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STATISTICAL SUMMARY
JANUARY 1938

I-BANK OF ENGLAND

£ mllions

Issue Department Banking Department
Average of == - = — — —
Wednesday |Notes in|Notes in| Govt. | Other Silver Gold Deposits Se,c““,t‘“ | Beserve
figures Circu- |Banking| Securi- | Securi- 2 Coin & ! | | |pi ts) | of Notes
lation | Dept. | ties® | tiea | CC° | Bullion P“"““““”“’“’Agﬁe:m Total |Sguat™| %" Otber | Total ['gGoin
BN R | o N iss el al |Advances| | ;i
= = { —— - — | s
1933 371-2| 69-2 |255-5| 4:6| 3-7 |176:6| 17-7 ’ 99-9| 40-1 157:7 | 79-6| 11-8 | M4-1 |105-5| 70-2
1934 378-7| 72-8 |255-9 -8| 3-3 |191:5] 18-6 |100-3| 36-7 (155-6| 81-1( 7-8 | 11-1|100-1| 73-5
1935 394-7| 59-0 (257-5 7| 1-8 [193-7]| 15-3 | 96-7| 38:1 [150-1 87'0‘ 9:6 | 11-9 |108:5( 59-6
1936 431-4| 52-9 (254-8| 1-2 -6 |227-7]| 16-7 | 96-2| 38-5 [151-4| 88-8| 9-8|17-1|115-7| 53:7
1937 479-6| 44:5 (200-5( 2-1 — |321-4|19-5 | 97-2( 37-2 |153-9( 98-4| 6:9| 21-2 |126-4| 45:5
|
1936 Dec. |463:9| 47:7 |223'5| 4| — ‘287-7 145 i101-oi 393 ‘154~8‘ 94-2i 95| 20-8 |124-4| 48-3
1937 Jan. [455-1| 68-5 |199-6 -4 — |313-7] 129 |103-9| 38-2 |155-0| 82-5| 11:0 | 20-7 | 114-1| 58-9
Feb. | 455:2| 58-5 \198'3 o7} = ‘313 7| 15-3 | 966| 37-5|149-4| 82:5| 6:4 | 198 [108:6| 59-0
Mar. (466°7| 46-9 |198:0| 2:0 — |313-7| 27-0 | 85-2| 37-7 |149-9| 93-0| 4-8 | 22-5|120-3| 47-9
Apr. |467°1| 46-5 [196-9| 3-1 — 1311371124 780246/ H3B=37. ]56-0‘ 97'51 6-1 | 22:6 |126-2| 47°5
May |477:9| 40-8 [194:9| 5-1 — |318:7| 23-2 | 93-4| 37°5 [154-1(103-5| 5-7 | 21-0 {130-2| 41-7
June [480-8| 42-5 |195-1| 4-9 — [323-3| 11-4 |110-9| 37-7 |160-1(108-8| 4-7 | 21-1 [134-6| 43-4
July [494-8| 31-6 |195-4| 4-6 — [326-4| 16-6 | 94-8| 37-4 |148-8/105-6| 7-4 | 21-3 [134-3| 32-6
Aug. (495-2| 31-2 [198-2| 1-8 —_ ‘326 41 20-7 | 92:6| 36-5|149-8(109-3| 5-7 | 20-4 (135-5| 32-4
Sept. (488-4| 38:0 | 199-5 *5 — [326-4| 15-2 [103-8| 36-5 |155-5/107:6| 5:4 [ 21+1 [134-1| 39-6
Oct. (487-3| 39-1 |199-4 5; — |326-4| 26:5 | 93:0| 36-5 [156-0(102-9( 8:7 | 21-4 |132-9| 40-8
Nov. |483-2| 53-2 | 209-0 ) — |326-4| 32:4 | 87:7| 36-3 |156-3| 90:0| 8:5 | 20:9 (119-4| 54:7
Dec. |499:0| 47-4 |219-6 4 — |326-4| 11-5 [106-8| 36:6 |154-9| 94-4| 8:9 | 20-9 (124:3| 48-5
Wednesday
22nd Dec. |509-3( 37-1 (219-7 3 = ‘326'4 10-8 | 98-2( 36-5 |145-5| 96-5| 7-:5 | 21:5 |125-4| 38-0
29th ,, 505-3| 41-1 | 219-7 3 — |326-4| 11-4 [120-6| 36-6 |168-6|114:6| 9-2 | 20-9 (144-7| 419
1938 5th Jan. [492:6| 53-8 “2]9'7 3 — |326-4| 14-4 (129-2| 37-4 |181-1|108-3| 151 | 21-1 |144-6| 54-5
12th 482-1| 64-3 (219-7 3 — |326-4| 13-2 [123:4| 36-8 |173-3| 90-2| 15:8 | 20-5 | 1265 64-9
19th 475-7| 50-7 | 199-7 3 — |326-4]| 11-1 |124-4| 36-9 [172-3|104-4| 13:0 | 21-8 |139-1| 513
#Including Government Debt £11,015,100.
II—LONDON CLEARING BANKS
London Clearing Banks, London Bankers' Clearing House
1—HALF-YEARLY BALANCE SHEETS
£ millions Each asset is also shown as a percentage of Current, Deposit and other accounts.
Current, Goiris Notee atd d Advances to AChy
Ead o e, | BhASE | Mewwow | B ovemens | oA |
o \
1932 June! | 1,787-4 201-4 77-3| 1228 6-9 | 2680 75:0 | 347-8 79-5| 849:3 47-5 86-4
Dec.! 1,993-3 223-6 77-2| 134:0 6-7 | 376:0 178-9 | 475-4 23-9| 772:9 38:8 90-7
1933 June' | 1,983-7 | 209-9 70-6 | 103-7 5.2 | 326-2 16-4| 551-5 27-8| 782:0 39-4 | 103-0
Dec.! 1,956-5 228-6 77:7 | 1298 6-6 | 282-8 74:5| 562-5 28-8 | 74052 .37-8N|NIIGES
1934 Junef | 1,884-7 189-:0 70-0 | 145-9 7-7 | 2167 171-5| 650-1 29-2| 767-5 40-7 | 106-4
Dec.t 1509260 (R2ZD 2NN 77928 | 16453 8-2 | 244-2 72-3| 584-7 29-3 | 7621  38-23 NI
1935 June' | 2,011:0 | 209-8 70-4 | 147-9 7:4 | 225:8 77-2 | 619-5 30:8| 789:5 "395FNINNOOR
Dec.t | 2,101:2 2426 77-5 | 156:5 74 | 2916  73-9 | 6031 28«74 785FZaNNGME 98-4
1936 June! | 2,169:7 || 226:7 70-4 | 1566 7-2 | 293-0° 73:5 | 613-9 " 28-38] 1860 4NN 96-1
Dec.t | 2,251:3 | 2526 77-2| 198-4 88 | 277:2 72-3| 631:7 28-7| 858-0 38-7| 102:9
June 2,244-6 H 234-2 70:4 | 162-1 7-2 | 300:0 73-4 | 643-1 @ 28-7 | 888:2" 396NN
Dec. 27329=08 12607, 77-2°| 12071 8-9 | 283-7 172-2| 6611 28:4| 885-4 380} Fl0=2
1937 June 2,315-4 250-4 70-8 | 173-5 7:5 | 246-4 70-6 | 646-0 27-9 | 978:4 42-3 | 122-6
Dec. 2,349'6 | 259-6 77-7 | 163-4 7-0 | 278-4 77-8 | 637-1 27-7| 979-8 47-7 | 113-1

In continuation of Table II (3), January 1938, t Ten Banks : elsowhore eleven.




2 JANUARY 1938
II—LONDON CLEARING BANKS—continued
2—AVERAGE WEEKLY BALANCES 3—DEPOSITS, ETC.*
£ millions Each asset is also shown as a percentuge of Current, Deposit and other accounts.
C“’"“.“l Coin, Notes & | Advances to [ Current
D . & | i i 2
andoer " paniRaess Wb | ana Short Notce ! Distatiaa | aresments | -Cupwmersisnd | Comens| Dol asgian
19341 11,880 || 212 77-3 | 134 7% 230 72-2 560 29-8 | 753 40-0 953 886 5718
P P 1935t ‘ 1,999 | 215 70-8 | 142 A A 2668 =3 1N 615 - 30:8 1L 769 38+5 1'1,054 904 53-8
e, 11936" | 2,142 | 221 70-3 | 158 7-4 | 313 74-6| 614 28:6 | 839 39-2
IB36RIIB252168 ||| 228"~ 70-3 | 165 =i 320 74-4 | 643 29-0 | 865 39-0|1,197 982 | 54-9
1937 | 2,287 235 70-3| 167 79 281 72-3 | 652 28-5 | 954 47-7 1,233 (1,011 5550
| [
1936 Dec. | 2,315 ‘ 244 705 | 195 84 322 73-9| 660 28-5| 885 38-2|1,288 [1,012 56-0
1937 Jan. 2,307 238" 7023 1 179 7 345 75-0 | 669 29-0 | 880 38-7 |1,254 | 1,005 51515,
Feb. ‘ 2,274 230 70-7 | 166 73 307 173:5 671 29-5 | 903 39:7 11,217 ‘ 997 55-0
Mar. | 2,244 | 226 70-7 | 170 7:6 | 248 77-0| 667 29-7 | 934 47-6 (1,200 |1,003 54-5
Apr. | 2,252 230RN70:2)|F 177 7) i 241 70-7 | 661 29-4 | 947 42-0|1,194 | 1,008 54-2
May | 2,255 || 233 70-3 | 168 751 244 70-8 | 657 29-7 | 952 42-2]1,203 (1,006 | 54:5
June | 2,293 | 241 1025553171 7:5 4182801 77-3 1654 285 | 963 42-0 |1,253 |1,022 551
July | 2,293 i; 235 10-3 | 163 7.7 | 282 12:3| 647 28-2| 971 42-3 (1,239 (1,010 | 55-7
Aug. | 2,283 234 70-3 | 162 7= 277 12-7 | 645 28-3 | 968 42-4 1,235 (1,001 5542
Sept. | 2,287 238 70-4| 162 701/ 281 72-3 | 641 28:-0 | 974 42-6 |1,242 11,009 55%
Oct. 2,312 | 234 70-7 | 165 701 296 72-8 | 639 27-6 | 984 42-5|1,244 (1,019 55-0
Nov. | 2,311 235 70°2 | 160 6-9 297 72-9 | 634 27-4| 986 42-7|1,238 11,025 | 54-7
Dec. | 2,330 “ 244 70-5 | 163 ZE0) 300 72-9| 635 27-2| 979 42-0|1,284 |1,026 S565!
* Pngland & Wales only. tTen banks: elsewhere eleven.
. III—CURRENCY OF UNITED KINGDOM & IRELAND
Bankof | Scottish | Irish Irish Total Estimated | Total Notes ‘ Bank of | Coverfor | Heldby | Estimated [¥e Qf:/“lgl!gﬂ
England | Bank | Book | QUTERSY | wotes | Circulation| and Coin || Enelana Scothish | Clearing Wt | auerage. After
Notes(1) Notes Notes | Notes Issued of Cain Issued || Reserve [BankNotes Banks Circulation |
| ustment
1935 Dec. 460-7 | 22-2 | 10-0 8:6 501-5 74 | 5755 |- 45-0 | 22:3 [100:-7*| 4075 703-7
1936 Dec. DI2:98 (238141, | 102 ||« 9-4 5556 76 | 631-6®| 48-3 | 23-3 [110-3 | 449-7% 775-3®
1937 Oct. 527-6 22-8 10-3 9-3 570-0 76 646-0 40-8 23-1 |115-7 | 466-4 723:2
Nov. 5376 23-4 [HOSARN{ENG]=6 5810 76 657-0 54-7 23-8 |[114-7 | 463-8 12215
Dec. 5476 23-8 10-4 | 10-0 591-8 ! 76 667-8 485 24-2 |117-8 | 477-3 12275
For explanatory notes cee Table XVIIL May 1932. (1) Including First & Second Series Currency Notes. () Ten banks: elsewbere eleven.  (3) Revised.
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IANDERYTN02 IV—FOREIGN EXCHANGES 3
Average of Method of 1935 1936 1937 N 1937
working days quoting Year Year Year July Aug. Sept. Oct. Nov. Dec.

New York . . .|sto£ 4-903 | 4:971 | 4-944 | 4-966 | 4-983 | 4-954 | 4-956 | 4-994 | 4-997
Paris . . : . |Fes.to |74-27 | 82-97 |124-61 |130-37 [132-84 |140-42 |148-03 |147-19 (14716
Amsterdam . : .| FLto £ 7-240 | 7-784 | 8-981 | 9:015| 9-034 | 8-981 | 8-963 | 9-008 | 8:985
Berlin . : : . |Bm.to £ 12-18 | 12:33 | 12-29 | 12-85 | 12:39 | 12-34 | 12-34 | 12-37 | 12-40
Brussels . ) . | Belgasto £ 27-07 | 29-38 | 29-29 | 29-50 |29-59 | 29-42 | 29-39 |29-37 | 29-41

Copenhagen : . |Er.to £ 22-40 22:40 22-40 22-40 22-40 22-40 2240 22-40 22-40
Helsingfors . . |F.Mktog [226-8 (2269 [226-3 [226-1 [226-1 [226-1 [226-2 [226-2 [226-2

Milan'® = | - . | Lireto £ | 59-41| 70-56 | 93-94 | 94-37 | 94-68 |94-14 | 94-18 | 94-90 | 94-98
OsIoIE® . . |Brtos 19-90 | 19:90 | 19-90 | 19-90 | 19-90 |19-90 | 19-90 | 19-90 | 19-90
Stockholm . : . |Erto 19-39 | 19:39 | 19:40 | 19:40 | 19:40 | 19:40 | 19-40 | 19-40 | 19-40
Zurich. : . . |Fes.to £ 15-09 | 16-85 | 2155 | 21-67 |21-70 |21:57 |21:52 |21:58 | 21:61
Kobe & . « = : . | d to Yen 14-08 | 14-02 | 13-99 | 13:97 | 14:00 | 14-00 | 13-99 | 14-00 | 14-00
Shanghai . X . ld.tos 18:00 | 14-47 | 14-43 | 14-32 | 14-31 | 14-40 | 14-32 | 14-22 | 14-21
Buenos Aires™ . . | Paper Pesosto£| 16-99 | 16-98 | 16-12 | 16-12 | 16-12 |16-12 | 16-12 | 16-12 | 16-12
Rio de Janeiro™® . . | d to il 2-827 | 2-781  3-015| 3-222 | 3-154 | 3-162 | 2-811 | 2-768 | 2-644
Bombay . : . |d.toR. 18-13 | 18-13 | 18-13 | 18-13 | 18-12 | 18-13 | 18-13 | 18-13 | 18-13
Montreal . . . |3to£ 4-926 | 4-974 | 4-943 | 4-973 | 4-983 | 4-953 | 4-954 | 4-991 | 4-998
S. Africa® . ; . | £ s.A. 100-13 |100-13 |100-13 [100-13 [100-13 (100-13 [100-13 [100-13 |100-13
Australia® . { . |£ A 125-00 [125-00 |125-00 [125-00 (125-00 [125-00 (12500 [125-00 |125-00
New Zealand® . . |lexz 124-00 [124-00 [124-00 |124-00 [124-00 [124-00 |124-00 |124-00 {124-00
New Vork on Paris . |$to 100 Fes. 6-603 | 6-122 | 4-042 | 3-804 | 3-751 | 3-532 | 3-352 | 3-395| 3-395

Mean of highest and lowest rates in London ; closing rate New York on Paris. (1) Tender rate for official sales until 1st Jan. 1938 ; afterwards official selling rate,
including commission of { ' from 10th Dec. 1936. Official buying rate 15, from 19th Jan. 1934. (2) Free market rate. (3) Bankers' T.T. selling rate in London
per £100 Sterling.  (4) No quotations 23rd Nov. to 19th Dec.

V—MONEY & BILL RATES o iions
e ot Bank j‘ L;sg]:réor DB;;Vto giioé::ll:i Treasury BANK CLEARINGS
working days Rate | Periods) | Money) | Billst2) Bills@) AVERAGE OF WBRKING DAYS
—— 5= a0 TWELVE MONTHS MOVING AVERAGCS
1936 2 -50 -50 +60 +583
1937 2 | 50 -50 +58 +563
1936 Oct. 2 -50 +50 -56 -543
Nov. 2 +50 -50 -56 -548
Dec. 2 50 -850 -84 +848
1937 Oct. 2 -50 50 56 2529
Nowv. 2 -50 +50 +59 +585
Dec. 2 ‘50 | -50 75 707
(1) Clearing Banks' lending rate against approved bills.
(2) Brokers' Buying Rate: The Times.
(3) Weighted average of weekly allotment rates.
VI—BANK CLEARINGS & TURNOVER bl
v London Bankers’ Clearing House 22

Metro- |Metropolitan, Country & ||
politan, |FProvincial : 1930=100

Total Town | Country Before After | Turnover®
& Seasonal Seasonal
| [Frovincisl| tdjuatment | Adjustment| : il weaorormAN » JPEAR T
1936 136:4 | 113-8 22:6 HT3E5) | 4,936 .
1937 144-3 | 120-0 | 24-3 127-9 5,113
1936 Oct. | 148-9 | 125-2 | 23-8 T19:1 17,67 5,584
Nov. | 146-0 | 122-1 2859 7200 237 5,125
Dec. | 160-2 | 135-3 24-9 724-9 I35 5,679
1937 Oct. | 1406 | 115-7 24-8 724-5 122-0 | 5,054
Nov. | 138-4 | 114-6 23-8 119-4 727-2 || 4,976
Dec. | 1400 | 115-6 24-4 12259, 1155 4,993
England & Walesonly. Bank Clearings, average of workingdays: Turnover, monthly 1930 1931 932 1933 934 1935 1936 1937
total or average of m * As represented by Total Debit Entries to Current Accounts

of the London Clearing Banks.




