94 3 498  112 4 093  17 24 407 18 938 4 047 4 583  14 27 582

May 19 795  331 4 601  95 4 633  17 29 046 19 416 4 318 4 580  14 28 327
Jun 22 153  380 5 104  235 5 158  17 32 433 19 578 4 368 4 602  15 28 563

Jul 20 857  410 4 872  113 4 842  17 30 589 19 942 4 391 4 420  16 28 769

Net lending
Not seasonally adjusted Seasonally adjusted

Banks o/w to Building o/w to Other Other Total Banks Building Other Other Total
(a) housing societies housing specialist (a) (a) societies specialist (a) (c)

assns (a) assns lenders (a) (a) lenders (a)(b)
LPM AAJT VTVD AAQG VTVE RRBO VTVF VTVG VTVH VTVI VUFM VUFN VTVJ

2004 Jul 3 209  209 2 263  33 4 865  4 10 341  703 2 029 4 865  19 8 731
Aug 5 194  115 2 022  62 1 738  4 8 958 3 407 1 746 1 738  17 8 224
Sep 2 695  168 1 414  22 4 377  4 8 490 2 574 1 172 4 377  4 7 615
Oct 5 994  210 1 156  219  553  3 7 707 5 023 1 098  553  4 7 352

Nov  666  91  882  52 4 534  3 6 084 1 196  966 4 534  8 6 349
Dec 4 007 -1 318  982  82 1 576  3 6 567 3 337 1 106 1 576  3 6 838

2005 Jan  328  190  809  136 4 389  7 5 533 2 628 1 066 4 389 - 6 7 031
Feb -2 081  69  698  119 6 282  7 4 905 -2 291 1 090 6 282 - 1 7 279
Mar 1 534  353  761  92 4 379  7 6 681 3 821 1 045 4 379  1 6 769
Apr 3 462  147 1 189  29 2 305 - 8 6 948 4 523 1 238 2 305 - 1 7 639

May  830  242 1 162  15 5 316 - 8 7 300 3 083 1 174 5 316 - 3 7 656
Jun 1 093  56 1 420  171 7 178 - 39 9 652 -1 431 1 079 7 178 - 46 7 352

Jul 5 183  297 1 251 - 1 562  4 8 000 3 207 1 004 1 562  3 6 919
Aug 4 839  466 1 743  37 2 495  4 9 081 3 249 1 331 2 495  2 7 758
Sep 5 528  429 1 291  81 1 854  4 8 677 4 584  965 1 854  12 7 686
Oct 3 444  377  935  94 3 406 - 24 7 762 3 291  941 3 406 - 22 7 897

Nov 6 681  84 1 021  80  923 - 24 8 602 6 742 1 104  923 - 24 8 539
Dec 2 391  589  783  115 4 998 - 24 8 149 1 783  989 4 998 - 14 8 755

2006 Jan -10 046  264  764  62 16 676 - 4 7 390 -8 427 1 136 16 676 - 9 9 145
Feb 3 895  206  731  84  700 - 4 5 322 3 831 1 182  700 - 8 8 051
Mar 1 359  348 1 089  168 7 111 - 4 9 555 4 149 1 240 7 111 - 10 9 017
Apr  970  94 1 121  60 5 178 - 4 7 265 2 916 1 316 5 178 - 8 681

May 3 569  331 1 594  60 4 574 - 4 9 733 5 748 1 514 4 574 - 7 9 370
Jun 8 246  380 1 950  262 1 375 - 4 11 567 5 131 1 517 1 375 - 7 8 997

Jul 7 622  410 1 650  84 1 343 - 4 10 611 5 677 1 412 1 343 - 4 9 790

Amounts AKGF VTXD AHKV VTXE THFA VTXG VTXH VTXI VTXJ VUFO VUFP VTXK
outstanding    590 986 19 252 182 146 6 940 250 123 2 411 1 025 667 591 587 182 181 250 123 2 407 1 025 409
Notes to Table A5.3
(a) These series may be affected by securitisations and loan transfers; for effects see Table A5.7.      
(b) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed fo

seasonality regularly along with all other series
(c) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional breakdown.  The residuals can be found on the Bank's Interactiv

Database, see LPMB3A5 for flow and LPMB4A7 for amounts outstanding.
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TABLE A5.4  MONTHLY LENDING SECURED ON DWELLINGS: APPROVALS
Value of all loans approved (£ millions)

Not seasonally adjusted Seasonally adjusted
Banks Building Other Total Banks Building Other Total

societies specialist societies specialist
lenders lenders

LPM VTVK VTVL VTVM VTVN VTVO VTVP VYUZ VTVQ
2004 Jul 17 953 4 763 3 733 26 448 16 435 4 103 3 132 23 670

Aug 16 322 3 341 3 201 22 864 16 107 3 322 3 092 22 520
Sep 16 041 2 657 3 114 21 811 15 362 2 688 3 036 21 086
Oct 15 918 2 854 2 528 21 300 15 449 2 959 2 449 20 857
Nov 14 049 2 936 2 498 19 483 13 934 2 962 2 437 19 333
Dec 12 193 2 447 2 211 16 851 14 894 3 120 2 592 20 605

2005 Jan 10 989 2 016 1 754 14 759 16 010 3 166 2 445 21 621
Feb 13 832 2 905 2 220 18 957 15 893 3 257 2 662 21 811
Mar 17 700 4 161 3 064 24 925 16 363 3 531 2 813 22 708
Apr 18 503 3 694 3 511 25 709 16 937 3 409 3 677 24 023

May 17 653 3 725 3 623 25 001 16 196 3 268 3 349 22 813
Jun 19 386 4 139 4 407 27 933 16 536 3 506 3 719 23 761

Jul 18 400 4 070 3 979 26 449 17 372 3 609 3 440 24 421
Aug 19 767 4 030 4 005 27 803 18 591 3 849 3 896 26 336
Sep 20 392 3 840 4 337 28 568 19 485 3 801 4 170 27 456
Oct 19 859 3 644 4 693 28 195 19 519 3 918 4 578 28 014
Nov 20 049 3 868 5 135 29 052 19 463 3 829 5 006 28 299
Dec 15 547 2 884 4 201 22 633 20 232 3 817 4 887 28 936

2006 Jan 13 915 2 754 3 793 20 462 19 483 4 034 5 294 28 811
Feb 17 148 3 440 4 152 24 740 19 753 3 881 4 960 28 594
Mar 23 314 5 156 5 449 33 919 19 482 4 125 4 966 28 573
Apr 18 579 4 012 4 176 26 766 19 280 4 238 4 379 27 897

May 22 647 5 240 5 009 32 895 20 018 4 421 4 632 29 070
Jun 23 726 5 571 5 478 34 775 20 249 4 605 4 582 29 435

Jul 20 289 5 269 5 240 30 798 19 489 4 861 4 623 28 973

Amounts VTXL VTXN
outstanding 14 043 12 831

Number of loans approved for house purchase (000s)
Not seasonally adjusted Seasonally adjusted

Banks Building Other Total Banks Building Other Total
societies specialist societies specialist (b)

lenders lenders (a)
LPM VTVR VTVS VTVT VTVU VTVV VTVW VYVA VTVX

2004 Jul  77  16  19 112 70 14  19 100
Aug  68  10  16 94 67 11  16 94
Sep  65  10  15 89 62 10  15 87
Oct  62  11  12 86 62 12  12 85
Nov  51  12  12 74 52 12  12 76
Dec  43  9  11 63 57 12  11 81

2005 Jan  36  8  7  51  58  13  7  82
Feb  50  13  10 74 59 15  10 86
Mar  70  20  15 104 62 15  15 92
Apr  74  18  18 110 63 16  18 94

May  72  17  19 108 63 15  19 96
Jun  77  18  22 116 63 14  22 95

Jul  72  16  18  106  67  15  18  97
Aug  75  15  18 108 71 15  18 104
Sep  76  14  19 108 73 15  19 106
Oct  74  14  20 108 75 16  20 111
Nov  74  16  23 114 75 16  23 114
Dec  57  12  20 89 79 17  20 120

2006 Jan  50  11  18  78  76  17  18  120
Feb  63  15  19 97 74 17  19 114
Mar  92  25  26 143 74 19  26 116
Apr  69  20  20 109 67 19  20 106

May  87  26  25 138 74 21  25 117
Jun  92  28  27 147 75 22  27 119

Jul  75  25  26  126  72  23  26  120

Notes at end of Table 
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TABLE A5.4  (continued)
Value of all loans approved (£ millions)

Not seasonally adjusted Seasonally adjusted
House Remortgaging Other Total House Remortgaging Other Total

purchase purchase (b)
LPM B3C2 B3C3 B3C4 VTVN B4B5 B4B6 B4B7 VTVQ

2004 Jul 12 810 11 113 2 526 26 448 11 369 10 312 2 327 23 670
Aug 10 525 10 003 2 336 22 864 10 510 9 943 2 289 22 520
Sep 9 858 9 697 2 256 21 811 9 696 9 629 2 124 21 086
Oct 9 616 9 814 1 869 21 300 9 516 9 372 1 846 20 857

Nov 8 498 9 013 1 971 19 483 8 891 8 288 1 943 19 333
Dec 7 301 7 915 1 635 16 851 9 278 9 165 2 025 20 605

2005 Jan 5 536 7 618 1 605 14 759 9 170 9 742 2 074 21 621
Feb 8 451 8 594 1 912 18 957 10 199 9 508 2 038 21 811
Mar 12 438 10 294 2 195 24 925 11 186 9 269 1 908 22 708
Apr 13 197 10 299 2 213 25 709 11 369 10 405 2 270 24 023

May 13 007 9 879 2 115 25 001 11 384 9 794 2 022 22 813
Jun 14 450 11 347 2 136 27 933 11 524 10 396 1 908 23 761

Jul 13 148 11 326 1 975 26 449 11 823 10 816 1 920 24 421
Aug 13 441 12 218 2 143 27 803 12 812 11 399 2 001 26 336
Sep 13 482 12 894 2 192 28 568 13 273 12 525 2 040 27 456
Oct 13 409 12 702 2 084 28 195 13 784 12 063 2 032 28 014

Nov 14 610 12 364 2 078 29 052 14 680 11 576 2 100 28 299
Dec 11 603 9 416 1 613 22 633 15 471 11 411 2 067 28 936

2006 Jan 9 706 8 896 1 860 20 462 15 567 11 031 2 353 28 811
Feb 12 517 10 297 1 926 24 740 15 173 11 419 2 045 28 594
Mar 18 592 12 916 2 411 33 919 15 056 11 547 2 051 28 573
Apr 14 613 10 254 1 899 26 766 14 336 11 055 2 058 27 897

May 18 485 12 157 2 253 32 895 15 460 11 488 2 057 29 070
Jun 19 751 12 618 2 405 34 775 15 791 11 362 2 131 29 435

Jul 17 077 11 516 2 205 30 798 15 974 10 904 2 112 28 973

Number of all loans approved (000s)
Not seasonally adjusted Seasonally adjusted

House Remortgaging Other Total House Remortgaging Other Total
purchase purchase

LPM VTVU B3C5 B3C6 B3C7 VTVX B4B3 B4B4 B3C8
2004 Jul  112  116  103 331 100 111  96 307

Aug  94  105  95 295 94 106  93 293
Sep  89  103  97 289 87 102  89 278
Oct  86  102  80 268 85 98  80 263

Nov  74  92  79 245 76 88  79 243
Dec  63  80  62 205 81 94  79 254

2005 Jan  51  78  67  196  82  100  82  264
Feb  74  90  78 241 86 96  81 263
Mar  104  105  84 293 92 92  79 263
Apr  110  103  86 299 94 101  83 278

May  108  98  82 288 96 98  79 273
Jun  116  109  85 310 95 102  75 272

Jul  106  109  77  291  97  105  75  278
Aug  108  116  83 307 104 111  77 293
Sep  108  120  85 313 106 114  78 298
Oct  108  117  79 304 111 113  78 302

Nov  114  112  79 306 114 107  80 301
Dec  89  85  59 233 120 105  79 304

2006 Jan  78  82  69  229  120  102  81  303
Feb  97  96  73 266 114 103  76 293
Mar  143  118  86 346 116 101  73 290
Apr  109  89  68 266 106 93  73 273

May  138  105  79 321 117 100  73 291
Jun  147  109  84 340 119 100  75 295

Jul  126  99  75  300  120  96  73  289

Notes at end of Table 
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TABLE A5.4  (continued)
Breakdown of banks' approvals
Not seasonally adjusted

Value (£ millions)  Number (000s)
House Remortgaging Other Total House Remortgaging Other Total

purchase loans purchase loans
LPM TFGE TFGF TFGG TFGH TFGI TFGJ TFGK TFGL

2004 Jul 8 930 7 268 1 755 17 953 77 74  76  227
Aug 7 688 7 037 1 597 16 322 68 72  69  209
Sep 7 224 7 210 1 607 16 041 65 74  69  207
Oct 7 110 7 533 1 276 15 918 62 75  54  192
Nov 6 075 6 657 1 316 14 049 51 65  52  167
Dec 5 158 5 987 1 048 12 193 43 57  41  141

2005 Jan 3 983 5 992 1 015 10 989  36  59  42  137
Feb 5 988 6 595 1 248 13 832 50 66  50  167
Mar 8 544 7 722 1 434 17 700 70 76  54  199
Apr 9 170 7 842 1 490 18 503 74 75  57  206

May 8 792 7 427 1 435 17 653 72 71  55  198
Jun 9 921 7 990 1 475 19 386 77 73  58  208

Jul 9 181 7 869 1 350 18 400  72  71  52  194
Aug 9 675 8 624 1 467 19 767 75 76  56  208
Sep 9 716 9 166 1 510 20 392 76 79  58  212
Oct 9 401 9 088 1 369 19 859 74 78  52  204
Nov 9 820 8 894 1 334 20 049 74 76  52  202
Dec 7 641 6 897 1 010 15 547 57 59  37  152

