
The Bank's accounts 

The Banking Departmen t accounts for the year 
ended 29 February 1980 show an operating profit of 
£25.6 million,compared with £28.1 million in 1978/19. 
This profit is after setting aside provisions totalling 
£25.4 million (compared with £8.0 million) in respect 

of: 

• adjustments of £11.4 million to provisions for 
losses in respect of: 

an increase in the provision in respect of British 
government and other securities; and 

a reduction in the provision against advances 
under the Bank's involvement in support 
operations; 

• a further payment to the Pension Fund to 
maintain a fully-fu nded position; 

• the compensa tion payable to staff who accepted 
the voluntary severance offer (sec page 22). 

After a payment in lieu of dividend of £6.5 million 
(against £7.5 million) and a tax charge of £7.9 million, 
the profit transferred to reserves amounts to £11.2 
million compared with £15.9 million last year. 

The current cost accounts, shown on page 37, show a 
profit before tax of £6.3 million, some £12.8 million 
less than in the historical cost accounts. 

The Issue Department accounts are shown on page 
39. The profits of the note issue payable to the 
Treasury amounted to £1,328.5 million compared 
with £727.5 million in 1978/79. 



Report of the Auditors 

To the GOI'ernor ami Company of 'he Bank of England 

We have examined the accounts of the Banking 
Department set out on pages 27 to 36, which have 
been prepared on the basis of the accounting policies 
set out on pages 30 and 31, and the statements of 
account of the Issue Department set out on page 39. 

In our opinion 

1 The accounts of the Banking Department. read in 
conjunction with the notes and in particular with 
note 3, give a tfue and faif view of the state of 
affairs of the Banking Department at 29 February 
1980 and or lhe profit and source and application 
of funds for the year ended on that date. 
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2 The statements of account of the Issue 
Department present fairly the outcome of the 
transactions of the Department for the year ended 
29 February 1980 and its balances at that date. 

We have also examined the Banking Department's 
current cost accounts set out on pages 37 and 38. 
In our opinion, these accounts have been properly 
prepared on the basis set out in the notes thereto. 

Lolldan 
14 July 1980 

DELOITTE HASK INS & SELLS 
Chartered Accountants 



Banking Department 

P rofit and loss account 
For the year ended 29 February 1980 

1979 1980 

£IJOO £000 £000 £000 

28,063 Operating profit (Note 2) 25,568 

after charging : 
8,058 Provi sion for losses (Note 3) 11 ,357 

Additional provision fo r retirement benefi ts and 
compensation payable under vol untary 
severance scheme (Note 4) 14,050 

Paymen t to the T reasury under Section 1(4) of Ihe 
7,500 Bank of England Act 1946 (Note 5) 6,500 

20,563 Profit before taxation 19,068 

4,693 Taxation (Note 6) 7,86 1 

15,870 Profit tra nsferred to reserves (Note 8) 11,207 

Following the chan&e in the Bank's accounting pol icy Fo r defe rred ta~alion indicated in lIole J, resen'cs a1 I March 1979 (note 8) have been 
increased by a prior year adjustmen t of £6,95 I ,000. 

T he notes on pages 30 10 35 form pan of lhesc accounlS, 
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Banking Department 

Balance sheet: 29 February 1980 

1979 1980 

ffJOO £()OO £000 

14,553 Capital 14,553 

204,614 Resenes (Note 8) 215,821 

219,167 230,374 

Current liabilities 

101 ,192 Public deposits (Note 9) 130,913 

254,930 Special deposits 103,870 

432,230 Bankers' deposits 478,747 

410,927 Other accounts 442,289 

7,500 Payable to the Treasury (Note 5) 6,500 

1,206,779 
1,1 62,319 

1,425,946 
1,392,693 

The notes on pages 30 to 3S Form part or these accounts. 
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Banking Department 

Balance sheet : 29 February 1980 

1979 1980 
ffJOO £000 £000 

Liquid assets 

24,945 Notes and coin 12,965 

88,662 Cheques in course of collection (Note 10) 122,512 

566,714 Treasury and other bills (Nole J 1) 416,925 

680,321 552,402 

Investments (Note 12) 

127,437 Securities of, or guaranteed by, the Brit ish Government 182,994 

47,218 Other securities 36,054 

174,655 219,048 

443,651 Advances and other accounts, less provisions (Note 7) 496,113 

S ubsidiary companies (Note /3) 

16,983 Investments 16,983 

11,139 Amounts owing 8,269 

28,122 25,252 

99,197 Premises and equipment (Note /4) 99,878 

1,425,946 1,392,693 

GORDON RICHARDSON GO,·ullor 

c. w. M c MAHON Depllly CO .... ",or 

NELSON 01' STAFFORD Director 

R. D. GALI'IN Chie/o/Corporare Senices 
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Notes on the Banking Department accounts 

1 Accounting policies 

a Form of presentation of accounts 
Although the Bank's constitution is not governed by the Companies Acts 1948 and 
1961, the accounts have been preparcd so as to comply with the requirements of 
those Acts and the Statements of Standard Accounting Practice issued by the 
accountancy bodies in so far as they arc appropriate. 

The accounts have been prepared on the historical cost basis of accounting, modified 
to include the revaluation of certain fixed assets. 

b Treasury and other bills 
Treasury and other bills are stated at cost plus interest accrued. 

c Investments 
Securities of, or guaranteed by. the British Government, and Other securities are 
stated in the balance sheet at cost less provision for losses; listed securities are 
valued at mid-market prices, unlisted at Directors' valuation. 

Profits and losses on realisation are taken to profit and loss account in the year in 
which they arise_ 

d Premises and equipment 
Freehold and leasehold land and buildings are stated at a professional valuat ion on 
an open-market value for existing use basis as at 28 February 1911 plus the cost of 
subsequent additions and less accumulated deprecia tion. No account is taken of the 
liability to taxat ion which could arise if the properties were disposed of at their 
revalued amounts, 

Equipment is stated at COSI less accumulated depreciation. Fully depreciated items 
at 29 February 1980 have been written Oul of the accounts. 

Depreciation. on a straight line basis, is charged as follows: 

Freehold properties over estimated future life 
Leasehold properties over the period of lease or 

Computers 
Othcr cquipment 

e Bad and doubtful debts 

estimated future life 

over five years 
over periods ranging from fou r 

10 Iwcnty years 

Appropriate provision is made for bad and doubtful debts. 

r Commitments on behalf of the Treasury 
Commitments in foreign currencies and gold, or on a gold basis, undertaken in the 
name of Ihe Bank for account of the Treasury, principally in the course of operating 
the Exchange Equalisation Account. are not included in these accounts as the Bank 
is concerned in such transactions only as agent. 

g Deferred tax 
In accordance with the provisions of Statement of Standard Accounting Pract ice 
No_ J5, which became appl icable to the Bank's accounts from 1 March 1919, 
deferred tax is computed at current rates of tax in respect of all materiall iming 
differences except where it is expected that the relevant timing difference will not 
reverse in the foreseeable future. The relevant comparative figures for 1919 have 
been restated to reflect this change of accounting policy. 
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h Retirement benefits 
The profit of the year bears the cost of providing pensions 10 staff in respect of 
current service. There is no unfunded liabili ty in respect of past service. (Sec also 
tlQte 4.) 