Aos 4 VII—CAPITAL ISSUES Tiina 1o
(11 Bank of England
Estimates, based on prices of issue and comprising issues for cash or for replacement of existing securities, U.K. Government issues are only shown in table 1.

Loans redeemable in twelve months or less.mortgages, bank advances. &c.are excluded and issues for repaying them are classed as New. Investment Trust
issues are excluded from the totals, but are shown separately.

1-U.K. GOVERNMENT ISSUES, ETC.

£ millions National Debt Returns, etc.
) Redeemed (1) Issued for Cash
Redsemed [ Fully-Paid
‘ 1934 | 1934
| Jan. |Apr. 1934 | 4 ), Treasury Bonds, 19346 .| 105-0
| Feb. |Feb. ,, |4%% Treasury Bonds, 1934 ‘ 10-4
‘ - | Apr. |July 1934 | 3% Funding Loan, 1959-69 .| 149-3
Nov. [ Apr. 1935 | 3% Treasury Bonds, 1933-42 . ‘ 44-0® |
: BTN e [ 1493
1935 ‘ 1935 |
J Nov. | Apr. 1936 | 3 7, Treasury Bonds, 1933-42 . 44-0® [
| Dec. | Mar. ,, 2% Treasury Bonds, 1935-8 . 150-0 Dec. | Mar. 1936 | 1% Treasury Bonds, 1939-41 98-0
[ ‘ | Apr. ,, i % Funding Loan, 1956-61 | 193-3%
l W AR 0, | |LEASNE ol
‘ 194-0 | 291-3%
| 1936 | |
w Nov. | Jan. 1937 | 2% % Funding Loan, 19527 .|  99-1
\ ‘ ‘ | 99-1
1937 ! 1937 | 1
Feb. | Feb. 1937 | 2} 7, Treasury Bonds, 1937 . 302 ‘ |
» »” »» | 5% % 20 Vear Bonds, 1937 . ‘ 4-0® July 1937 | 2} % Nat. Defence Bonds, 1944-8 99-7
342 ‘ 997
In contmuation of Table VII (1),January 1937. Listed in the momh in which the prospectus. &c., wag published : except redemp!xons listed in the month of maturity
or. where an option was exercised, in the month in which notice was given. (1) Amounts based on price of redemption. 2) Of which 33-9, 2-0 2nd 2-9 respectively
redeemed out of sinking fund money. (3) $19-4 millions. 4) Revised.
| Il £ millions 2—NEW ISSUES
; All Issues Industrial Issues for U.K.
“ | 1934 | 1935 | 1936 1937 1934 | 1935 | 1936 | 1937
I . s 1 |
| United Kingdom Brewing & Distilling . 24 | 31 | 53 | 59
i Local Authorities . .| 28-2| 22-6|41-5 | 33'2 |Cinemas & Films ¥ A e 2.1 3.8 3.2
Industrial . 5 -/ 91-0 | 141-1 [165-6 |113-8 | Coal, Iron & Steel . .| 186 8:0 | 18-2 |11-3
“‘ 119-2 | 1637 [207-1 |147-0 | Engineering ~|0 1557 N8 E0N JH2556 SN NI L
1‘ | Other British Countries Land, Building ; ‘
“ Government . I ; 8-8 2.9 .7 3.0 A&(Bmldmg Materials .| 13:7 | 16-4 13:6 8-9
‘ Industrial . g .| 25-2 14-2 | 26-0 91.4 | Printing & Paper s 1-9 3-6 4-8 2-2
f K 5 on o] Shops & Stores 56 | 95 6-4 6-0
J 34-0 | 17-1 | 28-3®| 26-2¥| Textiles -8 | 29 | 4-9 3:0
i Europe Miscellaneous 18-8 | 28-7 | 26-8 | 31:4
il Government . . = 1-8 155 1-4 4-9 T s
‘ el . 2| 1| 12| -7 = |Total of above 70-7 | 87-3 [109-4 |86-3
| —= |
| : : 31 27| 22 | 49 ‘
Latin America® 5 -3 7 .9 | Central Electricity Board 5-6 — ‘ 3-5 5
Other Countries'? 3] -4 4 1-6 |OtherElectric Lxght&Po“ er| 6-1 [11:0 | 8:0 |12:0
Gas® 3 2-4 TSI 70 3-7
| Tota® Water . . 25| 1.4 | 1.8 | 12
{l Government . . . 107 4-4 2.1 8-8 Canals, Docks & Harbours 3 3-0 o) ‘ -3 255
il Local Authorities . .| 28-2| 22-6|43-2 | 35.0 |Railways o — 31:-7®| 35.0®| 8-9¢
| Industrial® . : - 1224 | 1580 [194-1 [136-4 Tramways & Omnibuses 28! J[E01 R RS %2
i 161-2 | 185:0 [239-4 |[180-2 |Total Public Utilities . 20-3 | 53-8 } 56:2' |'27%5
I Abroad Al 42-0/ 21-3 [32:3 [38°2 [Total . . . . .| ev-0 [141-1 hes-6 [113-8
| Abroad as % a/" fatal .| 26-0 5 7325 18-4 |
Investment Trusts® . 34 14-2 5.2 7-0 | Public Utilities as % of Total | 22-4 | 38-1 339 | 24-2
[ contmuation of TableV 11 (2, January 1837.  (/'Reviged.  (*) Includes Local Authorities 1-7 m1938 & 1-8m 1937. () All Industrial  ¢*) Government &
Industrial (5) Includes abroad unallocated. (8) Except Unit Trusts. (7) Includes companies supplymg Electricity or Water as well as (Gas. (8) Of which
London Electric Transport Finance Corporation 31-0. (v} Railway Finance Corporation 26-2 & Railway Clearing House 8-8. (V) London Electric Transport

Finance Corporation.

10)



ANUARY 1938
3 VII—CAPITAL |SSUES—continued 5
£ millions 2—NEW |ISSUES—eontinued
For U K. For Abroad
Grand |- — —— - e — ‘, IDV@:'
Total o British i | Total men|
M | Tad | Gl | e | s | omnte | 0 | o E, | T
1936 1V. 76°0 49-7 64-4 8-7 1-8 t 2l — 10-7 ? 14-2 | 1-8
1937 1. 59-1 50-5 50-5 8-1 = 2| =) 8:6 146 1-4
L. 506 27-3 41-1 8-8 =i G} Oel5 18-7 -6
III. 30-0 16-4 23:6 5-4 — = 11 =(0) 6-4 27-2 | 6
1v. 40°6 19-7 31-8 3-9 49 | = = | 8-8 27-6 | 4-3
(1) AN except those for Local Authorities. (2) Includes unallocated. (3) Except Unit Trusts.
£ millions 3-REFUNDING AND CONVERSION ISSUES
1934 | 1935 \ 1936 | | 1937 | | 1934 | 1935 | 1936 | 1937
United Kingdom [ Other Countries | [
Local Authorities ‘ Government | 22~2' — || W2d
Industrial 44 37 Iho) 1 6 Local Authorities 29 ‘ 235 1E=9)
49-4 | 59-5 } ‘ 12-8 ‘ Industrial | 8-1f 60} RIG] I
| 26-2| 9-4| 15-8| 4-4
| Total» [
| eeememe o o S
Other British Countries | Local Authorities 7 : N
Dominion Government( 53-2 | 437 ‘ 41-0 | 23:0 | Industrial® . - | 83:0 5555 IS SO HEcIoN
Other Goveru}:r?ent . 2G| RI4ES R M=t RERI6 ‘ 146-6(131-2109-8| 68-3
JeR a toTities s 2ol it g Abrepd s 97-3| 71-7| 59-9| 555
ndustria 4‘ } | Abmadu:%of 'lntal 66-3| 54:6| 54-5| 871-2
689 | 62-2 | 43-2 | 51-0 ! Investment Trusts“’ off] 5-1 2:8 150
In continuation of Table VIT (3), January 1037. (1) Australia, Canads, New Zealand & 8. Africa. (2 Includes abroad unallocated.  (3) Except Unit Trusts.
£ milllons Weighted average yields on the old and new securities, where both are fized-interest, are shown in italics.
For United Kingdom For Abroad
Grand Total —|
Industnal“) Totsal British Countries Total
1934 146-6 47 3-8 44:3 50 40| 494 49 3-9 68:9 4-2 3:4 || 9730256 NNEE
1935 131-2 47 33 44-6 46 3-8 Gl el 500 6282  BNIS 7'1-7" " SE0RNSEE
1936 109-8 52 34 30-3 47 3-8 | 499 57 34 43-2 4-8 3-0 59-9  5-Z8NSEs
1937 68:3 47 4-1 11:6 56 4-71 12-8 56 4-1 51:0 44 40 556 46 4-1
1936 1V. 13:0 4-7 38 QL3 7 e 9-83 47 37 1-4 50 40 3-8 SET N
1937 1. 31'4 53 43 44 53 47 4-4 53 47 24-8 5-2 4-3 27-0 53 4-4
1II. 20-6 4-3 4-0 40 671 44 542 6-1 44 13:6® 3:6 3-7 15:49 4:0 3.9
1L 2:6 56 409 1-6 58 44 16 58 44 10N S5 RNEs 140 52581385
1v. 138 3-8 36 1§57 OGRS, 17 5-3 3-8 || 11:6 35 3560 12 SRS EtEe
(1) All except those for Local Authorites. (%) Revised.
£ MILLIONS & MILLIONS

NEW ISSUES

REFUNDING & CONVERSION ISSUES

1937

1928 1929 1930 1931 932 1933 1934 1935

1935
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JANUARY 1938

O VIII-F-EXCHEQUER REVENUE & EXPENDITURE

Realised for

Original Realiged for Realised for
| 1936-7 Estimate for Difference 18t April— Ist April | Difference
) 1937-8 31st Dec. 1936 | 31st Dec. 1937

Income Tax 257-2 2882 -+30-9 77-0 900 o~ +13-1
Sur-tax 5 53-5 58-0 + 4-5 9-4 10-8 55~ + 1-4
Estate, &c., Duties ‘ 88:0 BOEONES SRR -10) 63-1 68-2 SRISH]
Stamps | 2901 29-0 = el 18:7 124 02 — 1246
Other Inland Revenue a 1-7 85 ‘ + 1-8 =2 6 150 4+ -4
Customs ! 211-3 20010 ! Sh 1856 158-9 168-02° + 9-1
Excise 7 109-5 TISEONN B a3t 84'3‘ 88-499:4 Z2adrN
Motor Vehicle Duties . | DLV 340 | +1-3 11-3% 11-639° + -3
Post Office (Net Receipt) . | 11-0 11-8 SIS 10-0 9 4349+ — -7
| Crown Lands & Receipts from Sundry Loans 58 oL/l i .2 4-7 5:3 A Al dE oE
. Miscellaneous Receipts 24-6 @8 =150 15-3 10 l 2 )

= L —
Total Ordinary Revenue 824 -7 863-1 | +38-4 452-8 478- 61% =268
Post Office (Self-Balancing) 71-9 (5528 b o= 3143 9)50) 55-5 b3 + 3-3
Total Revenue . 8966 938-3 ‘ 207 505-0 5341767 +29-1

| ,7 7\77 = === 77‘7-“7 B

Interest & Management of National Debt . ; 210-9 | 224-0 ‘ +13-1 178-8 | 183+ 32032 + 4-5
Remaining Consolidated Fund Services . g = | LS i = 0] 7/0) | 7-4 92 *F =
Defence : : : : .| 1861 | 198-3*" | +12-2 1267 [ 172:9 s} +46-2
Civil E(pendlture .| 408-6M 429-1® |  +20-5 2790 2?7 5 337 i + 8:5
Total Ordinary Expenditure 817-2 | 8628 J +45-7 591E7 651 ] -5
Post Office (Self-Balancing) - | 71-9 7750 24T e R 5282 55-562 K + 3:3

New Sinking Fund (1928) . l 131 — | =131 — — 16 —

[ - B

Total Expenditure | 9022 | 9380 | +3s-9 | 643-9 706-78kq +62-8

£ MILLIONS
r

(3 Inefudes 2-0 National Defence Contribution.
(5) Inctudes 10-0 Margin for Supplementary Fstimates.

FLOATH

1) Tnclude Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure, which were treated as Self-Balancing.
(1) Excludes amonnt estimated at80-0 to be met from borrowed moneys.

NG DEBT

| FLOATING CEBT
00

600 (T R S O

FLOATING DEBT

1 —{t000
|

700{~ — FLOATING DEBT: TOTAL & CHANGE DURING YEAR
== NET EXPENDITURE: CUMULATIVE DURING YEAR
— OTHER ISSUES[+]OR RECEIPTS [=]NET: CUMULATIVE DURING YEAR

¢ s i N O e R

e

1935-6

! i '
i1 AWMJJASONDJFMAMJJASONDJrMAMJJASONDJ?MAMJJASONOJF'AAR
| 34~ 193

6 -7 1937-8

IX—SECURITY PRICES

24 % Consols

Price Yield

Avernueor{1936 85-1 2-94
montks 1937 | 76-2 5-28

1936 Nov. 85-0 2-94
Dec. 84-3 2-96

1937 Nov. (S V. 330
| Dec. 74-6 3-35

British Government Securities*

5% Conversion | 3} % Conversion

Price FPrice Yieid

118:1 2:45 | 106:9 3-70
NI2691 2292 || 101-1 3-43
117-4 2-43 | 107-3 3-07
BIEH6F 25628 | 105-8 7315

101-5 3-41

113-5 2-71
2:65 | 1014 3-42

113-7

(2) Includes 0-1 Post Office Fund.

4% Funding

Yield

117-0 2-99
808" g%82

75368 '2:96]
116-0 3-04

IO S L 251
111-8 3-26

Investors’ Chronicle Index t
Interest | Variable Dividend

| R
| \ i
‘ |

]26'3‘133'2 132-7 | 138-7 | 116-0
120-1 [ 1285 ||128¢ 7 £133+7 1512955

126-3 | 1344 | 133-8 | 145:7 | 128-6
125-4 | 133-9 | 133-9 | 145-7 | 135-9

120-4 | 127-9 | 122-5 | 119-3 | 1128
120-3 | 127-9 | 120-9 | 119-6 | 117-3

¥): end of month

Income T
First-class Business comn




NUARY 1938
o X—EXTERNAL TRADE 7
Accounts relating to Trade, §c. of the UK., Bourd of Trade Journal
£ nullions 1—SUMMARY
[ ketained Imports ‘ Exporis of U.K. Prouuce & Manufacturcs
| - TG Excess
Total Re: oo - ‘ Foou,
Imports i Exports | PR el Totat | ST Mavaotat | A saes 4| eptotal Imnour’ts
1934 7314 512 334-0 | 182-2 | 160-4 | 680-2 | 30-5 48-3 | 304-8 | 396-0 || 284-2
1935 | 756-0 553 | 342-6 | 183-1 | 171-2 | 700:7 || 31-6 52-8 | 328-8 | 425-8 || 274-9
1936 | 847-8 | 60-8 | 369-9"| 215-0" | 196-8"| 787-0 | 35-6 513 340-8" 440-6 | 346-4
1937 [1,029-1 | 75-2 | 419-2 | 278-4 | 250-5 | 953-9 ‘! 38-8 64-7 404-8 | 521-6 i 432-3
|

1936 Oct. 80-5 4-6 37-8 19-2 18-6 76-0 | 3-62 4:77 | 32-2 41-8 | 342
Nov. | 78-7 4-3 36:0 20-8 17-2 74-3 } 3-82 4-57 | 28-9 38-4 35-9
Dec. | 83-s"| 2" | 367" 219 | 180" 77-3"| 3.40| 4-94| 303 | 405 | 368

| | | [

1937 Oct. 961 5.7 42-1 255 22:3 | 90-4 3-44 5-81 367 472 } 432
Nov. 97-3 5-3 417 26-5 23-3 919 3-98 5-35 | 34:7 45:2 || 46-8
Dec. 94:-3 5-0 41-8 24-9 21.-7 89:3 | 3-45 4-87 333 43:9 | 455

t Revised. :

~ Millions 2—-IMPORTS AND EXPORTS BY QUANTITIES
Retained l[npurts _ |l Exports of U.K. Produce & Manufactures
1 | I | -
Ak | r - Sheeps & | Crude& | irom, Lpons - Woollen &
e (PR ] chtten o nl e (P 1M\‘L‘§;:f;c “ ! 3135;::‘; ‘ Yam ‘chcéoe“()%?)cb e
2% Cut | | Ib | | Torn | Tony Sq. 110 _ Sg. p:
| | | |
1934 200-6 | 30-0 |1,198-2 | 5287 [2,692:4 [ 1-36 39-7 ’ 2-22 130-4 [1,993-5 | 102-2
1935 199-1 28-9 |1,197-6 | 605-0 [2,744-1 [ 1-15 || 38-7 | 2-31 141:7 |1,948:4 | 109-7
1936 211-6"| 28-5 |1,485-0f| 649-0'|2,866-7"| 1-48 | 345 J 2-20" | 150-9 1,916-6f‘ 118-0
1937 | 204-2 } 30-1 |1,599-1 | 563-4 |3,026-1 | 2-03 [ 40-4 l 2-58 | 159-1 |1,921-9 | 122-8
1l | |
Il | |

1936 Oct. 21-0 2-37 | 139-1 34-8 2682 <10 |t 823 | .19 13-0 | 177-9| 9:20
Nov. 21-1 2203l 11583,/ 53128 | “218F3 409"l - 2092 i1a kOl STPRd 154-4 | 8:36
Dec. 20°2 2-42 | 165:7 | ~65:8 | 243-9 -09 ” b- L)% ROU Lo 012G 170-1 9-96

1937 Oct. | 192 2:60 | 163-7 | 37-5 | 249-7 22 || 3-89 | -21 13-0 154-3 9-34
Nov. | 20-4 2:23 | 2159 | 34-5 | 263-0 27 || 3-51 -20 f 11-4 150-7 | 8:46
Dec. 20-0 2-61 | 2018 44-9 | 240-0 -29 ' 3:09 . 220 | 11-0 141:0 | 9-43

® Not inclnding Poultry and Game. t Revised.

