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Symbols and conventions

.. notavailable.
— nil or less than half the final digit shown.
... figures above and below are not strictly comparable.

Owing to rounding of figures, the sum of the separate items will sometimes differ from the
total shown,

“British government stocks™ includes government-guaranteed stocks (principally those
of the nationalised industries).




Foreword

The Bank’s Quarterly Bulletin contains monthly or quarterly statistics on
selected financial subjects such as the central government’s accounts, banking,
money stock and domestic credit, the capital markets, external finance,
exchange and interest rates and security yields; and a quarterly analysis of
financial flows between sectors. This Abstract makes these series available, in
a convenient form, covering a much longer period than is possible in the
Quarterly Bulletin.

The intention has been, wherever possible, to give consistent series extend-
ing back to 1945; but for many series that has proved impracticable--—either
because the information is not readily available at the earlier dates, or because
of changes in coverage over the years. In some cases, because of differenczs
in classification or in the amount of detail available, the figures for earlier years
have been presented separately (as, for example, with the analysis of bank
advances up to 1966, capital issues before 1954, and overseas sterling
holdings before 1963). In others, the figures are presented in one table, but
with breaks in the series, for example because of the introduction of new
contributors, or a change in the base date for an index; where they occur, the
reasons for such breaks are explained either in footnotes or in the more com-
prehensive notes and definitions accompanying the tables. When a series is
broken in this way, it has occasionally been possible to indicate the extent of
the break by providing figures on the old and new basis at the date of the
change.

Some changes in series are not marked as breaks in the tables, because they
are not thought large enough to affect the trend of the figures significantly.
Butthere may be others, not shown in the table or referred to in the notes,
which ought strictly to be marked but cannot now be distinguished in the
records for past years.

All tables are taken to the end of 1969 or, where the financial year is more
appropriate, to March 1970. The contents page shows the periods covered by
each table. Where they are available, monthly figures are presented for at least
the five years 1965-69; and it has sometimes seemed helpful to include a
much longer run of monthly figures.

As can be seen from the list of contents, the tables are arranged in the seven
sections referred to at the beginning of this note. Some tables are sub-divided,
where it is convenient to separate different parts of a series or to present the
figures in more than one way. Most are followed by Notes which describe and
define the figures; usually these Notes follow individual tables but, where
appropriate, they come at the end of a group of tables on related subjects.

The Bank are very glad to acknowledge the material contributed by govern-
ment departments, the Crown Agents for Oversea Governments and Admini-
strations, banks, and other institutions, from which these statistics are regularly
compiled. Material contributed by government departments or from H.M.
Stationery Office publications is reproduced by permission of the Controller of
H.M. Stationery Office; acknowledgment is made to H.M. Treasury for the use
of the figures of central government financing in Table 1, and of the nationa!-
ised industries’ bank borrowing for Tables 9(1) and (2).

The Bank are grateful to the following bodies for allowing the Bank to
reprint statistics compiled by them, or for assisting the Bank in the collection
of statistics from their members:

The Accepting Houses Committee

The American banks in London

The Association of Investment Trust Companies
The Association of Unit Trust Managers

The British Bankers’” Association

The British Overseas and Commonwealth Banks Association
The Committee of London Clearing Bankers

The Committee of Scottish Bank General Managers
The Council of The Scottish Stock Exchange

The Council of The Stock Exchange, London

The Eastern Exchange Banks’ Association

The Faculty of Actuaries in Edinburgh

The Financial Times

The Foreign Banks and Affiliates Association

The Institute of Actuaries in London

The Japanese banks in London

The London Discount Market Association

The Northern Ireland Bankers’ Association

The Royal Mint

Economic Intelligence Department,
Bank of England.
February 1971.




Table 1

£ milllons

Calendar year

Financial year

1963/64
1964/65

1965/66
1966/67

1969/70

Quarter ended

1963 Mar.

Dec.
1964 Mar.
June
Sept.

Dec.
1965 Mar.

June
Senl,

1966 Mar

c.
1967 Mar.

June
Sept.

Dec.
1968 Mar.
June
Sept.
Dec.
1969 Mar.

Dec.
1970 Mar.

securities,

(c
(a.

Total (a)

LI I I I A I |
@
S

=)

6
+1,454

(a) Figures of the central q

Income accounts classification see Table 2 on page 4.
(b) Net change in the officlal reserves
the increase In the sterling value at the time of devaluation in 196
Rights by the I.M.F. In January 1970. Also includes changes In holdings of non- corwembla currencies and, prior to 1960, changes in the United Kingdom's
balance with the European Payments Union.
Including changes In holdings of Bank of England notes by the Government of Hong Kon
including adjustments, as in the balance of payments accounts, arising from
Equalisation Account are recorded as being settied on maturity at the new parity.

Borrowing requirement

Revenue

and
expend-
Iture

%
it
T
éh
+
+ 467
H
i
i
i
F

Net sterling receipt or surplus + /expenditure or deficit —

+4+ ettt

Central government: borrowing requirement

+ 923 + 54 — 125
- 221 — .37 - 12
- 191 — 205 + 92
— 202 - 222 s
+ 704 - 83 = 16
— 137 — 115 + 23
- 133 — 267 + 6
- 132 - 372 + 24
+ 846 - 76 L
- 183 — 285 - 28
- 39 — 379 + 90
— 145 — 294 — 89
+1,035 - 307 + 105
— 209 — 234 + 5
— 46 — 567 + 189
~ 18 — 293 — 181
+1,011 — 384 —
5122 — 294 RTEg
— 138 - 80 + 226
— 261 — 278 — 257
+ 817 — 542 + 9
- 13 — 256 — 125
+ 57 — 458 + &
+ 2 — 485 + 38
+1,684 ~ 224 - 6
+ 465 — 163 — &8
+ 295 —~ 557 + 176
+ 7 — 497 - 6
+1,667 - 222 + 9

ALSO ADDITIONAL NOTES ON PAGE 10.

(S SN |

++

+1,
£
o

5

(ff; 4100

P41+ 441 | I++ Ll ++ 444+

FNE

66
721
48
43
lSB

352

487

220
920

425
885

External transactions

Exchange
Equal-

isation

Account(b)

P+ 144+ + 140 1441 I+1+ 1 ++++1 ++ o T R T T

1+ 1+

+l+4

55
118

128
112
365

7

FHL LD F It T 441+ 4 | Hl ]+

e+t

Marketable
debt

Stocks

I++1

£

Treasury

bills

[P

R R

T+ +10

I ++

130
435(c)
382(c)

29
185(d)
158(d)

166

150
13
53(d)
31(d)
693(d)

for financial years 1945/46 to 1962/63 are given In the additional notes on page 10. For national

the

(increase —/decrease -+) other than Increases resulting from the
7, and the Increase arising

Inctusion of
from

the pre-devaluation

the

forward commitmentfs of

H.M.
Initial

Government's portfolio of dollar

I
allocation of Special Drawing

the Exchange




Table 1

Domestic borrowing

8anking sector Other holders
Net
govern-
ment
indebt-
edness
10/eang Marketable Marketable
s England, Tax €L 4 debt
Homaatle Danaa? ||l hotes’ [f| esemve Treasury Notes reserve
borvaving| - Totell || iEgns L cegits Treasury | deposit and National | certifi- Treasury
cates Stocks | bills recaipts Total coin savings | cates (e)l Stocks bills
— | celendar year
+ 818 | +623 - 18 + 28 +220 +5
— 12 —119 +195 - 91 — 84 +278 1952
Jmoson| A 2 Y S & = Fosol - Lgstat LSl 0s e S e Y240 1953
SITA Tang =K T — +lgg :1;; = iggg +128 + 43 +103 + 59 132;
= - - + 98 + — 84 +623
+ 61 | —152 - 4 + 48 = — 59 138
= - — ol iEaia + 75 + 28 -7 +127 1956
: i?sg :2gg = 21 + 73 — - 32 +217 = + 16 + 54 a7 + 5 — 80 1957
+ 179 | —373 + 6 Z 9 = +144 —190 — +516 + 51 +178 + +286 1958
G 8| WL B IS — —4 + 31 — +552 +134 +357 - 25 + 86 1959
— —365 —253 — | +saes +101 +283 + 35 +479 60
+ 156 | — 28 + 91 = = —162 + 43
* — +184 + 97 +145 + — 64 1961
+ 302 + 4 253 e +326 —110 —_ +261 - 70 +133 — 56 +254 1962
Financial year
+ 309 : S
b A T R MR BN S R W e
+ 547 | +533 +183 — 29 — 36 +415
- = + 14 +241 —-118 — 59 — 3 - 19 1965/66
+ 1553 +§312 +1§: + 68 +562 —450 - +476 +125 —197 + 30 +556 — 38 1966/67
- - - + 17 -6 —110 -4 = +140 +106 -5 + 26 + 14 -1 1967/68
T ;gé :g;g :%7 +1§; + —551 — — —459 e — 84 + 25 —427 - 42 1968/69
+ — 26 - 91 —317 = +766 +129 —230 -2 +896 — 7 1969/70
Quarter ended
: g:g 0B — TR a5 — =140 —&05 = | + 62 +116 —172 1963 Mar.
+ 43 + = o il *.80.
+ o Ik 1% = rih fmls colm e Sl e Sept
T i =4 FL MR Sullliz 2w v zses sk s Rt MR d
= — - —481 = + + + 87 —172 + 29 + 33 1964 Mar.
+ 165 | +102 + 13 + 36 - 76 +129 =5 | + 20 + 55 + 68 ~ 36 — 44 June
+ 20 | 4108 — 19 + 2 = - 73 +199 = + 94 + 1 + 40 + 23 + 42 - 12 Sept.
o o “653 an 394 e zg — + gg _15;2 — +1gg +|§g 9 é; + 44 e — 47 Dec.
= = = = — - - — = - + —176 + 27 - 23 1965 Mar.
+ 450 [ +3s7 +121 + 34 - + 3 = - -
+ 232 | 4177 -9 - 64 e % T = 18 i g Ia i 3g P + 5 's"é;f.
+ 624 | 4440 + 74 + 8 — +er +248 = [ s +108 —~ 37 + 35 +106 - 26 Dec.
- - - - = - = =M=, - - —129 156 -5 1966 Mar.
+ 148 | + 30 - 4 + 33 7 - 24 18 = +118 + 68 - 14
+ 112 | +140 + 59 - 57 T + 1 — | —28 + 16 -9 18 S5 r 2 é:;?
+ 560 | +392 - +159 + 30 +220 -9 = +168 -7 - 70 + 44 +223 - 12 Dec.
— 142 | -3 - 23 —137 -7 +296 —a79 = +218 + 58 — 22 ] +296 -2 1967 Mar.
+ 429 | +394 + 76 - 16 + 11 —195 +518 - + 35 + 43 + 24 + 63 —124 + 29 June
+ 30 | + —108 + 42 - — 50 +155 = — 4 - 32 -1 + 41 -9 + 7 Sept.
© 18 +3 +138 ] +182 cla = F ek + 58 — 34 + 35 +123 S0 X
3 = = = = = = — [ + + 16 —-13 -1 1968 Mar.
+ 72 +183 + 19 — —=301 +171 —_ o + 61 - 38 + 37 =110 — 28 June
425 +441 13 +108 + 3 +299 + 18 — - 16 —104 — 35 + 39 + 72 el Sept.
AR NE A BES - N N B R A P
X = = - 5 Z =l = + + -7 —191 - 1969 Mar.
— 144 | —172 — 43 + 43 + 4 — 68 —108 — | +.28 - 4 - 9 + 29 +106 - 13 June
+ 38 | —66 - 38 + 43 + 6 - - 14 = +104 — 50 — 66 + 12 +194 + 14 Sept.
+ 911 | +578 + 39 +119 + 1 +105 +314 — | +333 +144 - 93 + 35 +250 -3 Dec.
— 569 | —870 —142 -7 - — 65 —509 — | +301 + 39 + 19 - +346 -5 1970 Mar.




Table 2

€ millions

Calendar year

Financial year

1963/64
1964/65

1965/66
1966/67
1967/68
1968/69
1969/70

qQuarter ended

1963 Mar.
June
Sept.
Dec.

1964 Mar.
June
Sept.
Dec,

1965 Mar.
June
Sept.
Dec.

1966 Mar.
June

Dec.
1968 Mar.

June
Sept.

Dec,
1969 Mar.

June
Sept.

Dec.
1970 Mar.

Total

10,580
11,514
12,787
14,592
16.359

ec.
| 1969 Mar.

Taxes

on
income

+271

Ju 20
{d) Including cash expenditure on acquirin

SEE ALSO ADDITIONAL NOTES ON PAGE 10.

Net receipt or surplus + /expenditure or deficit —

Receipts

Taxes
on
expend-
iture

of 1968, net rec:
1969 Sept.
Dec.

1970

Mar.

butions
etc.(a)

3n

422
441
451
441
441
466
456
467
47
470
501
527
534
553
551

550

551
555

629

Central government: current and capital accounts

Current account

Rent,

divi-

dends

and

interest
(b) Total
n 4.519
335 4,707
347 4,834
375 4,962
400 5,261
411 5,484
464 5,816
510 6.159
555 6,611
551 7.146
619 7,581
604 8.202
654 8,579
712 9,503
790 10,378
891 11,678

154 2,024

3 1,958
209 2,027
119 2050
183 2,167
108 2.047
223 2:127
122 2,134
201 2,21
114 2,207
252 2.344
122 2,361
224 2,501
132 2,432
289 21499
140 2,608
229 2839
163 2.709
317 2,836
136 2.935
275 3,198
182 2,970
305 3,135
222 | 3,135
306 3.283
256 3,089
285 3249
261 3,345
327 3.557

{a) Including National Health and Redundancy Fund contributions.

(b) Including gross trading surplus before allowing for depreciation and stock appreciation.

(c) including, from the December quarter
1968 + 77

— 10
— 13
g company securitles.

Goods

and
services

Subst-
dies

ExpendIture

Current grants

Locat Over-
authorlties | Persons seas
389 819 69
416 907 69
441 924 70
490 1,013 70
4 1,080 73
621 140 75
660 1,374 77
711 1.518 82
780 1,529 94
828 1,667 118
926 1,832 121
1,073 2,115 141
1.169 2,213 170
1,320 2,611 179
1.520 2,807 181
1,757 3,196 187
1,922 3,624 181
2,222 3,877 173
249 501 40
258 502 30
260 525 33
264 541 29
291 547 49
287 539 40
288 533 35
293 562 39
301 579 56
314 633 44
312 640 42
322 661 35
372 677 58
356 667
367 667 33
386 715 40
411 758 59
429 753 48
431 752 40
435 814 a1
462 877 58
473 866 44
472 887 38
492 923 39
485 948 60
530 914 41
537 935 40
54 98 34
608 1,042 58

eipts (+)/repayments (—) of import deposits, as follows:
-7

Debt

interest

Current
account
surplus/
daficit

qe L
+ 745

+1.077

= 12
+ 1,156
=26
+ 139
- 213
+1,209
+ 84
+ 254
+ 203
+1,528
+ 463
+ S32

+ 392
+1,732




Table 2

Capital account
Bor-
Gros Capital grants Net lending to rowing
domestic require-
Taxes capital Local Financial | Other Local Public ment
on form- auth- surplus/ capital auth- ) corpor- Private ’ Over- (net
capital ation orlties. Other deflclt receipts (c) arities ations sector (d) seas balance)
Calendar year
+ 159 258 16 — 9% + 130 — 257 — 409 - 72 = 2 + 4 — 606 1952
+ 165 238 3 - 97 — - 170 — 328 — 38 - 5 + 14 — 527 1953
+ 183 60 3 — 66 + 260 - 137 = L — 100 o 6 + 26 — 203 195
+ 184 — ™ 21 — 880 + 475 ~ 356 — 4an — 139 - - - n — 446 1955
4+ 166 = ks = — 86 + 277 el = Y —~ 267 5 3 7 5 = S]] 1956
+ 176 — 209 - 28 - 63 + 403 + 87 — 62 — 602 - 6 - 1 - m 1957
+ 182 - 27 = — 64 + 470 = + AN — 37 + 5 - 1 =% '8 1958
+ 212 - 242 5 35 = g + 364 65 + 3 — 616 - 15 + u — 156 1959
+ 236 - 239 = 2 = + 82 + 135 + 36 — 483 = 44 - — 307 1960
+ 259 — 224 45 -7 + 280 + 56 G2l — 542 — 85 + 50 = 1961
+ 266 = p - 55 — 108 + 546 = 68, + 35 — 482 —= ] — 44 7 1962
Financial year
+ 316 - 272 — 64 — 110 + 49 + 138 = — 490 - 7 - 72 — 375 1963/64
+ 300 301 = 73 — 554 + 117 + 94 — 244 — 189 - 29 — 62 — 313 1964/65
+ 299 - 33 E4 DA + 706 + 56 — 551 — 597 = ) — 499 1965/66
+ 317 378 — 88 — 174 + 813 + 5 — 570 -9 - - 8 - 727 1966/67
+ 362 — 458 — 134 — 527 + 352 + 117 — 393 —1.310 - 18 — 85 —=1,335 1967/68
+ 562 — 463 — 138 —1,976 + A + 449 497 + 369 - 29 - s + 273 1968/69
+ 755 — 532 141 -8 +2,383 + 328 — 564 - 912 - 3 ~ @88 +1,116 1969/70
Quarter ended
+ 79 52 27 — 460 + 407 +1,484 + 13 —1.031 - n - 10 + 852 1963 Mar.
+ 78 =, e Laah o) — 2 — 261 + + 7 - 7 = - 12 — 270 June
4Nz 8! - 70 - 1 - 27 — 158 + S5 + 6 — 188 - 7 —INA2 — 304 Sept.
* 73 — 64 - 15 =28 o 2EF aw A o 5 — 163 0 3 —— — 426 Dec.
+ 87 - 89 - 2 —: a3 + 745 + 52 — = -k = 3 - 26 + 625 1984 Mar.
+ 76 — 5§ = 1 = 129 — 212 + 61 =8l — 28 =P 5 — g — 229 June
+ 73 - 77 — 15 - 3 & alh * 9 5. 1j8e — 210 - 7 =S — 339 Sept.
+ 72 - 7 - 18 — 36 — 157 - 5 - 92 - 207 - 5 - 14 — 480 Dec.
+ 79 - 92 - 29 — 458 + 562 + 29 - 83 + 256 = = S L + 735 1965 Mar.
5 47 — 68 - 12 — 145 — 348 + N — 179 Fi 7 =N =12 — 476 June
5 168 =l 78 e 4 = M3 + 2 + 24 — 74 — 276 - 7 - 16 — 328 Sept.
+ 72 = = =0 — 146 — 48 — 119 — 181 - 15 - 19 — 528 Dec.
+ 88 2oy I op — 45 +1,179 + 9 - 179 — 147 - 4 - 25 + 833 1966 Mar-
+ 81 84 — 315 - 37 = 201 = 5 - 95 — 112 = 5 — S0 — 438 June
s 89 — 20 = vl + 70 + S — 147 — 341 = - 1 — 424 Sept.
apl ol == By - 2 — 43 — 96 + 5 = — 243 = 5 — Ay — 492 Dec.
+ 90 - 114 - 32 — 50 + 1,050 + 40 — 203 — 219 = 9 o2 + 627 1967 Mar.
+ 89 — 88 = = ] =y e = a7, e — 184 1 = 9 — 423 June
+ 78 - 110 = 2 = ) - 18 + 75 - 59 — 513 - 3 - 24 — 542 Sept.
+ 82 - 107 - 36 — 165 — a3 = e - 62 — 267 — - 12 — 796 Dec.
+ 13 — 153 — 53 - 181 + 935 + 105 — 198 — 366 i - 36 + 426 1968 Mar.
+ 102 112 — P — 180 - 134 = el = ig - 17 = 4 = 9 — 394 June
+ 102 114 - 29 — 156 + 57 I P = b — 337 = 6 + 1 — 360 Sept.
+ 122 111 — 190 - 10 + 67 — 194 — 265 — 14 = — 427 Dec.
+ 236 146 - 47 — 1.450 + 121 + 390 — 106 +1,088 = 5 - 34 +1,454 1969 Mar.
+ 135 104 - 26 — 175 + 293 + 76 =+ g - 27 = G - 7 + 234 June
+ 127 136 - 3 — 192 + 300 + 247 — 187 — 428 =i & 5 = = T Sept.
+ 133 — 142 - 39 — 262 + 82 - 109 — 168 = = 5 = — 486 Dec.
+ 360 - 150 — 45 — 189 +1,708 + 114 - 14 — 186 = i\ =58 +1,454 1970 Mar.




£ millions

Calendar year

Financial year

1963/64
1984/65

1965/88
1986/67
1967/68
1968/69
1969/70

Quarter ended

1963 Mar.

June
Sept.

Dec.
1964 Mar.
June
Sept.

Dec.
1965 Mar.

Dec.
1969 Mar.
June
Sept.

Dec.
1970 Mar.

Table 3 (1)
Analysis of government debt: marketable debt—stocks (a)

Net purchases by the public +/sales—

FIHIF bt

e

bt I ]|+

=l

bl
++1

T+
44+

Overseas holders

Central
monetary
Institutions

(a) Mainly at cash value, but see additional notes on page 11.

(b) Es(imalad1;1 there may be some unidentified overseas holdings under ‘‘other holders™. Incomplete estimates for 1960 to 1962 are given in the additional notes
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I4++ ++ 1+ #4101+ +4++1 +1++
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Ioll

Accepling
houses,
overseas
banks and
other Discount
banks market
— 6 9
+ 93 + 39
+ 36 L
9 + 84
~ 30 o
+131 +234
—-111 —105
—118 —319
+ 35 + 76
sl — 60
+ 34 + 16
+ 22 — 4
— qe
Z 12 LA
=t ) i
CERS =T
- 14 + 150
+ 1 + 8
- 10 + 50
= = — 13
+ 20 =58
- 18 — 58
+ 2 =
+ 27 + 41
+ 34 + 8
+ 68 +136
— 98 —180
- 33 — 46
+ 45 + 92
- 25 + 29
- 53 —185
+ 52 +143
= 34 —21
— 46 =
B + 5
£ .9 &
+ 10 +108
+ 21 -

(c) Excluding the Bank of England, Banking Department. Otherwise, the constituents of the banking sector are as defined on page 32.

{d) Prior to October 1969, the Post Office Savings Bank, Investment account.

SEE ALSO ADDITIONAL NOTES ON PAGE 11.




Trustee
savings
National banks,
Savings special
Bank, invest- | Invest- Insur-
invest- ment [ ment and ance Superan-
ment depart- |unit Bullding |com- nuation
Total | account(d)| ments |trusts societles | panles | funds
+ 47
+ 98
+ 7N
+ 69
+ 74
+ 91
+148
+118
+175
+ 21 + 4 EER22 +149
+ 22 + 30 + 26 a
+ 28 e + 17 + 73 - 29
+ 31 = @ S +103 + 33
+ 32 + 14 + 67 k3 + 38
40 Ch 2T + 37 + 73 +100 + 82
+ 39 + 31 — 64 + 50 +216 AL,
+ 28 + 6 - 14 = + 67 -1
+ 29 + 4 + 67 +183 +157 + 46
it 9 N T gk 28 R 100 . o vl
+ 6 — + 5 + 34 R
+ 3 + 1 + 4 + 32 -
+ J6 = = 4 o 1 —
+ 13 & & + 10 + 6 - 14
+ 9 — 4 +10 +27 ]
00— 2y = e g0 o g
+ 6 — 2 —15 +26 + 23
+ 6 + 4 + 9 +20 + 14
& s — =15 ‘F 4 + 18
& B + 18 S5 = 1)
EEID) + 4 + 36 + 23 ar
+ 9 — + 30 2 - 4
e Y + 2 = W1 J8e G + 5
+ 10 + 4 + 3 -9 + 6 -1
AT 4+ .8 i 0T + 16 + 37 + 33
+ 13 +13 417 +41 + 54 + 45
a2 (g + 8 -7 + 38 + 31 - 10
+ 5 ST =47 + 23 + 56 - 14
+n ¥+ P =y + 22 + 79 + 48
+ 17 + 1 = 4 — 33 + 80 =P
L 4 + 2 =i = & + 32 + 12
EERNG . | + 9 -1 + 48 + 17
+ T + 3 - 13 + 1 - 10 - 8
+ 8 + 6 = + 5 =43 =87
W+ 6 + 2 + 21 + 48 =+ 49 - 19
+ 13 K Ll . + 47 + 20
NG = + 18 + 38 + 45 + 32
* - + 5 EE| +104 + 46 + 13

Other holders

Other

Total
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Classification by maturity

Redemp- Over 1 |Over 5 |Over15
tions/ and up |and up | years
conver- Up to tos to 15 nd
sions 1year |years |years |undated
-272 +102 +205
—396 + +389
-522 +298 + 40
— 1 —693 +799 +278 +795
—753 —565 +340 +492 +401
—164 —741 —294 - 38 +237
446 —586 +751 +681 + 591
~262 + 20 o
- + 42 + 85
— 18 o+ .3 +115
—. 162 G 81 = A
— 95 + + 26
—210 — . 6T
=91 =~ ¢ + 74
s — 34 +166
— 60 + 43 + 62
- 19 + 30 + 2
=215 +174 + 0
+ 74 4117 + 8
—362 23 + 24
+ 35 e 5 o+ g
- 24 — +100
+128 * 4 4079
— 34 +279 + 355
—706 +451 — 69
=212 + 32 +138
+ 19 a2 +246
- 79 ] + 88
- 1 —198 —278 - 39 + 16
—109 =1 +328 + 33 +283
-1 —118 =217, £S5 29 — 40
— 53 —303 —127 - 7 =
— 55 = 89 +121 + 29 + 59
—188 —128 +211 + 28 +243
= 1 —195 +321 + 96 +207
—202 —204 + 98 +528 + 89

Table 3 (1)

Calendar year

Financlal year
1963/64
1964/65
1965/66
1966/67
1967/68

1968/69
1969/70

Quarter ended

1963 Mar.
June
Sept.
Dec.

1964 Mar.
June
Sept.
Dec.

1965 Mar.

Dec.
1966 Mar.
June
Sept.

Dec.
1967 Mar.

June
Sept.

Dec.
1968 Mar.

Dec.
1969 Mar.
June
Sept.

ec.
1970 Mar.




Table 3 (2)

£ millions

Calendaryear

Financial year

1963/64
1964/65

1965/66

1969/70
Quarter ended
1963 Mar.

Dec.
1964 Mar.
June
Sept.

Dec.
1965 Mar,

Dec.
1867 Mar.
June
Sept.

Dec.
1968 Mar.

June
Sept.

Dec.
1969 Mar.

Dec.
1970 Mar.

Total
holdings

44
©
8
2
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&
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8
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>
@

Net purchases by the public +/sales—

Total

SEE ALSO ADDITIONAL NOTES ON PAGE 11.

Overseas holders

Central
monetary
institutions
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(a) Excluding the Bank of England, Banking Department.

Other
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Table 3 (3)
Analysis of government debt: non-marketable debt

Net purchases by the public +/aales or surrenders —

£ milllons
National savings Taxreserve certificates (d)
Deposits with
Trustee
National savings Changes in amounts outstanding| Issues Surrenders
Natlonal Savings banks,
savings | Defence | Premlum |Bank. ordinary
certi- onds, savings |ordinary depart- Com- Com- Com-
Total | ficates(a) | etc.(b) bonds |accounts(c) |ments(a) | Total Persons panles Total |Persons|panies | Total |Persons| panies
Calendar year
1952 — 91 4331 — 674 — 6114  + s5(e) | — 644 3219 . . 3863 a
1953 — 734 + 516 — 484 — 658  — 10-8 + 316 363-0 . . 3314 A5 5
1954 + 453 + 570 + 50 —120:20 Seraienis +102-9 4266 . 32T S
1955 + 32 + 472 ~— 96 — 274 ~ 70 ~ 838 3513 o« 43%1 T e
1956 + 278 + 357 — 397 + 543 — 121 — 104 - 173 B s = (358N e . 3722 i
1957 + 370 — 118 —290 +705 — 113 + 181 + 52 + 63 — 1.1 3795 329 3468 3743 266 3477
1958 +1781 + 689 + 567 + 753 — 3110 + 82 +233  +17'7  + 62 3949 496 3453 3716 32-5 3391
1959 +356'5 + 876  -+1485 + 482 + 334  + 388 — 248  + 93 — 341 2729 453 2276 2977 360 2617
1960 +283-0 + 688 +112:9  + 477 4+ 312 4+ 224 + 353  + 115 4 238 4005 542 348-3 3652 427 3225
1961 +1446 + 85 + 456 + 431  + 264  + 210 + 71 4+ 106 — 35 3546 587 2959 3475 481 2994
1962 +132:7 4 278 4+ 212  + 408 + 235 + 19:4 = 871 - 42 - 529 3074 507 2567 3645 549 3096
Financlal year
1963/64 +155-5 + 173 4 196+ 436  + 305 + 445 - 602 — 19 — 583 2479 522 1957 3081 541 2540
1964/65 +1850 — 26  + 801 + 6§42 4+ 142+ 391 SHA09L 4 STIZ2 — 5§30 2753 67-0 2083 316-2 549 2613
1965/66 —117-4 —1493 — 690 + 553 + 2.4  + 432
1966/67 —197.7 + 138  —1247  + 391 1097 — 162
1967/68 — 50 + 506 — 564 4+ 482 — 662 + 188
1968/69 — 840 — 279 - 63-0 + 788 - 76-9 + 50
1969/70 —229'9 (f) —103-5 — 855 + 506 - 895 - 77
Quarter ended
1953 Mar. +116:8 + 179+ 225  + 136  + 329 4+ 299 —173:2 — 237 —1495 743 123 620
s +199 + 75 4+ 23 + 93 — 46 + 54 + 357 + 78 4+ 279 4744 108 366
Sept. +257 + 66 + 46 + 111 4+ 15 4+ 19 + 306 + 56 + 250 644 111 53-3
Dec. +228 + 18 + 68 + 105 + 13 + 24 + 459 4+ 121  + 338 628 162 464
1964 Mar. + 871 + T4 4+ 59  + 127 + 323  + 348 —172-4 — 274 —1450 735 141 59-4
June 2 kil ar O] #1260 & 159 ¢~ g8 ¥ 104 + 677 + 97 + 580 844  13-2 71-2
Sept. + 401 + 41  +296 + 125 — 42 — 19 + 238 + 55 4+ 183 569 104 465
Dec. e ik R G L, SO 0 TR R i) + 440 + 189 4 251 810 234 376
1965 Mar. + 633 — 113+ 60 + 139 4+ 237 4+ 310 ~176:4 — 220 —1544 730 200 530
June + 42 — 189 4+ 39 4+ 110 + 07 + 715 + 323 4 123 + 200 456 165 291
Sept. - 576 — 333 —200 4+ 97 — 92 — 48 HUSERt s 2ok 4 19 325
Dec. — 374 — 483 — 05 + 178 — 75 4+ 11 + 358 + 178+ 18-0 467 226  24-1
1966 Mar. —~ 266 — 488 — 524 4+ 168  + 184  + 394 —130'5 — 2611 —1044 513 214 299
June — 145 + 329 — 312 + 108 — 268 — 02 + 334 4+ 137 4+ 197 417 180 237 83 43 4-0
Sept. — 914 — 49 —-372 + 82 38- — 188 +1001  + 129+ 872 1139 199 940 138 7-0 68
ec. — 700 — 117 — 208 + 94 —337 — 132 + 737 + 160 + 577 783 206 577 48 46 —
1967 Mar. —21:8 — 25 — 355 4+ 107 — 105 + 160 —103 - 324 — 779 892 274 618 1995 53-8 139-7
June + 243 +359 — 94 4+ 168 — 221 + 31 + 739 4+ 148 + 591 885 216 669 146 88 78
Sept. — 113 + 123 — 1011 4+ 10-8 — 19:4 — 49 + 360 + 82 +278 525 170 355 165 8-8 77
Dec. — 332 + 51 —280 + 92 —~212 + 07 + 363 + 18-6 4+ 177 516 248 268 153 82 91
1968 Mar. + 162 — 27 — 89 + 114 — 35 + 199 —126:3 — 207 —1056 102-4 315 70-9 2287 522 1765
June — 379 + 64 — 303 + 123 — 256 — 07 + 368 4+ 233 4+ 133 514 312 202 148 79 89
Sept. — 345 — 93 — 56 + 193 — 258 — 131 + 420 + 188+ 232 584 291 293 164 103 81
Dec. —362 — 99 — 189 + 245 —235 — 84 + 678 + 332 + 346 738 377 364 45 15
1969 Mar. + 246 — 151 — 82 + 227 — 20 4 272 —110-7 -~ 334 — 773 944 388 556 2051 722 1329
June — 904 — 239 — 320 + 136 — 375 — 106 +332 4+ 49 4+ 283 664 227 437 332 178 15-4
Sept. — 8641 278 — 46 + 128 — 279 — 186 + 178 + 17  +159 417 205 212 241 188 53
Dec. — 92:5(1)— 280 — 466 4+ 11-8 — 228 — 87 + 365 + 150 + 215 509 237 272 144 87 57
1970 Mar. + 19:1(f)- 238 — 23 4+ 124 — 13  + 302 —139:7 — 364 —1033 779 289 490 2176 653 152:3

(8) Including estimated accrued interest.

