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STATISTICAL SUMMARY

JULY 1937
I-BANK OF ENGLAND
£ millions
Issue Department Banking Department
Average of ST — = — ==
Wednesday  |Notes in|Notes in| Govt. | Other sil Gold Deposite Secunt)es L Reserve
figures Circu- |Banking| Securi- | Securi- év_er oin & Oth Gosermn Discounts! of Notes
lation | Dept. | ties* | ties | " | Bullion| Public |Bankersl, ol Total |Sgny™| o & | Other | Total | oo
1932 359-5| 45-9 |247-7| 23-5 | 3-8 |130-4| 16-3 | 81-3| 34:3 |131-9| 64-0| 12-8 | 26-2 | 103-0 46-7
1933 371-2| 69-2 |265°5| 4:6 | 3-7 |176-6| 17°7 | 99-9| 40-1 |157-7( 79-6( 11-8 | 14:1 |105:5| 70-2
1934 378-7| 72-8 (255-9 ‘8| 3-3 |191-5] 18-6 |100-3| 36-7 [155:6| 81-1 7-8 | 11-1 [100-1| 735
1935 394-7( 59:0 | 2575 *7| 1-8 [193-7| 15-3 | 96-7| 38-1 |150-1| 87-0 9:6 | 11-9 | 108-5| 59-6
1936 431-4| 52-9 (254°8| 1-2 +6 (227-7| 16-7° | 96-2| 38-5 |151:4| 888 981 | 171" N6 =7] SFSE,
1936 June [433-3| 37-7 (259-1 =2 8 (211-0| 13-9 | 89:5| 37-2 |140-7| 98-5 6-2.] 1552 HH1OROHNaR6
July |443-6| 47:0 |258-8 151 +7 [230-7| 20-6 | 94:5| 39-3 |154:4| 99-2 7-2 | 18:0 [124:5| 48-0
Aug. (448-2| 55-5 | 2571 | 2-4 5 |243:6]| 19-0 | 96-9| 38-6 |154:4| 87-7 9:2 | 19-2 | 1F6-1| 565
Sept. (4461 | 60-9 |258-8 otg) 4 |247-0( 22-7 | 94-4| 39-0 | 156:0/ 83:0 9:4 | 20-0 |112:3| 62:0
Oct. |445:0| 63-6 |257:9| 1-9 +2 |248-7| 30-4 | 83-6| 41-2 (155-1| 80-1 8:0|20-0 |{108-1| 64-7
Nov. |446-1| 62-6 |258:0| 2-0 — |248:7| 17:1 | 94-3| 42-4 |153-8| 79-9 76 | 20-6 [108:1 63-5
Dec. |463-9| 477 |223-5 4 — |287:7| 145 |101:0( 39-3 (154-8( 94-2 9:5 | 20-8 (124-4 48-3
1937 Jan. |455-1| 58-5 [199-6 pcl — |313-7| 12-9 [103-9| 38-2 |155-0| 82:5| 11:0 | 20-7 |114-1| 58-9
Feb. [455-2| 58-5 (198:3| 1-7 — |313-7| 15-3 | 96:6| 37-5 |149-4| 82-5 6-4 | 19:8 108:6' 59:0
Mar. |466-7| 46-9 | 198:0| 2-0 — |313-7| 27:0 | 85-2| 37-7 (149:9( 93-0 4-8 | 22-5 1120-3| 47-9
Apr. |467-1| 46-5 [196-9| 3-1 — |[313-7| 24:7 | 92-6| 38-7 |156-0| 97-5 6-1 | 22:6 |126=2) 475
May (477:9| 40-8 (194:9| 5-1 — |318-7| 23-2 | 93-4| 37°5 (154-1(103-5 5:7 | 21:0 |130-2| 41-7
June |480-8| 42-5 [195-1| 4-9 — |323-3| 11-4 |110-9| 37:7 (160-1(108-8 4:7 | 21-1 | 134-6/| 434
Wednesday
23rd June |483:7| 42-7 [ 195-1| 4-9 — |326:4] 15-5 | 95-0| 37-2 |147-6| 98-0 3-8 [ 20-2 (122-0| 43:6
30th ,, 488-4| 38-0 | 195-2| 4-8 — |326-4| 10-8 | 140-5| 40-2 |191-5| 1406 6-3 | 23-7 |170-6| 38-9
7th July |(494-4| 32-0 |195-1| 4-9 — |326:4]| 15°3 | 88-5| 37-2 |141-:0| 96-6 9-0|20-4 (126-1| 32-9
14th ,  |493-4| 33:0 [195-2| 4-8 — | 326-4] 23-1 | 89-2| 37-1 |149-4|104-0 8-8 11207 i133-51133%9
2lst ., [|493-1]| 33-3 {195:1| 49 — 1326-4] 175 | 97-2| 38-1|152:8|107-4 5:8 | 23-4 1366 34-2
*Including Government Debt .£11.015.108. -
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80 JULY 1937
II—LONDON CLEARING BANKS

London Banhers’ Clearing House
1—AVERAGE WEEKLY BALANCES 2—DEPOSITS, ETC.*
£ millions Each agset isalso shown aa a percentage of Current, Deposit and other accounts.
Current, Coin, Notes & Advances 10 Current
|andotner | Balaires Wik, |0nd Sl Notis | Diocoumiea | Sitemers wnd | Tovesiments | Q0rient | QOPCRL | et 8/
| ——
1933T ‘ 1,953 | 212 70-8 I 102 5-2 | 354 78:7 | 759 38-9 | 537 27-5| 978 | 930 5i1--3;
A ¢ 1934" | 1,880 | 212 77-3 | 134 7+7 | 230 72:2| 753 40-0 | 560 29-8| 953 | 886 571-8
e 1935! } 1,999 | 215 70-8 | 142 7.7 | 266 13-3| 769 385 | 615 30°8 1,054 | 904 | 53-8
s 1936" | 2,142 || 221 70-3 | 158 7-4 | 313 746 | 839 392 | 614 286
1936 ( 2,216 || 228 70-3 ‘J 165 7:5 | 320 74-4| 865 39:-0| 643 29-0|1,197 | 982 54-9
‘ |
1936 June | 2,229 || 225 70-7 | 158 771 329 74-8 | 874 39-2 | 641 28:8 (1,215 | 995 55-0
July | 2,244 || 225 70-0 ‘ 158 71 348 75:5 | 880 39-2 | 639 28-5 (1,223 | 986 6518
Aug. | 2,246 | 233 70-4 | 163 730 346N WO 4872 8 138=8Y|Ned )l w28k 51 15212 11991 550
Sept. } 2,257 || 229 710-2| 166 7-4 | 344 715-2 | 877 38-9 | 648 28-7 (1,228 |1,000 551
Oct. | 2,280 || 227 9-9 | 164 7-2 | 351 15-4 | 888 38-9 | 655 28-7 1,238 | 999 55:3
Nov. | 2,287 ‘ 233 70-2 | 181 7-9 | 329 74-4| 890 38-9 | 656 28:7 |1,241 |1,006 552
Dec. r 2,315 ‘ 244 70-5 | 195 84 | 322 73-9| 885 38:2| 660 28-5 1,288 (1,012 560
1937 Jan. 2,307 | 238 70-3| 179 7-8 | 345 715:0 | 880 38:7 | 669 29:0 |1,254 [1,005 15585
Feb. ‘ 2,274 | 230 70-7 | 166 7-3 | 307 713-5| 903 39-7| 671 29-5 [1,217 | 997 550
Mar. | 2,244 | 226 710-7 ’ 170 7-6 | 248 77:0 | 934 47-6 | 667 29-7 |1,200 {1,003 54-5
Apr. | 2,252 || 230 70-2| 177 7:8 | 241 10-7 | 947 42:0 | 661 29-4 1,194 |1,008 542
May | 2,255 | 233 70-3 | 168 7:5 | 244 108 | 952 42-2 | 657 29-7 |1,203 |1,006 54-5
June | 2,293 | 241 70-5 | 171 7:5 | 259 717-3 | 963 42-0 | 654 28-5 (1,253 (1,022 E1907]
*® England & Wales only. 1 Ten banks: elsewhere eleven. Turnover on current accounts, June 1937, £ 5,319 millions.
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lII—CURRENCY OF GREAT BRITAIN & IRELAND

