
The Bank's accounts 

The Banking Department accounts fo r the year 
ended 28 February 198 1 show an operating profit 
of £62.6 million, compa red with £25.6 million in 
1979/80. This is after charging a total of £13.3 million 
in respect of a further payment to the Pension 
Fund to maintain a flll ly-funded position, offset by 
a net reduction in provisions for losses in respect 
of British government and other securities and 
against advances under the Bank's involvement in 
support operations. After a payment in lieu of 
dividend of £15.0 million (compared with £6.5 
million) and a tax charge of £30.2 million, the 
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profit transferred 10 reserves amounts to £17.4 

million, compared with £ 11.2 million last year. 

The current cost accounts, shown on page 29. show 
a profit before tax of £34.3 million, some £13.3 
million less than in the historical cost accounts. 

The Issue Department accounts are shown on 
page 31. The profits of the note issue, payable to the 
Treasury, amounted to £[,739.9 million compared 
with £1,328.5 million in [979/80. 



Report of the Auditors 

To the GOI'ernor ami Company of fhe Bank of England 

We have audited the accounts of the Banking 
Department on pages 19 to 28, and the statements 
of account of the Issue Department set out on 
page 31, in accordance with approved Auditing 
Standards. 

In our opinion 

The accounts of the Banking Department, which 
have been prepared on the basis of the accounting 
policies on pages 22 and 23, give a true and fair 
view of the state of affairs of the Banking Depart­
ment at 28 February 1981 and of the profit and 
sou rce and application of funds for the year then 
ended. 

18 

2 The statements of account of the Issue Department 
present fairly the outcome of the transactions of 
the Department for the year ended 28 February 
1981 and its balances on that date. 

In our opinion, the abridged supplementary current 
cost accounts of the Banking Department on pages 
29 and 30 have been properly prepared in accordance 
with the policies and methods described in notes 1 
to 3, to give the information required by Statement 
of Standard Accounting Practice No. 16. 

DELOITTE HASKINS & SELLS 

Clwrftfl'd ACCOUllfallfS 

LOllllo1I 

17 July 1981 



Banking Department 

Profit and loss account 
For the year ended 28 February 1981 

1980 1981 

£000 £000 £(lOO £(lOO 

25,568 Operating profit (Note 2) 62,582 

after: 
1l,357 Provision for losses (Note 4) (ISI) 

Additional provision for retirement benefits (and 
in 1980 compensation payable under voluntary 

14,050 severance scheme) (Note 5) 13,500 

Payment to the Treasu ry under Section 1(4) of the 

6,500 Bank of England Act 1946 (Note 6) 15,000 

19,068 Profit before taxation 47,582 

7,861 Taxation (Note 7) 30,173 

11 ,207 Profit transferred to reserves (Note 9) 17,409 

The nOles on pages 22 to 27 form pari or these accounts. 
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Banking Department 

Balance sheet: 28 February 1981 

1980 1981 
£1)QQ 

£()()() £()()() 

14,553 Capital 14,553 

215,821 Reserves (Note 9) 233,230 

230,374 247,783 

Current liabilities 

130,913 Public deposits (Note 10) 156,372 

103,870 Special deposits 

478,747 Bankers' deposits 544,454 

442,289 Other accounts 1,191 ,62 1 

6,500 Payable to the Treasury (Note 6) 15,000 

1,162,319 1,907,447 

1,392,693 2,155,230 

The nOles on pages 22 10 27 form parI of these accounts. 
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Banking Department 

Balance sheet: 28 February 1981 

1980 1981 
£1)()Q £000 £000 

Liquid assets 

12,965 Notes and coin 24,503 

122,512 Cheques in course of collection (Note 1 J) 156,071 

416,925 Treasu ry and other bills (Note 12) 654,241 

552,402 834,815 

Investments (Note 13) 

182,994 Securities of, or guaranteed by, the British Government 207,948 

36,054 Other securities 21,486 

219,048 229,434 

496,113 Advances and other accounts, less provisions (Note 8) 959,867 

S ubsidiary companies (Note /4) 

16,983 investments 16,983 

8,269 Amounts owing 10,137 

25,252 27,120 

99,878 Premises and equipment (Note 15) 103,994 

1,392,693 2,155,230 

GORDON R1 CHA, ROSON GOI'ulIor 

C W M c M AUON Deputy GOI'ernor 

NElSON OF STMfORD Dirutor 

R 0 G ALPIN C/titlo/Corporate Senices 
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Notes on the Banking Department accounts 

1 Accounting policies 

a Form of presentation of a«ounts 
Although the Bank's constitution is not governed by the Companies Acts 1948 to 
1980. the accounts have been prepared so as to I;omply with the requirements of 
those Acts and the Statements of Standard A!;l;ounting Practice issued by the 
aCl;ountanl;y bodies in so far as they are appropriate. 

The aCl;ounts have been prepared on the historical cost basis of aCl;ounting. modified 
to include the revaluation of o;ertain fixed assets. 

b Treasury and other bills 
Treasury and other bills are stated at cost plus interest al;l;Tued. 

c Inves tments 
SCl;urities of, or guaranteed by. the British Government, and Other securities are 
stated in the balance sheet at I;ost less provision for losses; listed securities are 
valued at mid-market prio;es, unlisted a t Directors' valuation. 

Profits and losses on realisation are taken to profit and loss account in the year in 
which they arise. 

d Premires and equipment 
Freehold and leasehold land and buildings are stated at a professional valuation on 
an open-market value for existing use basis as at28 February 1977 plus the cost of 
subsequenl additions and less accumulated depredation. No al;count is taken of the 
liability 10 taxation which could arise if the properties were disposed of at their 
revalued amounts. 

Equipment is stated at cost less accumulated depreciation. Fully depreciated items 
at 28 February 1981 have been written out of the accounts. 

Depreciation, on a straight line basis, is charged as follows: 

Freehold properties over the estimated future life 
Leasehold properties over the period of lease or 

Computers 
Other equipment 

e Bad and doubtful debts 

estimated future life 

over five years 
over periods ranging from four 

to twenty years 

Appropriate provision is made for bad a'ld doubtful debts. 

f Fordgn currency translation 
Assets and corresponding liabilities in foreign currencies are translated into sterling 
at the exchange rates ruling at 28 February. 

g Commitments on behalf of the Treasury 
Commitments in foreign currencies and gold, or on a gold basis. undertaken in the 
name of the Bank for account of the Treasury, principally in the course of operating 
the Exchange Equalisation Account, are nOI included in these accounts as the Bank 
is concerned in such transactions only as agent. 

h Deferred tax 
Deferred tax is provided at current rates of tax in respt(:t of all material timing 
differences except where it is expected that the relevant timing difference will not 
reverse in the foreseeable future. 
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Retirement benelils 
The profit of the year bears the cost of providing pensions in resp«:t of current 
service. There is no unfunded liability in resp«:t of past service. (See also nQle 5.) 

2 Operating profit 

The operating profit is arrived at after taking account of the following: 
J98IJ 1981 

£ IholOSonJs £ thousands 
Income 
Interest: 

71,207 Treasury and other bills 77,llJ 
Securities of, or guaranteed by, the 

11,956 Bri tish Government 29,166 
Other securities: 

1,422 Listed 1, 131 
2,/31 Unlisted 2,778 

25,208 Advances 41,585 
36,610 Charges for services to the Government 34.001 

995 Rents 1.194 

Charges 
43,849 Interest pa id to depositors 46,966 

J27 Directors' emoluments (Note 3) 386 

" Auditors' remuneration 50 
m Hire of computers and other equipment 2ll 

Depreciation of premises and equipment 
3,053 (Nole Id) 3,223 

3 Directors' and employees' emoluments 

The aggregate emoluments of the Governors and Directors for the year ended 
28 February were: 

1980 
£J/,500 Fees 

£315,111 

Other emoluments, irocluding remuneration of Governors 
and ExecutIve Directors and contributions to Directors' 
Pension Scheme 

The emoluments of the Governor were £$1,980 (1980 £$1,980). 