1935=100 3—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE

- Volume . N A:lerage Value
Retamed [mporta Exparigol (LB Froties o Retained {mports | SRS R
= o g
. Raw | food. | BB [ Raw [ e | - Ry | atana.

| Fo0 | % | el morar | Fgod | ot | MR row || Pt | dav | Memw) tow | TR | b | MUS Tow
1930 [ 100 | 91 {134 [ 106 | 119 | 110 | 114 | 115 || 132 | 128 | 123 | 128 | 126 | 110 | 118 | 117
1936 102t | 111 | 111t | 107 | 111 92 | 102 | 102 | 105 [ 106 | 103 [ 105 | 102 [ 105 | 102 | 102
1937 [103 | 121 | 127 | 114 | 117 [ 101 | 112 [ 111 | 118 [ 126 | 115 [ 120 | 105 | 121 | 110 | 110

1935 11 95 j 94 1101 96 | 89 | 98 | 96 | 96 || 99 | 98 | 98 ‘ 98 | 101 99 | 99 i 99
IIL 96 | 92 | 99 | 96 | 101 95 | 99 | 99 | 99 | 102 | 101 |100 | 99 | 99 [101 | 100
1v. | 116 | 116 | 105 | 113 | 120 | 105 | 104 | 107 [ 102 | 101 | 102 | 102 | 102 | 101 |100 | 101

1936 1 98 | 108 | 104 | 103 | 103 | 89 [ 100 | 98 | 102 | 105 | 102 | 103 | 101 | 105 | 101 | 101
IL \ 100 | 106 | 106 [ 103 | 98 | 87 | 96 | 95 | 103 | 103 [ 103 | 103 104 | 101 | 101
I 97 ‘ 108 | 115" 109 | 93 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 ‘ 102
v [ 114" 122 | 120t | 1187 | 132 | 101 | 109 | 110 | 111 | 110 | 104 | 109 | 104 [ 107 | 102 ‘ 103

1937 1. 97 | 115 | 115 110 110 118 | 109 114 115 | 104 | 1e5
1I. 99 | 113 | 130 [ 108
It 117 1m 106 | 113 | 113

7. 139 130 112 121 113 | 113




X |—COMMODITY PRICE INDEX NUMBERS BB
Board of I'rade Journal, Ministry of Labour Gazette, Bank of England

1—-WHOLESALE

Board of Trade Index: 1930-100

G [ 1 ) l [ ot [
| Meat, | Other & Total | | | Non- | Chemi- | . Industrial|| Totat
Cereuls | Fish & | Food & | Food & Coal ‘ oy ‘Ferro 8| Cotto: Wool Wiy cals & LTI Materials| All
- Eggs | Tobacco Tobaccu“ Steel 'I&Iemls" g i Textiles Oils aneous | g ‘Manu- || Articles
| factures
o S S e by eIl I | o
Ave;?ﬂe (1936 90: 1 ‘ 81-1 | 94-8 | 91:7 ;107-6 ;106~6 {89810 |~ 88=8 (105-1 | 72-6/" 93-5! |[\92-3| 967 944
montha | 1937 127-0 | 86-4 | 98-7 (102-2 |(124-9 [129-6 [117-4 | 97-7 |127-5 | 76-:3 | 99-4 |110-2 (112-0 [|108-7
| |
1936 Oct. [114-3 | 84:0 ' 98-0 | 98-0 ‘\ 107:5"1,108=8" 1 94%:7; (,192-2 1048 | 73-3 [ 93-7 || 9451l 97-3 976
Nov. [112:0 | 82-5 (| 97-5 | 96-7 ]f108 2 /108-9 |102:0 | 94-0 | 114-2  74-3 | 94:6 | 95-3 | 99-1 98-3
Dec. |118-1 | 85-0 | 98-1 | 99-3 |111-2 }110~51106-6 94-5 1224 | 75-2} 97-1 | 97-4 [101-5%|100-8
1937 Oct. 133-1 | 88:6 |100:7 105-3 ]}130 1 |140-5 1105-8 88:4 |120-5 | 75-5 | 99-1 |112:0 [113-2 || 1106
Nov. |130-7 | 879 |[100-9 104-5 (129-2 141-4 | 98-0 87-3 111-3  73-8 | 97-7 [107-5 |110-4 ‘108~5
Dec. |130:6 | 91-2 | 97-9 |104-4 I 130-4 [141-0 | 96-1 | 87-5 |109-2 | 71-9 | 97-6 (104-8 |109-2 (1076
| |
1 Revised. -
1—WHOLESALE: continued 2—-RETAIL* 3—PRIMARY': U.K. AND U.S.A.
I Board of Trade Index : 1930 =100 "_',L’;‘y"%;’f";ﬁ%"a" Bank of England Index : Week endod 19th September 1931=100
Basic | Inter- | Manu- |[Building| Cost . S T ¥ = 70th¢”nd}‘9;"i;‘i ;
Mater- | mediate factured|| Mater- :? %f?:d’l ! 2 Foo}is ; &?li b Materials Segerel
ials |Products Articles|| ials | Living | UK. [Usa| vk [Usa| Uk USA.| UK |USaA.
A"ilf“e 1936| 98-9 | 93-3 ‘ 98:2 | 96-7 | 147 130 szrraze{]9361124'7 152-9(153-1|141-1(178-3 179~8}150-4 157-1
munzbs{1937 122-9 | 108-9 |111-4 |104-2 | 154 139 weeks (1937 [154-6(158-9(181-4 167-8196-7|196-0176-7 (1736 ,
| |
1936 Oct. [100-5 | 95-8 | 99:6 || 98-5 | 148 132 |[1937 Nov. 20(154-8 127~4‘152‘7 146-7(159-4|157-6 ||155-6 |143 -3
Nov. (104-9 | 97-2 |100-4 || 99-3 | 151 136 27 (152-1|124-4(148-4 145-3|156-7 [155-5 ||152-4 (1411
Dec. 109-8* 100-4 [100-9 [100-3 | 151 136 Dec. 4|153-7|123-8(152:0(147-6|156-7 155-3‘1541 141-6
1937 Jan. (116-7%|103-3 1102‘2 (101-1 151 136 11(155-0|122-9151-8(148-4 |158-6(157-8 (1551 [142-2
| 181561 (121-2(150-1 (146-3 (162-6 (1594 156-2(141-4
Oct. |[118-8 [110-1 |115-0 (105-3 | 158 143 25(157-2(121-5(149-1(145-0 (163-5(160-7 ||156-5(141-5
Nov. |110-4 | 10B-6 [114-4 |105-0 | 160 146 |1938 Jan. 1(160-3(122-3(147-2(143-7(161:7160-2 (156-3 (1412
Dec. |106-9 [107-7 1114-1 |105-0 | 160 146 8|161:7|123-1(150-1(145-3(160-8(159-4 (157-4|141-8
1938 Jan. | 159 145 15|163:0|124 -1 ‘155-9 147-9(161-1(160-9160-0{143-5
| |
1 Revised. * First of month. t Unweighted gcometric averayes: fliteen comparable primary commodities.
RETAIL FOOD g COST OF LIVING
160|~  JULY I914 = 100 220 JULY 1914 = 100 4220

FUEL & LIGHT

10,0 | IO SRS SIS ) i 100l I | l | | | | 100
JFMAMJJASOND 1930 1931 1932 1933 1934 1935 1936 1937

The index is weighted as follews:—Food 74 Rent 2; Clothing 14; Fuel & Light 1: Other Items 4.




JANUARY 1938
X|I—EMPLOYMENT 9
Ministry of Labour Gazette
Number of
‘ Insured Persons Percentage of Insured Persons Unemployed
Thousands
| 1927 | 1937 | 1927 [ 1932 | 1936 7‘ 1937 | 1937
July i thc. Dz‘ec. Oct. [ I\'c?vA Dec. Oct. | Nov. ‘ Dec. 3 Average
e 23 | 19 19 26 | 23 14 18 15 13 \1omha
Agriculture . . > S 2 . ‘ — 690 | — — ‘ - ‘ 3-1| 4-8 | 3.4/l 540 ' 83| 4-0
Building 2 : - . g .| 848 1,035 16-0 | 32-1 | 13-2 ] 15-1 ( 17-7 | 12-2 [ 14-1 | 21-1 | 13-7
Chemicals, &c. . . . ‘ 213 232 | 5-6|13-6, 73| 6:9| 69| 56| 58| 6:1| 6°1
Clothing . e 5 . 5 .| 584 617 | 7:0(17-6 | 9-2|11-4|11-3| 89| 11:6(12:6| 9:6
Coal ‘Mm'mg . . . . 1,199 868 | 17-3| 29-2 | 19-7 | 18-0 | 16:4 [ 13-1 | 11-7 | 11-5 | 14-9
Distributive Trades ‘ 1,581 | 2,061 | 4-8|11-9| 96| 95 9-0| 85| 8:7 | 8-4| 87
Engineering, &c. . 764 8223 1SOEON| N2E SRR N7E5] 6EGH NGEZNIBNOEN 52 1) 45:6 | 5E3
| ( [
Food, Drink & Tobacco . 5 ‘ 523 579 | 6-7|12-9( 87| 89| 9:-1| 7-8/] 82| 8-9 ‘ 8-8
Hotels, Public Houses, Clubs, &c. 313 444 | 89196174 18:0 | 16-9 | 16+1 | 18-2 | 17-7 | 14-4
Iron & Steel Manufacture . 5 5 303 286 [ 19-7 | 41-7 | 13-7 | 13-3 | 12:4 | 9-4|10-6 | 11-3 | 10-5
Metal Trades. . . ‘ 519 740 | 7-4(18-9| 64| 6:2| 6-1 | 5-6/1 -3 | N7E2H Se5Ea
Motor Vehicles, Cycles & Alrcraft . 233 352 | 6:9(18-0| 53| 4-7| 4-3| 46| 56| 51| 4:6
Paper, Printing, &c. . . .| 379 439 | 3-8 | 9:6,| 6-2 | 5:9/| 5-7 | 5-2k. 5:41 ¥oscH[SNGEE!
Public Works Contractmg, &c : s 169 294 [ 20-8 | 44-2 | 42:0 | 42-9 | 44-4 | 36-4 | 37-5 | 41-8 | 38-3
Road Transport 3 5 307 411 | 7-7 | 15-8  9-5.| 9-7.] 9:6.( 7-4'] 8-0N SSNNSEE]
Shipbuilding & Ship Repairing . ‘ 216 173 | 21'5 | 635 | 28-1 | 27-7 | 26-9 | 21-1)| 21-3:| 2258 (#2350
Shipping, Docks, Harbours, &ec. [ 323 300 | 21:3 | 35-9 ‘ 26-8 | 25:6 | 26:1 |22-3'| 22-6 | 23-7|}242
Textiles: Cotton . 3 o 570 409 | 10-0 | 23-3 | 14-4 | 13-6 | 12-4 [ 10-5| 13-1 | 15-8 [ 11-6
Woollen & Worsted . . 249 228811 . 16=9: L1950 ‘ 7:6| 6-7 | 6-4 (11:3] 15-56 | 17-9 |H052
Other . 3 5 509 534 | 7-1]20-3|12-0|12-2 | 12-3|12-1(14:7 | 16-4 | 12:6
Woodworking, &c. 5 . . o 211 249 | 5-8(19:6| 9:-2| 9-2| 9-4 8-3| 9:1]10-3 | ()-7/
Other Industries . 4 ¢ a . [ 2,117 | 2,630/ | 7:9:(118=5 [S11-15] =3 1N 117 | 9-6|10-1|11-1|10-1
South-East England - . . .| 8026 | 3824 | 5-8|13-4| 6-5( 7:0| 6:8| 6:1| 7:0| 7:4 ) 6-3
Greater London . a o o . — 2,855 R W 6-4 67 66 6-0 6-8 71 62
Rest of South-East 5 5 5 . — 969 = = 68 7 7-8 6-4 7-5 gall 66
South-West England . 8 . . 833 998 | 8-4|17-8| 88| 90 90| 7-3| 79| 86| 7:6
Midlands . 5 . . .| 1,783 | 2,079 |. 8:0 ‘ 18:7 | 7-7| 7-6'| 77 | 6:9]] 7=4NSEoHNR]
Northern England & . g .| 4,173 | 4,334 | 11-9 | 26-2 | 15-5 | 15-5 | 15-4 | 12-5 | 13-6 | 15:2 | 13:6
North-Eastern 3 5 5 5 5 == 1,427 = = 118 e 7 DG 9-8 10-8 12-7 10-9
North-Western 5 5 . . . = 2,122 o o 15-9 \ 15-9 16-7 13-0 14-3 15-5 13-9
Northern . 5 . . . — 786 ST e 21-3 | 21-0 21-4 16-2 168 18-9 17-8
Wales & Monmouth . 5 5 . 629 610 | 23:3 | 37-2 | 28-3 | 27-0]26-3 | 21-3 2127 | S 219 §9083
Scotland 5 6 5 3 .| 1,306 | 1,398 | 10-2 ‘ 28:4 | 17-0.| 17:2 | 17-5 | 145 |, Vo= 2 FIZR6S SIGHS
Northern Ireland 254 295 | 11:6 | 28:6 | 22:5 ‘ 28-7 [ 24-5 | 22-6| 25=2%| 2718 NI 3R
Special Schemes: Baukmg & Insurance 127 159 1-3| 34 1-6 1-7 1 1-4 1- 1-5 1-4
Wholly Unemployed . . ‘ . — — 7-7 | 18-1 | 10-6 “ ) (o)1 (057 ‘ 8-9 9-4 98 9-3
Temporarily Stopped . 3 6 . — — 2-1 36 1-5 ‘ 1-5HESIeS ‘ 1-3 1-6 | 2:4 1-5
| e
Males . ; K s . ‘ .| 8899 | 9,947 [ 11-3 | 25-1 | 13-6 | 13-7 | 13-8 “ 11-2| 11-8 | 13=2%| 120
Females. : : ; . . .| 3232 | 3750 | 59 |12-6 ‘ 8:0 ‘ &l ‘ 7°7'| 7-6[} 89 ‘ 95| 7:6
== i I o [ | AR R | |
Total. . ; ; . ! : 12,131 | 13,697 | 9-8°| 21-7%[ 12-1 | 12-2 \ 12-2 | 102 | 11-0 \ 12:2 | 10-8
|
Number ot Insured Persons Unemployed Ziwusands ‘ ‘ ‘ ‘ ‘ ‘
Wholly Unemployed - . 4 4 . , .| 936 |2,315| 1,417| 1,430 1,424 1,215 1,284 1,339 1,278
Temporarily Stopped . n . 5 . . .| 259 | 461 | 196 192 198‘ 180 222‘ 326| 204
Males . . ’ 5 5 ) . 4 .| 1,005 | 2,336 | 1,324| 1,328 | 1,345| 1,112 1173} 1,319‘ 1,196
Females . 2 : 5 . s = 5 8 - 189 | 440 | 290| 293‘ 277| 283 334 ‘ 355 | 286
Total. . - ! f ; ] | ; . | 1,194% 2,776"| 1,614| 1,621 1,622| 1,395 1,507 | 1,665 1,482
Estimate of Insured Persons Employed: Great Britain only Thousands (10,039 | 9,440 |11,141]11,166 11182 11,659 11,573|11,437 (11,492

Insured per aged 10 and over in 1 0 64 in all years).

but 18 to >Iu|m)n|\ ars shown (Estimate ¢ \]l\l\-‘n d 16
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net, effe
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t 54000 in January 1032 to
;unting the unemployed was