£ millions =
Bankof | Scottish Irish  |Irish Fres|  Total Estimated | Total Notes | Bankof | Coverfor | Heldby | Estimated | ;‘ C"’;"‘fjj;’”
England | Bank | Bank | State Notes | Circulation | and Coin | England | SCOUID | clearing Net | average After

onal

[BankNot Seas
Reserve ankNotes| Banks Adwestment

Notes(®) |  Notes Notes Notes Issued of Coin tosued

1935 June 453-9 | 22-3 9-8 77 4937 73 5667 566 22-2 [103-0) 384-9 97:9
1936 June 472-2 22-9 10-2 8:2 513-5 7.5 588'5 386 23-1 |108-6 | 418-2 107-2
1937 Apr. | 514:9 | 22:7 | 104 | 9-1 5571 76 633-1 47-5 | 231 |113:2 | 449-3 1184
May 519-9 | 23:8 | 10-4 9.2 | 563-3 76 | 639:3 41-7 | 24:2 [115-4 | 458-0 119-9
June | 524-5 | 23:6 | 104 | 9-1 5676 76 | 643-6 43-4 | 24-0 |113-3 | 462-9 179-1

—

Por explanatery notes see Table X VITL May 1932, 1) Including First & Second Series Currency Notes, (@) Ten banks: elsewbere eleven.
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e IV—FOREIGN EXCHANGES 81

Average of Method of 1934 1935 936 | 00 o= 1937 - g

working days . q“f’tmg Year Year Year Jan. Feb. Mar. Apr. May June
New York Sto £ 5-041 4-903 | 4-971 4-908 4-894 4-885 | 4-916 4-940 4-935
Paris Fes. to £ | 76-74 74:27 | 82:97 |105-15 [105-11 [106-30 (109-30 [110:29 [110-79'Y
Amsterdam . Flto £ | 7-482 | 7-240 | 7-784 | 8-962 | 8-948 | 8-930 | 8-976 | 8-991 | 8-975
Berlin.. Rm. to £ |12-80 |12-18 |12:33 |12:20 |12:17 |12-15 |12-23 |12:30 | 12-31
Brussels 5 ‘Belga.ntoél | 2165 [ 27207 29-38 | 29-11 | 29-03 29-00 29515 29:28 | 29-25
Copenhagen . [Ertoe 22:39 | 22-40 | 22:40 | 22:40 ‘ 20-40 | 22:40 | 22:40 | 22:40 | 22-40
Helsingfors . | F-Mk. to £ 226-5 226-8 [226-9 [226-7 226-6 2265 226-4 226-2 (2262
Milan . . ‘Liretofl 58-86 59:41%| 70-56 [ 93-25 93-00 92-82 | 93-39 |93:86 | 93-78
Oslo . : Kr. to £ 19-90 19:90 | 19-90 | 19-90 19:90 | 19-90 ‘ 19:90 “ 19:90 | 19-90
Stockholm . Kr. to £ |19:39 | 19:39 | 19:39 [19-40 | 19-40 | 19-40 | 19-40 | 19-40 | 19-40
Zurich. Fcs. to £ | 15-57 } 15:09 | 16-85 } 21-40 21-44 i 21-43 21-54 | 21:60 ‘ 21757,
Kobe . . |d.to Yen | 4:20 | 14:08 1 14:02 | 13:95 | 13:99 | 14:00 i 14-00 14-00 | 13-98
Shanghai |atos 16-32 | 18-00 | 14-47 | 14:58 | 14-58 | 14-64 | 14-58 | 14-51 | 14-47
Buenos Aires® . | Paper Pesosto£| 17-12 16-99 ‘ 16-98 | 16-12 | 16:12 | 16-12 | 16-12 ‘ 1612 | H6= 12
Rio de Janeiro | 4. to il 4-122 | 4-125 | 4-125 | 4-125 | 4-125 | 4-125 | 4-125 | 4-125 | 4-125
Bombay . |d. toR. ‘ 18:07 | 18:13 [ 18:13 18:15 | 18-14 | 18-12 | 18-13 18-13 18-13
Montr_ea] . [$to £ i 4-984 | 4-926 4-974 ‘ 4-909 4-895 4-883 | 4-909 | 4-932 | 4-937
S. Afrlc_a‘” l - | £ 8SA. [ 99-99 100-13 1100-13 (100-13 [100-13 (100-13 [100-13 100-13 [100-13
Australia® . |2 A 125-00 [125-00 (12500 (125-00 (125-00 (125-00 (12500 [125-00 |125-00
New Zealand® . |&N.Z. 124-29 (124:00 [124:00 [124:00 ;124'00 |124-00 |124:00 (124:00 |124-00

‘ \ ; [ ‘

New York on Paris $to100Fcs, | 6°572 | 6:603 | 6-122 | 4-668 | 4-657 | 4:594 | 4-497 | 4-479 | 4-454®

Mean of highest and lowest rates in London; closing rate New Yorkon Paris.
official selling rate, including commission of % from 10th December 1936.
selling ratein London per £ 100 Sterling.

(1) Tender rate for official salesuntil 1st January 1936 ; afterwards
> Official buying rate 15, from 19th January 1934. () Bankers' T.T.
{3) No quotations 23rd Nov. to 19th Dec. (1) No quotations 29th and 30th June.

V—MONEY & BILL RATES o
T e STERLING ON U.S.A. DOLLAR
Average of Bank 0208k oL 2.0 i Treasury
working days | Rate |ponort Mg?;m Fine Bank | Bills®)
1935 2 50 <50 58 546
1936 2 50 50 60 +583
1936 Mar. 2 50 +50 56 +521
Apr. 2 50 50 <56 +524
May 2 50 50 +56 +541
June 2 50 -50 -78 +780
1937 Mar. 2 +50 +50 56 +515
Apr. 2 50 +50 -56 +531
May 2 50 50 56 +512
June 2 +50 +50 +69 +682
(1) Clearing Banks' lending rate against approved bills.
(2) Brokers' Buying Rate: The Times. 4-7 = L ooy ey p= 4 437
3) Weighted average of weekly allotraent rates, UAN FEB MAR APR MAY JUN JLY AUG SEP OCT NOV DEC

VI—BANK CLEARINGS

£ millions London Bankers' Clearing House
| Metropolitan, Country and
Average of J Metropolitan, ‘gsz;‘z_;lzz'ﬂi' Aversge of Metropolitan, Procincial: 1930=100
working Total Town Country {md BrovifieHl working Total Town Count;_v and Before After
days ‘ | Provincial 1930=100 days Provincial Kadsonalal |8 e
i Adjustment | Adjustment
1930 146-3 126-3 1959 700-0 1936 Apr. 133-2 110-5 2255 173-9 RIS2
1931 121-9 103:6 183 97-8 May 1275 105-4 2241 1707 il 7
1932 108-3 90-4 17-9 89-8 June 135-6 114-0 21-6 708-2 105
1933 1091 906 | 18-5 92-8
1934 119-8 1001 | 19:7 98-6 1937 Apr. 150-9 126-2 24-8 124-3 727-8
1935 126-9 1060 | 20-9 104-8 May 140-5 115-6 24-9 1247 7266
1936 1364 | 1138 | 22:6 1713-5 June 148-9 1251 23-8 7119-4 1239
England & Wales only. t Revised
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VII-FEXCHEQUER REVENUE & EXPENDITURE
0%, 501 o7 London Guzette
Realised £ Original Realised for | Realised for
”191;6-7 OF | Estimate for | Difference 18t April— 18t April— Difference
1937-8 30thJunel936|30thJune1937 P

Income Tax 5 2572 2882 +30-9 10-6 12:8 + 2-2
Sur-tax g . 53-5 58-0 g5 4-2 4-9 3 &g
Estate, &c., Duties 88-0 89-0 =0 L0 20-9 24-1 + 3-3
Stamps 2951 29:0 = ail 3-9 4-4 + -6
Other Inland Revenue 1-7 3.5 SERIERE | °1 -1 —
Customs 211-3 219-9 +86 | 498 54-7 + 4-9
Excise 1095 11132 SESEIN | 251 26:7 + 1:6
Motor Vehlcle Dutles 32-7W 34-0 + 1-3 4-6M 4:7 + 1
Post Office (Net Receipt) 11-0 11-8 + -8 3-9 4-4 + -6
Crown Lands & Receipts from Sundry Loans -8 957/ = =4 -7 -6 —
Miscellaneous Receipts 5 5 s 24-6 11-0 =SI3eIGh | 1-8 15:13] - 4
Total Ordinary Revenue . 824 -7 863-1 +38-4 125-4 138-8 +13-4
Post Office (Self-Balancing) 74199 7512 + 3-3 14-7 16-4 £817)
Total Revenue . 8966 938-3 +417 1401 155-2 +15-1
Interest & Management of National Debt . 210-9 2240 23101 73-4 75519 SF 7235
Remaining Consolidated Fund Services 11-7 11-5 = = 1-9 2-4 2o 5
Army 2 3 . o . [ 54-8 6371 + 8-9 | 117 14-2 + 2:5
Navy | 811 7810 =930 [ 173 189 S
Air Force [ 50-1 56-50 + 6-4 ‘ 8:5 13-3 + 4-8
Civil Expendlture ‘ 408-6" 429-1® +20-5 | 84-8M 84-4 = o
Total Ordinary Expenditure | 817:2 8628 +45-7 197-6 209-0 aribles
Post Office (Self-Balancing) | 71-9 75-2 LRG3 14-7 16-4 + 1-7
New Sinking Fund (1928) . “ 13-1 3 —13-1 — — —
Total Expenditure . ‘ 9022 938:0 +35-9 2112633 225-4 SRIeE?!