2 Operating profit 

The operating profit is arrived at after taking account of the following : 

1979 1900 
£ ,hou!{mds £ thousands 

Income 
Interest: 

48,1/0 Treasury and other bills 7 1,207 
Securit ies of, or guaranteed by, the 

18,618 Brit ish Government 23,956 
Other securities: 

2,/50 Listed 1,422 
1.789 Unlisted 2J31 

15,26J Advances 25,208 
J 4,556 Charges for se rvices to the Government 36,620 

'" Rents 995 

Charges 
J/,567 Interest paid to depositors 43,849 

m Directors' emoluments (Note 15) J27 
36 Auditors' remuneration 41 

411 Hire of computers and other equipment 231 
Depreciation of premises and equipment 

J,1U (Note Id) 3,Q53 

3 Provision for losses 

A net amount of £11,357,000 has been transferred to provisions for losses made 
up of: 

(a) an increase in the provision in respect of British Government and Other 
securit ies; and 

(b) a reduction in the provis ion against advances made and guarantccs entered 
into, in connection with the Bank's involvement in support operations. either 
solely or in association with the clearing banks. [n some cases, the security 
supporti ng the advances or guarantees will only be realisable over a period of years. 
The evaluation orthe appropr iate provisions has been made o n the basis of the best 
information presently available. 

4 Retirement benefits and voluntary severance scheme 

Salary and pension awards in e~cess of previous actuarial assumptions have created 
a liabili ty in respect of past service, and a payment was made to the Bank of England 
Pension Fund during the year in order to mainta in a fully funded position. Part of 
this payment was charged against the balance on the provision for retirement 
benefits of £ 1,184,000 (net of deferred tax of £1,324,000). 

Following the relaxation in October 1979 of the provisions of the Exchange Control 
Act 1947. the Exchange Control Department of the Bank was closed necessitating a 
substantial reduction in staff numbers. A voluntary severance offer was made to 
staff. and full provision has been made in these: accounts for the compensation 
payable to staff who accepted the terms of the offer. 
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5 Payme nt t o the T reas ury 

1919 
( thousands 

1,500 
5,000 

7,500 

6 Taxation 

Payable 3 April 1980 
Payable 3 ()(:tober 1980 

1980 
( thousands 

2,500 
4,000 

6,500 

The t harge for taxation, which is based on the profi ts of the year, tomprises: 

1979 
( thousands 

4,693 

4,693 

UK corporatiolltall a t 52% 
Deferred ta:t:: 
Income tall on franked investment 

income 

1980 
( thousands 

17.008 
(9,373) 

226 

7.86 1 

The charge is low in rela tion to the profit before ta:t::ation because of the incidence 
or ta:t:: losses brought forward from previous years a nd accelerated capital allowances 
amounting to £1,121,000 in respect of which, in accordance with the provis ions of 
SSAP 15, deferred ta:t::ation has not been provided. 

7 Deferred t axation 

Included under Advan(:Cs and o ther atcounlS is a deferred tax balance, rela ting to 
short-term timing di ffertnces, of £24,109,000 (1979 £13,4 12,(00). 

The potentia l liability for deferred taxation not provided in the accounts is: 

I"" ( t/rollsamls 

6,951 

6,7QQ 

13,651 

8 Reserves 

Accelerated depreciation 
a llowances 

Capi tal gains tall on unrealised 
revaluation surpluses 

1980 
£ thousands 

1,534 

6,700 

14,234 

£ thousands 

Balance at I March 1979: 
As published 
Prior year's adjus tment on adoption of 

SSAP IS (nou Ig) 

As res ta ted 
Profit of the year retained 
Realised revaluation surplus on properly 

Balance al 29 February 1980 

9 Public deposits 

General 
reserve 

145,805 

6,95 1 

152,756 
11,207 

19 

163.982 

Revaluation 
surplus Total 

St,858 197,663 

6,951 

51.858 204.614 
11,207 

(19) 

51,839 215,821 

Public deposits are the balances on government accounts. induding Exchequer, 
National Loans Fund, National Debt Commissioners and dividend accounts. 

JO Cheques in course or collection 

T hese undcared effec ts are mostly in respect of Public deposi ts. 
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11 Treasury and otber biDs 

1979 1980 
£ lhou$a,uis £ thousands 

M2,m British government Treasury bills 397,628 
4,41$ Other bills 19,297 

566,714 416,925 

12 Investments 

1979 19 .. 
£ ,housollds £ thousands 

Book Market Book Market 
,<alut yolue value value 

Securities of, or guaranloed by, 
127,437 136,023 the British Government 182,994 192,625 

Other SC(:urities: 
17,039 24,704 Listed 7,884 16,330 

Directors' Directors' 
vulua/ion valuation 

JO .l79 38,960 Unlisted 28,170 38,651 

174,655 199,687 219,Q48 247,606 

The principal holdings of equity share capital included in Other securities are as 
follows: 

1979 19 .. 
Pnunfage Percentage Country of 

held held ineorporation 
Our 10%: 

Agricultural Mortga~ Corporat ion 
17 Lld shares of £1 27 Great Britain 

Commonweahh Development Finance 
Company Lld: 

/ 'A' ordinary shares of £I (lOp paid) , Great Britain 
9J 'B' ordinary share5 of £1 (SOp paid) " 42 Percentage of total nominal equity 42 

"Od 
29 Portals Holdings Lld ordinary stock 29 Great Britain 

As a matter of policy, the Bank does not seek to innuence the above companie5' 
commercial or financial decisions. 

/5 

/0 

Undl'r 20%: 
Finance for Industry Lld shares of £1 
Bank for International Sel1 lements 

shares of 2,500 Swiss gold francs 
(25% paid) 

13 Investments in subsidiaries 

" Great Britain 

" Switzerland 

Investments in subsidiary companies, all of which are wholly owned and registered 
in England, are stated in the Bank's balance sheet at cost (which is not in excess of 
the net tangible assets of the subsidiaries) and include : 

B. E. Services Lld 
5,000 shares of £i 

EBS Investments Ltd 
100 shares of £1 

Securities Management Trust Ltd 
1,000 ordinary shares of £ 1 

Slater, Walker Lld 
100,000 ordinary shares of £1 
10,000,000 deferred shares of £1 

The accounts of EBS Investments Ltd and Slater, Walker Lld have not been 
eonsolidated with those of the Bank because. in the opinion of the Directors, it 
would be misleading to consolidate their net assets with those of the Banking 

33 



Department in view of the ci rcumstances of the acquisition of these companies by 
the Bank through involvement in the SUppOTl operations. The accounts of B. E. 
Services Lld and Securities Management Trust Lld have not been consolidated 
with those of the Bank as the amounts arc considered to be not material. 