2006 Jan 6 360 6 315 1 240 13 915  50  55  46  151
Feb 8 375 7 491 1 282 17 148 63 66  49  179
Mar 12 375 9 314 1 625 23 314 92 81  58  231
Apr 9 694 7 560 1 325 18 579 69 62  48  179

May 12 165 8 930 1 551 22 647 87 72  54  214
Jun 12 767 9 333 1 627 23 726 92 76  57  226

Jul 10 603 8 194 1 492 20 289  75  66  51  193

Breakdown of building societies' approvals
Not seasonally adjusted

Value (£ millions)  Number (000s)
House Remortgaging Other Total House Remortgaging Other Total

purchase loans purchase loans
LPM VYVB VYVC VYVD VYVR VTVS VYVE VYVF VYVG

2004 Jul 1 775 2 531  457 4 763 16 26  18  60
Aug 1 116 1 799  426 3 341 10 18  17  46
Sep  995 1 337  325 2 657 10 14  15  39
Oct 1 175 1 364  314 2 854 11 14  15  41
Nov 1 176 1 448  311 2 936 12 15  15  42
Dec  985 1 209  253 2 447 9 12  12  33

2005 Jan  780 1 027  209 2 016  8  10  11  29
Feb 1 353 1 224  328 2 905 13 12  15  41
Mar 2 202 1 599  361 4 163 20 16  17  53
Apr 1 934 1 402  359 3 694 18 14  17  49

May 1 996 1 366  363 3 725 17 13  16  46
Jun 1 935 1 821  384 4 139 18 19  17  53

Jul 1 776 1 957  338 4 070  16  20  15  51
Aug 1 657 2 005  368 4 030 15 21  17  53
Sep 1 559 1 911  370 3 840 14 20  16  51
Oct 1 563 1 703  378 3 644 14 18  16  49
Nov 1 815 1 656  397 3 868 16 17  17  50
Dec 1 424 1 172  288 2 884 12 12  12  37

2006 Jan 1 217 1 234  303 2 754  11  12  13  36
Feb 1 755 1 311  374 3 440 15 14  15  44
Mar 2 928 1 768  460 5 156 25 18  18  61
Apr 2 325 1 335  351 4 012 20 13  14  46

May 3 131 1 656  453 5 240 26 16  18  59
Jun 3 468 1 616  487 5 571 28 15  18  62

Jul 3 087 1 781  400 5 269  25  16  15  57

Notes at end of Table
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TABLE A5.4  (continued)
Breakdown of other specialist lenders' approvals
Not seasonally adjusted

Value (£ millions)  Number (000s)
House Remortgaging Other Total House Remortgaging Other Total

purchase loans purchase loans
LPM VYVH VYVI VYVJ VTVM VTVT VYVK VYVL VYVM

2004 Jul 2 104 1 314  315 3 733 19 16  8  43
Aug 1 721 1 167  313 3 201 16 15  9  40
Sep 1 640 1 150  324 3 114 15 15  13  43
Oct 1 331  918  279 2 528 12 13  10  35

Nov 1 247  908  343 2 498 12 13  13  37
Dec 1 158  720  334 2 211 11 10  9  30

2005 Jan  773  599  382 1 754  7  9  14  30
Feb 1 109  775  336 2 220 10 11  12  34
Mar 1 692  973  400 3 064 15 14  13  41
Apr 2 093 1 054  364 3 511 18 14  12  44

May 2 219 1 086  318 3 623 19 14  11  44
Jun 2 594 1 536  277 4 407 22 17  10  49

Jul 2 191 1 501  288 3 979  18  17  10  45
Aug 2 109 1 589  308 4 005 18 18  10  47
Sep 2 207 1 817  312 4 337 19 21  10  50
Oct 2 445 1 911  337 4 693 20 21  10  52

Nov 2 974 1 814  347 5 135 23 19  10  53
Dec 2 538 1 347  316 4 201 20 15  10  44

2006 Jan 2 129 1 348  317 3 793  18  15  10  42
Feb 2 387 1 495  270 4 152 19 17  8  44
Mar 3 289 1 834  326 5 449 26 20  9  55
Apr 2 593 1 359  223 4 176 20 14  7  41

May 3 189 1 571  248 5 009 25 16  7  48
Jun 3 517 1 670  292 5 478 27 17  8  52

Jul 3 387 1 541  313 5 240  26  16  8  50

Notes to Table A5.4
(a) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonality

regularly along with all other series.
(b) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional or instrument breakdown.  The residuals can be found on the Bank's Interactive

Database, see LPMB3A7 for number of loans approved for house purchase and LPMB3C9 for total value of loans approved.
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TABLE A5.5  MONTHLY LENDING SECURED ON DWELLINGS: REPAYMENTS £ millions

Repayments of mortgage principal
Not seasonally adjusted

Banks Building societies
Regular Repayments Other Total Regular Repayments Other Total

repayments on redemption lump sum repayments on redemption lump sum
LPM TFGA TFGB TFGC TFGD AKGW AKGX AKGY AUAG

2004 Jul 1 463 10 738  949 13 150 645 2 384  338 3 367
Aug 1 526 10 275  919 12 720 464 2 214  319 2 997
Sep 1 242 9 047  886 11 175 411 2 049  358 2 818
Oct 1 409 8 570  837 10 816 515 1 893  398 2 805

Nov 1 621 8 623  860 11 104 516 1 895  355 2 765
Dec 1 454 7 668  796 9 918 539 1 681  293 2 513

2005 Jan 1 385 5 715  751 7 852  552 1 377  310 2 240
Feb 1 539 6 630  767 8 936 484 1 555  344 2 384
Mar 1 433 7 245  779 9 458 721 2 072  333 3 125
Apr 1 555 8 133  857 10 545 484 1 671  221 2 376

May 1 291 9 075  821 11 187 430 1 952  293 2 676
Jun 1 361 9 607  871 11 839 502 2 067  303 2 872

Jul 1 284 10 968  894 13 146  447 2 151  348 2 946
Aug 1 353 11 276  947 13 576 495 2 339  335 3 169
Sep 1 223 11 016  967 13 205 638 2 235  382 3 254
Oct 1 320 11 884  930 14 134 470 2 330  350 3 150

Nov 1 335 11 642  971 13 949 527 2 354  327 3 208
Dec 1 385 11 057  971 13 413 655 2 282  287 3 224

2006 Jan 1 375 8 970  884 11 229  578 1 914  285 2 777
Feb 1 529 9 676  955 12 159 547 1 806  368 2 722
Mar 1 372 10 463 1 015 12 850 903 2 577  377 3 857
Apr 1 345 9 740  900 11 985 344 2 099  227 2 670

May 1 409 11 670  915 13 994 457 2 485  333 3 275
Jun 1 380 11 469  898 13 747 630 2 589  297 3 515

Jul 1 405 12 116  907 14 428  545 2 664  355 3 564

Other specialist lenders Total
Regular Repayments Other Total Regular Repayments Other Total

repayments on redemption lump sum repayments on redemption lump sum
LPM BD97 BD98 BD99 BE22 B4C3 B4C4 B4C5 B4C6

2004 Jul  155 2 120  60 2 335 2 263 15 242 1 347 18 852
Aug  79 1 664  44 1 787 2 070 14 153 1 282 17 504
Sep  251 2 341  61 2 653 1 905 13 437 1 304 16 646
Oct  119 1 647  136 1 902 2 043 12 110 1 370 15 523

Nov  82 1 490  48 1 620 2 218 12 008 1 264 15 490
Dec  222 2 041  91 2 354 2 215 11 391 1 179 14 785

2005 Jan  212 1 810  61 2 083 2 150 8 902 1 122 12 175
Feb  149 1 289  46 1 484 2 172 9 474 1 157 12 803
Mar  262 1 955  87 2 304 2 416 11 272 1 199 14 887
Apr  161 1 629  48 1 837 2 199 11 433 1 126 14 758

May  169 1 664  48 1 882 1 890 12 692 1 163 15 745
Jun  205 1 817  59 2 082 2 069 13 491 1 233 16 793

Jul  240 1 956  68 2 264 1 971 15 075 1 310 18 356
Aug  216 1 996  62 2 274 2 065 15 610 1 344 19 019
Sep  317 2 691  80 3 088 2 178 15 942 1 428 19 547
Oct  236 2 150  71 2 457 2 025 16 364 1 352 19 741

Nov  206 2 160  69 2 435 2 068 16 156 1 367 19 591
Dec  234 2 361  147 2 742 2 274 15 700 1 406 19 380

2006 Jan  245 2 020  121 2 386 2 198 12 904 1 290 16 392
Feb  213 1 933  129 2 275 2 289 13 414 1 452 17 156
Mar  338 2 875  113 3 326 2 613 15 916 1 505 20 033
Apr  373 2 583  90 3 046 2 062 14 422 1 217 17 701

May  317 2 874  97 3 287 2 183 17 029 1 345 20 557
Jun  386 3 821  189 4 397 2 395 17 879 1 384 21 659

Jul  337 2 873  83 3 292 2 287 17 652 1 345 21 284
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TABLE A5.6  MONTHLY CONSUMER CREDIT £ millions

Gross lending
Not seasonally adjusted

Banks Building Other Retailers Insurance Total of which:
societies specialist companies credit other

lenders card 
LPM VZRA VZRB VZQF RSBP RLCX VZQG VZQH VZQI

2004 Jul 15 493 517 2 596 275 6 18 887 11 452 7 434
Aug 15 126 548 2 409 239 1 18 323 11 550 6 773
Sep 15 040 562 3 054 314 - 18 970 11 199 7 772
Oct 14 371 534 2 948 288 2 18 143 10 663 7 480

Nov 15 680 584 2 828 317 5 19 414 11 938 7 476
Dec 14 888 605 2 670 311 5 18 480 12 357 6 122

2005 Jan 14 003  553 3 501  197  4 18 258 10 710 7 548
Feb 13 440 535 2 927 211 2 17 114 10 109 7 005
Mar 14 619 726 3 136 250 2 18 733 11 205 7 528
Apr 13 923 541 3 723 255 3 18 445 10 346 8 099

May 14 671 636 2 587 180 4 18 078 11 396 6 682
Jun 14 833 642 2 610 204 3 18 292 11 147 7 146

Jul 14 055  661 2 492  232  2 17 441 10 772 6 670
Aug 15 260 820 2 545 167 1 18 793 11 885 6 908
Sep 14 340 702 3 063 208 1 18 315 10 925 7 390
Oct 14 296 698 2 759 219 2 17 975 10 984 6 991

Nov 14 708 688 2 519 246 3 18 165 11 361 6 803
Dec 14 297 758 2 277 260 4 17 596 11 603 5 994

2006 Jan 14 180  703 3 309  155  3 18 350 11 071 7 279
Feb 12 702 648 2 446 169 2 15 966 9 670 6 296
Mar 13 846 849 3 004 212 - 17 912 10 523 7 388
Apr 12 490 642 3 282 167 1 16 582 9 629 6 952

May 14 444 803 2 802 174 2 18 225 11 170 7 055
Jun 13 771 807 2 734 163 4 17 479 10 554 6 925

Jul 13 539  782 2 608  197  4 17 129 10 564 6 565

Seasonally adjusted
Banks Building Other Retailers Insurance Total of which:

societies specialist companies (b) credit other
lenders (a) card

LPM VZQJ VZQK VZQL RLCT VZQM VZQN VZQO VZQP
2004 Jul 15 008 507 2 779 294 6 18 728 11 306 7 377

Aug 14 836 525 2 814 293 1 18 485 11 222 7 182
Sep 14 900 543 2 804 295 - 18 576 11 223 7 370
Oct 14 797 552 2 835 270 2 18 547 11 115 7 456

Nov 14 914 583 3 015 253 5 18 751 11 262 7 472
Dec 14 323 543 2 973 246 5 17 923 10 995 7 057

2005 Jan 14 743  599 2 964  227  4 18 603 11 288 7 331
Feb 14 676 613 3 317 251 2 18 688 11 275 7 505
Mar 14 574 624 3 079 229 2 18 551 11 285 7 315
Apr 14 465 613 2 925 293 3 18 306 10 990 7 269

May 14 484 643 2 758 203 4 18 121 11 180 6 777
Jun 14 411 638 2 730 202 3 18 032 11 011 6 970

Jul 14 154  681 2 744  235  2 17 869 10 926 6 887
Aug 14 377 749 2 858 205 1 18 204 11 097 7 050
Sep 14 256 683 2 814 198 1 18 008 10 995 7 001
Oct 14 437 712 2 695 202 2 18 062 11 172 6 943

Nov 14 143 694 2 663 197 3 17 707 10 879 6 781
Dec 14 330 704 2 634 203 4 17 788 10 895 7 088

2006 Jan 14 107  729 2 779  188  3 17 777 10 988 6 864
Feb 13 869 740 2 751 199 2 17 446 10 775 6 747
Mar 13 513 745 2 761 195 - 17 340 10 557 6 790
Apr 13 867 755 2 800 192 1 17 574 10 760 6 819

May 13 722 776 2 868 194 2 17 608 10 557 6 897
Jun 13 502 807 2 861 167 4 17 391 10 500 6 818

Jul 13 533  794 2 901  193  4 17 401 10 521 6 814

Notes at end of Table
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TABLE A5.6  (continued) £ millions

Net lending
Not seasonally adjusted

Banks Building Other Retailers Insurance Total of which:
(c) societies specialist (c) companies credit other

(c) lenders (c) (c) card 
LPM AIKN ALPY VZQQ AAPP RSBK VZQC VZQS VZQT

2004 Jul 1 716  13 195 - 29 - 13 1 881  936 946
Aug 2 293  26 166 - 77 - 16 2 392 1 209 1 182
Sep 1 751  27 700 - 3 - 16 2 459  794 1 665
Oct  930  5 397 16 - 15 1 333  363 970

Nov 1 745  20 606 49 - 13 2 408 1 162 1 246
Dec 1 978  50 182 17 - 9 2 218 1 708 511

2005 Jan 1 633  10 1 095 - 66 - 5 2 666  190 2 477
Feb  204 - 1 449 - 31 - 2 618  139 480
Mar 1 411  38 608 - 30 - 1 2 026  195 1 831
Apr  894 - 28 1 234 - 35 - 2 2 063  734 1 328