(1) Include Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure. which were treated as Self-Balancing.

(3) Includes 2-0 National Defence Contribution.
{6) Includes 10-0 Margin for Supplementary Estimates.

(2) Includes 0-1 Post Office Fund.

(4) Exclude amounts estimated at 80-0 (Army 27-0, Navy 270, Air Force 26:0) to be met from borrowed mones.

YIELDS

ON BRITISH GOVERNMENT SECURITIES
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f British Government Securities * Investors® Chronicle Index +
249, Consols 5% Conversion | 3} Conversion | 4% Funding Fixed Interest Variable Dividend All
| A 7Pnc¢ Yteld Price i Yeeld | Pm,e Yield ‘7I’noe :Lhi Gilt-edged | Business Fin‘fic"';; gm;:‘a ;Spmnmm Securities
Averageol{lgas 86:4 2-89 | 120-1 2-46 | 106-8 3-72 | 116-8 3-03 | 126-7 ‘ 1291 | 1231 || 12223 || 100-98| 1757
months {1936 | 85-1 2-94 | 118-1 2:45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 | 132-7 | 138-7 | 116-0 | 130-0
‘ |
1936 Apr. 85-1 2:94 | 118:9 2-40 | 107:2 3-08 | 117-6 2-97 | 126-8 | 132:9 | 132:6 | 1361 | 114-4 ! 1285
May 84:9 2-94 | 118-2 2-47 | 107-0 3-09 | 117-1 2-99 ]| 126:0 | 1336 | 129-4 | 132-1 | 110-5 | 125-4
June 85-1 2:94|117-2 2-58 | 106-3 3:73 | 116:2 3:04 | 125-7 | 130:7 | 182-1 ‘ 133-4 | 108:3 | 125-4
1937 Apr. 76-7 3-26 | 113-4 2-88 | 101-8 3-39 | I11-0 3-37 | 121:2 ‘ 130-5 122-71 138-0 ‘ 129:5' | 18104
May 76-4 3-27 | 112-9 2-94 | 101:7 3-40 | 110-6 3-34 | 120-4 | 1321 | 125-5 | 137-8 | 128-7 | 131-5
June 750 3-33 | 112:0 3:06 | 100°1 3-49 | 109-3 3-47 | 118-7 | 128-9 | 124-3 | 135-3 | 128-3 | 129-8

|
= —
. Bs.ued on mid-day quotations for all working days allowing for accr ued interest. Redemption is assumed as follows - L Price above pAr: 6 3 Conversion in 1844
| 3} ¢ Conversion m 196], 4% Funding o 1860; Price delow par: 5 3 Conversion in 1984, 4 2 Funding in 1975. A fiat yfeld is taken for 2 3 Consols, irrespecti ve
of prlce. and for 3} 2 Conversion when delow par. Income Tax is neglected in calculating the yields.
+31Dec.1923 = 100: end of month. First-clags Business comprises Home Rails, Banks and Insurance.

| IX—CAPITAL ISSUES
Bank of England
Estimates. baded on priceg of issue and cowprising igsues for cash or for replacement of existing securities. U.E. Government issues areshown as a separate category.

Loans redeemable in twelve months or less. mortgages, bank advances, &c.are excluded but issues.except UK Government issues, for repaying debt of this kind are
classed as New. Investment Trust issuesare also excluded from the totals, but New issues are shown separately.

£ millions 1-SUMMARY
= New Issues Refunding and Conversion Issues
U.K. |
Govern- | For U.K. For Abroad For UK. For Abroad
ment Grand — e~ MGxand
fssues | Tolal p, sustrial)|  Total e e I e ] I e corikleh i S oral
July1934-June 1935 = 181-8 115-9 149-7 PIN07) 32:2 | 169-7 47-3 66-2 7143 103-5
| July1935-Junel936®| 291-3 | 215-0 1665 190-1 2280 24-9 12i1=2 22:0 35-9 71-5 85:3
> July1936-June 1937 198°7 | 229-2 1537 1921 33-2 37-1 78-8 23-0 30-0 40-5 48-7
1936 Jan-June® = 1i9k9 89-7 1066 12-0 13-3 834 15:6 295 41-5 54-0
1937 Jan-June 996 | 1097 778 O =57 16-9 18-1 52°4 8-3 956 38-8 42-8
1936 June =3 20-0 14:6 14-6 oF3 5-4 18-2 -8 28] 16-6 17-4
1937 June e 26°0 14-8 24-6 L) 1-4 18-6 212 3-4 13-4 1522
£ millions 2—NEW ISSUES
For U.K. i For Abroad Thyath
| o | British Latin | Other | Totatas ment
Industrml(l)‘ Total Gonntiies Europe A sl | Conntriea Total®) ; Grm{ig%‘olal Trusts (4)
1935 185-0 141-1 | 163-7 1741 267, -3 -4 ‘ ) [, 12 14-2
1936 | 239-4 165-6 | 207-1 28-3 2:2 o7/ 4 32-3 135 (350
1936 1II. | 54:5 39-2 ‘ 45-1 880 — -1 3 ‘ 9-4 178 1-5
100 | 44-4 26-8" |36 ‘ JE6 = ol = 8-4 18-8 <4
IvV. | 760 49-7 64-4 8-7 1-8 3l | 10-7 14-2 I8
1937 1L.® [ #5951 50-5 ‘ 50-5 | 8-1 — cll “ 8-6 14-6 1-4
I | 50-7 27-4 | 41-2 8-8 = il 9-5 18:7 6
3—REFUNDING AND CONVERSION ISSUES
Ee I lions Weighted average yields on the old and new securities, where both are fixed-interest, are shown in italics.
For United Kingdom For Abroad
Grand Total T T = = = B
Industrial(!) Total British Countries Total
1935 131-2 47 3-8 44:6 4-6 3-8 591515 s8R EILI51 62128 FRSE 3L 717 SE0ESSR
1936 109'8 52 34 808 RS ALIS) 4979 SETESE AR BRI SRR 0) 599/ G2 S
1936 11 41-6 51 31 645 4SRN S) I8U8" ~ 5E6r N3 0GR Z80 22-8 448 - 5E0)
III. 13-4 54 3-6 5 ANS4-19NGHS IR2 55T S BRSBTS 1) 22 52410
3 Iv. 13:0 4-7 3-8 93" “4~7 NgL7. (1R 2 = K1 154 = I5E 0 5 440 381 TNtz
19375, 31'4 63 43 4475 3], 44 53 el 2498 Sw 5128 e 2740 538N
I 210 4-3 40 40 6717 44 520 SOk e, 14:0,  BE6"" 3wz 15-8 4:0 3-9