(b) Inciuding national development bonds and British savings bonds.

{c) Prior to October 1969, the Post Office Savings Bank; includes estimated accrued interest.

(d) In June 1966, different issues of certificates were introduced for persons end companies. Flgures for Perlods before and after that date are not stricuy
comparable. see additional notes on page 11.

(e) By deduction from Table 1 on page 3.

(f) Including contractual savings scheme +1-8 In December 1969 and +3-9 In March 1970.

SEE ALSO ADDITIONAL NOTES ON PAGE 11




Notes to Tables 1-3

Figures from 1952 to 1962 are on a calendar year basis mainly because the current and
capital account figures for those years in Table 2 are readily available only from the calendar
year figures in the National /ncome and Expenditure “Blue Book™. However, the following
figures show the main components of the central government borrowing requirement for
financial years from 1945/46 to 1962/63.

£ millions

Borrowing Revenue and Net Other

requirement expenditure lending items
1945/46 —2,129 —2.,207 27 +105
1946/47 — 847 586 536 +275
1947/48 — 204 + 636 —668 —-172
1948/49 SRR 352 + 831 588 +109
1949/50 + 224 549 —569 +244
1950/51 NS 3 720 —656 +249
1951/52 — 253 380 —660 + 27
1952/53 — 603 88 —799 +108
1953/54 — 461 94 ~701 +146
1954/55 = 69 433 —672 +170
1955/56 — 359 397 —854 + 98
1956/57 — 194 290 —606 +122
1957/58 — 105 423 —615 + 87
1958/59 28 377 —540 +191
1959/60 — 278 + 348 —623 = J
1960/61 — 342 155 —509 + 12
1961/62 + 15 425 —596 +186
1962/63 + 14 + 330 —355 + 39

There is a break in the series between 1958/59 and 1959/60 owing to a change in
accounting conventions.

Table 1: Central government: borrowing requirement
This table provides a summary of all transactions affecting the central government and
analyses the financing of those transactions according to the source of the funds borrowed.
The transactions of the central government are classified under three categories :

(a) Current revenue and expenditure.

(b) Lending, principally to other parts of the public sector.

(¢) Other items, in particular changes in the balances of other government funds and
accounts—for example the NationalInsurance Funds and departmental balances held
with the Paymaster General. This categoryalsoincludes some statistical adjustments,
mostly in connection with the issue of government-guaranteed stocks by the
nationalised industries (in the period 1952-55) and their subsequent redemption.

The aggregate of these items, called the central government’s borrowing requirement,
is a measure of the net effect of all transactions of the central government resuiting broadly
from decisions of a budgetary nature.

The series is affected by changes in the system of government accounting in 1964,
following the presentation to Parliament of a White Paper (Cmnd. 2014) in May 1963,
and in 1968, as a result of the National Loans Act 1968 (the effects of which were explained
in the Bank’s Quarterly Bulletin for September 1968, page 280). Where possible, earlier
figures have been revised to take account of the changes.

The financing of the central government’s transactions is divided between “external
transactions” and “domestic borrowing” as follows. External transactions comprise:

(a) net payments or receipts of sterling resulting from the Exchange Equalisation
Account’s purchases or sales of gold and foreign exchange (as measured by the
change in the official reserves, not including increases in the sterling value as aresult
of the devaluation of sterling in November 1967 or transfers of H.M. Government’'s
portfolio of dollar securities in 1966 and at the time of devaluation);

(b) increases or decreases in overseas holdings of governmentstocks and Treasury bills;
and

(c) changesin otherforms of central government debt held overseas.

Together these items represent the impact on the central government’s domestic financing
of the overseas transactions of the country as a whole. The table then analyses the Govern-
ment’s domestic borrowing to show changes in holdings of notes, coin and government
debt by the banks and by other domestic holders. Domestic borrowing is equal to the sum
of the central government's borrowing requirement and external transactions.

The division between domestic and overseas holdings of government stocks and Treasury
bills is not exact, and some unidentified changes in overseas holdings may be included
among the residual figures for domestic holdings; however, the amounts involved are
thought not to be very large. For the period 1952-62, changes in overseas holdings of
stocks and Treasury bills cannot be shown separately, because overseas holdings other
than by official institutions are known only in total. But changes in official holdings are
shown separately in sections 1 and 2 of Table 3.

Net governmentindebtedness to the Bank of England, Banking Department, comprises
the Banking Department’'s holdings of government debt and of notes and coin, less its
depostt liabilities to the National Loans Fund and the Paymaster General.



The components of central government financing were further described in an article in
the March 1966 issue of the Bank's Quarterly Bulletin, page 29.

Table 2: Central government: current and capital accounts

This table classifies in the same way as in the national income accounts the transactions
which make up the central government’s borrowing requirement in Table 1. It is a summary
of the current and capital accounts of the central government, published by the Central
Statistical Office in Financial Statistics and the National Income and Expenditure Blue
Book™.

Table 3: Analysis of government debt

Sections 1 and 2: Marketable debt These sections give additional details of the changes
in domestic and overseas holdings of government stocks and Treasury bills included in
Table 1. Comprehensive information about holdings is available only from the June quarter
of 1963; some figures for earlier periods include an element of estimation. Changes in
holdings of stocks are shown at cash value except for those of the banking sector, where
the figures relate mainly to book values—any difference between the book and cash
value being reflected in the residual figures for “other holders™. Here and throughout this
Abstract, figures of Britishgovernment stocks include also government-guaranteed stocks—
mainly those of the nationalised industries.

As in Table 1, the figures for overseas holdings are based partly on figures of sterling
balances (Tables 21 and 22); they should not be regarded as more than estimates—any
error being reflected in the figures for “other holders™. “Central monetary institutions™
include central banks, currency boards, the General and Note Security Funds of the Crown
Agents, the Bank for International Settlements, and a few other accounts known to be
used for central monetary purposes; but for periods prior to 1963, the coverage was slightly
different in that it included all funds with the Crown Agents but excluded funds held by
central monetary institutions with commercial banks in the United Kingdom. It is not
possible to differentiate between stocks and Treasury bills held by overseas holders other
than central monetary institutions in the years 1952-62; the following transactions in stocks
are included as inward portfolio investment in the balance of payments estimates, but
these estimates do not include changes in the holdings of banks overseas. Earlier figures
are not available.

1960 —£20 million; 1961 +£53 million; 1962 +£24 million.

Figures of stocks given for “other financial institutions™ between 1952 and 1960 are
estimates previously published in the December 1967 Quarterly Bulletin in the article
“Sector financing accounts: 1952-66".

The section of the table dealing with stocks (section 1) includes a maturity analysis of
official transactions with the market. in this analysis stocks with optional redemption
dates are classified according to the final date, and 4% Victory Bonds according to the
average life to maturity; where stocks are converted, both sides of the operation are included,
each in the appropriate category.

Section 3: Non-marketable debt

National savings This section analyses the figures for national savings in Table 1
although individual figures do not always agree with those in Table 1 owing to rounding.
Changes in deposits with the special investment departments of the trustee savings banks
and in the investment account of the National Savings Bank are excluded, because they do
not directly affect the central government: that part of their funds which is invested in
governmentdebt isincluded in Table 1 under “other holders: marketable debt”. Changes in
their holdings of stocks are also shown separately in Table 3 (1). The figures under “other
holders: marketable debt” in Table 1, and for national savings, are therefore affected by
transfers from ordinary savings bank accounts to the special accounts.

Tax reserve certificates Prior to June 1966 the figures for “companies™ represented the
residual between total issues and surrenders of tax reserve certificates, and issues to, and
surrenders by, “persons” as shown in the Bank of England’s records. This residual was
affected by a timing adjustment applied to the figuresfor persons; applications from persons
received at the Bank during the first three working days of a quarter were included with the
figures for the previous quarter, in an attempt to relate the figures so far as possible to the
date on which applicants paid for the certificates; mostapplications for certificates reach the
Bank through a commercial bank, so that the applicant’s bank account would have been
debited a few days before the subscription was transferred to the Exchequer. This adjust-
ment was made to enable the figures to be used with other statistics of personal savings in
the national income accounts.

On 27th June 1966, however, separate certificates were introduced for persons and for
companies—at different rates of interest and usable in settlement of different taxes. The
opportunity was then taken, in the figures for the quarter ended June 1966, to abandon the
timing adjustmentreferred to above. Fromthen onwards, the figures forissuesto “persons™
and to “companies” related strictly to the amounts received by the central government on
account of the two types of tax reserve certificates. The figures of surrenders, however,
include the amounts paid by the central government on the previous type of certificate, which
is still being surrendered, though now in only very small amounts. Certificates of this type
surrendered by individuals, partnerships and private firms have been entered under “persons”,
and all others under “companies”.

The role of tax reserve certificates, and the new arrangements introduced in 1966, were
more fully described in an article in the December 1968 issue of the Bank's Quarterly
Bulletin (page 391).

1"




Table 4
Currency circulation (3)

12

SEE ALSO ADDITIONAL NOTES ON PAGE 15.

£ millions
Notes and coin outstanding
Northern
Bank of Scottish | Ireland | Estimated
Total England banks banks coin (b)
- -]

1945 Dec. 1.595 1.388 66 16 125
46 .. 1,657 1,438 71 16 133
1947 % 1,671 1,450 89 14 138
1948 .. 1.548 1,310 67 12 159
1949 ,, 1,577 1,338 69 1 159
1950 .. 1,602 1,369 7 10 152
1951 Dec. 1,676 1,438 77 9 152
1952, 1,796 1,550 86 9 151
1953 Jan. 1.750 1.507 83 9 151
Feb. 1,746 1,500 85 8 152
Mar, 1,760 1,513 87 8 152
Apr. 1,801 1,550 89 8 153
May 1,803 1,550 91 8 154
June 1,855 1,600 91 8 155
July 1,864 1.605 96 8 155
1.869 1,613 92 8 156
Sspl. 1.831 1,575 90 8 157
Oct 1,831 1,575 91 8 157
Nov. 1,833 1,575 92 8 158
Dec. 1,914 1,655 92 8 158
1954 Jan. 1,856 1,600 90 8 158
Feb. 1,833 1.575 91 8 159
Mar. 1.865 1,605 92 8 159
Apr. 1,887 1,625 94 8 159
May 1,888 1,625 95 8 159
June 1.939 1,675 96 8 159
July 1.988 1719 101 8 159
Aug. 1.920 1725 97 8 159
Sept. 1.939 1675 96 8 160
Oct 1.940 1,678 96 8 160
Nov. 1,941 1.675 97 8 160
Dec. 2,023 1,755 98 8 161
1955 Jan, 2,015 1,750 95 8 161
Feb. 1,991 1725 96 8 161
Mar. 1,993 1,725 98 8 162
Apr. 2,021 1,750 100 8 162
May 2,047 101 8 182
June 2,089 1,815 102 8 163
July 2,130 1,650 108 9 163
Aug. 2121 1,845 104 8 163
Sept. 2,074 1,800 102 8 163
Oct. 2,076 1.800 103 8 164
Nov. 2,088 1,810 104 8 165
Dec. 2,168 1,888 105 8 166
1956 Jan. 2127 1.850 102 8 167
Feb. 2,104 1,825 103 8 167
Mar. 2131 1,850 105 8 167
Apr. 2,159 1,875 107 9 168
May 2171 1.885 109 9 168
June 2,201 1,913 110 9 169
July 2,270 1,975 16 10 169
Aug. 2,267 1,980 106 10 170
Sept. 2.215 1,925 110 10 170
Oct. 2.219 1.925 12 10 171
Nov. 2,220 1,925 113 10 172
Dec. 231 2,013 114 10 173
1957 Jan. 2,249 1,055 110 10 174
Feb. 2,221 1,925 m 10 174
Mar. 2,222 1,925 112 10 174
Apr. 2,262 1,963 114 10 175
Ma: 2,277 1,975 17 10 175
June 2,304 2,000 19 10 175
July 2.365 2,055 124 10 176
Aug. 2,355 2,050 119 10 176
Sept .31 2,007 118 10 177
Oct. 2,307 2,000 119 10 178
Nov. 320 119 10 178
Dec. 2,423 2,113 120 10 180
1958 Jan. 2,365 2,060 115 10 180
Feb. 2,306 2,000 116 10 180
Mar. 2321 2,013 17 10 181
Apr. 2,360 2,050 119 10 181
Ma; 2.363 0 121 10 182
June 2,363 2,050 121 10 182
July 2,437 2,120 125 9 182
ug. 2,426 2,113 121 9 182
Sept. 2,360 2,050 118 9 182
Oct. 2,361 2,050 119 9 182
Nov. 2374 2,0 120 9 182
Dec 2,483 2,170 121 9 182

Total

(a) The dates to which the figures relate are described lr\ the additional notes on page 15,
Eb; Excluding co'n in the Bank of England, Issue Departm
The break reflects a change in the method of calculallon of coln wasted.

Held by banks

Bank of

England, Northern

Banking Scottish | Ireland

Department | banks banks
25 68 15
34 73 15
96 72 13
38 70 n
34 73 10
32 74 9
21 80 9
30 91 9
38 87 8
44 89 8
33 90 8
39 93 9
29 95 8
61 97 9
37 101 9
45 97 8
a1 95 8
44 95 8
33 96 9
46 97 8
44 94 8
34 95 8
43 96 8
21 99 9
18 100 9
39 101 9
33 107 9
43 103 9
35 101 9
40 101 9
30 102 9
32 103 9
58 100 9
69 100 8
48 102 9
26 105 9
35 107 9
38 109 9
24 115 9
33 10 9
30 108 9
36 108 9
34 109 9
23 m 9
48 106 9
49 107 9
38 109 9
31 112 9
26 14 10
35 1§ 10
44 122 10
34 117 10
38 115 10
48 116 10
32 118 1
38 120 10
64 115 10
63 115 10
34 117 10
30 119 10
28 122 10
26 124 10
31 130 1"
29 125 10
30 123 10
34 124 10
28 124 10
25 126 "
54 120 10
43 121 10
33 122 10
37 125 10
30 126 10
17 127 10
38 132 10
36 128 10
27 124 9
37 124 9
33 125 10
37 127 10

London
clearing
banks

Estimated
circulation
with the
public



Table 4
Currency circulation continued (a)

€ millions
Notes and coin outstanding Held by banks Estimated
Fanricr circulation
Northern y England, Northern | London with the
Bank of Scottish | Ireland | Estimated Banking Scottish | Iretand clearing public
Total England banks anks coin (b) Total Department | banks banks banks
1959 Jan. 2396 2,088 116 9 183 512 54 121 10 328
Feb. 2,360 2,050 17 9 183 a7 122 9 288
Mar. 2,375 2,063 18 9 184 445 29 124 10 283
Apr. 2.413 2,100 120 9 184 475 41 125 10 299
May 2,415 2,100 122 9 184 486 25 127 10 304
June 2,442 2,125 122 9 185 476 34 128 10 305
July 2,530 2,210 125 9 185 514 42 133 10 329
Aug. 2,516 2,200 122 9 185 509 35 129 10 334
Sept. 2,449 2,135 120 9 185 465 26 126 9 305
Oct. 2,440 2,125 121 9 185 459 19 126 9 305
Nov. 2,491 2,175 122 9 185 498 46 128 9 315
Dec. 2,593 2,275 124 9 185 530 46 131 10 343
1960 Jan. 2,476 2,163 120 9 185 505 34 12 9 236
Feb. 2,459 2,144 120 9 186 476 34 12 9 306
Mar. 2,488 2.170 122 9 187 474 38 128 9 299
Apr. 2,559 2,238 125 9 187 506 55 131 10 310
May 2,572 2250 127 9 186 524 71 132 9 311
June 2,573 2,250 127 9 187 498 38 133 10 318
July 2,651 2.325 130 9 187 534 a3 138 10 343
Aug. 2,630 3,310 124 9 187 524 42 131 9 342
Sept. 2,571 2,250 125 8 187 453 28 131 9 325
Oct. 2,572 2,250 125 8 188 499 36 131 9 323
Nov. 2,595 2,270 126 9 190 507 38 132 9 327
Dec. 2,716 2,388 128 9 191 567 37 135 10 385
1961 Jan. 2,611 2,288 123 8 192 546 43 130 10 363
Feb. 2,250 124 8 193 501 49 130 9 313
Mar. 2,270 126 9 194 489 34 133 10 313
Apr. 2,319 129 9 195 527 43 138 10 339
May 2,325 131 9 196 514 a7 137 10 330
June 2,338 130 9 197 513 28 138 10 338
July 2,400 133 9 198 545 38 142 10 354
Aug. 2,410 129 9 199 543 37 138 10 358
Sept. 2,338 127 8 200 513 25 134 9 344
Oct. 2325 127 8 201 506 21 134 9 342
Nov. 2,365 129 8 202 537 46 135 10 347
Dec. 2,463 131 8 204 570 28 139 10 393
1962 Jan. 2.385 125 8 563 51 133 10 369
Feb. 2,325 125 8 506 28 132 9 336
Mar. 2,375 125 8 556 72 133 9 342
Apr. 2,375 128 8 540 47 136 9 348
May 2.375 129 8 575 66 137 9 363
June 2,375 128 8 572 60 136 9 386
July 2,388 130 8 565 41 140 10 374
Aug. 2,405 125 8 572 49 135 10 378
Sept 2,338 123 8 542 36 131 9 368
Oct. 2,325 123 8 533 34 131 9 359
Nov. 2,350 125 8 552 39 132 9 372
2,469 127 8 597 43 135 10 408
Dec.
1963 Jan. 2.715 2,380 121 8 206 575 50 129 10 386
Feb. 2,686 2,350 122 7 207 542 53 129 9 351
Mar. 2:688 2,350 123 7 208 532 35 130 9 359
Apr. 2,729 2,388 126 7 208 536 30 134 9 363
May 2,742 2,400 127 7 207 556 35 135 9 379
June 2,792 2,450 127 7 207 592 61 136 9 386
July 2,846 2,500 131 7 207 589 48 141 10 392
Aug. 2,842 2,500 127 7 207 594 41 138 9 406
Sept. 2,788 2,450 125 7 206 570 40 134 9 387
Oct. 2,789 2,450 126 7 206 575 46 134 9 385
Nov. 2,803 2,463 127 7 206 576 30 135 9 402
Dec. 2,955 2,613 129 7 206 635 52 137 9 437
1964 Jan. 2.848 2510 124 7 206 632 55 134 10
Feb. 2,791 2,450 126 7 207 564 34 134 9 387
Mar. 2,855 2,513 127 7 207 579 42 135 9 392
Apr. 2,895 2,550 130 7 207 601 30 139 10 423
May 2933 2.588 131 7 207 626 50 140 9 426
June 2,947 2,600 132 7 207 625 49 142 10 424
July 3,017 2,670 133 7 207 640 33 146 10 451
Aug. 3,033 2,688 131 7 207 663 41 144 11 268
Sept. 2,961 2620 126 7 207 623 40 138 10 436
Oct. 2,943 2,600 128 7 208 610 28 137 9 436
Nov. 2,982 2,638 129 7 208 839 42 139 18 441
Dec. 3.116 2,770 131 7 208 676 52 142 1 472
1965 Jan. 3,018 2,675 126 7 209 684 64 137 10 473 2334
Feb. 2,994 2,650 127 7 209 627 57 136 9 424 2.367
Mar. 3,025 2,680 129 7 209 612 48 138 9 417 2,413
Apr. 3,086 2738 131 7 210 631 38 141 9 443 2,455
May 3,100 2,750 132 7 210 659 70 142 9 438 2,441
June 3130 2,780 133 8 210 650 49 143 9 448 2,481
Jul 3,190 2,838 134 8 210 666 40 148 10 468 2,52¢
ot 3,200 2.850 132 7 210 697 66 146 10 476 2,502
Sept. 3,146 2,800 128 8 210 664 48 140 10 466 2,482
Oct. 3,14 2,80 130 7 211 668 56 140 9 463 2,480
Nev. 3487 a8 131 7 212 654 36 142 10 466 2497
Dec. 3,279 2,925 134 8 212 695 27 145 1 512 2.584

Footnotes are shown on the opposite page.




Table 4

£ milllons

1966 Jan.
Feb.
Mar.

Apr.
May
June

July
Aug.
Sept.
Oct.

Nov.
Dec.

1967 Jan.
Feb.
Mar.

1968 Jan.
Feb.
Mar.
Apr.

May
June

1969 Jan.
Feb.
Mar.

Total

SEE ALSO ADDITIONAL NOTES ON THE OPPOSITE PAGE.

Currency circulation concfuded (a)

Notes and coin outstanding

Northern
Bank of | Scottish | Iretand
England | banks nks
2838 130 8
2,800 131 8
2.840 133 8
2,900 137 8
2,913 137 8
2,960 138 8
3,025 139 8
3,020 135 8
63 130 8
2,950 131 8
2.960 133 8
3,063 135 9
2,950 134 8
2,900 132 9
2,930 134 9
2,988 137 9
2970 138 9
3,000 139 9
3,050 140 9
3,070 133 9
3,025 133 9
3,000 135 9
3,051 137 9
3,213 141 10
3,090 137 10
3,050 138 10
3,083 140 10
3,138 143 10
3,120 143 10
3,150 145 1
3,220 148 1
3.213 140 n
3,200 140 "
3,150 141 12
3,188 143 12
3,338 146 13
3.230 143 13
3,163 143 13
3,200 145 13
3.270 149 13
3,250 149 13
3,300 151 13
3.340 151 13
3.350 149 13
3,325 144 13
3250 145 13
3263 148 13
3,450 153 13

Estimated
coin (b)

215

216
217

218
218

218
219

221

222

222
223

223
223

223
224

225

225

226
230
231
231

232
233

238

243

251
255

257
256

253
315

334

Total

68
650
664

694
714

712
708

737

731

663
721

708
718

m
688

783

749

712
724

733
753

769
724

787

802

739
77

817
798

829
804

904

Held by banks

Bank of
England,
Banking
Department

44

40
28

39
46

59
60

28

46

30
63

38
31

42
32

47

52

47
33

33
43

55
37

31

45

36
47

63
37

61
23

49

(a; The dates to which the figures relate are described in the additional notes on the opposite page.
(b) Excluding coin in the Bank of England, Issue Department

Scottish
banks

141

144
149

150
153

144
143

146
146

145
148

151
154

146
147

153

150

151
154

157
161

152
152

157

157
156
161
164
167
157
160

Northern
Iretand
s

London
cloaring
banks

502
467
457

478
480
496

502
505
499

494
488
551

529
478
478

499
493
508

520
524
518

498
514
569

534
495
502

524
513
530
534
550
548
520
540
583

584
517
531
554
551
576
578
an
596
606
614
673

Estimated
circulation
with the
public



Notes to Table 4: Currency circulation

The series relates to the total note issues of the Bank of England, the Scottish banks and
the Northern Ireland banks, plus the estimated total of United Kingdomsilver, cupro-nickel,
bronze and nickel-brass coin in circulation (excluding coin in the Bank of England, Issue
Department), less notes and coin held by the Bank of England, Banking Department, by the
Scottish and Northern Ireland banks, and by the London clearing banks. The figures for coin
in circulation are provided by the Royal Mint, and make an allowance for coin which has
been lost, destroyed or otherwise wasted.

Figures for the Bank of England and the London clearing banks relate to the average of
Wednesdays in each month; those for the Scottish banks and the Northern Ireland banks
to the average in periods of four consecutive weeks, as published in 7he London Gazette and
The Belfast Gazette respectively, with as close a correspondence as possible to the calendar
month.




Table 5
Bank of England

£ millions
Issue Department Banking Department
Liabilities Assets Deposits Securities Notes
Notes In [Notes i o and
otes In otes in men! It i
circu- Banking secur- Other Special Other Govern- g)r;scounls o
lation Department ities(a) | assets | Total Public (b) Bankers | accounts | Total | ment advances | Other
1945 Dec. 24 1,379-9 20-3 1,399-3 09 2745 58- 335-4 84 t p
w 2 1,428-2 22-1 1,4491 11 278-9 57-3 VRS 13-6 L 293
13497  100'S 1.449-3 10 3151 955 346-4 15-2 201 100-8
1,203 32-2 1,324-3 1-0 314-5 921 417-7 16:7 20-3 361
1,321-9 28-4 1,349-3 11 299-2 112 5044 148 213 337
1.357-7 17-7 1,3703 50 3135 85:0 413-2 29-2 193 192
1,437-9 125 1,446-8 36 2998 89-8 4075 18-2 20-2 141
1,525:5 49-9 1.5716 36 302:8 785 382-4 12 157 51-3
1,619-9 55-4 1,671-8 3-6 290-2 70-4 343.0 49 215 278
17517 237 1.771-2 41 2761 66-3 359-6 89 148 260
1,889-6 10-7 1,896-3 41 2452 717 3373 377 169 31
1,9977 277 2,021-2 41 203-6 74-9 2786 11-0 16:8 296
2/128-0 22-4 2146-2 4-2 199:5 819 2846 210 22-2 24-8
2.134-8 655 2,196:5 39 — 2155 766 256-2 20-2 212 66:4
2,237-0 634 2,297-0 34 — 255-3 673 287-5 16-8 210 64:2
1960 ., 28 2,373-9 26:5 2,3980 2:4 151:3 2263 656 4471 24-8 18-9 273
1961 Dec. 27 2,4581 17-2 2,474-0 14 2335 2161 730 544-8 491 192 181
1962 ,, 24 2,453-2 474 2,499-0 13 = 222'5 72:0 282-9 38-9 195 48-0
1963 ,, 24 2,597:7 52:6 26490 14 - 204-4 731 2544 284 219 53-5
1964 Jan. 1 2,438-5 619 2,499-0 14 — 2469 72:4 2857 638 229 627
R ] 2,420-5 29-9 2,449-0 13 — 2555 72-3 327-9 354 244 30-7
Mar. 18 2,472:3 280 2,499-0 14 2637 69-9 3368 30-2 26:3 289
AR 16 25206 27-8 2,549:0 13 — 2355 774 3132 410 246 28-6
May 20 2,547+4 53-0 2,599-0 13 — 2419 78-4 3000 426 23-9 53-8
June 17 25536 468 2,5990 14 = 2536 811 326'5 405 24:0 a7+
July 1 2,627-9 225 2,643-0 14 258-3 83-0 354-4 70-3 244 233
Al::gy. 13 2,62 27-4 2.649-0 14 2299 812 3141 64:9 247 28-2
Sept. 16 2,579-8 20-6 2,599-0 13 = 2663 813 3581 19:2 264 214
Oct. 21 2,569-9 30-5 2,599-0 13 = 2743 83-4 356'5 29-2 262 31-3
Nov. 18 2,598-2 5211 2,649-0 13 = 250-6 81-9 3098 344 262 53-0
Dec. 16 2,756-1 443 2,799-0 13 = 255-9 84-9 3283 35:5 250 451
1965 Jan. 2 2,581-3 691 2,649-0 14 — 2386 876 2914 89-0 256 69:9
Feb. 1? 2,599-5 50-8 2,648-9 14 — 263-9 84-5 329-4 752 255 51-7
Mar. 17 2,631-0 -4 2,699:0 1-4 — 2935 86-4 3400 831 26-9 70-2
Apr. 21 2,7146 35-7 2,749-0 1.4 — 2921 897 3768 70-2 25:0 365
May 19 2,677-9 72:4 2,749-0 13 46-6 272:0 853 362-2 532 250 732
June 16 2,740-5 59-9 2,799-0 14 91-8 2780 84-4 424-8 436 24-6 60-7
July 21 2,815'6 34-8 2,849:0 93-4 258:0 88-4 4339 58:7 247 356
Aug. 18 2,768-9 83-5 2,849-0 94-0 263-2 868 3911 65:4 250 84-3
Sept. 15 2,751-7 487 2,799:0 14 937 2823 92:8 449:0 45-8 26:3 49:5
Oct. 20 2,741-6 58-8 2,799-0 13 94-1 264-1 978 4270 348 259 59-6
Nov. 17 2,767-1 33-3 2,798-9 1-4 95-1 2760 967 465-1 376 260 341
Dec. 15 2,930-2 20-1 2,948:9 14 956 2468 94-2 448-8 50-9 264 21+
1966 Jan. 19 2,7631 37-2 2,798-9 1:4 98-3 2661 93-7 452-8 566  26-2 381
Feb. 16 2,783-8 166 2,799:0 1:4 97-5 2748 91-2 477-0 716 275 17-4
Mar. 16 2,799-2 51-2 2,849-0 13 966 282:8 964 456-8 747 27-2 52:0
Apr. 20 2,876:7 237 2,899-0 14 96-5 2866 1081 4965 46-4 256 245
ay 18 2,865:0 35-3 2,899-0 13 98-7 260-4 1076 461-4 54-8 26-2 362
June 15 2/921-5 28:9 2,949- 14 97:9 585 110-8 468-5 612 257 29°
July 20 2,998 52:0 3.049-0 1:4 2456 1111 4813 77-4 26:2 52-
Avg. 17 2,950-6 49-8 2/999-0 1-3 281-9 109-9 570-5 84-0 266 50-6
Sept. 21 2,893-6 56-7 2,949-0 14 274-4 1741 564:6 376 27-2 576
Oct. 19 2,883-0 57-4 2,949-0 1-4 255-4 116:8 544-0 53-8 271 58-2
Nov. 16 2,894-3 56:0 2.949-0 14 282-6 114-4 568'5 78:2 27-5 568
Dec. 14 036 14-4 3,049-0 1:4 2475 108-3 5695 268 274 15-
1967 Jan. 18 332 2,898-9 14 590-0 12:3 2000 261-6 1161 5742 27-4 34-0
Feb. 15 40-6 2,898-9 14 614:0 161 2014 2824 1141 5910 1250 27-4 414
Mar. 15 55-1 2,949:0 13 609-2 150 197-4 2850 1119 571-9 93-2 27-7 55-9
Apr. 139 817 2,999-0 14 595-9 14-2  198-7 2750 110-0 531-3 125-2 269 82'5
M2y 17 19-7 2.949-0 619-5 12:3 2008 299-2 107 617-0 27-1 20-4
June 21 386 2,999-0 14 592:3 12:3 2022 2711 106-8 5711 100-2 279 39-3
July 19 156 3,049-0 13 6097 117 2044 248-2 1094 6116 1047 284 16-3
Aug. 16 357 3.049-0 13 597-3 12 2077 625 115-8 579-2 297 365
Sept. 20 258 2,999-0 13 639-1 14-6  207-6 304:5 112-4 631-1 118:7 275 265
Oct. 18 32:3 2,999-0 1.4 6580 13-3 2084 3244 1120 642-8 1679 27-3 33-0
Nov. 15 431 3.049:0 13 653-8 141 2121 310-2 17-4 627-9 170-8 285 43-8
Dec. 13 40-3 3,199-0 14 6025 12:0 2133 2591 118-1 579:6 288 410
1968Jan. 17 363 3,049:0 14 687-1 12:0 2160 338-9 1201 668-3 1491 307 37:0
Feb 21 380 3,048-9 15 6736 14:4  218-2 308-4 132:6 563-4 147-2 310 386
Mar. 20 57-8 3,099-0 14 667-0 155 2135 3116 126:3 627-0 94-4 315 58-4
Apr. 1T 217 3,149-0 14 638-4 121 2171 2782 1310 6339 386 328 22:3
ay 15 368 3,099-0 14 6668 130  218-8 300-5 1345 647-3 104-5 29-7 37-4
June 19 356 3,149-0 14 8396 132 216:0 3322 128-2 6715 32:3 36-
July 17 14-9 3,199-0 14 6823 122 2167 307-3 1461 6851 1146 30-7 154
Aug. 21 48-2 3.199-0 14 685-4 13:3  221-2 313-7 137-2 655-1 2:1 309 487
Sept. 18 59-7 3,199-0 14 6866 145 2218 312:2 138:2 6448 1447 319 60-4
Oct. 16 37.7 3,149:0 14 717-3 2201 3519 132:9 6967 88-6 332 38-4
Nov. 20 471 3,199-0 718:3 2234 3463 1349 688-4 810 339 478
Dec. 11 18:6 3,299-0 -5 6533 2259 278:0 1369 652:0 618 37-2 19-
1969 Jan. 15 356 3,199-0 14 650-4 2266 2666 143-1 6322 64:5 38-2 363
Feb. 19 18-0 3,148-9 1:5 702-0 2310 308-2 144-3 7016 63-9 51-5 18-7
Mar. 19 32:2 3,199-0 15 7292 2275 3433 143-1 7148 914 997 330
Apr. 16 629 3,299-0 14 7339 2247 3500 146°3 687-9 97-8 87-2 637
May 21 32:6 3,249-0 1.4 685-0 226-7 297-2 145-8 669-4 931 1392 335
June 18 653 3,295-9 45 6858 2214 304-8 144-2 637-8 722 1129 68-1
July 16 41-9 33388 118 719-3 2215 3377 1450 694-8 1241 80-3 427
Aug. 20 50-0 33350 154 6375 225-9 2523 140-9 604-9 95-8 64-0 510
Sept. 17 49:5 32801 203 656-6 2233 2682 147-4 6247 84:6 72:3 504
Oct. 15 3,2316 18-9 3227-9 226 6251 220-8 2413 151-2 6199 70-4 92-8 230
Nov. 19 3227-1 23-3 32263 241 6422 222-4 264-8 138-8 634-3 49-7 65-5 25-9
Dec. 10 3,3705 30-0 3,3752 252 5954 22441 2207 138:0 5812 69- 505 32

ga) Including ‘"government debt” 11-0.
) For information on calls and releases of Speclal Deposits, see additlonal notes on the opposite page.
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Notes to Table 5: Bank of England

Between 1945 and 1963, the figures relate to thelast Wednesday in the year (or, when the
Wednesday was a bank holiday, to the nearest working day). From 1964 onwards, the
figures are shown at the dates on which the London clearing banks compile their monthly
figures (see Table 9, pages 34-9).