May 1 711  37 265 - 27 - 3 1 983  823 1 160
Jun  898  28 1 035 - 12 - 4 1 945  569 1 376

Jul  832  37  113 - 35 - 6  941  357  585
Aug 1 415  46 351 - 36 - 6 1 770  793 977
Sep  320  14 1 552 - 20 - 6 1 860  392 1 468
Oct - 315  22 1 586 25 - 6 1 312  195 1 117

Nov  663  14 45 47 - 6 762  565 198
Dec 1 652  20 - 81 31 - 6 1 616 1 215 401

2006 Jan 1 115  12  859 - 59 - 5 1 921 - 148 2 069
Feb  259  7 13 - 29 - 4 245 - 150 395
Mar - 210  53 366 - 15 - 4 191 - 532 723
Apr  761 - 30 856 - 22 - 4 1 561  716 845

May 2 002  52 - 279 - 25 - 5 1 745  285 1 460
Jun  681  14 127 - 34 - 6 781  177 605

Jul 1 744 (d)  31 - 595 - 26 - 6 1 148 (d)  103 1 045 (d)

Amounts AILB VQHT VZRC ATLY RSBL VZRD VZRE VZRF
outstanding 142 834 (d) 1 203 65 828 1 603 486 211 955 (d) 54 518 157 437 (d)

Seasonally adjusted
Banks Building Other Retailers Insurance Total of which:

(c) societies specialist (c) companies (b) credit other
(c) lenders (a)(c) (a)(c) card 

LPM VRZZ VZQU VZQV AGTT VZQW RLMH VZQX VZQY
2004 Jul 1 410  13 195 - 13 - 13 2 160  947 1 213

Aug 1 635  12 166 - 30 - 16 2 208  918 1 290
Sep 2 256  15 700 - 10 - 16 2 150  821 1 329
Oct 1 828  6 397 - 18 - 15 1 806  697 1 109

Nov 1 107  22 606 - 20 - 13 2 137  865 1 271
Dec 1 427  39 182 - 22 - 9 1 986  733 1 253

2005 Jan 1 613  21 1 095 - 21 - 5 2 296  933 1 362
Feb 1 004  13 449 - 25 - 2 1 815  677 1 138
Mar 2 051  49 608 - 24 - 1 2 379  856 1 523
Apr  957 - 26 1 234 - 24 - 2 1 508  201 1 307

May  820  35 265 - 13 - 3 1 562  785 777
Jun 1 157  28 1 035 - 8 - 4 1 982  422 1 560

Jul  633  37  113 - 19 - 6 1 346  393  953
Aug  629  30 351 - 1 - 6 1 592  446 1 146
Sep  609  1 1 552 - 22 - 6 1 465  407 1 058
Oct  144  23 1 586 - 9 - 6 1 366  520 846

Nov  766  16 45 - 14 - 6 1 022  276 746
Dec 1 077  9 - 81 - 8 - 6 1 357  253 1 105

2006 Jan 1 082  25  859 - 15 - 5 1 374  557  818
Feb 1 047  22 13 - 18 - 4 1 480  419 1 061
Mar  218  66 366 - 11 - 4 661  126 535
Apr 1 157 - 27 856 - 12 - 4 1 014  214 801

May  993  47 - 279 - 14 - 5 1 293  210 1 083
Jun  763  13 127 - 27 - 6 833  67 765

Jul  985 (d)  30 - 595 - 13 - 6 1 122 (d)  155  967 (d)

Amounts VRVV VZRG VZRH RLBO VZQZ VZRI VZRJ VZRK
outstanding 142 223 (d) 1 214 65 828 1 629 486 211 857 (d) 54 696 157 161 (d)
Notes to Table A5.6
(a) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonalit

regularly along with all other series
(b) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional or instrument breakdown.  The residuals can be found on th

Bank's Interactive Database, see LPMB3A8 and LPMB3A9 for gross lending flows, LPMB4A2 for net lending flow and LPMB4A8 for amounts outstanding
(c) These series may be affected by securitisations and loan transfers; for effects see Table A5.7.     
(d) The amount outstanding for other unsecured lending has been reduced by £0.2bn following the sale of a portfolio to a non-resident company. This movemen

has been adjusted out of the net flows for July 2006. 
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TABLE A5.7  MONTHLY ACQUISITIONS OF MORTGAGE AND CONSUMER CREDIT
 PORTFOLIOS £ millions

(Net acquisitions by sectors are denoted by positive figures; net disposals are negative)
Mortgage portfolios

Banks Building Other Other
societies specialist

lenders
LPM VUJB VUJC VUJD VUJE

2004 Jul -3 394  120 3 274 -
Aug 33 - - 33 -
Sep -3 445 - 3 445 -
Oct  550 - - 550 -

Nov -3 475 - 3 475 -
Dec -1 392 - 1 392 -

2005 Jan -4 200 - 4 200 -
Feb -5 588 99 5 489 -
Mar -4 000 - 4 000 -
Apr -1 031 - 1 031 -

May -4 100 - 4 100 -
Jun -5 313  116 5 244 - 47

Jul - 144 -  144 -
Aug -1 144 37 1 107 -
Sep -1 074 56 1 018 -
Oct -2 094 71 2 023 -

Nov  669 - - 669 -
Dec -3 358 - 3 358 -

2006 Jan -14 999 - 14 999 -
Feb  175 - 61 - 114 -
Mar -5 850  241 5 609 -
Apr -4 277 48 4 229 -

May -3 378 - 3 378 -
Jun - 701 25 676 -

Jul  475 - - 475 -

Consumer credit portfolios
Banks Building Other Retailers Insurance

societies specialist companies
lenders

LPM VUJF VUJG VUJH VUJI VUJJ
2004 Jul - - - - -

Aug - - - - -
Sep 29 - - 29 - -
Oct - - - - -

Nov - 405 - 405 - -
Dec - 50 - 50 - -

2005 Jan - - - - -
Feb - - - - -
Mar - - - - -
Apr - - - - -

May - - - - -
Jun - 825 - 825 - -

Jul - - - - -
Aug - 250 - 250 - -
Sep - 815 - 815 - -
Oct -1 274 - 1 274 - -

Nov 52 - - 52 - -
Dec - - - - -

2006 Jan - - - - -
Feb - - - - -
Mar - - - - -
Apr - - - - -

May  440 - - 440 - -
Jun 74 - - 74 - -

Jul  692 - - 692 - -
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TABLE A5.8  QUARTERLY TOTAL LENDING TO INDIVIDUALS: GROWTH RATES
Growth rates
Seasonally adjusted
Percentages

Total lending to individuals of which: 
secured on dwellings consumer credit

3 month 3 month 6 month 12 month 3 month 3 month 6 month 12 month 3 month 3 month 6 month 12 month
(ann) (ann) (ann) (ann) (ann) (ann)

LPQ VTXZ VTYA VTYB VTYC VTYF VTYG VTYH VTYI VTYL VTYM VTYN VTYO
1992 Q3 1.3 5.3 5.3 5.9 1.5 6.0 6.1 6.7 0.5 1.9 0.4 1.4

Q4 0.8 3.4 4.3 5.1 0.9 3.8 4.9 5.8 0.2 0.9 1.4 0.9

1993 Q1 1.0 3.9 3.6 4.4 1.0 4.0 3.9 5.0 0.7 2.9 1.9 1.1
Q2 1.2 4.7 4.3 4.3 1.2 4.8 4.4 4.6 1.1 4.7 3.8 2.6
Q3 1.3 5.2 5.0 4.3 1.2 5.1 4.9 4.4 1.8 7.2 5.9 3.9
Q4 1.4 5.9 5.6 4.9 1.4 5.8 5.4 4.9 1.8 7.4 7.3 5.5

1994 Q1 1.5 6.0 5.9 5.4 1.4 5.6 5.7 5.3 2.0 8.4 7.9 6.9
Q2 1.5 6.2 6.1 5.8 1.3 5.4 5.5 5.5 3.0 12.5 10.4 8.9
Q3 1.5 6.1 6.2 6.0 1.3 5.4 5.4 5.5 2.8 11.8 12.2 10.0
Q4 1.5 6.1 6.1 6.1 1.3 5.2 5.3 5.4 3.1 13.2 12.5 11.5

1995 Q1 1.5 6.1 6.1 6.1 1.2 4.8 5.0 5.2 3.5 14.7 14.0 13.1
Q2 1.2 5.0 5.5 5.8 1.0 4.0 4.4 4.9 3.0 12.4 13.6 13.0
Q3 1.3 5.1 5.0 5.6 0.9 3.6 3.8 4.4 3.4 14.1 13.3 13.6
Q4 1.3 5.3 5.2 5.4 0.9 3.7 3.7 4.0 3.9 16.7 15.4 14.5

1996 Q1 1.4 5.8 5.5 5.3 1.1 4.4 4.1 3.9 3.3 14.0 15.3 14.3
Q2 1.5 6.3 6.0 5.6 1.2 4.8 4.6 4.1 3.9 16.8 15.4 15.4
Q3 1.7 7.1 6.7 6.1 1.1 4.5 4.6 4.3 4.9 21.1 18.9 17.1
Q4 1.8 7.6 7.3 6.7 1.4 5.9 5.2 4.9 4.2 17.8 19.4 17.4

1997 Q1 1.9 7.7 7.6 7.2 1.5 6.1 6.0 5.3 3.7 15.8 16.8 17.8
Q2 1.9 7.7 7.7 7.5 1.4 5.7 5.9 5.5 4.4 18.6 17.2 18.3
Q3 1.7 6.8 7.3 7.4 1.4 5.6 5.7 5.8 2.8 11.7 15.1 15.9
Q4 1.9 7.9 7.4 7.5 1.4 5.8 5.7 5.8 4.5 19.3 15.4 16.3

1998 Q1 1.9 7.8 7.8 7.5 1.3 5.5 5.6 5.7 4.6 19.5 19.4 17.2
Q2 1.9 7.7 7.7 7.5 1.4 5.9 5.7 5.7 3.9 16.5 18.0 16.7
Q3 2.0 8.3 8.0 7.9 1.5 6.2 6.1 5.8 3.9 16.7 16.6 18.0
Q4 1.8 7.4 7.8 7.8 1.4 5.8 6.0 5.8 3.6 15.2 16.0 17.0

1999 Q1 2.1 8.6 8.0 8.0 1.7 7.1 6.5 6.3 3.8 16.0 15.6 16.1
Q2 2.3 9.4 9.0 8.4 2.0 8.1 7.6 6.8 3.6 15.0 15.5 15.7
Q3 2.4 10.1 9.8 8.9 2.1 8.8 8.4 7.5 3.5 14.6 14.8 15.2
Q4 2.4 10.1 10.1 9.6 2.2 9.0 8.9 8.2 3.6 15.2 14.9 15.2

2000 Q1 2.4 9.8 9.9 9.8 2.1 8.6 8.8 8.6 3.7 15.5 15.4 15.1
Q2 2.3 9.7 9.8 9.9 2.1 8.7 8.6 8.8 3.2 13.6 14.6 14.7
Q3 2.0 8.2 9.0 9.4 1.8 7.4 8.1 8.4 2.6 10.7 12.1 13.7
Q4 2.2 9.0 8.6 9.2 2.0 8.1 7.8 8.2 3.2 13.3 12.0 13.3

2001 Q1 2.3 9.6 9.3 9.1 2.2 9.0 8.6 8.3 2.9 12.0 12.6 12.4
Q2 2.7 11.2 10.4 9.5 2.4 9.9 9.5 8.6 3.8 16.0 14.0 13.0
Q3 2.7 11.2 11.2 10.2 2.5 10.5 10.2 9.4 3.2 13.4 14.7 13.7
Q4 2.8 11.8 11.5 10.9 2.5 10.5 10.5 10.0 4.2 18.0 15.7 14.8

2002 Q1 3.0 12.5 12.2 11.7 2.8 11.7 11.1 10.7 3.8 15.9 16.9 15.8
Q2 3.2 13.3 12.9 12.2 3.1 12.9 12.3 11.4 3.4 14.4 15.2 15.4
Q3 3.4 14.5 13.9 13.1 3.3 13.8 13.4 12.2 4.1 17.6 16.0 16.5
Q4 3.5 14.8 14.6 13.8 3.5 14.6 14.2 13.3 3.7 15.6 16.6 15.9

2003 Q1 3.4 14.3 14.5 14.2 3.4 14.4 14.5 13.9 3.3 13.7 14.6 15.3
Q2 3.4 14.1 14.2 14.4 3.3 13.8 14.1 14.2 3.6 15.3 14.5 15.5
Q3 3.6 15.1 14.6 14.6 3.7 15.6 14.7 14.6 3.3 13.7 14.5 14.6
Q4 3.6 15.4 15.3 14.7 3.8 16.1 15.8 15.0 3.0 12.4 13.0 13.7

2004 Q1 3.6 15.2 15.3 15.0 3.6 15.2 15.6 15.2 3.7 15.4 13.9 14.2
Q2 3.4 14.3 14.7 15.0 3.4 14.2 14.7 15.3 3.5 14.6 15.0 14.0
Q3 3.1 13.0 13.7 14.5 3.1 12.8 13.5 14.6 3.4 14.2 14.4 14.1
Q4 2.5 10.6 11.8 13.3 2.4 10.0 11.4 13.0 3.1 13.0 13.6 14.3

2005 Q1 2.5 10.6 10.6 12.1 2.4 9.9 10.0 11.7 3.2 13.5 13.3 13.8
Q2 2.5 10.3 10.5 11.1 2.5 10.4 10.1 10.8 2.5 10.5 12.0 12.8
Q3 2.4 10.1 10.2 10.4 2.5 10.4 10.4 10.2 2.0 8.4 9.5 11.4
Q4 2.5 10.4 10.3 10.4 2.7 11.0 10.7 10.4 1.8 7.5 8.0 10.0