1) All except those for Local Authorities. @ Partly rovised. (3) Includes unallocated. 4) Except Urit Trusts.
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X—EXTERNAL TRADE ¥
Accounts relating to Trade, &c. of the U.K., Board of Trade Journal
£ millions 1—SUMMARY
Retained Imports I Exports of U.K. Produce & Manufactures | 3
Total Re- Food, I Food Exc:ss
'ood, L | ood, i 0
mports | Exports | prie | Rem, | G | T | prab | yRem, | Qmmn | Total | mpon
1933 675-0 49-1 327-7 154-8 139-8 6259 l 27-8 46-0 2817 367-9 258-0
1934 731-4 51-2 334-0 182-2 160-4 680-2 | 30-5 48-3 304-8 396-0 284-2
1935 756-0 55:3 342-6 183-1 ZAL2. 700°7 | 31-6 52-8 328-8 425-8 2749
1936 848-9 60-4 371-1 215-2 197-4 788-5 356 51-3 340-9 | 440-7 347-8
1936 Jan-June| 402-6" | 32-4 | 173:-6'| 102-0 92-3 | 370-2t| 16:0 24-3 | 161-9 | 207-9 | 162-3
1937 Jan-June| 483-4 40-6 1529 129-6 118-0 442-9 18-2 32-0 195-0 | 251-2 191157
1936 Apr. 66-7 5-9 27-5 16-5 16-3 607 | 2-42 3-95 26-0 33:4 | 273
May 69-1 5:6 30-5 17-0 15-6 63-5 || 2-74 4-48 2812 36-4 || 2741
June 67:6 50 30-7"| 168 | 14-7 | 62:6 || 2:63| 3-55| 24:9 | 32-1 30-5t
1937 Apr. 829 7-3 81hi7 21-6 21§17 75:6 3:09 5-64 33-4 43-0 32-6
May 83-1 7-4 33:0 21R6] 2087 15-7 3-10 5-47 33:3 42-7 33-0
June 88-1 73 345 23-8 223 81-0 2:97 5:65 34-7 44-4 366
1 Revised.
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained imports | Exports of U.K. Produce & Manufactures
\ Ir
, Sheep's & | Crude& o Lrgn, Woollen &
Sfiat | Meate | GTET | lambs' | Keflned damase | O | aymutee. | Ve [pieceGoots| ormed
= Cuts. Cuts. Lbs. Lbs. Gallons Tons Tons Tons Lbs. So. yde. Sg. yds.
1933 202-5 30-6 |[1,350-4 | 600-9 |2,394-1 97 39l 1-92 135-1 |2,031-2 942
1934 200-6 30-0 |1,198-2 | 528:7 |2,692-4 1-36 39-7 26122 130-4 |1,993:5 | 102-2
1935 189 -1 28:9 |1,197:6 | 605-0 |2,744-1 1-15 38-7 231 141-7 |1,948-4 | 1097
1936 2117 28-5 [1,485-9 | 649:6 (2,877:6 1-48 || 34-5 202'] 150-9 |1,916-8 | 117-9
1936 Jan-June | 100-1 14-2 706-7 | 435-8 [1,391-1 -72 16-3 1:05 764 926 -1 563
1937 Jan-June 97-1 151 791-1 | 370-3 |1,504-7 | -62 186 1-35 84-8 980-8 | 610
1936 Apr. 15-7 239 118-6 74-1 2534 <12 254 -18 11-9 141-2 755
May 15:5 2-68 103-0 83:1 231-5 2 316 +20 12-4 145-8 8-08
June 18:0 247 126-7 44-6 2546 21| 2°57 217, 12-3 11296 8-39
1937 Apr. 14-4 2-70 117-5 575 2677 OB} 3-24 -24 14-8 164-8 8:59
May 14-8 2-48 120-8 60-1 2747 ) (0] 3-22 +23 14-1 161-6 8:27
June 14-7 2:76 1057 | 55-6 295-5 17 3-48 <24 14-3 154-8 10-24
# Not Including Pouliry and Game.
3—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE

@01d Index 1980=100 New Index 1935=100

1934
1935
1936

1930
1936

1935 1.
I

1936 L
HI.
Iv.

1937 L
11

__Volume

Retained Imports

Exports of UK. Produce &
Manpulactures

Retained Imports

Average Value

105
100
103

93
95

99
100
116

97
99

Raw

Mat-
erials

113
113
128

91
111

98
94

108
106
108
122

115
113

1
1

1

1
1
1
1

1

W‘Ma

P Ra b

factures Total F‘?‘gfl. 31‘_:;}; i(actg:‘les
78 97 82 85 1 85
82 98 88 94 92
90 | 105 951 B8RS
34 | 106 [ 119 | 110 | 114
12 | 107 | 111 92111102
85 95 90 | 101 | 100
01 96 89 98 96
04 | 103 | 103 89 | 100
06 | 103 98 87 96
16 | 104 | 109 93 | 104
215 [P 195 1.325 |10 [i.1/09
15 | 106 | 110 [ 100 | 110
30 | 111 | 112 | 104 | 114

1

Total

84
91
93

115
102

99
96

98
95
103
110

108
112

72
75
78

132
105

100
99

102
103
106
111

114
117

|| Food,
&e.

Raw d
at | SN
76 73
76 74
79 78
128 | 123
106 | 103
99 99
98 98
105 | 102
103 | 103
105 | 104
110 | 104
118 | 109
181 | 116

Total

78
o,
78

128
105

99
98

103
103
105
109

114
120

Expong%I of U.K. Produce &

Food,
&e.

79
76
79

126
102

98
101

101
100
102
104

104
104

anufactures

Raw
Mat-
erials

89
88
91

110
105

101
99

105
104
105
107

115
122

Manu;

factures Tot!

81 82

81 82

82 83
118 | 117
102 | 102
100 | 100

99 | W
101 | 101
101 101
102 | 102
102 | 108
104 | 105
108 | 109

——
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X1—COMMODITY PRICE

INDEX NUMBERS
Board of Trade Journal, Ministry of Labour Gazette, Bank of England

1—WHOLESALE

JULY 1937

Board of Trade Index: 1930=100
‘ | C I Jolial I‘
Meat, Other Total Non- hemi- . ndustrial Total
o Iron & - er Miscell- |
Cereals | Fish & | Food & | Food & || Coal ‘ Ferrous | Cotton | Wool + cals & Materials|| Al
Eggs |Tobacco | Tobacco| teel Mets.i’s Textiles| "o, | 80€OUS | £ Manu. || Articles
1 | factures
e {1935 89-6 | 80-1 | 89:9 | 86-8 ‘102 5 (100-5 | 86-9 | 86:7 | 90-0 | 69-2 | 91-0 86-3 | 90-1 | gg-0
months | 1936 99-1 | 81:1 | 94:-8 | 91:7 || 107-6 |106-6 | 93-0 | 88-8 |105-1 | 72:6 | 93-5 | 92:3 | 95°7 ‘ 944
1936 Apr. QOEBTHRFB ] 1925 31 i 1873 ‘ 109-2 | 104-4 | 91-5 | 85-5|103:-6 | 72:0 | 92-8 | 90-6 | 94-3 || 91:9
May 90-8 | 78:3 | 941 | 88-2 ‘104 9 |104:7 | 90-2 | 85-5 |103-0 | 70-7 | 91:8 | 90:9 | 93-8 || 91-9
June 87-3 | 80-9 | 97-4 | 89-3 105-0 |106-4 | 88-4 | 87-2 (101:3 | 70-4 | 92-3 | 91:5 | 94-3 l 92:6
1937 Apr. 129-5 | 84-0 | 98-8 [102-0 :‘126'0 ’1]8'3 129-8 |109-1 [136-1 [ 78-1 :100-7 1131 |112-5 |/ 1089
May 126-3 | 86-4 | 98:0 1017 || 125-0 |131-4 |123-4 |106-7 |136-5 | 78-3 |100-1 | 113-8 |115-4 | 110-7
June |122-3 | 85-8 |100-4 (1016 | 126-8 [133-3 | 121-0 (104-4 (133-7 | 77-6 | 99-8 1136 |115-3 | 1106
1—WHOLESALE: continued 2—RETAIL* 3—PRIMARY: U.K. AND U.S.A.
Board of Trade Index: 1930=100 MJ'I:‘I;"QYQ‘;L';“‘%"&" Bank of England Index: Week ended 19th September 1931=100
T i - b ildi Other Ind ustrial
e | g, | e izl Cott | e I T i<
ials | Products|Atticles| ials | Living | °° UK. |Usa.| UK. L'.S.A.i UK. |USA.| UK. | US4
Average) 1935 | 88-3 | 87:6 | 94-9 || 93-8 | 143 125 | Average {1935 116-0(145-6|150-8 |142-1 1156~7 156-6(139-9 |148-0
montks | 1936 | 98-9 | 93:3 | 98-2 || 96:7 | 147 130 weeks 11936124-7 152-9(153+1 (1411 (178-3(179-8 [150-4 (1571
3 ‘

1936 Apr. | 97-3 | 91-1 | 96-6 | 95-0 | 144 126 [1937 May 15‘155~7 170-6(189-9|171-9 2181 211-9‘\186-1 [183-9
May | 96:1 | 91-1 | 96:9 || 95-0 | 144 125 22(156-9(174-6(191-0(173-1 2164 (2076 (1865|1845
June | 95-9 | 91:5 | 98-1 | 96-1 | 144 126 291547 (172:0191-2(173-5 215-7 (2071 | 185-5 |183-5
July | 974 | 93:5 | 98-8 || 96-9 | 146 129 June 5(150-4(169-4 |188-8(172-4 (2137 |203-8 |182-4 1812

12 (148-4|166-7|185-5(171-3210-3(199-6 (179:5|178:6

1937 Apr. |132-2 [107°5 (108-4 |[103-5 | 151 135 19 {148-4 (166-3 |180-0|169-8 (2084 |198-8 1772 1778
May (131-6 | 1109 [113:6 [104:0 | 152 136 26(149-4168-9 (182-7 (1714 [209-0 (200-1 |178-7 |179-6
June (129-4 |110-7 [114-4 |[104-3 | 152 136 July 3(153-8(173-2(185-7 (172-3208-5 |201-4 |181-3 1818
July 155 140 10 (155-7 (172-2 |189-8 |174- 4 207 -6 |205° 6 ‘183-] (183:5