10 XIII—RETAIL TRADE: VALUE OF SALES & STOCKS JANDARYAISSE

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

‘ Sales'” 1937 ; Stocks'? 1937
Sept. Oct. i Nov. J‘ Dec. Feb-Dec. 1 Sept. Oct. Nov. Dec
- | | | | =
Total . . : . ¢ el [ GG Y 1 + 71| +83(+77(+70|+74|+56|+ 35
Food and Perishables . . ., .|+ 8:8 | + 89 ‘ + 9:0| +10:0| + 93| +10:1 |+ 84|+ 15| — -5
Other Merchandise ; Sh 820N 5 ‘ + 50|+ 68| +59| +6-8|+ 74|+ 5-9|+ 3-8
[
Piece-goods ¥ . . ] CR|ISIRORON (S-S [ N210) ‘ ShS183 i + 28| +6:3|+6:7|+ 43|+ 1-5
(i) Household goods . | + 40 — 2-9 i 1~7‘ + -7 + 3.1 ‘ + 137 Ao + 81 + 2.7
(ii) Dress materials .+ 69 + -2 + 1-8| + -8 25 | 15 + 2-9 =IO 1 m R
Women's wear @ .| +10-3| — 18|+ 81|+ 93|+ 70| +6:3|+ 78|+ 50|+ 3-4
(i) Fashion departments - ‘ ENI2E0! + 1-1 | +11'7T | +156 | + 99 SR 1587 + 10-3 + 54 + 55
(ii) Girls' and children's wear = + 150 | + -8 + 116 | + 10:2 + 8-9 + 7-3 +10-2 + 65 + 5-8
(iii) Fancy drapery S| Bl B — 49| + 49| 4+ b5 | + <7 Je ) + 55| — -6 + 19
Men’s and boys’ wear .| +101| —58|+78|+53|+56|+58|+ 47|+ 4-1|+ 3-7
Boots and shoes 5 S[NSER8R7N SR 6ERL (53 930 i -+ 9-4 Il + -8 +2-1 | + 3-5 | — 1-0
Furnishing departments . + 38| — 14— 9| nil |+ 37| +12-3| +10-8| + 85| + 66
Hardware. . + 4°9 + 15| + 24| — -2+ 7-8( +12:4 [ +13-2 | +11-1 [ + 8-1
Fancy goods + 38|+ 41|+ 11| +55|+45| + 74| +13-5| +11-0| +16-9
Sports and travel = 8FONI"—"2:4 ‘ - 37|+ 43|+ 3| +186| +11-9| + 9.9 + 82
Miscellaneous and unallocated +13-9 |+ 12+ 50|+ 90|+ 82| +18:9| +15:7 | +12:9 | +10-2
Total [
Scotland . +70 +6:1|+70|+76|+ 68| +63|+ 61|+ 48| + 3-8
North- East + 98| +68|+75+90|+86| +66[+80|+ 74|+ 58
North- West . + 86| + 51 ‘ + 78|+ 88|+ 74|+ 72|+ 55|+ 48|+ 46
Midlands & South Wales +11:0| + 80| +10-4 | +12:3 | +70°3 | + 6:9| + 71| + 5-1| + 4-2
South o f England +94(+62|+87|+93|+84| +63|+69|+ 43 nil
London, Central & West End -+ 8.4 "= 5:6/| — 1:0| = -9+ 2.6/ + 80/ + 88| + 6-7| + 4.8
London, Suburban + 91| + 46| + 8-4| +10-4 | + 83| +62+ 71|+ 49|+.:5
Food and Perishables ‘ | = = — ———————
Scotland . AR @971 = el || R kT e 9:0 |
North- East + 97|+ 9.3+ 86|+ 93
North-West . + 85|+ 84|+83|+88 ‘
Midlands & South WBIGS +10-2 | +10-2 | +10-7 [ +12-1 | (1) At gelling value; corresponding figures
South of England . + 95|+ 9:6| +10:6 | +10-2 [ for previous year adjusted for
London, Central & West End =" =4 | = 5 difference in number of selling days.
London, Suburban + 85|+ 84|+ 97| +11:7 (2) End of month, at cost. Stocks reported
form a less tati 1
Othr horchandise | T it e
Scotland . " 5 ‘ |+ 74|+ 23|+ 51|+ 59 food and perishables.
North-East . % 5 A REISHOSONIRINBEISH (1= G | == (8EI6 @ Includi T R o
North-West . |+ 87|+ 14|+ 73| +88 “allooated to subheadings,
Midlands & South Wales SEISIEN| R -F 870 =959, | < 1125i61 ]
South of England . SIRNOSEAR [ SEtSZE | NS GRS E N8 181 |
London, Central & West End | A Zo (| i= Gl =0 cTe | =iol)
London, Suburban . 5 ‘ CIRUORIE M= 12L74% (WSS TGRAN ol 87 ‘
Average daily sales 1933=100 2—INDEX NUMBERS OF SALES
Scotland Engll;?gi;zlcég;les Centrsﬁo‘:d‘%’;'ﬁt Had London, Suburban Great Britain
Foodd | Other | | Food& | Other | | Food & | Other Food & | Other Food & | Other
Total | Perigh- [Merchan-| Total | Perish- Merchan{ Total | Perish- (Merchan| Total | Perith- |Merchan. Total | Perish- |Mercban-
ables dige ables dise ables dige ables dise ables dise

1936 Sept. 113 11 104 111 119 101 98 86 100 109 118 94 109 118 100
Oct. 113 112 115 122 121 123 124 103 127 122 125 118 121 120 123
Nov. 117 119 116 121 1122 120 123 114 124 132 130 135 123 123 122
Dec. 138 129 152 151 139 167 164 193 159 166 150 191 154 142 167

1937 Sept. 121 1277 112 122 130 110 102 86 104 119 128 104 118 128 108
Oct. 120 122 117 130 132 126 117 103 119 128 136 115 127 130 122
Nov. 126 129 121 132 134 129 122 109 123 143 142 144 131 134 128
Dec. 148 141 155 166 154 183 162 192 158 183 167 207 167 157 178
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Periods are those of publication of accounts.

1
INDEX NUMBERS OF RETAIL SALES
Average daily sales 1933=100
Twelve months moving average
TOTAL
= SCOTLAND [N:.LTSSM;UQLALES_‘ m«;o%ygsggm. LONDON, SUBURBAN ~ GREAT BATAIN |
= — - - B = | b= —s0
60 ! L L 15y JE I Jet L I ko
FOOD & PERISHABLES
SCOTLAND PROVINCIAL LONDON, CENTRAL LONDON, SUBIJRBAN GREAT BRITAIN
ENGLAND & WALES & WEST ENO
3 :
180~ = r ~ r : 3 = . = -ieo
OTHER MERCHANDISE
SCOTLAND PROVINCIAL LONDON, CENTRAL LONDON, SUBURBAN GREAT BRITAIN
ENGLAND & WALES & WEST [o]
60 % 1 | | | 60
1935 1936 1937 1935 1936 1937 1935 1936 1937 1935 1936 1937 1935 1936 1937
XIV—PROFITS XV—HOUSING
The Economist Thousands Ministry of Health
[ % of Paid-up Capital | Houses Provided i
| Number of | _ & change |~ 1 P
Companies z“’d_""‘l’ At pota | Divie Re;:w ‘A?,{b‘;;f:;!%gt‘;ﬁ,:éiw Total
in Sample apital | on 1;";”‘“”5 Profit | dend &0 : s | - A,ifl
4 o) S| S S 19301 AprSept. | 259 | 57-3 l B
‘ Mar. 30-0 : d
o (19334 | 1,971 | 2,353 | +75-6| 69 | 5:6 | 1:3 10812 A | 358 | 610 | sk
- | .0l - 64 1-8 4 pr-Sept. :
ended |1934-5 | 2,099 | 2,422 | +78:0| 8-2 Oct.Mar 36-7 | 697 |1065
&n 119356 | 2,175 | 2,461 | +72:8| 94 | 7:0 | 24 1932.3 Apr-Sept. | 31.8 | 63:8 | 958
: 19367 | 2,226 | 2,468 | +76-2| 108 | 7-8 | 29 ontman | 24-2 | 80-7 | 105-0
1935 1v. | 485 377 | +16-9| 89 | 6:6 | 2:3 1933-4 Apr-Sept. | 250 | 884 |113:3
Oct-Mar. 30-9 | 122:4 | 15833
1936 1. 569 757 | +173-3| 10-0 | 78 212 |
I1. 739 | 1,016 | +70-6| 9-1 | 6:7 | 2-4 1934.5 Apr-Sept. | 225 | 137-9 | 160-4
1. 382 311 | +74:3| 9-3 | 6-5 | 2-8 o 19-1 | 149:6 | 168-7
. 496 395 | +715-2| 107 7:6 31 1935-6 Apr-Sept. | 24-2 | 1257 | 149-9
1987 1 | 628 852 +77-9‘ 11-1 | 85 | 2:6 Oct-Mar. | 281 }ggg :;::
I 765 952 | +20-0| 10-6 | 7-4 | 32 1936-7 Apr-Sept. | 36:7 1765 Al
urL | 337 269 | +79-2| 10-6 | 76 | 3:0 Oct-Mar. | 350 119-3 | 155-7
IV. | 549 | 435 | +20-2| 13-2 | 89 | 4-3 1937-8 Apr-Sept. | 365
J f annual rateable value not
For explanatory notes see Statistical Summar v, Table XI, October 1937, { Revised.




e XVI—INDUSTRIAL ACTIVITY IANUARY. (IR
Board of Trade Journal, &c.
Monthly totals and percentages of monthly average in 1930.

Coal Pig Iron | Crude Steel Cotton Rayon | Efectricityy | Building(1)
| | § . Generated by | .
SUCmed™ | Produwton | Proawesn | BTN SGRECRE | gkt | et
Million tons Thousand tons Thousand tons Hillfon . Mllion Ib. Million units £ millions
1934 | 18-4 91 497 96 738 121 108 779 776 191 1,289 142 7:96 728
AV:‘;“F 1935 186 9289535 104 822 735 109 720 |10°32 254 1,464 161 9-53 153
months | 1936 19-0 94 644 725 | 982 161 119 7371 1250 298 | 1,685 185 I 9-75 157
1937 201 99 ‘ 708 137 }1,080 177 124 736 |12-90 377 1,909 270 9-22 748
|
1936 Oct. | 20:0 99 | 670 730 1,061 774 124 736 |13-49 332 1,861 205 8599 745
Nov. 19-2 95 643 725 (1,001 1764 121 732 |11-76 289 2;010° 227 968 156
Dec. | 20:6 7071 671 730 1,019 1767 1299 742 | 10-95 269 2,180 240 8:68 740
1937 Oct. 204 700 | 770 749 (1,134 786 123 734 |13-57 334 3 2,029 223 8-70 740
Nov. | 21-2 704 | 762 748 ‘1,178 793 | 135 147 |13-72 338 ‘ 2,285 257 | 8-31 134
Dec. | 21-1 704 | 784 152 ‘1,104 181 118 730 1-83 291 2,500F 1245 ‘ 9:76 157
(L) Great Britain. (2) By 146 urban Local Authorities ; except December 1936 and December 1937, by 140 only. () Revised.
]
PRODUL:TIDN IRON & STEEL EMPLOYMENT
‘THOUSAND TONS THOUSANDS

1200—

PIG IRON
PRODUCTION —lioo
200— CRUDE ' STEEL —50
PRODUCT ION
1928 1929 1930 1931 1932 1933 1934 1935 1936 1937

* Pig Iron (Blast Furnaces); Steel Melting & Iron Puddling, Iron & Steel Rolling, &c.: Tin Plates: Iron & Steel Tubes ; Wire. Wire Netting, Wire Ropes.

XVII—SHIPBUILDING XVIII—RAILWAYS
Lloyd’s Register G.W.R, LM.S.R, LN.ER., S.R.
Thousand tons gross £ thousands
‘ United Kingdom and Ireland Con‘l:l:trri.esi‘, gu;‘lf;zlg] . Traffic Receipts
Building | Building || 4z 97 of | i 3 | Total
. Bon as % of weel Coal & |Other Mer-| s Passenger
| et e e | T e ] Wl | e TR
1934 520 460 I 597 655 | 47-7 1934 590 1,003 1,598 1%277 2,870
1935 683 499 743 800 | 48-2 1935 594 1,012 1,606 1,303 2,909
1936 1,081 856 964 (1,288 | 42-8 19361 612 1,065 1,677 1,342 3,018
1937 1,057 917 (1,126 | 1,775 | 38-8 1937 657 1,101 1,758 1,397 3,165
1935 1v. 311 132 | 743 | 800 | 482 1936 Oct.! 632 1,165 | 1,797 | 1,211 | 3,008
1936 1v. 273 | 280 | 964 1,288 \ 42-8 Nov.: 658 1,142 | 1,800 | 1,087 | 2,887
Dec. 1 1,705 1,282 2,986
1937 1. 253 | 176 |1,014 |1438 | 47-4 € 5Z8 027 (NE :
L, 368 253 (1,200 (1,683 1 416 1937 Oct. 679 1,219 1,898 1,269 3,167
JODG 219 266 (1,185 (1,718 | 40-8 Nov. 719 1,193 15912 1,121 35083
IV. 2187 223 (1,125 (1,775 J 38-8 Dec. 743 1,066 1,809 1,327 3,136

Merchant vessels of 100 tons gross and upwards only. * Excluding Russia. t Revised.




JANUARY 1938 XIX—SUMMARY OF QUARTERLY STATISTICS 13
Values in £ millions
1935 1936 1937
T IvV. I 8¢ I IV I 1L 1L Iv.
BANK OF ENGLAND QUARTERLY AVERAGES AND INDEX NUMBERS ¥y
Notes in Circulation 402-0 | 405-0 | 401-7 | 424-5 | 445-8 | 4526 | 4596 | 475-7 | 492-5 | 490-6
Reserve of Notes & Coin 51-7 | 52:3 || 59-4 | 41-9 | 554 | 580 | 54:7 | 44-1| 35.2 | 480
Gold in Issue Department . -1 193-0 | 196:5 || 200:4 | 2056 | 240-2 | 263-7 || 313-7 | 318-9 | 326-4 | 326-4
Securities in Bax_lking Department| 112:3 | 1091 || 112:9 | 1175 | 117-7 | 114-4 || 114:8 | 1306 | 134-6 | 125-4
Bankers' Deposits 94:6 | 854 | 1049 91-3| 951 | 936 944 99-9| 97-6| 96-7
LONDON CLEARING BANKS()
Current, Deposit & other accounts| 2,019 | 2,055 | 2,132 | 2,189 | 2,249 | 2,294 2,275 | 2,267 | 2,288 | 2,318
Advances, &c. . q 767 775 828 868 876 888 906 954 971 983
Bills Discounted . 287 304 297 302 346 334 300 | 248 280 298
Investments 616 617 632 639 643 657 669 657 644 636
Money at Call & Short Notice 147 | 149 160 | 159 | 163 | 180 172 | 172 | 162 | 163
Cash as percentage of Deposits . 70-6 70-4 70-5 10-2 70-2 10-2 70:2 710-3 70-3 | 10-3
BANK CLEARINGS INDEX 1930=100(?)
Metropolitan, Country & Provincial| 101+5 | 108-9 | 112:5 | 110-9 | 109-2 | 121-3 |126-4¥| 122-7 | 116-5 | 122-1
FOREIGN EXCHANGES
London on New York 4-954 4-:921| 4-977 4-978| 5-030 4-898| 4:896 4-930 4-967 4-982
o ,, Paris 74:89 | 74-65 || 74:87 | 75-54 | 76-32 [105-14 [105:52 [110-13 |134-54 |147-46
= ‘ :
SECURITY PRICE INDEX 31 Dec. 1923=100 | i
Tuvestors' Chronicle | |
Fixed Interest: Gilt Rdged : ‘ 125-6 | 126-0 || 126-5 | 126-2 | 126-2 | 126-3 | 121-6 120-1 | 118-9 | 120-0
Variable Dividend : Geperal Business | 1221 | 127-7 || 136-6  133+9 | 138-7 | 145-5 | 141-5 | 1370 | 134:7 ’ 121-6
All Securities | 116-2 | 121-1 || 127-8 | 126-4 [ 129-3 | 1366 | 1365 1309 | 129-8 | 120-7
FLOATING DEBT | |
Treasury Bills Outstanding 888-3 | 898-4 | 816-3 | 754-9 | 808-3 | 825:1 | 706-2 | 675-8 | 863:-3 | 906-0
Ways & Means Advances ,, 19:5 33-9 279 30-3 | 287 2087, 33 3 32:0| 289 434
"WHOLESALE PRICE INDEX 1930=100 | [
Beard of Trade | |
Food . 86:3 888 88-1 88-3 | 92-8 | 98:0 99:6 | 101-8 | 103-1 | 104:7
Not Food 90-0 92:6 93-6 94-1 ( 960 993 || 107:2 | L1444 TFE78{RRIOSS
All Articles 88-7 91-3 91:7 9203 95-0 98-9 (| 104-7 | 110-1 | 111-4 | 108-9
COST OF LIVING INDEX JuLy 1914-100
Minlstry of Lahour
General 143 147 146 144 147 151 151 152 156 160
Food . 126 131 129 126 130 135 135 137 141 145
PRODUCTION INDEX 1930=100 | 110-8 | 120-8 || 123-2 | 123-5 | 122-5 | 132:2 | 1317 [135-4®| 131-2 [
Board of Trade |
EMPLOYMENT: Tusured Workers ‘ @ i e T ey
Number Employed Thousands 10,453 | 10,564 | 10,535 | 10,879 | 11,071 11,163 11,241 | 11,519 ll,tm.?:” 11,556
Percentage Unemployed 15-0 | 14-5| 15-4| 13:3| 12-2 | 12:1 | 12:2 10:7 | 99 11-1
RETAIL SALES INDEX 1933=100. 102 | 125 109 | 116 | 108 | 133 118 124 | 17 142
QUARTERLY TOTALS
NEW CAPITAL JSSUES Bunkof England =
Total L " . 3 .| 661 289 | 654 545 | 44-4 25508l SO :70-(5 30:0 40-6
Abroad ) . X J | 65 5.1 39 9-4 \ 8-4 | 107 | 8:6 9:5 64 | 88
EXTERNAL TRADE
Retained Imports
Total : 168-4 | 201-9 | 184-3 | 185-9 | 192-1 224-7‘3‘ 210-8 | 232-1 | 2396 | 271-4
Raw Materials 427 | 537 | 51-8| B0-2 §1-7 | 61-30 617 GT O SACEN
: Manufactures 42-9 46-0 45:7 | 46:6 | 51-2 | 53-8 53-4 | 64-5 S
xports of U.K. Goods 3 1
Total : . 105-3 | 114:0 | 106-1 | 101-8 112-2 [120-5® 121-1. 130-1 111321).4 111332
Coal . . o | 82 | 8ol 676" 70NN 8 4788 231 0 18-3 16-2
Cotton \Iauufactmes . 14-8 15-2 15:9. ||| 18-97| SISE7HALGES IR Ak 12:4 | 14:4
Machinery . . . .| 9.5 | 10-5| 101 9-8 | 10-4 | 109 10-9 | 12°1 :
RAILWAY TRAFFIC RECEIPTS .
Goods Train 197 | 225 | 226 | 207 | 21-0 224952' 22-6 | 227 | 21 :(7; 1264;2
Passenger Train 20-1 | 1517 13-5| 18-0| 22:7 | 15-6%% 14:4]| 18:5] 23