1981 
£t 1,500 

£374.213 

Remuneration amounting to £17,353 (1980 £6,000) was waived by the Governor. 
(One other member of the Court of Directors waived remuneration amounting to 
£3,573 in the year ended 29 February 1980.) 

The following table shows, for the year ended 28 February, the number of 
Directors, other than the Governor, and of employees of the Bank receiving 
remuneration in excess of £20,000, within the bands stated, 

1980 1981 
Dirrctors 

12 

1 
2 
2 

Employees 

" J2 
8 

4 Provision for losses 

'500 
£20,001- £25,000 
£25,00 1- £30,000 
£30,00 1- £35,000 
£35,001 - £40,000 
£40,00 1- £45,000 
£SO,<XH-£55,OOO 

Directors 
12 

I 
l 
1 

Employees 

130 
44 
l5 
27 

3 

A net amount of £ 151,000 has been transferred from the provisions for losses in 
respect of British Government and Other securities and in respect of advances 
made and guarantees entered into, in connec::tion with the Bank's involvement in 
support operations, either solely or in ass<x:iation with the clearing banks. In some 
cases, the security supporting the advances or guarantees will only be realisable 
over a period of years. 
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5 Retirement benefits 

Salary and pension awards in e)(cess of previous aCillarial assumptions have created 
a liabil ity in respec t of past service, (Uld a payment was made to the Bank o f England 
Pension Fund during the year in order to maintain a fully.funded posi tion. 

6 Payment to the Treasury 

1980 
[ Ihousands 

1,500 
4,()(}/J 

6,500 

7 Taxation 

Payable) April 1981 
Payable S October 1981 

1981 
£ thousands 

2,>00 
12,500 

15,000 

The charge for ta)(ation, wh ich is based on the profits of the year, comprises: 

1980 
£ III0Ula",I;" 

17,008 
(9,373) 

'" 
7,861 

UK corporatiOlltax at 52% 
Deferred tDX 
Income tax on franked illvestmen! 

illcome 

19S1 
£ thousands 

21,413 
8,500 

260 

30,173 

The charge for ta ... ation is high in relation 10 lhe profit before la ... ation because 
certain provisions for losses made during the year arc nOt allowed until they are 
milised, the effecl of which has been part ially offset by the benefit of accelerated 
capital allowances amounting to £2,205,000. No adjustments for deferred taxation 
in respect of the resultant timing differences have been made, as they are not 
expected to reverse within the foreseeable future . 

8 Deferred taxation 

Included under Advances and other accounts is a deferred tax balance, relating to 
short-term timing differences, of £15,600,000 (1980 £24,100,000). 

The potent ial liability for deferred taxation not provided in the accounts is: 

1980 
£ IhOIlSUItl(S 

7,534 

6,700 

14,134 

9 Reserves 

Balance at 1 March 1980 
Profit of the year retained 

Balance at 28 February 1981 

10 Public deposits 

Accelerated depre<:iation 
allowances 

Capital gains tax on unrealised 
revaluation surpluses less deficits 

Gen.eral 
=,~ 

163,982 
17,409 

181,391 

198t 
£ thousands 

8,681 

3, 100 

11,781 

Revaluation 
surplus 
SI,839 

SI,S19 

£ thousands 

Total 
2 15,S21 

17,409 

233,230 

Public deposits are the balances on governmenf accounts, including Exchequer, 
National Loans Fund, National Debt Commissioners and dividend accounts. 
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11 Cheques in course of coUection 

These uncleared effects are mostly in respect of Public deposits, 

12 Treasury and olher biDs 

/980 
£ thousands 

397,628 
19,297 

416,925 

13 Investments 
1980 

£ thousands 
Book Market 
"a/ue .a/Ile 

182,994 192,625 

7,884 16,330 
Directors' 
valuation 

28,170 38,651 

219,048 ]47,6C6 

Brit ish 80vernment Treasury bills 
Other biH$ 

Securities of, or guaranteed by, 
the British Government 

Other securities: 
Listed 

Unlisted 

]98] 
£ thousands 

328,724 
325,517 

654,241 

1981 
£ thousands 

Book Market 
value value 

207,948 218,892 

8,778 26,007 
Directors' 
valuation 

12,708 31,244 

229,434 276,143 

The prim.:ipal holdings of equity share capital included in Other securi ties are as 
follows: 

198() 1981 
Puuntage Percentage Country of 

held held incorporation 
OPe' 10%: 

Agricultural Mortgage Corporation 
27 Lld shares of £ I 27 Great Britain 

Commonweal th Development Finance 
Company Lld: 

I 'A' ordinary shares of £1 (lOp paid) , Great Britain 
9J 'B' ordinary shares of £1 (SOp paid) 9J 

Percentage of total nominal equity 
42 held 42 
29 Portals Holdings Lld ordinary stock 29 Grea t Britain 

As a matter of policy, the Bank does not seek to in fl uence the above companies' 
commercial or financia l decisions, 
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10 

Under 20%: 
Finance for Indus!t)' L!d shares of £I 
Bank for Internat ional Sett lements 

shares of 2,500 Swiss gold francs 
(25% paid) 

14 Investments in subsidiaries 

" Great Britain 

" Switzerland 

Investments in subsidiary companies. all of which are wholly owned and registered 
in Eng[and, are stated in the Bank's balance sheet at cos t (which is not in excess of 
the ne t tangible assets of the subsidiaries) and include : 
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B. E. Services Ltd 
5,000 shares or £1 

EBS Investments Ltd 
100 shares of £1 

Securities Management Trust Lld 
1,000 o rdinary shares of £1 

Slater, Walker Lld 
100,000 ordinary shares o f £ 1 
[0,000,000 deferred shares of £1 



The accounts of EBS Investments Lld and Sla l ~r, Walker Lld have not been 
consolidated with those of the Bank because, in the opinion of the Directors, it 
would be misleading to consolidate thei r net assets with those of the Bank ing 
Department in view of the circumstances of the acquisition of these companies by 
the Bank through involvement in the support operations. The accounts of B. E. 
Services Lld and Securit ies Management Trust Lld have not been consolida ted 
with those of the Bank as the amounts arc considered 10 be not material. 

The nct aggregate profits of the subsidiary companies auribulabJe to the Bank. 
which are not dealt with in the accounts of the Banking Department. and which 
are stated by reference to audited accounts in threc cases and unaudited accounl s 
in the case of the other subsidiary are as follows: 

/980 
£ IhQlmmds 

2,350 

4.337 

For the year ended 28 February 1981 

Since acquisition 

198t 
£ thousands 

3,580 

7,917 

A claim for damages and for an indemnity in respect of a sum lotalling £J,720,CKXl. 

with interest pursuant to stall1tc since March 1975, in respc<:t of alleged breaches 
of warranties and undertakings has been made against one of these subsidiaries. 
The subsidiary is defending the claim. Although it is not possible at this time to 
determine what provision may be necessary in respect of this claim, provision has 
been made on the basis of the best information presently ava ilable. 

Included within Current liabilities is a total of £2,936,000 (1980 £1,453,CKXl) due, 
in the normal course of business, to subsidiary companies. 