17 |157-6{172-3 |189:6 |174-1 |208-7 2073 ‘184~1 183:9
| | |
* First of month. t Unweighted geometric averages: 15 comparable commodities.
46 WHOLESALE COMMODITY PRICES e
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e X1l —EMPLOYMENT 87

Ministry of Labour Guazette
| Number ot
| nsured Persons Percentage of Insured Persons Unemployed
1 T housands i 2 | e PN e
‘ 1926 | 1936 | 1927 | 1932 | 1935 1936 1937
[ [ June | June | June Apr. M J Apr. M J
| Ty | July | ooen | o7t | 2uth | 2tk | o5th | 220a | i0ch | 24th | 2ls
Building o - v ; y .| 805 ‘ 1,020 | 69| 26-0 | 14-4 | 12-8 | 11-1 | 11-2 | 11-9 | 11-5 | 10-6
Bhemicals, &c. . o sl 209 | 220 | 6-7 |14:3| 97 | 84/ 85| 84/ 62| 66| 67
Clothing 5 5 . 5 5 5 583 613 | 4-0)|13-4|10:7| 80| 7-3| 96| 6:7| 9:0| 8-1 |
Coal Mining . . 5 E G .| 1,226 896 | 19:0 | 406 | 306 | 23-3 | 23-1 | 29-2 | 13-8 | 17:4 | 189 ‘
Distributive Trades . . : .| 1,514 | 2,048 | 4-7 | 11-9 | 10-4 | 10-8 | 10-1 9:4 | 90-2 || S887 NSl |
Engineering, &c. . = . 5 774 748 | 9-3 | 28-5(13-2| 9-7| 89| 85| 5-8| 5-5| 5-2 |
Food, Drink & Tobacco . : 523 562 | 6-9|13-2|10-7 (11-2 [ 10-7 | 9-8 | 9-4| 9-3| 85 |
Hotels, Public Houses, Clubs, &c - 299 435 5-9|14-9 | 13:0 | 15-7 | 14-5 | 12-4 | 15-1 | 12:9 | 115 |
Iron & Steel Manufacture . q o 301 269 | 16-9 | 44-8 | 229 | 19:0 | 18-0 | 16-8 | 11-2 | 12-1 | 10-3
Metal Trades. E . 521 682 | 8-8|21-9|11-0| 9:3| 85 8-4 6-0 | 6-2 5-6 |
Motor Vehicles, Cycles & Axrcraft o 224 31471 S5:75 | R20E9R|S[0-6 6-0‘ 5 =388 6= BSR4 4-4 4-7 |
Paper, Printing, &c. . x . 373 427 4-8 | 10-6 | 7-3 7-9 728 N=6EGRIRE5E0; 5-8 5-3 [
Public Works Contractmg, &c . % 166 | 289 | 14:4 | 38-5| 43:-9 | 43-6 | 41-2 | 40-5 | 38-9 | 37-4 | 35-4 |
Road Transport . S . 3 299 414 71| 140 11:2 [ 10-8 | 10-1| 9-2| 87| 7:9] 7:3 |
Shipbuilding & Ship Repairing . . 223 162 | 23-0 | 58-6 | 426 | 33-0 | 32-9 | 30-1|24-7 | 26:0 | 24-4
Shipping, Docks, Harbours, &c. . 329 305 | 19-7 | 32-8 | 29-2 | 30-1 | 28-1 | 26:6 | 25-0 | 24-5 | 23-8 |
Textiles: Cotton . ; S . 575 421 7:0 (30-4 | 21-0 | 16:7 | 16-0 | 15-8 | 10-3 | 11:0 | 10-1
Woollen & Worsted - o 254 223 || 9:6: | 126:4 | I4=4. | $9-7 || 995 L S 7EON 10T W SR
@ther "> 5 g . 506 526 | 8-3|22-4|15-9 | 15-1 | 14-2 | 14:4 | 11-4 | 12:6 | 11:0 I
Woodworking, &c. : . A 2 204 242 | 6-0(20-9 | 13-1 | 12-4 | 115 | 11-:0| 9-9|10-0| 9:4
Other Industries . . 5 : < 25141 1:-2,5245 188651 S17:-34| SH3E2H 12578 NI | 11-2 | 10-6 | 10-1 | 9-4
South-East England . a . I 2,945 | 3,688 | 4-8 | 13-1'] 748 7-5:| 647 | 6:5/] 16:3H GHAIMWSEE |
Greater London . 5 5 e . = 2,750 == == S e i e 6-1 6-2 5-8 l
Rest of South-East ’ S & . = 938 =5 o === = . = 6-8 5-9 5-2 |
South-West England . . . . 811 961 6:2 | 16-0 4| 98| 87| 80| 79| 7:6| 6:6 |
Midlands 5 g . 8 <" 1,777 | 2,008 | 8-3 | 21-5 | I1-7( 9:8 | 8-8/ 9:2|%6:6| 708 N657 i
Northern Eugland 5 . . .| 4,167 | 4,255 | 11-0 | 277 7 | 17-6 16-8' 17:4 | 13-3| 141°["1'356 ;
North-Eastern . . : g - = IrSoTRIR == =3 = i = == 100 | 12-3 | 123 |
North-Western . - 5 . 3 = 2,080 = == = == = = 135 14:0 [ 13-0 !
Northern . = A . 5 o 778 = =3 == = T4 = 18-5 3l 16-9
Wales & Monmouth : 5 . . 627 611 | 18-1 | 38-2 | 30:6 | 31-2 ( 29:9 | 30-1 | 28-1 | 22-5 | 20:7
Scotland . 5 . 5 .| 1,323 | 1,376 | 9-7 | 26:6 [ 20:1 | 19-5 [ I'8=5'| 17-3 | 16-2 |NI5:35| 1422
Northern Ireland 266 287 || 11:5 [ 2610 | 25:21| 226" 224 | 226" | 12368 | S2ZE7 N2 Al
Special Schemes: Bankmg & Insurance 125 155 183811 8R4 S243 250 1-8 1-7 IES) &S] 1-4
T |
Wholly Unemployed . . o . o — 65" ['N6=8"[Eh2e6H IBIMl- 0N TIIE2RI ST 087 9-8 9=81| 188 !
Temporarily Stopped . 5 5 ; == — 2-4 56l =52 1 ISR SE2E 1-0 169 SHES
|
Males . 5 5 : % 5 < | 8844 | 9,721 |10-2: [|'25-7 || 178" 115:61] 14=7AS14=8 | S12= 1| NI 25G R ININNE |
Females. 2 A a . 3 « | 3,197°] 3,618"| 54 | 1B=51 | 9H2 L OIS SIS ES | SN 70N R/ CE R G
Total. . . . . . . .|12,081 13,339 | 8-9"| 22°3°| 15-5 | 13-8 | 13-0 [ 13°1 [ 10-8 | 10-9 | 10-3
Number of Insured Persons Unemployed Zhousands ‘ \
Wholly Unemployed 5 . 5 2 5 . 5 787 (2,145 ’ 1,636 1,556‘ 1,467 | 1,402 1,305| 1,246 (1,167
Temporarily Stopped . 5 5 : 5 c 5 282 | 698 | 368 252 | 230 306 131 210| 203
Males . z s : 5 . 5 ; 4 5 898 2,358 | 1,678 1488; 1,398 | 1,414 1,175| 1,191|1,126
Females . . . . E 3 2 . : . 172 | 485 326 319‘ 299| 293| 261| 265| 244
Total . q ‘ " . 5 3 A 3 a 4 1069 | 2,843" 2,004 | 1 807‘ 1,697 | 1,708 | 1,436 1 455 1,370
Estimate of Insured Persons Employed : Great Britain only 7Thousands 10,116 [ 9,331 (10,391 (10,785 ‘10,918 10,933 11,394 |11,387 11,517

Insured persons aged 16 and over in 1926 and 1927 but 16 to 64 in other yenm shown (Estimate of Employed 18 to 64 in all years
Agriculture, which became an insured industry in May 1836 js excluded from the table (Number Insured in July 1936 e.uumm at 583,000 and Percentage
Unemployed on 2lst June at 24).
Obanges in the unemploymentinsuradce scheme in 1931 caused an estimated reduction in the recorded unemployed varying from about 54.000 in January 1932
o about 160,000 in August 1932, sioce when they are believed to have had little further net eifect.

* Lowest and highest for June during 1823-37. t Revised.
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X11I—INDUSTRIAL ACTIVITY el
Board of Trade Journual, &ec.
Monthly totals and percentages of monthly‘ average in 1930.

