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Kohn, Donald L. “Federal Reserve Independence in the Aftermath of the Financial Crisis: Should
We Be Worried?” in Central Banking after the Great Recession: Lessons Learned,
Challenges Ahead, Brookings, January 16, 2014
http://www.brookings.edu/research/papers/2014/01/16-federal-reserve-
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http://www.brookings.edu/research/opinions/2014/12/22-fed-qe-done-kohn

Kohn, Donald L., Comments on “The Most Dangerous Idea in Federal Reserve History: Monetary
Policy Doesn’t Matter.” January 5, 2013.
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Kohn, Donald L., “Monetary Policy in 2012: Further Disappointments in Growth; Further
Innovations in Monetary Policy” December 20, 2012
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innovation-kohn
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Differences and an International Context,” report, Think Tank 20: New challenges for the
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Kohn, Donald L. "Commentary: What Operating Procedures Should Be Adopted to Maintain
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Testimonies:

Monetary Policy and the State of the Economy before the Committee on Financial Services, U.S.
House of Representatives, Washington, D.C., February 11, 2014.
http://www.brookings.edu/research/testimony/2014/02/11-monetary-policy-state-of-the-
economy-kohn

Testimonies: (2005-2010) (http://www.federalreserve.gov/):

Federal Reserve independence Before the Subcommittee on Domestic Monetary Policy and Technology,
Committee on Financial Services, U.S. House of Representatives, Washington, D.C. July 9, 2009

American International Group Before the Committee on Banking, Housing, and Urban Affairs, U.S.
Senate, Washington, D.C. March 5, 2009

Troubled Asset Relief Program Before the Committee on Financial Services, U.S. House of
Representatives, Washington, D.C. January 13, 2009

Risk management and its implications for systemic risk Before the Subcommittee on Securities,
Insurance, and Investment, Committee on Banking, Housing, and Urban Affairs, U.S. Senate June 19
2008

Condition of the banking system Before the Committee on Banking, Housing, and Urban Affairs, U.S.
Senate June 5, 2008

Condition of the U.S. banking system Before the Committee on Banking, Housing, and Urban Affairs,
U.S. Senate March 4, 2008

Industrial loan companies Before the Committee on Financial Services, U.S. House of Representatives
April 25, 2007

The aging workforce Before the Special Committee on Aging, U.S. Senate February 28, 2007

Nomination as Vice Chairman to the Board Before the Committee on Banking, Housing, and Urban
Affairs, U.S. Senate June 8, 2006

Regulatory relief Before the Committee on Banking, Housing, and Urban Affairs, United States Senate
March 1, 2006

Regulatory relief Before the Subcommittee on Financial Institutions and Consumer Credit, Committee on
Financial Services, U.S. House of Representatives June 9, 2005

Speeches and Presentations: (2011- Present)

Financial Policy Committee and the Bank of England, Federal Reserve Board of Governors, November 4,
2014. http://www.brookings.edu/research/speeches/2014/11/04-financial-policy-committee-kohn
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The Federal Reserve’s Role in International Crises, Brookings, Federal Reserve Bank of Dallas,
September 18, 2014 http://www.brookings.edu/research/speeches/2014/09/18-fed-role-international-
crises-kohn

Building Resilience in the Financial System: View from the FPC, Bank of England, September 11, 2014.
http://www.brookings.edu/research/speeches/2014/09/11-building-resilience-in-the-financial-system-kohn

Financial Stability, Symposium: Banking Union, Monetary Policy and Economic Growth Symposium:
Banking Union, Monetary Policy and Economic Growth, June 19, 2014.
http://www.brookings.edu/research/speeches/2014/06/19-financial-stability-forward-guidance-interest-
rates-kohn

Comparing UK and US Macroprudential Systems: Lessons for China, May 11, 2014.
http://www.brookings.edu/research/speeches/2014/05/11-macroprudential-systems-lessons-for-china-
kohn

Institutions for Macroprudential Regulation in the U.K. and the U.S., Kennedy School of Government,
April 19, 2014. http://www.brookings.edu/research/speeches/2014/04/17-institutions-macroprudential-
regulation-kohn

U.S. Monetary Policy: Slowly Moving Toward the Exit in an Interconnected Global Economy, Bank of
Thailand-International Monetary Fund, April 9, 2014
http://www.brookings.edu/research/speeches/2013/11/01-monetary-policy-interconnect-global-economy-
kohn