IS Premises and equipment 
t thousands 

Leasehold 
premises 

Freehold (all over 
premises SO years) Equipmenl TOlal 

Cost or ,'uluation 
At I March 1980 59.m )4,238 15,920 109.689 
Acquisilions 2,)25 1,828 3,449 7,602 
Dispo$lIls (794) (794) 
Adjustment in respect 

of fully depreeiuled 
asse1S (356) (356) 

AI 28 February 198 1 61,856 36,066 18,219 11 6. 14 ] 

Accumulated dcprcciat i')Il 
At 1 March ]980 2,824 1,467 5,520 9,811 
Charge for the year '" 

,,. 1,745 ),22) 
On disposals (53 1) (531) 
Adjustment in respect 

of fully depreciated 
assets (356) (356) 

At 28 February 1981 3.8OS 1.96] 6,378 12.147 

Net book value at 
28 February 1981 58,048 )4, 105 11,841 103,994 

NCI book 'Ylflic al 
19 Frimwry 1980 56.707 Jl,771 10,400 99,878 

Cost or valuation at 
28 Fcbruary 198 1 
comprised: 

At valuation ]977 Sl.302 33.775 87,077 
At cost 8,SS4 2,291 18,219 29.064 

61,856 36,066 18,219 116,141 
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Contracts for capital expenditure authorised by the Directors and outstanding at 
28 February 1981 totalled £6,957,000 ( t980 £2,226,(00). Further capita l expenditure 
authorised at that date, but not contracted for, is estimated at £1,696,000 (1980 
£4,781,000). 

16 Transactions with Oirectors 

To comply with the Companies Act 1980, the following particulars are given 
relating to transactions, arrangements and agrecments entered into by thc Bank 
of England with Directors, and persons connected with the Directors, of the Bank: 

l<)ans 

Number of 
Directors 

5 

Total 
amount 

£ thousands 
52 

None of the Directors had a material interest, di rcctly or indircctly, at any time 
dur ing the year in any other significant transaction or arrangement with the Bank 
of England or any of its SUbsidiaries. 

17 Charitable donations 

Charitable donations during the year amounted to £45,000; no political 
contributions were made. 

18 Contingent liabilities 

Outstanding exchange contracts for customers, together with irrevocable credits, 
amount to £21 million (1980 £42 million). These are covered by compensating 
contracts for corresponding amounts. 

There are further contingent liabilities, including uncalled capital on U K 
investments, of £32 million (1980 £49 million). 

Since 1930 there has also been a contingent liab il ity, denominated in Swiss gold 
francs, in respect of uncalled capital on the Bank's investment in the Bank for 
International Settlements. The sterling equivalent of this liability based on the gold 
market price on 28 February 1981 was £186 million (1980 £234 million). 

19 Date of approval 

The Court of Directors approved the accountS 011 2 July 198 1. 
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Banking Department 

Statement of source and application of funds 
For the year ended 28 February 1981 

1980 

£fJOO 

25,568 

2,123 

3,053 

30,744 

6,250 

9,041 
87 

46,112 

7,994 
7,500 

3,822 
26,806 

46,122 

(72,363) 
49,339 
(2,870) 

(25,894) 
52,700 

26,806 

Source of funds 
Operating profit 

Adjustment for items not involving the movement of funds: 
Provision for losses in respect of other securities 
Depreciation, including losses on disposal of equipment 

Funds generated by operations 
Funds from other sources: 

Repayment of taxation 
Disposal of other securities 
Disposal of premises and equipment 

Application of funds 
Payment of taxation 
Payment to the Treasury 
Purchase of other securities 
Purchase of premises and equipment 
Increase in working capital (see below) 

Analysis of increase/(decrease) in working capital 
Current assets 
Advances and other accounts 
Advances to subsidiary companies 

Current liabi lities, excluding taxation and payment to the Treasury 

28 

1981 
£000 

62,582 

13,200 
3,397 

79,179 

3,966 
89 

83,234 

14,752 
6,500 
2,599 
7,602 

51,781 

83,234 

307,367 
472,348 

1,867 

781,582 
(729,801) 

51,781 



Banking Department 

Current cost profit and loss account 
For the year ended 28 February 1981 

1980 
£ millions 

25·6 

1-6 
1J·2 

Operating profit as in historical cost accounts 
Current cost adjustments: 

Additional depreciation charge 
Monetary working capital 

12·8 Current cost operating profit 
Payment to the Treasu ry under Section 1(4) of the Bank of 

6· 5 England Act 1946 

6·3 Current cost profit before taxation 
7·9 Taxation 

(J -6) Current cost profil/{loss) transferred to reserves 

Current cost balance sheet: 28 February 1981 

1980 
£ millions 

]4·5 
197·8 
78·2 

290-5 
1,162-3 

552-4 
219·0 
496·J 

25-3 
160-0 

1,452-8 

Liabilities 
Capital 
Revenue reserve 
Current cost reserve 

Current liabilities 

A!!:sets 

Liquid assets 
Investments 
Advances 
Subsidiary companies 
Premises and equipment 

(Note 4) 

(Note 5) 

(Nole 2) 
(Nole 3) 

201·9 
129-6 

The notes 011 page 30 form part of these aco::ounts. 
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2-3 
11·0 

1981 
£ millions 

14-5 

331 ·5 

346·0 
1,907'4 

834·8 
229-4 
959-9 

27 ·1 
202·2 

1981 
£ millions 

62 ·6 

13·3 

49·3 

15·0 

34·3 
30-2 

4-1 



Notes on the current cost accounts 

I Basis 
The current cost profi t and loss UCl;OU IU and balance sheet have been prepared on 
the basis of Statement of Standard Account ing Practice No. 16 issued by the 
accountancy bodies. 

2 Accounting policies 
(a) E)(cept as indicated below, the accounting policies adopted have been the same 
as those described in /lQte I on pages 22 and 23, 
(b) Assets and liabilit ies aTC included in the current cost balance sheet on the 
following bases: 

Prl'miJo"$-thc figures relating to property interests reneel a profess ional valuation 
of Bank freehold a nd leasehold premises by SI Quilltin Son and Stanley, Chartered 
Surveyors, as at 28 February 1977. on an open-market value for existing use basis, 
in accordance with the R.I.e.S. draft guidance notes on valuations for current cost 
ac<.:O unting purposes. updated as a t 28 February 198 1 by means of the Central 
Stat ist ical Ofllcc's indices for the cost of construction, supported by appropriate 
professional advice. 

Equipmellt-SQme 55% of the value of equipment (mainly computer assets and 
printing machines) was calculated from suppliers' current price Ii~ts. The figures 
for the remainder of the equipment were calculated by using Price illdex numbers 
IQr C"mml Cost Acro/mlinK produced by the Central Statistical Office. T he 
indices used were: 

(i) Capital expendilure on plant and machinery in paper, printing and 
publishing; and 

(ii) Price indices for specific types of office equipment. 

Ollter asselS alld liabilities- at the amountS shown in the historical COSI accounts. 

(c) Addi tional depreciation has been charged on premises and equipment in 
respect of the difference between the depreciation based on the current replacement 
cost and the depreciation charge in the historical cost accounts. 

3 Monetary working capital adjustment 
The adjustment has Ixen calculated by applying the change in the UK retail price 
index during the YCar to the average of the open ing and closi ng tOlals of net 
monetary assets. At I March 1980 the index stood at 248· 8 and on 28 February 
198 1 at 279·8. Bri tish government stocks have been treated as monetary items and 
included at book value in this calcu lat ion. 