Coal Pig Iron Crude Steel Cotton

R Production Production | Ra¥delivered
Mtllion tons Thousand tons Thouxand tons Aillion lbs.
1933 117/9. 85 345 67 585 96 110 721
GYEuINIOs 4 18-4 917 497 96 738 121 108 779
months | 1935 18-6 92 535 104 822 135 109 720
1936 19:0 94 | 644% 725®| 982 167 | 120 737
1936 Apr. 17-9 88 630 122 984 767 121" 733
May 18:7 92 661 128 963 158 125 17137
June 16-9 83 644 125 966 158 116 727
1937 Apr. 211378 W07 681 7132 |1,080 1777 143 157
May 18-7 92 696 135 (1,047 772 133 745
June 20-2 700 699 7136 |1,106 7817 122 134

Rayon | Electricity®) Buildingt1) i
i QGenerated by Estimated cost
Sitwat | uthorsed | opalurloveal
Hillion 1bs. Mullion units £ millions

7-01 172 1,130 724 6-97 112
7:76 191 1,280 742 7-96 128
10°32 254 1,464 161 9-53 153
2N 208 1,685 7185 | 9:75 157
10-87 267 1,554 171 9:56 154
1297 319 1,457 160 |12-77 205
12-32 303 1,334 147 9:90 159
13-67 336 1,832 207 |10-98 177
12:18 300 1,621 178 9E1i9 148
14:06 346 1,675 173 | 8-59 138

() GreatBritain.

X1V—SHIPBUILDING
Lloyd’s Register

Thousand tons gross

(2) By 146 Urban Local Authorities; except June 1936 and June 1937, by 142 only.

£ thousands

(3) Revised.

XV—RAILWAYS

G.W.R, LMS.R., LNE.R., SR.

Other*

Traffic Receipts

Great Britain and Ireland Countries | Brilding:

v Building | Building G,;f;‘g”#' Argngect Conl& |Other Mor] %2l | passenser
monced |LauRChed a}t)zz:;io;f atp?:;_imolf World e || A e %g:id: g o Total
B8 2AgRRERISS I (882 || 426 | 46+8 1933 566 944 | 1,510 | 1,256 | 2,766
[EEx 2R - oD P[RS 58 18 4737 1934 590 | 1,003 | 1,593 | 1,277 | 2,870
EL] St BN SO B2 SSRIIRBODREHE 4812 1935 594 | 1,012 | 1,606 | 1,303 | 2,909
(5 GRRN [pEC SRS SRR A5 {8 9648 1,283 15428 1936 610 | 1,061 | 1,671 | 1,335 | 3,006
1935 IL 108 | 116 | 560 | 722 | 43-7 1936 Apr.! s65 | 1024 | 1589 | 1,318 | 2,807
1936 1II 282 168 849 |1,102 43-5 May* 558 1,101 1,659 | 1,304 | 2,963
1. 293 | 212 | 929 (1,183 | 44:0 Junet | 506 | 1,026 | 1,532 | 1451 | 2,983
1% 273 | 280 | 964 1,288 | 428 1937 Apr. 688 | 1,186 | 1,874 | 1,189 | 3,063
1937 L 253 176 [1,014 1,438 41-4 May 604 1,041 1,645 1,501 3,146
L 368 253 |1,200 |1,683 416 June 601 1,136 | 1,737 | 1,486 | 3,223

Merchant vessels of 100 tons gross and upwards only. # Excluding Russia. 1 Revised.

XVI—PROFITS

The Economist

To
Reserve,
&c.

— 00BN WWW & 00wWU

. % of Paid-up Capital

Number of| change [——————————
Companies| P3WP | PlR |0 | i
inSample | HPUET omprevious| progy | gong

£ millions

- 11932858011 915953 |2,3440 1|1 = 33 59 5-4
orst 1933-4 | 1,971 | 2,353 | +75-6| 69 | 56
gg;‘:. 1934-5 | 2,099 2,422 +78-0 8:2 6-4
1935-6 | 2,175 2,461 +72-8 9-4 7:0
1935 11 694 981 | +77-8| 8:2 6:3
III. 345 286 | +72-2 7ot 6:0
V- 485 377 +176-9 89 6-6
1936 1. 569 /5787313 | SIOFO0; 7-8
T 739 1,016 | +70:6 (o) 67
006 382 311 SR/ 958 615
e 496 895 SR1o52 | =1057 7:6
1937 1 628 E | SRree) | i) 8:5
II 765 952 +20-0| 10-6 7-4

CON WRNNN N == N

N

For explanatory notes gee Statistical Summary, Tuble XVII, October 1936.
Periode are those of publication of accounts,

PE|

ol Rl | 1
1925726 27 '28 "29 '30 ‘3l

R CENT

RATES OF DIVIDEND

EFERENCE  CAP

DEBENTURE CAPITAL

[ T S| o
*32 '33 '34 '35 '36 '37

Afoving totals of four quarters plotted at end of period.
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XVII—WHEAT
International lustitute of Agriculture, Corn Trade Year Book, &c.
1—PRODUCTION AND AREA
Canada | U.S.A. |Argentina|Australia Cc?x?;’é?iti(l’ U.S.S.R. U.K. France ‘Germnny Italy India | World(2)
Production
Mfllion bushels of 60 lbs.
1927 480 875 282 118 272 784 56 276 121 196 335 3,620
1928 567 914 349 160 367 807 50 281 142 229 291 3,930
1929 305 823 | 163 127 303 694 50 337 123 ‘ 260 321 | 3,460
1930 421 886 | 232 214 353 989 ‘ 42 228 139 210 391 | 3,750
1931 321 937 220 191 370 753 38 264 156 244 347 3,710 |
1932 443 757 241 214 222 744 44 333 184 277 337 3,750
1933 282 552 286 177 367 1,019 62 362 2061318209, 353 3,670
1934 276 526 241 133 249 | 1,117 70 338 167 | 233 | 350 | 3,380
1935 282 623 | 141 143 302 | 1,133 65 285 171 283 | 363 | 3,440
1936 229 626 248 150 382 @) 55 253 163 225 352 | 3,360

Area Harvested
Millienderes

1927 225 59-6 20-2 12-3 880 77-4 J 7] 13-1 4-3 12-3 | 318 i 235
1928 241 59-1 | "22-4 14-8 19-6 68-5 155 13-0 4-3 12-3 82122 243
1929 25-3 63-2 15-9 15-0 18-3 78:5° |l 14 13-3 4-0 11-8 | 32-0 241
1930 24-9 62-6 19-5 18-2 20-0 83-5 1-4 13-3 4-4 NES 31-7 | 251
1931 26-2 57:6 16-0 14-7 20-9 alall 1128 12-8 5-4 119 322 244
1932 27:2 57-8 17-8 15-8 18-8 85-3 1-3 13-4 5:6 12-2° | 888 249
1933 26:0 49-4 18:0 14-9 | B)a) ‘ 821 1-7 | 13:5 | 5-7 12:6 33-0 ‘ 241
1934 24-0 43-4 1750 25 1195, [FR87 1-9: (5134 ; 5-4 12:3 36-1 234
1935 24-1 [ 51-3 | 11-7 [ 11-9 | 20-7 | 91-6 || 1-9 | 13-3 | 5-2 | 12-4 [ 33:6 [ 236
1936 25-3 48-8 15-7 12-6 20-9 3) 1-8 11747 5-1 12-7 33:6 237
(1 Bulgaria, Huagary, Roumania, Yugoelavia.  (2) Excluding USS.R. China, Manchuria, Turkey, Iran, and Iraq. ) Not available,
2—INTERNATIONAL TRADE
Million bushels of GO lbs. Including flour at wheat equivalent.
Net Exports from Net Imports into
Year ended = SO =i By X
EE Conadatt| US.4.9)| Argentinal Australia cemave | psSM.|| UK. | France |Germany| Italy E%ii;:f,,‘ Europe®)
|
| |
1928 325 182 178 69 31 | 3 203 o{+ 47 « | 489 B8N St 8220 | 657
1929 399 148 222 107 34 =5 | 200 53 (W8 88 | 238 | 657
1930 193 140 151 61 56 10 205 11 48 42 209 | 515
1931 269 93 124 151 46 113 225 61 31 81 220 [ 618
1932 200 120 140 154 81 65 240 77 23 | 33 240 ‘ 613
1933 268 42 | 132 148 | 11 17 | 215 | 33 S Al Ee2 446
1934 193 32 147 84 34 35 || 218 17 -5 | B 154 ‘ 393
1935 164 - 4 181 106 21 2 200881518 10 12 153 357
1936 246 —35 69 100 5 29 205 8 3 6 134 353

(4) Canadion and U.S. ggures adjusted for changes in stocks in bond intheother country. (3 Excluding Danube Countries, U.SS.R.. Poland, and Litbuania.