2006 Q1 2.5 10.5 10.5 10.3 2.7 11.4 11.2 10.8 1.6 6.6 7.1 8.3
Q2 2.5 10.3 10.4 10.3 2.7 11.3 11.3 11.0 1.5 6.2 6.4 7.2

Notes to Table A5.8
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TABLE A5.9  QUARTERLY TOTAL LENDING TO INDIVIDUALS: NET LENDING £ millions

Net lending

Not seasonally adjusted
Banks Building Other Retailers Other Total of which:

(a) societies specialist (a) (a) secured consumer
(a) lenders (a) on dwellings credit 

LPQ VTUM VTUN VTUO AAPP VTUP VTUQ VTVG VZQC
2001 Q3 13 621 1 094 6 097 - 45 - 45 20 722 15 985 4 737

Q4 13 693 1 486 5 342 112 - 1 20 632 14 107 6 525

2002 Q1 12 724 1 576 4 296 - 7  254 18 843 14 444 4 399
Q2 16 368 2 977 6 124 12 - 68 25 413 19 446 5 966
Q3 20 047 3 177 6 273 - 79 - 183 29 235 22 493 6 742
Q4 17 243 2 665 8 697 133 40 28 778 22 442 6 336

2003 Q1 6 250 3 381 14 972 - 59  37 24 582 20 326 4 256
Q2 16 256 4 742 9 969 - 341 - 28 30 598 23 777 6 821
Q3 22 425 4 767 7 595 - 114 - 43 34 631 28 658 5 973
Q4 17 916 5 951 9 738 118 - 51 33 672 28 321 5 351

2004 Q1 11 750 3 913 14 366 - 120 - 89 29 820 24 381 5 439
Q2 18 286 4 474 12 655 - 59 64 35 421 28 214 7 207
Q3 16 858 5 766 12 040 - 109 - 33 34 521 27 789 6 732
Q4 15 320 3 095 7 848 82 - 28 26 317 20 358 5 959

2005 Q1 3 028 2 314 17 202 - 127  13 22 430 17 120 5 311
Q2 8 887 3 809 17 333 - 74 - 64 29 891 23 900 5 991
Q3 18 118 4 382 7 928 - 91 - 6 30 330 25 758 4 572
Q4 14 516 2 796 10 879 103 - 90 28 203 24 513 3 691

2006 Q1 -3 629 (b) 2 656 25 725 - 103 - 25 24 624 (b) 22 267 2 357 (b)
Q2 16 229 (c)(d)(e) 4 701 11 830 - 81 - 27 32 653 (c)(d)(e) 28 565 (e) 4 087 (c)(d)

Amounts VZPX VZPY VZPZ ATLY VZQA VZQB VTXH VZRD
outstanding 725 072 (c)(d)(e) 181 672 315 835 1 629 2 927 1 227 134 (c)(d) 1 015 456 (e) 211 678 (c)(d)

Seasonally adjusted
Banks Building Other Retailers Other Total of which:

(a) societies specialist (a) (a) (f) secured consumer
(a) lenders (a) on dwellings credit

LPQ VTUR VTUS VTUT AGTT VTUU VTUV VTVJ RLMH
2001 Q3 11 374  820 5 916 13 1 18 917 14 265 4 532

Q4 13 342 1 760 5 410 - 45 21 20 449 14 526 6 115

2002 Q1 16 733 1 951 4 377  26  168 22 213 16 575 5 654
Q2 15 347 2 609 6 017 72 - 51 24 198 18 735 5 280
Q3 17 142 2 850 6 263 - 13 - 135 27 037 20 586 6 520
Q4 16 452 2 958 8 860 - 32 55 28 584 22 628 6 054

2003 Q1 11 502 3 855 14 948 - 11 - 36 28 579 23 056 5 488
Q2 15 193 4 328 9 604 - 297 - 16 29 106 22 902 6 096
Q3 18 857 4 332 7 869 - 53 1 32 044 26 475 5 675
Q4 16 470 6 295 10 075 - 29 - 42 33 657 28 372 5 253

2004 Q1 18 465 4 518 14 101 - 68 - 143 34 323 27 768 6 590
Q2 17 102 3 992 12 021 - 27 67 33 470 27 016 6 422
Q3 12 438 5 193 12 670 - 50 3 31 657 25 280 6 384
Q4 13 412 3 510 8 386 - 60 - 20 26 630 20 558 6 027

2005 Q1 11 057 3 024 16 559 - 71 - 26 27 337 20 973 6 396
Q2 7 476 3 294 16 628 - 46 - 66 27 384 22 364 5 151
Q3 13 262 3 710 8 708 - 39 21 27 405 23 003 4 223
Q4 12 031 3 247 11 625 - 30 - 78 28 770 24 930 3 833

2006 Q1 5 665 (b) 3 428 24 818 - 47 - 57 29 800 (b) 26 412 3 416 (b)
Q2 14 569 (c)(d)(e) 4 188 11 225 - 54 - 32 29 750 (c)(d)(e)  26 795 (e) 3 198 (c)(d)

Amounts VZQD VZQE VTXA RLBO VTXB VTXC VTXK VZRI
outstanding   727 900 (c)(d)(e) 181 795 315 117 1 644 2 912 1 227 702 (c)(d)(e) 1 016 343 (e) 211 565 (c)(d)

Notes to Table A5.9
(a) These series may be affected by securitisations and loan transfers; for effects see Table A5.7.      
(b) The amount outstanding of other unsecured lending has been reduced by £0.7bn following the write-off of a number of accounts by a UK bank.  This movement has bee

adjusted out of the net flows for Q1 2006.
(c) The amount outstanding of credit card lending has been reduced by £0.2bn following the transfer of portfolios to non-resident companies. This movement has been

adjusted out of the net flows for May 2006. 
(d) The amount outstanding of credit card lending has been reduced by £0.5bn following the transfer of a portfolio to a non-resident company. This movement has been

adjusted out of the net flows for June 2006.  
(e) The amount outstanding of secured lending has been reduced by £1.0bn following the transfer of a portfolio to a non-resident company. This movement has been

adjusted out of the net flows for May 2006.  
(f) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional or instrument breakdown.  The residuals can be found on the Bank's

Interactive Database, see LPQB3A4 and LPQB4A3 for flows and LPQB4A6 and LPQB4A9 for amounts outstanding
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TABLE A5.10  QUARTERLY LENDING SECURED ON DWELLINGS: GROSS AND
          NET LENDING £ millions

Gross lending
Not seasonally adjusted Seasonally adjusted

Banks o/w to Building o/w to Other Other Total Banks Building Other Other Total
housing societies housing specialist societies specialist (a) (b)

assns assns lenders lenders
LPQ AUAR VTUW AUAS VTUX AUAT VTUY VTUZ VTVA VTVB VUFK VUFL VTVC

2001 Q3 35 070  272 6 329  160 3 913 162 45 473 31 842 5 851 3 514 162 41 433
Q4 33 002  482 6 803  275 3 674 186 43 665 32 789 6 958 3 637 186 43 746

2002 Q1 31 920  563 6 913  289 3 705  426 42 964 36 849 7 620 4 145  426 48 784
Q2 40 089  137 8 875  264 4 594 288 53 845 38 991 8 624 4 671 288 52 623
Q3 45 099  132 10 011  468 6 697 321 62 129 41 183 9 224 6 044 321 56 740
Q4 45 315  496 9 195  218 7 083 207 61 800 44 915 9 365 6 987 207 61 738

2003 Q1 40 694  413 9 610  518 7 111  357 57 772 46 655 10 643 7 926  357 65 375
Q2 46 669  107 10 800  193 8 046 111 65 626 45 617 10 536 8 182 111 64 392
Q3 53 779  214 12 282  169 9 651 108 75 821 49 185 11 223 8 761 108 69 293
Q4 53 817  316 13 608  291 10 589 108 78 121 53 177 13 878 10 421 108 77 810

2004 Q1 46 782  287 10 922  409 9 828  18 67 550 53 525 12 185 10 910  18 76 420
Q2 53 569  234 12 461  251 11 024 117 77 170 52 621 12 149 11 191 117 75 905
Q3 55 421  492 13 693  260 11 446 42 80 602 50 702 12 436 10 466 42 73 696
Q4 46 984  301 9 788  402 9 137 45 65 953 46 195 9 978 8 962 45 65 443

2005 Q1 40 136  613 8 898  543 7 299  42 56 375 45 951 10 034 8 081  42 63 956
Q2 48 624  446 10 849  246 10 244 63 69 780 47 922 10 542 10 394 63 68 651
Q3 55 901 1 192 12 489  340 11 764 63 80 217 51 042 11 280 10 793 63 73 324
Q4 57 172 1 050 11 280  397 13 278 60 81 790 56 169 11 525 13 009 60 81 033

2006 Q1 50 348  817 10 532  508 12 965  51 73 896 57 802 11 950 14 350  51 84 058
Q2 58 747  805 13 204  442 13 885 51 85 886 57 870 12 795 14 062 51 84 413

Net lending
Not seasonally adjusted Seasonally adjusted

Banks o/w to Building o/w to Other Other Total Banks Building Other Other Total
(c) housing societies housing specialist (c) (c) societies specialist (c) (b)

assns (c) assns lenders (c) (c) lenders (a)(c)
LPQ AAJT VTVD AAQG VTVE RRBO VTVF VTVG VTVH VTVI VUFM VUFN VTVJ

2001 Q3 9 365  272 1 063  119 5 587 - 30 15 985 7 660  797 5 587 23 14 265
Q4 8 608  482 1 494  208 3 978 27 14 107 8 770 1 777 3 978 30 14 526

2002 Q1 9 054  563 1 553  162 3 587  249 14 444 11 663 1 926 3 587  171 16 575
Q2 12 196  137 2 974  131 4 354 - 78 19 446 11 625 2 593 4 354 - 54 18 735
Q3 14 347  69 3 113  194 5 219 - 186 22 493 11 951 2 786 5 219 - 135 20 586
Q4 13 331  496 2 575  122 6 482 54 22 442 12 666 2 884 6 482 52 22 628

2003 Q1 3 928  413 3 358  300 12 854  186 20 326 8 145 3 835 12 854  117 23 056
Q2 12 079  64 4 693  157 6 932 72 23 777 11 777 4 261 6 932 98 22 902
Q3 18 069  214 4 699  132 5 824 66 28 658 14 435 4 251 5 824 111 26 475
Q4 13 503  316 5 914  181 8 833 72 28 321 12 040 6 286 8 833 67 28 372

2004 Q1 8 263  287 3 921  312 12 254 - 57 24 381 14 365 4 538 12 254 - 118 27 768
Q2 12 815  234 4 438  223 10 882 78 28 214 12 806 3 936 10 882 104 27 016
Q3 11 099  492 5 699  118 10 980 12 27 789 6 115 5 086 10 980 43 25 280
Q4 10 667 -1 017 3 019  353 6 663 9 20 358 8 119 3 478 6 663 5 20 558

2005 Q1 - 219  613 2 267  348 15 050  21 17 120 8 082 3 015 15 050 - 24 20 973
Q2 5 385  446 3 770  215 14 800 - 55 23 900 5 526 3 225 14 800 - 31 22 364
Q3 15 550 1 192 4 285  118 5 912 12 25 758 9 107 3 535 5 912 28 23 003
Q4 12 517 1 050 2 740  289 9 328 - 72 24 513 9 303 3 252 9 328 - 71 24 930

2006 Q1 -4 793  817 2 585  313 24 487 - 12 22 267 5 649 3 434 24 487 - 46 26 412
Q2 12 786 (d)  805 4 665  383 11 127 - 12 28 565 (d) 12 713 (d) 4 101 11 127 9 26 795 (d)

Amounts AKGF VTXD AHKV VTXE THFA VTXG VTXH VTXI VTXJ VUFO VUFP VTXK
outstanding    583 229 (d) 18 843 180 494 6 859 249 298 2 435 1 015 456 (d) 587 752 (d) 180 638 249 298 2 435 1 016 343 (d)
Notes to Table A5.10
(a) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonality regularly

along with all other series.
(b) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional breakdown.  The residuals can be found on the Bank's Interactive Database, see

LPQB4A4 for gross lending flow, LPQB3A5 for net lending flow and LPQB4A7 for amounts outstanding.
(c) These series may be affected by securitisations and loan transfers; for effects see Table A5.7.      
(d) The amount outstanding of secured lending has been reduced by £1.0bn following the transfer of a portfolio to a non-resident company. This movement has been adjusted out of the 

net flows for May 2006.  
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TABLE A5.11  QUARTERLY LENDING SECURED ON DWELLINGS: APPROVALS
Value of all loans approved (£ millions)

Not seasonally adjusted Seasonally adjusted
Banks Building Other Total Banks Building Other Total

societies specialist societies specialist
lenders lenders

LPQ VTVK VTVL VTVM VTVN VTVO VTVP VYUZ VTVQ
2001 Q3 34 847 6 096 2 429 43 373 33 379 5 922 2 210 41 510

Q4 32 382 6 355 2 121 40 857 35 579 7 045 2 241 44 866

2002 Q1 38 061 7 387 2 387 47 834 41 231 8 068 2 804 52 103
Q2 48 348 9 871 4 590 62 809 43 237 8 560 4 180 55 977

 Q3 46 073 9 037 5 812 60 921 44 100 8 726 5 280 58 106
Q4 45 052 9 466 6 652 61 170 48 982 10 421 6 980 66 383

2003 Q1 40 724 9 335 6 336 56 395 44 268 9 867 7 430 61 565
Q2 52 058 11 889 8 201 72 148 46 934 10 751 7 503 65 188
Q3 57 174 13 319 10 169 80 662 54 545 12 788 9 297 76 629
Q4 53 794 12 092 10 714 76 600 57 870 13 328 11 156 82 354

2004 Q1 50 994 11 026 9 937 71 957 55 750 11 764 11 554 79 069
Q2 57 983 13 708 11 799 83 490 52 714 12 340 10 862 75 916
Q3 50 315 10 760 10 048 71 124 47 707 10 252 9 251 67 209
Q4 42 160 8 236 7 237 57 633 45 044 9 152 7 491 61 687