Issue Department

Other assets include gold coin and bullion and other coin. Also included, from June 1969
onwards, is refinance provided against promissory notes, in respect of medium and long-
term export credit and lending for domestic shipbuilding by banks in the United Kingdom.
(These refinancing arrangements were described in the September 1969 issue of the Bank's
Quarterly Bulletin, page 292.)

Banking Department

Public deposits consist of all governmentbalances held at the Bank, including the accounts
of H.M. Exchequer, H.M. Paymaster General, the National Debt Commissioners, dividend
accounts, accounts connected with tax collection, and various government funds. The
figures for the years 1948-55 also include the following amounts held on H.M. Treasury
Special Account, which was opened to receive the sterling counterpart of U.S. aid:

£ millions
1948 Dec. 29 17-4
1949 ,, 28 97-9
1950- ", 27 0-4
1981 ¥, 524 06
1952 & 581 243
1963 ,, 30 72
1954 , 29 9:6
1955 , 28 32

Special Deposits are called by the Bank of England from the London clean'ng banks and the
Scottish banks, under the scheme announced in July 1958. (The scheme was described in
the December 1960 issue of the Quarterly Bulletin, page 18.) The deposits are not at the
banks’freedisposal and do not, therefore, count as liquid assets. Expressed as a percentage
of gross deposits, calls made up to end-1969 were as follows:

London clearing banks Scottish banks
I Cumu- Cumu-
Date of payment Called Released | lative Called Released | lative
1960 by June 15 fl 1 3 3
by July 20 3 13 FY E
by Aug. 17 3 2 Py 1
1961 by Aug. 16 3 23 1 13
by Sept. 20 3 3, 1 13
1962 on June 12 3 23 3 13
onJune 18 3 2 i 1
onOct. 8 3 13 1 3
onOct. 15 3 1 3 3
on Dec. 10 3 3 b 5
onDec. 17 3 — 3 =
1965 by May 19 3 3 % F 3
by June 16 3 1 b 3
1966 by July 20 1 13 % 2
by Aug. 17 3 2 % 1

Bankers' deposits include the balances held at the Bank by the London clearing banks.
Scottish banks, and discount houses, together with the offices in the United Kingdom of
some other deposit banks, accepting houses, and a number of overseas and other banks.
Other accounts include the balances of overseas central banks, the Crown Agents for
Oversea Governments and Administrations, and the dividend accounts of stocks managed
by the Bank other than the direct obligations of the British Government.

Other securities include, in particular, holdings of commercial and local authority bills,
which are entered at nominal value.
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Table 6 continued
Bank of England intervention in the money market

Frequency of intervention (a) | Amount of intervention (£ millions)
Assistance given Assistance given
Surpluses
absorbed Advances ator Purchases of Suiplusag
No Ator above by sales of above Bank | Other Treasury by sales of
intervention | Bank rate (8) | Other (c) | Treasury bills rate (b) (d) |advances (d) iils Frebdurb il

1957 Jan. 1 — Jan. 16 ! 4 7 05 54-5 3
Jan. 17 — Feb. 20 14 e 1 = 560 2218 1920
Feb. 21 — Mar. 20 24 7 42:0 196-0 83
Mar. 21 — Apr. 17 10 ‘; 12 = 19:5 1711 B
Apr. 18 — May 16 9 16 2 26-3 - 105-5 275
May 16 — June30 13 23 7 48-5 241-5 5-0

July 1 — July 17 10 1 o4 3.7 — 46-2 .
July 18 — Aug. 21 9 6 18 — 24-3 216-9 e
Aug. 22 — Sept. 18 4 6 79 - 17-0 218:5 =
Sept. 19 — Oct. 16 16 - Z - 20-0 -~ 54-4 -
Oct. 17 — Nov. 20 15 4 12 — 26-8 - 118-0 =
Nov. 21 — Dec. 31 14 L/ 5 - 528 - 1288 =
1958 Jan. 1 — Jan. 15 9 7 4 10-8 - 25l —
an. 16 — Feb. 19 11 7 L 2 85-3 — 207-5 208
Feb. 20 — Mar. 19 I3 9 9 7 50-3 = 1425 120

Mar. 20 — Apr. 16 3 9 18 34-0 - 313-2 A
Apr. 17 — May 21 6 12 23 7 35.0 = 2646 -4
May 22 — June 30 14 " 16 - 64-8 306-1 1

July 1 — July 16 6 2 7 7 7-0 100-5 5
July 17 — Aug. 20 6 12 20 = 185 220-3 &40
Aug. 21 — Sept. 17 8 7 16 = 15-3 143-3 =
Sept.18 — Oct. 15 6 1 7 = 295 - 186-4 =
Oct. 16 — Nov. 19 15 3 14 1 10-3 201-4 7°0
Nov. 20 — Dec’ 31 14 < 14 4 32:5 = 149-7 75.5
1959 Jan. 1 — Jan. 21 3 8 13 = 48-8 - 191-6 =
Jan. 22 — Feb. 18 5 6 15 23-8 - 189-9 3179
Feb. 19 — Mar. 18 8 3 71 5 85 90-8 36-5
Mar. 19 — Apr. 15 10 4 77 - 165 = 118-6 =
Apr. 16 — May 20 13 s 2 2 13-3 - 85-2 14-0
May 21 — June17 13 3 170 7 28 1445 4.3

June18 — July 15 11 3 n 7 35 131-5 o
July 16 — Aug. 19 14 7 13 1 4-5 11141 13}8
Aug. 20 -~ Sept. 16 17 1 12 7 65 93-9 10-0
Sept. 17 — Oct. 21 4 2 22 4 4-8 - 199-9 68-0
Oct. 22 — Nov. 18 6 6 16 = 14-0 = 195-1 =
Nov. 19 — Dec. 16 70 6 10 1 30-3 = 144-2 10-0
1960 Dec. 17 — Jan. 20 10 9 13 5 47-3 — 134-8 71-3
Jan. 21 — Feb. 17 7 . 15 7 %5 — 218-8 35-6
Feb. 18 — Mar. 16 8 4 13 3 165 = 1525 68-6
Mar. 17 — Apr. 20 13 1 14 = 2:5 — 161:0 —
Apr. 21 — May 18 71 3 7 4 21-0 = 1606 50-9
May 19 — June 15 5 8 14 3 54-0 ~ 138-8 11-0
June 16 — July 20 74 £ 16 5 10-0 = 326-7 571
July 21 — Aug. 17 14 = 8 7 — = 115-2 9:2
Aug. 18 — Sept. 21 2 3 26 17-8 2791 =
Sept. 22 — Oct. 19 5 2 19 = 75 S 276-2 =
Oct. 20 — Nov. 16 6 6 18 = 36-8 — 229-4 =
Nov. 17 — Dec. 14 5 6 16 2 27'5 — 245-0 6-5
1961 Dec. 15 — Jan. 18 11 7 11 4 62-0 — 199-2 71-0
Jan. 19 — Feb. 15 5 8 15 2 648 — 2856 12:0
Feb. 16 — Mar. 15 8 7 14 2 6-5 — 251-0 15-0
Mar. 16 — Apr. 19 170 1 7 = 308-0 120-7
Apr. 20 — May 17 5 6 7 & 37-0 = 274-3 =
May 18 — June 21 70 15 5 — 318-3 326
June 22 — July 19 7 7 17 6 330 ~ 3181 1242
July 20 — Aug. 16 3 4 13 5 14-0 — 300-7 417
Aug. 177 — Sept. 20 170 8 16 3 46-8 - 2151 21-0
Sept. 21 — Oct. 18 5 6 15 4 635 255-6 39-9
Oct. 19 — Nov. 15 2 12 18 1 90-8 301-3 9:0
Nov. 16 — Dec. 13 7 13 13 7 765 176-8 2:5
1962 Dec. 14 — Jan. 17 10 7 14 3 52-3 2935 462
Jan. 18 — Feb. 21 5 6 20 3 565 454-1 54-0
Feb. 22 — Mar. 21 5 3 15 3 68 - 282-0 28-0
Mar. 22 — Apr. 18 7 70 11 2 62-3 - 296-7 227
Apr. 19 — May 16 8 l 11 3] 19-8 — 178-6 238
May 17 — June20 5 9 17 5 72-3 - 2880 307
June21 — July 18 8 4 15 1 25-8 3512 895
July 19 — Aug. 15 6 6 14 2 5.3 = 2156 15-0
Aug. 16 — Sept. 19 6 5 20 2 49-8 2992 12-0
Sept.20 — Oct. 17 2 3 16 5 42-8 = 3734 325
Oct. 18 — Nov. 21 4 3 19 7 18:0 — 3166 96-3
Nov. 22 — Dec. 12 8 4 10 = 34:0 271-6 -

Footnotes are shown on the opposite page.
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Table 6 continued
Bank of England intervention in the money market
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Table 6 conc/uded

Bank of England intervention in the money market

Frequency of intervention (a) Amount of intervention (£ millions)
Assistance given Assistance given

Surpluses Purchases of bills Surpluses

absorbed Advances at or absorbed
No At or above by sales of  |aboveBank | Other Treasury | by sales of

intervention Bank rate (b) Other (¢) | Treasury bills | rate (b) (d) advances (d) bills Other Treasury bills

1969 Dec. 12 — Jan. 15 2 — 14 12 - — 259:5 — 375-3
Jan. 16 — Feb. 19 4 = 17 9 — — 352-6 237 115-8
Feb. 20 — Mar. 19 5 = 10 9 - — 171-6 54-4 113-8
Mar. 20 — Apr. 16 5 — 12 5 — — 193-1 160-3
Apr. 17 = Mpa’y 21 5 = 19 6 — - 476-5 103-6 110-8
May 22 — June18 3 — 7 13 — — 9280 165-8
June 19 — July 16 “ — 13 4 = 17-0 409-4 3-0 47-0
Jy 17 — A‘;g, 20 3 = 15 7 = 1025 403-0 54-1 96-0
Aug. 21 — Sept. 17 4 = 11 4 - - 167-4 5-7 43-5
t.18 — Oct. 15 1 — 17 2 — = 4503 35.0 16-5
R 18 = Rev. 18 10 = 8 7 = = 236-9 e 169-5
Nov. 20 — Dec. 10 6 - 6 3 - 635 99-5 - 61-0

Footnotes are shown on the opposite page.

Notes to Table 6: Bank of England intervention in the money market

The table covers the period since 1951. when monetary policy again began to be used more
actively. The figures are shown for ‘banking months’, corresponding to the dates on which
the London clearing banks compile their monthly figures (see Table 9, pages 34-9).

The frequency of intervention refers to the number of working days on which intervention
of one kind or another took place in the period. The total of days shown will not necessarily
add to the number of working days in a given period, as more than one kind of intervention
may have occurred on a particular day e.g. the Bank may have both purchased Treasury bills
from the market and lent at Bank rate.

The methods by which the Bank might intervene in the money market, and the con-
siderations affecting such intervention. were described in an article on “The management
of money day by day” in the March 1963 issue of the Bank’s Quarterly Bulletin, page 15.
Since September 1966, however. the Bank have begun to inteivene by means of advances to
the market at rates below Bank rate. (For a transitional period after November 1951, the
Bank made advances against Treasury bills at a rate below Bank rate: for further details see
“The London discount market: some historical notes”, in the Quarterly Bullet'n for June
1967, page 144.)
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Table 7
Discount market

(a) Firstissued in October 1968.
(b) First issued in_London in May 1966.
(c) Excluding capital and reserves.

ALSO ADDITIONAL NOTES ON THE OPPOSITE PAGE.

£ millions
Assets
Negotiable
British certificates of
British govern- deposit
govern- |ment Other | Local LS.
ment Treasury |sterling| authority |Sterling| dollars
Total |stocks |bills bills | securlties| (a) (b)
End of
1951 1,031 314 624 63
1952 1,067 291 702 42
1953 1,085 383 606 49
1954 1.090 3713 618 a1
1955 1,068 307 652 a5
1956 954 2 523 85
1957 956 223 585 84
1958 1,053 321 594 70
1959 1.130 322 5 118
1960 1,197 440 574 17
1961 1,216 449 533 183
1959 Mar. 18 841 341 351 89
une 17 830 351 341 101
Sept.16 909 349 396 124
Dec. 16 993 317 526 14
1960 Mar. 16 959 353 448 127
June 15 990 365 467 125
Sept.21 954 409 390 116
Dec. 14 1,054 451 458 108
1961 Mar. 15 913 397 328 151
June 21 947 364 345 202
Sept.20 937 408 297 194
Dec. 13 1077 454 428 156
End of
1962 Mar. 1.058 458 an 181
June 1,033 466 330 181
Sept 1,014 485 323 167
Dec. 1,251 488 502 189
1963 Mar. 1,036 428 366 194
June 1,059 444 338 213 17
Sept. 1,096 440 381 216 16
Dec. 1,305 442 529 249 17
1964 Mar. 1,103 437 363 236
June 1,101 360 423 246 20
Sept. 1,078 288 478 230 35
Dec. 1,283 438 453 302 39
1965 Mar. 1,127 521 215 293 48
June 1179 571 201 317 50
Sept. 1.214 558 252 309 63
Dec. 1,455 500 484 339 67
| 1966 Mar. 1,310 444 400 345 81
June 1,237 415 321 346 95 —
Sept.  1.302 456 333 358 105 —
Dec. 1,565 542 424 404 101 -
1967 Mar. 1,444 678 219 379 88 3
June 1.428 498 436 37 100 8
Sept. 1.588 452 564 368 125 8
Dec. 1,747 544 548 437 115 14
1968 Mar. 1,459 573 255 414 131 14
June 1,383 378 287 509 130 17
Sept. 1,563 521 261 500 157 43
Dec. 1,663 306 471 560 148 56 39
1969 Mar. 1,357 254 261 520 140 60 24
June 1,424 259 280 555 155 72 19
Sept.  1.398 256 212 561 180 79 20
Dec. 1,817 364 399 629 192 97 31

Other

Total

Bank of
England,

Banking |London
clearing |Scottish

Depart-
ment

Borrowed funds (c)

lbanks

banks

Overseas
and
foreign
banks

‘0|hor

sources

Accepting
houses,
overseas
banks and

ot
b

15
111
114
131
160

132

129

133
109
m
140

103

her

anks

Other
sources

114
162



Notes to Table 7: Discount market

The discount houses included in the table are those institutions belonging to the London
Discount Market Association. At end-December 1969 these were:

Alexanders Discount Co. Limited

Allen, Harvey & Ross Limited

Cater Ryder & Co. Limited

Clive Discount Co. Limited

Gerrard & Reid Limited

Gillett Bros. Discount Co. Limited,

Jessel, Toynbee & Co. Limited

King & Shaxson Limited

National Discount Co. Limited

Seccombe, Marshall & Campion Limited

Smith, St. Aubyn & Co. Limited

Union Discount Co. of London Limited
The figures from 1951 to 1958 are taken from Tables 10 and 11 of the statistical appendix to
Committee on the Working of the Monetary System: Principal Memoranda of Evidence,
Volume 2. (Table 11 also gives some quarterly and monthly figures of assets during these
years.) The figures relate to end-months except where otherwise stated (though up to
1958 those for assets are partly at other dates in December). Those up to 1955 are partly
estimated.

The development of the London discount market was described in an article in the Bank’s
Quarterly Bulletin for June 1967, page 144.

Assets

British government stocks are shown at nominal value, and are mostly within five years
of their final date of maturity.

Other sterling bills consist mainly of commercial bills drawn on banks and firms resident in
the United Kingdom, and on the London offices of overseas banks. The maximum maturity
is not ordinarily longer than six months. Treasury bills of the Northern Ireland Government
and bills issued by local authorities are also included.

Other assets include foreign currency bills and a small amount of cash in hand and at banks:
before June 1963, local authority securities are also included here.

Borrowed funds

These are very short-term interest-bearing loans, mainly from United Kingdom and overseas
banks.

Overseas and foreign banks are the offices in the United Kingdom of banks whose main
business is conducted abroad. Figures after 1958 differ slightly in coverage from those for
earlier years; this difference is also reflected in the figures for “other sources™.

Other deposit banks comprise the United Kingdom offices of the Northern Ireland banks
(which are listed in the notes to Table 9 (3) on page 50) and of certain other banks in the
United Kingdom (listed in the notes to Table 8 on page 32) whose business is mainly
domestic; and, from December 1968, the National Giro. Before June 1963, the figures for
other deposit banks were included in “other sources™.

Accepting houses, overseas banks and other banks comprise offices in the United Kingdom
of the institutions listed in the notes to Table 10 on pages 66-7.

Other sources are analysed as at end-March 1963 and subsequent datesin Table 8 (2) on
page 29.

"
@




End of
1963 Mar.
June

1964

|965

1966

1967

1963

1569

1968

1969

1963

1964

1965

1965

1957

1968

1969

SEE ALSO ADDITIONAL NOTES ON PAGE 32.

U.K. banking sector: liabilities and assets

Notesin |Net Money at Bilis discounted
circulation | deposits (a) call and
short notice
British
government
Treasury Other UK
bills bills (b) Other
134 179 605 296 24
140 186 845 302 26
135 178 983 293, 26
137 175 1.033 310 24
138 161 683 351 31
139 160 776 360 35
133 163 907 347 32
138 154 793 406 33
136 181 430 417 33
141 178 638 412 37
136 189 821 438 41
141 204 825 428 41
143 192 671 405 39
148 188 776 408 34
140 276 796 421 32
144 304 695 436 37
148 263 425 448 47
153 232 m 473 43
145 253 730 461 41
151 283 554 453 a1
155 295 333 494 51
162 268 485 506 53
154 330 543 456 60
162 315 553 482 63
165 304 297 547
168 330 192 523
159 293 243 555) 74
169 352 384 559 kAl
£ = 1 =S =
= = 1 = =
— — 1 = —
= 1 45 83 83 61
= 1 40 S| 87 59
= 1 39 89 93 62
— 1 35 62 106 64
1 31 97 110
= i 32 108 115
= 1 36 84 109
= 2 38 97 103
— 7 39 58 99
= 2 24 91 79 85
— 2 18 60 91 88
— 2 28 7 94 89
- 2 34 80 9 106
= 2 29 80 89 126
= 2 31 72 97 132
- 2 27 60 87 138
—_ 2 a4 61 84 152
— 2 32 80
— 2 53 83
—_ 2 37 79
— 2 38 68
—_ 2 39 70
= 2 42 74 68 226
- 2 67 61 73 229
= 3 69 47 74 245
— 3 73 47 80 228
— 3 63 69 72 234
—= 2 n a7 65 234
- 2 82 50 69 258
—_ 3 82 37 63 309

Differs in deflmnon from the same item in Tables 9(1) and (2): see additional notes on page 32.
K. residents, including local authorities and other public sector bodies. Includes Treasury bills of the Northern Ireland Government and refinanceable credits.
Before provision for bad and doubtful debts. Includes net claims on offices abroad and funds placed through the specialised financial markets.




Table 8 (1)

British government stocks | Other Advances | Net Acceptances
securities (c) government
indebted-
ness to the
Bank of
England,
Upto 5 Over 5 i
years to years and Banking UK. Overseas
Total maturity undated Department Total residents | residents | End of
1444 749 695 209 4,552 346 59 18 41 | 1963 Mar.  Deposit banks
1.412 713 699 208 4671 389 63 17 46 June
1,460 801 659 209 4587 340 61 18 43 Sept
1.610 816 694 208 4,659 325 61 18 43 Dec.
1.415 789 626 206 4,925 360 62 17 45 | 1964 Mar.
1425 791 634 207 5095 373 61 15 46 June
1.421 835 586 209 5,152 354 60 15 46 Sept.
1.331 748 583 206 5.242 393 65 22 43 Dec.
1.199 620 579 210 5597 359 61 20 41 | 1965 Mar.
1.198 610 588 213 5642 480 62 21 41 June
1.238 658 580 218 6.445 an 65 22 43 Sept.
1.323 713 630 223 5.392 545 69 25 az Dec.
1.270 612 658 227 5.803 542 66 23 43 | 1966 Mar
1,273 624 649 229 6.774 538 76 32 43 June
1275 785 490 226 5574 597 68 26 42 Sept.
1.375 824 551 228 5.431 589 69 34 35 Dec.
1.467 899 568 233 5.616 566 66 27 39 | 1967 Mar
1,550 842 708 237 6.664 642 64 19 45 June
1579 1.079 500 211 5,828 534 69 21 38 Sept.
1.624 1115 509 234 6.930 570 56 24 32 Dec.
1,573 1,066 507 241 6.202 435 64 31 33 | 1968 Mar
1.520 1.033 487 270 6.271 618 73 30 43 June
1,624 1.085 539 265 5,937 631 77 27 60 Sept.
1,676 1.128 548 248 6.074 698 65 29 36 Dec.
1,468 914 544 258 6.372 612 86 34 62 | 1969 Mar
1,378 952 426 256 6.464 569 119 56 63 June
il Al 8% 42598 I ol 6.518 631 10 39 71 Sept.
1.379¢d) 913(d) 466(d) 265(d) 6.326 670 100 34 66 Dec.
S — — — 6 = - - — | 1968 Dec.  National Giro
1 1 - 1 10 = = = — | 1969 Mer
1 1 — 6 " — — — — June
1 1 = 4 10 = — - - Sept.
3 3 — 10 16 E — = = Dec.
496 231 265 73 2112 = 370 230 140 | 1963 Mar.  Accepting houses,
530 235 295 81 2.236 — 415 260 155 June overseas banks and
552 240 312 83 2343 422 267 155 Sept.  other banks
544 236 308 84 2.346 = 449 282 167 Dec.
532 241 291 = 477 285 1964 Mor.(e)
$33 243 291 = 483 289
524 233 291 = 493 281 June
527 247 280 - 489 297 Sept.
513 244 269 - 536 353 3 Dec.
524 252 272 130 3324 = 563 377 186 | 1965 Mar.
514 247 267 137 3370 = 600 413 187 June
492 210 282 148 3,548 — 615 417 198 Sept.
512 222 290 165 3776 — 658 444 214 Dec.
494 2n 283 178 3.854 — 611 397 214 | 1966 Mar.
496 215 281 200 4,200 = 611 398 213 une
523 274 249 191 4.347 — 622 405 217 Sept.
557 312 245 218 4,670 - 609 402 20 Dec
|
625 336 289 | 254 4,751 = 623 402 221 | 1967 Mar.
527 272 255 267 4,971 = 608 393 215 une
508 325 183 239 5,483 == 614 415 199 Sept.
553 376 ez e 273 6.284 = 665 454 211
858 379 178~ 283 6458 — 69 458 211 Dec.(e)(f)
533 365 168 282 | 7.242 - 694 456 238 | 1968 Mar,
480 325 185 | 296 8509 - 749 485 264 June
532 346 186 | 309 8978 - 715 431 284 Sept.
461 301 160 336 9.719 - 748 468 280 Dec.
415 260 155 355 11.007 - 739 496 243 | 1969 Mar,
422 275 147 385 | 13373 - 755 493 262 June
419 273 146 364 | 14,395 - 763 454 309 Sept.
429 278 151 J 37 | 14:809 — 858 490 368 Dec

(d) Affected by accounting changes; see additional notes on page 33.
(e) The two sets of Hqures show the effect of the inclusion of several new ly cl fied as see additional notes on page 32
{f) Foreign currency tems are affected by devaluation of sterling on 18 November 1967; see additional notes on page 33
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Table 8 (1) continued

U.K. banking sector: lia

£ millions

Current and

ies and assets

Notes in Net

Notes and | Money at

Bills discounted

deposit circulation | deposits (a) | coin call and
accounts short notice
|
| British |
jovernment
| reasury Other UK. |
End of | bills bilis (b) Other
Discount market 1963 Mar. 103 — — 3 ‘ 366 186 8
June 14 - | — 4 338 205 3
Sept. 137 = —_— 4 381 208 8
Dec. 162 = — 4 ‘ 529 241 3
1964 Mar. 134 — | — 5 363 228 8
June 136 - — 3 | 423 238 8
Sept. 108 = — | 4 ‘ 478 225 5
ec. 132 - — - | 453 295 6
1965 Mar. 91 — — 1 215 285 7
June 89 - — 4 201 309 7
Sept 94 = - 8 252 302 7
Dec. 11 - - 1 484 333 6
1966 Mar. 113 = - £ 400 339 6
June 87 — - 6 321 320 6
Sept. 98 - - 12 333 353 5
Dec. 119 — - 23 424 400 4
1967 Mar 133 = - 19 219 373 5
June 214 — — 4 436 310 7
Sept. 143 — — 10 564 361 8
Dec. 130 = | - 20 i 548 426 1
1968 Mar. 98 — ‘ — 14 | 255 395 19
June 124 - — 4 287 497 12
Sept. 123 - — | 13 261 489 12
Dec. 121 - — | 13 an 549 13
1969 Mar. 126 = — 12 261 517 5
June 108 - — 2 280 552 4
Sept. 99 - - 7 212 557 5
Dec. 109 - — 15 ‘ 399 627 4
Total banking sector 1963 Mar. nz E
June 445 94
Sept. 518 96
Dec. 654 97
ST ) O A et 6 TR AR (LD PR (S 556, 103 -~
556 105
June k 593 117
Sept. 133 12:646 589 113
Dec. 138 12.884 603 19
1965 Mar. 575 125
June 614 132
Sept. 545
Dec. 604
1966 Mar. 553
June 591
Sept. 526
Dec. 689
1967 Mar. 556
June
Sept.
Dec. (e)(l){ e
1968 Mar. 580
June 606
Sept. 706
Dec. 868
1969 Mar. 717 311
June 763 320
Sept 797 | 337
Dec. 926 384
on page

wn on U.K. residents. including local authorities and other public sector bodies. Inc|

ks) Differs in definition from the same item in Tables 9(1) and (2): see additional notes

b) D
c; Before provision for bad and doubtful debts. Includes net claims on offices abroat

SEE ALSO ADDITIONAL NOTES ON PAGE 32.

<!
ludes Treasury bills of the Noithern treiand Government and refinanceabie credits.
d and funds placed through the specialised financial markes.




Table 8 (1)

British government stocks Other Advances |Net Acceptances
securities (c) govermment]
indebted-
ness to the
Bank of
| England,
UP1e5 years | Over 5 years Ea08ing UK. Overseas
Total | to mawnty ! and undated Department Total residents residemts | End of
428 414 14 21 16 = = = — 1963 Mar. Discount market
444 430 14 28 21 — — = = June
449 431 9 29 20 — - — = Sapt
442 429 13 a2 | 28 — — = = Dec.
437 429 8 33 23 - - - - 1964 Mar.
353 77 33 25 - — - - June
288 284 4 47 27 - — - - Sept.
438 428 10 53 14 - - - - Dec
521 20 68 18 = = = gy 1965 Mar.
571 551 20 66 12 — - - - June
558 2 16 72 12 = = = = t
500 489 1 80 16 — — = — Dec.
444 437 i 92 - — - — 1966 Mar.
415 11 m = = = =
456 435 21 126 = = = =
542 512 30 125 = — = =
678 627 51 116 26 - - — - 1967 Mar.
498 477 21 144 15 - = = = June
452 441 1 153 29 — = = = Sest
544 — 149 17 - — - — Dec.
573 556 17 161 16 - — - - 1968 Mar.
378 365 13 162 14 — - - — June
521 503 18 191 | 22 = = = =
297 9 184 | 12 — = = = .
254 252 2 176 | 3| — - = — | 1969 Mar.
259 253 6 193 21 — — — = June
256 248 8 210 | 28 — — = - Sept.
364 349 15 222 ‘ 23 | — - — — Dec.
|
429 248 181 1963 Mar. Totalbankingsector
478 2711 201 June
483 285 198 Sept.
510 300 210 Dec.
L g9 302 237, | 1964 Mar(e)
545 306 233
554 236 258 June
549 312 237 Sept.
601 375 226 Dec.
624 397 227 1965 Mar.
662 434 228
680 439 241 Sept.
727 469 258 Dec.
677 420 257 1966 Mar.
686 430 256 June
630 431 259 Sept
678 436 242 Dec.
689 429 260 1967 Mar.
Sept.
= Dec.(e}(f)
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Table 8 (2)

£ millions

Deposit banks

National Giro

| other banks

(b

Accepting houses.
| overseas banks and

End of

1963

1964

1965

1966

1967

1968

1969

1968
1969

1963

1964

1965

1966

1967

Mar.

Sept.
Dec.

Man(c){ 2

June
Sept.
Dec.

Mar

Sune
ept

Dec.

Mar.

6.220
Dec. {c)(d) {

1968 Mar.

1969

une
Sept.
Dec.

Mar.
June
Sept.
Dec.

(a) Itis not possible to provide an accurate sectoral breakdown of holdings outside the banking sector.
notes to Table 22 on page 159. Other holdings are probably largely confined to financial institutions and companies.
deposits and advances from banks abroad; also issues of negotiable dollar certificates of deposit (since June 1966) other
K. banks and the discount market
c) The two sets of figures show the effect of the inclusion of several ne ;s
d) Foreign currency items are affected by devaluation of sterling on 18 Novembev 1967 see addmonal nmes on page 33,

Including et liabilites to offices abroad an
than those held for or by U

SEE ALSO ADDITIONAL NOTES ON PAGE 32.

U.K. banking sector: analysis of current and deposit accounts
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Public | Financlal
49 237
48 260
60 244
69 292
60 255
63 273
61 257
61 282
48 252
45 281
48 283
67 302
65 292
58 286
65 258
57 320
70 314
64 320
60 331
60 380
58 301
53 330
61 325
63 375
69 350
63 327
66 330
62 388

3 1
6 1
4 1
15 2
4 73
3 77
2 86
3 91
2 101
2 104
2 115
2 123
3 119
2 125
3 144
6 145
2 163
3 160
9 192
13 187
7 206
5 182
6 260
18 309
2. .- 3
13 313
8 325
13 349
17 346
16 366
16 386
40 496
49 631
25 613

notes on page 32.