3—STOCKS OF OLD-CROP WHEAT

SHILLINGS PER 496 LBS.

Including flour at wheat equivalent.
Million hushels of 60 lbs. 60 T
1st August Canada | U.S.A.(6) Argentina Australia, Total 5l PRICE 9
- NO. 2 MANITOBA
1927 | 56 | 151 | 49 | 24 | 280 L | '
1928 91 153 | 68 26 338
1929 |Le7 N 827388 RRI0) 29 538
1930 127 | 326 | 35 38 526 30— —
1931 | 140 | 355 l 49 | 49 | 593 e
1932 144 ‘ 417 33 | 38 632 STOCKS e
1933 220 | 413 | 50 | 43 126 T .
1934 204 | 309 | 90 73 676
1935 215 | 174 50 46 485
1936 129 | 172 27 33 361 A

©: a 'd iI SA lud & Pand th b " 1927 1928 929 1930 1931 1932 1933 1934 1935 1938 1937
anada and USA.: including stocks in in the other cousntry. . R
Argenting and Australia: exportable stocks. () lat July. Stocks lst August 1987 estimated.




Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers :

Bank of England

XVIII—RETAIL TRADE: VALUE OF SALES & STOCKS

JuLy

Great Britain only,

1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

1937

Sales" 1937

‘ May

| Mar Apr. June
Total | F15=2 \ +1:6| +13:2 | + 48
Food and Perlshables . | +16:4 | + -8 | +~20-0 | + 4-5
Other Merchandise ‘i . . 5 i 1356 ‘ S 0| e ] | =50
Piece-goods ® . s | — 4| +11-2| — 40| + 26
(i) Household goods . + 87| +53|+ 18!+ 20
(ii) Dress materials = 6861 [ Sd a1l F— 1602 || - E=8
Women’s wear ® . IStS14Ba ISR dgh N 87570 [ F 159
(i) Fashion departments : ‘ +16-4 ‘ +12-5 | + 7-2 [ +10-9
(ii) Girls’ and children’s wear| +20-2 ‘ + 1-2| + 9:3| + 86
(iii) Fancy drapery +13:3 | — 5'3; +10:0 | — -5
Men'’s and boys’ wear + 9-4 [ + 2-9 nil | + 9-5
Boots and shoes : +23:5 | — 2:8 | +15:5 | + 8-2
Furnishing departments o S 00 ) S S 16T G o D A (R o 7
Hardware. #2101+ 6 — 20|+ 59
Fancy goods SRBIE2R (= IEEN N ROESE | - H=21620
Sports and travel | +15-1 IS IIRZHSHES Wil = a6
Mlscellaneous and unallocated ‘ SR 0 | ST2E OB (FSIR28H6" || =157
Total ‘ }1
Scotland . +13-2 | + 3| +14:4 | + 2:6
North - East [NSEIEREAN (=t g 1721 | o 2519
North-West . +15-2 ( + -2 | +12:5| + 2-8
Midlands & South Wales +16-7 | + 19| +16-6 | + 68
South of England +15-4 | + -2| +12-8 | + 6-0
London, Central &West End + 98|+ 80|+ 33|+ 79
London, Suburban ‘ +17:8 ‘ = ozl 5 Rl ISR G
Food and Perishables j i [ ‘ ‘
Scotland . +14:4 | nil | +16°2 | + 2-1
North- East +15-9 ’ + 23| +19:7 | + 47
North-West . [P 16e5 |+ 23| +18:8 | + 3-2
Midlands &SouthWales | +17.5 | + 1-7 | +22-1 | + 6-0
South of England .| +16:3| + 5| +18:9 | + 7-0
London, Central &West End | +12-.0| — 36| +13-9 | + 23
London, Suburban . : ) : +18-3 ; + -6 +24-1 ‘ + 2.7
Other Merchandise ; | }
Scotland . S #1100 |+ -8 +12-o‘ + 34
North- East (IS RISOR St Ro L |8 14 268 (RO
North-West . +14-8 |+ 2| + 74|+ 2:4
Midlands & South Wales +15-1 | + 2:4 | + 9:2| + 82
South of England . | +]4~01 E R (B EMGEZA | IESR4ES
London, Central & West End + 95|+ 94| + 2:2| + 85
London, Suburban +16-8: = & |iar GR8) ear Bell

Feb.June Mar. Apr. May

482 | £3-7 |+ 48| + 4.1 F 4y
+ 94| + 4-7| + 6-5| +11-5 | +11-6
SENGHININSIENG GRS TG EIGR S StNaEEN Bl
+ 32|+ 20|+ 10|+ 25|+ 48
+ 50|+ 84 +94|+ 94| +150
+ 23| —30|—-37|—21|=17
+78|+69|+65|+48[+53
+77:0 | +10:4 | + 7:1 | + 46 | + 61
+87|+53|+34+1-2+15
+4:8| + 38|+ 64| +12:8| + 56
+ 58|+ 41|+ 45+ 23|+ 16
+77:2| — 1|4+ 2.3+ 1-3|+ 1-4
+ 54|+ 85 +87|+82|+86
+ 77|+ 99|+ 98| +11-3| +12:3
+ 48| —24|+ 13| —13|+ -3
= 3|+ 77|+102| +11:6 | + 87
+70-2 | +10:7 | +16-8 | +12:4 | +11-6

} ‘ i 1

+70(+19|+20[+ 8|+16
+85| +4:2 457+ 24|+ 36
+ 72| 453 + 43|+ 26|+ 27
+70:0 | + 3-9 4+ 32| + 5|+ 32
+ 83|+ 9|+ 1‘7‘+2~e + 34
+ 70|+ 51|+ 75|+76|+77
+ 87|+ 43| +61|+62|+46

Stocks'® 1937

(At selling value; corresponding figures
for previous year adjusted for
difference in number of selling days.

2 End of month, at cost. Stocks reported
form a less representative sample
than sales, particularly in respect of
food and perishables.

(3) Including some goods which cannot be
allocated to sub-headings.

1936 Easter Day: 12th ApriL
1937 .. . 28thMarch.

=
3]
g |
®

Whit Sunday : 31st May.
16th May.

Average daily sales 1933 =100

2—INDEX NUMBERS OF SALES

Scotland
[ Food & | Other
Total ‘ I’erlsh Merchan-
ables dma
1936 Mar. 113 ‘ 118 | 105 |
Apr. 113 118 ‘ 106 |
May 116 113 122 |
June 125 124 127 ‘
1937 Mar. 128 435:51¢ 1IIL7 [
Apr. 114 118 | 107
May 133 132 137
June 128 [ 127 132

England & Wales

Provincial London

Food & |_Other | Food & |_Othe Food & | Other Food &
Perish- |Merchan- Total Perish- )Ierchun Total Penah Merchan-{ Total Perish- |Merchan®
bles Qdise nblcs es dise ables
117 98 | 92 91 92 113 122 99 108 117
121 g/ 106 | 96 107 121 128 110 117 121
115 123 113 | 103 115 124 124 123 118 116
119 109 105 ‘ 104 106 111 121 96 114 119
136 113 101 102 101 1133 145 116 124 137
123 117 114 93 117 120 128 106 119 122
1187, 134 117 118 117 144 154 131 134 139
125 114 114 106 115 115 124 101 1F19 125