2005 Q1 42 521 9 082 7 038 58 641 46 718 10 196 8 110 65 023
Q2 55 542 11 559 11 541 78 642 50 737 9 879 10 680 71 296
Q3 58 559 11 940 12 321 82 820 55 302 11 338 11 386 78 026
Q4 55 455 10 396 14 029 79 880 59 058 11 660 14 510 85 228

2006 Q1 54 377 11 350 13 394 79 121 59 944 12 189 15 329 87 462
Q2 64 952 14 823 14 662 94 437 59 402 13 205 13 610 86 217

Amounts VTXL
outstanding 13 490

Number of loans approved for house purchase (000s)
Not seasonally adjusted Seasonally adjusted

Banks Building Other Total Banks Building Other Total
societies specialist societies specialist (b)

lenders lenders (a)
LPQ VTVR VTVS VTVT VTVU VTVV VTVW VYVA VTVX

2001 Q3  269  55  20 344 256 52  20 326
Q4  213  49  15 278 237 56  15 309

2002 Q1  251  55  15  321  284  60  15  375
Q2  314  74  27 415 270 64  27 347
Q3  270  62  35 367 256 60  35 348
Q4  231  55  36 322 257 62  36 356

2003 Q1  190  43  35  268  214  47  35  299
Q2  254  51  45 350 219 44  45 307
Q3  274  54  58 385 260 52  58 366
Q4  247  48  64 359 273 54  64 396

2004 Q1  239  48  56  342  269  52  56  380
Q2  279  57  64 400 242 48  64 354
Q3  209  36  49 294 198 35  49 279
Q4  156  33  34 223 172 37  34 245

2005 Q1  156  40  33  229  175  43  33  262
Q2  222  53  59 334 194 44  59 284
Q3  223  45  55 323 211 45  55 307
Q4  205  43  63 311 226 49  63 343

2006 Q1  204  51  63  318  229  54  63  347
Q2  248  73  72 394 216 61  72 351

Notes to Table A5.11
(a) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonality

regularly along with all other series.
(b) Owing to the seasonal adjustment of this series, it may not equal the sum of its institutional breakdown.  The residual can be found on the Bank's Interactive

Database, see LPQB3A7.
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TABLE A5.12  QUARTERLY CONSUMER CREDIT £ millions

Gross lending
Not seasonally adjusted

Banks Building Other Retailers Insurance Total of which:
societies specialist companies credit other

lenders card
LPQ VZRA VZRB VZQF RSBP RLCX VZQG VZQH VZQI

2001 Q3 36 611 798 5 821 1 275 49 44 554 25 997 18 558
Q4 38 732 875 6 809 1 438 50 47 903 28 731 19 172

2002 Q1 37 406  765 6 849 1 383  57 46 460 26 147 20 312
Q2 40 181 861 7 094 1 217 48 49 402 28 943 20 459
Q3 40 927 1 002 7 066 1 207 52 50 254 30 053 20 201
Q4 40 359 1 091 7 361 1 476 49 50 335 31 917 18 418

2003 Q1 39 128 1 121 7 417 1 062  34 48 763 28 485 20 278
Q2 41 606 1 144 7 751 1 000 28 51 529 30 538 20 991
Q3 44 237 1 312 7 073 847 12 53 481 32 329 21 152
Q4 43 885 1 347 7 132 1 093 26 53 482 33 638 19 844

2004 Q1 43 202 1 353 8 526  794  7 53 882 31 663 22 219
Q2 43 813 1 527 8 995 853 32 55 219 32 726 22 493
Q3 45 658 1 626 8 060 828 7 56 180 34 201 21 979
Q4 44 939 1 724 8 446 916 12 56 037 34 959 21 077

2005 Q1 42 062 1 814 9 563  658  8 54 105 32 024 22 082
Q2 43 427 1 819 8 920 639 10 54 815 32 889 21 926
Q3 43 655 2 183 8 100 607 4 54 549 33 581 20 968
Q4 43 302 2 144 7 555 725 9 53 736 33 948 19 788

2006 Q1 40 728 2 199 8 759  536  5 52 228 31 265 20 963
Q2 40 705 2 252 8 818 504 7 52 286 31 353 20 933

Seasonally adjusted
Banks Building Other Retailers Insurance Total of which:

societies specialist companies (a) credit other
lenders (a) card

LPQ VZQJ VZQK VZQL RLCT VZQM VZQN VZQO VZQP
2001 Q3 35 910 784 5 979 1 351 51 43 975 25 646 18 469

Q4 38 216 857 6 968 1 284 48 47 371 27 389 20 020

2002 Q1 38 723  764 6 790 1 352  56 47 676 27 986 20 131
Q2 40 164 900 6 759 1 328 48 49 286 28 861 19 841
Q3 40 121 978 7 319 1 283 57 49 629 29 616 20 076
Q4 39 806 1 069 7 617 1 309 45 49 873 30 485 19 373

2003 Q1 40 505 1 127 7 177 1 068  35 49 984 29 919 19 736
Q2 41 654 1 193 7 440 1 068 27 51 364 31 004 20 635
Q3 43 307 1 274 7 371 900 14 52 824 31 810 21 022
Q4 43 274 1 323 7 457 962 23 53 067 32 192 20 929

2004 Q1 44 707 1 367 8 172  805  8 55 153 33 124 21 626
Q2 43 960 1 593 8 600 912 29 55 079 33 341 22 064
Q3 44 627 1 568 8 422 880 9 55 443 33 581 21 893
Q4 44 323 1 697 8 930 798 10 55 695 33 547 22 194

2005 Q1 43 470 1 838 9 203  670  9 55 274 33 849 21 876
Q2 43 681 1 896 8 397 689 9 54 728 33 128 21 137
Q3 42 625 2 097 8 490 646 5 53 825 32 917 20 934
Q4 42 697 2 117 8 043 625 7 53 445 32 644 20 757

2006 Q1 42 065 2 229 8 279  560  6 53 278 32 479 20 419
Q2 40 991 2 349 8 393 534 6 52 250 32 099 20 562

Notes at end of Table
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TABLE A5.12  (continued) £ millions

Net lending
Not seasonally adjusted

Banks Building Other Retailers Insurance Total of which:
(b) societies specialist (b) companies credit other

(b) lenders (b) (b) card
LPQ AIKN ALPY VZQQ AAPP RSBK VZQC VZQS VZQT

2001 Q3 4 256  31  510 - 45 - 15 4 737 1 401 3 336
Q4 5 085 - 9 1 364 112 - 28 6 525 3 083 3 442

2002 Q1 3 670  23  708 - 7  5 4 399  44 4 356
Q2 4 171  3 1 770 12 10 5 966 2 329 3 638
Q3 5 699  64 1 055 - 79 3 6 742 2 318 4 424
Q4 3 912  90 2 215 133 - 14 6 336 2 888 3 449

2003 Q1 2 322  23 2 118 - 59 - 149 4 256  290 3 966
Q2 4 177  49 3 036 - 341 - 100 6 821 3 189 3 633
Q3 4 356  68 1 772 - 114 - 109 5 973 2 482 3 491
Q4 4 414  37  905 118 - 123 5 351 2 749 2 602

2004 Q1 3 487 - 7 2 112 - 120 - 32 5 439  675 4 764
Q2 5 471  36 1 773 - 59 - 14 7 207 3 151 4 057
Q3 5 759  67 1 060 - 109 - 45 6 732 2 939 3 793
Q4 4 653  76 1 185 82 - 37 5 959 3 233 2 726

2005 Q1 3 248  47 2 151 - 127 - 8 5 311  523 4 787
Q2 3 502  38 2 534 - 74 - 9 5 991 2 126 3 864
Q3 2 567  97 2 016 - 91 - 18 4 572 1 542 3 030
Q4 1 999  56 1 551 103 - 18 3 691 1 975 1 715

2006 Q1 1 164 (c)  71 1 238 - 103 - 13 2 357 (c) - 830 3 187 (c)
Q2 3 443 (d)(e)  36  704 - 81 - 15 4 087 (d)(e) 1 178 (d)(e) 2 910

Amounts AILB VQHT VZRC ATLY RSBL VZRD VZRE VZRF
outstanding 141 843 (d)(e)(c) 1 178 66 537 1 629 492 211 678 (d)(e) 54 685 (d)(e) 156 993 (c)

Seasonally adjusted
Banks Building Other Retailers Insurance Total of which:

(b) societies specialist (b) companies (a) credit other
(b)(f) lenders (b) (b)(f) card

LPQ VRZZ VZQU VZQV AGTT VZQW RLMH VZQX VZQY
2001 Q3 3 976  31  828 13 - 15 4 532 1 226 3 274

Q4 4 893 - 9 1 196 - 45 - 28 6 115 2 006 4 074

2002 Q1 4 764  23  904  26  5 5 654 1 956 3 802
Q2 3 563  3 1 349 72 10 5 280 1 675 3 565
Q3 5 368  64 1 454 - 13 3 6 520 2 042 4 403
Q4 3 733  90 2 101 - 32 - 14 6 054 1 943 4 163

2003 Q1 3 495  23 2 258 - 11 - 149 5 488 2 229 3 343
Q2 3 574  49 2 524 - 297 - 100 6 096 2 544 3 525
Q3 3 960  68 2 236 - 53 - 109 5 675 2 172 3 466
Q4 4 304  37  893 - 29 - 123 5 253 1 969 3 424

2004 Q1 4 619 - 7 2 132 - 68 - 32 6 590 2 394 4 091
Q2 4 843  36 1 337 - 27 - 14 6 422 2 542 3 886
Q3 5 283  67 1 412 - 50 - 45 6 384 2 578 3 762
Q4 4 630  76 1 337 - 60 - 37 6 027 2 468 3 698

2005 Q1 4 418  47 2 022 - 71 - 8 6 396 2 262 4 021
Q2 2 824  38 2 214 - 46 - 9 5 151 1 569 3 641
Q3 2 060  97 2 267 - 39 - 18 4 223 1 141 3 007
Q4 2 039  56 1 779 - 30 - 18 3 833 1 179 2 806

2006 Q1 2 320 (c)  71 1 040 - 47 - 13 3 416 (c)  865 2 352 (c)
Q2 2 726 (d)(e)  36  469 - 54 - 15 3 198 (d)(e)  749 (d)(e) 2 632

Amounts VRVV VZRG VZRH RLBO VZQZ VZRI VZRJ VZRK
outstanding 141 877 (d)(e) 1 178 66 325 1 644 492 211 565 (d)(e) 54 992 (d)(e) 156 638
Notes to Table A5.12
(a) Owing to the seasonal adjustment of these series, they may not equal the sum of their institutional or instrument breakdown. The residuals can be found on the Bank's Interactive

Database, see LPQB3A8 and LPQB3A9 for gross lending flows, LPQB4A2 and LPQB4A5 for net lending flows and LPQB4A8 and LPQB5A2 for amounts outstanding
(b) These series may be affected by securitisations and loan transfers; for effects see Table A5.7. 
(c) The amount outstanding of other unsecured lending has been reduced by £0.7bn following the write-off of a number of accounts by a UK bank.  This movement has bee

adjusted out of the net flows for Q1 2006.
(d) The amount outstanding of credit card lending has been reduced by £0.2bn following the transfer of portfolios to non-resident companies. This movement has been

adjusted out of the net flows for May 2006. 
(e) The amount outstanding of credit card lending has been reduced by £0.5bn following the transfer of a portfolio to a non-resident company. This movement has been

adjusted out of the net flows for June 2006.  
(f) These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonality

regularly along with all other series
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TABLE A5.13  QUARTERLY ACQUISITIONS OF MORTGAGE AND CONSUMER CREDIT
   PORTFOLIOS £ millions

(Net acquisitions by sectors are denoted by positive figures; net disposals are negative)
Mortgage portfolios

Banks Building Other Other
societies specialist

lenders
LPQ VUJB VUJC VUJD VUJE

2001 Q3 -4 167 - 4 167 -
Q4 -2 479 - 2 479 -

2002 Q1 -2 403 - 2 403 -
Q2 -3 565 - 3 565 -
Q3 -2 611 - 2 611 -
Q4 -3 949 - 3 949 -

2003 Q1 -9 962 - 9 962 -
Q2 -4 453  350 4 103 -
Q3 -1 983 80 1 903 -
Q4 -4 231 - 4 231 -

2004 Q1 -8 401  71 8 330 -
Q2 -6 555 42 6 513 -
Q3 -6 806  120 6 686 -
Q4 -4 317 - 4 317 -

2005 Q1 -13 788  99 13 689 -
Q2 -10 444  116 10 375 - 47
Q3 -2 362 94 2 268 -
Q4 -4 783 71 4 712 -

2006 Q1 -20 674  180 20 494 -
Q2 -8 356 73 8 283 -

Consumer credit portfolios
Banks Building Other Retailers Insurance

societies specialist companies
lenders

LPQ VUJF VUJG VUJH VUJI VUJJ
2001 Q3 - 57 - 57 - -

Q4 - 24 - 24 - -

2002 Q1  115 - - 115 - -
Q2 - 691 - 691 - -
Q3 - 275 - 275 - -
Q4 -1 367 - 1 367 - -

2003 Q1 - 541 -  541 - -
Q2 -1 003 - 1 236 - 233 -
Q3 - 928 - 928 - -
Q4 - - - - -

2004 Q1 - 424 -  424 - -
Q2 - - - - -
Q3 29 - - 29 - -
Q4 - 455 - 455 - -

2005 Q1 - - - - -
Q2 - 825 - 825 - -
Q3 -1 065 - 1 065 - -
Q4 -1 222 - 1 222 - -

2006 Q1 - - - - -
Q2  514 - - 514 - -
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TABLE A6.1 DIVISIA MONEY(a)

Components Amount Outstanding
Seasonally adjusted, £ millions

M4 private sector holdings of:
Non-interest-bearing Interest-bearing Interest-bearing

Notes and coin bank deposits bank sight deposits bank time deposits
Household Other Private Household Other Private Household Other Private Household Other Private

sector financial non-financial sector financial non-financial sector financial non-financial sector financial non-financial
corporations (b) corporations corporations corporations corporations corporations (c)(d) corporations corporations