The net aggregate profits of the subsidiary companies att ributable to the Bank, 
which are not dealt with in the accounts of the Banking Department, are as 
follows: 

1979 1980 
£ ,'wusilJrds 

707 For tile year ended 29 February 1980 
£. thousands 

2,350 

{,987 Since acquisition 4,337 

Included within Current liabilities is a total of £1.453,000 (1979 £1,588,000) due, 
in the normal course of business, to subsidiary companies. 

14 Premises and equipment 

£ thousands 
Leasehold 
premi~s 

Freehold (all over 
premises 50 ~eaT$) Equipment Total 

Cost or valuation 
at I March 1979 57,275 34,170 15,202 106,647 

Acquisitions 2,285 68 1,469 3,822 
DispOsals (29) (751) (780) 

Cost or valuat ion al 
29 February 1980 59,m 34,238 15,920 109,689 

Accumulated 
depreciation (2,824) ( 1,467) (5,520) (9,811) 

Net book value 56,707 32,771 10,400 99,878 

Nel book .a/lle J979 JJ,407 JJ.J96 JO,J94 99,197 

Cost or valuation at 
29 February 1980 
comprised: 
At valualion 1977 53,302 33,775 87,077 
AI cost 6,229 463 15,920 22,612 

59,531 34,238 15,920 J09,689 

Contracts for capital expenditure authorised by the Directors and outstanding at 
29 February 1980 totalled £2,226,000 (1979 £2,384,000). Further capital expenditure 
authorised at that date, but not contracted for, is estimated at £4,781,000 (1979 
£1,552,(00). 

15 Directors' and employees' emoluments 

The aggregate emoluments of the Governors and Directors for the year ended 
29 February were: 

1979 
£1l,5()() 

£160,697 

£1J,J61 

Ftt, 
Otller emoluments, including remuneration of Govcmors 

and Executive Directors and contributions 10 Directors' 
Pension Scheme 

The emoluments of the Governor were 

34 

1980 
£11.500 

£3 15,121 

£51,980 



Remuneration amounting to £6,000 (1979 £6,000) was waived by the Governor; 
one o ther member of the Court of Directors waived remuneration amounting to 
£3,573 (1979 £5,360). 

The following table shows, for the year ended 29 February. the number of 
Directors, other than the Governor, and of employees o f the Bank receiving 
remuneration in excess of £20,000, within the bands stated. 

1979 1980 
Dir«fors £mpJo)'us Directors Employees 

J1 £"'" 12 
I 18 £2<l,00 1- £25,OOO '" 4 £25,00 1-£30,000 2l 

I £30,001- £35,000 I I 
£35,001 - £40,000 l 
£40,001-£45,(0) I 

16 Charitable donations 

Charitable donations during the year amounted to £75,800 (1979 £61,400); no 
political con tribut ions were made. 

17 Contingent liabilities 

Outstanding exchange contracts for customers, together with irrevcx:able credits, 
amount to £42 million (1 979 £28 million). These are covered by compensating 
contracts for corresponding amounts. 

There are further contingent liabi lities, including uncalled capital on UK 
investments, of £49 million (1979 £36 million). 

Since 1930 there has also been a COntingent liabil ity, denominated in Swiss gold 
francs, in respect of uncalled capital on the Bank's investment in the Bank for 
International Settlements. The sterling equivalent of this liability based on the 'gOld 
market price on 29 February 1980 was £234 milliOn (1979 £104 million). 
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Banking Department 

Statement of source and application of funds 
For the year ended 29 February 1980 

/979 

£000 

28,063 

3,445 
3, 124 

34,632 

503 

964 

36,099 

5,500 

4,826 
25,773 

36,099 

(/ ,239,409) 
214,979 
(3/,/89) 

(/ ,055,619) 

1,081,392 

25,773 

Source of funds 
Operating profit 
Adjustment for items not involving the movement of funds: 

Provision for losses in respect of o ther securit ies 

Depreciation 

Funds generated by operations 
Funds from other sources: 

Repayment of taxation 
Disposa l of other secu rities 
Disposal of premises and equipmen t 

Application of funds 
Payment of taxation 
Payment to the Treasury 
Purchase of premises and equipment 
Increase in working capital (sce below) 

Analysis of incrcasc/(decrease) in working capital 

Current assets 
Advances and other accounts 
Advances to subsidiary companies 

Current liabilities, excl uding taxation and payment to the Treasury 
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1980 
£()()() 

25,568 

2, 123 

3,053 

30,744 

6,250 
9,041 

87 

46,122 

7,994 
7,500 
3,822 

26,806 

46, 122 

(72,363) 
49,339 
(2,870) 

(25,894) 
52,700 

26,806 



Banking Department 

Current cost profit and loss account 
For the year ended 29 February 1980 

1979 
£ millions 

22·8 

Profit before tax as in historica l cost accounts 
Current cost adjustments: 

Additional depreciation charge 
Monetary working capital 

Current cost operat ing profit 
Payment to the Treasury under Sect ion 1 (4) of the Bank of 

England Act 1946 

10·6 

Current cost profit before taxation 
Taxation 

Current cost profit/(Ioss) transferred to reserves 

Current cost balance sheet : 29 February 1980 

1979 
£ millions 

248·8 
1,206-8 

1,455-6 

680-3 
174·7 
443·7 

28· J 
/28-8 

1,455'6 

Liabilities 
Capital 
Revenue reserve 
Current cost reserve 

Current liabilities 

Assets 
Liquid assets 
Investments 
Advances 
Subsidiary companies 
Premises and equipment 

(Nole 4) 

(Note 5) 

T he notes on page 38 form part of tllcse accounts. 
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(Note 2) 
(Note 3) 

197·8 
66-7 

1980 
£ millions 

14·5 

1,441 '3 

552·4 
219 -0 
496·1 

25-3 
148·5 

1,44 1'3 

1980 
£ millions 

25·6 

12·8 



Notes on the current co ... t accounh 

I Basis 
The current cost profit and loss account and balance sheet have been prepared on 
the basis of Statement of Standard Accounting Practice No. 16 issued by the 
aCl;ountaocy bodies. 

2 Accounting policies 
(a) E:.;:c<:pt as indicated below, the accounting policies adopted have been the same 
as those described in I/O/{' I on pages 30 and 3 J. 

(b) Assets and liabilities are induded in the current cost balance sheet on the 
following bases: 

Prenllses-Ihe figures relating to property interests reHcel a professional valuation 
of Bank freehold and leasehold prernises by SI Quinlin Son and Stan)ey, Chartered 
Surveyors, as at 28 February 1977, on an ODen-market value for existing use basis, 
in accordance with the R.l.e.s. drart guidance nOtes on valuations for current COSt 
a"olmting purposes, updated as at 29 February 1980 by means of the Central 
Statistical Offke's indices for the cost of construction. 

u,lIipmelll- rome 60 % of the value of equipment (mainly computer assets and 
printing machines) was calculated from suppliers' current price lists. The figures 
for the remainder of the equipment were calculated by using Price index nllmlwrs 
for Cwrell/ Cost Acc(){mlin~ produced by the Central Statistical Office. The 
indices used were: 

(i) Capital expenditure on plant and machinery in paper, printing and 

publishing; and 

(i i) Price indices for specific types of office equipment. 

illI'e.!'tml'l/ts- British government stocks at cost less provision; Other securi ties at 
market or Directors' valuation. 