Identified holdings of overseas residents are given in the additional



Table 8 (2) continued

U.K. banking sector: analysis of current and deposit accounts

£ millions

End
Discount market 1963

1964

1965

1966

1967

1968

1969

Total banking 1963
sector

1964

1965

1966

1967

1968

1969

Total UK. residents Negotiable | Overseas
sterling residents
certificates (b)
of deposit
Local Public Financial (a)
of Government authorities i i Other
Mar. 103 — - - 7 46 19 31
June 114 - - — 7 46 19 42
Sept 137 — — — 8 63 21 65
Dec. 162 — — - 16 69 27 50
Mar 134 — - — 4 65 28 37
June 136 — - — 1 45 33 47
Sept. 108 — — — 2 37 23 46
Dec. 132 — — - 7 67 38 20
Mar. 91 - ~ = 2 52 22 15
June 89 — — — 4 46 21 18
Sept. 94 - - -~ 4 45 18 27
Dec. 1 — - - 8 45 24 34
Mar. 13 - — — 3 55 27 28
June 87 - - — 4 39 23 2
Sept 98 — — — 8 55 21 1
Dec. 119 — - B 10 61 25 23
Mar. 133 — — — 10 7 28 24
June 214 - - - 10 75 62 67
Sept 143 — - — 5 58 35 45
Dec. 130 — - = 7 64 32 27
Mar 98 - - — 8 49 26 15
June 124 — — — 8 63 38 15
Sept 123 - — — 7 42 37 37
Dec. 121 — — — 9 67 36 19
Mar. 126 — - - 17 61 33 14
June 106 — - — 24 42 26 14
Sept. 99 - — — 32 30 23 14
Dec. 109 = - — 39 32 22 16
Mar. 11.038 105 145 63 317 2.072 5.788 2,558
June 11430 11 169 61 34 2.187 5.890 2678
Sept. 11.924 148 170 62 338 2341 6.027 2.848
Dec. 12.416 113 170 62 399 2,603 6.237 2,832
Marge) {1 2,274 136 156 62 360 2,446 6,171 2,943
2 12,381 136 156 62 363 2.455 6.180 3029
June 12.712 119 188 65 399 2.404 6.350 3.197
Sept. 13.150 125 168 63 382 25525 6.489 3.408
Dec. 13,553 130 161 64 408 2638 6.704 3.448
Mar 13,360 137 138 50 379 2447 6.753 3,456
June 135640 137 173 49 429 2.488 6.918 3446
Sept. 13921 150 155 54 432 2,558 6.96 3610
Dec 14743 149 186 59 473 2800 7.216 3,860
Mar. 14,838 159 159 58 455 2,630 2.34 4,029
June 15073 189 204 67 482 2534 7.391 4.206
Sept. 15239 175 197 78 453 2,678 7437 4.22)
Dec. 16753 157 186 64 636 2802 7.466 4542
Mar. 15.94 195 173 75 506 2714 7.509 4,776
June 16445 178 193 70 590 2,681 7,743 4984
Sept. 16.980 150 203 68 645 2874 7.871 5,169
s (E)(d){wzsq 162 A e 72 682 3107 8,206 5,848
f 18,483 164 186 73 633 3223 8,250 5.898
Mar. 18789 170 147 66 634 3,001 8,246 6.525
June 20333 169 14 66 687 3.123 8,546 7.599
Sept. 21.090 187 126 68 698 3.266 8784 1961
Dec 22.221 187 134 69 750 3518 8,932 83 8548
Mar. 22977 24 127 87 754 3.246 8.918 115 9.506
une 25253 21 115 99 848 3.015 8.983 110 11:872
Sept. 26.515 212 115 109 894 3.103 8.991 135 12,956
Dec. 27.493 196 159 102 942 3320 9,240 176 13,358

Footnotes are shown on the opposite page.
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Table 8 (3)
U.K. banking sector: analysis of advances (3)

£ millions
Total U.K. residents Overseas
residents (c)
Local Public Financial ’
End of Government | authorities (b) corporations institutions Companies Other
Deposit banks 1963 Mar, 1 116 248 2334 1,656 100
June 1 103 259 2400 1.727 97
Sept. 1 114 242 2307 1.711 97
Dec. 1 142 245 2.360 1.710 98
1964 Mar. 1 137 236 2,555 1,787 104
June 1 112 229 2674 1,865 108
Sept. 1 126 236 2,691 1,887 110
Dec. 1 160 237 2,749 1,889 12
1965 Mar. 1 184 291 2.922 2,001 120
June 1 113 262 3.163 1,878 122
Sept. 1 112 256 3.035 il 120
Dec. 1 110 252 3,017 1,786 123
1966 Mar. 1 123 259 3357 1.826 139
June 1 123 226 3.356 1.862 137
Sept. 1 152 232 3.196 1,747 146
Dec. 1 126 212 3.168 1662 147
1967 Mar. 1 124 231 3,308 1,695 168
| June 1 97 219 2750 1,786 197
Sept. 1 154 218 3.208(d) 1.841 220
| Dec. 1 217 261 59 222
1968 Mar. 1 237 294 3.439 1,870 245
June 1 179 280 98 1927 280
Sept. 1 145 248 3.188 1,915 309
Dec. 1 120 231 3,395 1.855 326
1969 Mar 1 169 240 3.67 1777 362
June 1 187 236 37 1,785 374
Sept. 1 195 223 3.796 1.717 414
Dec. 1 130 194 3.662 1,753 449
National Giro 1968 Dec. - 6 — — — = =
1969 Mar. — 10 = = — = =
June — 7 — = — =
Sept. —_ 10 — — — —
Dec. — 16 = = = — =
Accepting houses, 1963 Mar, —_ 316 1 86 316 84 1,309
| overseas banks June 329 - 361 88 1.366
| and other banks Sept. 342 — 389 79 1,430
Dec. = 329 1! 418 75 1.422
407 2] 429 74 1,427
1964 Mar(e) | 5 = e 2 44 T T 748
June — 488 3 5 95 1,633
Sept. - 582 4 532 100 1,680
| Dec - 458 3 615 105 1,864
| 1965 Mar. - 539 5 673 108 1.810
June — 482 4 733 102 1.845
Sept. — 497 2 749 104 2,006
Dec. — 565 1 766 106 2,164
| 1966 Mar. — 556 1 796 112 2221
June — 569 6 816 111 2526
Sept. = 527 3 828 110 2719
Dec. — 527 3 822 110 055
1967 Mar. - 3 829 11 2948
June — 5 848 114 3.130
S : m @ | i
Dec(e)(f) {5 - 854 129 2,343
1968 Mar. — 7/ 1,012 139 4,948
June - 11 1037 148 6.033
Sept. — 20 1,062 154 6,309
De — 21 1,169 156 6.976
1969 Mar. 1l - 26 1,229 170 8,028
June 1 — 22 1241 157 10,345
Sept. 1 - 12 1.342 152 11.353
Dec. 1 — 11 1,405 142 11,609

(a) Before provision for bad and doubtful debts. Includes net claims on offices abroad and funds placed through the specialised financial markets.
bf Includes funds placed through the specialised financial markets.
Includes net claims on offices abroad.
d These figures are affected by the re-nati ion of the steel ies on 28 July 1967; see additional notes to Table 9(1) on page 50.
The two sets of figures show the effect of the inclusion of several new contributors pi ; see notes on page 32.
(/) Foreign currency items are affected by devaluation of sterling on 18 November 1567 see additional noles on page 33.

SEE ALSO ADDITIONAL NOTES ON PAGE 32,




Table 8 (3) continued

U.K. banking sector: analysis of advances (3)

£ milli '
R UK. residents Overseas
Total h
residents (c)
s Local Public Financial ’
End o Government | autharities (b) | corporations | institutiona Companies Other
Discount market 1963 Mar, 16 - 9 e 4 3 = ml,
une 21 —_ 13 = 5 < = =
Sept 20 — 9 5 2 4 -— =
Dec. 28 — 13 - 10 4 1 —
1964 Mar. 23 = 9 -, —
June 26 = 12 = 9 2 1
Sept 27 = 13 = 2 6 =
Dec. 14 — 5 — 3 5 1 =
1965 Mar. 18 - 8 — =
June 112! = P = 2 % 2
Sept. 12 - 1 - 6 3 2
Dec. 16 - 6 — 2 2 6
1966 Mar. 17 = 4 1
June 23 — 5 — g i g
Sept. 13 - 2 1 3 1 6
Dec. 23 - 4 1 7 1 10
1967 Mar. 26 — 6 1 12 1 6
June 15 - 3 1 7 1 3
Sept. 239 - 9 - 1 1 8
Dec. 7 - 4 2 7) 1 3
1968 Mar 16 — 2 — 8 6 5 =
June 14 — 5 - 4 1 4 =
Sept. 22 — 5 — 12 1 4 -
Dec. 12 — 2 — 4 1 5 —
1969 Mar. 31 - 4 = 21 2 4 =
June 21 - 8 — 10 1 1 1
Sept. 28 — 6 — 20 1 1 -
Dec. 28 — 4 — 21 2 1 =
Total banking 1963 Mar. 6.680 1 441 98 338 2,653 1.740 1.409
sector June 6.928 1 445 84 356 2,764 1.815 1.463
Sept. 6.95 1 46 120 347 2.700 1790 1527
Dec. 7.033 1 484 104 356 2,782 1786 1520
7401 | 1 663 107 359 2,989 1,861 1,531
1064 Marte) {5 1 673 107 361 3,001 879 1,602
June 7.885 1 612 109 380 3181 1.961 1,641
Sept. 8248 ‘ 727 106 209 3229 1.987 1,790
Dec. 8.44 1 623 97 388 3,369 1,995 1376
1965 Mer. 8.939 1 731 83 485 3.598 2111 1.930
June 9,024 1 597 107 472 3898 198 1,967
Sept 9,005 1 610 108 452 3.787 1.921 2126
Dec 9,184 1 681 104 428 3785 1.898 2287
1966 Mar 9674 1 683 100 432 4.155 1,943 2,360
June 9,997 1 697 75 403 1 1.982 1663
Sept. 9,934 1 681 104 395 4025 1.863 2.865
Dec. 10124 1 657 119 372 3.991 1.782 3202
1967 Mar. 10.393 1 808 93 425 1.812 3116
June 10.660 1 7820 L 92 418 4.127 1.903 3327
Sept. 11.340 1 916 180(0) 460 4,089(d) 1973 37
(12231 1 952 e 461 4,098 1983 4518
Dec(e)){ 13405 1 1,017 218 457 4116 1881 4565
1968 Mar. 13 460 1 1154 123 618 4,457 2,014 5.193
June 14.794 1 1.154 17 594 4536 2079 6.313
Sept 14,937 1 1.293 151 550 2073 6.618
Dec. 15,811 1 1.232 167 528 4,565 2,016 7.302
1969 Mar. 17,420 1 1462 173 536 4,907 1,951 8,390
June 19,865 1 1509 157 547 4,988 1943 10.720
Sept. 20,951 1 1.447 184 543 5.139 1.870 11,767
Dec. 21179 1 1.488 148 519 5669 1,896 12,058

Footnotes areshown on the opposite page.
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Notes to Table 8: U.K. banking sector

The figures, which are confined to UK. offices of the reporting banks, are designed to show
transactions between the banks and their non-bank customers. They therefore exclude the
banks’ own internal funds, all inter-bank items, and transactions between the banks and the
discount market; and advances are shown without deduction of provisions for bad and
doubtful debts.

Deposit banks comprise the London clearing banks, the Scottish banks and the Northern
Ireland banks (listed on pages 49-50); the Banking Department of the Bank of England;
and certain other banks whose business in the United Kingdom is mainly domestic. At end-
December 1969, these were:
C. Hoare & Company
Isle of Man Bank Limited
Lewis’s Bank Limited
Yorkshire Bank Limited
The Banking Departments ofthe Co-operative Wholesale Society Limited (Co-operative
Bank) and the Scottish Co-operative Wholesale Society Limited
The English offices of the Royal Bank of Ireland Limited (this bank has no branchesin
Northern Ireland and therefore is not regarded as a Northern Ireland bank)

Accepting houses, overseas banks and other banks comprise the members of the
Accepting Houses Committee. of the British Overseas and Commonwealth Banks Association
and of the Foreign Banks and Affiliates Association, together with the American and
Japanese banksin London and the other banks listed on pages 66-7.

The discount market comprises the members of the London Discount Market Association
listed on page 23.

The figures shown here differ from those in Tables 10 and 7, mainly because the items
which are there shown together under “other assets” are here allocated to the appropriate
headings.

The role and functions of the main groups of banks were described in an article on the
UK. banking sector in the June 1969 issue of the Bank’s Quarterly Bulletin (page 176),
which also reviewed the sector’s progress over the period 1952-67.

Current and deposit accounts include issues of negotiable certificates of deposit in U.S.
dollars and sterling (from June 1966 and December 1968 respectively), net liabilities to
offices abroad, and deposits and advances from banks abroad. The figures exclude inter-
bank deposits and certificates of deposit held by banks themselves. No adjustment is made
for collections and items in transit. Deposits taken by the Bank of England, Banking De-
partment (other than bankers’ deposits, Special Deposits, and balances of the National
Loans Fund and H.M. Paymaster General) are also included, as are funds borrowed by the
discount market from outside the banking sector.

Net deposits The intention of “net deposits” is to show as nearly as possible the true
liability of banks in the United Kingdom to their non-bank customers, after allowing for
items which are in transit within the banking sector. In this table, net deposits are defined as
current and deposit accounts (as defined above), plus creditsin course of transmission, less
cheques in course of collection and items in transit between offices of the same bank.
The concept of net deposits and the evolution of this method of measurement were described
more fully in an article in the Quarterly Bulletin for December 1963 (page 285).

British government stocks and Other securities £14 million of steel securities held by the
banks on vesting day, 28th July 1967, was converted into 63% Treasury Stock 1971. For
comparison with the figures for June 1967, those for September 1967 for British govern-
ment stocks (up to 5 years to maturity) should be reduced. and those for othersecurities in-
creased, by this amount. Security holdings are generally shown at book value or cost except
for those of the discount market which are at nominal value; but see penultimate paragraph
of these notes.

Net government indebtedness to the Banking Department comprises the Banking De-
partment’s holdings of government debt and of notes and coin, less its deposit liabilities
to the National Loans Fund and the Paymaster General.

In considering quarterly changes in this series, adjustments need to be made to the figures
to allow for the re-classification of some companies as banks as from March 1964 and from
December 1967. Thereafter, transactions between these companies and other contributors,
which had previously been included in the figures, are excluded as inter-bank items. For
comparison with the figures at December 1963, current and deposit accounts of previous
contributors at March 1964 (the upper line in the table) should be increased by £26 million
and advances by £55 million. Similarly, for comparison with the figures at September 1967.
current and deposit accounts of previous contributors at December 1967 should be increased
by £107 million and advances by £66 million; deposits and advances of “companies” in
sections 2 and 3 of the table should be similarly increased. (These were the amountsreported
by the new contributors at March 1964 and at December 1967, as claims on U.K. banks and
liabilities to U.K. banks respectively.) The lower line of figures at these dates includes the
deposits with, and advances by, these new contributors.




Both deposits and advances at December 1967 were increased by the change in the
sterling equivalent of foreign currency balances as a result of the devaluation of sterling on
18th November 1967. The approximate amounts involved were as follows:

£ millions Current and

deposit accounts Advances
U.K. residents (largely companies) + 35 + 35
Overseas residents +575 4535

From the end of 1969, the London clearing banks, the Scottish banks, and the three
Northern Ireland banks based in Northern Ireland began to make certain changes in their
accounting procedures in connection with the full disclosure of their profits and reserves.
The only figures to be affected in this table at end- December 1969 were those of British
goverment stocks and other securities, the valuation of which, previously at book value, was
changed by the introduction of amortisation of investments. This produced upward revisions
of some £75 million for the London clearing banks (of which £60 million on account of
British government stocks), £15 million for the Scottish banks, and about £2 million for the
three Northern Ireland banks.

The sectors into which gross deposits and advances are analysed in sections 2 and 3 of the
table are as detined in the national income accounts, except that public corporations here
exclude the Bank of England, Banking Department, and companies exclude banks and other
financial institutions. The latter are shown separately, and comprise insurance companies,
hire purchase finance companies, building societies, the special investment departments of
trustee savings banks, the investment account of the National (previously the Post Office)
Savings Bank, superannuation funds, investment trusts, unit trusts and certain special finance
agencies.




Table 9 (1)
Deposit banks: London clearing banks

£ millions: percentages of gross deposits in italics

Dec.

Mar.

Apr.
ay
June

July
Aug.
Sept.
Oct.

Nov.
Dec.
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Other
accounts(s)

273
245

218
213

252
228
282

232
210
218

240
237
275

234
232
227

250
257
305

263
254
274

277
287
342

287
289
284

321
309
370

321
319
315

322
344
394

313
349
328

316
323
369

316
310
303

317
360
361

321
321
318

319
356
382

337
359
324

351
368
416

377
364
350

369
390
432

386
375
369

410
401
445

(a) Before December 1951 “other accounts™ are included with “deposit accounts”
(b) Differs in definition from the same item in Tables 8(1) and 9(2); see additional
SEE ALSO ADDITIONAL NOTES ON PAGE 43.
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299

295
289

287
281
320

274
272
281
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282
302

271
281
285

272
275
3N

283
273
289

296
292
317

287
286
296

294
270
310

283
278
284

299
297
351

21
286
277

279
260
308

250
231
265

264
255
306

238
254
254

217
223
318

212
216
228,

240
241
263

221
236
225

214
209
291

216
21
234

241
229
221




assets
Bills discounted
British
govern- | UK.
ment om-
Treasury | mercial
Total Is bills
369 5
610 '
793 i
741 oo
1,109 .. e
1.408 4 Iy
972 791 181
966 782 183
856 669 188
854 678 176
83 750 133
936 834 102
1.064 981 84
1.139 1,058 81
1.239 1,175 65
1,295 1.231 64
S5 281 1,061 61
1.143 1.086 57
1,249 1.182 66
1.204 1.137 67
1,046 68
1,024 955 69
1,010 938 n
1.080 1.014 66
1,209 1.149 61
1244 1.184 61
1,331 1,276 55
1.376 1.322 54
1.340 1.287 53
1.354 1,300 55
1.417 1.338 79
1.330 1254 76
1,113 1034 79
1078 995 83
1.088 1.000 88
1,122 1,034 88
1,170 1.080 90
1,185 1.091 94
1209 1127 83
1.262 1,182 80
1,296 1.212 83
1.300 1.218 83
1.313 1,199 114
1.283 1,162 121
1,072 951 122
966 849 116
97. 865 109
1,011 94 118
99 890 108
1,015 910 105
1,113 1,010 103
1177 1,063 114
1228 1,113 115
1.329 1,215 114
1,400 1271 129
1455 1.319 136
1172 1.038 135
1,069 946 123
1,125 1.018 108
1.131 1,026 105
1.145 1.031 114
1.210 1.097 113
1,310 1.217 94
1.396 1,292 103
1,446 1.346 100
1.376 1.275 102
1,416 1,275 140
1.457 1.303 153
1.163 1,017 147
1.060 915 145
1.098 951 147
1.148 1,006 142
1.203 1,055 148
1,331 1,167 164
1.318 1.163 155
1.314 1.157 155
1.407 1.250 157
1.458 1324 134
1.538 1403 135

Investments

Total
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which

| British
govern-

ment
stocks (c)

1980
1,665
1.0i8
1853
207
2087
2063
z,oé(:)
2164
2.1§s
2227
227
2261
2,169
2008
1,9$§
1,9éa
1.9(:1(')
Lﬂ%j
1862
1.893
1.85:18
1 sdé
1,933

1,962

Advances

and other accounts (d)

Total

() Between 1952 and 1958 the March and September figures refer to end-month holdings.
(d) Excluding items in transit.

Other
than to
nation-
alised
indus-
tries

1,771

1.558

1,561

1,661

Seasonally
adjusted

Advances
(other than
to nation-
alised
Net indus-
deposits | tries)

6.030 1.775
6,035 1.770

20 1.785
5,990 1.770
6.005 1.755
5,970 1.735
5.940 1,720
5,880 1.695
5,850 1.690
5.820 1.675
5,845 1,690

50 1,685
5.8556 1,675
5,915 1,665
5,955 1,690
5,980 1,685
6.085 1.690
6,030 1,690
5.980 1,690
5.905 1,740
5,910 1,775
5,860 1,765
5,960 1795
6,015 1,785
6.070 1770
6,080 1.765

85 1.800
6,095 1,755
6.130 1,725
6,125 1.710

Table 9 (1)
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Table 9 (1) continued
Deposit banks: London clearing banks

£ millions: percentages of gross deposits in rtalics

1968 Jan.
Feb.

Mar.
Apr.
June

iuly
ug.
Sept.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar.

:Apn
ay
June

iuly
ug.
Sept.

Oct.
Nov.
Dec.

Jan,
Feb.
Mar.
Apr.

May
June

iuly
ug.
Sept.

Oct.
Nov.
Dec.
Jan.
Feb.
Mar.

Apr.
May
June

July
Aug.
Sept.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.

May
June

July
Aug.
Sept.

Oct.
Nov.
Dec.

Jan.
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Mar.
Apr.

May
June

iulv
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Nov.
Dec.
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395
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383

420
417
490

437
410
407

428
428
486

414
409
408

420
443
426

456
441
447

451
461
515

a7
480
486

502
495
494

517
511
496

500
568
639

576
561
554

569
578
592

617
616
601

614
642
678

689
652
644

672
682
664

700
684
661

671
676
735

701
674
661

775
669
674

720
701
706

722
717
728

Total

(b} Differs In definition from the same item in Tables 8(1) and 9(2); see additional notes on page 49.
SEE ALSO ADDITIONAL NOTES ON PAGE 49,
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of England(e)

550
515
516

543
530
550

543
541
538

549
555
686

671
533
647

654
531
550

581
567
672

589
583
600

588
592
568

573
561
602

597
585
585

596
593
615

600
598
602

591
593
610

620
617
602

616
605
626

621
595
610

617
601
626

626
636
623

645
634
644

643
621
622

637
634
638

655
651
635

675
662
690
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of
wh
bal
with

Bank of
England

ich

211
225
225

238
226
277

217
218
235

251
239
213

247
237
245

242
215
238

233!
225
252

271
252
215

255
271
263

242
240
263

231
228
251

258
249
217

245
274
270

240
251
264

251
24
249

261
250
220

240
246
260

276
229
238

238
239
247

274
251
224

250
262
255

248
244
238

253
238
240

278
250
226

ances

Liquid

Money at call and
short notice

Total
423
438
421
426
415
412
419
587
473
502
478
488
499
480
482
550
544
555
541
648
559
577
650
623
575
583
612
590
580
585
639
706
702
739
695
710
725
692
735
786
801
748
769
733
704
727
778
787

of
which
to

dis-
count
market




Table 9 (1)

assets Special Investments Advances Seasonally
Deposits and other accounts (d) adjusted
Bills discounted with
Bank of -
Oth,
British England which than to (other than
govern- | U.K. (f) British nation- 10 nation-
ment com- govern- alised alised
Treasury | mercial ment indus- Net indus-
Total bills bills Other Total stocks (¢) Total tries deposits | tries)
1.563 1435 128 2,082 310 i 1.770 264 1,693 6,120 1,700 19 15
1.322 1207 117 2084 326 3 1,798 281 1743 6105 1,695 o
1.206 1.082 124 2,094 329 2,025 1838 28- 1,787 6.105 1,705 Mar. 19
1,172 1.061 1m 2.136 331 . 1.883 29-2 1,817 6,115 1.735 L5
1137 1026 111 2,163 337 % 1.879 29-3 1816 6.103 1735 oy 23
1.215 1.112 103 2181 327 2,095 1,948 292 1.877 6.160 1,750 June 30
1,299 1.200 99 2.193 329 ol 1,910 286 1,845 6,220 1.765 July 16
1.254 1.162 92 — 2.199 334 3 1,920 29-2 1,856 6,220 1,780 A'L;A 20
1.272 1.183 89 = 2203 331 2.098 1,948 293 1.883 6.175 1,850 Sept. 17
1274 1,173 101 = 2,193 325 2,000 297 1.911 6,296 1.895 Oct, 15
1,289 1,177 12 = 2152 31-7 2 30-3 1.983 6.395 1,965 Nov. 19
1.320 1.185 135 = 2.103 29:2 2126 295 2,046 6.365 2,025 Dec. 31
1,377 1,240 118 19 = 2,021 291 2,170 313 2,093 6.335 2,085 W1
1.138 1,005 13 19 = 1.962 296 2251 339 2183 6.315 2120 23 g:g 18
1,004 877 108 19 = 1,928 291 2,364 35+ 2290 6.350 2,195 Mar. 18
1,060 932 11 17 = 1,884 281 2,412 360 2,338 6.340 2,240 Apr. 15
1.080 945 115 20 = 1.837 27-3 2.467 366 2,393 6,340 2.285 May 20
1.154 1,018 14 22 = 1,816 268 2,496 36-8 2,431 6,425 2,340 June 17
1,203 1.080 104 19 1.811 260 2.680 370 2,503 6.485 2.405 July 15
1,273 1.150 104 19 = 1,802 260 2,616 37-8 2546 6,540 2,450 Aug. 19
1.288 1.157 11 19 = 1,789 254 2649 37-6 2,576 6,610 2.535 Sept. 16
1,406 1272 117 18 o 1,729 240 2,716 377 2,642 6.715 2,595 Oct. 21
1.313 1,170 122 21 = 1.729 240 2752 382 2684 6.730 2,665 Nov. 18
1.383 1,218 141 23 = 1.720 231 2,795 376 2,713 6,785 2,710 Dec. 16
1.409 1,254 131 24 = 1,698 229 2,846 385 2,774 6.755 2,746 1960 Jan, 20
1,134 9 123 22 = 1.618 227 2933 411 2,669 6.770 2.750 Feb. 17
1,094 941 131 22 == 1,501 213 3,006 427 2933 6.685 2,805 Mar. 16
1,148 1.004 125 20 — 1.439 200 3,094 42:9 3,016 6.675 2,870 Apr. 20
1,120 981 120 20 6 1.405 19:8 3133 441 3058 6,705 2,925 May 18
1,103 958 125 20 70 1.376 19:2 3134 437 3,070 6,745 2.965 June 15
1.103 118 20 105 1,340 18:5 3,236 44-7 3.162 6.715 2,995 July 20
1134 1,001 113 21 143 1,317 18-2 3195 44:2 3127 6,755 3.005 Aug. 17
1.114 9 112 20 142 1.312 18-2 3203 444 3.134 6,750 3,056 Sept. 21
1.141 1,016 106 19 142 1,304 18-0 3231 445 3.159 6.755 3,105 Oct. 19
1.129 99 119 21 143 1,289 177 3238 434 3154 6.790 3130 Nov, 1
1,161 1,006 133 22 143 1.288 17-1 3229 42-9 3159 6.810 3,166 Dec. 14
1.280 1115 146 19 148 1,256 16-9 3,260 43-9 3,197 6,795 3.205 1961 Jan. 18
1,095 898 153 44 147 1238 171 3303 456 3232 6.860 3,200 Feb. 15
1.003 790 165 48 143 1,187 16-5 3354 466 3,292 6.830 3,215 Mar. 16
1,147 918 181 48 142 1,114 15-2 1.001 3.423 467 3.359 6.910 3.255 Apr. 19
1.141 912 181 48 145 1,106 15-0 994 3,446 469 3.384 6,930 3.300 May 17
1,194 967 177 50 145 1,084 14-6 972 3497 47-0 3436 6.975 3.340 June 21
1.272 1,017 196 59 147 1,049 13-9 936 3,550 47-2 3.478 6,980 ala55 July 19
1.254 212 68 185 1,047 141 934 3,446 46-3 331 6,945 3.305 Aug. 16
1,334 1,079 189 67 221 1,048 14-3 936 3,318 451 3,256 6,900 3225 Sept. 20
1,346 1,106 176 64 218 1,098 14:8 986 3,249 437 3.186 6.920 3.225 Oct. 18
1,294 1,045 189 61 221 1.113 14-9 1.001 3230 434 3.158 6,945 3230 Nov. 15
1333 1,081 195 57 221 1.119 14-8 1,007 3,209 425 3,141 6,915 3245 Dec. 13
1.467 1,201 203 63 224 1122 14-5 1.010 3224 41-8 3471 7.000 3,255 1962 Jan. 17
1.191 92 199 65 229 1,095 14:8 983 3337 450 3264 6.975 3,260 Feb. 21
1.067 794 206 67 220 1,096 14-8 984 3375 455 3.310 7.000 3265 Mar. 21
1.118 846 207 66 220 1.110 14-9 998 3,369 452 3.313 6.980 3,260 Apr. 18
1124 861 198 65 221 1114 14-8 1.001 3.365 448 3.310 7.045 3275 May 16
1,194 918 206 70 149 1187 157 1,075 3,401 449 3364 7.090 3310 June 20
1.185 900 21 74 150 1.214 15-9 1,102 3.465 45-3 3,410 7.090 3,335 July 18
1,183 896 212 75 151 1.215 16:0 1.103 3.462 455 3.401 7115 3.380 Aug. 15
1,244 968 202 74 151 1.234 16-3 1123 3,428 451 3373 7.120 3390 Sept. 19
1,216 943 200 73 75 1,323 171 1,206 3.472 44-8 3.414 7,190 3.465 Oct. 17
1,218 960 183 75 7 1.309 16-9 1,197 3491 451 3426 7.185 3.495 Nov. 21
1,254 986 197 7 38 1.315 16-6 1.204 3,506 444 3,435 7.200 3545 Dec. 12
1,317 1,051 197 69 — 1344 16-8 1232 3547 445 3,481 7.255 3575 1963 Jan. 16
1,049 6 211 70 1.269 16-5 1,156 3733 486 3646 7.250 3640 Feb. 20
977 667 236 74 — 1,234 16-0 1121 3839 49-9 3.763 7.290 3705 Mar. 20
985 674 238 73 = 1204 15-4 1,088 3,852 49-1 3791 7,260 3.730 Apr. 17
1.024 715 236 74 — 1.206 155 1,091 3.8 502 3.833 7.305 3775 May 15
1.121 806 242 73 — 1,204 153 1,089 3,901 495 3,853 7.405 3.810 June 19
1.150 848 227 75 — 1,210 15-1 1.092 3,978 498 3.915 7,400 3.835 July 17
1.153 862 216 74 — 1.212 152 1,094 3994 50-0 3923 7435 3.880 Aug. 2%
1.217 920 223 73 — 1.231 15-3 1.113 3,938 49:0 3,880 7.500 3,900 Sept. 18
1,196 904 218 75 = 1,250 15-2 1,134 3.955 482 3878 7.575 3.940 Oct. 16
1.242 949 216 77 — 1278 155 1,159 3.962 480 3,892 7,625 3.965 Nov. 20
1,246 940 231 74 — 1,281 15-4 1,163 3.961 475 3,897 7.600 4,015 Dec. 11

(c) Between 1952and1958the March and September figures refer to end-month holdings.
(d) Excluding items in transit. .

(e) “Balances with Bank af England” exclude Special Deposits.

{f) Details of calls and releases of Special Deposits are given on page 17
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Table 9 (1) concluded
Deposit banks: London clearing banks

£ millions: percentages of gross daposits in rtelics

1964 Jan.
Feb.

Mar.

Apr.
May
June

iuly
ug.
Sept.
Oct.

Nov.
Dec.

1966 Jan.
Feb,

Mar,

Apr,
May
June

iuly
ug.
Sept.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.

May
June

July
Aug.
Sept.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar,
Apr.
May
June

July
Aug.
Sept.

Oct.
Nov.
Dec.

Jan.
Feb,
Mar.

Apr.
May
June

July
Aug.
Sept.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar.

Apr.
May
June

July
Aug.
Sept.

Oct.
Nov.
Dec.