4 C urrent cost reserve 
1980 1981 

£ IIIil/iOI/$ £ millions 
34·9 Balance at I March. 1980 78·2 

Surplu$ on revaluation: 
31'0 Premises 39·5 

J .J Equipment 0·' 40'4 

If·2 MOlletary working capieal adjustment 11'0 

78'1 aalance ae 28 February 1981 129·6 

5 Premises and equipment 
/980 1981 

£ milliolls £ miLlion$ 
N" Gross Oepreciaeion No< 

138'6 Land and buildings 190·8 11 ·2 179·6 
21·4 Furniture and equipment 48'4 25·8 22·6 

160·0 239·2 37·0 202·2 
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Issue Department 

Account for the year ended 28 February 1981 
1980 
WOO 

Income and profits: 
£000 

811,823 
545,770 

410 

Securities of, or guaranteed by, the British Government 
Other securities 

1,135,330 
630,059 

19,785 
8,822 

943 

1,328,453 

Other receipts 

Expenses: 
Cost of production of Bank notes 
Cost of issue, custody and payment of Bank notes 
Other expenses 

Payable to the Treasury 

Statement of balances: 28 February 1981 
1980 198 1 

£000 
1980 
£000 
11,015 

WOO 

9,762,281 
12,719 

9,775,000 

No/es; 

Notes issued: 
In circulation 
In Banking Department 

10,300,971 
24,029 

10,325,000 

7,388,180 
2,375,805 

9,775,000 

The income and profits and value of securi ti es include the effects of the quarterly 
revaluation of marketable securit ies, in accordance with the requirements of the 
National Loans Act 1968. The last such valuation was made at 26 February 1981. 

2 In October 1976, the Burmah Oil Company Ltd served a writ on the Bank 
claiming, illter alia, the restitution of the 71,817,507 British Petroleum Company 
Ltd ordinary stock uni ts of £1 (now represented by 31] ,270,028 ordinary shares 
of 25p) which had b«n purchased from Burmah in 1975 for a consideration 
of some £179 million. Burmah's claim was heard by the High Court in June 1981. 
Judgment was given in the Bank's favour on 3 July 1981 and on 16July, the date 
on which the Court of Directors agreed that the annual Report and accounts be 
printed and issued, it was nOt known if Burmah intended to appeal. 

14,957 

26,355 
13,088 
1,030 

Government debt 

Other securities of, 
or guaranteed by, the 
British Government 

Other securities 

G OROON R {CIIAROSON GO\'t'rllor 

1981 
£000 

1,780,346 

40,473 

1,739,873 

198 1 
£000 
11 ,015 

6,689,160 
3,624,825 

10,325,000 

C W M c M .... tON Dl'pllly GOl'uIIor 

NELSON Of STAfFORD Dirl'CIQr 

R 0 G"LI'IS Clrif'/o/ CQrporau Sf'rI'ict's 
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Annex 

Banking Act 1979 

Annual report by the Bank of England 
1980/81 

Presented 10 fhe Chancellor oJthe Exchequer On 7 JII/Y 1981 alld by 
him 10 Parliament on 27 Jllly 198/ pursuant. (0 Sectioll 4 of the 
Banking Act 1979 



Banking Act 1979 

Annual report by the Bank of England 

This report on the exercise by the Bank of the 
functions conferred on it by the Banking Act 1979 
is made in pursuance of Section 4 (I) of that Act. 
This provision requires the report to cover the 
financia l year of the Bank ended on 28 February 1981 
but, in certain respects, it covers subsequent 
developments. 

I Implementation of the Act 
The period for applications for recognition as a bank 
or for a licence to take deposits by those institutions 
conducting a deposit-taking business on 1 October 
1979 cnded on 31 March 1980. 614 such institutions 
subm itted applications, of which about one third 
were received during the last month. In addition, a 
number of applications and expressions of interest 
were received du ring 1980/8 1 from institutions 
wishing to start taking deposits in the United 
Kingdom; some of these institutions were already 
carrying on a deposit-taking business overseas. 

The Act requi res the Bank to reach a decision on 
each application normally within six months and at 
latest within twelve months of its receipt. Of the 614 
applications received from institutions carrying on 
a deposit-taking business on 1 October 1979, 279 
were granted recognition, 259 received licences, 65 
withdrew their applications before the Bank made a 
final decision, and 11 were refused any authorisation 
to carry on a deposit-taking busi ness. Apart from 
institutions carrying on a deposit-taking business on 
[ October 1979, 42 institutions were authorised 
during the year to start taking deposits in the United 
Kingdom for the first time. Three institutions, 
which were initially granted a licence, were 
subsequently granted recognition as banks. As well 
as processing the applications, the Bank hel ped to 
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clarify the position fo r a number of institutions 
which were uncertain whether or not their activities 
were subject to the provisions of the Act. 

Under Section 11 of the Act any institu tion which is 
aggrieved by the decision of the Bank is entitled to 
appeal agai nst the decision to the Chancellor of the 
Exchequer. By the end of June 198 1, seven 
insti tutions had given (and not withdrawn) notice of 
appeal to the Chancellor. In January 198 1 the first 
appeal was heard before the persons appoi nted for 
the purpose by the Chancellor and a determination in 
respect of this appeal is awaited. 

II Applications procedure 
The applications procedure remained that described 
in the Bank's report for 1979/80 and no changes are 
contemplated in the current year. 

III The interpretation and application 
of the statutory criteria for 
authorisation to carry on a deposit­
taking business 

The interpretation and application of the statutory 
criteria for authorisation to carry on a deposi t­
taking busi ness either as a recogn ised bank or as a 
licensed inst itut ion remained the same as described 
in the Bank's report for 1979/80 and no changes are 
contemplated in the current year. 

There were no occasions during the year on which 
the Bank revoked recognition or a licence in 
circumstances in which it had ceased to be satisfied 
that the statutory criteria fo r rC(;ognition or a 
licence' were being fulfi lled. 



IV Continuing supervision 
During the year the Bank continued its regular 
supervision of authorised institutions. The Bank 
needs to be satisfied not only that each institution 
continues to meet the cri teria either for recognition 
as a bank or for a licence to take deposits but also 
wit h the cond uct of all important aspects of each 
institution's business. The Bank's supervision rests on 
comprehensive statistical and other information as a 
basis for regu lar, usually quarterly, discussions with 
individual managements. 

A consu ltative paper The measuremenl of capilat 
was circulated in June 1979. After ful! discussion 
during the year, a defmitive paper on this subject was 
issued in September 1980 and published in the Bank 
of England Quarterly Bul/elin of that month. The 
paper develops further the basis on which the Bank 
measures the capital of deposit-taking institutions in 
relation both to their liabilities to the public and to 
the risks inherent in their assets ; and on which 
the Bank assesses the adeq uacy of each institut ion's 
capital as a protection for its depositors. 

A consu ltative paper Foreign currency exposure 
was ci rculated in December 1979. After full 
discussion during the year, a definitive paper on this 
subject was issued in April 1981 and published in the 
June 1981 Bank of England Quarlerly Bul/etin. The 
paper establishes the basis on which the Bank 
measures and monitors the risks to which deposit­
taking institutions are exposed aflslOg from 
movements in exchange rates. The paper sets out 
general guidelines for the exposure of deposit-taking 
institutions to foreign exchange risks and the 
information which the Bank requires to assess the 
methods by which individual managements control 
each institution's exposure to such risks. 

The Ban k published in March 1980 a consultative 
paper The measurement of liquidity. Thereafter 
possible changes in the arrangements for monetary 
control were being examined , and consultations 
on them with the banking community, which have 
now taken place, needed to be completed before 
substantive discussions on further development of 
the Bank's supervision of the liquidity of deposit-
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taking institutions could proceed. In March 1981 a 
further consulta tive paper The liquidity of banks was 
published which sets out a broad framework for such 
discussions. 