(2)Notseusonally ndjusted.
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STATISTICAL SUMMARY

FEBRUARY 1938

I-BANK OF ENGLAND

£ millions
Issue Department Banking Department
Average of o — - ST T———
Wednesday  |Notes inNotes in| Govt. | Other | sitver Gold . Deposita Se“““‘“es | Reserve
figures Gircu- (Banking| Securi- | Securi- Coin & b | liGar Discounts| | of Notes
llution Dept. | ties | ties | COI® !Bulllon Public | Bankers|, 08 | Total | S0 | ™8™ Other | Total g coig
| J Advances|
1933 371-2| 69-2 |255-5| 4:6 | 3-7 |176-6| 17-7 | 99-9| 40-1 [157-7| 79:6| 11-8 ! 14:1 {105-5| 70-2
1934 |378-7| 72-8 | 255-9 -8 | 3-3 ‘191-5 18:6 |100-3| 36-7 |155:6 81-1i 7-8 | 11-1 1100~ 1‘ 735
1935 394-7| 59-0 257'5‘ 7| 1-8 |193:-7| 15:3 | 96-7| 38-1 [150-1 87:0/ 9-6 | 11-9 [ 1085 59-6
1936 431:4| 52-9 [254-8( 1-2 -6 |227-7| 16-7 | 96-2( 38-5 |151-4| 88-8| 9-8 | 17:1 [115- 7‘ 5§3-7
1937 479-6 | 44-5 |200-5| 2-1 — |321-4| 19-5 | 97-2| 37-2 |153:9| 98-4| 6-9 ( 21-2 |126-4| 45-5
| [ | | | |
1937 Jan. (4551 58'5 ‘199-6\ v ‘313-7 12:9 /103-9| 38-2 [155-0| 82:5| 11-0 | 20-7 ‘1]4']‘ 58-9
Feb. [455-2| 58-5 (198-3| 1-7 — [813-7| 15-3 | 96-6| 37-5|149-4| 82-5| 6-4 | 19-8 ‘108-6‘ 5§9-0
Mar. [466°7| 46-9 |198-0| 2-0 — |313-7( 27-0 | 85-2| 37:7 7 [149-9| 93-0| 4-8|22:5 120-3 | 47-9
Apr. |467-1| 46-5 |196-9| 3-1 — |313-7)| 24:7 | 92:6| 38-7 |156:0 97-5| 6-1|22-6 |126-2| 475
May 477-9 40-8 ‘194-91 5-1 \ — |318-7| 23-2 | 93-4| 375 |154-1(103-5| §5-7 ; 21-0 [130-2| 41-7
June (480-8| 42-5 |195-1| 4-9 | — |323-3[ 11-4 110-9‘ 377 |160-1 108-8| 4-7 ‘ 21-1 (134-6| 43-4
July |494-8| 316 [195-4| 4:6 | — |326-4)|16-6 | 94-8| 37-4 |148-8/105-6| 7-4 | 213 1134~3 32:6
Aug. |495-2| 31-2 [198-2| 1-8 — |[326-4|20-7 | 92-6| 36-5|149-8(109-3| 5-7 | 20-4 [135-5| 32-4
Sept. ‘488'4w 38:0 [199-5 -5 — |326-4|15-2 [103-8| 36-5 |155-5/107-6| 5-4 [ 21:1 |134-1| 39-6
Oct. \487-3‘ 39-1 1199-4 | -5 — |326-4| 26-5 | 93:0| 36-5 |156-0| 102'9‘ 8-7 ‘ 21-4 [132-9| 40-8
Nov. |483-2| 53-2 (209-0| -9 | — [326-4|32-4 | 87:7| 36-3 |156'3 90-0| 8-5(20'9 (119:4| 54-7
Dec. [499:0| 47-4 |219-6 4| — (326-4|11-5|106-8| 36-6 |154-9| 94:4| 8-9 | 20-9 (124-3| 48-5
1938 Jan. 480-9| 55-5 (209-6| -4 | — |[326-4(13-1 |122-5| 37-1 |172- 7‘100'5‘ 13:6 | 20-6 | 134-6| 56°1
Wednesday } ‘ ‘ | | | | | ‘
26th Jan. |473-2| 53-2 (199-4| -6 — |326-4| 136 [113-1] 37-3 ‘1 0‘ 98-9| 10-4 | 19-0 | 128-3| 53-8
2nd Feb. 476-7| 49-7 [199-0| 1-0 — |326-4| 11-4 1111-4‘ 36:6 (159-4( 98-1| 10-5 | 18-7 |127-2| 50-3
9th , 476-1|50-3 [199-3| -7 — |326-4 16-1 }IO2'9‘ 35-5 (154-5( 93-3| 9:6| 19:0 |121-8 50-9
16th [474-1| 52-3 ‘199-3i -7 L ‘326-4 15-8 \106'4‘ 35-5 157 7 97 9 GER : 18-8 ‘122-8 53-0
*Including Government Debt £11,015.100.
£ millions II-—CURRENCY OF GREAT BRITAIN & IRELAND
T T
Bankof | Scottish Irish Irish Total Estmated | TotalNotes | Bankof |Coverfor | Heldby | Estmated | nu: Circuation
Evgland | Bank | Bank | QITTERSY | poteg | Circulation| and Coin ‘ England | SCOUBH | Clearing Net as 5 of 1924
Notes(l) | Notes Notes Notes Issued ‘ of Coin Issued Reserve |BankNotes Banks | Circulation |  average(?)
| | |
(N ) ‘ K | (= g o
1933 441:6. | 21-0 9-3 7-5 479-4 70 549-4 70-2 20-6 | 97-4®| 361-2 94-0
1934 452-7 | 21-1 9-5 73 4906 n 5616 735 20-8 | 99-6®| 367-7 954
1935 | 454-9 | 217 957 7-8 | 494-1 73 | 5671 59-6 | 21-5 |103-1¥)| 3829 99-7
1936 | 485-5 | 22-3 | 10-1 8-4 | 5263 75 601:3 53-7 | 22-4 |109-3 | 415-9 709-1
1937 525-2 | 23-1 10-3 9-2 567-8 76 643:8 45-5 23-4 |114-2 | 460-7 720-8
1937 Jan. | 514:9 | 22-0 10-0 ‘ <)o) 555-9 | 76 | 631-9| 58-9 | 22-1 [115-3 | 435-60] 775-70
Feb. | 514-9 | 22:0 | 10-1 8-8 | 555-8 | 76 | 631-8 | 59-0 | 22-2 |110-0 | 4406 | 778-8
Mar. 514-9 | 22-0 102 | 9-0 5561 16 632-1 | 47-9 22-2 (110-3 | 4517 719-6
Apr. | 514-9 | 22-7 10-4 o)l 5571 16 6331 47-5 23-1 |113-2 | 449-3 1184
May 519-9 | 23-8 10-4 ()] 5633 16 639°3 41-7 24-2 |115-4 | 458:0 7119-9
June | 524-5 | 23-6 10-4 ®all 5676 16 6436 43-4 24-0 [113-3 | 4629 119-1
July | 527:6 | 24-4 10-4 OE0) ‘ 5714 16 647-4 32:6 24-8 (1149 | 47541 12235}
Aug. | 5276 | 235 103 8:9 5703 76 646-3 || 32-4 23-8 [115-9 | 474-2 1229
Sept. | 527:6 | 22:7 10-2 9-0 5695 16 645-5 39-6 22-9 [114-7 | 4683 12857
Oct: S HE527:614 522 48 10-3 0128 570-0 16 6460 40-8 23-1 (115-7 | 466-4 726,72
Nov. 537-6 | 23-4 10-4 9-6 | 581-0 76 657-0 || 54-7 | 23-8 [114:7 | 463-8 12255
Dec. 547-6 | 23-8 10-4 10-0 591-8 76 667-8 || 48-5 | 24-2 |117-8 | 477-3 1224751
1938 Jan. | 537-6 | 22-3 | 10-2 9-5 | 579°6 76 | 655-6 56-1 | 22-5 |118-6 | 4584 121-8

For exvlanatory notes sce Table XVILI, May 1932.

eleven.

() Revised.

) Including Currency Notes.

(2) Months acljusted for seasonsl variation.

(3) Ten banks: elsewhere
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III—LONDON CLEARING BANKS
London Bankers’ Clearing IHouse

£ millions Each asset is also shown as a percentage of Total Deposits.
K 1) c £ | Deposit Total Current Coin, Notes & | 5 Advances to
RRTAERE J@Sﬁ%‘u‘,\gﬂcgg;i;. Deponta| %Z0f | Balasess with | T LI | Dpcodatea | lovestments | Customers & ;
1934t 953 ‘ 886 | 1,880 | 57:8 || 212 77-3| 134 7-7 | 230 72-2| 560 29-8 | 753 400
1935" | 1,054 | 904 | 1,999 | 53-8 | 215 70~8‘ 142 7-7 | 266 73-3| 615 308 | 769 385 I
! e (1936t ‘ 2,142 221 70-3| 158 74 | 313 74-6 | 614 28-6 | 839 392 I
| 1936 | 1,197 982 (2,216 | 54:9 || 228 70-3| 165 7-5 | 320 74:4| 643 290 | 865 39:0 C
[} 1937 | 1,233 | 1,011 | 2,287 | 55-0 | 235 170-3| 167 7-3 ‘ 281 72-3 | 652 285 | 954 471-7 I
il | ‘ [ )
f 1937 Jan. | 1,254 | 1,005 | 2,307 | 555 ‘w 238 70-3| 179 7:8 | 345 715-0 | 669 29~0{ 880 3871
i Feb. | 1,217 997 | 2,274 | 55:0 | 230 70-7 | 166 7-3 | 307 73~5‘ 671 29-5 | 903 397 S
| Mar. 1,200‘ 1,003 | 2,244 | 54-5 | 226 10-7 | 170 7:6 | 248 77-0 | 667 29-7 | 934 476 2
Apr. | 1,194 | 1,008 | 2,252 | 54-2 | 230 70-2| 177 7-8 | 241 10-7 | 661 29-4| 947 42:0 I
May | 1,203 | 1,006 | 2,255 | 54-5 | 233 70-3| 168 7:5 | 244 70-8 | 657 291 | 952 422 c
June | 1,253 ‘ 1,022 | 2,293 | 557 241 70-5 | 171 7-5 | 259 771-3 | 654 28-5 | 963 420 |
i July | 1,239 | 1,010 | 2,293 1 55-1 235 70-3| 163 77 | 282 72-3| 647 28:2| 971 42:3
| Aug. | 1,235 | 1,001 | 2,283 | 55-2 || 234 70-3| 162 7.7 | 277 12-7 | 645 28-3 | 968 42:d
Sept. [ 1,242 | 1,009 | 2,287 | 55-2 | 238 70-4| 162 7-7 | 281 72-3 | 641 28-0 | 974 42:6
Oct. | 1,244 | 1,019 | 2,312 | 55-0 | 234 70-7 | 165 7-7 | 296 728 | 639 27-6| 984 425
Nov. | 1,238 | 1,025 (2,311 | 54-7 | 235 70-2| 160 6-9 | 297 72:9 | 634 27:4 | 986 42:7 1
Dec. | 1,284 | 1,026 | 2,330 | 55-6 | 244 710-5| 163 7:0 | 300 12:9 | 635 272 | 979 42:0 -
il 1938 Jan. [ 1,200 | 1,039 ! 2,329 ‘ 554 | 251 70-8| 154 6-6 | 331 14:2 | 636 27:3 | 965 41-4
|
| * England & Wales only before Jan. 1938, TTen banks : elsewhere eleven.

il | IV-BALANCE OF PAYMENTS

I £ millions Board of Trade Journal

Board of Trade Estimates: Net Transactions on Current Account

I ‘ 1927 1928 1929 1930 1931 ; 1932 1933 | 1934 | 1935' | 1936' | 1937

L |

i Merchandise .| —386 | —352 | —382 | —386 | —407 | —286 | —258 | —284 | —275 | —346 | —432
il | Silver = = | 0 = SR e S N6 S (S S )
i —387 | —352 | —381 | —386 | —408 | —287 | —263 | —294 | —261 | —345 | —443
’ I Govt. Transactions* .|+ 1|+ 15|+ 24+ 19|+ 14| —24|—- 2|+ 7| — 2| - 3| - 4

B Dhing Income - | +140 | +130 | +130 | +105| + 80 | + 70 | + 65| + 70 | + 70 | + 85 | +130

| Investment Income
| Commissions, &c. RIS ENGSRSERGEN SIFNGSRIN-ERE51 == 308N 251 | <301 [ & 801 30 || s 30:} + 35
|

Miscellaneous 2 RS IE RSNG| BEENIG R RE 6 M SEER TOR SIS NS TOM I ==T01 (. A= L01 |1 3= 108|510

| +250 | +250 | +250 | +220 | +170 | +150 | +160 | +170 | +185 | +205 | +220

|
“ +469 | +475 | +484 | +414 | +304 | +236 | +263 | +287 | +293 | +327 | +391

“ Total . . . 2 s=ag2 |28 |0l + 281 —104 | — 5 = = ey | Eptliel a5

| In continuation of Table IT,Feb.1937.  *Includesreceipts & payments in respect of reparations & the principal of inter-governmental loans.  t Revised.

| INVESTMENT
INCOME

- TOTAL.

MERCHANDISE
& SILVER,

1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 -
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Average of Method of 1935 | 1936 1997 - 1937 1938

working days quoting o IEY oo ear o e Oct. Nou | FEDad o
New York . . . [Sto £ 4-903 4-971 4-944 4-983 4-954 4-956 4-994 4-997 5-000
Paris . A g . |Fes.to £ 74-27 82-97 |124-61 |132-84 |140-42 |148-03 |147-19 |147-16 (149-79
Amsterdam . 3 . |Flto £ 7-240 7-784 8-981 | 9034 8-981 8-963 9-008 8-985 8-975
" Berlin . ‘ S . |Rm. to £ 12-18 12-33 11229 12-39 12-34 12-34 12-37 12-40 12-41
Brussels . . . | Belgas to £ 27-07 29-38 29-29 29-59 29-42 29-39 29-37 29-41 29-53
Copenhagen 0 . |Kr.to£ 22-40 22-40 22-40 | 22-40 22-40 22-40 22-40 2240 22-40
Helsingfors . . |F.Mk. to £ 226-8 2269 226-3 2261 226 -1 2262 2262 2262 226 -2
Milan . . . . |Lireto £ 59:41?®| 70-56 93-94 94 -68 94-14 94-18 94:90 | 94-98 95-:00
Oslo . 2 ¢ . |Er.to £ 19-90 19-90 | 19-90 | 19-90 | 19-90 | 19-90 | 19-90 | 19:90 | 19:90
Stockholm . . . |Erto# 19-39 | 19-39 | 19-40 | 19-40 | 19-40 |19-40 | 19-40 | 19-40 | 19-40
Zurich. < ; . |Fes.to £ 15-09 16-85 2155 ‘ 21-70 21-57 | 21:52 21:58 | 21-61 21-62
Kobe . . . . | d.to Yen 14-08 14-02 13-99 | 14-00 14:00 | 13-99 14-00 ; 14:00 | 14-00
Shanghai . 4 . |d.tos 18-00 14-47 14-43 | 14-31 14-40 14-32 14-22 | 14-21 ‘ 14-19
Buenos Aires® . . | Paper Pesosto£ 16°-99 16-98 16-12 1(E35117) 16-12 | 16-12 16:12 | 16-12 16-12
Rio de Janeiro . . | d to Mil, 2-827 2-781 3:015 3-154 3-162 | 2-811 2-768 2-644 2:534
Bombay 3 5 . |d.to R. 18-13 18-13 18-13 18-12 18-13 18-13 18-13 18-13 | 18-13
Montreal . 5 . |$to £ 4:926 4-974 4-943 4-983 4-953 | 4-954 4-991 4-998 | 5-001

New York on Paris . |$ to 100 Fes. 6:603 | 6-122 | 4-:042 | 3-751 3:532 | 3-352| 3-395| 3-395| 3-345

‘Mean of highest and lowest ratesin London : closingrateNew York on Paris. (1) Tender rate for official sales until 1stJan. 1938 ; afterwards official selling rate,
including commission of § & from 10th Dec. 1938, Official buying rate 15, from 19th Jan. 1934 (®) No quotations 23rd Nov. to 19th Dec. (3) 16t to 7h Jan.
free market rate not quoted after 7th Jan. Official buying rate 2-8125 from l4th Jan.