Gross deposits

Current

s (R o Samphr s iR SETOL SER Sabathf Sl LAl Ly, i
SNo o®m obe NOO moa

200 =4O PO oo MNO M®-—

G

piEaEad et

Waw N
Swa
on®

O (T T RN
CLy YOO ®—0 VOO —ON ®N VAN O=JY WA® OPH® =uo O
@
a

AOD VOO
QAW @®AO

_.N_.
$0O D08 OO0 00O OO0 00O 00O OO0 OO

Ao
S
s

Dam o® NOU AR NRNW
NOW WN®
oM aas

S®O
=117}

NS Sa e S
©=
b

Sou N

NNG ©
S50 =

4,865

SEE ALSO ADDITIONAL NOTES ON PAGE 49,

Net

deposits

(b)

Total

(b) Differsin definition from the same item in Tables 8 (1) and 9 (2); see additional notes on page 49.
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Coin, notes an
balances with
of England(e)

681
654
670

669
678
685

713
700
713

716
703
767

702
697
723

757
716
753

41
745
759

734
753
792

758
755
748

786
744
761

759
791
m

758
778
800

770
767
774

775
801
783

815
793
820

824
830
822

861
810
818

829
810
868

857
863
864

876
896
865

846
834
882

937
857
882

924
874
865

869
884
894
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of
which

balances
with
Bank of
England

e)

243
253
260

231
239
251

254
227
263

27N
248
251

237
261
290

289
268
274

256
260
279

260
273
244

264
272
279

282
257
253

241
276
269

251
278
238

256
278
281

27
295
267

280
259
300

320
306
252

385
304
306

273
294
327

302
308
307

344
342
266

263
305
339

344
293
300

2zp)
249
264

233
261
216

wWwh

Qo Bha hWh
BON N-O SWa

Liquid

Money at call and
short notice

of
which
10

dis-
count
market

588
509
550

535
499
479

469
475
486

556
578
671

635
621
609

678
658
638

667
688
699

668
753
780

740
669
699

721
646
M3

723
663
735

789
817
862

895
791
783

838
741
638
717
749
797

816
905

1.001

925
795
850

821
808
861

854
908
933

1,004
947
1,044
1,047
947

923
954
854
1,003
984
979




assets

(d) Excluding items in transi
I« “Balances with Bank of

Bills discounted

British

U.K.
com-

mercial

bills

238
249
277

291
280
281

294
297
274

278
300
343

356
360
360

418
390
359

366
366
366

366
352
356

339
328
348

347
356
354

340
343
348

337
320
354

369
355
351
363
361
351

362
378
370

345
336
347

329
362
350

389
390
383

360
327
326

286
292
302

296
287
272

275
281
280

281
267
268

268
256
258

Other
74
76
79

79
83
84

88
84
84

85
84

87
87
83

88
88
87

130

132
135
139

140
135
135

138
141
142

147
154
160

166
173
179

198
201
206

210
213
223

233
241
250

258
277
280

281
331
328

346
351
350

Special |
Deposits|
with
Bank of
England
(f)

Investments

Total
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t.
f England” exclude Special Deposits.

(f) Details of calls and releases of Special Deposits are given on page 17.
() The figures for advances are affected by the re-nationalisation of the steel companies on 28 July 1367; see additional notes on page 50.

of
which
British
govern-
ment
stocks

Advances
and other accounts (d)

Other
than to
nation-
alised
indus-
Total tries
4,007 47-3 3,936
4,169 50-9 4,091
4216 512 4148
4,215 507 4,155
4242 50-3 194
4,265 51-0 4225
4,399 500 4326
4429 51-5 4,353
4,438 51-6 4,359
4,501 510 4,422
4512 51-4 4,453
45538 50-4 4,464
4,472 504 4.433
1572 527 4528
467 535 4,638
4,769 532 am
.70 535 4,635
4,687 524 4,626
4,787 52.9 4,708
4,726 526 4,654
4,669 51-6 4595
4,634 50-7 4,565
45573 497 4541
456 483 4512
4,624 494 4,555
4777 515 4,718
4826 520 4,757
4,902 524 4,837
4871 52:5 4794
4797 51-5 4745
4.913 52:0 4,861
4783 50-9 4,726
1639 497 4,596
4,598 48-8 4,543
4562 484 4.48
4,492 47-3 4,425
4,465 466 4,420
4569 48-8 4503
4639 496 4587
4,671 489 4.626
4,637 48-3 4596
4727 488 4,678
4,824 489 4773
4,808 488 4.704(g)
6 483
4.832 47-9 4,701
4874 481 4707
4,862 47-4 4,698
4873 47:0 4730
5.031 496 4,918
5.139 49:9 5,067
5.165 497 5.106
5153 503 5.082
5,089 495 5.024
5.219 497 5141
5111 48-5 5.034
5.071 485 4,987
5,004 47-3 4,913
5,000 468 4907
5.039 46-9 4.968
5,084 46-9 4.990
5.313 499 5.195
5.340 507 5.239
5,251 495 5,167
5433 51-8 5.325
5.251 500 5.162
5.454 509 5.345
5.562 52:5 5,420
5.389 51-4 5,288
5.380 51.0 5274
5287 49-8 5171
5194 484 5.123

Seasonally
adjusted
Advances
{other
than to
nation-
alised
Net indus-
deposits | tries)
7.685 4,040
7,680 4,080
7,750 4,085
7,775 4,095
7795 4125
7,825 4,190
7.900 4.240
7.970 4300
8.015 4,385
8.090 4,520
100 4,535
8.100 4,590
8,100 4,540
8.105 4530
8175 4,580
8,225 4.630
8,265 4570
8.345 4,600
8.315 4,580
70 4610
8.425 4,635
8.405 4,625
8,480 4,640
8,580 4565
8570 4,660
8665 4,720
8,720 4700
8.735 4745
8,675 4,725
8,690 4,720
8.655 4730
8.675 4,680
8.715 4,610
8,645 4,595
8.660 4580
8,690 4,665
8,730 4535
8,760 4515
8,780 4,535
8.885 4,540
8.950 4,535
8,955 4,590
9.050 4645
9.105 '4665(9)
9,175 4,690
9.250 4,765
9,305 4,820
9.330 4.8
9.410 4,855
9,455 4,910
9,590 4,990
9.580 5,025
9,585 5.030
9,580 4,960
9,645 5.000
.715 4,980
9,790 5.01
9.775 4,990
9820 5,005
9,790 5.125
9.915 5.135
9.935 5.185
9,845 5.160
9.855 5.085
9720 5245
9,725 5120
9.720 5,205
9,730 5.360
9,675 5.320
9,650 5.360
9.685 5.2
9,675 5275

Table 9 (1)

1964

1965

1966

1967

1968

1969
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Balances
with
other
banks
etc.(c)

Of which
balances
with
Bank of
England

Coin, notes
end balances
with Bank
of England

nORRNON
T DOONND
NN NNND

Total (b)(c)

s of British go vernment stocks are given as at 31 March, 30 June, 30 September and 31 December.

fb} See additlonal notes on these items to Table 9(1) on page 49.

¢) Before October 1960, includes items in transit.
SEE ALSO ADDITIONAL NOTES ON PAGE 50.

Gross deposits

o
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: Scottish banks (3)
£ millions: percentaga of gross deposits plus notes outstands ng in itelics
out-
standing
Before October 1360, the figures
common dates shown. Batween I%

Table 9 (2)
Deposit banks
1945 Dec.

(s)




Table 9 (2)

assets ot Investments Advances and other accounts (b)
Bilis discounted (b)
; Of which Other
Money British British than to
at call overnment govern- nation-
and short reasury ment alised
notice Total bills Other Total stocks (a) Total industries (d}
37:6 49 - 426-9 65- 937 945 D
702 86 e 456-8 6 1046 1948 -
644 11-4 S0 4739 6 123-7 1947 .
715 113 55 4777 54 151-3 1948
63-7 115 S 4578 5¢ o 168-0 2 1949 .,
655 15:5 ¥ = 4466 5, e 1891 L 19508 ..
633 14-0 75 65 3842 46-2 3736 2217 2038 1951 .,
52:3 112 49 63 3766 46-9 i 2296 1952 Jan.
52:0 100 13 87 3639 46-0 o 2371 F:g.
461 10-7 2¢1 86 368-2 454 3441 2404 Mar.
617 L=l 0-1 7-4 356-3 446 = 2367 Apr.
861 73 08 65 362'6 44:2 o 2246 May
1025 75 18 5.7 363-3 44:3 35141 2128 June
101-7 9-4 65 39 3657 440 = 2127 July
94-6 18-6 13-3 5-3 3647 446 i 2064 Aug.
921 251 221 3-0 366-0 442 359-7 2072 Sept.
77°2 224 19:3 31 3788 45-8 o 204- b Oct.
79:56 244 209 36 3836 46-3 G 200+ o Nov.
81-3 271 243 2:8 3822 45-4 3697 200-7 18856 Dec.
65-0 22-9 205 24 3850 46-9 e 2012 1953 Jan.
55-2 6-6 3-8 28 3829 487 i 2071 Feb.
524 69 45 2.4 37841 475 364:0 21315 Mar.
62:4 64 40 24 376:3 46-4 o 216:4 : Apr.
62:7 85 62 2-3 3849 47-3 = 2091 May
63-4 12-7 10-9 18 3891 47-2 3758 2111 3 June
637 13:5 11-8 17 3951 47-2 e 211-6 July
70-9 16:5 13-6 29 3987 47-6 2 207-4 Aug.
804 202 18-7 15 4022 47-4 388-9 204-0 Sept.
67-0 245 237/ 18 4141 485 2 200-2 s Oct.
607 291 271 2:0 417-8 491 = 190-4 ¥ Nov.
767 233 214 19 416-6 48-0 4037 191-8 188-3 Dac.
611 193 1741 22 416-4 483 e 1987 1954 Jan.
45-0 15-8 118 40 4115 495 . 2039 Feb.
584 120 88 32 4113 49-0 3981 205-8 e Mar.
491 13-4 10-0 34 4228 495 o 2117 Apr.
58-0 15-9 12:6 33 421-9 480 B 217:4 May
62:0 15-1 116 35 4257 482 412:0 21641 June
473 171 13-3 38 428-0 485 T 2229 July
546 19-2 14-4 48 4290 482 : 2248 Au
663 215 181 34 4269 47-2 4143 2287 Sept.
563 242 204 38 4370 481 = 2293 : Oct.
54-8 278 233 45 4375 479 : 2225 5 Nov.
822 214 15-9 535 430'5 461 419:0 217-8 2066 Dec.
585 234 16-4 70 4317 481 . 212:6 1955 Jan.
405 222 14-7 75 4215 48:2 2 2230 Feb.
431 19-7 12:3 74 3989 467 3870 2306 - Mar.
56-2 181 10-9 72 396-4 46-1 - 2287 - Apr.
536 220 151 69 394-4 44-9 3 2310 A May
537 201 13:2 69 392'9 447 3806 2286 2234 June
491 191 12-1 7-0 3924 44-8 - 2344 2298 July
64-8 18-7 12-5 62 3912 446 N 2354 2276 Aug.
68-8 251 19-3 58 3920 44-9 374-7 2267 218-4 Sept
534 321 26'5 56 390-4 450 w 217-9 214-8 Oct.
558 315 245 7-0 3865 442 2200 217-4 Nov.
743 289 223 66 3781 429 364-9 200-4 194-8 Dec.
743 246 17-7 69 3783 444 2 196-8 1941 1956 Jan.
43:0 273 208 6-5 3763 46-0 2008 2000 Feb.
42:9 225 15-1 74 359-1 451 3452 2039 2013 Mar.
49-7 201 1341 7-0 3571 442 o 206'5 203-0 Apr.
54-6 237 15-0 87 357-4 431 By 203-6 1994 May
523 286 211 75 3548 43-2 3378 2046 198-0 June
483 341 273 68 3508 425 dn 205-2 196-5 July
606 351 284 67 3502 42:3 i 205-7 194-0 Aug.
651 38-3 316 67 3558 42:4 3418 2010 1927 Sept.
60-8 42-0 351 69 3559 42:2 2018 193-6 Oct.
2 339 274 65 359-3 427 2051 1978 Nov.
697 323 248 75 359:4 411 345-2 2048 1951 Dec.
71-9 256 185 71 3593 41-8 + 2056 1961 1957 Jan.
401 277 186 91 360-1 435 i 2151 209-9 Feb.
457 211 13-4 77 3596 437 3473 2119 2087 Mar
413 201 122 7-9 359-7 435 - 219-0 2162 Apr.
451 17°5 10-3 72 3574 423 : 2193 215-9 May
596 19-3 115 78 3572 417 3420 2272 2251 June
468 208 133 75 3586 41-9 : 2310 228-4 July
60-9 205 13-8 67 360-2 42-0 2258 22219 Aug.
63-1 211 154 57 3587 41-6 3442 228-0 2241 Sept.
675 299 238 61 358-0 41-3 : 214:0 2083 Oct.
754 36-6 303 63 357-0 40-8 2101 2071 Nov.
80-2 445 376 69 3517 390 339:3 206-9 2032 Dec.

(d) Before October 1960, these residual figures reflect the inconsistencies of date between total advances and other accounts (see footnote (2)) and the figures for advances
to nationalised industries, which are at a common date (see the additional notes to Table 9(1) on page 49).
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Table 9 (2) continued
Deposit banks: Scottish banks (3)

€ millions: percentage of gross daposits plus notes outstanding in italics

Notes Gross deposits Net Liquid
out- deposits
Sl (e Of which | Batances
Coin, notes | balances ith
and balances| with other
Current Deposit O ther with Bank Bank of | banks
Total accounts accounts  |accounts (b)! Total (b)(c) of England England etc. (c)
1958  Jan. 112:0 7669 3325 3433 911 : 3414 388 1304 14 97-3
Feb. 11341 7347 3050 343-9 85-8 - 3045 359 1303 12 874
Mar. 1144 7157 2971 3453 733 54 2886 348 131-0 12 794
Apr. 1176 7177 3003 3441 733 s 2874 344 1355 13 7941
Mey 1174 7271 302:9 3479 76-3 54 303-0 359 1348 15 81-4
| June 119:8 7485 3107 353-7 84-1 3170 365 1375 13 92:6
| July 124:4 7426 3145 3497 784 3163 365 140-9 1-2 825
Aug. 1164 7434 3159 3500 77:5 3054 355 134-6 13 781
Sept. 1159 752:0 3189 3523 80-8 3127 360 1327 15 79-4
Oct. 1163 7614 327-9 3545 790 3187 36-3 1330 12 865
Nov. 116:0 766:0 315-2 3748 76:0 3124 354 132-9 14 85-5
Dec. 1197 7913 3233 3809 871 3486 383 1351 19 102-0
| 1969  Jan. 1132 770-7 326:0 3757 9-0 3181 36-0 1308 14 89:0
[ Feb. 1142 745:9 309-0 366:0 70-9 2861 33-3 131-2 13 829
[ Mar. 1155 7405 3056 363-3 716 2886 337 132:7 16 830
[ Apr. 1175 7404 3072 3619 713 2896 338 1346 12 792
May 119:0 7564 3156 3654 754 3020 345 1380 13 83-5
June 1206 782:0 3270 3717 833 326:3 362 1377 1-3 95:0
July 1243 7775 3276 369:7 80-2 3235 359 1422 1-3 916
Aug. 17-8 7795 3279 3737 77-9 3170 35:3 1364 12 79-9
Sept. 1167 789-0 3285 3791 814 3229 357 134-9 12 794
Oct. 1169 79141 360-7 362:9 675 3281 361 1348 11 76-3
Nov. 119-6 812:5 360-9 382'5 69-1 3564 382 1353 15 95:0
| Dec. 1224 831-2 375-0 383-0 732 3605 37-8 1371 14 104-0
Il 1980 Jan. 1163 8207 3738 3810 65-9 3495 37-3 1333 11 922
[ Feb. 17-6 8013 359-7 380-2 61-4 3113 339 1351 12 88-7
| Mer. 1194 7719 3372 3726 621 2898 325 135:3 09 837
| Apr. 1227 7768 3393 3706 669 304'5 339 1436 14 831
May 1236 7852 3454 367-8 720 3090 340 142-7 11 94-8
I June 124-6 7917 3463 3720 734 3206 350 1428 13 916
|
| July 1284 779:4 3404 367-0 72:0 3145 346 148-4 12 89-9
| Aug. 121-9 770-9 336-3 3661 685 301-6 338 1419 2 8
[l Sept. 1214 7755 332:2 373:0 70-3 3 6-0 141-3 i) 81
Oct. 19 1212 786-9 3398 3731 74:0 734'5 2864 31-5 1423 17 40-0
Nov. 16 1228 807-2 355-9 3736 77-7 750-3 2956 31-8 142:6 15 479
} | Dec. 21 1253 8090 3517 376:3 81:0 752-9 2990 320 146-2 14 449
| 1981 Jan. 18 119:2 8018 353-0 372:4 763 7387 2859 31-0 1396 1-5 50-0
| Feb. 15 1208 7927 335-8 3761 808 736-4 2853 312 1423 16 542
‘ [ Mar. 15 1233 7818 336-1 3754 70-3 7243 2731 302 1434 14 461
i Apr. 19 1245 7885 3434 373-8 71-4 7331 2693 295 147-0 15 394
| May 17 1266 830-9 359:0 3813 906 757-9 300-4 314 149-9 1-8 52-9
| June 21 125-9 8140 357:6 3774 79-0 755-2 2938 31-3 1505 16 55-9
| July 19 1316 800-0 3480 370-9 812 7440 2694 289 151-8 20 38-8
Aug. 18 1238 800-3 3487 374-9 76-8 7471 2668 289 146-9 16 484
| Sept. 20 1230 8036 3461 381-9 756 7513 286'5 30-9 1450 16 357
| Oct. 18 1230 8106 3271 387-3 96-1 754-4 3116 334 1456 18 384
il Nov. 15 1250 829:0 3418 382:2 1051 7659 3197 335 145-0 15 53-0
‘ Dec. 13 1278 8179 33211 386-0 997 765-5 323-0 342 149-9 15 56-9
1962 Jan. 17 1213 826-9 3471 3812 98-5 7657 3132 330 142:4 16 425
[ Feb. 21 1207 805-7 3202 390-0 954 7475 2856 30-8 143-8 17 47-0
Mar. 21 1216 8019 3247 382-1 951 740-7 2781 301 1441 15 472
Apr. 18 1252 808-0 3244 380-6 103-0 7445 2866 307 147-3 17 40-4
May 16 1251 843-8 344-3 3779 1216 767-4 3117 322 148-2 17 48-0
June 20 1238 8124 3218 3825 1081 754-0 2873 307 149-8 17 394
July 18 128:4 8122 3238 378-9 1095 754-8 2809 299 151-4 18 367
Aug. 15 1207 819-2 329-9 381-2 1081 762-3 2896 308 1446 21 428
Sept. 19 119:3 812:9 324'5 387-4 1011 764-0 2924 314 141-9 15 35.9
| Octh 17 1198 83341 336:3 3861 1106 7717 312:0 327 1425 16 447
| Nov. 21 120-2 8306 3324 387-8 1103 77341 302:9 319 143-8 17 411
Dec. 12 1231 8425 3462 385:2 1111 780-3 3124 324 1461 15 42:4
1963 Jan. 16 117:3 8499 3457 387-7 1165 7864 3068 317 138-3 14 43-0
| Feb. 20 1180 8165 320-0 383-0 1135 7553 2695 288 1411 16 425
| Mar. 20 1186 8056 3183 3814 1059 7516 2643 286 141:5 16 44-2
| Apr. 17 1234 8215 3291 377-8 1146 7612 2672 283 1477 17 431
May 22 1235 8340 3401 3801 1139 7804 2956 309 1471 1-6 434
June 19 1236 849-6 3499 3837 116:0 790-6 3065 315 149-7 16 40-4
July 17 129-8 845-2 345-9 385-6 1138 792:4 3204 328 15141 16 397
Aug. 21 121-4 845-5 3477 385-0 112:8 794-9 3156 326 1456 1-8 379
Sept. 18 1223 848-7 345-4 3878 1155 796-7 3221 332 145-6 16 392
Oct. 16 1231 872-8 3615 3918 1195 8128 3327 334 147-0 15 43-6
Nov. 20 1237 8838 369-5 390-2 1241 819-8 3299 327 1485 15 46-6
Dec. 11 126:3 878-7 3684 3917 1186 8215 3338 332 151-9 1-8 46-9

(8) Before October 1860. the figures. geneva\g relate to dates varying from bank to bank betwesn the middle and the end of each Month; thereafter the figures ate all at the
common dates shown. Between 1951 and 1958 holdings of British gove rment stocks are given as at 31 March. 30 June, 30 September and 31 December.

(b) Ses additionalnotes on these items to Table 9(1) on page 49.

(c) Before October 1960, includes items in transit.

SEE ALSO ADDITIONAL NOTES ON PAGE 60
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Table 9 (2)

assets Special Investments Advances and other accounts (b)
Bills discounted () Deposits
it Of which

Money British Bank of | S Otrer

at call overnment England | govern- et

and short reasury () ment alised

notice Total bills Other Total | stocks (a) Total industries(d)|
660 477 414 63 359-7 409 b ‘ k :
53¢ 33-2 270 62 359-1 424 = 2598 %25 2040 228 e
49 289 229 60 349-9 422 3360 2143 25-8 2121 Mar,
51-8 21-0 144 66 350-9 420 - ’ : .
59.5 273 212 61 3512 476 & 2128 %3 2059 e
604 265 217 48 3532 407 3394 2205 254 218-0 June
60-8 3241 270 51 356:3 410 " - .
64-3 28.4 228 56 = 3885 41.3 : E10v 228 358 T
67-7 32-9 271 5-8 = 356-1 41-0 340-4 2217 255 218-8 Sept.
60-8 384 32:4 60 = 358-9 40-9 i ] " -
559 381 320 61 =5 3575 405 : ST 23 el &
781 314 257 5°7 = 3491 38- 3356 2356 25-9 2304 Dec.
66:5 31-8 259 59 — 350-0 396 3 : g ¥
407 313 245 68 = 3448 101 y e 4 ol | SR
50-2 227 15-8 6-9 - 3335 39 3137 2567 300 2490 Mar.
58:9 16:9 10-3 66 = 3325 388 - -
57-3 232 16-9 63 = 3317 37.9 Y b 395 %209 ':Apa'\}
68:3 253 18-9 64 = 3275 363 303:9 2717 301 2636 June
62:8 269 206 63 = 3270 363 " ! 30- y
729 27-8 216 6:2 = 3270 364 5. 3789 o8 Seas ﬂl;.
837 249 19-1 58 3268 361 3028 2788 30-8 2696 Sept.
858 312 246 6-6 = 3161 348 o - 31- 79-9
87-8 383 323 60 = 316-8 340 Py 3829 308 5783 Rov.
899 295 232 63 — 3135 32 2890 3116 327 301-1 Dec.
90-4 336 267 69 —_ 3186 34 s 2949 31:5 286-3 0 Jan.
696 28-0 210 70 3217 350 i 311-8 339 3026 1890 3k
46-8 24-0 168 73 — 3080 346 282:6 3273 367 317-3 Mar.
59-4 18:4 11-0 74 = 296-8 330 3 335-3 373 3259 ¥
51-8 197 12:6 71 06 294-4 324 i e 376 3332 Q‘i'y
686 177 109 68 28 2873 37- 262'1 3425 37-4 3336 June
565 207 127 80 55 2855 31 = 3387 37-3 3287 Jul
54-6 209 13-8 71 73 2857 32:0 & 335.7 376 3258 Aug.
61-2 39-4 327 67 78 2672 298 2414 3365 375 326-8 Sept
585 456 403 6-3 77 2657 29- 240-0 3333 367 3239 Oct. 19
61-8 433 373 6-0 77 2659 286 2402 3413 367 3304 Nov. 16
817 262 201 61 79 2658 284 2401 3427 367 3329 Dec. 21
669 293 223 71 80 2626 285 2370 3389 368 3304 1961 Jen. 18
55-9 328 256 72 79 2592 284 2336 33441 377 3349 Feb. 16
59-2 243 172 74 79 2527 27- 2270 352+1 389 3442 Mar. 16
67'5 15-3 78 75 79 2516 27 226-0 3665 401 357-2 Apr. 19
77-9 19-8 113 84 79 2512 26-2 2261 362-9 37-9 354-2 May 17
62-4 250 16:6 84 83 2507 267 2259 3659 389 3563 June 21
53-9 250 167 83 81 250-6 26- 2257 385-0 41-3 3751 July 19
52:7 189 116 74 99 2501 271 2252 3816 41-3 3712 Aug. 16
81-2 246 155 91 12:0 2469 266 2223 3667 396 3576 Sept. 20
779 497 399 98 12:0 2391 256 212'5 352:6 37-8 3433 Oct 18
733 485 387 9-8 1241 240-2 252 214-0 3569 37-4 3467 Nov. 15
66-4 499 405 93 12:4 2353 249 209-1 360-4 38-1 350-2 Dec. 13
85:2 431 333 98 12-3 2358 249 209-8 363-9 364 3547 1962 Jan. 17
64-6 30-2 20-4 9-8 12-4 234-4 25-3 2087 3738 404 3636 Feb. 21
62:4 245 151 93 12:2 2271 246 2013 3830 415 3728 Mar. 21
702 28-8 18-7 101 12:0 2186 234 192:8 3906 41-8 3817 Apr. 18
845 31-0 206 10-4 1241 2167 224 1914 389:9 402 3817 Meav 16
711 270 169 10-0 84 2278 243 2026 3921 419 3832 June 20
683 246 14-9 9:7 81 2278 242 2026 4039 42-9 3941 July 18
747 275 181 9:3 82 2240 238 198-9 3987 424 3884 Aug. 15
861 286 199 87 82 2260 24 2009 39441 423 384-4 Sept. 19
86-8 37-9 292 87 41 2258 237 200-8 387-2 406 377-0 Oct. 17
836 34.3 251 93 42 2238 235 198-8 4004 42:1 3898 Nov. 21
90-9 32:9 238 92 19 2242 232 1985 4026 417 3926 Dec. 12
97-2 283 186 97 = 2291 237 2034 4087 423 3977 1963 Jan. 16
636 223 125 99 = 218-8 234 1927 4253 455 412-7 Feb. 20
61-9 167 70 97 = 2152 233 1891 4310 466 4191 Mar. 20
57-4 189 9:3 9:6 — 2151 228 1891 442-4 468 4324 Apr. 17
83-9 211 107 104 — 2139 22-3 188-9 4345 454 424-3 May 22
829 336 236 9:9 = 210-9 217 186-1 4368 449 4272 June 19
90-3 392 295 9.7 — 217-0 223 1891 4247 436 415-2 July 17
834 288 392 95 = 219-7 227 191-8 4207 435 4091 Aug. 21
996 576 484 92 = 2207 227 1927 416-3 42:9 4075 Sept. 18
93-1 490 396 9-4 — 2249 226 196-8 4186 42:0 4079 Oct. 16
91-9 429 328 10-1 = 2305 229 2018 4238 421 412-7 Nov. 20
94-7 403 300 10-3 —. 2327 232 203-8 4225 42:0 412-7 Dec. 11

(d) Before October 1960, these residual figures reflect the inconsistencies of date between total advances and other accounts (see footnote (a)) and the figures for
dvances to nationalised industries. which are at a common date (see the additional notes to Table 9(1) on page 49).

(e) Differs in definition from the same item in Tabtes 8(1) and 9(1); see additional notes on page 50

(f) Details of calls and releases of Special Deposits are given on page 17.
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Deposit banks: Scottish banks

£ millions: percentage of gross deposits plus notes outstanding in itslics
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Table 9 (2)

assets Special Investments Advances and other accounts (b)
Bills discounted (b) Deposits
with Bank < |
Of which
Money British of England(, British [ e
at call goverament govern- nation-
and short Treasury ment alised
notice Total bills Other Total stocks Total industries
103-8 404 296 10-8 = 2389 236 2097 419-8 41-4 410-4
62:5 357 244 1153 —_ 244-9 247 215-6 4327 437 4241 5% égg: 13
54-7 199 86 113 — 2375 243 208-1 4393 45:0 4330 Mar. 18
715 202 91 111 — 2356 239 2061 445-2 451 4371 =
82:4 21-9 10-0 11-9 = 2275 226 197-6 4513 448 44241 a‘:'y 2%
90-2 238 12:0 118 2287 225 197-6 450-9 443 4404 June 17
86-2 238 118 12:0 — 2306 225 1996 4571 446 4463 July 15
935 268 14-9 119 — 2291 225 197-6 454-4 447 4426 A‘ﬂg 139
891 35:6 222 13-4 228-9 224 197-6 4552 44:6 4450 Sept. 16
83-4 461 324 13-7 222:0 21-3 190-8 468-9 449 456.8 Oct. 21
801 446 307 13-9 — 2151 205 1843 4774 455 468'6 Nov. 18
781 339 214 12'5 — 2008 197 169-9 4974 473 4888 Dec. 16
93-6 307 16-8 13-8 — 199-0 19:1 167-8 4894 47-0 4816 1965 Jan. 20
723 236 115 121 — 196-2 19-2 165-3 498-6 487 490-8 Feb. 17
52:3 223 105 117 — 188-9 186 157-5 616-3 507 509-8 Mar, 17
68-4 148 30 117 — 1833 17-8 151-8 5291 51-3 522:3 Apr. 21
100-8 212 94 11-8 2-3 1807 16:9 150-0 514-8 482 507-7 M‘;y 19
1100 269 14-8 120 47 1811 16-9 1500 5053 472 4977 June 16
901 311 19-1 1241 a7 183-0 17-4 151-8 514-4 490 5037 July 21
1033 323 203 12-0 4-7 185-3 17-6 153-9 504-7 478 4932 Aul 8
105-6 36-4 247 118 47 1892 17-9 1578 5039 47-8 4931 Sept. 15
96-6 536 414 12-2 47 197-0 18-1 164-8 5033 46-3 4918 Oct. 20
104-4 54-6 42:6 12:0 4-8 1911 17-3 159-2 5085 461 4976 Nov. 17
1037 464 336 12:7 4-8 19141 17-5 1592 502:9 460 4913 Dec. 15
126:6 363 225 13-8 4-9 194-4 17-7 1623 4962 45-3 4869 1966 Jan. 19
971 355 218 13-7 4-9 1945 17-8 162:3 509-2 466 5004 Feb. 16
93-2 337 203 13-4 4-9 1915 17:7 159:9 5174 47-8 5095 Mar. 16
98-3 301 16-4 13-7 4-7 194-4 J7-5 162-8 532:6 480 524-2 Apr. 20
117 32:0 18:6 13-4 4-9 1945 17-1 1628 5290 465 5231 May 18
963 333 204 13-0 51 194-9 17-5 1628 522:9 469 5196 June 15
940 329 19-4 135 74 1941 17-5 1626 5329 46°1 5263 July 20
100-1 277 14-2 135 9:6 1942 17:6 1626 518-5 471 510-7 Aug. 17
107-0 372 24-0 13-2 9:7 1942 17-8 162:6 507-2 464 4962 pt. 2
1021 432 301 131 97 200-4 181 1656 506-2 457 495-2 Oct. 19
101-7 431 287 14-4 98 2089 18-4 1741 503-8 44-5 4928 Nov. 16
11:5 372 228 14-5 10-1 208-9 18-8 1741 4938 44-3 4811 Dec. 14
1081 496 338 15-8 99 214-7 191 180-7 489-8 435 479-6 1967 Jan. 18
93-8 385 226 15-9 9:9 219-9 196 185-9 4877 436 478-7 Feb. 15
777 37:0 211 15-9 10-0 2227 20-3 1887 4366 452 4872 Mar. 15
1032 25-9 94 165 97 2227 19-8 188-8 504-1 448 496-0 Apr. 19
120-5 28-0 11-9 16-1 9:9 2282 19-5 192:3 5055 433 498-4 ay 17
1150 328 16-8 16-0 10-3 2317 19-9 1933 5071 436 4987 June 21
124-4 352 19-7 15-5 10-3 2267 19-6 1937 510-6 440 503-4 July 19
119:9 424 275 14-8 10-3 2397 207 2023 5005 431 4883(g) Aug. 16
97-8 503 357 14-7 10-3 2477 21-3 211-9 509-2 438 4935 Sept. 20
1159 49:7 344 153 10-3 2491 211 2151 42:3 4842 Oct. 18
1168 417 267 150 10-5 252:5 207 217-0 519-1 42-6 498-0 Nov. 15
1193 41-9 27'6 14-3 10-8 256-0 21-2 2267 505-1 41-8 484-9 Dec. 13
116-2 43-9 291 14-8 10-7 2553 21-0 2258 499-6 411 4820 1968 Jen. 17
94-3 454 30-7 14-7 10-7 256-3 21-3 2281 5123 426 4971 Feb. 21
86-6 33:6 183 153 10-7 2526 204 2240 5403 437 526:9 Mar. 20
90-0 327 17-8 14-9 11-0 2516 206 2230 5428 445 5352 r. 17
1189 33-3 17-7 157 10-9 2543 201 2250 530-6 420 523-0 ay 15
107-4 29-7 13-8 15-9 112 2655 giis 2251 5193 421 5117 June 19
1028 412 251 16-1 11-0 268-4 21-6 2257 5324 42-9 5216 July 17
115-9 52:6 36:9 15-7 110 2784 224 2400 5082 41-0 497-4 Aug. 21
109-6 58:0 41-9 16-1 111 2816 229 2449 5133 417 504-4 Sept. 18
1355 527 36-7 16-0 10-9 2923 231 2563 503-7 398 4907 Oct. 16
124-4 532 368 16-4 113 3045 233 267-8 515:6 394 502:3 Nov. 20
154 482 313 16-9 17 2991 233 267-8 5186 405 507-0 Dec. 11
149-8 414 231 18:3 114 2969 225 2678 5214 99%} 507-4 1969 Jan. 15
106-0 365 17-3 19-1 117 2954 228 2648 534-7 412 522'9 Feb. 19
987 27:4 9:2 18-2 116 292:8 22.9 2605 5371 41-9 5238 Mar. 19
108-9 22:0 40 18:0 113 2894 229 2566 5475 432 538-9 Apr. 16
922 20-1 2:0 18-2 111 2855 220 2522 574-1 443 563-7 May 21
115 21:0 20 19-0 15 2831 2241 2503 5381 41-9 5297 June 18
996 206 20 18:7 114 2943 22:3 2566 562:4 426 5522 July 16
786 206 20 18-6 11-6 2791 222 2452 5765 458 5585 Aug. 20
927 217 20 19-7 112 2797 22:3 2452 560-6 447 544:2 Sept. 17
1088 224 20 204 111 2742 21-6 2397 562-7 442 5487 Oct. 15
134-9 27-3 47 226 11-3 273-2 209 2377 535-6 411 5231 Nov. 19
127-0 321 8-9 232 116 2732 21-3 2377 6302 41-3 520-7 Dec. 10
(f) Details of calls and releases of Special Deposits are given on page 17.
(9) Theeal‘éuoye;:afof gtr!‘va’rfcgs are aﬂeg(ed by ﬂ?a oisl polglhe steel ies on 28 July 1967; see additional notes to Table 9(1) on page 50.
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Advances

and other

accounts
(c)

Invest-
ments

Bills discounted (c)

Money
at call
and
short
notice

Liquid assets

Balances

balance s
with

Bank of
England

4

o
o=
=
3
o
o
=
a
»
2
°
&

Coin,
balances
with Banl
of
England

Other
accounts
(c)

Deposits
Deposit
accounts

Current
accounts

Total

Notes
outstand-
ing (b)

Feb.
Mar.
Feb.
Mar.