Central & West End

London, Suburban

Great Britain

Otber

dlte

97
113
121
109

111
115
130
114




JULY 1937

Values in £ nullions

XIX—SUMMARY OF QUARTERLY STATISTICS

1935 1936 1937
L T L g ]| ‘ Iv. L [EE
BANK OF ENGLAND QUARTERLY AVERAGES AND INDEX NUMBERS
Notes in Circulation ) 379-1 | 392:6 | 402-0 | 405-0 | 4017 | 424-5 | 445-8 | 452:6 | 459-6 | 4757
Reserve of Notes and Coin 73:9 | 60:7| 51:7| 52:3| 594 | 41:9| 554 | 58:0 | 54:7 | 44-1
Gold in Issue Department . 192-4 | 1926 | 193-0 | 196-5 | 200-4 | 205-6 |240-2 | 263-7 | 313-7 | 318-9
Securities in Banking Department | 103-8 | 108-7 | 112-3 | 109-1 | 112-9 | 117-5 |117-7 | 114-4 | 114-8 | 130-6
Bankers’ Deposits 104-1 | 102:6 | 94-6 | 85-4 || 104-9 | 91-3| 95-1 | 93-6 | 94-4 | 99-9
LONDON CLEARING BANKS(1) \ ‘
Current, Deposn&otheraccounts 1,953 | 1,968 | 2,019 | 2,055 | 2,132 | 2,189 | 2,249 | 2,204 | 2,275 | 2,267
Advances, &ec. . 758 773 767 775 828 | 868 | 876 888 906 954
Bills Discounted . 252 220 | 287 304 297 302 | 346 | 334 300 | 248
Investments . 605 621 | 616 | 617 632 | 639 | 643 | 657 | 669 | 657
Money at Call and Short Notice 133 141 147 | 149 160 | 159 | 163 180 | 172 | 172
Cash as percentage of Deposits 77-7 | 17-0| 106 | 104 | 710-5| 710-2| 10-2 | 10-2 | 10-2| 10-3
BANK CLEARINGS INDEX 1930=100(2) = [ | | ‘ =
Metropolitan, Country & Provincial 104:6 | 104-3 l 101-5 ‘ 108-9 | 112-5 ‘ 110-9 |109-2 ‘ 121-3 | 126-5 | 122:7
[
e i -
FOREIGN EXCHANGES | ‘ ‘ ‘ BE
London on New York 4-849 4-888| 4- 954w 4-921 4- 977\ 4-978 5- 030‘ 4-808| 4-896 4-930
2 ,» Paris 73-48 | 74-07 | 74-89 | 74-65 | 74-87 | 75-54 |76-32 |105-14 [105-52 [110-13
SECURITY PRICE INDEX 31 Dec. 1923=100
Investors' Chronicle {
Fixed Interest: Gilt Edged [128-1 | 126-9 | 125-6 | 126-0 | 1265 | 126-2 |126-2 | 126-3 | 121-6 | 120-1
Variable Dividend : General Busmsu 117-8 ‘ 121-7 | 1221 | 127-7 | 136+6 | 133-9 |138:7 | 145:5 ‘ 141-5 | 137-0
Al Securmes [115-6 | 117-9 | 116-2 | 1211 || 127-8 | 126-4 (129-3 | 136°6 || 1365 | 130-9
FLOATING DEBT B Al } ‘ !
Treasury Bills Outstanding . |827-0 | 848-0 | 888-3 | 898-4 || 816-3 ‘ 754-9 |808-3 | 825-1 | 706-2 ‘ 6758
Ways & Means Advances ,, | 36-9 | 24-8| 19:5| 33:9| 27.9| 30-3| 28-7 | 297 33-3| 32- 0
"WHOLESALE PRICE INDEX 1930=100 = ‘ (| ‘
Board of Trade | | i | |
Food . 86-0 | 86-0 | 86-3 | 88-8 | 88-1| 88-3 | 92:8 | 98-0 | 99-6 | 101-8
Not Food 88:7 | 89:2 | 900 | 92:6 | 93:-6| 941 960 | 99-3 107:2¥) 114-4
All Articles 87-7 | 88-1 | 88-7 | 91-3| 91-7| 921 | 95-0 | 98:9 ‘104 7 | 110-1
COST OF LIVING INDEX JuLY 1814 =100 | | |
Minlstry of Labour ‘ | ‘
General 141 140 143 147 148 144 147 | 151 151 | 152
Food . 123 120 126 131 129 126 130 135 135 137
PRODUCTION INDEX 1930=100 113-0 | 111-5 | 110-7 | 120-7 123-2(3>i 1234 | 122-4 | 1321 | 1319 |
Bosrd of Tmde | | |
EMPLOYMENT: Insured Workers | ‘ ‘ i
Number Employed Thousands 10,128 | 10,364 |10,453 10,564 | 10,535 (10,879 [11,053 | 11,118 |11,178 | 11,433
Percentage Unemployed 17-3 15:6 | 15- 0 14 51 15-4 13 3hal 911232 12 1 122 1057
RETAIL SALES INDEX 1933=100. 100 110 102 125 109 116 108 133 118 | 124
NEW CAPITAL ISSUES Bank of Bogland QUARTERLY TOTALS
Total . : 39-8 | 50-2 | 661 | 28:9 | 65-4 54:5 | 44-4 | 75-0 | 59-1 50-7
Abroad 68 | 30| 65 \ 5-1| 39 9-4| 84 | 10:7| 86% 95
EXTERNAL TRADE ‘ el
Retained Imports
Total 164-5 | 1660 |168-4 | 201-9 | 184-3 | 185-9 | 192-1 | 226-0 | 210-8 | 232-1
Raw Materials 44-3 | 42:3 | 427 | 53-7 | 51-8| 50-2| 517 | 61-5| 617! 67-9
Manufactures 402 | 42-2 | 42-9 | 46-0 | 45-7 | 46-6 | 51-4 | 53-7 | 53-4 | 64:5
Exports of U.X. Goods
Total . 1055 |101-0 |105-3 | 114-0 | 106-1 | 101-8 | 112:2 | 120-6 | 121-1 | 130-1
Coal ; : 7:5 7-8 8-2 8-0 66 7-0 7-8 7-8 7-5 9-2
Cotton Mauufactures . 16:0 14-2 | 148 15-2 15:7 13:9 15-7 16-3 16-7 17-6
Machinery 9-5 9-8 9-5 | 10-5| 10-1 9-8 | 10:4 | 10-9| 10-9 | 12-1
RAILWAY TRAFFIC RECEIPTS
Goods Train 21-4 | 19-9 | 19-7 | 22-5| 22-6 | 20-7%| 20-8 | 231 22:6 | 22:7
Passenger Train 13-1 17-5 | 22-1 15-1 13-5 | 18-0% 22-9 | 159 14-4 | 18-5
) Ten banks 1035: eleven banks 1938-7. (2) Notseasonnlly adjusted. (8) Revised.
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STATISTICAL SUMMARY
AUGUST 1937

I-BANK OF ENGLAND

£ millions
Issue Department Banking Department "
Average of : = |
Wednesday |Notes in|Notes in| Govt, | Other Silvan Gold Deposits Securities m
figures Circu- |Banking| Securi- | Securi- Coin Coin & p Other Govern-|Di Reserve
lation | Dept. | ties* | ties Bullion | Fublic | Bankers|, oo oy,( Total |“peng & Other | Total of Notes
Advances & Coin
1932 359-5| 45-9 |247-7| 23-5 | 3-8 |130-4| 16-3 | 81-3| 34:3 |131-9| 64:0| 12-8 | 26-2 | 103-0| 46-7
1933 371-2| 69-2 [255-5| 4-6 | 3-7 |176-6] 17-7 | 99:9( 40-1 (157-7 | 79:6| 11-8 | 14-1 |105-5| 70-2
1934 378-7| 72-8 | 2559 ‘8| 33 |191-5| 18-6 [100-3( 36-7 [155:6| 81-1 78" | 1100 1001 | 835!
1935 394-7| 59-0 | 2575 =71 1-8 | 1937 15:3F( 9i6:7 | 3811501 N87:@ 9:6 | 11:9 |108:5| 59-6 i
1936 431-4| 52-9 |254-8| 1-2 -6 |227-7]| 16:7 | 96-2( 38-5 |151-4| 88-8 9:8 | 17 1| /516 - 7\IN6 3347,
1936 July [443-6| 47-0 |258-8 +5 +7 |230-7]| 20-6 | 94:5( 39:3 (154:4| 99-2 7:2 | 18:0 [124-5| 48-0
Aug. |448-2| 55-5 |257-1| 2-4 -5 |243:-6| 19-0 | 96-9| 38:6 |154-4| 87:7 9:2 ||°19:2| 1IL6% IS N5685!
Sept. | 446-1 | 60-9 | 258-8 a4z *4 (247-0( 22-7 | 94-4| 39-0 |156-0| 83-0 9:-4 | 20-0 [112-3| 62-0
Oct. |445-0| 63-6 (257-9| 1-9 +2 |248-7| 30-4 | 83:6| 41-2 |155:1| 80-1 8-0 [ 20:0 (108-1| 64-7 i
Nov. | 446-1| 62:6 [258:0| 2-0 — [248-7| 17-1 | 94-3| 42-4 |153:8| 79-9 7:6|20-6 |108:1| 63-5 L
Dec. |463-9| 47-7 |223-5 -4 — |287:7| 14-5 | 101-0| 39-3 (154-8| 94-2 9-5|20-8 | 124:4| 48-3 {
1937 Jan. |455-1| 58:5 [199:6 -4 — |313-7| 12-9 | 103-9| 38-2 [155-0| 82-5| 11:0 | 20-7 | 114-1| 58-9 "
Feb. |455-2| 58-5 [198-3| 1-7 — |313-7| 15:3 | 96-6( 37:5 [149-4| 82-5 6-4 [