V Orders and regulations 
An Order and a number of regulations were issued by 
HM Treasury under various Sections of the Act in 
the year under review. The relevant Statutory 
Instruments were: 

1980 No 345 The Banking Act 1979 (Exempt 
Trallsacliolls) (Amendment) Regulations 1980 
This amended the original regulation whereby the 
acceptance of deposits by charities in specified 
circumstances was exempted from the prohibition on 
deposit-taking in Section 1. It also added to the 
category of transactions exempted from the 
prohibition in Section I the acceptance by certain 
agricu ltural, forestry and fis heries associations of 
deposits from members of such associations and the 
acceptance of deposits by certain retai l and other 
co-operative societies. 

1980 No 346 The &nking Act 1979 (Exempt 
Transactions) (Amendment) (No 2) Regulalions 1980 
Th is added to the category of exempt transactions 
the acceptance by certain public undertakings of 
deposits from other such undertakings. 

1980 No 347 The Banking Act 1979 (Excepted 
Persons) Order 1980 
This added certain Scottish savings ban ks and the 
Crown Agents for Oversea Governments and 
Administrations to the li st of persons set out in 
Schedule 1 of the Act to whom the prohibit ion III 

Section J on deposit.taking does not apply. 

1980 No 348 (5'.35) The Banking Act 1979 
(Scottish Appeals) Regulations 1980 
These regulations, made by the Lord Advocate, 
established appeals procedures for Scottish 
institutions. 

1980 No 353 The Banking Act 1979 (Appeals) 
Regulations 1980 
These regu lations established appeals procedures for 
non-Scottish institutions. 

/981 No 112 The Banking Act 1979 (Exempt 
Transactions) (Amendmem) Regulations 198/ 
This added to the category of transactions exempted 



from the prohibition on deposit-taking in Section 1 
the acceptance by the National Children's Charities 
Fund Li mited of deposits in specified circumstances. 

No other Sections or Schedules of the Act were 
brought into force in the year. The provisions which 
have not yet been implemented are Part 11 of the 
Act and Schedule 5, establishing the Deposit 
Protection Scheme, Section 39 concerned with 
fraudulent inducement to make a deposit, and 
Sections 46 and 51 and Schedules 6 and 7 connected 
with the repeal and amendment of certain enactments 
relating to banks and banking. Section 48 (7), which 
is concerned with municipal banks and refers to the 
Scotland Act 1978, has been repealed. 

VI Published lists of authorised 
institutions 

Subsequent to the first list of authorised institutions, 

Banking Act 1979 

List at 28 February 1981 

I RccognisN bank' 

Aleunden Discount Company Lld 
Algcrnene Bank Nederland N.V. 
Allen, Harvcy & Ron Lld 
Allied Arab Bank Ltd 
Allied Bank International 
Allied Bank or Pakistan Ltd 
Allied Irish Banks Lld 
Allied Irish Investment Bank Ltd 
American Express International BankinG Corporation 
American National Bank and Trust Company or Chica~o 
Amex Bank Lld 
Ams\(;rdam-Ro!!erdam Ban k N.V. 
Anglo-Romanian Bank Lld 
Henry Ansbacher & Co. Ltd 
A P Ban~ Ltd 
Arab Bank Lld 
Arbuthnot Latham & Co. Ltd 
Associated Japanese Bank (International) Lld 
Atlantic Internation.1 Bank Ltd 
AU5tr.o.lia & New Zu.land Bankin, Group Lld 

Banco. Commer<:iale Italiana 
Banca Nuionale del Lavoro 
Banco Central. S.A. 
Banco de Bilb:lo S.A . 
Banco de la Na~16n ArGCntina 
Banco de Santander. S.A. 
Banco de Vi~taya S.A. 
Banco di Roma S.p.A. 
Banco do Brasi l S.A. 
Banco do Estado de s~o Paulo S.A. 
Banco E.pallol en Londres S.A. 
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which was published on 3 April 1980, fu rther lists 
have appeared in the London Gazelle at approxi­
mately monthly intervals. As required by Section 4 (2) 
of the Act, a list of recogn ised and licensed 
institutions at the end of the Bank's financial year 
is annexed to this rcport. This list includes 16 
institutions whose applications were still under 
consideration but which were able under Section 2 (4) 
of the Act to conti nue carrying on a deposit-taking 
business pending determination of their applicat ions 
which took place during March 1981. The latest list is 
available from the Bank on request. 

Credit institutions which fell within the scope of the 
EEC First Co-ordination Directive on Credit 
Institutions and which were authorised under the 
Banking Act were also included in a list of credit 
institutions published on 8 September 1980 in the 
Official Journal of fhe European Communities. 

Banco Mereantil de s~o Paulo S.A . 
Baneo Real S.A. 
Banco TOlla &. A~orcs E,I'. 
Banco UrQuijo Hispano Americano Lld 
Bangkok Bank Lld 
Bank Brussels Lambert (U.K.) Lld 
Bank Bumiputr" Malaysia Berhad 
Bank fur Gcmeinwirtschal't A.G. 
Bank Hapoalim B.M. 
Bank Juliu~ Baer Internat ional Lld 
Bank l.cumi (U.K.) Ltd 
Bank Mellat 
Bank Melli Iran 
Bank of America International Lld 
Bank of America N.T. & S.A . 
Bank of Baroda 
The Bank of California N.A. 
Bank or Ceylon 
Bank of China 
Bank of Cyprus (London) Ltd 
Bank of India 
The Bank of Ireland 
Baok or London & South America Lld 
Bank of Montreal 
Bank of New South Waks 
The Bank of New York 
Bank of New Zealand 
The Bank of Nova Scotia 
Bank of Scotland 
The Bank of T okyo, Ltd 
Bank of Tokyo International Lld 
The Bank of Tokyo Trust Company 
The Bank of Yokohama Lld 



Bank Saderal I,an 
Bank Sepah. 
Bankers Trust Company 
Banque Iktge l.td 
Banque Bctgo-Zairoise S.A. 
Banque de J,.·lndachine Cl de Sue~ S.A. 
Banque de Paris et des Pays·Bas S.A. 
Banque Francaise de Credit Internalional Lld 
&nque Nationale de Paris Ltd 
Banque Oecidentale pOur l'indusI,ie et le COmmerce 
Ba,'days Bank Lld 
Bardays Bank International Ltd 
Ba,'days Merchalll Bank Ltd 
Baring Brolhc" & Co. Ltd 
Baycrische Landcsb.ank Girounlrale 
Baycrischc Vereinsbank 
The BritiSh Bank of Ihe Middle EaSI 
The British Lincn Bank Lld 
Brown. Shipley '" Co. Lld 

Canadian Imperial Bank of Commerce 
Cater R.ydcr '" Company l.ld 
Central Bank of India 
Central Trustee Saving5 Bank Ltd 
The Charlered Bank 
Chartcrhouse Japhct Lld 
Chase Bank (Ireland) Lld 
The Chase Manhallan Bank. N.A. 
ChaS(! Manhnllan Lld 
Chemical Bank 
Chemical Bank llllernational Lld 
Citibank N.A. 
Citicorp International Bank Ltd 
Clive Discount Company Ltd 
Clydesdale Bank Ltd 
The Commercial Bank of Australia Lld 
Commercial Bank of Korea Ltd 
The Commercial Bank of the Near East Lld 
The Commercia l Banking Company of Sydney, Ltd 
Commen:b.ank A.G. 
Common"'"eIIlth Trading Bank of Australia 
Continental Ill inois Ltd 
COlllinental Illinois National Bank and Trust Company of Chicago 
Co-operatIVe Bank Ltd 
County Bank Ltd 
CoutlS '" Co. 
CrMit Industrid et Commercial 
CrMit Lyonnais 
CrMit SuisS(! 
Credit Suisse Firsl Boslon Lld 
Credito haliano 
Cracker Nalional Bank 

The Oai-Iehi Kani)'o Bank, l.td 
The Daiwa Bank, Ltd 
Deunchc Bank A.G. 
Discount Bank (Overseas )Lld 
Dow Banking Corporation 
Dresdner Bank A.G. 