Feb.
Before April 1963, the figuresrelate mainly to 30 June and 31 December and dates in the middle of other months: thereafter the figures are all at the common dates shown.

Thefigures before April 1963 are averages of notes outstanding on Saturdays In periods of four consecutive weeks.

See additional notes on these items to Table 9(1) on page 49.

(d) Mainly to the discount market.

Deposit banks: Northern Ireland banks (3)

£ millions
SEE ALSO ADDITIONAL NOTES ON PAGE 50.

Table 9 (3)
1951 Dec.

1952 Jan.

1953 Jan.
1966 Jan.
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Table 9 (3) conc/uded
Deposit banks

£ millions

Northern Ireland banks

Advances

and other
accounts
(c)

Investments

Liquid assets
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Benk of
England
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(c)

. Other
Deposit
accounts | accounts

Current

Total
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Sep the additional notes on these items to Table 9(1) on the opposite page.

Mainly to the discount market.

‘9




Notes to Table 9: Deposit banks

1 London clearing banks

The London clearing banks are those banks which, together with the Bank of England, form
the membership of the London Bankers’ Clearing House. At end-December 1969 they
comprised :

Barclays Bank Limited

Coutts & Co.

District Bank Limited

Glyn, Mills & Co.

Lloyds Bank Limited

Midland Bank Limited

National Bank Limited

National Provincial Bank Limited

Westminster Bank Limited

Williams Deacon’s Bank Limited

National Bank’s figures exclude the bank’s Irish business with effect from 31st March 1966.

Other accounts cover such items as credits in course of transmission, contingency reserves
and various other internal funds and accounts.
Net deposits are here defined as gross deposits, as shown in the table, less

(a) balances with, and cheques in course of collection on, other banks in the United

Kingdom and the Republic of Ireland ; and

(b) items in transit between offices of the same bank.
Liquid assets comprise notes and coin, balances with the Bank of England (excluding
Special Deposits), money at call and short notice (defined below), and bills discounted.
Liquid assets do not include Treasury deposit receipts held from 1945 to 1952, which are
included among /nvestments (see below). The ratio of liquid assets to gross deposits
(the liquidity ratio) is the conventional measure of the London clearing banks’ liquidity;
it does not take account of the extent to which these banks may hold other assets of com-
parable liquidity. The concept of bank liquidity and the background to the above definition
were described in the December 1962 issue of the Bank’s Quarterly Bulletin (page 248).
Money at calland short notice comprises money lent to members of the London Discount
Market Association for carrying bills of exchange, Treasury bills and other short-term
government securities; and loans for up to one month to other UK. banks, to jobbers and
stockbrokers (including loans from one Account to the next), to money brokers on the
stock exchange, to bill brokers and similar money market institutions which are not members
of the London Discount Market Association, and to bullion brokers. The banks’ own
holdings of tax reserve certificates, balances in non-sterling currencies with banks in the
United Kingdom and abroad. and some foreign currency notes and coin in tills (if not
included under “coin, notes and balances with Bank of England”—the practice varies) are
also included.

Bills discounted are normally held until maturity, and ordinarily the maximum maturity is
slightly under three months. (That part of medium-term exportcredits covered by E.C.G.D.
guarantee, and refinanceable at the Bank of England, is excluded from advances and
other accounts and included in bills discounted; in the same way, part of the fixed-rate
finance for shipbuilding covered by the then Ministry of Technology guarantee and
refinanceable at the Bank of England is also included here. These refinancing arrangements
were described in the September 1969 issue of the Quarterly Bulletin, page 292.)

Other bills include Treasury bills of Commonwealth (other than United Kingdom) and
foreign governments.

Investments are given at book value. The following amounts of Treasury deposit receipts
are included in the total and in the figure for British government stocks :

Percentages
£ millions of gross deposits

1945 Dec. 31 1.523 31-4
1946 Dec. 31 1,560 274
1947 Dec. 31 1.288 21-7
1948 Dec. 31 1,397 22-5
1949 Dec. 31 793 12-8
1950 Dec. 31 456 2
1951 Dec. 31 102 716
1952 Jan. 16 65 1.7

Feb. 20 15 03

Other investments include securities issued by local authorities, by Commonwealth
governments (other than the British Government), and by public companies. Investments
in affiliated banks and subsidiary companies are not included here.

Advances and other accounts include both loans and overdrafts to public bodies,
business undertakings and private borrowers, whether secured (by stock exchange
securities, title deeds, life assurance policies etc.) or unsecured. Figures of advances to
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nationalised industries, relating to the third Wednesday of the month (except for 30th June
and 31st December 1951-58), are obtained from H.M. Treasury. The nationalised industries
comprise those parts of the coal, transport, airways, gas, electricity and steel industries
which are in public ownership and to which bank advances may be made under Treasury
guarantee. The overdrafts of the nationalised steel companies, which have been repaid
and replaced by centralised borrowing by the British Steel Corporation, stood at £79 million
on the vesting day, 28th July 1967—£76 million from the clearing banks and £3 million
from the Scottish banks.

Seasonally adjusted net deposits and advances The method of seasonal adjustment was
described in an article in the March 1966 issue of the Quarterly Bulletin, page 46. The series
should not be regarded as exact

2 Scottish banks

The Scottish banks arethose banks represented on the Committee of Scottish Bank General
Managers. At the end of 1969, they comprised :

Bank of Scotland

The British Linen Bank

Clydesdale Bank Limited

The Royal Bank of Scotland Limited
Notes outstanding Each of the Scottish banks has the right to issue notes. A small part
of this issue, approximately £2.7 million for all the banks together, is authorised by the
governing Acts, the remainder being covered by holdings of Bank of England notes and of
coin.
Net deposits are defined as gross deposits asshownin the table, lessitems in transit between
offices of the same bank.
Liquid assets comprise coin, notes and balances with the Bank of England (excluding
Special Deposits), balances with other banks etc., money at call and short notice, and bills
discounted (which include refinanceable export and shipbuilding credits). These banks’
holdings of Treasury deposit receipts between 1945-52 are not included among liquid
assets, but among /nvestments (see below).
Coin, notes and balances with Bank of England include cover for Scottish bank notes in
excess of the ‘authorised’ circulation (see above), and also banks’ holdings of each other’s
notes.
Balances with other banks etc. comprise both balances with, and cheques in course of
collection on, other banks in the United Kingdom (and, prior to October 1961, banks in the
Republic of Ireland). Before October 1960, they also include items in transit.
Money at calland short notice includes the two main categories described in the additional
notes to Table 9(1) above.
Investments are given at book value. The following amounts of Treasury deposit receipts are
included in the figures of British government stocks:

Percentages
£ millions of gross deposits

1945 Dec. 65-0 11-7
1946 , 66-5 9.9
1947 , 60-0 85
1948 , 545 3,
1948 ,, 3256 4:3
{Io508w 195 26
AL A 6-0 0-8
1852 Jan. 5:5 07

Feb. 2:0 03

3 Northern Ireland banks
As at end- December 1969, the table covered the following eight banks forming the Northern
Ireland Bankers’ Association :

Bank of Ireland

Belfast Banking Co. Limited
Hibernian Bank Limited

Munster and Leinster Bank Limited
National Bank of Ireland Limited
Northern Bank Limited

Provincial Bank of Ireland Limited
Ulster Bank Limited

The figures relate to liabilities and assets of all banking offices situated within the United
Kingdom but, until April 1963, the division of certain assets between offices of these
banks in the United Kingdom and those in the Irish Republic was not known. Before
that date, the figures of these assets—balances with the Bank of England (included
in cash), money at call and short notice, Treasury bills and investments—represent a
proportion of the banks’ total holdings of such assets equal to the proportion of their total
cument and deposit accounts which was held at each date by offices in Northern Ireland.




Notes outstanding Five banks (Bank of Ireland, Belfast Banking Co. Limited, Northern
Bank Limited, Provincial Bank of Ireland Limited, and Ulster Bank Limited) have the right to
issue notes. Part of thisissue, approximately £2 million for all banks together, is authorised by
the governing Acts, the remainder being covered by holdings of Bank of England notes and
of coin.

Coin, notes and balances with Bank of Englandinclude the banks” holdings of each other's
notes, and cover for the banks’ note issues in excess of the ‘authorised’ circulation (see
above).

Balances with other banks etc. consist of balances with, and cheques in course of collection
on, other banks in the United Kingdom. Before April 1963, the figures included some
balances outside the United Kingdom.

Investments are included at book value. The division of investments held by U.K. offices
between British government stocks and other securities is not available before April 1963.
Between end-December 1951 and end-March 1963, thetotal holdings of British government
stocks by all offices of the Northern Ireland banks were as follows:

End of £ millions End of £ millions
1951 Dec. skt
19562 Mar. 112-5 1958 Mar. 1003
June 108-5 June 100-2
Sept. 109-8 Sept. 103-0
Dec. 116-4 Dec 105-6
1953 Mar. 124 -5 1959 Mar. 109-5
June 1216 June 101-5
Sept. 124-2 Sept. 103-1
Dec. 1339 Dec. 100-0
1954 Mar. 1835 1960 Mar. 100-0
June 132-4 June 93:11
Sept. 137-7 Sept. 92-2
Dec. 129-7 Dec. 89-1
1955 Mar. 1256 1961 Mar. 90-7
June 11642 June 93:5
Sept. 5T Sept. 93-2
Dec. 101:3 Dec. 94-2
1956 Mar. 97-5 1962 Mar. 98-0
June 93:6 June 0%
Sept. 921 Sept. 104-9
Dec. 95:6 Dec. 1064
1957 Mar. 97-8 1963 Mar. 107-8
June 98:5
Sept. 98-3
Dec. 98:0

A's these banks’ figures are given to the end of December, unlike those for the London
clearing banks and the Scottish banks in sections 1 and 2 of the table, they are affected by
accounting changes which the three Northern Ireland banks based in Northern Ireland
(Belfast Banking Co. Limited, Northern Bank Limited and Ulster Bank Limited) made in
connection with the full disclosure of profits and reserves. These were:
(a) the introduction of amortisation of investments: this increased investments and
reserves each by about £2 million; and
(b) the transfer of inner reserves and sundry provisions for pensions, taxation and
dividends from gross deposits (other accounts). This reduced gross deposits by
some £15 million.
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Table 10 (1)

Accepting houses, overseas banks and other banks in the United Kingdom: summary

£ millions

End of
1951 (b;
1952( :

1957

1958

1959

1960

1961

1962

1963

1864 Mar(c){

1965

1966

The totals uj

June
Dec.

June
oc.

June
Dec.

June
oc.

June
Dec.

June
Dec.

Mar.

Sept.
Dec.

Mar.
June
Sept.
Dec.

June
Sept.
Dec.

Mar,
June
Sept.
Dec.

Mar.
June
Sept.
Dec.

U.K. residents

U.K. banks residents
Other Other Other

3,
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ur-

X cur- X cur- X cur-
Sterling | rencies | Sterling | rencies | Sterling | rencies

286.0 415.2 93.9 1,0506 929.2
329.0 430.8 75.9 1,095.7 959.6

968 1,3128 1,166.7

99.6'1,3331771232.4

65.4 11,3830 13794

775 14201 1.558.1

785 12833 1.751.6

803 12696 1,794.5

917 11,2983 1,736.8

99.4 11,3308 1,863.5

904 1,3555 2,041.7

101.0 1.3543 2,157.9

1037 1.3948 2,361.5

1103 12139 25650

121.6 1.2501 2,7926

1284 14124 28637

1439 1,360.6 30458

1621 1.2350 3,3380

210.6 - AP16G a1 0280
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645. 1963 1,172.2 4,659.9
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912, 2430 11784 58639

193 276.7 1,083.8 65234
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The two sets of figures show the effects of the inclusion of new contributors. Foreign currency items at December 1967 are affected by devaluation of steriing on

(e) Tt
(b; Figures for
(c

18 November 1967.

SEE ALSO ADDITIONAL NOTES ON PAGE 66.




Table 10 (1)

Sterling bills discounted | British governmentlLoans Advances Other assets| Acceptances (a)
stocks o U.K|
local
British lauth-
gov- A
ern- up to [Over [orities
ment 5 years|5 years| Other Over-
Treas- to and cur- UK. |seas
ury mat-  |un- u.K Overseas Unallo- Ster- | ren- resi- |resi-
Total bifls Other Total |urity |dated Total residents residents cated ling cies | Total | dents !dents End of
1219 324 89.6 300.2 144.0 156.2 3.7 267.0 88.7 131.3 47.0 24.6 . |208.0 90. 7 109.3( 1951
1420 57.5 845 3128 1711 1417 61| 1863 87.8 742 243 246 .. |1232 64 542 952(b)
1433 796 63.7 3346 1535 1811 87| 1808 86.7 70. 241 227 S[1317 | 66 s 59.9 1953
198.4 1056 92.8 3688 1395 2293 | 169 | 2245 106.4 98.0 201 24.9 1700 823 822 1954
2321 1535 78.6 355.3 1421 2132 27 244.7 117.3 1071 203 26.6 1625 749 83.8| 1955 June
1851 99.0 86.1 352.0 142.6 2094 52| 2666 1211 122.0 234 255 167.6 822 70.8 Dec.
2300 1408 89.2 3283 1506 177.7 | 117 | 267.0 126.2 1132 27.6 27.0 1601 83.2 74.2| 1956 June
1717 818 89.9 3332 1514 1818 9.9 | 2741 1226 1221 294 27.3 1552 820 716 Dec.
216.5 107.2  109.3 3421 1644 177.7| 261 | 2947 1395 122.7 325 26.4 2165 991 1127| 1957 June
1830 96.4 86.6 3081 1359 1722 | 146 | 2895 147.2 1391 3e2 26.6 2058 96.7 106.5 Dec.
2418 167.6 74.2 2975 109.9 1876 | 526 | 3412 1744 163.3 35 28.7 1837 924 88.3| 1958 June
222.2 12856 936 317.2 1231 1941 | 60.7| 3609 181.7 175.9 33 308 1875 922 935 Dec.
2455 1531 924 345.4 1454 200.0 90.5 483.7 2222 2615 — 342 198.0 108.6 87.9| 1959 June
1801  90.0 90.1 3535 139.4 2141 80.5 522.0 2361 285.9 32:5 2085 118.2 895 Dec.
226.3 1128 1135 3379 1209 217.0| 101.9 786.1 2821 504.0 35.3 2221 1221 100.0[ 1960 June
2036 1005 1031 3711 1635 2076 | 156.0 | 9245 3391 585.4 = 36.7 199.7 1232 765 Oec.
207.5 102.3 105.2 353.0 169.7 1833 | 174.2 ( 1,0239 367.2 656.7 — 36.9 2431 1530 90.1| 1961 Mar.
1603 74.0 86.3 3484 1765 171.9 | 14638 | 1.167.9 418.4 7495 = 387 .. |2727 1764 957 June
198.2 948 103.4 3521 186.0 166.1 | 1526 ( 1.127.4 406.0 721.4 — 30 .. |297.8 1889 108.9 Sept.
1912 716 1196 365.0 202.1 162.9 | 192.3 | 1,0621 370.9 691.2 — 349 .. |288:1 1871 101.0 Dec.
2041 914 a3z 378.2 2000 178.2 | 278.6 | 1,138.9 398.0 740.9 — 346 .. |294.4 187.0 107.4| 1962 Mar.
1843 693 115.0 400.9 194.8 206.1 | 302.1  1,261.7 456.0 805.7 —_ 35.6 .. |293.4 1808 1126 June
UK. Overseas
residents residents
Other Other
Ster- curren-|  Ster- curren-
UK. | Other ling cies ling cies
824 901 289 (4716 177.4 294.2 | 287.2 | 15892 4540 2271 2321 8810 | 51.6 26.6 |361.9 2185 1434 Sept.
57.6 925 452 (4751 228.0 247.1 | 2901 | 16083 439.0 147 2480 906.7 | 530 27.2 [354.2 2248 1294 Dec
834 828 44.9 (4958 2306 2652 | 316.0 | 1,795.1 4652 215 2751 59.9 300 |3705 230.1 140.4| 1963 Mar.
75.3 85 5 413 (5303 2356 2947 | 328.6 | 1.906.4 518.6 235 2826 620 3854150 2602 154.8 June
892 414 (5523 2406 311.7 | 3415 | 2.000.7 5426 288 87.7 651 391 [422.3 2669 1554 Sept.
620 109 395 |5439 2357 3082 | 3294 | 2.015.9 567.8 270 3275 651 4424488 2822 166.6 Dec.
970 1096 387 |532.0 240.6 2914 | 4073 (20454 586.7 326 3378 10882 | 738 4% |4765 2848 1917 } 1964 Mar.c)
1050 "115.0 740.17(532/9241.5" 2914 | 427.2 | 21482 6172 337 3402 11571 775 48 4829 2888 134
1091 406 (5236 2329 290.7 | 4881 | 2,275.9 697.1 467 3627 11693 | 836 631 |4929 2806 2123 June
97 1 103.2 34.5 526.8 246.7 280.0 | 5823 | 2:486.5 7474 594 3699 13097 | 879 719 |489.3 296.9 192.4 Sept.
581 991 347 [513.6 2442 269.4 | 458.4 | 27339 8040 660 3971 14667 | 903 788 5361 3532 182.9 Dec.
91.1 793 37.8 (5238 2515 272.3 | 539.4 | 2.7836 8726 1023 3976 1.411.1 962 813 [5630 376.9 186.1| 1965 Mar.
60.0 909 383 (5139 2470 266.9 | 4819 | 2.886.6 9393 1037 4056 14380 [1031 848 |599.9 4128 1871 June
708 93.8 308 (4924 210.7 281.8 | 496.6 | 3.050.2 942.3 1032 382.9 1,621.8 [107.4 999 [614.9 4165 198.4 Sept.
798 985 35.6|512.2 222.3 2899 | 5648 | 32101 911.8 1356 3772 1.7855 |131.0 1055 |6581 4437 2144 Dec.
796 890 39.6 (4943 2109 283.4 | 5564 | 32968 929.4 1478 2892 1.9304 [143.9 121.1 |610.5 396.6 214.0/ 1966 Mar.
718 968 434 (4962 2146 2816 | 569.0 | 36292 9495 1£54 3004 22240 |165.0 124.2 |610.7 398.1 2126 June
599 866 41.3 (5226 2741 2485 | 5275 | 3.8170 9528 147.8 2593 24571 (1548 134.4 (6216 4047 2169 Sept.
605 838 49.6 5568 312.3 2445 | 527.3 | 4.136.4 9344 1534 2777 2,770.9 |1786 151.2 |609.1 4025 206.7 Dec.
672 796 581 (6250 336.1 2888 | 6785 | 40654 9569 1683 264.7 26755 (2101 179.3 [6232 4023 221.0( 1967 Mar.
719 832 545 (526.9 272.0 255.0 | 682.2 | 4.2846 989.0 2€0.2 2739 2.851.5 (2244 2150|6082 3935 214.7 June
803 787 438 (5082 3252 183.0 | 752.8 | 47248  1,0291 2094 2405 32458 (1955 2176|6137 4152 1985 Sept.
781 680 447 |5531 3762 177.0 | 730.8 | 55378 9822 2752 2494 40309 (2264 2516 [6651 4546 2106 } Dec.(c)
1975 800 704  47.4 [557.6 3786 1790 | 7958 | 56312 1.0396 279.4 2576 40645 |2359 2669 |6688 4583 2106
1954 739 67.6 540 5331 3649 168.3 | 9155 [ 63104 1.0561 3230 2406 46907 |222.4 3032 |6939 4558 238.1( 1968 Mar.
1840 614 734 492 |4805 3248 1557 | 969.9 | 75297 1.148.9 3573 3054 5718.0 (2343 3283 [743.4 4858 2637 June
1644 471 73 4316 (5316 3454 186.2 [1.1430 | 78246  1.1357 3504 2317 6,066 2514 3916 |715.1 4315 2837 Sept.
1713 472 799 442 (461.4 3016 159.8 |1.104.3 | 8.618.7 11636 4759 2413 6.737.9 |297.0 3555 |747.8 467.7 2801 Dec
1867 686 721 460 |414.8 2604 154.4 [1.279.1 | 9.7237 11955 €41 2007 7.8234 |369.2 3855|7385 4956 2429| 1969 Mer
164.8 474 651 523 |4226 2750 147.6 [1.307.6 [12.066.9 1.184.6 5357 2062 10,1404 |382.5 4055 |754.7 4932 2615 June
1740 496 692 552 (4186 2725 146.1 |1,236.0 [13.157.2 1267 598 2344 11.116.3 (3916 455.7 |763.0 454.3 308.7 Sept.
1540 366 62.7 54.8(429.7 2786 151.1 |11.337.9 [13,471.8 1.230.2 6324 2360 11.3732 (4552 5146 |858.0 489.7 3683 Dec

53




Table 10 (2)

Accepting houses (3)

£ millions

1959

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969

{a) Some of the figures prior to September 1962. in particular the subdivisions of ““current and deposit
{b) Foreign currency items are affocted by devaluation of sterling on 18 November 1967

SEE ALSO ADDITIONAL NOTES ON PAGE 66.
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Mar.
June
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Dec.

Mar.
June

Sept.
Dec. (b)

Mar.
June
Sept.
Dec.

Mar.
June
Sept.
Dec.

Current and deposit accounts (a)

. residents

66.2

51.6

67.9

726

65.7

709

61.3

748

721

7.3

88.3

100.4

104.4

113.6

144.3

173.6

166.7

192.9

2011

2093

2286

261.0

U.K. banks
Other

Sterling | currenci
26.6 66.1
296 727
458 60.0
39.5 81.0
48.0 938
541 77.0
60.6 779
67.7 69.4
711 83.5
56.6 81.9
63.6 121.4
548 103.6
781 79.3
87.2 1032
114.6 1142
117.4 86.6
130.2 121.7
107.4 119.2
136.6 167.8
127.6 166.2
118.0 1514
1187 2014
167.4 226.1
1365 200.0
146.1 207.5
147.0 220.7
2339 2751
1943 2839
209.6 296.1
2223 3187
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0.7 27.8 68.4 69.

07 40.1 53.2 80.
07 423 64.9 72.
0.7 61.3 67.9 81

0.8 66.8 85.8 75

13 60.0 66.1 92,
08 65.9 60 82
0.8 70.9 5 71
08 70.9 101.3 81.
07 60.6 137 70.
0.9 58.6 101.3 62
0.7 747 88.4 62.
08 935 84.9 67.
08 116.1 1293 68.
08 1192 1108 63
08 1147 153.0 60.
09 1087 1414 62
0.9 1264 156.1 74.
11 1200 1453 86.
08 136.4 1369 94,
0.9 148.6 1497 66.
08 1725 2038 47.
09 196.4 206.9 41.
14 182.0 1985 43
0.9 23556 2035 58
08 259.7 364.0 53
1.5 2407 4367 47.
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Table 10 (3)

Overseas banks: British overseas and Commonwealth

£ millions
Current and deposit accounts Coin, Balances with other: Money at call and
otes and | U.K. banks short notice
balances
with Bank
of
England
End of Total U.K. residents Overseas residents Unallocated
1951 () 541.8 1121 346.4 83.3 11 31.4 1335
1952 524.5 121.1 335.3 68.1 11 458 153.8
1953 548.7 1193 356.5 72.9 1.0 43.7 176.2
1954 600.7 19.2 407.0 745 11 441 154.2
1955 June 577.8 113.0 394.1 70.7 1.0 2915 124.3
Dec. 544.9 98.8 386.5 59.6 1.1 4238 1122
1956 June 5355 98.7 379.7 571 0.9 37.2 93.8
Dec. 514.6 98.0 365.2 51.4 1.0 455 103.7
1957 June 529.4 96.7 379.3 53.4 1.0 383 80.9
Dec. 4971 97.9 344.8 54.4 1.0 36.2 889
1958 June 551.0 106.7 3932 51.1 11 449 71.8
Dec. 572.6 113.0 4091 50.5 11 45.9 106.6
| 1959 June 671.4 173.7 497.7 — 1.6 52.8 90.1
‘\ ‘ Dec. 659.3 1746 484.7 — 1.1 728 119.7
| | 1960 June 693.8 189.4 504.4 - 1.3 107.2 81.9
| Dec. 7671 2121 555.0 — 1.2 117.4 104.5
1961 Mar. 809.5 2405 569.0 — 1.3 102.7 730
June 8292 2463 582.9 = 13 112.7 86.4
| Sept. 8275 2405 587.0 == 15 105.8 92.5
| Dec. 819.8 2444 575.4 — 1.2 112.9 103.1
‘ 1962 Mar. 849.0 245.2 603.8 = 1.3 98.7 84.5
| June 902.7 248.0 654.7 — (.73 107.8 84.4
|
Iil Other UK,
| UK. banks residents Overseas residents
To To
Other Other Other Other discount | other
Sterling Sterling i Sterling | currencies Sterling | currencies | market | borrowers
Sept. 1,053.9 39.0 97.0 138.1 19.6 550.8 209.4 "3 60.3 102.6 64.4 14.9
ec. 11335 537 1182 1423 13.2 567.6 2384 1.4 79.7 101.4 105.2 10.0
| 1963 Mar. 1.1540 364 98.7 143.5 141 600.5 260.9 33 621 98.4 614 182
une 1,2459 781 105.6 141.6 16.4 615.0 2893 1.2 733 98.2 80.8 12.0
| Sept. 1,3000 799 93.8 163.0 221 654.3 287.0 14 84.2 1120 829 7.8
Dec. 1.365.6 107.7 1403 168.6 243 6233 3015 1.4 99.9 137.7 106.7 6.9
[ 1964 Mar. 1,346.0 84.5 117.0 159.5 25.0 6759 284.1 1.6 825 1109 99.3 7.0
‘ June 1.373.0 933 1007 165.6 15.8 668.4 329.2 15 88.1 9941 83.0 8.0
Sept. 1.4386 914 115.7 1721 10.9 681.7 366.8 1.6 86.2 119.9 953 95
Dec. 1.4531 1127 1637 187.9 121 615.0 361.7 1.5 88.2 149.6 774 14.8
‘ 1965 Mar. 1.376.9 99.3 116.6 168.2 252 638.1 342.7 1.7 814 1319 565 78
. June 14221 102.7 1498 181.6 18.5 631.9 3375 1.5 929 1463 751 71
Sept. 1.431.1 118.2 1294 166.0 226 6491 345.7 15 104.7 168.8 818 8.1
‘ Dec. 1,676.4 1345 190.6 2365 260 671.8 4171 1.5 1334 215.2 86.5 12.0
1 | 1966 Mar. 1.637.9 123.2 177.0 215.8 233 638.8 4598 16 1392 2374 943 8.2
| une 1849.2 153.7 2251 226.7 307 702.5 510.4 1.6 179.2 2877 838 8.7
| Sept. 1.725.8 140.2 216.2 2515 255 621.6 4709 16 184.6 270.4 67.7 87
Dec. 1.811.1 153.1 2195 266.2 308 6245 516.9 1.5 174.0 2.2 64.3 155
[ 1967 Mar. 1.817.3 157.5 236.2 234.0 239 645.7 520.0 16 180.5 2554 713 12.1
il June 20358 1754 2792 2571 26.0 665.3 6327 16 2214 3462 95.2 8.4
| Sept. 2,053.2 177.6 325.6 2505 242 637 4 638.0 1.6 215.6 385.8 76.6 88
Dec. (c) 2,299.6 1994 386.4 275.0 401 596.8 801.9 31 2481 483.8 57.5 93
1968 Mar. 23447 164.4 3917 3148 31.6 6C8.0 8342 1.6 2486 4683 4611 14.5
June 2.5611 164.0 355.0 3468 35.6 5721 1.087.7 15 287.6 577.8 510 16.7
| Sept. 2.606.7 168.8 3737 3494 447 583.5 1.086.5 21 279.0 584.0 457 16.1
Dec. 27441 2132 361.6 3804 46.3 574.7 1,167.9 1.8 348.9 5295 494 136
1969 Mar. 30334 1894 401.6 499.2 448 575.7 13227 17 402.9 697.4 458 18.9
une 34678 219.6 4557 4876 64.0 5718 1,669.1 1.8 432 93 44.0 14.0
| Seot. 4.003.1 287.7 634.7 516.1 71.0 5496 1,9440 1.8 473 1.1081 41.0 13.8
Dec. 4,182.8 3088 664.4 517.5 64.6 593.9 2,0336 1.9 489.1 1,076.3 41.7 18.0

(a) Thetotalsup to end-December 1959 include acceptances not allocated between U K. and overseas residents.
(b) Figures for December 1951 are incomplete, but the deficiency is uniikely to be substantial.
(c) Foreign currency items are affected by devaluation of sterling on 18 November 1967.

SEE ALSO ADDITIONAL NOTES ON PAGE 66.
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Overseas banks: American
SEE ALSO ADDITIONAL NOTES ON PAGEG6.