Other assets alld liabilities- at the amounts shown in the historical cost aCCOUnts. 

(c) Additional depreciation has been charged on premises and equipment in 
respect of the difference between the depredation based on Ihe current replacement 
cost and the depreciation charge in Ihe historical cost accounts. 

3 Monetary working capital adjustment 
The adjustment has been calculated by applying the change in the UK retail price 
index during the year to the average of the opening and dosing totals of net 
monetary assels. At 1 March 1979 the index stood at 208·9 and on 29 February 
1980 at 248 8. British government stocks have been treated as monetary items and 
induded at book value in this calculation. 

4 Current cost reserve 
1979 1980 

£ milliollS £ millions 
Nil Balance at 1 March 1979 34·9 

Surplus on revaluation: 
18·5 Premise$ 19'5 
a'l Equipment 1·1 'JH 

.., Monetary workin, capital adjustment 11·2 

34·9 Balance at 29 February 1980 66·7 

5 Premises and equipment 
1979 19,. 

£ millions £ millions 
N" Gross Oepleciation "" 107·0 Land and buildings 1J2·9 '·8 127" 
21·8 Furniture and equipmenl 46'2 24·8 21·4 

f2!J'8 179'1 )0·6 [48'S 
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Issue Department 

Account for the year ended 29 February 1980 

1979 

WOO 
Income and profits: 

£000 

575,485 

175,789 
486 

Securities of, or guaran teed by, the British Government 

Other securities 
8 11 ,823 
545,770 

Other receipts 

Expenses: 
Cost of production of Bank notes 16,470 

7,547 
235 

Cost of issue, custody and payment of Bank notes 

Other expenses 

727,508 Payable to the Treasury 

Statement of balances: 29 February 1980 

1979 1980 
WOO £000 

8,900,262 
24,738 

8,925,000 

NQ/es: 

Notes issued: 

In circulation 
In Banking Department 

9,762,281 
12,719 

9,775,000 

1979 
WOO 
11 ,0/5 

7,542,219 

1,371,766 

8,925,000 

The income and profits and value of securities indude the effects of the quarterly 
revaluation of marketable sc<:urities, in accordance wi th the requirements of the 
National Loans Act 1968. The last such valuation was made at 28 February 1980. 

2 In October 1976, the Burmah Oil Company Ltd ser,'ed a writ on the Bank 
claiming, ill/er alia, the restitution of the 77,817,507 British Petroleum Company 
Ltd ordinary stock units of £ 1 (now represen ted by 311,270,028 ordinary shares 
of 25p) which had been purchased from Burmah in 1975 for a consideration 
of some £179 million. A defence has been entered to this claim. 

410 

19,785 
8,822 

943 

Government debt 

Other securities of, 

or guaranteed by, the 
British Government 

Other securities 

GOROON R1 CIIARDSON GOl'erllor 

1980 
£000 

1,358,003 

29,550 

1,328,453 

1980 
£000 
11 ,015 

7,388,180 
2,375,805 

9,775,000 

C. W. McMAHON Depllfy GOl'emor 

NELSON Of STAffORD DireClor 

R, D. GALI'IN C/rie/o/Corporalt'Serl"ict's 
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Banking Act 1979 

Annual report by the Bank of England 

This report on the actIvIties of the Bank in the 
exercise of the functions conferred on it by the 
Banking Act 1979 is made in pursuance of Section 4 
(1) of that Act. This provision requires the report 
to cover the financial year of the Bank ended on 
29 February 1980 but, in certain respects, the report 
covers subsequent developments. 

Implementation of the Act 
The Banking Act 1979 received the Royal Assent on 
4 April 1979. In accordance with Section 52 (3), HM 
Treasury, by Statutory Instrument made on 27 July 
1979, appointed I October 1979 as the day for the 
coming into operation of Parts I and III and much 
of Part IV of the Act. 

Thus, from 1 October 1979- lhe appointed day
no new deposit-taking business to which the Act 
wou ld apply could legally be established without 
prior authorisation from the Bank of England. 
Deposit-taking businesses already established on that 
date were given six months from then in which to 
apply for authorisation from the Bank to continue 
taking deposits. To help applicants, the Bank 
prepared a handbook of banking supervision 
containing a summary of the Banking Act and 
relevant material on its implementation, and 
specifying the information which applicants would 
be requi red to submit to the Bank. This handbook 
was sent in September 1979 to all those deposi t- taki ng 
businesses already supervised by the Bank and to 
others which seemed likely to fall within the scope of 
the Act. 

Shortly before I October, the Bank advertised 
nationally the coming into force of the Banking Act 
and the need to comply with it. Further advertising 
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was undertaken in February 1980, pointing out that 
continuation of a deposit-taking business after 
31 March without authorisation or application under 
the Banking Act wou ld be illegal. Applications were 
received throughout the six months following 
1 October 1979-a substant ial number of them just 
before I Apri l 1980. The Act requires the Bank to 
reach a decision on each application normally within 
six months and at latest within twelve months of its 
receipt. But most of the applications had been 
decided by the end of June 1980. 

The Bank helped to clarify the posi tion for a number 
of institutions which were unc~rtain whether or not 
their activities were subject to the provisions of the 
Act. 

Application procedure 
Each deposiHaking institution falling within the 
scope of the Act was required to complete an 
application and submit it to the Bank. For simplicity 
a common form was devised for a ll applications, 
whether for recognition as a bank or for a licence to 
carry on a deposit-taking business. It was indicated 
that, in the absence of any contrary statement, an 
application for recognition would be taken as an 
application for a licence if the application for 
recognition fai led. 

Scrutiny of applications often gave rise to requests fo r 
clarification and further information. If, on 
completion of futl scrutiny, incl uding extra 
information. an application was not approved, the 
inst itution concerned was informed that the Bank 
was minded to refuse it and was invi ted to make 
representations. After consideration of these 
representations, the Bank made its fina l determination . 



At the end of the Bank's financial year on 29 February 
\980, however, no final determinations had been 
made. 

Published lists of authorised institutions 
The first list of authorised institutions, published in 
the London Gazette on 3 April 1980, contained 208 
recogn ised banks, 39 licensed institutions and 365 
institutions whose applications were under 
consideration and which were able under Section 
2 (4) of the Act to continue carrying on a deposit
taking business pending determination of their 
applications. Later lists were published on 28 April, 
23 May, 23 June and 23 July. The latest list, 
which contains 277 recognised banks, 186 licensed 
institutions and 132 institutions whose applications 
have yet to be determined, is annexed to this report. 
This list and further lists wh ich will be published 
monthly are available from the Bank on request. 

Credit inst it utions falling within the scope of the 
EEC First Co-ordination Directive on Credit 
Institutions and which have been authorised under 
the Ban.king Act will be included in a list of credit 
institutions to be published later this year in the 
Official Journal of the Ellropeall Communities. 