Euro-Lalinamerican Bank l.ld 
European Arab Bank l.td 
European Banking Company Lld 
European Bratilian Bank Lld 

The FidelilY Bank 
Firsl City Nalional Bank of Houstoo 
Fi rst Dallas Ltd 
Fi rst National Bank in Dallas 
Fillt National Bank in St. Louis 
The First National Bank of Boston 
The Fim National Bank of Chicago 
First Pennsylvania Bank N.A. 
First Wisconsin National Bank of Milwaukce 
R.obert Fleming & Co. Lld 
French Bank of Southern Africa Lld 
The Fuji Bank, Lld 

Ger/'llrd '" National Discount Company Ltd 
Ghana Commercial Bank 
Antony Gibbs & Sons, Ltd 
Gillen Brothers Discount Company Ltd 
Girard Bank 
Gray Dawcs Bank Lld 
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GrindJay Brandts Ltd 
Grindlays Bank Ltd 
Guinness Mahon & Co. Ltd 
Gulf International Bank B.S.C. 

Habib Bank A.G, ZuriCh 
Habib Bank Lld 
HambrO$ Bank Ltd 
Ha"is Trusl and Savings Bank 
Havana Internalional Bank Ltd 
Henische LandeSbank-Girozentrale_ 
Hill Samuel .t Co. Ltd 
C. Hoare .t Co. 
Tile Hokkaido Takushoku Bank, Ltd 
The Hongkong and Shanahai Banking CorpOration 
Hungarian International Bank Ltd 

The Induwial Bank of Japan, Ltd 
Inlernational Comme.-.;ial Bank Lld 
International EnerlY Bank Ltd 
Inlernational Muican Bank Lld 
Inlernational WeSlminl!cr Bank Ltd 
Irvin. Trust Company 
h alian Inte rnational Bank Lld 

Japan International Bank Lld 
Jcssel, Toynbtc; & Co. Lld 
Johnson Manhey Banker. Ltd 
1.oopold Joscph '" Sons Lld 

Keyser Ullmann Ltd 
King'" Shuson Lld 
Klein"-'ort, Senson Ltd 
Korea Exchange Bank 
The Kyowa Bank, Lld 

Luard Brothers & Co., Ltd 
Ub/'ll Bank Ltd 
Lloyds Bank Lld 
Lloyds Bank Inlernationa l Ltd 
Lloyds Bank International (Franu) Lld 
London'" Continental Bankers Lld 
London Interstate &nk Ltd 
The Lona-Term Credit Bank of Japan, Lld 

Malay&n Bankina Bcrhad 
Manufacturers Hanover Lld 
Manufacturers Hanover Trul! Company 
Marine Midland Bank N.A. 
Mellon Bank, N.A. 
Mercantile Bank Ltd 
Merrill Lynch International Bank Ltd 
Midland Bank Lld 
Midland and Internationa l Bankl Lld 
The Mil$ubishi Bank Ltd 
The Millubishi Trust and Bankinl Corporati on 
The Millui Bank Ltd 
The Mitsui Trust '" Banking Company Lld 
Samuel Monlalu '" Co. Ltd 
Morgan Grenfell & Co. Ltd 
Morgan Guaranty TruSI Company of New York 
Moscow Narodny Bank Lld 
Muslim Commercia l Bank Lld 

National Bank of Abu Ohabi 
The National Bank of Australasia Lld 
National Bank of Canada 
National Bank of Octroi! 
National Bank of Greece S.A. 
The National Bank of New Zealand Lld 
National Bank of PakiSlan 
National Westminster Bank Ltd 
Nedb.ank Ltd 
The Nippon Credit Bank, Ltd 
Noble Grossart Ltd 
Nordic Bank Ltd 
North Carolina National Bank 
Northern Bank Ltd 
The Northern Trust Company 

Orlon Bank Ltd 
O'ersea·Chincse Banking CorpOration Lld 
O~e,seas Union Bank Ltd 



Page & Gwyther Lld 
Philippine Natlon,l Bank 
Priv.tbanken Lld 
punjab National Bank 

Qat" National Bank S.A.Q. 
Gerald Quin, Cope & Co. Lld 

Rafidain Bank 
Raini.r Nationa l Bank 
Rea Brothers Ltd 
Republic National Bank of Dallas 
Reserve Bank of AU$lralia 
N. M. Rothschild '" SOnJ Lld 
The Royal Bank of Canada 
The Royal Bank of Canada (London) Lld 
The Royal Baok of Swlland Lld 
The Royal Trusl Company of Canada 

The Sailama Bank, Ltd 
The Sanwa Baok, Lld 
Saudi International Bank 

(AI·Bank AI·Saudi AI-Alami Lld) 
S<.:andinavian Bank Lld 
J. Henry Schrodcr Wau & Co. Lld 
Scanle. Fim National Bank 
Seccombc Mauhall '" Campion Lld 
Security Pacific Nalional Bank 
Singer & Friedlander Lld 
Smith St. Aubyn & Co. Lld 
Societe Generale Bank Ltd 
Societe Generale pour favori$Cr le dtveloppement du commen:<: cl de 

I'indumie en France 
Sonali Bank 
The Standard Bank Lld 
Standard Chartered Bank Lld 
Slaodard Charter~ Merchanl Baok Lld 
State Bank of Ind ia 
The Sumilomo Bank, Lld 
The SUmilOmO Tru~1 and Bankin, Company Lld 
Swiss Bank Corporal ion 
Syndicale Bank 

The Taiyo Kobc Bank Lld 
Texas Commerce Bank N.A. 
~ Thai Farmers Bank Lld 
"The Tok. i Bank, Ltd 
The Toronto-Dominion Bank 
ToronlO Dominion [ntemational Bank Lld 
~ Toyo Trust & Banking Company Lld 
Trade Developmenl Bank 

UBAF Bank Ltd 
Ubter Bank Lld 
Union Bank of Switzerland 
The Union Discounl Company of London Lld 
United Bank Lld 
The United Bank of Kuwait Lld 
United Califo rnia Bank 
United Commercial Bank 
United Over$Cas Bank Lld 

S. G. Warburg &. Co. Lld 
Wells Fargo Bank N.A. 
Westdcutsche Landesbank Girozentrale 
Williams & Glyn'. Bank Lld 
W11rnembergische Kommunale Landcsbank Girozenlrale 

The Yasud. Trust and Banking Co., Ltd 
Yorkshire Bank Lld 

Zambia National Commercial Bank Lld 
Zivnoslenskt aanb Nalional Corporal ion 

2 Lic ... '>H dtposil_lakillR instilutiollS 

AI (Investment) Lld 
Abbey Finance Co. Lld 
The AfRhan National Bank Lld 
African Continental Bank Lld 
The Allianc;c Trust Co. Lld 
Allied lri5h Finance Co. Lld 
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AI Saudi Banque S.A. 
Ahajir Lld 
Anglo-Yugoslav (LOT) Lld 
Arab Bank Inveslmfnl Co. Lld 
Armada Investments Lld 
ASK"mblies of God PropeJly TruSI 
ASso<;iated Crc<.lltS Ltd 
Associates Capilal Corporation Lld 
Auban Financ;c Lld 
Avco Tru~t Lld 