Table 10 (4)

£ millions
1955 June
1962 Mar.
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Figures for December 1951 are incomplete. but the deficiency is unlikely to be substantial.
Foreign currency items are affected by devaluation of sterling on 18 November 1967.

Overseas banks
SEE ALSO ADDITIONAL NOTES ON PAGE 66.

{lzj The totals up to end-December 1959 include acceptances not allocated between U.K. and overseas residents.
(c)

Table 10 (5)
£ millions
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(a) The two sets of figures show the effects of the inclusion of new contributors.

Table 10 (6)
Other overseas banks

1964 Mav,{a}{

1966 Mar.

SEE ALSO ADDITIONAL NOTES ON PAGE 66.

£ millions
1962 Sept.
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Table 10 (7)

Other banks in the United Kingdom

£ millions

Money at call and
short notice

To
other
borrowers

To
discount
market

Balances with

other U.K. banks

Other
currencies

Sterling

notes and
balances
lwith

Bank of
England

Current and deposit accounts

‘ Other

Overseas
residents

Sterling

OtherU.K.
U.K. banks residents
Other 4
currencies | Sterling

Sterling

Total

1962 Sept.
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1964 Mar. (a) {

June
Sept.
Dec.

1969 Mar.

June
Sept.
Dec.

n
$
2
£
S
3
S
2
o
s
2
2
3
:
£
.
£
=
3
=
2
2
2
®
2
&
i
5
g
3
2
=
&
=
2
(=]
®
3
=
S
=
3
2
2
5
g
c
2
2
5
&
¢
2
g
2
=
H
3
2
-
2
S
g
2
2
2
3
S
5
£
o
2
2
2
k]
5
£
3
g
z
2
%
&
5
Ao
5.
23
ge
gs
s
33
eN
=5
£
=
Y

SEE ALSO ADDITIONAL NOTES ON PAGE 66.
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Notes to Table 10: Accepting houses, overseas banks and
other banks in the United Kingdom

The banks whose figures are included in the tables at end-December
1969 are listed below. The figures cover the business of all offices of
these banks within the United Kingdom. A list of the individual banks
covered by the figures up to 1958 appears in the Radcliffe Committee’s
Memoranda of Evidence, Volume 2, page 200. A number of overseas
and other banks were brought within the series in September 1962,
forming Table 10 (6) (“Other overseas banks’) and Table 10 (7)
(“Other banks in the United Kingdom®); alist of these new contributors
appeared in the December 1962 issue of the Bank's Quarterly Bulletin,
page 269. In the list below, the dates shown in brackets are those at
which banks joining the series since September 1962 first contributed
to the figures.

The rapid growth in the business of the overseas and foreign banks in
London between 1962-68 was described in an article in the June 1968
issue of the Quarterly Bulletin (page 156).

Current and deposit accounts From September 1962 the figures
include, in addition to the banks’ deposit liabilities, their liabilities on
loans and advances (including any money at call and short notice)
received from other U.K. banks, and their net sterling liabilities to their
overseas offices. For the individual groups of banks, negotiable
dollar certificates of deposit, which were first issued in London in
May 1966, are included as pait of overseas residents’ non-sterling
deposits ; sterling certificates of deposit, which were first issued in
October 1968, are included in the total of other U.K.residents’ sterling
deposits.

Balances with other U.K. banks From September 1962, the figures
include not only balances, in sterling and foreign currency, with other
U.K. banks, but also loans and advances to these banks (including any
money lent at call or short notice), some of which may previously have
been excluded. U.K. banks are here defined as the U.K. offices of the
banks contributing to these tables, together with the National Giro
(which opened in October 1968), the London clearing banks, the
Scottish banks and the Northern Ireland banks (which are listed on
pages 49-50) and the other deposit banks listed on page 32.

Money at call and short notice Other borrowers comprise jobbers and
stockbrokers, moneybrokers on the stock exchange, billbrokers and
similarmoney market institutions which arenot members of the London
Discount Market Association, and bullion brokers. The banks’ own
holdings of tax reserve certificates are also included. Money lent at call
and short notice to U.K. banks is excluded from this heading and
included under “balances with other U.K. banks".

British government stocks are included at book value or cost.

Loans to U K. local authorities comprise funds placed with, and loans
and advances made to, U.K. local authorities. The total does not
include money placed by the banks with local authorities where the
banks are acting solely as agents and have no corresponding deposit
liabilities.

Advances Before September 1962, these comprise all amounts
outstanding on loan and overdrawn accounts after provision for bad
and doubtful debts; the banks’ foreign currency balances with banks
and financial institutions overseas and net sterling claims on overseas
offices; and the “other accounts” of the banks themselves. From
September 1962, the figures are shown without deduction of pro-
visions for bad and doubtful debts, and exclude advances to other U.K.
banks and the banks’ ‘other accounts’. Loans to U.K. local authorities
are excluded throughout.

Other assets Before September 1962 these comprise sterling
securities, other than British government stocks; the figures exclude
trade investments and investments in affiliated banks and subsidiary
companies. From September 1962, they include trade investments,
but exclude all investments in other U.K. banks or in other affiliated
and subsidiary banks. Also included since September 1962 are
foreign currency assets not included elsewhere, such as investments,
negotiable dollar certificates of deposit, and discounted bills de-
nominated in currencies other than sterling; and sterling certificates
of deposit,

Currencies other than sterling include those of overseas sterling
countries, unlike the figures in Table 20, pages 114-23.

66

The coverage of the various tables at end- December 1969 is as follows:

Table 10 (2) on page 54 comprises the members of the
Accepting Houses Committee, and their banking subsidiaries:

Arbuthnot Latham & Co., Limited

Baring Bros. & Co., Limited

Wm. Brandt's Sons & Co., Limited

Brown, Shipley & Co., Limited

Charterhouse Japhet and Thomasson Limited

Antony Gibbs & Sons Limited

Guinness Mahon & Co. Limited

Hambros Bank Limited

Hambros (Jersey) Limited (September 1967)
Hambros (Guernsey) Limited (September 1967)

Hill Samuel & Co. Limited

Hill Samuel & Co. (Guernsey) Limited (June 7965)
Hill Samuel & Co. (Jersey) Limited (December 1965)
Kleinwort, Benson Limited

Kleinwort, Benson (Channel Islands) Limited (June 71968)
Kleinwort, Benson (Guernsey) Limited (September 1968)
Lazard Brothers & Co., Limited

Samuel Montagu & Co. Limited

Morgan Grenfell & Co. Limited

Rea Brothers Limited

N. M. Rothschild & Sons

N. M. Rothschild & Sons (C.I.) Limited (June 7967)
J. Henry Schroder Wagg & Co. Limited

S. G. Warburg & Co. Limited

Table 10 (3) on page 56 comprises the members of the
British Overseas and Commonwealth Banks Association:

Australia and New Zealand Bank Limited

The Bank of Adelaide

Bank of Ceylon

Bank of Cyprus (London) Limited

The Bank of India Limited

Bank of London & South America Limited

Bank of Montreal

Bank of New South Wales

Bank of New Zealand

The Bank of Nova Scotia

The Bank of Nova Scotia (Belfast) (December 1969)
Barclays Bank D.C.O.

The British Bank of the Middle East

Canadian Imperial Bank of Commerce

The Chartered Bank

The Commercial Banking Company of Sydney Limited
The Commercial Bank of Australia Limited
Commonwealth Trading Bank of Australia

The Eastern Bank Limited

The English, Scottish and Australian Bank Limited
Ghana Commercial Bank

The Hongkong & Shanghai Banking Corporation
Lloyds Bank Europe Limited

Mercantile Bank, Limited

National and Grindlays Bank Limited

The National Bank of Australasia, Limited

The National Bank of New Zealand Limited

The National Bank of Nigeria Limited

Pakistan Overseas Standard Bank (June 71968)
The Royal Bank of Canada

E. D. Sassoon Banking Co. Limited

The Standard Bank Limited

Standard Bank C.I. Limited

Standard Bank of West Africa Limited

State Bank of India

The Toronto-Dominion Bank

United Bank Limited (March 71964)

Westminster Foreign Bank Limited (March 1964)

Table 10 (4) on page 58 covers
the American banks in London:

Allied Bank International (June 7969)

American Express International Banking Corporation

American National Bank and Trust Co. of Chicago (December 1969)
Bank of America National Trust & Savings Association

The Bank of New York (December 1967)

Bankers Trust Company



The Chase Manhattan Bank, N.A.

Chemical Bank

City National Bank of Detroit (June 7968)

Continental lllinois National Bank & Trust Company of Chicago
Crocker-Citizens National Bank (March 7969)

Detroit Bank & Trust Co. (March 7969)

First National Bank of Boston (December 1964)

First National Bank of Chicago (March 71965)

First National City Bank

First National City Bank (Channel Islands) Limited (December 1969)

First National City Bank, Belfast (December 71968)

First Pennsylvania Banking and Trust Co. (December 1968)
First Wisconsin National Bank of Milwaukee (December 7968)
Girard Trust Bank (December 1968)

Irving Trust Co. (September 1965)

Manufacturers Hanover Trust Company

Marine Midland Grace Trust Company of New York (December 1964)

Mellon National Bank and Trust Company (March 7968)
Morgan Guaranty Trust Company of New York

National Bank of Commerce of Seattle (June 7968)
National Bank of Detroit (December 1968)

Northern Trust Company (September 1969)

Security Pacific National Bank (December 71969)

United California Bank (September 1968)

Table 10 (5) on page 60 relates to members of the
Foreign Banks and Affiliates Association:

Algemene Bank Nederland N.V. (December 1967)
Anglo-Israel Bank Limited

Anglo-Portuguese Bank Limited

Banco de Bilbao

Banco Espafiol en Londres, S.A.

Bank of China

Banque Belge Limited

Banque Belgo-Congolaise S.A.

Banque de I'lndochine S.A.

Banque de Paris et des Pays-Bas Limited (September 1964)
Banque Italo-Belge S.A.

British and Continental Banking Co. Limited
British and French Bank Limited

Crédit Industriel et Commercial S.A

Crédit Lyonnais

Discount Bank (Overseas) Limited (September 1969)
National Bank of Greece

Netherlands Bank of South Africa Limited
Scandinavian Bank Limited (September 1969)
Société Centrale de Banque, S.A.

Société Générale

Swiss Bank Corporation

Swiss-Israel Trade Bank

Trade Development Bank (December 1964)
Union Bank of Switzerland (December 71967)
Zivnostenska Banka National Corporation

Table 10 (6) on page 62 covers the
Japanese banks in London:

Bank of Kobe, Limited (December 1966)
Bank of Tokyo, Limited

Dai-Ichi Bank. Limited (June 7965)
Daiwa Bank Limited (March 71964)

Fuji Bank, Limited

Mitsubishi Bank, Limited

Mitsui Bank, Limited

Nippon Kangyo Bank, Limited (March 7965)
Sanwa Bank, Limited

Sumitomo Bank. Limited

Tokai Bank, Limited (March 71964)

together with other overseas banks:

Afghan National Bank, Limited

African Continental Bank Limited

Julius Baer International Limited (June 7968)
Bangkok Bank Limited

The Bank of Baroda, Limited

Bank Melli Iran (March 71967)

Bank Saderat Iran (March 71963)

Central Bank of India, Limited

Chase and Bank of Ireland (International) Limited (March 7969)
Commercial Bank of the Near East Limited
Fleming-Suez Limited (March 7969)

French Bank of Southern Africa Limited (March 1964)
Habib Bank (Overseas) Limited

International Credit Bank Geneva (March 71964)
israel-British Bank (London) Limited

Malayan Banking Limited

Moscow Narodny Bank Limited

Muslim Commercial Bank, Limited (December 1965)
National Bank of Pakistan

Ottoman Bank

Oversea-Chinese Banking Corporation Limited (September 1969)
Overseas Union Bank, Limited (March 7964)

Rafidain Bank

United Bank of Kuwait Limited (December 1966)
United Commercial Bank

Western American Bank (Europe) Limited (March 7968)

Table 10 (7) on page 64 comprises other banks in the
United Kingdom:

Henry Ansbacher & Co. Limited (December 1967)

Atlantic International Bank Limited (September 71969)

Bank of Scotland Finance Co. Limited (December 71968)
Bankers Trust International Limited (December 1967)

Barclays Bank Finance Co. (Jersey) Limited (September 1969)
Barclays Bank (London and International) Limited (March 71967)
Barclays Export Finance Co. Limited (December 1967)

Burston & Texas Commerce Bank, Limited (December 1967)
Clydesdale Bank Finance Corporation Limited (December 1967)
Co-operative Commercial Bank (September 1969)

County Bank Limited (December 1967)

Coutts Finance Co. (December 1967)

Glyn, Mills Finance Co. (December 1967)

International Commercial Bank Limited (September 1967)
Intercontinental Banking Services Limited (December 1969)
lonian Bank, Limited

Johnson Matthey (Bankers) Limited (December 1967)

Leopold Joseph & Sons, Limited (March 1964)

Keyser Ullmann Limited (March 7964)

Lloyds Bank Finance (Jersey) Limited (December 71969)
Manufacturers Hanover Limited (March 1969)

Midland and International Banks Limited (September 71964)
Midland Bank Finance Corporation Limited (December 1967)
Midland Bank Finance Corporation (Guernsey) Limited (June 7969)
Midland Bank Finance Corporation (Jersey) Limited (September 1968)
National and Grindlays Bank (Jersey) Limited (September 1969)
National and Grindlays Finance and Development Corporation Limited
(June 1968)

National Commercial & Glyns (March 71967)

National Westminster Bank Finance (Cl) Limited (June 7968)
Rothschild Intercontinental Bank Limited (December 71967)
Singer & Friedlander Limited (March 71964)

Slater, Walker Limited (December 1964)

Williams Deacon’s Bank (Finance) Limited (March 7968)
Williams Deacon’s Investment and Finance Limited (June 7968)
Williams Deacon’s Investment and Finance (Guernsey) Limited
(March 1969)
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Analysis o f advances, 1946-66

£ milllons
Public utilities (excluding transport)

Churches, charities, hospitals, etc.

Stockbrokers
Public utilities {qxcluding.uansuon)

Churches. charities, hospitals, etc.

on and steel and allied trades
Stockbrokers

Iron and steel and allied trades
Non-ferrous metals

Shipping and shipbuilding
Transport and communications
Food, drink and tobacco
Unclassifiable industry and trade
Local government authorities
Personal and professional
Non-ferrous metals

Transport and communications
Food, drink and tobacco
Builders and contractors
Unclassifiable industry and trade
Local government authorities
Public utilities

fron and steel and allied trades
Non-ferrous metals

Food, drink and tobacco
Builders and contractors
Building materials

Unclassifiable industiy and trade
Local government authorities
Personal and professional

Hire purchase finance companies
SEE NOTES ON PAGE 77.

Builders and contractors
Building materials

Table 11 (1)
Coal mining
Quarrying etc.
Engineering etc.
Other textiles
Leather and rubber
Agriculture and fishing
Retail trade
Entertainment
Building materials
Other financial
Coal mining
uarrying etc.
Other textiles
Leather and rubber
Agriculture and fishing
Retail trade
Entertainment
Churches, char
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Table 11 (1) continued

Analysis of advances, 1946-66 : members of the British Bankers’ Association

£ millions
1955 1956 1957
Feb. May A Feb. May Aug. Nov. Feb. May Aug. Nov.
Coal mining 13 156 0-9 10 06 09 09 0-7 0-9
Quarrying etc. . 5-3 63 4-2 4-3 4-6 41 51 50 4-8
Iron and steel and allied trades 328 27-4 | 389 39-8 414 60-2 56-9 576 496
Non-ferrous metals 76 81 8-3 13-4 62 11-0 101 9-4 6-6
Engineering etc. 1493 151-9 | 1801 190-3 2065 2299 2409 2407 2208
Shipping and shipbuilding 1941 219 265 269 293 313 291 35-0 42-4
Transport and communications 204 22:6 211 20-9 1941 22-0 218 20-9 206
Cotton 203 235 19-4 18-2 20-8 21:0 241 266 28-8 26-4
Wool . 316 303 2 301 256 297 381 413 466 44-3
Other textiles 47-4 522 4 423 451 435 437 485 493 40-9
Leather and rubber 17-8 19:3 1 16-8 19-5 17-2 16-3 18-8 18-5 165
Chemicals 308 312 30- 301 31-4 347 33-2 33-4 299 31-0
Agriculture } 2248 2328 23 2259 219-6 2243 2204 2263 2276 217-8
Fishing H 3-2 31 3-8 -2 3-3 43 51 4-9
Food, drink and tobacco 154-4 1733 168- 163-1 166-5 148-4 5 151-9 170-2 142-5 13941
Retail trade 1955 2038 18341 185-7 1837 1603 162-8 163-8 174-0 1626 164-5
Entertainment 21 21 211 206 20-4 203 18:-8 19-6 201 19:8 200
Builders and contractors 685 73:6 707 70-6 71-8 680 647 64-8 66-2 64-9 60-9
Building materials 21-0 219 22:6 224 22:0 215 19:2 208 205 215 207
Unclassifiable industiy and trade 126-0 132:9 1323 1349 130-6 1296 1266 124-9 127-4 1396 135-4.
Local government authorities 102-8 83-7 941 83-0 86-4 74-4 821 79-8 813 91-2 84-7 747
Public utilities (excluding transport) 1621 2013 2070 814 58:2 89-3 1297 100-7 656 64-7 504 56-6
Churches, charities, hospitals, etc. 13-0 13-0 145 13:9 13-0 121 13-2 125 12-4 12-7 139 12:9
Stockbrokers 161 117 142 -8 9-0 116 11-8 104 14-2 17-9 16-0 88
Other financial . 181-8 1811 176-3 168-9 167-4 175-2 1805 1771 190-2 200-0 198-2 163-9
Personal and professional R 3934 401-4 397:7 363-8 3479 3353 329-2 315-3 3241 3253 3315 316-7
Hire purchase finance companies 305 42-0 451 369 354 306 255 233 28-3 339 337 296
Total 2,095-0 2.189-9 2,216:2 1,9807 | 1,961-1 1,9851 2,0020 1,930-5 | 2.000:3 2,0781 2.064:3 1.931-3
Of which;
To nationalised industries c 195-9 69:5 487 781 123-4 95-2 627 545 53-1 61-2
To other borrowers:
8y lLondon clearing banks 1746-2 16642 | 16499 16509 16367 15951 | 1.671-4 17387 17210 1,611:6
8y other banks 2731 2470 | 2625  256-1 2419 2402 266:2 2849 2802 2585
1958 1959 1960
Feb. May Aug. Nov. Feb. May Aug Nov. Feb. May Aug. Nov.
Coal mining 1-2 0-9 0-8 11 1:2 35 09 1-0 1-0 12 0-9 12
Quarrying etc. 5 8:5 96 10-0 93 9:9 9-8 9-9 76 87 i) 8:2 7-6
Iron and steel and allied trades 49-3 453 527 53-8 60-5 70-8 687 672 716 76-7 827 95-1
Non-ferrous metals 75 ] 9-4 127 9-4 94 95 98 114 15-8 13 12:8
Engineering etc. 2287 228-6 2394 248-0 2723 2751 2946 2948 318-3 3322 3788 413-5
Shipping and shipbuilding 439 486 56-3 58-9 66-7 758 753 ikl 854 97:0 99-8 100-0
Transportand communications 2277 207 19-8 209 275 285 283 277 330 361 358 417
|
Cotton 26-4 255 2541 228 | 22-9 20-9 243 23-0 254 239 4-4 238
Wool 40-0 374 385 382 | 358 387 469 499 498 47-2 0-4 482
Other textiles 460 510 48-8 443 492 526 53-4 502 69-6 70-0 9-0 650
Leather and rubber 18-5 223 204 158 18-2 206 227 219 271 309 96 255
Chemicals 332 333 322 320 32:4 35-8 38-0 35-8 381 432 9:2 401
Agricuiture 207-0 2126 2298 2439 2536 2791 3017 311:5 318-8 3416 3575 362-4
Fishin, 4-9 5-0 6-0 53 5-4 64 6-6 64 6-3 8-6 0-1 -9
Food, drink and tobacco 1288 1601 147-2 162:6 176-9 196-2 1712 197-3 195-5 197-8 1723 1911
Retail trade 1671 1849 1755 201-2 2353 2551 2687 3023 3384 3691 357-8 363-2
Entertainment 211 213 211 219 254 257 272 2759 264 269 6-5 263
Builders and contractors 616 64-2 68-4 740 | 83-8 94-0 1018 108-3 124-6 139:0 147-8 150-8
Building materials 2156 206 21-5 20-2 230 230 246 241 265 27-5 1-4 29-8
Unclassifiable industry and trade 13341 136-2 144-8 1451 158-4 165-0 180-2 188'6 2054 208-4 2209 2232
Local government authorities 745 80-8 83-0 790 950 854 93-2 94-6 899 857 882 877
Public utilities (excluding transport) 535 61-8 67-9 80-0 755 816 804 79-4 776 876 78-4 88-2
Churches, charities, hospitals, etc. 12-4 12'5 14-7 15-4 15:2 16-0 17-8 17-2 16-3 167 9:7 18-9
Stockbrokers 7-9 102 10-3 10-7 141 16-4 17-9 19-0 239 15-4 4-9 19:6
Other financial 1716 176-1 1852 181-3 2037 2242 2516 26441 3005 3220 3257 3056
Personal and professional 3197 3240 3358 3833 4365 487-4 5436 5811 6377 680-2 690-9 682:3
Hire purchase finance companies 301 310 274 396 59-0 828 100-5 1141 126-3 148-4 143-3 1365
Total 1.940:9 2,0317 2.092:0 2,221-4 | 2,466-7 2,6797 2,859-3 3,001-8 | 3.243-4 3.4567 3,515:6 3.570'1
Of which:
To nationalised industries 586 66-4 681 80-3 772 81-4 789 779 732 84:3 788 94.9
To other borrowers:
8y London clearing banks 16320 16998 1746-4 18631 | 20800 22708 24362 25569 | 2764-5 29373 3.009:7 3.042-4
By other banks 250-3 2655 277:5 2780 3095 3275 344 367-0 4057 4351 4271 432-

SEE NOTES ON PAGE 77.
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Table 11 (1) conc/uded

Analysis of advances, 1946-66: members of the British Bankers’ Association

£ milllons
1961 1962 1963
Feb. May Aug Nov. Feb. May Aug. Nov. Feb. May Aug. Nov.
Coal mining 0-8 08 0-8 05 06 05 0-5 07 06 07 0-9 13
Quanying etc. : 8-2 100 10-4 9-9 12:0 11-9 12-4 12:0 113 13-4 14-3 11-8
lron and steel end allied trades 1001 97-4 94-8 923 107-2 1059 1122 1037 127-6 1387 137-9 127:0
Non-ferrous metals 13-4 162 17t 16-8 154 163 17-5 18-4 205 248 257 311
Engineering etc. 469-2 477-5 4905 489:4 6221 6300 5341 5300 556-4 5371 5338 516-4
Shipping and shipbuilding 106-6 104-3 103- 109-9 1147 1134 1119 114-8 1109 102-2 987 95-8
Transportand communications 421 389 38- 446 416 374 343 374 573 448 487 554
Cotton 257 239 246 236 242 246 238 227 240 251 255 227
Wool 51-4 58-9 58 57-2 60-1 586 60-1 57-0 61-4 661 656 66-7
Other textiles 737 832 82 745 805 90-0 93-3 78 851 933 949 84-7
Leather and rubber 284 30-2 31- 307 357 374 386 32- 35-2 39:6 387 33
Chemicals 44- 65-2 53 46-6 67-3 69-0 709 ik 88-9 816 786 76-4
Agriculture 3614 3776 386 3655 3579 3709 3978 405 400-6 410-6 437-9 46-
ishing 3 10-6 10 10-9 92 9-8 136 9- i1k2 12 111 10
Food, drink and tobacco 212 2269 2155 2053 2073 2204 2165 204- 2146 2363 234-7 224
Retail trade 369 3844 367 355-3 3810 406-1 3880 399- 4483 4731 4521 468-
Entertainment 29-! 289 27 289 294 292 2 29 299 321 31-6 28-
Builders and contractors 160- 167-9 174 166-2 176-9 179-3 17 170- 188-9 2030 2105 206
Building materials 32- 332 33+ 300 34-4 35-2 3 35- 41-4 48-6 50-0 45-
Unclassifiable industry and trade 231 2522 259+ 2385 2601 264-5 2732 285- 2999 312-2 3274 323-
Local government authorities 90+ 98-8 994 76-8 79-2 739 756 68 76-4 839 76-7 84-0
Public utilities (excluding transport) 77 728 86" 731 848 719 77-8 80- 899 86-7 899 81-
Churches, charities, hospitals, etc. 18- 179 19- 193 18-3 19:6 21-8 22- 223 225 252 25-
Stockbrokers 15- 197 15- 9-7 93 9-0 81 8- 69 -5 70 10-
Other financial 319- 3373 349 3350 343-6 338-2 3557 384 422:5 4421 468-8 475
Personal and professional 691 7049 704- 664-4 6722 6858 7220 748 794-0 8509 8962 910-
Hire purchase finance companies 1339 146-6 158- 1158 1046 103-8 1073 103- 99-3 1146 1052 100-
Total 3,717-5 3.,886'1 3,917-0 3,690-7 | 3.849-5 3,912:3 4,035:3 4,005-6 | 4.325:3 4,6035 4,5874 4,564-9
Of which:
To nationslised industries 811 70:3 852 820 83-3 637 70-8 752 995 746 82:6 807
To other borrowars:
By London clearing benks 31525 33067 3.2972 3,111-2 | 3.2334 3.277-2 33596 33851 | 36084 37825 38671 38375
By other banks 4839 5091 5346 4975 532-8 5714 5749 5753 617-4 6464 6377 6467
1964 1965 1966
Feb, May Aug. Nov. Feb. May Aug. Nov. Feb. May Aug. Nov.
Coal mining 0-6 1-3 06 10 0-8 07 2-9 0-8 07 11 1:2 0-9
Quarrying etc. ’ 11-8 116 13-3 16-2 1572 18-1 14:5 204 226 239 245 224
Iron and steel and allied trades 147-8 146-2 1424 150-2 1695 163-1 1529 166-5 179-8 184-2 1775 174-3
Non-ferrous metals 306 356 339 405 456 500 476 449 49-8 612 59-9 52:0
Engineering etc. 634-0 522:5 558-2 5801 6335 649-8 704:2 7264 7885 7661 8087 8220
Shipping and shipbuilding 101-9 94-7 96-3 100-4 967 886 874 896 871 B7:9! 955 91-0
Transport and communications 67-4 613 65-2 53-0 57-9 643 67-4 651 69-0 69-4 65-6 7219
Cotton 263 264 286 290 27- 267 32- 253 26-3 213 231 226
Wool 850 871 827 754 81 861 82 736 786 799 785 689
Other textiles 890 104-2 1153 1197 11 1178 125- 112-5 1169 134-4 1420 1247
Leather and rubber 323 364 370 33 41- 455 49- 46-2 465 55-0 50-3 456
Chemicals 86-3 837 759 7/l 82- 887 98- 1011 1180 125-2 144-5 1370
Agriculture 446-9 4710 494-3 604- 493- 504-9 516- 513-0 511-0 517-7 518-7 502-6
Fishing 110 7:3 7-6 10 ST, -0 9- 112 11-9 116 11-3 98
Food, drink and tobacco 2283 2358 2507 273 269- 2653 297: 2991 3136 3186 2823 2676
Retail trade 502'6 519-3 501-3 5204 539- 5680 633-2 5226 5516 588-0 546-1 496-8
Entertainment 276 29-3 277 256 26° 288 300 29-0 34-3 389 367 33-8
Builders and contractors 2214 2346 2455 2544 277 2952 3014 2901 306-9 3083 2997 2877
Building materials 44-2 45-5 48-7 481 49: 52:4 55-8 522 62-4 73 697 637
Unclassifiable industry and trade 3402 3381 3688 3821 383- 4035 4298 4125 4279 4560 4557 4265
Local government authorities 792 100-4 92:9 97- 914 857 75- 78-8 743 855 84-9 1027
Public_ utilities (excluding transport) 89-3 57-6 867 78- 52 785 75- 415 63-4 822 64-5 79-8
Churches, charities, hospitals, etc. 265 26-3 29-8 31 29- 320 35 358 357 34:9 373 35-0
Stockbrokers 8:0 8:8 8:0 6- & Hi] 5 7-4 7-0 -4 5-9 4-8
Other financial 516-6 519-6 549-9 569- 563 578-4 559 5461 5477 567-9 533-8 481-4
Personal and professional 946-3 9761 1,018-0 1.023:5 | 1,00 1.002:0 960+ 9201 9331 9340 919-6 8423
Hire purchase finance companies 116-0 131-2 141-3 144. 15! 165-0 154-1 1301 1265 116-8 1214 121:7
Total 4,817-0 4,911-8 5,120-4 5,2469 | 5,326:9 5.473-2 5,5045 5,361-7 | 55902 65,7495 5.657°7 5.330'5
Ofwhich:
To nationslised industries 867 56-8 875 67-9 52-0 80-6 837 434 684 827 643 900
To other borrowers:
By London clearing banks 4.0442 41293 42974 4392:2 | 4.471-8 4.561-0 4.597-3 44783 | 46650 47768 4720-7 44638
By othar banks 686-1 7257 7355 786" 8031 8316 8235 8400 856-8 8900 8727 8367

‘SEE NOTES ON PAGE 77.




Table 11 (2)

Analysis of advances, 1967-69: London clearing banks

£ millions

To U.K. residents
Manufacturing:
Food, drink and tobacco
Chemicals and allied industries
letal manufacture
Electrical engineering

Other er ginaering and metal goods
Shipbuilding

Vehicles

Textiles, leather and clothing

Other manufacturing

Total manufacturing

Other production: .
Agriculture, forestry and fishing
Mining and quarrying
Construction

Total other production

Financial:

Other financial

Total financial

Services: .
Transport and communication
Public utilities (gas, electricity and

water) and national government
Local government services ()
Retail distribution
Other distribution
Professional, scientific and
misceilaneous services

Total services

Personal:
House purchase
Other personal
Total personal
Total to U.K. residents
To overseas residents (b)

Total advances

1967 1968 1969

Feb. May Aug. Nov. Feb. May Aug. Nov. Feb. May Aug. Nov.
1629 163-3 186:0 1881 1935 2225 2042 2049 | 2109 2467 2379 2487
1016 10011 1046 1108 110-0 109-6 102:3 1028 | 1086 1072 1163 1180
164-2 151-4 1282 1607 1425 1148 1094 1287 1601 1582 1665 1356
192:1 1851 1974 191:5 2217 2393 2505 2383 | 2529 2720 2980 3055
37611 3735 3774 3765 3894 3880 4049 4174 | 4483 4856 5020 4832
408 45-0 491 53-4 61-1 615 69-9 814 | 97-2 1081 1246 1396
1847 1991 1910 218-3 218:4 217-6 201-0 1589 | 2260 2313 2745 3083
185-7 1946 2186 1889 1945 210-5 2297 195-3 2146 2417 2524 2188
2316 241-0 2530 2415 2416 2388 2535 2411 2690 2893 2915 2827
1,639-6 1,653-1 1,705:3 1,729-7 | 1.772-7 1.802:6 1.825-4 1,768-8 | 1.9876 2,1401 2,263-7 2,2404
390-2 3936 416-8 4235 405-8 423-8 440-3 44611 439-4 4309 4509 4379

254 25 27- 271 249 24- % 22 251 33- 35-
2835 3036 3060 2946 3034 3075 3022 3046 3217 3072 3044 3003
6991 7231 7501 7452 | 73441 7561 7679 7733 | 7853 7632 7883 7736
81-2 752 752 751 936 1030 86-4 783 835 853 88-8 70-7
2359 2369 2359 2419 239-9 2339 2400 2205 2084 1964 210-2 210-7
65 Lrif 61 7/ 89 14-6 9-8 10-2 9-8 18-3 242 -3
140-2 1284 14111 1255 141-4 1459 129:0 1242 125-8 118-3 1228 1093
463-8 4462 4583 4500 483-8 4974 4652 4332 4275 418-3 4460 410-0
108-2 100-0 1011 1160 117-9 1116 1072 1064 109:8 1106 1135 108-4
539 384 568 782 S5¢:9 | 5pw@ 555\ 'S516 72:2, |S9:5 SRS ENNSE]
334 291 316 378| 748 1012 442 359 47-4 1145 1038 320
289-2 3192 3035 2960 296-2 3268 3246 3156 3154 3199 3080 2902
211-3 2099 2259 2264 250-3 2383 264:3 2529 2634 2685 2771 2489
3979 4030 4033 4014 4459 4292 4303 4730 4497 4356 4009

1.093:9 1,099-6 1.122-2 1.155'8

[
| 4370
| 1.2341 1.283:0 12250 1,192:7

1.281-2 1.322:7 1.315'5 1.138-3

278-3 2809 2951 3035 ‘ 3026 3017 3104 314-0 318-8 3083 3078 3028
3723 3959 4351 4535 | 4626 4678 4767 4695 455-0 4229 4051 3756
6506 676-8 7302 7570 | 7652 7695 7871 7835 7738 7312 7129 6784

4,547-0 4,598:8 4,766-1 4,837-7
278 251 343 367

4,989:9 5.108'6 50706 4.951-5
40-2 348 373 377

65,2564 5,375-56 5,526:4 5,240-7
37-0 312 349 309

4,574-8 4,623-9 4,800-4 4,874-4

5.030-1 5.143-4 5,107-9 4.989-2

5.292-4 5,406-7 5.561-3 5.271:6

(a) Excludes funds placed through the specialised financial markets.
(b) Largely advances in foreign currencies. Includes banks overseas, but excludes funds placed through the specialised financial markets.