LPQ VRWI VSSI VRVS BF88 BF89 BF92 BF96 BF97 BF98 B2F8 B2F9 B3F2
2003 Q3 30 342  83 2 663 18 035 11 746 16 706 298 309 64 395 75 522 126 001 139 173 61 220

Q4 30 321  83 2 661 19 013 13 139 16 879 309 553 63 401 77 097 126 124 141 703 65 461
2004 Q1 30 884  83 2 712 18 776 13 311 17 590 316 407 66 336 79 918 126 595 144 292 65 706

Q2 31 137  83 2 734 20 107 14 797 18 108 326 301 69 600 84 440 124 947 145 882 64 442
Q3 31 919  83 2 806 20 144 11 212 17 833 334 585 77 588 86 276 126 960 144 875 68 152
Q4 31 999  83 2 812 19 738 11 007 17 368 342 903 81 930 90 458 126 658 153 517 63 848

2005 Q1 (g) 32 732  83 2 879 21 330 11 824 17 837 351 645 82 843 92 959 127 019 169 447 67 454
Q2 32 924  83 2 896 20 944 13 219 17 416 362 098 86 680 96 452 126 890 167 039 70 963
Q3 (h)(i) 33 374  83 2 938 20 390 15 033 17 469 369 000 90 259 99 473 122 359 186 510 69 066
Q4 33 964  83 2 990 21 213 14 682 17 783 376 378 102 261 103 693 123 479 197 054 71 592

2006 Q1 (j) 35 107  83 3 094 21 168 15 059 18 401 378 564 104 408 108 008 129 780 208 178 73 767
Q2 36 105  83 3 184 20 657 11 747 19 033 387 509 103 192 109 444 130 962 240 825 75 226

LPM VRWI VSSI VRVS BF88 BF89 BF92 BF96 BF97 BF98 B2F8 B2F9 B3F2
2005 May 32 804  83 2 885 21 543 13 152 17 367 358 701 85 144 95 946 126 921 168 562 70 261

Jun 32 924  83 2 896 20 944 13 219 17 416 362 098 86 680 96 452 126 890 167 039 70 963
Jul 33 481  83 2 948 21 033 13 673 17 547 364 388 88 302 98 614 125 839 171 979 70 525

Aug (h) 33 382  83 2 939 21 017 14 954 17 988 367 327 88 279 99 995 124 672 166 517 69 271
Sep (i) 33 374  83 2 938 20 390 15 033 17 469 369 000 90 259 99 473 122 359 186 510 69 066
Oct 33 648  83 2 962 20 840 15 113 17 719 371 866 90 034 100 359 121 614 189 956 70 132

Nov 33 762  83 2 973 21 565 16 051 17 884 372 628 95 973 102 847 122 961 191 875 70 867
Dec 33 964  83 2 990 21 213 14 682 17 783 376 378 102 261 103 693 123 479 197 054 71 592

2006 Jan (j) 34 436  83 3 034 21 472 13 185 18 012 373 580 102 009 103 327 128 812 199 360 73 384
Feb 34 885  83 3 075 21 406 13 197 18 514 377 413 101 276 106 466 128 918 201 170 74 495
Mar 35 107  83 3 094 21 168 15 059 18 401 378 564 104 408 108 008 129 780 208 178 73 767
Apr 35 818  83 3 162 21 662 12 594 18 516 381 622 104 871 107 199 130 044 215 952 74 173

May 35 594  83 3 138 21 839 11 163 19 562 384 056 104 067 107 968 130 627 219 452 71 419
Jun 36 105  83 3 184 20 657 11 747 19 033 387 509 103 192 109 444 130 962 240 825 75 226
Jul 36 147  83 3 190 21 143 11 862 18 838 391 039 103 487 110 251 131 909 237 431 76 069

Components Changes
Seasonally adjusted, £ millions

M4 private sector holdings of (continued): M4 private sector holdings of:
TESSA Cash ISA Non-interest-bearing

Building society deposits deposits deposits Notes and coin bank deposits
Instant Access Notice Other Private Household Household Household Other Private Household Other Private

Household accounts financial non-financial Sector sector sector financial non-financial sector financial non-financial
sector  (d) Household corporations corporations (b)(e) corporations corporations corporations corporations

sector  (c) (b)
LPQ B3F6 B3F7 VSRR VSRT B4F7 B4F6 VSNR VSSH VRZR BF93 BF94 BF95

2003 Q3 45 304 65 151 9 850 2 840 4 485 80 340 776 -  71  524 1 982 311
Q4 45 363 66 948 10 442 2 991 3 457 84 233 - 21 - - 3  656 1 331 151

2004 Q1 45 907 67 968 10 959 3 071  434 88 756  563 -  51 - 202 - 295  711
Q2 46 183 69 664 11 577 3 212 - 91 558 253 -  22 1 299 1 892 551
Q3 46 159 73 099 11 318 3 137 - 95 162 782 -  72  10 -3 298 - 280
Q4 47 174 73 678 11 582 2 987 - 98 868 81 -  6 - 371 - 206 - 454

2005 Q1 (g) 47 596 73 769 10 989 2 875 - 102 042  733 -  67 1 602  817  472
Q2 49 395 75 871 11 142 2 730 - 104 984 192 -  16 - 404 1 618 - 799
Q3 (h)(i) 53 930 78 277 11 562 2 662 - 108 520 450 -  42 - 315 1 814 - 198
Q4 56 134 77 488 11 277 2 705 - 112 107 590 -  52  353 143 311

2006 Q1 (j) 58 582 77 026 12 953 2 829 - 115 517 1 143 -  105 - 37  377  621
Q2 59 918 79 283 12 709 2 807 - 118 463 998 -  89 - 494 -3 312 637

LPM B3F6 B3F7 VVKA VVKG B4F7 B4F6 VSNR VSSH VRZR BF93 BF94 BF95
2005 May 48 617 75 430 11 541 2 884 - 103 829 200 -  13  479 - 910 1 082

Jun 49 395 75 871 11 142 2 730 - 104 984 121 -  11 - 598 437 - 324
Jul 50 426 75 596 11 138 2 620 - 106 112  556 -  52  89  454  130

Aug (h) 51 631 75 611 11 209 2 715 - 107 331 - 99 - - 10  229 1 281 192
Sep (i) 53 930 78 277 11 562 2 662 - 108 520 - 8 - - 1 - 632 79 - 520
Oct 55 106 77 170 11 505 2 789 - 109 674 274 -  25 - 10 579 250

Nov 55 587 77 210 11 933 2 765 - 110 858 113 -  10  715 934 161
Dec 56 134 77 488 11 277 2 705 - 112 107 202 -  17 - 352 -1 369 - 101

2006 Jan 56 986 77 459 12 116 2 729 - 113 409  473 -  44  259 -1 497  228
Feb 57 710 77 473 12 801 2 850 - 114 704 449 -  40 - 65 11 502
Mar 58 582 77 026 12 953 2 829 - 115 517 221 -  20 - 230 1 863 - 110
Apr 59 590 77 560 12 654 2 800 - 116 233 711 -  68  494 -2 466 115

May 59 621 78 433 12 689 2 752 - 117 418 - 224 - - 24  194 -1 431 1 052
Jun 59 918 79 283 12 709 2 807 - 118 463 510 -  46 -1 183 585 - 529
Jul 60 201 79 048 13 334 2 933 - 119 538  42 -  6  490  115 - 194

Notes to Table A6.1
(a)   The compilation of Divisia money data has changed from February 2005; see the article "A new measure of Divisia money " in the January 2005 version of this publication.
(b)   These series have not been seasonally adjusted as after examination they were found not to be significantly seasonal. These series will, however, be reviewed for seasonality annually 
        along with all other series.
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TABLE A6.1 DIVISIA MONEY (continued)
Components Changes (continued)
Seasonally adjusted, £ millions

Interest-bearing Interest-bearing TESSA Cash ISA
bank sight deposits bank time deposits Building society deposits deposits deposits

Household Other Private Household Other Private Instant Notice Other Private Household Household
sector financial non-financial sector financial non-financial Access accounts financial non-financial sector sector

corporations corporations (c)(d) corporations corporations Household Household corporations corporations (b)(e)
sector (d) sector (c)

LPQ BF99 B2F6 B2F7 B3F3 B3F4 B3F5 B4F2 B4F3 VSRS VSRU B4F9 B4F8
2003 Q3 9 017 -1 336 4 394 - 321 -6 996 - 40 - 946 1 442  580  130 -1 124 3 784

Q4 10 569 - 420 2 166 - 193 375 3 882 59 1 796  592  151 -1 028 3 893
2004 Q1 6 872 2 890 2 864  437 2 938  186  544 1 020  517  80 -3 023 4 523

Q2 9 659 4 364 4 590 -1 151 1 636 -1 656 276 1 697  617  140 - 434 2 803
Q3 8 284 7 780 1 836 2 036 -1 882 3 724 - 24 3 435 - 259 - 75 - 3 604
Q4 8 320 4 398 4 131 - 301 10 107 -4 288 1 015 579  265 - 150 - 3 706

2005 Q1 (g) 7 916  913 2 501  796 15 947 3 571  422  91 - 593 - 112 - 3 174
Q2 9 561 4 143 3 867  695 - 631 3 492 1 799 2 102  147 - 146 - 2 942
Q3 (h)(i) 9 066 3 431 2 627 -2 243 19 450 -2 066 3 114 204  419 - 68 - 3 536
Q4 7 822 11 569 4 220 1 120 10 301 2 526 2 204 - 789 - 285  43 - 3 587

2006 Q1 (j) 1 681 2 147 4 829 6 301 11 418 2 175 2 448 - 462 1 676  124 - 3 410
Q2 8 946 -1 215 1 436 1 181 33 180 1 459 1 336 2 258 - 245 - 22 - 2 946

LPM BF99 B2F6 B2F7 B3F3 B3F4 B3F5 B4F2 B4F3 VVKB VVKH B4F9 B4F8
2005 May 3 326 3 166 4 264  128 3 722 - 443 644 550  304 - - 913

Jun 3 397 1 157  880 - 31 -1 523 702 778 442 - 399 - 154 - 1 155
Jul 2 291 1 621 2 162 -1 051 4 941 - 438 1 031 - 275 - 4 - 110 - 1 128

Aug (h) 3 481 - 23  839 - 944 -5 462 -1 476 1 204 15  71  96 - 1 219
Sep (i) 3 295 1 832 - 374 - 248 19 971 - 152 878 464  352 - 54 - 1 189
Oct 3 310 - 663  886 - 745 3 446 1 066 1 176 -1 108 - 57  128 - 1 153
Nov  762 5 944 2 487 1 347 1 676 735 482 41  428 - 24 - 1 184
Dec 3 749 6 288  846  519 5 179 725 547 278 - 656 - 60 - 1 249

2006 Jan (j) -3 303 - 252  149 5 332 2 307 1 791  852 - 29  839  24 - 1 302
Feb 3 833 - 732 3 139  107 1 809 1 111 725 14  685  122 - 1 295
Mar 1 151 3 131 1 542  862 7 303 - 728 872 - 448  152 - 21 - 813
Apr 3 058  463 - 809  264 7 774 406 1 007 534 - 299 - 29 - 716

May 2 434 - 804  769  583 4 033 -2 754 31 873  34 - 48 - 1 185
Jun 3 453 - 875 1 475  335 21 373 3 807 297 850  20  55 - 1 045
Jul 3 531  295  808  962 -3 274  848  283 - 235  625  126 - 1 074

Rates of return(f)

Percentage, gross rates averaged over quarter  
Interest-bearing  Interest-bearing  TESSA Cash ISA
bank sight deposits bank time deposits Building society deposits   deposits deposits

Household Corporate Household Corporate Instant Notice Corporate Household Household
sector sector sector sector Access accounts sector sector (e) sector

(c)(d) Household Household
sector (d) sector (c)

LPQ B5F2 B5F3 B5F4 B5F5 B5F6 B5F7 B5F8 B5F9 B6F2
2003 Q3 1.65 1.97 3.46 3.25 2.43 3.65 3.25 3.30 3.46

Q4 1.67 2.06 3.45 3.31 2.45 3.70 3.31 3.26 3.47
2004 Q1 2.16 2.63 3.33 3.51 2.68 3.93 3.51 3.48 3.72

Q2 2.38 3.04 3.44 3.82 2.90 4.08 3.82 - 3.94
Q3 2.91 3.63 3.89 4.28 3.36 4.44 4.28 - 4.36
Q4 3.04 3.72 4.15 4.43 3.53 4.57 4.43 - 4.51

2005 Q1 (g) 3.06 3.79 4.19 4.44 3.56 4.59 4.44 - 4.51
Q2 3.06 3.79 4.20 4.47 3.57 4.62 4.47 - 4.51
Q3 (h)(i) 2.99 3.64 4.09 4.32 3.55 4.53 4.32 - 4.47
Q4 2.82 3.51 3.87 4.21 3.43 4.38 4.21 - 4.47

2006 Q1 (j) 2.72 3.51 3.91 4.22 3.50 4.33 4.22 - 4.45
Q2 2.71 3.47 3.96 4.23 3.43 4.33 4.23 - 4.38

Percentage, gross rates 
LPM B5F2 B5F3 B5F4 B5F5 B5F6 B5F7 B5F8 B5F9 B6F2

2005 May 3.07 3.75 4.20 4.47 3.57 4.62 4.47 - 4.52
Jun 3.03 3.83 4.23 4.47 3.58 4.62 4.47 - 4.49
Jul 3.06 3.78 4.20 4.43 3.62 4.62 4.43 - 4.50

Aug (h) 3.01 3.60 4.19 4.31 3.59 4.58 4.31 - 4.45
Sep (i) 2.89 3.56 3.88 4.23 3.43 4.40 4.23 - 4.46
Oct 2.85 3.50 3.88 4.17 3.41 4.38 4.17 - 4.47
Nov 2.87 3.51 3.88 4.24 3.45 4.39 4.24 - 4.47
Dec 2.75 3.51 3.86 4.20 3.43 4.38 4.20 - 4.47