Banca Serfin, S.A. 
Banc:o de Jerez S.A. 
Banco &pirilo Santo e Comerti,1 de Lisboa 
Bancomer, S.A. 
Banco Nacional de MeKico S.A. 
Banco PortuRU~$ do Allintico 
BankAmeric. Finance Lld 
Bank Handlowy w Warszawie S.A. 
Bank of Cr~it and Commerce Inlernational S.A. 
Bank of [reland Finance Ltd 
Bank of Ireland Financ;c (N.I.) Ltd 
The Bank of Nova Scoli a Trust Company (United Kinsdom) Lld 
Bank of Oman Lld 
Bank Street Securilies Ltd 
Bank Tejaral 
Bankers Trust International Ltd 
Banque du Rhone et de la Tamisc S.A. 
Banque Francaise du Commerce E~I ~ rieur 
The Baplist Union Corporation Lld 
Barbados National Bank 
Barclays Bank Trust Company Ltd 
Barclay. Bank UK Lld 
Thomas Barlow & Bro. Ltd 
Bayerische Hypothe ken·und W«h$CI ·Bank A.G. 
B.C.F. Financ;c Co. Lld 
Beneficial Trust Lld 
Boston TrUSI & Savings Lld 
Bowmaker Lld 
Bremar Hold ings Lld 
Bridgeover Lld 
Bridgeway Financ:e Lld 
BriMol & West InwslmenlS Lld 
Brilish Credit TruSI Lld 
Brook Securilies & Co. Lld 
Brulton Mortgage Investments (Hampshire) Ltd 
Buchanan Securilies Lld 
Bucks Land & Building Co. Lld 
Bunge & Co. Lld 
Burl ington lnvestmeots Lld 
Busine$S Mortgages Lld 

Calculus Finance Lld 
Canada PNmanent Trust Co. (U.K.) Ltd 
Carolina Bank Lld 
Castle Phjllips Finance Co. Ltd 
Cattles Holdings Finance Lld 
Cayzer Lld 
Cedar Holdin&s Lld 
Century Factor . Ltd 
Cenlury Industrial Services Lld 
Chancellor Finance Ltd 
Chancery Securities Ltd 
Charter ConwHdued Financial ServiC;C1 Lld 
Chartered Trust Lld 
Charterhou,e Japhet Credil Lld 
Chesterfield Slrtel Trust Lld 
The Cho·Heung Bank, Ltd 
CP Choularton. Sons & Parlner' Lld 
Cilibank Trust Ltd 
Cily '" County House Purchase Co. Lld 
City TrUSI Lld 
Cleveland Guaranty Ltd 
Close Brothers Lld 
Clydesdale Bank Financ;c Corporalion Ltd 
C E COales &. Co. Ltd 
Cobnar Financ;c Co. Lld 
Commercial aank of Malaw; Lld 
Commercial Bank of Wales Ltd 
Commercial Credit Servic;c, Lld 
Commonwealth Savines Bank of Australia 
Co-operative Commercial Bank Ltd 
Corinthian Securities Lld 



CO ... IIS Finance Co . 
C.:mehea th Securities Ltd 
Credltanstall·Bank \'(irei n 
Cro!oS &. Jkvingtons (Finance) Ltd 
Cyprus f inanu Cor por:llion (London) Ltd 
The Cyprus I'opular Bank 

Dalbeauie Finance Co. Ltd 
Darhn~ton Merchant Credits Lld 
Dartmgton & Co. Ltd 
D;l.wnay. D;l.y & Co. Lld 
The Iklroit Bank &. Trust Company 
Dunbar &. Co. Lld 
Duncan La wrie Lld 
Dunslcrville Alien Ltd 

Ea, il Trust Co. Ltd 
East Anlllian Securities Trust Lld 
East Midlands Finance Co. Lld 
Eastd,cap In vestments Ltd 
lOBS Investments Ltd 
Eccles &. District Finance Co. Lld 
The English AssoxiJ tio n Trust Ltd 
Ens l ~n Disco ... nt Co. Ltd 
E. T . Trust Ltd 
Everel\ C heU le Assox iates 
E~tter Trus! Ltd 

Family F inance Ltd 
F. &. C. M;IMgcmelll Ltd 
Farmers (WCI' ) Finallce Ltd 
F. C. Fin~nee Ltd 
FederJ!cd Trus! Corporation Lld 
M . &. 1'. Fcuehtwangcr 
FFI \UK FInance) Ltd 
Finance ror Indust . y Lld 
Jamcs Flnlay Corpomtlon Ltd 
Fl nov~ Fin~ntC Ltd 
FlfSl IndemnIty C redit Ltd 
First Knlc h1 sbridgc Guarantee Ltd 
F.rsl National B~nk or Maryland 
Firsl Na llona l Securities Ltd 
Ford I'ina~ial Trust Lld 
Ford MOlor Credit Co. Lld 
Forward Trust Ltd 
Robert frascr &. Partners Lld 

Gave l Finan« 
GLllesple Br01. &. Company Lld 
Giro~entr:tle und 8ank dcr oS1crreichischen Spa.kassc:n A.G. 
Goodc Durrant Trust Lld 
GOOdwin s.. ... "es SecUII IIC$ Ltd 
11. 1'. Grcenwo<>d Lld 
Grcctwcll Finance Ltd 
Grcsham Trust Ud 
Greyhoun.! Guaranty Lld 
G"ndlays !.l ank (Scotland) l.td 
Cr indbys I'lumberc lyde Ltd 

The lI a ,,,1 Ihnk Ltd 
Thc Hardware Fede':Llion Finance Co. Lld 
Harrods Trust Lld 
Harwal FIIlancc Gro ... p Ltd 
The Heritable &. Ce~rallnveilmen t Bank Ltd 
H.F.C. Trult Ltd 
~l. &. J. I'lna~e Co. ( Midland.) Ltd 
Holdcnhur$t Sceurities Ltd 
Humc Corpora~;on Ltd 

IBJ InICrnational Lld 
Industfl.lllank of Scotland Ltd 
Indus1r •• L Fundin, T ,usc Ltd 
The Invescmcnt Bank or Ireland Ltd 
Investment T.ustccs Ltd 
h an OVCfsc:as Investment 8ank Lld 

Jab3c Finances Ltd 
Johman Finance Lld 

Keel ler Federal Cred" Union 
KlIltyre Securilics Lld 
K now~lcy &. Co. Lld 
Korea First Uank 
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Langris TrU51 Lld 
Lewis's Bank Ltd 
Lloyds &. Scollish Ltd 
Lloyds & Scouish Trust Lld 
Lloyds Aswc::iated Banking Company Lld 
Lodhi Finance Ltd 
Lomb3rd & Ulster Banking Ltd 
Lomb3rd North Central Ltd 
Lombard Slrcel I n~stmcnl Trust Co. Lld 
London & Harrogllte Securilies Lld 
London Law Securit ies Ltd 
London Scoui , h finance Corporalion Ltd 
Lordsvale finance Ltd 

McNe,1I Pearson Lld 
Mallinhall Ltd 
"'hncheSter Exchange Trus t lid 
Edward Man$On & Co. Lld 
Manuraclurert Hanovcr Export Financc Lld 
Manuracturers I~anover Industrial Finance Lld 
The Mard ... n InveSlment Co. Ltd 
Marine Mid land Lld 
Matheso n TmSI Co . Lld 
Medens Trusl Ltd 
Mercantile Credi t Company Lld 
Merchant Banking (N.I.) Ltd 
Me rcury Provident Soxiely Lld 
Merseyside Finance Lld 
The Merhodist Chapel Aid Association Lld 
M . ~l. Credit Corporation Ltd 
MMH InvestmentS Lld 
Middle East Bank Ltd 
Midland Bank Finance Corporalio n Lld 
Midland Dank Industrial Equity Holdings Ltd 
M,dland 8;tnk Trust Company Lld 
Milro rd Mutual Facilitie, Lld 
M,nster Trust Ltd 
Monc:~are Ltd 
MOrl,I,e Manaeo:men t &. Investments lid 
Motor Inveslments (Wcst MIdlands) Ltd 
Mu1tiba~o Comermu S.A. 
Musket FInance Lld 