SEE ALSO ADDITIONAL NOTES ON PAGE 77.
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Table 11 (3)

Analysis of advances, 1967-69: Scottish banks

£ millions

To UK. residents
Manufacturing:
Food, drink and tobacco
Chemicals and allled industries
Metal manufacture
Electrical engmesnng

Other engineering and metal goods
Shipbuilding

ehicles
Textiles, leather and clothing
Other manufacturing

Total manufacturing

Other production:
Agriculture, forestry and fishing
Mining and quarrying
Construction

Total other production

Financial:
Hire purchase finance companies ()
Property compamas
U.K. banks (&)
Other lmanclal

Total financial

Services:

Transport and communication
Public utilities (gas, electricity and
water) and national government

Local government services {8/

Retail distribution

Other distribution

Professional, scientific and
miscellaneous services

Total services

Personal:
House purchase
Other personal
Total personal
Total to U.K. residents
To overseas residents (b)

Total advances

1967 1968 1969

Feb. May Aug. Nov. Feb. May Aug. Nov. Feb. May Aug. Nov
320 447 400 497 368 397 317 357 322 338 343 42-9
19-8 153 151 139 131 155 110 87 17:2 9-9 71 6-9
8:8 67 93 126 10-8 74 76 10-6 12-3 13-2 14-5 12-8
94 87 87 9:7 8:6 8-8 8-2 85 76 8-7 91 8-4
334 330 316 344 326 334 365 400 426 459 47-2 486
15-0 18-4 19-3 19:4 201 18-0 17-6 169 233 248 240 30-5
4-2 3:9 41 36 3-0 36 34 35 4-2 59 ey 5:4
159 18-0 17-6 14-7 151 166 15-4 14-2 195 221 21-5 19-9
227 244 234 231 235 257 246 261 263 271 259 262
1612 1731 16911 1811 1636 1687 1560 164-2 1852 1914 1913 2016
77-8 77-8 81-0 805 769 754 78-4 783 782 78-4 816 796
3-3 37 3-4 41 3:6 1-3 1-3 T 11 - -7
289 297 286 293 310 309 274 263 28:0 282 276 301
1100 1112 1130 1139 111-5 1076 1071 105-7 107-3 1075 1101 1104
12:6 22 12:3 12:4 12-9 13-9 141 13-7 14-9 13-5 117 10-1
18:2 171 155 16:0 156 166 169 150 14-2 15-3 16-5 158
117 15 2-1 22 27 2:8 2-9 2:6 31 2.7 2:8 29
224 208 214 213 280 283 31-4 273 202 119:2 17-0 157
54-4 516 513 519 59:2 616 65:3 586 52-4 507 480 445
15:7 15:6 17-0 18:9 18-5 18-3 13-4 16-9 18-2 176 20-4 19-4
6:8 60 6-4 10-8 8-1 6-2 88 9-0 6-8 5-7 113 57
4:3 4-7 5:2 6-4 11-3 19-4 107 101 101 40-2 397 13-0
209 253 22 224 217 249 229 250 254 248 218 223
260 243 240 230 245 236 246 245 26-4 275 285 286
351 387 365 35-8 389 427 394 407 446 450 40-4 399
108-8 1146 1118 1173 123:0 1351 1198 126-2 1315 1608 1621 1289
9:9 10-6 10-8 111 10-5 Tl 18 12:6 123 1341 13-9 14-7
39:8 407 40-4 425 42:0 426 426 436 435 441 403 392
497 51-3 512 536 525 537 54-4 56-2 55-8 57-2 54-2 5350
4841 501-8 4964 617-8 509:8 5267 5026 5109 5322 5676 5657 539-3
23 36 2.7 23 2:2 4-2 28 35 20 3-9 45 21
486-4 5054 4991 5201 512:0 5309 5054 514:4 5342 5715 5702 5414

(a) Excludes funds placed through the specialised financial matkets.

(b) ILargely advances in foreign currencies. includes banks overseas, but excludes funds placed through the specialised financial markets.

SEE AISO ADDITIONAL NOTES ON PAGE 77.




Table 11 (4)

Analysis of advances, 1967-69: other banks in Great Britain

£ millions

To U.K. residents
Manufacturing:
Food, drink and tobacco
Chemicals and allied industries
Metal manufacture
Electrical engineering

Other angmeenng and metal goods

Textiles, leather and clothing
Other manufacturing

Total manufacturing

Other production:
Agriculture, lurus‘ry and fishing
Mining and quarrying
Construction

Total other production

Financial:
Hire purchase finance companies (a)
Property companies
UK. banks
Other financial

Totalfinancial

Services:

Transport and communication

Public utilities (gas, electricity and
water) and national government

Local government services (a)

Retail distribution

Other distribution

Professional, scientific and
miscellaneous services

Total services
Personal:
House purchase
Other personal
Total personal
Total to U.K. residents
To overseas residents (b)

Total advances

1967 1968 1969
Feb. May Aug. Nov. Feb. May Aug. Nov. Feb. May Aug. Nov.
46:3 48-8 55-6 64-8 547 487 491 49-0 62:4 67-6 69-8 74-4
926 947 1039 92:7 91-6 86-3 92:8 90-7 1153 1113 1028 1117
240 240 225 439 387 19-9 23:5 246 226 210 237 215
412 46-0 453 534 546 557 61-1 66-8 68:8 817 69-8 76-4
720 73-8 685 714 821 7/ 80-6 81-6 875 951 94-9 1035
9-3 95 13-2 115 117 141 11-2 121 8:-8 8-9 9-3 110
81-0 785 719 706 491 72:4 741 59-8 827 732 819 81-1
256 245 225 19-6 246 279 309 296 430 384 40-7 417
437 44-2 473 559 622 689 63-7 717 872 940 1001 966
4356 4440 4506 4738 469-3 4716 487-0 4857 6783 65912 5930 616-8
5-9 59 65 6-6 7-2 83 9:0 0 10-0 9 10-6 95
52:2 55-2 54-1 541 62:7 74-9 65-9 69-7 925 705 63-7 593
326 343 320 353 364 346 397 387 395 4256 413 411
907 95-4 926 96-0 106-3 1178 1146 117-4 142°0 1223 1156 1099
320 286 283 26-8 279 334 30-6 369 331 281 235 253
735 851 867 84 W 928 97-5 97-0 981 100-7 99-0 961 95 3
15-7 10-3 151 7-3 18-8 21-9 31-0 37-9 41-7 462 609
1336 1331 1384 171 -0 212-3 2281 2571 2789 2920 3188 3101 314'5
2548 2571 2685 2998 3518 3809 4157 4518 467-5 4921 4896 4815

380 378 384 385

7 2-5
5341 492 651
281 301 296 278
1184 1273 1285 1284
380 409 420 428

5-7 59, . 176,
751 216 14-9
254 272 312

30-0
1390 1401 1467 1519
526 731 819 897

53-0 806 904 976
6-5 6-8 6:2
242 290 272 210
366 379 368 375
172'5 1881 1892 1884
106-5 1003 110-9 1081

2907 2916 2905 3051

342:8 3638 3354 35241

398-3 442:3 4613 4588

348 359 381 400
848 779 867 1108

411 426 462 472
1086 9277 1003 1032

489 531 576 612
99-7 949 905 863

1196 113-8 1248 150-8

1497 1353 146:5 1504

1486 148-0 1481 1475

1.191-4 1,2019 1,227:0 1.325'6
1.015-9 1,036:2 1,120-2 1,140-1

1.426-7 1.469-4 1.499-2 1,557-4
1.514-8 1,643-0 1.840-1 2,081-2

1,734:7 1,7959 1,807'6 1.814:6
2,343-3 2,7931 2,796-3 2,878:4

2,207-3 2.238-1 2,347-2 2.4656

2,941:6 3,112-4 3,339:3 3,638'8

4,078-0 4,689-0 4,603-8 4,692'9

(8) Excludes funds placed through the specialised financial market:
(b) Largely advances in foreign currencies. Includes banks ovevseas, but excludes funds placed through the specialised financial markets.

SEE ALSO ADDITIONAL NOTES ON PAGE 77.

73




Table 11 (5)

Analysis of advances, 1967-69: all banks in Great Britain (3)

£ millions

1967 1968 1969
Feb. Ma Al Nov. Feb. M Al Nov. Feb. Ma Aug. N
To U.K. residents . - P e v “ .
Manufacturing:
Food, dnnk and tobacco 2412 2568 2815 2926 2850 310-9 2850 2896 3055 3481 3420 366-0
Chemicals and allied industries 2139 210-1 2236 2174 2147 2114 2061 2022 2411 228-4 2262 2366
Metal manufactur 197-0 1821 1600 217-2 192:0 1421 1405 163-8 195-0 192-4 2047 1699
Electrical engineering 2427 2398 2514 2546 2849 3038 3198 3136 3293 3624 3769 3903
Other e gmeenng and metalgoods 481:5 4803 4775 4823 6041 4991 5220 5389 5784 6266 6441 6353
Shlpbm 65-1 72-9 84-3 92-9 93-6 98-7 1104 129-3 141-8 157-9 1811
269-9 2815 2670 2925 2705 293-6 2785 2222 312-9 310-4 36441 394-8
Texules,laalherand clothing 227-2 2371 2587 2232 2342 2550 2760 2391 2771 302-2 3146 2804
Other manufacturing 2979 3096 3237 3205 3273 3334 3418 3389 3826 410-4 4175 404-4
Total manufacturing  2,236-4 2,270-2 2,325-0 2,384-6 | 2,405-6 2.442'9 2,468-4 2,418-7 | 2,751'1 29227 3,048:0 3,058-8
Other production:
Agriculture, 'oveslvy and fishing 473-9 477 3 5043 510:6 4899 5075 527-7 65334 5276 518-6 54341 527-0
Mining and quarryin, 80+ - 85- 91-2  101-0 92:6 93-4 1178 96- 7-6 H
Construction 345-0 367 G 3666 3592 370-8 373-0 3693 3696 389-2 3779 3732 3715
Total other production 899-8 929-7 9557 9551 951-9 9815 9896 9964 | 1.034-6 993-0 1,013-9 993-9
Financial;
Hire purchase ﬂnancs companies (b)125-8 1160 1158 114-3 134-4 1503 13141 1289 131:5 126:9 124-0 106-1
Property comg 327'6 3391 3381 3426 3483 3480 3539 3336 3233 310-7 3218 3228
u. K banks 23-4 17-5 233 270 30-4 393 437 60-7 546 67-2 87-9 671
Other financial 2962 2823 3009 3178 3817 4023 4175 4304 438-0 456-3 4499 4395
Totalfinancial 773-0 7549 7781 8017 894-8 9399 946:2 9436 947-4 9611 9835 9360
Services:
Transport and communication 1619 153-4 156:5 173:4 1814 1802 1687 1713 1810 208-8 2243 2254
Public utilities (gas, electricity and
water) and national government 632 468 660 91-5 717 735 70-2 78-2 845 71:6 956 69-8
Local overnment services (b) 103-4 869 860 109-3 161-2 1856 765 81 183-7 170-7
Retail distribution 338-2 374:6 3558 3462 343-3 3789 787 3706 377-4 3826 3666 350-0
Other distribution 3557 3615 3784 3778 413-8 2:0 4356 4293 4623 4841 494-8 465-9
Professional, scientific and
miscellaneous services 4710 4826 4818 4800 6353 5617 5505 560-7 6241 595-0 586'9 5489
Total services 1,493-4 1,505-8 1,524-5 1,578-2 | 1,706-7 1,781-9 1,680-2 1,671-0 | 1,811-:0 1,925-8 1,938-9 1.726:0
Personal:
House purchase 3230 3274 3440 3546 354-2 3554 3684 3738 3800 3745 3793 3787
Other personal 4969 5145 5622 6068 613-2 6031 619'6 6163 598-2 5619 535-9 5011
Total personal 819-9 8419 9062 961-4 967-4 958-5 9880 9901 978-2 936-4 9152 879-8
Total to U.X. residents 6.222'5 6,302'5 6,489'6 6,681-0 | 6,926:4 7.104-7 7,072:4 7,019-8 | 7,622'3 7,739-0 7,899-6 7.694'5
To oversees residents (c/ 1.046-0 1,064:9 1,157-2 1,179-1 | 1,657-2 1,682:0 1,880-2 2,122:4 | 2,382-3 2,828-2 2,835:7 29114
Total advances 7,2685 7.367-4 7.646:1 7,860-1 | 8,483-6 8,786'7 8,9526 9,142:2 | 9,9046 10,6672 10,735'3 10,506-9
of which, advences in foreign currencies: to UK. residents 2802 3328 3544 493-3 501-6 5287 5486
o overseas residents  1,356'5 1,470'5 1.656°5 1, 897 5 2,181-3 26§93 26592 2750-8
Totsl in foreign currencias 1.6367 1.803-3 2.010-9 2,323-1 26746 31609 3.187-9 32994

(a8) An analysis of advances by the Northern Ireland banks follows on page 76.
(b Excludes funds placed through the specialised financial markets.
(c) Largely advances in foreign currencies. Includes banks overseas, but excludes funds placed through the specialised financial markets.

SEE ALSO ADDITIONAL NOTES ON PAGE 77.




Table 11 (5) continued

Analysis of advances. 1967-69: all banks in Great Britain (a)—percentages of total

To U.K. residents
Manufacturing:
ood, drink and tobacco
Chemicals and allied Industries
Metal manufacture
Electrical engineering

QOther engmsermg and metal goods
Shipbuild

Vehicles

Textiles, leather and clothing

Other manufacturing

Total manufacturing

Other production:
Agriculture, forestry and fishing
Mining and quarrying
Construction

Total other production

Financial:
Hire purchase finance companies (b)
Pronerly companies
U.K. banks (b)

Olhel flnancial

Total financial

Services:
Transport and communication
Pubhc utilities (qas electricity and
and national government
Local g overnment services ()
Retail distribution
Other distribution
Professional, scientific and
miscellaneous services

Total services

Personal:
House purchase
Other personal
Total personal
Total to U.K. residents
To overseas residents (¢)

Total advances

Footnotes are shown on the opposite page.

1967 1968 1969

Feb. My Aug. Nov. Feb. May Aug.  Nov. Feb. May Aug.  Nov.
33" 35 am 39, 34 35 32 32 31 33 32 36
29 229 29 28 25 24 23 22 24 22 21 22
27 25 21 28 23 16 15 18 2:0 18 19 16
33 32 33 32 34 35 36 34 33 34 35 37
66 65 62 61 59 57 58 &9 58 59 60 61
0-9 10 171 11 11 11 71 72 7-3 ) 15 1.7
37 | 28 "aist il 32 33 31 25 32 29 34 38
37 32 34 28 28 229 31 26 28 29 29 27
21 42 22 a1 38 38 38 37 39 39 39 39
306 308 304 303 284 278 275 265 | 278 276 284 292
65 65 66 65 58 58 59 58 | 53 49 50 49
71 71 11 11 7-1 12 71 7.0 72 09 09 171
47 50 48 46 43 42 a1 41 | 39 36 35 35
123 126 125 122 172 112 1111 108 104 94 94 95
17 16 15 15 16 1.7 15 14 13 12 12 7.1
45 46 44 44 41 39 39 36 33 29 30 31
04 02 03 03 03 04 05 06 05 08 08 05
41 89 40 40 45 46 47 47 | 44 43 41 42
107 103 102 10-2 105 107 106 103 | 95 92 91 89
22 21 20 22 21 27 7-9 7.9 | 18 20 24 2:2
09 06 09 12 o8 08 08 09 09 07 08 07
14 72 11 14 79 21 09 07 0-8 1.7 76 06
46 51 47 44 41 43 42 40 | 38 36 34 33
48 49 49 48 49 46 49 47 | 47 26 46 44
64 65 63 61 63 64 61 61 63 56 55 53
20.3 2014 199 200 201 203 188 183 183 182 181 165
44 44 45 45 42 40 41 41 38 35 35 36
68 70 74 77 72 69 69 67 61 53 50 47
17-2 1.4 17-9  12:2 174 109 110 108 99 88 85 83
851 855 849 850 816 809 790 768 759 732 735 724
149 145 151 150 184 197 210 232 | 241 268 265 276
1000 700-0 1000 100-0 | 7000 100-0 700-0 100-0 | 1000 1000 100-0 100-0




Table 11 (6)

Analysis of advances, 1968-69: Northern Ireland banks

£ millions

To UK. residents (a)
Manulaclunng
Food, drink and tobac:
Chemicals and allied mduslnas ()
Metal manufacture
Electrical engineering

Other engineering and metal goods
Shipbul g % g
Voh\cles

Textiles. leather and clothing

Other manufacturing

Other production:
Agriculture, forestiy and fishing
Mining and quarrying
Construction

Financial:
Hire purchase finance companies (c)
Property companies

Other financial

Services:

Tvanspon and communication

Public utilities (?ls electricity and
water) and national government

Local govemmenl services (c)

Retail distri

Other distrib

Professional, scientific and
miscellaneous services

Personal;
House purchase
Other personal

Total to UK. residents

To overseas residents (a)

1969
Feb. Meay Aug. Nov. Feb. May Aug. Nov.
54 36 40 50 46 46 46 56
19 2:4 26 26 257 2:8 32 34
68 63 743 70 66 @i 81 89
31 41 4-0 42 4-3 47 40 37
Total manufacturing 16-2 16-4 17-8 18:8 182 19-7 19-8 1.6
17-6 181 18:8 18-2 185 195 205 206
0-8 0-8 0-9 0-8 0-9 10 1.0 151
6:0 5-2 55 58 61 60 6:3 62
Total other production 234 241 252 248 255 265 27-8 279
07 0-9 10 A 0-8 0-8 0-7 1-0
2:0 2:4 26 2:8 23 27 2:8 40
} 17 2:0 17 18 18 2:3 2:4 26
Total financial 4-4 53 6-3 67 5-0 6-8 69 76
} 28 39 2:2 3-8 25

4-0 30 50 61 8:6 10-3 13:0 10'6
144 15-6 15:6 16-0 16:5 17:0 171 18:6
7-4 86 9-1 9:3 9:3 9:5 99 90
200 211 226 21-8 216 221 260 262

Total services 48-6 52:2 54-4 67-0 684 626 68-1
} 17-3 181 191 204 214 227 228 207
Total personal 17:3 181 1941 204 214 227 22:8 207
1099 1161 121-8 126-7 1286 137:3 144-4 1460
Total advances 1099 1161 1218 126-7 1286 1373 144-4 1450

luded i y with UK. under the appropriate categories.

{8) Advances to oversees
(b) Included in “other manufacturi

(¢) Excludes funds placed through lga specialised financial markets.

SEE ALSO ADDITIONAL NOTES ON THE OPPOSITE PAGE.




Notes to Table 11: Analysis of advances

1 British Bankers’ Association analysis (1946-66)

The figures relate to all advances made by member banks of the British Bankers® Association
through offices located within Great Britain, irrespective of the borrowers’ country of
residence. Members of the B.B.A. comprise the London clearing banks and the Scottish
banks (listed on pages 49-50); most of the Northern Ireland banks and the other deposit
banks (listed on pages 50 and 32 respectively); and most members of the British Overseas
and Commonwealth Banks Association (listed on page 66). The figures for the London
clearing banks and, from November 1960, the Scottish banks, relate to the third Wednesday
in the month; those for other member banks, and for the Scottish banks before November
1960, to various dates, mostly about the middle of the month. Advances exclude bills
discounted and foreign bills negotiated or bought and also ‘internal’ accounts. Except for the
personal advances included in the “personal and professional” category, the classification is
based on the business of the borrower and does not attempt to take account of the object
of the advance or the nature of the security held.

Figures for lending to nationalised industries, which are included in ““coal mining”, “trans-
port and communications”™ and “public utilities (excluding transport)”, relate to the London
clearing banks and Scottish banks and are supplied by H.M. Treasury.

Some seasonally adjusted figures for this series were given in the September 1963 issue
of the Bank's Quarterly Bulletin, page 196; later figures were published in Financial Statistics.
The method of seasonal adjustment applied to this series was described in the September
1966 issue of the Quarterly Bulletin, page 257.

2-5 Banks in Great Britain (1967-69)

The analysis, which relates to the third Wednesday in February, May, August and November,
covers all banks in Great Britain which contribute to the banking sector statistics (Table 8
on pages 24-33). It includes advances, both in sterling and foreign currencies, provided
by banks to their customers; but does not include funds placed through the specialised
financial markets with other banks (either in the United Kingdom or overseas) or with local
authorities or finance houses.

The analysis is based so far as possible on the Standard industrial Classification ; although
some headings are the same as in the B.B.A.seriesin Table 11(1), the contents of most are
by no meansidentical. Advances are classified by industry, irrespective of owner (i.e. private,
local authority or government); if an advance cannot be attributed to any particular
activity, it is classed according to the main activity of the borrower—if necessary within the
residual groups provided under the broad divisions. Advances to merchants, brokers,
importers and exporters are included in “retail distribution” or “other distribution” as
appropriate. An article introducing this analysis appeared in the March 1967 issue of the
Quarterly Bulletin, page 48; at November 1969, the analysis had not been running long
enough for a seasonally adjusted series to be produced.

6 Northern Ireland banks (1968-69)

The figures for the Northern Ireland banks on the opposite page, which relate to the third
Tuesday in the months shown, are only available from February 1968. These figures are
broadly comparable with those provided by the other contributors to the table, but are in
less detail; they are not, therefore, included in the summary table on pages 74-5, which
refers only to banks in Great Britain.
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Table 12 (1)

Money stock
£ millions

M, (a)

End of period 1

| 1963 Mar. 6.505
| une 6,718
| Sept. 6,746
Dec. 7.110
| 1964 Mar. 6,886
| June 7.019
| Sept 7174
Dec. 7,289
1965 Mar.
| June
| Sept.
| Dec.
|

1966 Mar.
June

It

‘\ Sept.

It Dec.

|

If 1967 Mar.

| June

Sept.
Dec. (k) Ié’

“ 1968 Mar.

| Jun

“ Sept.

| Dec. 8,492

i

‘ 1969 Mar. 7,961
June 7,844
Sept. 8,013
Dec. 8,471

Ms equals

TsEaEes

1
y))
7
‘ foy

reclassification.

Gross deposits_before deductin
The National Giro opened in Octob
Foreign currency items are affected by devaluation of sterfing on 18 November 1967 and by changes in the exchange rates of other currencies.
At this date, certain companies previously included as part of the private sector were reclassified as “other banks™.

Money stock

M3
Unadjus-
M: (b) | ted
2 3

9,698 10,309

9,992 10,698
10,008 10.801
10,503 11,304
10,180 11,01
10,455 11,332
10,661 11.563
10,969 11,887
10,748 11,652
11,089 12,114
11,245 12,293
11,645 12,792
11,504 12,692
11,804 12,696
11,699 13,033
11,956 13,321

1,731 13.075

13,562 15,800
12 997 15,412

.393
13 053 15,635
13.643 16,255

Mt equals columns 5+6+9—15

Ms equals M, +columns 7 +

M: +columns 8+10+11+13+14
Seasonally adjusted figures for Mi and M are not yet available.
Column 4 equals columns 6+7+9+ 10+12+13+14+16.
The amount of coln within these figures includes an allowance for waslage. hoarding, etc.
ems; private sector excludes banks.

transit
er 1

SEE ALSO ADDITIONAL NOTES ON PAGE 81.

Season-
ally
adjust-

(d)

©
Q

10,367
10,612
10,727
11,035

11,136
11,345
11,483
11,632

16,028

Bank-
ing
sector
ster-
ling
liabili-
ties (e)

11,085

10,961
11,198
11,446
11,642

12,529

12,498
12 522

12 650

14,804

14,543
14,400

14,459
15,143

Notes
and
coin
in
circula-|
tion
with
public
(f)

UK. private sector deposits with: (g)

Deposit banks and Dis-

National Giro (h) All other banks |count
houses
n- Non-

Sterling  |steriing Sterling sterling

accounts ac- accounts ac-

‘ counts counts
Currentl Deposit' (/)  |CurrentlDeposit| (/

6 7 8 9 10 11 12
4394 3121 21 282 217 70 72
4525 3202 19 247 279 77 72
4752 3,180 22 269 316 85 82
5091 3,281 22 299 351 83 112
4924 3,197 22 303 355 100 97
4897 3347 22 305 428 65 87
5047 3.425 25 306 453 78 62
5156 3,568 26 351 458 79 12
5.008 3,576 28 340 a71 80 76
4974 3790 28 344 536 92 7
5,011 3,851 26 334 564 99 67
5243 401 26 405 7 90 77
5282 3955 26 299 685 101 85
5088 4,078 22 343 706 104 66
5211 4,088 24 301 750 110 84
S.72 4252 27 328 807 122 96
5194 4,188 27 128 109
5196 4324 29 144 147
5413 4373 29 152 98
S725 4622 54 Al e s
5648 4622 36 2197777103
5337 4,603 42 196 83
5,384 782 43 220 109
58140 W 5:A70% 51 243 86
5882 4968 58 2%, & 102
5515 4925 67 478 1,628 282 111
5353 4990 73 442 1,623 346 92
5418 4955 68 486 1,681 397 85
5807 5079 67 512 1,691 397 93

Public sector
deposits
with: (g)
Deposit
banks
and I
National|other
Giro (h)lbanks
13 4
299 4
327 4
367 3
340 5
350 4
357 5
342 4
350 5
320 5
352 7
349 10
389 5
370 6
441 19
425 25
383 24
22 2
418 23
385 36
908 24,
39627
357 26
356 22
352 29
363 27
415 23
372 53
372 64
413 a4

Transit
items

Over-
seas
sector
sterling
deposits
with
banking
sector

(9)

The two sets of figures show the effect of this



Table 12 (2)
Domestic credit expansion

€ mlllions: not seasonally adjusted

Public sector borrowing
requirement (Increase +) (a)

Central her
Total government  public sector
1952 + 794 606 +188
1953 + 593 + 527 + 66
1954 + 3N + 203 +168
1955 + 470 + 446 +
1956 + 573 + 51 +522
1957 + 487 + 17 +316
1958 + 491 + 80 +411
1959 + 571 + 156 +415
1960 + 710 + 307 +403
1961 + 704 + 220 +484
1962 + 546 - 79 +625
1963 + 824 + 148 +676
1964 + 999 + 423 +576
1965 +1,190 + 597 +593
1966 + 965 + 521 +444
1967 +1,826 +1.134 +692
1968 +1,318 + 755 63
1969 — 474 -1,116 +642
1963 Mer. — 657 — 852 +195
June + 413 + 270 +143
Sept. + 498 + 304 +194
Dec. + 570 + 426 +144
1964 Mar. — 416 — 625 +209
June + 378 + 229 +149
Sept. + 497 + 339 +158
Dec. + 540 + 480 + 60
1965 Mar. — 506 — 73S +229
June + 531 + 476 + 55
Sept. + 521 + 328 +193
Dec. + 644 + 528 +116
1966 Mar. — 725 — 833 +108
June + 528 + 438 00
Sept. + S15 + 424 + 91
Dec. + 647 + 492 +155
1967 Mar. — 476 — 627 +151
June + 621 + 423 +198
Sept. + 750 + 542 +208
Dec. + 931 + 796 +135
1968 Mar. — 34 — 426 + 85
June + 551 + 394 +157
Sept. + 586 + 360 +226
Dec. + 522 + 427 + 95
1969 Mar. —1,201 —1.454 +253
June ~ 84 — 234 +150
Sept. + 233 + 68 +147
Dec. + 578 + 486 + 92

less Net sales of public sector debt
to non-bank private sector (increase —)

Central government

Other public
Total Stocks other | sector
292 —198 ~ 94
287 190 — o7
297 —127 —170
700 —564 —136
571 ~177 —394
- 321 + @ —364
807 —467 —~340
—416 —352
—1,082 —793 —289
510 — 65 -
831 —335 ~496
575 +111 — 94 —592
513 = il —~102 —397
469 ~151 +171 —489
263 —105 +230 ~388
— 626 =27 —351
79 +210 +111 ~400
338 —359 +279 —258
— 140 + 58 — 34 —164
~ 114 + 53 —162
- 217 2 — 86 -133
—~ 104 + 56 -7 —133
9 — 29 + 52 —119
123 + 36 - 79 — 80
- 12 — 42 — 51 — 19
182 + 21 — 24 —-179
- 10 — 26 +136 —120
~ 199 + 10 ~25 —184
— 154 — 29 + 32 —157
— 106 —106 + 28 — 28
+ 233 +155 +161 -8
- 125 -3 —~ 14 — 75
= 155 = + 45 — 9
= 316 —223 + 38 —131
— 155 —293 +136 + 2
- 210 +126 —116 —220
- 75 + 11 -7 - 49
— 186 —121 + 19 - 84
+ 40 — 25 +114 — a9
S 52 +110 + 29 —191
— 15 — 72 -1 - 57
+ 70 +197 — 16 —103
+ 261 +190 +104 - 33
— ‘80 —106 + 74 - 48
— 284 —193 + 40 —131
— 235 —250 + 61 ~ 46

plus Bank
lending to
private and
overseas
sectors (b)
(increase +)

451
13

268
138

+41

I 1++ +1++ ++
@
B3

FHtd At ettt
-

(a) Central government: as in Table 1. Other public sector: identified borrowing from outside the sector: the coverage is as in the table “Public sector:

capital account” in Financial Statistics (H.M.S.0.)

(b) Bank lending to the private sector {excluding lending in foreign currency for investment overseas) plus bank lending in sterling to the overseas sector.

SEE ALSO ADDITIONAL NOTES ON PAGE 81.

equals
Domestic
credit
expan-
sion (+)

51
+ 293
+ 342
=

+1,514
+1,130

N |
g g

ey
>
2

FHE+ A+
"




€ millions: not seasonally adjusted

1964

1965

1966

1967
Ju

1968
J

1969

(a) Equalsthe sum of the preceding columns.

Table 12 (3)
Money stock and domestic credit: reconciliation

Money

stock

M;
(increase +)

235
267
268
248

| +4++

B B LI = B B B il s S e
3 2 > xd 3> 5383 2
o ~N - w. (5] 0 ~

++11
N
S
B

SEE ALSO ADDITIONAL NOTES ON THE OPPOSITE PAGE.

+1000
I+
S ol |

NN

IS
o

T +4+ +4++ 1+

+1 1+
~ao~

P4+ T4+ 4+
LLUH +14 Ladd 4400

14+
aNLR —p

a

+l4+ ++11

awa
QOINR WADW =Oo®H NNO- —Wow ®O®ON

T+11
T4+ +4+ 110

Banks’

non-deposit
liabilities
(net)

(increase +)

4 e+
@
4

25

Fl4+ ++t+ 1+
>

56

441

Bank deposits
of overseas
residents, net

of lending in
foreign currency
overseas
(increase +)

=
+ 50
+105
= o

- 72

bi+4+ +1 04+ +1 1+
SN0 N

20 