Tbe interpretation and application of the 
statutory criteria for authorisation to 
carry on a deposit-taking business 
The grant of either recognition or a licence requires 
an applicant institution to meet criteria set out in 
Schedule 2 of the Act, relating to the quality of 
management and to the prudent conduct and 
financial soundness of the business. To assist it in 
reaching a judgment on whether these criteria are 
satisfied, the Bank asks in every case for information 
about those responsible for running the business and 
requi res the provision of detailed statistics relating 
to the business. In addition, in respect of applicant 
institutions with a principal place of business outside 
the United Kingdom and carrying on a deposit-taking 
business through a branch in this country, the Bank, 
as empowered by Section 3 (5) of the Act, seeks 
assurances from the appropriate overseas supervisory 
authorities that they are satisfied with respect to the 
management of the institution and its overall financial 
soundness. 
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Applicants for recognition as a bank are required 
to satisfy fu rther criteria relating to high reputation 
and standing in the financial community and the 
provision of either a wide range of specified banking 
services or a highly specialised banking service. In 
forming its judgment about the reputation and 
standing of an institution, the Bank obtains market 
opinion and makes other appropriate enquiries. In 
fo rming its judgment about the provision of a wide 
range of banking services, the Bank asks for 
information about the volume and range of business 
undertaken, its quality and contribution to earnings 
and the staff and other resources devoted to it, so as 
to assess the nature and scope of each particular 
service. The Bank is empowered to waive the 
provision of one or two of the three services specified 
in paragraph 2 (2) (c) to (e) of Schedule 2. In the 
exercise of this power, the Bank has due regard for 
the concept of a wide range of banking services 
referred to in the Schedule. 

The Bank regards the criterion of a highly specialised 
banking service as relating to institutions whose 
role within the banking system would make it 
inappropriate for their activities to be judged against 
the criterion of a wide range of banking services. 
Thus the Bank would not regard an institution which 
simply concentrated on the provision of a particular 
service commonly avai lable from banks- such as 
one of the constituents of a wide range of banking 
services-as providing a highly specialised banking 
servIce. 

Recognition as a bank requires that the criteria 
relating to high reputation and standing and to 
banking services must both be fulfilled. Thus it 
cannot be assumed from the fact that an institution 
is licensed rather than recogn ised that the Bank has 
reservations as to the high reputation and standing 
of the institution in the financ ial community. The 
transitional licence procedure [Section 3 (8) and 
Schedule 3] is used for applicants carrying on a 
deposit-taking business on I October [979 and which 
do not fully meet the Bank's requirements in respeet 
of balance-sheet relationships appropriate to (heir 
business but which satisfy the Bank that they will 
soon do so. 



The occasion has not arisen for the Bank to consider 
the revocation of recognition or a licence. 

Continuing supervision 
The Bank has recently circulated withi n the banking 
commun ity for consultation three papers about 

Banking Act 1979 

Lists issued 23 July 1980 

I Kecognis~d banks 

Alexanden Discount Company Lld 
Algemene Bank Nederl~nd N.V. 
Alien, Harvey &: Ro" Lld 
Allied Arab Bank Lld 
Allied Bank International 
Allied Bank of Pakistan ltd 
Allied Iri sh Banks ltd 
Allied Irish Investment Bank Lld 
American Express Internalional Banking Corporation 
American Nalional Bank and T nql Company of Chicago 
Amex Bank Lld 
Amsterdam-Ro!\e,dam Bank N.V. 
Anglo-Romanian Bank Ltd 
Henry Ansbacher &: Co. Lld 
AP Bank Lld 
Arab Bank Lld 
Arbuthnot Lalham &: Co. Lld 
Atlanlic International Bank Lld 
Australia &: New Zealand Blnkinll Group Lld 

Banca Commerci.le Italiana 
Banca Nuionale dellavoro 
Banco Cenlral, S.A. 
Banco de Bilbao 
Banco de la Naci6n Arllent;na 
Banc<.> de Sanlandcr, S.A. 
Banco de Vizc,ay. S.A. 
Banco di Roma S.p.A. 
Banco do Brasil S.A. 
Banco do Estado de S~o Paulo S.A. 
B.nco Espa/lo l en i.<lndres S.A. 
Banco Mereanli! de Si" Paulo S.A. 
B.nco Rea l S.A. 
Banco TOlla &: A~ores 
Banco Urquijo Hispano Americano Lld 
Bangkok Bank Lld 
Bank Brussels Lambert (U.K.) Lld 
Bank Julius Baer Inlcrnationallld 
Bank Bumipulra Malaysia 8erhad 
Bank fur Gemeinw;rlschaft A.G . 
Bank Hap<.>alim B.M. 
B<lnk Leumi (U.K.) Lld 
Bank Mellat 
Bank Melli Iran 
The Bank of Adelaide 
Bank of America Inlernalionallld 
Bank <.>f America N.T. &. S.A. 
Bank of Baroda 
The Bank of Cali forn ia N.A. 
Bank of Ceylon 
Bank of China 
Bank of Cyprus (i.<lndon) lid 
Bank <.>flndi. 
The Bank of Ireland 
Bank <.>f L<.>ndon &t South America Lld 
Bank <.>f Montreal 
Bank of New Soulh Wales 
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important aspects ef the operations of banks and 
other deposit-takers; they are: 

Measurement of Capita l 
Foreign Currency Exposu re 

The Measuremen t of Liquidity. 

T he Bank of New York 
Bank of New Zealand 
The Bank of Nova Scot;a 
Bank of Scotland 
The Bank <.>fTokyo, Lld 
The Bank <.>fTokyo Trust Company 
The Bank ofYokohama Lld 
Bank Saderal Iran 
Bank Sepah 
Bankers TrUSI Company 
Banque 8e1~ lid 
Banque 8elgo-Zairoise S.A. 
Banque de L·lndochine et de Sue~ S.A. 
Banque de Paris Cl des Pays-Bas S.A. 
Banque Francaisc de Credit International Lld 
Banque Nationale de Paris Lld 
Banque Oa:identale pour nndUliIric et le commerce 
Barclays Bank Ltd 
Barclays Bank Inlernalional Lld 
Barciays Merchanl Bank Lld 
Barioll Brothers &. Co. Ltd 
Bayerische Landesbank Girozentrale 
Baycrische Vereinsbank 
The British aank of the Middle East 
The Brilish Linen Bank Lld 
Brown, Shipley &. Co. Lld 

Canadian Imperial Bank of Commerce 
Cater Ryder &. Company Lld 
Central Bank of India 
Central Trustee Savings Bank lId 
The Charlered Bank 
Char terhouse Japhet lId 
Chase Bank (lreland) Lld 
The Chase Manhattan Bank, N.A. 
Chase Manballan Ltd 
Chemical Bank 
Chemical Bank International Ltd 
Citibank N.A. 
Citicorp Internalional Bank Lld 
Give Discounl Company Lld 
Clyde.dale Bank Lld 
The Commercia! Bank of Australia ltd 
Commercial Bank of Korea lId 
The Commerelal Bank of the Near East Ltd 
The Commercial Banking Company of Sydney. Ltd 
Commerzbank A.G. 
Commonwealth Tradins Bank of Australia 
Continental Illinois Lld 
Continental Illinois Nallonal Bank and Trust Company of Chicago 
Co-operativ<: Bank l id 
County Bank Lld 
Couns &. Co. 
Cn!dit InduJltiel Cl Commercial 
Cn!dit Lyonn.is 
Crtdit Sui.se 
Cf'C<lil Suisse FirSI Boston Lld 
Crw ilO Italiano 
Crocker Nati<.>nal Bank 



I' 

I 

I 

The Dai·lell; Kan8Yo Bank, Lld 
The Da;",;!. Bank, lId 
Deutschc Dank A.G. 
DiKo",nt Ihn\: (O~rsu.s )lld 
Dre$dMr Bank A.G. 