National Bank of Fort Sam Houston 
Nalional llank o f Nigeria Ltd 
NatIonal Commercial &. Glyns Ltd 
National Guardian Sceu.ili" Lld 
New Nigcria 8 ank Lld 
M . J. H. Nighllngale &. Co. Ltd 
North West Securities Lld 
The North or Scotland Finanee Co. Lld 
Northern Ilank Development Corporation Lld 
Northern Bank E~«=utor &. Trustee Company Lld 
Northcrn Ireland Industrial Bank Lld 
Northern Ireland Ind ... strial Bank (1.0.M.) Lld 
Norwich General Trust Lld 
Nowc! (Financiers) Lld 

Or iental Credit Lld 
O.crseas TrUSt Bank Ltd 

Park Streel Securities Lld 
The People' s Bank Ltd 
Pcrwnal Loans (Investments) Lld 
Phibroban k A.C. 
PK8 In.cstmenlS Ltd 
Pointon York Lld 
Prcslw;ek Investment Trust Ltd 
Provincial l.Ian k of Ireland Ltd 
PSI' & Company (U.K. ) Ltd 
Punjab &. SlOd Bank 

R. Rapllael &. Sons Lld 
Rathbo~ Bros. &. CO. 
P. S. Rerwn &. Co. Ltd 
Relia~e Trust Ltd 
Republic National Bank orNew York 
The Rigg$ Nalional Bank of Washington, D.C. 

St. Margaret', Trust Lld 
Davld Sassoon &. Co. Lld 
Saturn Investment MaMgement Co. Ltd 
Savings Bank of South Australia 



Schlesinger Lld 
Schroder Lening Ud 
E. S. Schwab &. Co. Ud. 
Service f inance Corpora~ ion l.td 
Shanthai Comrnc:rclal Bank Ud 
Shawlands Securities l.td 
N. V. SJaV(:nburg's Dank 
Smith &0 Wim:un$On Securities 
South NOlls finan« Lld 
Sout~a Mortgage &0 InV(:S1ment Co. Ltd 
S. P. finan« Ltd 
Spring Gardens Securities l.td 
Spry Finan« l.ld 
Standard Credit Services Lld 
Standard Property InV(:stmen t Co. Ltd 
State Dank of Victoria 
Stcrling Credit U d 
Swi" Dank CorpOration InlcrnaHonal Ltd 

The Teachers &. General InV(: $tmem Co. Lld 
Texu Commerce International Ltd 
ThornclitTe Finance l.td 
Trcc.rord SecuriHes l.ld 
Treloan Lld 
Tricity A<xeptances Lld 
Trinity Trust & Savings Ud 
Trucanda Trusts Ltd 
Turk ish Bank Lld 
Twent ieth Century Bankina Corporation Lld 
Tyndall &. Co. 

Ulster Bank Trust Company 
Ulster Invcstment Bank Lld 
Uniro finance U d 
Union Bank of India 
United Dominions TrusI Ltd 

Barrie Vlln~r & Co. Lld 
Venture financc Ltd 
Vernons Trust Corporation 

Walon Finance l.td 
Wallace. Smi!h Tr .. SI Co. Ltd 
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Wellgatc Old Hall Ud 
Wells Fargo Ud 
West Riding Securities Ud 
Western Trust &0 Savings Ud 
Whitcaway I...aidlaw &. Co. Lld 
Wimbledon &. South West Finance Co. Lld 
Wimrust Se<;ur iti~ Ud 
N. H. Woolley &. Co. Ud 

Yorkshire Bank Finane<: l.td 
Yorksh ire Bank Leasing Lld 
H. F. Young &0 Co. l.td 

3 Applkati ..... under eon.~jd~ratlon rr«ived from institut;o .... "ttich 
"'Cre conducting a dCpo'lij,jaking busint$5 on I October t979 

ASlon ROlhbury &0 Co. U d 

Bradford Investments 

Consolidated Credits &0 Discoun ts l.td 
Cue &0 Co. 
C. Czarnikow Lld 

Fi rSI Gua rantee Trust Co. Ud 

G. T. Management Lld 

Harton Securities Lld 
Head ' tar Finance (Br~dford) Lld 

Jammal Tru. t Bank S.A.l.. 

Uyn Prope rly Co. Lld 
London &0 COlonial Danking CorpOralion Ltd 
Lucas Employees Savings Dank 

Mane<: Industrial Finan« Lld 

RossminSlcr Ltd 

St. Martin .lc·Grand SecuTlties 



Addresses and telephone numbers 

London Head Office Threadneedle Street 01-601 444411 1 
London 
EC2 R 8AH 

Registrar's Department New Change Ul·60144U 
London 
EC4M 9AA 

Printing Works Langston Road 01-5086UI 
Loughton 
Essex 
IGiO n N 

Branches Birmingham PO Box 3 021 -64J8571 
Birmingham 
B2 5EY 

Bristol PO Box 10 0272277251 
Wine Street 
Bristol 
BS997AH 

Leeds King Street 05J2441711 
Leeds 
LSl lHT 

Liverpool PO Box 76 05/-2J67092 
31 Castle Street 
Liverpool 
L692AZ 

Manchester PO Box 301 061-2281771 
Faulkner Street 
Manchester 
M60 2HP 

Newcastle PO Box 81 0632611411 
Pilgrim Street 
Newcastle-upon-Tyne 
NE992BE 

Southampton PO Box 20 070339421 
31 - 33 High Street 
Southampton 
S0 97AZ 

Glasgow Agency 21 West George Street 041-2042777 
Glasgow 
G21 Bl 

(I) Enquiries rel;uing 10 IlIis RrJX!" or 10 IlIe Qua"uiy Bul/rlill may be made On 01·601 40)0. 


	BoE_AnnualReport_1981_0001
	BoE_AnnualReport_1981_0002
	BoE_AnnualReport_1981_0003
	BoE_AnnualReport_1981_0004
	BoE_AnnualReport_1981_0005
	BoE_AnnualReport_1981_0006
	BoE_AnnualReport_1981_0007
	BoE_AnnualReport_1981_0008
	BoE_AnnualReport_1981_0009
	BoE_AnnualReport_1981_0010
	BoE_AnnualReport_1981_0011
	BoE_AnnualReport_1981_0012
	BoE_AnnualReport_1981_0013
	BoE_AnnualReport_1981_0014
	BoE_AnnualReport_1981_0015
	BoE_AnnualReport_1981_0016
	BoE_AnnualReport_1981_0017
	BoE_AnnualReport_1981_0018
	BoE_AnnualReport_1981_0019
	BoE_AnnualReport_1981_0020
	BoE_AnnualReport_1981_0021
	BoE_AnnualReport_1981_0022
	BoE_AnnualReport_1981_0023
	BoE_AnnualReport_1981_0024
	BoE_AnnualReport_1981_0025
	BoE_AnnualReport_1981_0026
	BoE_AnnualReport_1981_0027
	BoE_AnnualReport_1981_0028
	BoE_AnnualReport_1981_0029
	BoE_AnnualReport_1981_0030
	BoE_AnnualReport_1981_0031
	BoE_AnnualReport_1981_0032
	BoE_AnnualReport_1981_0033
	BoE_AnnualReport_1981_0034
	BoE_AnnualReport_1981_0035
	BoE_AnnualReport_1981_0036
	BoE_AnnualReport_1981_0037
	BoE_AnnualReport_1981_0038
	BoE_AnnualReport_1981_0039
	BoE_AnnualReport_1981_0040