The Interactions of Macroprudential and Monetary Policies: A View from the Bank of England’s Financial
Policy Committee, Oxford Institute for Economic Policy, November 6, 2013.
http://www.brookings.edu/research/speeches/2013/11/06-macroprudential-monetary-policy-kohn

Federal Reserve Independence in the Aftermath of the Financial Crisis: Should We Be Worried?
American Economic Association Annual Meeting, January 4, 2013.
http://www.brookings.edu/research/speeches/2013/01/04-fed-reserve-independence-kohn

The European Crises—Banking Challenges, National Bureau of Economic Research, July 12, 2012.
http://www.brookings.edu/research/speeches/2012/07/12-euro-crisis-kohn

The Financial Policy Committee at the Bank of England, At a U.S. Treasury Department conference,
December 2, 2011 http://www.bankofengland.co.uk/publications/speeches/2011/index.htm

Will the Federal Reserve be able to serve as Lender of Last Resort in the next Crisis Panel presentation
at the Federal Reserve Bank of Boston, Boston, Mass. October 18, 2011.
http://www.bos.frb.org/economic/conf/LTE2011/agenda.htm

Enhancing Financial Stability: the Role of Transparency At the London School of Economics, London,
England September 6, 2011 http://www.bankofengland.co.uk/publications/speeches/2011/index.htm

Speeches: (2005-2010) (Federal Reserve Board website http://www.federalreserve.gov/):

The Federal Reserve's Policy Actions during the Financial Crisis and Lessons for the Future At the
Carleton University, Ottawa, Canada May 13, 2010


http://www.federalreserve.gov/newsevents/speech/kohn20100511a.htm

Global Imbalances At the High-Level Conference on the International Monetary System, Zurich,
Switzerland May 11, 2010

The Economic Outlook At the Federal Reserve Bank of San Francisco Community Leaders Luncheon,
San Francisco, California April 8, 2010

Homework Assignments for Monetary Policymakers At the Cornelson Distinguished Lecture at Davidson
College, Davidson, North Carolina March 24, 2010

Focusing on Bank Interest Rate Risk Exposure At the Federal Deposit Insurance Corporation's
Symposium on Interest Rate Risk Management, Arlington, Virginia January 29, 2010

Monetary Policy in the Crisis: Past, Present, and Future At the Brimmer Policy Forum, American
Economic Association Annual Meeting, Atlanta, Georgia January 3, 2010

International Perspective on the Crisis and ResponseAt the Federal Reserve Bank of Boston 54th
Economic Conference, Chatham, Massachusetts October 23, 2009

The Economic Outlook At the National Association for Business Economics, St. Louis, Missouri October
13, 2009

Monetary Policy Research and the Financial Crisis: Strengths and Shortcomings At the Federal Reserve
Conference on Key Developments in Monetary Policy, Washington, D.C. October 9, 2009

Central Bank Exit Policies At the Cato Institute's Shadow Open Market Committee Meeting, Washington,
D.C. September 30, 2009

Comments on "Financial Intermediation and the Post-Crisis Financial System" At the Eighth BIS Annual
Conference 2009, Financial System and Macroeconomic Resilience: Revisited, Basel, Switzerland July
10, 2009

Interactions between Monetary and Fiscal Policy in the Current Situation At the Conference on Monetary-
Fiscal Policy Interactions, Expectations, and Dynamics in the Current Economic Crisis, Princeton
University, Princeton, New Jersey May 23, 2009

The Economic Outlook At the Hutchinson Lecture, Newark, Delaware April 20, 2009

Monetary Policy in the Financial Crisis At the Conference in Honor of Dewey Daane, Nashville,
Tennessee April 18, 2009

Policies to Bring Us Out of the Financial Crisis and Recession At the Forum on Great Decisions in the
Economic Crisis, College of Wooster, Wooster, Ohio April 3, 2009

Restoring Financial Intermediation by Banks: The Role of Regulators At the Office of Thrift Supervision
National Housing Forum, Washington, D.C. December 8, 2008

Monetary Policy and Asset Prices Revisited At the Cato Institute's 26th Annual Monetary Policy
Conference, Washington, D.C. November 19, 2008