VI—MONEY & BILL RATES

B Loans for| Dayto | 3 Months
Average of Bapk & D FineBank Treasury
working days Rate Pesrlilooés(l) Mon?;(l) E’ﬁls(‘t,] Bills(®
1937 Jan. 2 -50 -50 -56 548 1| H i
Feb. 2 50 50 56 <532
Mar. 2 -50 +50 56 - 515
Apr. 2 50 | 50 | 56 | -531 5| . i e S
May 2 50 50 -56 2512 a1 BANKC BRELS =
June 2 50 50 69 682
July 2 50 50 -56 <529 A
Aug. 2 *50 50 56 520 - - =
Sept. 2 -50 -50 -56 | 503 RTINS S e
Oct. 2 . 50 . 50 . 56 . 529 WEEKLY ALLOTMENT
Nov. 2 50 +50 59 585 | ol T
et 2 - 50 50 +75 707 ) P
1938 Jan. 2 50 50 83 -505
T o B 1A = O | VJV JA[SIO!NID J’rlu‘AlMlJLJ]AVS]Q‘N’o‘J =
ey S
(3) Weighted average of weekly allotment rates,
VII-BANK CLEARINGS & TURNOVER
£ millions London Bankers’ Clearing House
- —_
| Metro- . | . | Metropolitan, Country (
politan, ‘VL’;;;‘;II’[‘;’“;?' 1 gﬁfn‘ o vimeat: 1930 % 100 I
Total Town | Country Prminci’lal: Turnover® | Total Town | Country mover*
3 =) | &
‘ Provinf:f 1930‘101 ; | Provincial Aﬁﬁzﬁ,’z i Azﬁ:::ﬁll 1
: - IS B
1931 121-9 E 103-6 18-3 97-8 | 4,643 | 1936 Nov. | 146-0 | 1221 23-9 720-0 123-7 5,125
1932 108-3 | 90-4 17-9 89-8 | 4,087 Dec. | 1602 [ 135-3 | 24-9 124-9 718-5 || 5,679
1933 109-1 90-6 185 92-8 4,001 | 1937 Jan. ‘ 151:6 | 125-7 |' 25-9 729-9 7177-8 || 5,460
1934 119-8 | 1001 197 98:6 || 4,226 | (
1935 126-9 | 106-0 | 20-9 704-8 || 4,489 Nov. | 138:4 | 1146 | 23-8 119-4 127824 4,976
1936 136-4 | 113-8 | 22-6 773:5 | 4,936 Dec. | 140-0 | 1156 | 24-4 1228 715:5 || 4,993
1937 144-3 | 1200 | 24-3 721-9 | 5,113 | 1938 Jan. 1 146-5 | 120-5 | 26-0 130-1 120-1 5,328
Fngland & Wales only. Bank Clearings, average of working days: Turnover, monthly total or average of months. * As represented by Total Debit Entries

to Current Accounts of the London Clearing Banks (ten banks to end of 1935).
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VIIIFEXCHEQUER REVENUE & EXPENDITURE

London Gazette

£ millions
T
] Original Realised for | Realised for
Re‘;};;g‘?f‘“ Estimate for | Difference |lstApril 1936— 1stAprill937—| Difference
5 1937-8 ‘ 13th Feb.1937 | 12th Feb. 1938
Iucome Tax 2 5 5 : - 5 257-2 2882 +30-9 185-7 214-0 +28-3
Sur-tax . - - - : o 53:5 58-0 AP 25 34-0 35-6 3 Lo
Estate, &c., Dutxes 5 ; : 5 : 88-0 89-0 o Lo 74-8 2775 +2:7
Stamps 5 5 . ’ ; 29-1 220 = e = aail 22-0 18-4 — 316
Other Inland Revenue ; : ; ; 1-7 3.5 + 1-8 -4 1-5 + 1-1
Fechoms, o1 L e R R S 219-9 | + 86 | 1830 1923 + 9:3
Excise 2 % 5 b 1095 113-2 + 37 | 95-5 99:2 | + 3.7
Motor Vehicle Duties . . : ‘ ’ 8267 34-0 S ES 321 339 | +1-8
Post Office (Net Receipt) . : 11-0 11-8 SIS 14-4 13508 = IS s
Crown Lands & Receipts from Sundr} Loans 539 By =4 22 5-7 6-4 + -6
Miscellaneous Receipts o o ! o 24-6 11-0 —13-6 16-6 11-6 5000l
Total Ordinary Revenue . 3 . : 824 -7 8631 +38:4 664-3 704-3 +40-0
Post Office (Self-Balancing) . : ] 71-9 75-2 + 3-3 59-7 63:4 + 3-7
Total Revente . . . - ’ . . 896-6 ‘ 938-3 +41-7 724-0 767-17 +43-7
Interest & Management of National Debt . 210-9 224-0 +13-1 199-3 2033 + 4.1
Remaining Consolidated Fund Services . 11-7 11-5 = mofje| 8:8 9-2 s ]
Defence . op oS- S T 186-1 198-3® SR1252 152-6 105368 +43-0
Civil Expenditure . . . . .| 408 6<'> | 429- &) +20-5 342-8M 337-7 | - 51
Total Ordinary Expenditure . . .| 8172 | 862-8 +45-7 | 703-5 745-9 |  +42:5
Post Office (Self- Balancmg) : 5 4 71-9 752 + 3.3 59:7 | 63: 4 3T
Sinking Funds . R 131 = SeAl | A 7E6 SHND)
S =1 i A i [ | Y e
Total Expenditure . 5 5 . 5 - | 902r2 : 938-0 ‘ +35-9 | 770-5 816-9 . +46-4
¢1) Tnclude Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure, which were treated'as Self-Balancing. (2) Includes0-1 Post Offiee Fund
(3) Includes 2-0 National Defence Contribution. (1) Excludes expenditure to be met from borrowed moneys in 1937-8 : Estimate 80-0, Realised to 12th Feb. 1938,9-0.
(8) Includes 10-0 Margin for Supplementary Estimatss.
IX—SECURITY PRICES
| British Government Securities(2) Investors’ Chronicle Index (2)
2% % Consols 5% Conversion |34 % Conversion | 4% Funding o 1 ‘ Indus- Gola | Commodi-| 4 g
edged | Iterest | trials(® Mining ties & | securities

Tand®)
745-7 | 255-1 | 135-9 | 138-5
142-9 | 251-8 \‘ 136+5 | 136-7

Prics Field Price Yteld Price Field Price Field

|

i W
1936 Dec. 84:3 2:96 | 116:6 252 | 105-8 3-75 | 1160 3-04 | 125-4 | 133-9 ;
1937 Jan. 83:7 2-99 | 115:9 2-59 | 105-1 3-79 | 114-6 3-72 | 123-3 ; 130-7

Dec. 74:6 3-35|113:7 2-65| 101-4 3'42‘111'8 3:26 | 119-6 117-3 | 1198
| 120-3 | 127-9 | 119:6 | 219-4 | 118-9 | 1239

1938 Jan. 72556 337 11114-01 2-57|.102-3 3-36 | 1'12-7 3-20 121'3}128-8 118-9 | 217-9 | 116-0 | 122-4

(') Based on mid-day guotations for all working days aljow: ng toraccruned interest. Redemption 18 assumed 28 follow s :—Price above par : 5 ¢ Convergion in 184,
3t Cnnvemlnn in 196), 4 $ Funding in 1980: Price below par: 5 Conversion in 1984, 4  Funding in 1975. A fiat yield intaken (or 24 3 Consok, irrespactive of price,
204 fo Conversion when belom par. Income Tax is Deglected n calculating the’ yxelds

’2) 'n Dec. 1023 = 100: end of month. (3) Revised index from Dec. 1837 : old index in italics. (1) Includes also Briti¢h Rail Ord. and Banks and Ineurance.

Bank of England
Estimates, based on prices of issueand comprising issuesfor cash or for replacemento! exissing securities, U.K.Qovernment igsues are shown as a. separate category.

(a) Loany redeemable in twelve months or less, mortgages, bank advances, &c. and (b) Investment Trust issues are excluded. Issues, except UK. Government igsues.
for repaying debt in category (a) are classed as New.

£ millions
| New Issues | Refunding and Converslon Issues
U.K. iy e e | i)
‘ Govern- For UK. For Abroad [ For U.K. For Abroad
l ment Grand Grand : — —
s k! Industrial(d)| Total CE;::’;?}LS ‘ Total ‘ gutal ‘\Industrinl“) Total CE\:::tlfis Total
Feb. 1935-Jan. 1936 291-3®|204-3 161-8 183-0 18-2 | 21-3 [108-7 ‘ 34-6 36-4 60-7 | 72:3
Feb. 1936-Jan. 1937 99-1%234-9 160-3 | 200-0 | 30-8 | 34-9%| 86-8 26-4 46-1 24:2 | 407
Feb. 1937-Jan.-1938 99-7 |158-8 92-4 125-9 2857 B8ORS/ 3E(2: 10-6 N8 59-0 61-4
1937 Jan. I =5 30:0 25-6 25-6 4-2 4-4 5-5 1-6 119 1) 3-9
1938 Jan. e . ) 4-2 4-4 1-7 4-1 10-4 -6 -6 9= 9-9

(1) All except those for Local Authorities. () Ravired.



FEBRUARY 1938 XI—GOLD 18
League of Nations, Union Corporation Ltd., &ec.

Million fine ounces (V 1-MONETARY RESERVES ®
| 1933 1934 1935 1936 1937
End of ‘ June | Dec. June Dec. | June Dec. Mar. | June | Sept. | Dec. Mar. June Sept. | Dec.®
Australia . R T e R e 11 (51 Lo I sl S0 oy it o0y e g ‘1
Canada 6-2| 6-1| 6:1| 6-2| 5-6| 5-5| 5-4| 5-6| 5:7| 5:4f 5-6 5-4| 5-3 5-3
India 7-8i|' 748! 72811 7-8|" U788 7E81 78I FN7ES]| /S NN/ SE RTES 7-8| 7-8 7418
New Zealand 1-0f 1-0/ 1-0 7 a7 97/ o/ -7 -7] -7: 7 =7/ ag) £
South Africa .| 3-4| 4.0/ 4-6| 5-2| 6-2| 6-0/ 6-9| 5-4| 5-41 5-8| 6-8 58] s 5-4
10/ : o .| 44-6| 44-9| 45-1| 45-2| 45-3| 47-1| 47-2| 50-9| 58-5 73-8‘ 73:-8"| 76-8| 76-8W| 76-8
Total of above Y .| 63-1 63'9‘ 64:7 65'2i 65-7( 67-2| 68-1| 70-5| 78-2 93'6} 94-8 96:6| 96-1 96-1
Argentina > (e 2=0) S ESH TS RIS 2R 0) IRIZE 7SS 11266} ish 284 ]2-5; 14-3\ 14-9 16-6| 16-8 16-7
Belgium . 3 .| 18-0f 18-4| 17-9| 16-8| 17-4| 16:7| 16-1| 18-2| 18-0| 18:0| 17-7 17-9| 16-9 1930
Czechoslovakia .{ 2-5| 2-5, 3-2( 3-2| 3-2 3-2 3-2| 3-2| 3-1| 2-6| 26 216 | 7226 2-6
France . 5 .|154-0(145-9(150-8|155-7|134-6|125-7|124-3(102-4| 95-0| 85-6| 81-3 77-8| 69-4 73-3
Germany . - . 3=0ll "6=3 1-6 187 1-8 1-8 -8 -8 -7 -8‘ -8 -8 -8 -8
Japan : 10-3| 10-3| 11-0| 11-2] 11-6( 12-1| 12-4| 12-6| 12-9] 13-2| 13-0 12-6] 7-5 7o 6)
|
Netherlands .| 14-9| 17-9| 16-4| 16-4| 12-2| 125 13-9| 11-6| 13-0| 14-0| 17-9 24-2| 24-6 26-6
Norway | 1-9] 1-8] 1-7 1175 28] 2-4| 2-4| 2-5| 2-8] 2-8| 2-8 25)1 2515 2-3
Poland S ol = 261" 2-61( —2F7M 12078 - 28812 411 243 S0 | SO 05 SR H N 2131 (H0LI8 2-4
Roumania 5 «i[ =228} | S2EI0}| SRR 9I INSL0H N 3= 0/ MRS 3-1 32| - 882 N8 A2} R3S 3-3| 3-4 3-4
Sweden o .| 3-4|] 4-8| 4-8| 4-5| 4-6( 5-3| 5-9| 6:6| 6-8] 6-9| 6-9 GEOINNEL) 70
Switzerland . oo LZASIRIIRER RIS 3 17'8l 11-2| 13-0| 14-1| 13-1| 14-5 18~7‘ 18-8 1841 | 1756 18-5
RS 2R A .1193-4|194-1|224-5|235-4|260-5|289-3|291-0|303-1|309-9 321‘7‘330 352-0(364-1 |364:6
36 Other Countries .| 20-7| 22-3| 22-6| 23-2| 22-9| 22-8| 23-2| 23-4| 24-3 24-6‘ 25511 24291421520/ 26-1
Total: 55 Countries .[520-1|522-9|551°6 570'0)565'6 590-2 | 593-3|585°6|596-9 (6221 ‘632 8 659-1|657°4 |665-0
|
Italy : . .| 17-2| 18-0| 16-4| 14-8| 14-2| 7-7 6:0 |
Spain k o w2000 20281 2120 - 2115280 211 - 02081k 82 0F(6] |
U.S:S'R. s .| 19-4] 20-1| 20-5] 21-2 8-0 10-9
In continuation of Table XI (1), February 1937: partly revised. () Converted from Old U.S. Gold Dollar valuation @ § 2067 per fine ounce. (2) Published
reserves of Central Banks, Treasuries, &c. (3) Provisional. 4 In addition, on Exchange Equalisation Account: March 2-7. Sept. 33-9.
T housand finc ounces 2—-PRODUCTION
1933 1934 1935 | 19369 1 1937 MILUON FINE OZ.
— YEARS 1932-7
Australia . . 5 830 887 915 1,170 1,366
Canada . . .| 2,949 2,972 3,285 3,748 4,055
Gold Coast . 5 306 326 359 428 | 558
India ; . . 336 322 326 333 331 -
New Guinea . o 158 189 194 226 | 250 PUBLISHED
South Africa . .| 11,014 | 10,480 | 10,774 | 11,336 | 11,735 + 50l NSERvES =0
Southern Rhodesia . 642 691 726 797 804 M
Other Empire . . 349 424 474 560 592 PRODUCTION & 1 te .
Total: British Empire .| 16,584 | 16,291 | 17,053 | 18,598 | 19,691 A0 FATT INEDIAN, [ CHANGE IN _ —[H40
Empiveas%of Wortd .| 65+5 | 597 | 57:7 | 56:3 | 555 = o B 1 e, 0
Chile : . 5 147 238 266 257 317 3
Colombia . 3 . 298 344 329 389 445
Congo . 5 5 283 337 376 384 395
Japan . ; . 441 487 573 677 720 PR
Korea ¢ . s 370 400 473 521 570 EAOBOCHION
Mexico . A 5 638 661 682 754 840
Philippines . : 280 349 446 597 703 A
US.A. . . ol 22T 2,742 3,163 3,760 4,089
U.S.SR. . 5 .| 2,650 3,800 4,500 5,400 6,000
Other Countries .| 1,367 1,650 1,716 1,685 1,730 g
| |
Total: World . .| 25,335 | 27,299 | 29,577 | 33,022 | 35,500 )
India: fall in stocks® | 5,772 | 6,270 | 4,299 | 3,126
In continuation of 7' X1(2), February 1037.  (})Subject to revizion.  {*) Provisional. g 2

(3) Netseaborne exports less domestic mine production Publiched reserves exclude Italy, Spain & USSR
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XII—EXTERNAL TRADE

Accounts relating to I'rade, &c. of the U.K.