2006 Jan (j) 2.70 3.49 3.92 4.25 3.46 4.34 4.25 - 4.44
Feb 2.74 3.50 3.87 4.20 3.51 4.33 4.20 - 4.46
Mar 2.73 3.53 3.93 4.21 3.52 4.33 4.21 - 4.46
Apr 2.71 3.46 4.03 4.20 3.44 4.33 4.20 - 4.40

May 2.69 3.46 3.93 4.24 3.43 4.33 4.24 - 4.39
Jun 2.72 3.49 3.91 4.26 3.41 4.33 4.26 - 4.36
Jul 2.71 3.48 3.93 4.27 3.41 4.33 4.27 - 4.36

Notes to Table A6.1
(c)   Excludes TESSA deposits.
(d)   Excludes ISA deposits.
(e)   From April 1999 is has not been possible to open new TESSA accounts, though deposits could continue to be made until these accounts matured five years after opening.  From
        April 2004, therefore, there are no deposits recorded in TESSA accounts
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TABLE A6.1 DIVISIA MONEY (continued)
Indices (quarterly 1977 Q1=100, monthly 1999 January=100) and growth rates
Seasonally adjusted

Aggregate   Household sector Other financial corporations 
Index 1 Quarter Annual Index 1 Quarter Annual Index 1 Quarter Annual

annualised annualised annualised
LPQ VTSP VTSQ VTSR VTSS VTST VTSU VVST VVSV VVSX

2003 Q3 1 032.100 11.2 8.3 971.479 9.6 8.9 2 532.058 20.8 8.0
Q4 1 058.723 10.7 9.9 996.491 10.7 9.8 2 617.190 14.1 13.9

2004 Q1 1 078.093 7.5 9.5 1 012.811 6.7 8.9 2 664.977 7.5 16.6
Q2 1 110.033 12.4 10.4 1 036.899 9.9 9.2 2 936.812 47.5 21.6
Q3 1 128.266 6.7 9.3 1 059.497 9.0 9.1 2 776.999 -20.1 9.7
Q4 1 144.524 5.9 8.1 1 075.026 6.0 7.9 2 836.412 8.8 8.4

2005 Q1 (g) 1 172.608 10.2 8.8 1 100.162 9.7 8.6 2 952.481 17.4 10.8
Q2 1 197.836 8.9 7.9 1 121.571 8.0 8.2 3 226.586 42.6 9.9
Q3 (h)(i) 1 222.575 8.5 8.4 1 141.102 7.1 7.7 3 513.213 40.6 26.5
Q4 1 249.939 9.3 9.2 1 162.634 7.8 8.1 3 758.643 31.0 32.5

2006 Q1 (j) 1 271.144 7.0 8.4 1 179.846 6.1 7.2 3 845.524 9.6 30.2
Q2 1 288.395 5.5 7.6 1 203.122 8.1 7.3 3 462.263 -34.3 7.3

1 month 1 month 1 month
LPM VTSP B6F6 VTSR VTSS B6F7 VTSU VVST B6F8 VVSX

2005 May  166.895 1.1 8.1 164.098 0.9 8.4  222.885 -1.4 1.8
Jun  167.794 0.5 7.9 164.941 0.5 8.2  228.093 2.3 8.8
Jul  169.123 0.8 8.3  165.969 0.6 8.0  234.172 2.7 17.0

Aug (h)  170.681 0.9 8.8 167.094 0.7 7.7  245.291 4.7 32.3
Sep (i)  171.263 0.3 8.5 167.817 0.4 7.7  248.437 1.3 27.4
Oct  172.455 0.7 8.6 168.836 0.6 7.5  252.422 1.6 32.3

Nov  174.128 1.0 8.8 169.823 0.6 7.5  268.506 6.4 37.6
Dec  175.116 0.6 9.3 170.978 0.7 8.1  266.646 -0.7 33.9

2006 Jan (j)  175.248 0.1 8.2  171.514 0.3 7.5  254.243 -4.7 24.0
Feb  176.807 0.9 8.2 172.919 0.8 7.6  253.299 -0.4 18.3
Mar  178.122 0.7 8.5 173.483 0.3 7.2  273.767 8.1 31.9
Apr  179.078 0.5 8.5 175.268 1.0 7.8  254.883 -6.9 12.7

May  179.740 0.4 7.7 176.111 0.5 7.3  242.522 -4.8 8.8
Jun  180.532 0.4 7.6 176.917 0.5 7.3  246.038 1.4 7.9
Jul  181.845 0.7 7.5  178.344 0.8 7.5  247.395 0.6 5.6

Private non-financial corporations Aggregate - Other financial corporations
Index 1 Quarter Annual Index 1 Quarter Annual

annualised annualised
LPQ VVSU VVSW VVSY B6F3 B6F4 B6F5

2003 Q3 1 126.027 19.6 1.9 1 004.694 10.5 8.3
Q4 1 148.898 8.4 7.2 1 030.038 10.5 9.6

2004 Q1 1 192.562 16.1 10.1 1 048.870 7.5 9.1
Q2 1 242.757 17.9 15.4 1 075.356 10.5 9.7
Q3 1 247.075 1.4 10.7 1 097.281 8.4 9.2
Q4 1 255.233 2.6 9.3 1 112.688 5.7 8.0

2005 Q1 (g) 1 289.256 11.3 8.1 1 139.021 9.8 8.6
Q2 1 282.398 -2.1 3.2 1 159.056 7.2 7.8
Q3 (h)(i) 1 291.660 2.9 3.6 1 178.356 6.8 7.4
Q4 1 328.737 12.0 5.9 1 201.422 8.1 8.0

2006 Q1 (j) 1 382.189 17.1 7.2 1 221.371 6.8 7.2
Q2 1 415.734 10.1 10.4 1 245.875 8.3 7.5

1 month 1 month
LPM VVSU B6F9 VVSY B6F3 B7F2 B6F5

2005 May  169.084 5.3 7.2 164.350 1.2 8.4
Jun  168.216 -0.5 3.2 165.066 0.4 7.8
Jul  170.656 1.5 3.9  166.197 0.7 7.7

Aug (h)  172.147 0.9 5.5 167.348 0.7 7.6
Sep (i)  169.462 -1.6 3.7 167.825 0.3 7.4
Oct  171.409 1.1 4.8 168.908 0.6 7.3

Nov  174.099 1.6 3.6 170.012 0.7 7.3
Dec  174.369 0.2 5.9 171.105 0.6 8.0

2006 Jan  175.724 0.8 3.8  171.698 0.3 7.3
Feb  180.627 2.8 7.3 173.346 1.0 7.6
Mar  181.391 0.4 7.3 173.924 0.3 7.2
Apr  181.606 0.1 13.1 175.599 1.0 8.2

May  186.830 2.9 10.5 176.762 0.7 7.6
Jun  185.923 -0.5 10.5 177.441 0.4 7.5
Jul  185.751 -0.1 8.8  178.749 0.7 7.6

Notes to Table A6.1
(f) From January 1999 the rates of return used for all sectors are effective interest rates, prior to this quoted interest rates were used - see footnote (a). Quoted interest rates can be found on the Bank's 

Statistical Interactive Database.
(g) A change in account terms by a bank in March 2005 has reduced sterling time deposits from other UK residents by £0.5bn and raised sterling sight deposits from other UK residents 

by £0.5bn.  The effects have been removed from the flows data.
(h) In order to bring reporting in line with the National Accounts,  housing associations were reclassified from non-profit institutions serving households under the household sector to 

non-financial corporations other than public corporations during August 2005.  The level of sterling deposits from non-profit institutions serving households was reduced by £1.0bn (nsa) 
and deposits from non-financial corporations other than public corporations was raised by £1.0bn (nsa). The movement has been adjusted out of the flows data for August.

(i) In September 2005, bank interest-bearing sight and interest-bearing time deposits fell by £1.6 bn and £2.8 bn respectively due to the transfer of deposits from a bank to a building society. 
Building society deposits as a result increased by £4.4 bn. The effects have been removed from the flows data.

(j) In January 2006 sterling sight deposits from other UK residents were reduced by £5bn and sterling time deposits from other UK residents were increased by £5 bn due to the realignment of an
existing portfolio.

T46



TABLE A7.1  LIQUID ASSETS OUTSIDE M4 £ millions

Not seasonally adjusted
M4 private sector's deposits etc Non-residents' sterling deposits

£ deps at £ deps at FC deps at FC deps at FC deps at at UK MFIs at Channel Islands at banks in
Channel Islands banks in UK MFIs Channel Islands banks in and Isle of Man BIS area(c)
and Isle of Man BIS area(c) and Isle of Man BIS area(c) institutions(b)

institutions(b) institutions(b)

Changes (a)

£ millions
LPQ/M VWNF VSTF VSTE VWNG VSTG VUXC VWNH VSTK

2004 Q2 - 17 3 022 9 328 - 19 -2 237 5 092  994 -1 466
Q3  553 3 361 -13 398 130 46 334 -7 138  645 4 779
Q4  396 1 761 7 976 103 2 791 11 355  477 1 320

2005 Q1 - 431 2 959 12 898  251 51 902 11 968 3 241 2 275
Q2 - 384 6 237 23 130 406 -10 263 8 751 1 492 -1 199
Q3 - 855  508 1 752 260 22 954 12 596 3 093 1 092
Q4 - 174 -4 743 3 420 38 944 16 057 - 96  441

2006 Q1  116 .. 34 107  427 .. 14 374 5 481 ..
Q2  270 .. -7 770 710 .. 26 849 1 203 ..

2005 May  123 2 079 11 792  258 -3 421 6 568 - 74 - 399
Jun - 410 2 079 -3 209 44 -3 421 3 131 1 429 - 400

Jul - 345  169 -3 554  655 7 652 13 307 2 732  364
Aug  124  170 -3 412 - 254 7 650 9 454  72  364
Sep - 634  169 8 718 - 140 7 652 -10 165  289  364
Oct - 207 -1 581 5 428 327 315 8 485 - 158  147

Nov - 146 -1 581 4 145 - 316 284 4 766  875  147
Dec  178 -1 581 -6 153 27 345 2 806 - 813  147

2006 Jan  207 .. -3 364  243 .. 5 521  289 ..
Feb - 120 .. 14 702 120 .. 4 144 1 853 ..
Mar  29 .. 22 768 63 .. 4 710 3 339 ..
Apr  191 .. 6 544 - 188 .. 15 759 1 531 ..

May - 80 .. -2 191 369 .. -7 842  172 ..
Jun  159 .. -12 123 529 .. 18 932 - 500 ..

Jul .. .. 15 585 .. .. 9 300 .. ..

Amounts VWNI VSTX VSTW VWNJ VSTY VUXD VWNK VSUC
outstanding (d) 26 430 49 109 296 733 8 990 368 174 413 510 82 382 46 487

12 month growth rates
Percentages

LPQ/M VWSB VSUV VSUW VWSC VSUY VUXF VWSD VSVB

2004 Q2 3.6 57.5 24.6 -7.0 24.4 16.0 4.7 0.4
Q3 6.3 49.4 10.1 4.0 29.1 10.6 5.0 5.9
Q4 5.3 25.7 14.5 10.3 28.4 13.3 6.0 17.9

2005 Q1 1.9 30.8 7.8 7.0 38.6 7.1 8.1 17.6
Q2 0.5 36.7 13.6 13.3 35.8 8.2 8.8 19.0
Q3 -4.6 27.0 21.8 15.0 22.5 15.1 12.3 8.2
Q4 -6.6 11.2 18.9 13.9 21.7 16.0 11.4 5.9

2006 Q1 -4.7 .. 26.8 15.8 .. 16.1 14.0 ..
Q2 -2.4 .. 12.2 19.0 .. 21.0 13.3 ..

2005 May 2.3 34.8 15.6 14.0 36.8 8.3 6.4 18.5
Jun 0.5 36.7 13.7 13.3 35.8 8.2 8.8 19.0

Jul -1.1 33.3 21.2 24.0 30.8 11.4 13.7 15.1
Aug -1.3 30.1 16.6 17.2 26.4 17.9 13.1 11.5
Sep -4.6 27.0 21.8 15.0 22.5 15.1 12.3 8.2
Oct -6.0 21.6 21.5 18.3 22.2 14.9 10.4 7.4

Nov -8.3 16.4 15.7 16.4 21.9 15.7 12.4 6.7
Dec -6.6 11.2 19.0 13.9 21.7 16.0 11.4 5.9

2006 Jan -5.9 .. 12.1 16.1 .. 16.4 8.8 ..
Feb -6.8 .. 16.7 17.4 .. 18.4 11.4 ..
Mar -4.7 .. 27.1 15.8 .. 16.1 14.0 ..
Apr -3.7 .. 22.1 11.6 .. 21.3 15.9 ..

May -4.4 .. 15.6 12.7 .. 16.5 16.3 ..
Jun -2.4 .. 12.2 19.0 .. 21.0 13.3 ..

Jul .. .. 20.1 .. .. 19.0 .. ..