Productivity and Innovation in Financial Services At the Official Celebration of the 10th Anniversary of the
Banque Centrale du Luxembourg, Luxembourg, Luxembourg November 12, 2008
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http://www.federalreserve.gov/newsevents/speech/kohn20090403a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20081208a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20081119a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20081112a.htm

Economic Outlook At the Georgetown University Wall Street Alliance, New York, New York October 15,
2008

Comments on “Financial Regulation in a System Context,” “Beyond Leveraged Losses: The Balance
Sheet Effects of the Home Price Downturn,” and “The Central Role of House Prices in the Financial
Crisis: How Will the Market Clear?”, At the Brookings Panel on Economic Activity, Washington, D.C.,
September 11, 2008

Global Economic Integration and Decoupling at the International Research Forum on Monetary Policy,
Frankfurt, Germany, June 26, 2008

Lessons for Central Bankers from a Phillips Curve Framework at the Federal Reserve Bank of Boston's
53rd Annual Economic Conference, Chatham, Massachusetts, June 11, 2008

Money Markets and Financial Stability at the Federal Reserve Bank of New York and Columbia Business
School Conference on the Role of Money Markets, New York, New York. May 29, 2008

The Economic Outlook at the National Conference on Public Employee Retirement Systems Annual
Conference, New Orleans, Louisiana,May 20, 2008

The Changing Business of Banking: Implications for Financial Stability and Lessons from Recent Market
Turmoil at the Federal Reserve Bank of Richmond's Credit Market Symposium, Charlotte, North Carolina,
April 17, 2008

Dedication remarks at the Dedication of the New Seattle Branch Building of the Federal Reserve Bank of
San Francisco, Renton, Washington, April 7, 2008

Implications of Globalization for the Conduct of Monetary Policy at the International Symposium of the
Banque de France, Paris, France, March 7, 2008

The U.S. Economy and Monetary Policy at the University of North Carolina at Wilmington, Cameron
School of Business' Business Week Program, Wilmington, North Carolina, February 26, 2008

Recent and Prospective Developments in Monetary Policy Transparency and Communications: A Global
Perspective at the National Association for Business Economics Session, Allied Social Science
Associations Annual Meeting, New Orleans, Louisiana, January 5, 2008

Expertise and Macroeconomic Policy, Comments on "Insiders versus Outsiders in Monetary Policy-
Making," by Timothy Besley, Neil Meads, and Paolo Surico at the American Economic Association
Session, Allied Social Science Associations Annual Meeting, New Orleans, Louisiana, January 4, 2008

Financial Markets and Central Banking, C. Peter McColough Series on International Economics, Council
on Foreign Relations, New York, New York, November 28, 2007

John Taylor Rules at the Conference on John Taylor's Contributions to Monetary Theory and Policy,
Federal Reserve Bank of Dallas, Dallas, Texas, October 12, 2007

Economic Outlook at the Greater Philadelphia Chamber of Commerce 207th Annual Meeting,
Philadelphia, Pennsylvania, October 5, 2007


http://www.federalreserve.gov/newsevents/speech/kohn20081015a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20081015a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20080911a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20080626a.htm
http://www.federalreserve.gov/newsevents/speech/Kohn20080611a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20080529a.htm
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http://www.federalreserve.gov/newsevents/speech/kohn20080105a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20080104a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20071128a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20071012a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20071004a.htm

Success and Failure of Monetary Policy since the 1950s at Monetary Policy over Fifty Years, a
conference to mark the fiftieth anniversary of the Deutsche Bundesbank, Frankfurt, Germany, September
21, 2007

Financial stability and policy issues at the Federal Reserve Bank of Atlanta's 2007 Financial Markets
Conference, Sea Island, Georgia, May 16, 2007

Asset-Pricing Puzzles, Credit Risk, and Credit Derivatives at the Conference on Credit Risk and Credit
Derivatives, Washington, D.C., March 22, 2007

Comments on “Understanding the Evolving Inflation Process” by Cecchetti, Hooper, Kasman,
Schoenholtz, and Watson at the U.S. Monetary Policy Forum, Washington, D.C., March 9, 2007

Financial Stability: Preventing and Managing Crises at the Exchequer Club Luncheon, Washington, D.C.,
February 21, 2007