FEBRUARY 1938

£ millions 1—SUMMARY
| Retained Imports Exports o f U.K. Produce & Manufactures
Total o = gl . Ex“;’“
Food, " Food, . of
Imports | Exports Diiie MatoRl || tadtans gatal DRIy sl || rreere Total Imports
1934 731-4 51-2 334-0 182-2 160-4 680-2 | 30-5 48-3 304-8 396-0 284-2
1935 756-0 55°3 342-6 1831 171-2 700-7 | 31-6 52-8 3288 425-8 2749
it 1936 847-8 60-8 369-9 | 215-0 | 196-8 | 787-0 35-6 | 51-3 340-8 | 440°-6 346-4
1937 1,029:1 75-2 419-2 278-4 250-5 953-9 || 38:8 | 64:7 404-8 521-6 432°3
1936 Nov. 7817 4:3 36-0 20-8 17-2 74-3 3-82 | 4-57 2860 38-4 35-9
Dec. 83-5 (5 36-7 ot 18-0 | 77-3 || 3-40 4-94 30-3 40-5 36'8
1937 Jan. 75-7" 51 31-2t | 226 16-4 70-6* 2-99 5-09 | 29-9 391 31-5"
Nov. 97:3 5-3 41-7 26-5 23-3 | 919 | 3-98| 5-35| 34:7 45-2 46-8
Dec. 94-3 50 41-8 24-9 21-7 | 89-3 | 3-45 | 4-87 33:3 43-9 455
1938 Jan. 85-0 | 4-8 35112, 23:7 207 | 80-2 | 3:03 4-68 32:6 41:2 390
1 Revixed.
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports H Exports of U.K. Produce & Manufactures
; Sheep's & | Crude& o |l REans Woollen &
Fnd | Mt | GOAL | igmw | Remed | afemtiac ‘ Coal | afgmiiee. | R |rioce Goots| Yorted
Ciwt. Cuot. Lb. B Galtona Tons || Tons | Toms | Ib. | Sg.yds. | Sq.yds
|
1934 2006 30-0 |1,198-2 | 528-7 |2,692-4 | 1-36 | 39:7 2-22 | 130-4 |1,993:5 | 102-2
1935 199-1 28-9 |1,197:6 | 605-0 [2,744-1 116" [+ 1387, 2-31 | 141-7 |1,948:4 | 109:7
1936 211-6 28-5 |1,485-0 | 649-0 |2,866:7 | 1-48 | 34-5 2:20 | 150-9 |1,916:6 | 118-0
1937 204-2 30-1 1,599-1 | 563-4 |3,026-1 2-03 || 40-4 2585|591 115928191 1112298
[
1936 Nov. 2L 2:03 | 153-3 53-8 213-3 -09 i‘ 2K02 19 12+4 154-4 8-36
Dec. 20°2 2-42 | 165-7 | 65-8 | 243-9 09 | 297 -20 | 12:3 | 170°1 9-96
1937 Jan. 14-0 257 |~ 15745 76-6 2181 08 28199/ 922 || 13:8 160-6 | 11-83
Nov. 20-4 223 | 215-9| 34-5 | 263-0 -27 3-51 20 | 11:4 | 150-7 | 846
Dec. 20-0 2:61 | 201-8 | 44:9 | 240-0 -29 3-09 20 | 110 | 141-0 | 9-43
1938 Jan. 11697/ 248 | 146-3 655 2867 -31 2-98 19 | 10-8 138-2 | 10-43
® Not including Poultry and Game.
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
Australia ndia Gnionof| Total | Denwark| gestor | Latin ficial
b X i ‘! : S, Alt
é!eﬁgnd Canada Cey?o Eire iof;:ig; coBJ;l'prsil;s France |Germany ‘ég;;viaeg "Europe. America | TSA ca .
Total Imports into U.K. ! ’ i | ‘
1935 92-4 | 56-0 | 51-2 | 18-8 | 13:7 | 284-6 | 21-6 | 30-1 | 57:3 |135-0 | 78-5 | 87-5 | 756-0
1936 105-0"| 75-1f| 62:0 | 20-4 | 13-6'| 332-47| 25-6'| 33.0 | 62-8 |146-4t| 84-9%| 93-2t| 847-8
1937 121-7 | 88-4 ‘ 764312188 18-0‘ 405-2 25-7 | 36-2 | 74-4 | 183-0 |102-5 |114-2 [1,029-1
| |
1934 1V 19-8 | 15-8 ‘ 15:0| 5-0| 34| 711 5:7 | 7:9| 14-9 | 34-4 | 20-5 | 24-7 | 195-7
1935 1v. 22-5| 18-8 | 15-8 | 5-4 4-3 787 6-2 8:5| 15-0 | 41-4 | 18-5| 31:8 | 218-8
1936 1Iv. 265 | 23-7 | 18-3 [ 537/ 37| 91-5 (507 9:0| 17-3 | 43-5| 23:3 | 30-7 | 242-4
1937 1v. OB | RE26 v/ | EEI2E5F [ U515 6-1 | 106-0 | 7-3 9:9 | 21-5 | 54-8 | 23-2 | 40-8 | 288°3
w1 £ ) ol N — - - ‘
Total Exports from U.K. ‘ | I
43-7 | 22-6 | 41-8 | 25-2 | 34-3 | 215-3 l 23:5 | 26-4 | 32-1 | 85-2 | 324 | 30-1| 481-1
1936 50-6'| 24-3 37-9‘ 26-0"| 88-2 | 227-7 || 25-8 | 25-8 | 34-3 | 81-7t 33-3 | 36-8 | 501-4
1937 589 | 28-8 | 43:6 | 27-3 | 42-2 1 2643 ” 80:1" | 28-9 ‘ 40-8 | 1054 | 43-5| 42-4 | 5968
1934 1v. 10-5 S 1'k-'5 6-4 ) 55-2 5-8 | 4-8 ‘ SE20 |22 8:3 5-4 | 118:6
1935 1v. 11-8 64| 11-3 6-7 9:8 | 59-5 ST 0] 8:6 | 21-2 8-2 9-2 128-91
1936 1v. 14-4 6-8 9-8 6-9i[ * 110=0 ‘ 62-8 \ 7:0 6-5 ‘ €e]l 20-7 8E51 T1ME28 *A11358H
1937 1v. | 15:9 | 7-4| 12:1| 7-0| 10:7 | 71-2 | 71| 70| 10:2| 25:7| 11-5| 9.2 152°2
R



EEBRUARNVSI938 EXTERNAL TRADE 20
INDEX NUMBERS OF DECLARED VALUE, VOLUME AND AVERAGE VALUE 1935%=100
L RETAINED IMPORTS 5 EXPORTS OF UK. PRODUCE & MANUFACTURES
150 £
1401~
130 =)
DECLARED
VALUE
120 ‘ =
|
|
110~
AVERAGE VALUE
100}~
VDLUME
sof- ~
AVERAGE VALUE
80|~ - 80~ -
‘ ' ‘ 70 , | \ w
1932 1933 1934 1935 1936 1937 1932 1933 1934 1935 1938 1937
*# Volume & Average Value: 19324 old index (1930=100) converted to 1935 base, from 1935 new index as published.
XII1I—CAPITAL MOVEMENTS: U.S.A.
U.S. Treasury Department: Division of Research & Statistics
$ millions Figures in italics are negative
| | | | .
UK. | Frence Germany} Italy | Nehir- | Syltzgr-) Other | canada |,Za%e, | Eof | ofber ?;"":;’
Short-Term Banking Funds ; [ ! |
A. Liabilities to Foreign Countries | | | |
1937 June 30 366-1(206-2| 40-3| 23-0(145-0/329-8|177-9|190-1 |448-8/210-4 | 27-42,165-0
Sept. 29 1385-8|197-3 48~7‘ 27-5(167-6|425-5|223-4|219-3 853-81229-9 25-8(2,304-8
B. Claims on Foreign Countries | | | | |
1937 June 30 80-8| 13-2 143~9] 14-8| 13-7| 3-5| 55-2| 87-8/111:3| 83-6| 14-5| 622-2
Sept. 29 | 76-3| 11-1|132-0 16-8( 19:-1| 4-2| 52 Si 82-5/107-0| 71 13-5| 5860
= — T — — y =—ulie=—tnl S e =t |1 Sy
| |
Balances in Brokerage Accounts ‘ ‘ ‘
C. DuefromForeignCountries: Net [
1937 June 30 10-0| 2-3 2l = 20211 6251 15274418035 INNZESH NGRS 5| 58-9
Sept. 29 | 7.8/ 25 1| — | 19| 70| 4-2| 27.7| 5-2| 26 6| 453
Net Foreign Purchase of Securities |
D. U.S. Securities | ‘ |
1937 11 1226271l me3 2RIl S 452691 TIE8H S 6H2 == CRAMN = 62
111 19-9 =078z 215451 2216 | I3/ SBEI3 8| 70-0 1 556
E. Foreign Securities |
19375 “1 | 2'5! 4| ofl =6/l 4-6il 8k -5| 20-4| 34:0| 1-3 7| Sh6El
IIL 7-9 -6 6| -2| 1-0| 1-3] 2-2| 4-1| 93-4| 1-3| 1:3| 98-0
Inward Movement of Capital |
Net increase in A. 1935-6 ‘163'5\144~2 2:7| 23-0| 65-9|109-8| 79-7| 86-8/149-3 | 90-4| 15-2| 930'5
Jan-Sept. 1937 |150-2| 21-0| 16-7| 74-2| 88-9(302-0| 97-2| 33-2| 89-9 | 29-7 7-3| 813-1
Net decrease in B. 1935-6 |178-0| 62:0| 66-0| 16-3| 3-3| 2-7| 22:0| 36-9| 24-9'| 30-4| 4-4| a31-5
Jan-Sept. 1937 | 38-8| 5-7| 33-1| 5-9| 2-8 1-2| 5-1( 23:7] 34-1 |  4-5 6| 866
Net decreasein C. 1935-6 4-0| 10-4 24! 3 ‘9| 9-1] -4 76| 4%, 204 E— 12-9
Jau-Sept. 1937 | 4-2 el o 1 edi| 13213 70 1-0 1E8 -2 19-0
Total of D & E. 1935-6 |483-8| 82-9| 15-1 6-1/168-0(213'9|126-4| 34-4| 31-2 | 61-2| 10-6(1,233:6
Jan-Sept. 1937 | 83-5| 10-7 6-2? 7-0| 64:0| 95-8| 25-0| 16-4| 81-7 | 10-4| 4-5| 384-8
Grand Total 1935 |554-9 210-2| 36:6| 24-0(114-5|/130-4|130-0|, — 70-9'/128-3| 12:7 1,412'5'
1936 [274-4| 89-3| 46-:5| 21-6(115-2|205-2| 98:5|150'5 130-3"| 55:7 tIRT 1,195~9'
Jan-Sept. 1937 ‘276'6 38:6| 44:1| 21-2|161°1402-2 130-4 | 2552067 373 2-3|1,303:5

1 Revised.




2 XIV—COMMODITY PRICE INDEX NUMBERS FEBBRUARY '1ogg
Board of Irade Journal, Ministry of Labour Gazette, Bank of England

1-WHOLESALE

| Board of Trade index: 1930-100

[ ‘ Total |
Meat, Other‘ Total . Non- Chemi- 3 Industrial|| Total
| Cereals | Fish & | Food & | Food & | Cosl | 2% | Feryous | Cotton | Wool [ OUer | cajg c | Miscellfyaieriarg
| Eggs | Tobacco | Tobacco Metals extiles| “oils | *P°OUS | g Manu. | Articles
| | | | |‘ factures
B B [ | s —
A";;W‘-’ {]936 | 99-1 | 81-1 | 94:8 | 91-7 1107:6 | 106:6 | 93-0 | 88:8 |105-1 72-6 | 93-5 | 92-3 | 95-17 94-4
montns 11937 | 127-0 | 86-4 | 98-7 |102-2 | 124-9 [129-6 |117-4 | 97-7 [127-5 | 76-3 | 99-4 [110-2 [112-0 | 1087
1936 Nov. ‘112'0 B2FI5N IO 7EI5N 19,6247 %108'2 108:9 | 102-0 | 94:0 (114-2 | 74-3 | 94-6 | 95:3 | 99-1 983
Dec. [118-1 | 85-0 98'1‘ 99-3 | 111-2 |110+5 | 106:6 | 94-5 |122-4 | 75-2 | 97-1 | 97-4 | 101-5 | 100-8
1937 Jan. [123-1 | 82-2 | 78| 55-4 | 112:7 [112:0 |113-2 | 97-3 |129-4 | 75:9°| 99-5 |101-8 |104-6 | 102:9
Nov. [130:7 | 87:9 |100-9 |104-5 | 129-2 [141:4 | 98-0 | 87-3 |111-3 | 73-8 | 97:7 |107:5 |110-4 | 1085
Dec. 130-6 | 91-2 ‘ 97-9 |104-4 || 130-4 |141-0 | 96-1 | 87:5 |109:2 | 71:9 | 97-6 | 104:8 [109-2 | 107:6
1938 Jan. |132:5| 89:7 | 99:7 [105-0 (131-0 [141-2 | 96-2 | 88-0 [107:5 | 70-8 [ 97-1 |104:-8 |109-0 | 1077
1 Revised. -
1-WHOLESALE: continued 2—-RETAIL* 3—PRIMARY!: U.K. AND U.S.A.
Board of Trade Index: 1930=100 "f']'u"li;'%f;';ﬂ‘%ﬂa" Bank of England Index: Week ended 19th September 1931=100
i . - [Buitai : Other [ndustrial| .
Mates- | mediate [fachared| Mater-| ot Refail Pl Ly Materiale | General
o |prorartalrticiea || il imiving 11 UE. |vsa.| Uk [Usa| UK |Usa | UE | Usa
Aver‘nze 1936| 98:9 | 93-3 | 98-2 || 96-7 | 147 130 Aveorraga{]9361124'7 152:9(153-1|141-1|178-3(179-8 |[150-4 |157-1
months[1937 122:9 |108-9 |111-4 ‘104'2 154 139 weeks (1937|1546 (158:9181:4|167-8|196-7|196-0 176-7|173-6
1936 Nov. (104:9 | 972 (100-4 || 99:3 | 151 136 [1937 Dec. 25(157-2|121-5(149-1 |145-0(163:5(160-7 ||156-5 (141-5
Dec. |109-8 [100-4 (1009 (100-3 | 151 136 |1938 Jan. 1(160-3(122-3|147-2|143-7|161-7(160-2|/156-3 |141-2
1937 Jan. [116:7 [103-3 [102-2 (101-1 151 136 8(161-7|123-1(150-1|145-3(160-8159-4 ||157-4|141-8
Feb. (120-9 |104-3 [103-2 |[101-2 | 151 135 15/163-0|124+1 [155-9|147-9(161-1 (160-9 ||160-0|143-5
22(161-0(123-8(153-6(146-6(159-9|159-6 ||158-1 [142-6
Nov. [110-4 [108:6 [114-4 [[105-0 | 160 146 29(161:2124-0(149-6(144-2(157-8|156+0 ||156-1 {140-8
Dec. [106-9 1077 [114-1 [|105-0 | 160 146 Feb. 5‘159'2 123-0(149-6(144-1 [155-8|153-3 (/1548 {1395
1938 Jan. |105-8 (108-0 |114-0 [[105-1 159 145 12(157:9(123-2|147-9(142-2|155-8 (1518 ||153-8 1386
Feb. 157 142 ]9‘158'0 121:7 |148-8|142-3|155-5|151-9 |[154-0(138-1
# First of month. 1 Unweighted geometric averages: fifteen comparable primary comodities.
PRIMARY : U.K.
Week ended 19th Sepiember 1931 =100
FOODS METALS OTHER INDUSTRIAL GENERAL
MATERIALS
200k A 1
7\
Nn 1937
180]- 8 180&'// AVao
|50:'$5 /\M\ﬂ/‘\v 160p\ 1938 '9.33,«’\‘ {/’ |
140}~ 140 140+ -
w6 . /|
120fs . o . 1201 d 20 1932, - 120 E
1932 1932,
100} 1932 S 100} e 100} - 100 |
I I Sobals b e 4 'y LYo < A Y ) AL A ST
JFMAMJ JASOND JFMAMJ JASOND JFMAMJ JASOND JFMAMJJ ASOND



FEBRUARY 1938 XV—EMPLOYMENT 22
Ministry of Labour Gazette

Number of
Insured Persons Percentage of Insured Persons Unemployed

i . ] - . - A

1277 1937 | 1928 719337 L 1%36 1937 1938
‘ DL ’ oopane | AHGCON

Jan. Jan. Jan. | Nov. | A b Nov. b .

oo o BB R W R R

- — — ‘ | o

INFASHIGE A [ — 690 — ( — | — | 31| 48| 6:0| 50| 83| 9:0
Building . | 807 | 1,035 | 17-4 | 37-7 | 281 | 151 | 17:7 | 17-9 | 141 | 21-1 ‘ I'9%S
Chemicals, &c. 206 232 6:2 | 14-0 9:1 69| 69 7:2 5-8 6-1 | 6-7
Clothing 575 617 8:0|19-2 | 13-3 | 11-4 | 11-3 | 11:2 | 11:6 12:6 | 14-2
Coal Mining . . | 1,164 868 | 18-1 | 28:-2 ( 19-5| 18:0 | 16-4 | 15-4 | 11°7 | 11:5| 113
Distributive Trades 5 4 .| 1,553 | 2,061 5-8 13-4 11-9 9-5 ‘ 9:0|10-2| 87| 8-4 ’ )
Engineering, &c. . . . 7 5 ‘ 738 822 9:4 | 30-8 | 11-3 ‘ 6:6 ‘ 657 6:6 )73 5-6 1 6:3
Food, Drink & Tobacco . o2 579828 | BIISHORINI286 ‘ 89| 9:1|10-8| 82| 89108
Hotels, Public Houses, Clubs, &c ‘1 307 444 9+2 | 20-1|18-8|18:0|16:9| 17-4 | 18:2| 17-7 | 18-8
Iron & Steel Manufacture . 5 : 291 286 | 19:6 | 42-2 | 20-4 r 13-3 | 12:4| 11-9 | 106 | 11:3 | 15:2
Metal Trades. v 5 ] 505 740 9:0(21-7|10-7 [$4622 6-1 640 6:3 /2RSSO
Motor Vehicles, Cycles & Axrcraft 5 230 352 68 | 18:2 7-4 4:7 4-3 588 5:6 5300 64
Paper, Printing, &c. . 5 5 370 439 5el | 110 8E7, 5+9 ‘ 5.7 6:9 5-4 56 71
Public Works Coutractmg, &c . S 162 294 | 22:5 | 46°1 | 51-8 ’ 42-9 | 444 | 43-6 | 37:5 | 41-8 | 40'5
Road Transport . 5 A . 299 411 8-7|16:5| 12:4| 9:7 ’ 96| 9:7| 80| 8-1 8-6

| | |

Shipbuilding & Ship Repairing . 5 208 173 | 20-6 | 63:3 | 36:6 | 27:7 | 26-9 | 26-4 | 21-3 | 22:9 | 213
Shipping, Docks, Harbours, &c. : 311 300 | 21-6 | 36:1 | 30°6 | 256 | 26-1 | 26:3 | 226 | 23:7 | 25:7
Textiles: Cotton . 5 A g 562 409 | 9-7 1239 17-6 | 136 | 12-4 | 11-4 | 13-1 || 15:81:20*1
Woollen & Worsted ) ; 240 223 8:8 209 ) 6:7 6-4 71 | -15E55 17951 S0l

Other . 4 5 3 494 534 | 8-1 224|149 1 12-2 ! 12:3 | 12:5 | 14:7 | 16:4 | 19-2
Woodworking, &c. A . 5 5 203 249 77 || 232/ "14=95 10«2 gk H S0 9:1|10-3| 14:2
Other Industries . . . . .| 2046 | 2630 | 8:7 [ 195 [ 15:0 | 11-3 | 11-7 | 12:0 | 101 | 11-1 | 11-9
Wholly Unemployed® . . . .| — — | 83|189]136 ‘ 107 | 10+7 ‘ 11-2| 94| 9:8|10-7
Temporarily Stopped® . ! ) s = dlEr— 2:45 S48 S80S ESIEORINRICEH N -4 16| 24| 26
Yotal® . 5 . 2 5 E . .11,784 13,697 IO-;.“ 23-;:' 16-3 " 1728 ‘ 228 1i2s 11:0 | 12-2 | 13-3

P] (3)
Number of Insured Persons Unemployed‘®’ . s ‘ Thousands 1,26; l 2,955 | 2,131 “l 621 II ,622 (1,677 | 1,507 1,665 | 1,818
B} g 771 e 2T B | *‘ SR | T

Estimate of Insured Persons Employed“): Great Britain only Thousands | 9,966 |9,265 (10,391 ll 166 ‘ll 182 ‘Il 163 ‘II 573 )H 437 |11,309

Insured persons aged 16 to 64 throughout. Changes i the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed
varying from about 54.000 in January 1932 to about 169,000 in August 1932, since when they are believed to have had little further net effect. From September 1937,
the method of counting the unemployed was revised with the effect of reducing the recorded unemployed and increasing the estimate of employed in that month by
about44,000. (1) Excluding Agriculture. (2) Lowest and highest for January during 1623-38. 8) Revised.