Euro·Lalinamerican Bank Lld 
European Arab Bank Lld 
European 8ankinK Company Lld 
European Bra;glian Bank Lld 

The Fidel,ty Dank 
Fiut City National Rank of I~ ou$ton 
F irst D;lllas Ltd 
Fiut National Dank III D;lllas 
First National Bank in St, Louis 
The f int National Bank of Boston 
The First National Bank of Chicago 
First Pennsylvania Dank N.A. 
Firsl Wisconsin National Dank of Milwaukee 
Roben Flcming &. Co. Lld 
Frcnch flank of Southcm Africa Lld 
The Fuji Ban~. Lld 

Gerrard & National Discount Company Lld 
An lony Gibbs Holdings Ltd 
Gillctl BrOlhers Discount Company Lld 
Gira,d Bank 
Gray Dawes Ba"k Ltd 
Grindlay Brandts Lld 
Grindlays Bank Lld 
Guinness Mahon & Co. Lld 
Gulf Intemalional Bank S.S.C. 

Habib Bank Ltd 
Hambros Uank Lld 
Harns Trust and Savings Bank 
Havana International Bank Lld 
Hessische Landesbank _ Giroztntrale
Hill Samuel &: Co. Lld 
C. Hoare &: Co. 
The HokkaidoTakuslloku Bank, Ltd 
The Hongkong and Shanghai Danking Corporalion 
Hungarian InternatIonal Bank Lld 

The IndUMrial Dank of Japan, Ltd 
International Commercial Bank Led 
International Energy Bank Lld 
Inlernalional Mc~"an Bank Ltd 
Inlcrnallonal Weslminsler 1Iank Lld 
In"cstition, _ und Handels- Bank A.G. 
Irving Trust Company 
hali nn International Bank Lld 

Jcssei, Toynb-ee & Co. Lld 
Johnson MalLhey Bankers Led 
LeopOld Joseph & Sons Lld 

Keyser Ullmann Lld 
King &. Shaxson LI" 
Kleinwort, Dcnson Lld 
Korea Exchange Bank 
The Kyowa Bank, Lld 

LUlIrd Brothers &. Co. Ltd 
Libra Bank Lld 
Lloyds Bank Lld 
Lloyds Bank Intemalional Lld 
Lloyds Bank International (France) Ltd 
London & Continental Bankers Lld 
London Intef$lale Dank Lld 
The Long-Term Credil Bank of Japan, Ltd 

Malayan Banking Ikrhad 
Manufacturers Hanover Ltd 
Manufacturers Hanover Trust Company 
Marine Midland Bank N.A. 
Mellon Dank, N."". 
Mero;antile Bank Lld 
Merrill LyrlCh Internat,onal Dank Lld 
Midland Bank Ltd 
Mid land and Inlernational Banks Lld 
TI>c Milsubish i Bank Lld 
The Mitsubishi Trust and Banking Corporation 

The Minu; Bank l Id 
T he Mitsui Trust & Danking Company lId 
Samuel Monlas", &: Co. Lld 
Morgan Grcnfcll &: Co. lId 
Moraan Guaranty Trust ComJ>3,ny of New York 
Moscow Na.odo)' Da nk Lld 
Muslim CommercIal Bank lId 

National Dank of Abu Dhabi 
The National Bank of Australasia lId 
Nation~ L &;till: of Canada 
National Bank of Delro,t 
National Bank of C ruct S.A. 
The Nat ional Bank of New Zealand Lld 
National Bank of Pak istan 
Nallonal WC$tminsicr Bank Lld 
NCdbank Lld 
The NIppon Credit Bank, lId 
Noble Grona,! Lld 
Nordic Bank lId 
Nonh Carolina National Bank 
Northern Bank Ltd 
The Northern Trust Company 

Orion Il ank Ltd 
Ovcrsea·Chincse Ilnnking Corporation Lld 
Overseas Union Dank Lld 

Page & Gwy ther Lld 
Philippine National Sank 
Punjab National Dank 

Qata. National Bank S.A.Q. 
Oerald QUill, Cop<) & Co. Lld 

Ra6dain Dank 
Rainler National Bank 
Rea Brothers Ltd 
Republic Nahonal Bank of Dallas 
Re$Crve Bank of Austr~lia 
N. M. Rothsch,ld &. Sons Lld 
T he Roya l Rank of Canada 
The Royal Bank of Canada (London) Lld 
The Royal Bank of $(:ot land Lld 
The Royal Trust Company of Canada 

The Saitama Bank. Ltd 
The SanWll Bank, Lld 
Saud, Inte rnntional Bank 

(AI-Bank AI·Saudi AI-Alami Lld) 
SCKndinavian Bank Ltd 
J. licnry Schroder Wags &. Co. Lld 
SealLle _ First National Bank 
Secc<>mbe Marshall &. Campion Lld 
Secur ity Pacific National Bank 
Singer &. Friedlander Lld 
Smith St. Aubyn & Co. Lld 
Soc iet~ Gene rale Dnnk Lld 
SClCiete Ge neralc pour favo riscr le devcloppement du commerce el d. 

rindustrie cn France 
Sonali Bank 
The Standard Dank Ltd 
Standard Chartered Bank Lld 
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Standard Chartered Merchant Bank Lld 
State Bank of Ind i~ 

The Sumitomo Bank. Lld 
The Sumitomo Trust and Banking Company Lld 
Swiu Bank Corporalion 
Syndicate Bank 

T ile Taiyo Kobe Blnk Lld 
Tcus Commerce Bank N.A. 
The Thai Farme" Bank Lld 
Tile Tokai Bank. Lld 
T he Toronto-Dominion Bank 
T Or<)nto Dominion International Bank Lld 
T he ToyO Trust &: Banking Company Ltd 
Trade JXvelopment Bank 

UBA F Bank Ltd 
Ulster Bank Ltd 
Union Bank of SWlttcrl.nd 
The Union Discount Company of London Lld 



United Ban~ Ltd 
The United Bank of Kuwait Lld 
United California Bank 
Uni ted Commercial B~nk 
United llllernational Bank Lld 
United OverKaS Bank Lld 