The Economic Outlook at the Atlanta Rotary Club, Atlanta, Georgia, January 8, 2007

Monetary Policy and Uncertainty at the Fourth Conference of the International Research Forum on
Monetary Policy, Washington, D.C., December 1, 2006

The Evolving Role of the Federal Reserve Banks at the American Bar Association, Banking Law Section,
Washington, D.C., November 3, 2006

Economic Outlook at the Money Marketeers of New York University, New York, New York, October 4,
2006

Evolution of Retail Payments and the Role of the Federal Reserve at the Western Payments Alliance
2006 Payments Symposium, Las Vegas, Nevada, September 11, 2006

Evolution of Retail Payments and the Role of the Federal Reserve at the Western Payments Alliance
2006 Payments Symposium, Las Vegas, Nevada, September 11, 2006

The Effects of Globalization on Inflation and Their Implications for Monetary Policy at the Federal Reserve
Bank of Boston's 51st Economic Conference, Chatham, Massachusetts, June 16, 2006

The Evolving Nature of the Financial System: Financial Crises and the Role of the Central Bank at the
Conference on New Directions for Understanding Systemic Risk, New York, New York, May 18, 2006

Investing in Payment Innovations: A Federal Reserve Perspective at the 2006 Payments Conference,
Federal Reserve Bank of Chicago, Chicago, lllinois, May 11, 2006

Business Capital Spending at the Forecasters Club of New York Luncheon, New York, New York, April
27, 2006

Economic outlook at the Bankers and Business Leaders Luncheon, Federal Reserve Bank of Kansas
City, Oklahoma City Branch, Oklahoma, April 13, 2006

Monetary policy and asset prices at "Monetary Policy: A Journey from Theory to Practice," a European
Central Bank Colloquium held in honor of Otmar Issing, Frankfurt, Germany, March 16, 2006


http://www.federalreserve.gov/newsevents/speech/kohn20070921a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20070921a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20070516a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20070322a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20070309a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20070221a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20070108a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20061201a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20061103a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20061004a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20061004a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060911a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060911a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060616a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060518a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060511a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060427a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060427a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060413a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20060316a.htm

Crisis Prevention: The Known, The Unknown, and The Unknowable, at the Wharton University of
Pennsylvania KuU Conference, Boston, Massachusetts, (January 6, 2006).

The Economic Outlook, at the 2006 Global Economic and Investment Outlook Conference, Carnegie-
Mellon University, Pittsburgh, Pennsylvania.

Globalization, Inflation, and Monetary Policy, at the James R. Wilson Lecture Series, The College
of Wooster, Wooster, Ohio.

Inflation Modeling: A Policymaker's Perspective, at the Quantitative Evidence on Price
Determination Conference, Washington, D.C.

Panel Discussion: Financial Markets, Financial Fragility, and Central Banking,A Symposium

Sponsored by the Federal Reserve Bank Of Kansas City: The Greenspan Era: Lessons/or the
Future, Jackson Hole, Wyoming, August 25-27, 2005, pp. 371-379 (2005);

Monetary Policy Perspectives on Risk Premiums in Financial Markets, at the Financial Market Risk
Premiums Conference, Federal Reserve Board, Washington, D.C.

Managing Risk in a Changing Economic and Financial Landscape, at the Banker's Association
for Finance and Trade and Institute of International Bankers Conference, New York, New York.

Modeling Inflation: A Policymaker's Perspective, to the International Research Forum on Monetary
Policy Conference, Frankfurt am Main, Germany.

Imbalances in the U.S. Economy, at the 15th Annual Hyman P. Minsky Conference, The Levy
Economics Institute of Bard College, Annandale-on-Hudson, New York;

Economic Outlook, at the 2005 Conference of Twelfth District Directors, Federal Reserve Bank of
San Francisco, San Francisco, California; posted on the Federal Reserve Board's website at
www.tederalreserve.gov, (April 14, 2005)

Central Bank Communication, at the Annual Meeting of the American Economic Association,
Philadelphia, Pennsylvania; posted on the Federal Reserve Board's website at
wwwfederalreserve.gov, (January 9,2005).



Crisis Management: The Known, the Unknown, and the Unknowable, at the WhartonSloanMercer
Oliver Wyman Institute Conference, "Financial Risk Management in Practice,” Philadelphia,
Pennsylvania.