Notes to Table A7.1
(a) Excludes valuation effects, as far as possible.  Thus foreign currency series exclude the estimated effects of exchange rate movements, both in the changes and in the     

growth rates.      
(b) From September 1997, new data series are available comprising deposits with all banks and building societies in the Channel Islands and Isle of Man, and are collected on a     

monthly basis.  (Prior to this period, quarterly data (not shown here) were collected from banking institutions, in the Channel Islands and Isle of Man, which were not      
included in the UK banking sector.)      
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TABLE A7.1 (continued) £ millions

Not seasonally adjusted
M4 private sector's public sector debt Other assets etc

Sterling LG Certificates Gilts National Sterling Sterling Gilts Gilts Sterling 
Treasury temporary of tax savings (e) commercial programme maturing maturing in unused credit 

bills debt deposit paper  (f) bonds  (f)(g) within 1 year 1 to 5 years facilities 
Changes
£ millions

LPQ/M AUZK AUZM AGLW VRDY VSTS VSTU B2F5 VSTM VSTN VSUS

2004 Q2 -1 552  34 - 17 1 917 1 731  365  198 -3 030 5 753 -11 819
Q3 2 243 - 101 - 15 9 497 791 1 210 104  23 14 574 8 434
Q4  632 - 25 - 6 2 816 674 - 155 2 979 1 768 -10 290 9 649

2005 Q1 -2 093  25 - 12 8 062  152 - 550 2 395 - 21 - 225 -7 818
Q2 3 537  2 - 74 1 672 251 366 2 623 -5 134 15 311 -1 736
Q3 -4 088 - 36 - 15 - 97 419 - 218 4 406 9 796 -6 740 -5 011
Q4 -1 051 - 109 - 4 -1 304 640 - 582 7 879 2 716 -4 787 312

2006 Q1 2 303  154  51 9 894  602  635 3 858 12 071 -6 007 11 135
Q2 1 968 - 89 - 3 380 612 1 505 3 949 - 2 546 1 016

2005 May 1 609 - 69 - 52 2 638 188  229 1 028 -  49 3 465
Jun 1 634  74 - 15  545 335 153 1 447 - 12 505 -2 900

Jul -3 076 - 52 - 16 1 798 442 - 413  931 5 737 -5 672 3 314
Aug  125 - 41  2 -2 888 591 106 852  28 3 036 -8 556
Sep -1 137  56 - 1  993 550 89 2 624 4 031 -4 104 232
Oct  211  88 - 2 1 315 570 - 837 3 584  21 2 318 4 162

Nov - 898 - 141 - 2 2 911 464 - 4 2 000  28 5 242 -7 055
Dec - 364 - 56 - -5 530 275 259 2 296 2 667 -12 347 3 205

2006 Jan 2 568  62  7  719 609 - 44 1 707 -  16 4 952
Feb  343  86  54 5 333 414 639 1 025 -  9 -4 967
Mar - 608  6 - 10 3 842 259 40 1 126 12 071 -6 032 11 151
Apr - 550 - 66  2 -1 818 459 1 062 876 -  16 -3 694

May 1 154  67 - 1 4 399 319 673 2 316 -  21 2 907
Jun 1 364 - 90 - 1  799 362 - 230 758 - 2 509 1 802

Jul -1 471  166 -  564 343  214  638 -1 008  808 -3 335

Amounts VSUL VSUF VSUG VSUT
outstanding (d) 74 828 33 398 97 678 293 295

12 month growth rates
Percentages

LPQ/M VSVM VVFQ VVFR VSVO

2004 Q2 .. .. .. .. 5.2 .. .. -25.7 24.0 4.8
Q3 .. .. .. .. 6.3 .. .. -16.7 41.6 4.9
Q4 .. .. .. .. 7.0 .. .. -8.2 42.9 6.0

2005 Q1 .. .. .. .. 5.3 .. .. -7.8 11.3 -0.6
Q2 .. .. .. .. 2.9 .. .. -25.5 20.9 3.3
Q3 .. .. .. .. 2.3 .. .. 48.5 -1.8 -1.8
Q4 .. .. .. .. 2.2 .. .. 49.1 3.7 -5.1

2006 Q1 .. .. .. .. 2.9 .. .. 130.0 -2.3 1.6
Q2 .. .. .. .. 3.4 .. .. 250.3 -13.4 2.6

2005 May .. .. .. .. 3.2 .. .. -52.5 7.4 3.4
Jun .. .. .. .. 3.6 .. .. -25.5 20.9 3.3

Jul .. .. .. .. 3.9 .. .. 18.0 11.5 4.0
Aug .. .. .. .. 4.7 .. .. 18.2 14.6 -1.2
Sep .. .. .. .. 5.2 .. .. 48.5 -1.8 -1.7
Oct .. .. .. .. 5.7 .. .. 77.1 0.6 -2.9

Nov .. .. .. .. 6.0 .. .. 337.8 17.7 -2.6
Dec .. .. .. .. 6.2 .. .. 49.1 3.7 -5.1

2006 Jan .. .. .. .. 6.5 .. .. 49.1 3.6 -1.3
Feb .. .. .. .. 6.8 .. .. 49.1 3.6 -2.4
Mar .. .. .. .. 7.1 .. .. 130.0 -2.3 1.6
Apr .. .. .. .. 7.5 .. .. 250.3 -5.0 1.2

May .. .. .. .. 7.7 .. .. 250.3 -5.0 0.9
Jun .. .. .. .. 7.7 .. .. 250.3 -13.4 2.6

Jul .. .. .. .. 7.5 .. .. 114.6 -8.0 0.2

Notes to Table A7.1
(c) Data are collected on a quarterly basis, four and a half months after the quarter-end.  Monthly data are calculated by dividing the quarterly flows by three.     
(d) Or at the latest date for which figures are available.     
(e) The instrument breakdown for National Savings is no longer available from National Savings and Investments
(f) The compilation of capital issuance data has changed from January 2003; see the article "Capital issuance statistics: changes to definitions and presentation "   

in the October 2004 issue of this publication.
(g) Due to the change in capital issues data the breakdown of this series is not available from January 2003.  Prior to this date, these data can be found on the

Bank's Statistical Interactive Database (series LPQ/M VSTV and VSUQ).
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TABLE B1.1  CENTRAL BANK'S BALANCE SHEET (BANK OF ENGLAND                                 
      'BANK RETURN') (DISCONTINUED 17 MAY 2006) (a)

£ millions

Issue Department Banking Department
Liabilities Assets Liabilities Assets

Notes in Notes in Government Other Total Public Bankers' Reserves Government Advances Premises, Notes
circulation Banking securities securities (b)(c) deposits deposits and other securities and other equipment and coin

Department accounts accounts and other
securities

RPW AEFA AEFB AEFC AEFD AEFE AEFF AEFH AEFI AEFJ AEFK AEFL AEFM
2005 Jun 08 35 914  6 13 370 22 550 24 312 500 2 041 21 755 1 810 14 572 7 924 6

15 35 722  8 13 370 22 360 24 436 491 2 003 21 927 1 809 14 769 7 849 8
22 35 835  5 13 370 22 470 25 110 1 132 2 618 21 346 1 809 15 422 7 874 5
29 36 046  4 13 370 22 680 24 977 692 1 972 22 299 1 840 14 961 8 172 4

Jul 06 36 078  2 13 370 22 710 23 936  519 2 079 21 323 1 840 14 067 8 027  2
13 36 391  9 13 370 23 030 24 504 461 2 087 21 941 1 839 14 601 8 055 9

 20 36 424  6 13 370 23 060 23 327 501 2 062 20 750 1 839 13 381 8 101 6
 27 36 696  4 13 370 23 330 24 045 754 2 304 20 971 1 870 13 887 8 283 5

Aug 03 36 682  8 13 370 23 320 23 563  740 2 309 20 500 1 870 13 430 8 255  8
 10 36 587  3 13 370 23 220 24 282 531 2 563 21 173 1 869 14 418 7 992 3
 17 36 605  5 13 370 23 240 23 685 498 2 587 20 586 1 869 13 862 7 949 5
 24 36 934  6 13 370 23 570 23 221 542 2 544 20 120 1 869 13 346 8 000 6
31 37 791  9 13 370 24 430 24 120 964 2 559 20 583 1 900 13 816 8 395 9

Sep 07 36 833  7 13 370 23 470 23 307  578 2 655 20 059 1 899 13 492 7 908  7
 14 36 655  5 13 370 23 290 24 540 599 2 761 21 166 1 899 14 705 7 931 5
 21 36 543  7 13 370 23 180 24 617 538 2 609 21 455 1 899 14 816 7 896 7
 28 36 619  1 13 370 23 250 24 518 717 2 591 21 195 1 898 14 497 8 122 1

Oct 05 36 632  8 13 370 23 270 24 449  583 2 631 21 221 1 929 14 671 7 841  8
 12 36 516  4 13 370 23 150 25 392 501 2 694 22 182 1 929 15 645 7 813 4
 19 36 473  7 13 370 23 110 24 597 483 2 781 21 317 1 929 15 042 7 619 7
 26 36 620  10 13 370 23 260 25 221 625 2 780 21 801 2 052 14 913 8 246 10

Nov 02 36 777  3 13 370 23 410 25 530 1 019 2 801 21 695 2 083 14 825 8 619  3
 09 36 896  4 13 370 23 530 25 673 567 2 670 22 421 2 079 15 697 7 893 4
 16 36 997  3 13 370 23 630 24 700 545 2 720 21 420 2 099 14 666 7 932 3
 23 37 524  6 13 370 24 160 25 000 613 2 674 21 698 2 096 14 916 7 983 6
30 38 003  7 13 370 24 640 25 144 800 2 789 21 541 2 127 14 757 8 253 8

Dec 07 38 236  4 13 370 24 870 25 356  774 3 012 21 556 2 120 15 232 8 000  4
14 38 495  5 13 370 25 130 25 776 682 3 173 21 907 2 119 15 654 7 998 5
21 39 329  1 13 370 25 960 24 841 615 3 117 21 095 2 126 14 977 7 737 1
28 40 272  8 13 370 26 910 25 523 763 3 334 21 411 2 129 15 696 7 690 8

2006 Jan 04 39 262  8 13 370 25 900 25 481  648 3 222 21 595 2 137 15 639 7 695  8
 11 37 467  3 13 370 24 100 25 804 838 3 225 21 726 2 131 15 979 7 691 3
 18 36 848  2 13 370 23 480 24 909 749 3 228 20 918 2 142 15 843 6 922 2
 25 36 601  9 13 370 23 240 26 914 709 3 216 22 975 2 127 17 177 7 600 9

Feb 01 36 852  8 13 370 23 490 24 959 1 608 3 023 20 313 2 167 14 500 8 284  8
 08 36 721  9 13 370 23 360 23 915 761 2 837 20 303 2 166 14 244 7 497 9
 15 36 793  7 13 370 23 430 24 998 803 2 857 21 324 2 168 15 379 7 445 7
 22 36 834  6 13 370 23 470 25 070 788 2 884 21 383 2 173 15 406 7 485 6

Mar 01 37 685  5 13 370 23 670 24 911 1 044 3 168 20 684 2 213 14 718 7 977  3
 08 36 967  3 13 370 23 600 24 229 588 2 836 20 790 2 202 14 501 7 524 3
 15 36 988  2 13 370 23 620 24 709 502 2 826 21 367 2 197 15 185 7 325 2
 22 37 036  4 13 370 23 670 23 840 796 2 842 20 188 2 196 14 521 7 118 4
 29 37 278  2 13 370 23 910 24 524 709 2 875 20 926 2 226 15 051 7 245 2

Apr 05 37 524  6 13 370 24 160 24 802  313 3 077 21 398 2 227 15 565 7 004  6
 12 38 350  10 13 370 24 990 25 465 446 2 965 22 040 2 219 16 354 6 882 10
 19 38 883  7 13 370 25 520 24 049 517 2 960 20 558 2 212 14 986 6 845 7
 26 37 809  1 13 370 24 440 24 336 589 2 916 20 817 2 194 15 008 7 133 2

May 03 38 298  2 13 370 24 930 24 889 1 203 2 861 20 811 2 230 15 017 7 640  2
 10 37 708  2 13 370 24 340 24 679 419 3 089 21 157 2 226 15 746 6 705 2
 17 37 507  3 13 370 24 140 60 146 399 2 912 56 821 2 223 51 539 6 382 3

Notes to Table B1.1
(a)  The format of the Bank Return, reproduced in Table B1.1, changed following reforms to the Bank of England's money market operations, launched on 18 May 2006
        Table B1.1 was replaced by Table B1.1.1 to reflect these changes. An article detailing the changes to published statistics as a result of money market reform is
        available in the June 2006 issue of this publication.
(b)  Total liabilities for the Banking Department include the Bank's capital of £14.6mn, held by the Treasury, which is not included in any of the sub-totals shown in this tabl
(c)  Total assets may not equal total liabilities for the Issue Department or for the Banking Department, due to rounding
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TABLE B1.1.1  CENTRAL BANK'S BALANCE SHEET (BANK OF ENGLAND                                
         'BANK RETURN') (a)

£ millions

Consolidated statement
Liabilities

Notes in Reserve Standing Short-term Foreign currency Cash ratio Other
circulation balances facility open market public securities deposits liabilities

deposits operations issued
(fine tuning

sterling repo)

RPW B55A B56A B57A B58A B59A B62A B63A

2006 May 24 37 685 24 402 - - 6 611 2 223 15 497
31 38 518 24 414 - - 6 631 2 223 15 388

Jun 07 37 867 24 901  5 - 6 668 2 365 15 676
14 37 775 21 260 - - 6 621 2 365 14 527
21 37 792 21 507 - - 6 030 2 365 14 461
28 38 013 20 689 - - 6 064 2 365 15 053

Jul 05 38 261 20 536  108 - 6 094 2 365 15 651
12 38 174 20 451 - - 6 090 2 365 15 328
19 38 300 19 175 - - 5 404 2 365 14 640
26 38 468 19 873 - - 5 408 2 365 14 871

Consolidated statement (continued)
Assets

Standing Short-term of which of which Longer-term Ways and Means Bonds and other Other Total
facility open market one-week fine-tuning sterling advances to securities acquired assets assets/liabilities
assets operations sterling sterling reverse repo HM government via market

reverse repo reverse repo transactions

RPW B65A B66A B67A B68A B69A B72A B73A B74A B75A

2006 May 24 - 36 490 36 490 - 15 000 13 370 8 159 13 398 86 417
31 - 36 880 36 880 - 15 000 13 370 8 205 13 720 87 174

Jun 07 - 37 300 37 300 - 15 000 13 370 8 211 13 602 87 482
14 - 33 430 33 430 - 15 000 13 370 8 196 12 553 82 549
21 - 33 370 33 370 - 15 400 13 370 8 176 11 840 82 156
28 - 32 940 32 940 - 15 400 13 370 8 237 12 238 82 185

Jul 05 - 33 500 33 500 - 15 400 13 370 8 262 12 484 83 016
12 - 32 500 32 500 - 15 400 13 370 8 034 13 105 82 409
19 - 31 820 31 820 - 15 050 13 370 7 968 11 675 79 883
26 - 32 730 32 730 - 15 050 13 370 8 008 11 828 80 985

Notes at end of Table
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