S. G . Warburg &. Co. Lld 
Wells Fargo Bank N.A. 
Westdeutsche Landesbank Girolentrale 
Wi ll iams &. Glyn's Bank Lld 
Wiirttembergische Kommunale Landesbank Giro:eentrale 

The Yasuda Trust and Banking Co. Ltd 
Yorhhi re Bank Lld 

Zambia Nalional Commercial Bank Lld 
ZivnOilcnsH Banka National Corporation 

Z Licensed deposit. laking IlISlftuliollS 

Abbey Finance Co. Ltd 
The Afghan Nal ional Bank Lld 
The Alliance Trust Co. Lld 
Allied Irish Finance Co. Lld 
Altajir Lld 
Arab Bank Investment Co. Lld 
Armada Investmen ts Lld 
Associated Crediu Lld 
Associated Japanese: Bank (International) Ltd 
A"ociales Capital Corporation Lld 
Auban Finance Lld 

Banco Espirito Santo e Comereial de Lisboa 
fl ancomer, S.A. 
Banco Nacional de Mexico S.A. 
Banco Portugues do Allfontico 
Bank Handlowy w Warszawie S.A. 
Bank of Credil and Commerce International S.A. 
Bank or Europe: Ltd 
Bank of Tokyo InternatIonal Lld 
Bank Tcjar31 
Bankers Trust Internalional Lld 
Banque Fran~al'" du Commerce Elutueur 
Barbados National Bank 
Barclays Bank Trust Company Lld 
Barclays Bank U. K. lid 
Thomas Barlow &. Bro. Lld 
Baycrische Hypothcken. und Wech..,l. Bank A.G. 
Boslon Trust &. Savings Lld 
Bowma~er Lld 
Bridgcover Lld 
Broot Securilies & Co. Ltd 
Bucks Land &. Building Co. Lld 
Bunge & Co. Lld 
Business Mort ~allCs Lld 

Canada I'erlllanenl Trust CO. (U.K.) Ltd 
Carolina Bank Lld 
CaYle, Ltd 
Cedar Holdings Ltd 
Chartered Trust Ltd 
Charterhouse Japhet Cred,t Lld 
The Cho-]{eung Bank, Lld 
CP Choularlon, Sons &. Partne., LIIl 
Close Brothers Lld 
Clydesdale Bank Finance CorpOralion Ltd 
Commercial Bank of Malawi Ltd 
Commercial Credit ServICes Lld 
Commonwealth Savin&s Bank of Austr.!>. 
COrinlhian Securities Lld 
CouttS "'",anee Co. 
Crane heath Securities Lld 
Crellilanstalt - Dankve.ein 
Cyprus Finance CorporatIon (London) Lld 
The Cyprus Popular Bank 

Dalbcall ie Finance Co. Ltd 
Darlington Merchant Credlls Lld 
Dartinlllon &. Co. Ltd 
Dawnay, Day &. Co. Lld 
Dunba. &. Co. Lld 
Duncan Lawric Lld 
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East Anglian Securi,ies Trust Ltd 
East Midlands Finance Co. Lld 
Ea"chcap Investments Ltd 
EBS In-eslments Lld 
Eecl .. &. DillriCl F,nance Co. Ltd 
The English ASSOCIat IOn Investment Trad,ng Co. Lld 
E. T. Trust Ltd 
Everen C~nle Associatcs 
ueter Trusl Lld 

F. C. Finance Lld 
Federated Trust Corporation Ltd 
M. &. F. Feuchtwanger 
FFI (UK Finance) Ltd 
Finance ror I ndu~!ry Ltd 
Finova Finance Ltd 
First National Bank of Maryland 
First National ~uriliu Lld 
Ford Financial Trust Lld 
Ford Motor Credit Co. Lld 
Forward Tru~l Ltd 
Robert Frasc r & I'artners Lld 

G illespie Bros. &. Company Ltd 
Goode Durrant Trust Lld 
H. T. G rccnwood Ltd 
GrcctWCIl Finance Lld 
Gre,ham TrU$1 Ltd 
Greyhound Guaranty Lld 
Grindlays Bank (Scot land) Ltd 
Grindlays Ilumbcrclyd~ Lld 

The Hanil Bank Ltd 
Harrods (Knightsbridlle) Lld 
Harwal Finanee Lld 
TI>e Her itable &. General lnvutment Bank Lld 
H.F.C. Tru", lid 
Hume COrporatIon Lld 

IBJ Internalional Lld 
lndu~trial Sank of Scotland Llll 
Industrial Fundin, TrUSI Lld 
The In""otmenl Bank of Irelanll Lld 
In",,"menl Trust«s Lld 
Iran Overseas Inveotment Bank Ltd 

lapan International Bank Ltd 

Kintyre Securilies Ltd 
Korea Firsl B~nk 

langris Trust Lld 
lewis's Bank Ltd 
Lloyds Associaled Bankinll Company Ltd 
Lombard &. Ulster Bankin~ Ltd 
Lombard North Central Lld 
London &. HarrOllatc Securi.ies Ltd 
Lonllon Scolli,h Finance Corporation Lld 

MeNcill I'e,rson Ltd 
Manchesler Exchanlle &. Investmen t Bank Lld 
Edward Manson &. Co. Lld 
ManufaClurers Hanover E~port Finance Ltd 
Manufacture rs l.]a nove. Induslrial Finence Lld 
Marine Midland Ltd 
Medens Trust Ltd 
Mercantile CredIt Company Ltd 
Mercury Provident Sociely Lld 
The Melhodist Chapel Aid Association Lld 
M. H. CredIt Corporation Ltd 
MMH Inveslmenls Ltd 
MIdland Bank Industrial Equity Holdin,s Lld 
Milford MUlual FaCilities Ltd 
Minst.r Trust Ltd 
Mortgallc Management &. Inveslments Lld 
Mulllbaneo Comermex S.A. 

National Commercial &. Glyns Ltd 
National GuardIan ~urnie$ Lld 
North West Securities Ltd 
The North or Scotland Finance Co. Ltd 
Northern Bank Development Corporation Ltd 
Northern Bank Executor &. Trustee Company Ltd 



I 

Northern Ireland Industrial Bank Lld 
Norwich General Trus, Lld 

Onental Credit Lld 
O""rsus Trusl Bank Lld 

Park Street $c<;uroties Ltd 
Personal Loans (InveStment. ) Lld 
Punjab &. SInd Bank 

R , Raphaei &. Sons Ltd 
Ralhbone Bros. &. Co. 
Red Dragon $c<;uriliu Lld 
Reliance Bank Ltd 
The RIK$s National Bank of Wuhinllton, D.C. 

St . Marllarel's Trust Lld 
Saturn In ye"menl Management Co. Ltd 
Savings Bank of South Australia 
Schroder Leaslnll Lld 
E. S, Schwab &. Co. Ltd 
Security TrUil Co. Lld 
Seryice finance CorpOration Lld 
Shanghai Comm~"ial Bank Ltd 
Shawlanda Securities Ltd 
Smith &. wiliiamson Securities 
S. 1'. Finance Lld 
Spry finance Lld 
Standard Credit Services Lld 
Standard Property InveStment Co. Lld 
Stale Savings Bank or Victoria 
Slerling C«:dit Lld 
Swiu Bank CorpOration International Lld 

The Teachers &. Generalln"CSlmenl Co. Ltd 
Te~as Commerce International Bank Lld 
Thornehffe finance Lld 
Treesford Secu"tles Lld 
Trdoan Ltd 
Tricuy Acceptances Lld 
Trinity Trust &. Savings Ltd 
T f"1,IQ.nda Trusts Lld 
Turkish Bank Ltd 
Twentieth Century Bankinll COrPOral ion Lld 
Tyndall &. Co. 

Ulster Investmenl Bank Ltd 
UnIted Dominions Trust Lld 

Barrie Vange. &. Co. Ltd 
Venlure Finance Ltd 
Ve'nons Trust Corporalion 

Wallace. Smilh Trust Co. Lld 
Well. Fargo Ltd 
We.tern Trust &. Savings Ltd 
Whiteaway Laidlaw &. Co. Ltd 
N. H. Woolley & Co, Lld 

Yorkshire Bank finance Lld 
Yorkshire Bank Leasing Lld 
H. F. Young &. Co. Lld 

3 AppliulioM und~r ",,,,ideration rtcei.'ed from institutions "'hkh 
"Wt tondufting a d.poslt.taklne busi l>eS.'l On I O<lober 1919 

A I (Investment) Lld 
African Continemal Bank Lld 
Assemblies of God Property Tru .. 
Aston Rothbury &. Co. Lld 

Banco de Jerez S.A. 
BankAmelica Finance Lld 
Bank of I«:land Finance Lld 
Bank of Ireland FInance (N.I .) Lld 
Bank of New 50utll Walc. Savings Bank Lld 
The Bank of Nova Scolia Trust Company 

(United Kingdom) Lld 
Bank of Oman Lld 
Banque du Rllone el de la Tarnisc S.A. 
The Bapli1l Union Corporation Lld 
B.C. F. Finance Co. Ltd 
Bc\'Crlcy Acceptances Lld 
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Boul' Mith' Lld 
Bradford in""Slmenn 
Bremar Holdinss Lld 
Bridgeway Finance Lld 
Bristol &: West Investments Lld 
British Credit Trust Lld 
Brnuon MOrl,nCC' Investments ( Hampshire) Lld 
Suchanan Securities Lld 
Bun~l Fina r>« Lld 
Budinllon in""slmenls Lld 

Calculus FinaMc Lld 
Cast le Phillips F'l'Iancc Co. Lld 
Call1es Holdings Fina"",. Lld 
COB Investments Lld 
Century Fa.lou Lld 
CcnLUry Induwial Se rvices Lld 
Chancellor Finance Lld 
Chancery Securities Lld 
Charier Consolidated Finance Lld 
ChcSlerfidd Strtet Trust Lld 
Cilibank Trust Lld 
Clevdand Guaranty Lld 
CE Coales &. Co. Lld 
Cobna. Finance Co. lid 
Commercial Bank of Wales Lld 
Consolidated Credi ts &. Discounts Lld 
Co·operaliye Comme«:ial Bank Lld 
Copleys Bank Lld 
Crown Brewery Co, Lld 
Cue &. Co. 
C. Curnikow Lld 

The Detroit Bank &. Trust Company 
Dow Banking CorpOration 
Dunmrvillc Ellates Lld 

Ea.gil Trust CO. Ltd 
EnStlln D,scount Co. Ltd 

family Finance Ltd 
finance Flcililies (London) Lld 
Financil l I nd General $c.ellfities Lld 
James Finlay Corporation Lld 
First Guaramce Trusl Co. Lld 
First Indemnily Credit Ltd 
First Knishtsbrid~ Guarantee Lld 

Gallic Credit International Ltd 
Ghana Commercial Bank 
GOOdwin Squires Seeu.ities Lld 
Grindlay Brandt. Executor &. Trustee Company Ltd 
G. T . Manasement Lld 

Habib Bank A. G. ZuriCh 
H. Halford & Co. Lld 
T hc Hardware Federation Finance Co. Lld 
Harton Secu.ities Lld 
Headslar Finance (Bradford) Ltd 
Hinde Sl ree l Finance Co, Lld 
H. & J. Finance Co, (Midlands) Lld 
Holdenhurst Secur iti es Lld 

Inlernational R.esources & f inance Bank S.A. 

labac Finances Lld 
lammal Trust Bank S.A.L. 
loliman finance Lld 

Keesler Federal Cre4it Union 
King's Lynn Finance Lld 
Knowsley &. Co. Ltd 
K. Sh(>Cmakers Lld 

Lloyds &. Scouisll Lld 
Lloyds &. Sooltish T rust Ltd 
Llyn Property Co. Lld 
Lombard Street Investmenl Trust Co. Ltd 
London Capital $c<;u,ittcs Lld 
London &. ColonIal BlInking Corporation Lld 
London Law Finance Lld 
London Law Seeu.ities Lld 
Lordsvale Finance Lld 
Luc:as Employees Sayinss Bank 
Luc:as Employees Share Bank 



W. M. Mann &. Co. (Invel1ruen~s) Ltd 
The Mardun Investmenl Co. Lld 
Mancc Industrial Finance Lld 
Matheson &. Co. Lld 
Merchant Bankin~ (N. I.) Lld 
Mer~~ide Finance Ltd 
Mooeyca re Lld 
MOlor lovestruenl5 (West Midlands) Lld 
Muskel Finance Lld 

Nalional fbnk or Niccma Lld 
The National Children·s Charilies Fund Lld 
New Nigeria Bank Ltd 
M. J. H . NightinGale &. Co. Lld 
Northern Ireland [ndu" , ial Dank (1.0.M.) Lld 

Old ham Church Schools Buildina Co. Lld 

The Peoples Bank Lld 
Pointon York ltd 
P,estwick Invc5!mcm Trust Lld 
Provincial Bank or Ireland Lld 

Quayside Finance Lld 

Ravendale Securities Lld 
P. S. Re rson &. Co. Lld 
RossminSler Ltd 

S &. B Employees Share Bank 
SI. Ma rlin.Ie·Grand SecuritIes 
SI. T ydfil Finance Lld 
David Sauoon &. Co. Lld 
Schle.ingCr Ltd 
SCOII Wibon Investments Lld 
Sherwood St. John Lld 
South Birminllham SavinllS Society Lld 
South Nons Finance Lld 
Soulh~a Morlaaae &. Investment Co. Lld 

Unito Finance lId 
Ulobond l Id 

Welll\31e Old Hall lId 
West Cumbcrland Fa''''''::r, Lld 
West Rid;n, Securities Lld 
Wholesa le Vehicle Finance Lld 
Wimbledon &: South West Finance Co. Lld 
WintruS! Sc<:urities Lld 
The Worcestershire Hous in~ &. Savings Society 
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