XVI—TRADE DISPUTES

22nd Abstract of Labour Statistics of the U.K., Ministry of Labour Gazette

Disputes beginning in year ‘ Disputes in progress during year: Aggregate Duration(2)
‘ Thousand working dae_ %
Building, |  aretq w3
a0 'ﬁ%ﬁ% ]ie 1 Total lggt;l%gg;;s‘ psincerios & LAy, Testiles | Tramsport | poqumen..
|
| |
1927 308 108 1,174 | 129 81 695 36 7 226
1928 302 124 | 1,388 | 84 60 461 695 i 77
1929 431 533 8,287 | 28 768 666 6,752 13 60
1930 422 \ 307 4,399 | 46 92 671 3,392 25 173
1931 420 ‘ 490 6,983 145 99 2,859 3,717 13 150
1932 389 I 379 i 6,488 ‘ 36 48 292 5,811 194 107
1933 357 136 1,072 ‘ & 112 455 85 272 139
1934 471 134 959 172 160 373 88 44 122
1935 553 271 1,955 | 37 93 1,385 106 82 252
1936 818 ‘ 316 1,829 44 206 969 97 86 427
1937® 1,122 595 | 3,417 38 778 1,506 156 748 191

In continuationof Table XV, February 1937.
(1) At the establishments where the disputes occurred. including {hose not themselves parties to the disputes. Workpeople involved in more than one dispute
in any year are counted more than once in that year's total. () Number of workpeople multiplied by the number of workingdays lost allowing for workpeople

replaced by others. &c. @) Provistonal.




FEBRUARY 1938

XVII—INDUSTRIAL ACTIVITY
Board of Trade Journal, &c.

Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930.

Coal Pig Iron Crude Steel Cotton Rayon Electriclty()) Railway Tratfic
Sali;(;!i:;z dcolﬂ-l ‘ Production Production Ea% gﬁﬂ}md Iy’;oxgl{kc?:sge{ (EQEE?’EEE%Z G%’Eﬁ;‘?’ :_S:':i_{?m
Millton tons Thousand tons Thousand tons tllion Ib. Million Ib. Mtllion units £ thousands
1934 | 18-4 91 497 96 | 738 727 | 108 7719 72765 191 1,289 742 1,593 86
Average | 1935 | 18:6 92 535 704 | 822 135| 109 7120 |10°32 254 1,464 167 1,606 87
months | 1936 | 19-0 94 644 125 GB2RNN76//5 [FRIRIORSS/3 78 MET2E 0 = 298 1,685 785 1,677 91™
1937 ‘ 20-1 99 ‘ 708 737 | 1,080 777 | 124 736 |12-90 377 1,909 270 1,758 95
1936 Nov. | 19-2 95 643. 125 | 1,001 764 | 121 732 (11:76 289 | 2,010 227 1,800 97
Dec. 20-6 107 671 730 | 1,019 767 | 129 1742 [10-95 269 | 2,180 240 1,705 92®
1937 Jan. | 19-5 96 | 651 126 | 999 164 | 126 138 |11-74 289 | 2,076 239 | 1,723® 93
| |
Nov. | 21-2 704 762 148 | 1,178 793 | 135 747 |13-72 338 | 2,285 257 IRO128e 109
Bec: #5121 104 784 152 (1,104 787 | 118 730 (11-83 297 2,500 275 1,809 98
1938 Jan. | 20-8 703 761 748 | 1,081 777 | 119 730 |12-51 308 ‘ 2,382 262 1,807 98
(1) Great Britain. (2) Bevised.
MILLION LB. EMPLOYMENT: THOUSANDS
—480
—420
NUMBER
___EMPLOYED* 260
—300
12— 80
9 s0
6 40
5 PRODUCTION
4
| | |
1928 1929 1930 1931 1932 1933 1934 1935 1936 1937
* Preparing, spinning, manufacturing, &c. t Silk spinning & manufacture, artificial silk weaving & yarn manufacture.
XVIII—INDEX OF PRODUCTION
7930=100 Board of Trade Journal
N 2% If
. Non- Engineering ‘ Buildin, : Leather, Food, |
Mines & Iron & R h : Ch: ls, 4 Gl Gas &
Querries | Steel | fgrons | GSue | Matesls | Texties | CGiigie” | Beotaw | Driok | Brestrcity | T
i | —
e e . 3 ===
1935 91-7 125-6 137-3 105-1 1470 119-1 112-0 116-0 107-6 132:6 | 113-6
1936 94-4 150-1 143-8 123-3 1571 126-4 115-4 120-7 114-5 147 -4 1246
1937 ()t 1667 165-3 136-2 153-3 129-8 124-0 118-8 120-3 161-2 \133-1
1935 1v. 98-1 133-3 132-1 108-0 150-2 126-5 120-6 112231 1811359 — | 120-8
1936 1. 100-6 146-2 134-8 116-4 | 148-8 127-3 116-8 1261 106-9 164-2 " 1231
1I. 88-4 149-5 140-9 122-5 ‘ 157-8 124-9 1§1259 121-0 114-5 126-2 | 122-3
I (x2)07) 149-1 145-3 1217 164-7 123-2 111-2 116-4 1152 124-9 | 121-3
Iv. 99-0 155-6 [ 154-0 132-4 157-3 130-2 120-6 119-6 12152 1741 ‘131-7
1937 1 99-4 158-1 | 154-4 | 136-4 | 1485 | 130-1 121-8 | 120-6 | 111-2 | 177-7 | 131-3
IL [ 100-5 1656 ‘ 1667 138-2 155-9 135-1 125-9 121833 124-9 140-2 133-8
It 95-6 16556 | 173-7 134-9 160-3 127-5 123-3 117-7 120-3 137-1 | 130-4
Iv. 103-9 177-6 l 166-2 1 135-2 | 148-4 126-3 125-1 115-6 124-5 189-9 | 136-8
)

* Inciudes al30 Pianos, Paper (in the yearly figures), and consumption of Rubber.

tPartly revised.



FEBRUARY 1938 XIX—WAGES Ed
Mivistry of Labour Gazette, London & Cambridge Economic Service
1929 1930 1931 1932 1933 1934 1935 1936 | 19379
Average Wage Rates: 10240 =100 g
Ministry of Labour : 99 98} | 96% | 95 94 945 | o953 | 98} |102 ¢
Professor Bowley . . . -| 99} | 98} | 97 95} 94 94 95 975 | 1003
Estimated Net Changes in Full-time Weekly Wages
£ thonsands
Brick, Pottery, Glass, Chemicals, &e. + 7 — -3 —21-2— 21+ 2:1 + 4-0+ 10-3+ 13-8+ 167
Building, Public Works
Contracting, &c. — 61 —372|— 47-4/— 48-5/ —48-3| + 4-6 + 47-4|+ 50-8+ 54-8
Iron & Steel 3 + 2:4|— -5|— 12:7]— 9-4+ 87|+ -9(+ 11-8+ 21-00+ 74-4
Engineering, Shnpbmldmg & other
Metals — 7| 14:01=194-9]= L1-8/;="2= 911169l NS 2REIE RIS G+165'1
Mmmg&Quarrymg —43-6|— 1-0|— 42-9— 1-&@— 1-5(+17-2(+ 2:%+171- 8|+175-5
Textiles —64-:6| =525 |= 62-@— 64-2-— 7.7+ 5-1 = 1053 6/E (SISO
Clothing ‘5| = +:6[— 22-8— 5-7|— 5-6|+ -3|+ 1-1|5 8:6/4 83:0
Transport 6:4(+26-9|— 46-8— 65-8 — 3-5|+25-8(+ 25-8+ 53-1/4+ 86-3
Total‘?. —178-8| —56:6|—401-2|—249-2| —65-3 +915 +192‘l+492'9i+780'5
Wmala Number of Persons Affected Thousands ‘ [ Y | i e
Net Wage Increases . . g . o[ 142 768 47 34 180 1,344 2,367 | 4,062 | 5,114
Net Wage Decreases . = |H19117 1,100 | 3,010 | 1,949 894 86 50 Ll 4

(1) Ministry of Labour Average of 1924: Professor Bowley Dec. 1924,

(2) Includes tn addition to industries specified :—Food, Drink & Tobacco: Gas, Water &
Electricity: Local Public Administration Services: laper, Printing,

.: Woodworking, Furniture, &c. ¢3) Provisional.

Labour 103%; Professor Bowley 1024,

X X—BUILDING

Ministry of Labour Gazette
£ thousands

X X|—SHIPPING
Chamber of Shipping of the U.K.

(4) 1937 4th Qtr. Ainistry of

| Estimated cost of buildings for which plans approvedt

Shipping Freights Index*
1934

Shlppmg laid upT

. Factor o . Churches, Other, | 1929 133-5 15[ ]an. 152398 6
Dwelling Work- | Business | Schools Additions Total 1935 100-0
i Houses shops Premises | & ?ulbhc & Alter- 1936 112-6 1935 ., Jan. 883-3
‘ s 1937 175-6 » Apr| 70557
s ‘ e e ., July | 599-1
1934 | 69,586 | 6,072 | 5,021 | 5,872 | 9,011 | 95,563 1937 Jan. 1677 7 Oct. | 512-3
1935 | 78,429 | 7,670 | 7,911 | 9,028 (11,270 |114,308 Feb. | 157-9 [
1936 | 75,062 (10,061 | 8,754 |10,809 |12,347 117,032 o 158-9 1936, Jan. | 4356
1937 | 67,638 | 9,276 [10,324 (10,900 12,783 110,921 Apr. | 176:8 | ? Apr. | 4739
1936 Oct. 6,035 550 582 721 | 1,099 | 8,986 May 185-4 ,» July | 502-2
Nov. 6,411 | 800 672 896 900 | 9,679 June | 187-1 , Oct. | 402-9
Dec. 5,396 634 799 | 1,252 944 9,024 July 1850
1937 Jan. 4,441 | 841 | 1,087 951 | 1,075 8,395 Aug. ‘ 193-3 1937 ,, Jan. | 212-4
Sept. 201:7 ,, Apr. 90-3
Oct. | 5,538 521 839 | 674 | 1,126 | 8,698 Bt I NE0R0 o Tals 61-2
Nov. | 5,285 443 830 | 948 803 | 8,309 Nov. | 1629 " Oct. | 99-5
Dec. | 7,037 | 624 703 780 958 || 10,103 Dec. | 141-0
1938 Jan, 5379 | 626 | 785 | 875 | 918 | G 1938 Jan. | 138-2 | 1938 ,, Jan. | 1746
tBy 146 urban Local Authorities (London County Council area mnot mdm\uh * Tramp Shipping: New Index 1935=100.

Tepresenting a total population in 1931 of 17+8 millions: except Jan. 1937 & Jan. 1938 by 143
Local \uthommonrls 5 i it :

BUILDING PLANS
LmiLLions

t In Great Britain & Ireland. Thousand tons net.

APPROVED

TOTAL

80)

ELLING HOUSES

<~ ALL OTHER

20~ BUILDINGS

ALL OTHER BUILOINGS

BUSINESS

PREMISES
L
2|~ FACTORIES PUBLIC BUILDINGS )
& WORKSHOPS
| | [
1930 1831 132 93 1934 1985 1936 1937

1930 1931 1937

1932
Moving totals of four quarters plotted on latest quarter of each period.

1933 1934 1935 1836




XXII—RETAIL TRADE: VALUE OF SALES & STOCKS HEPRORAYELEE
Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.

Bank of England

1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

sales'” 1937-8 Stocks'® 19378
Oct. Nov. Dec. Jan., | ﬁ;z 1/?)‘334? Oct. Nov. Dec. Jan.
Total + 44!+ 71| +83|+62+ 76|+ 74|+66|+35|+ 33
Food and Perishables ” 4+ 8¢9 ( + 9-0 | +10-0 | + 82 | + 92+ 84|+ 15| - -5 ! S5
Other Merchandise . . . .| — 7|+ 50|+ 68|+ 41| +58|+ 7:4|+ 59|+ 38|+ 3:5
3 | I | |
Piece-goods® . . -~ 8|+20|+1-8|+44|+30|+67|+43|+15]|—17
; 1 —k b | | | |
(i) Household goods . — 29 e + 7| + -6 + 28| +11-7 + 81 | + 27| .7
(ii) Dress materials [ + 2| + 18| + 9| + 8¢ ! + 31 ‘1 + 29| + 15 | o 08 5
Women's wear ® - 18|+81(+93|+82|+ 77| +78+50]|+ 3-4 ‘ S
(@) Fashion departments AT 0 = e + 156 + 135 | + 10-2 ‘ +10-3 + 54 + 5°5 + 12
(ii) Girls’ and children’s wear + 8 ‘ + 116 +10-2 + 75| + 88| +102 + 65 b 58 | + 59
(iii) Fancy drapery 4 d — 4'9J 4 49 b 55 + 47| + &7 + 35 = o + 19| + -
Men’s and boys’ wear . . ‘ — 58| +78|+53|+52(+55||+ 47|+ 41| + 3-7 1 + 25
Boots and shoes r - <+ 6:2 ‘ + 33| +12:7 | + 47 + 9-7 : + 21|+ 35| —10| + 4-0
Furnishing departments. & ol hisEa ol nil (| — 5|+ 2-8( +10-8| + 8:5| + 6-6 \ S 628!
Hardware. " |+ 15|+ 24| — -2 ‘ + 89|+ 20| +13-2| +11-1 | + 8-1 1 + 5-0
Fancy goods | + 41+ 11| + 5-5| — 2-5‘ + 37| +13-5| +11-0 | +16:9 | + 5-6
Sports and travel = 2R G 8 ) +4:3(+ 23|+ 4| +119| +9-9| + 82| + 44
Mlscellaneousandunallocated. | + 1-2| + 5-0 | SRRSO HORESTFNG AR QST SR ORI -5+ 74 ats 11229 =102, [ = 2:1T
Total ! i | | i
Scotland . (+6:1  +7.0) +76|+86|+70|+4+6-1|+48|+ 38|+ 2:6
North - East .+ 68 + 75 \ +900| +7:1) +85| +80|+74|+58]|+ 33
North-West . .| +51|+78|+88|+66|+ 74| +55|+ 48|+ 46|+ 34
Midlands & South Wales | + 80| +10-4 | +12:3 | + 76 | +70-7 | + 7-1 | + 5-1 | + 4-2 | + 63
South of England . S+ 62| +8~7‘+9-3‘+ 73| 83| +69|+43| vl |+ 23
London, Central & West' End. | — 56 | — 1~0‘ - 9(+1-2|+25(|+88|+67|+ 48| + 35
London, Suburban Lt 46 +84| +104 | + 54 + 87|+ 71 + 49|+ 5|+ 34
Food and Perishables | - = S
Scotland . + 85|+ 83|+ 90| +11-5
North-East " 4 o1+ 931+ 86| + 9:3| + 7-6
North- West . .| +84/|+ 83|+ 88|+ 7.3
Midlands & South Wales [ +10-2 | +10-7 | +12-1 [FNge (1) At selling value; corresponding figures
South of England . .|+ 96| +t10:6 | +10:2 | + 9.5 for previous year adjusted for
London, Central & West End. | — 1| — 4-4 ‘ = 15 ‘ - -1 difference in number of selling days.
London, Suburban . .| + 84|+ 97 ‘ SEI7V a7 | (2) End of month, at cost. Stocks reported
Other Merchandise | form a less representative sample
| than sales, particularly in respect of
Scotland . cb Lok S0y il S o S IS fors food and perishables.
North- East [+ 3:5| + 6:1 | + 8:6| + 6-4 @ . .
North- West . ISR a4t i7aa | -isialll e ol e i e
Midlands & South Wales | + 37|+ 99| +12:6 | + 6-9
South of England . ik e 0728 (SRR AT BT e T N ERE T R |
London, Central & West 16— @0l 4 = e e e
London, Suburban a2 SRR G ad = 8= [ 943
Average daily sales 1933 =100 2—INDEX NUMBERS OF SALES: MONTHLY
Scotland Euﬂll:l;;)[;igc‘isztles Centrr‘lfoégd&g;t End London, Suburban Great Britain
Food & | Other | Food & |_ Other Food & | Other Food& | Other Food & |_Otber
Total | Perish- Merchan{ Total | Perish- Merchan| Total | Perish- Merchan| Total | Perish- Merchan| Total | Perish- |Merchan-
ables | dise ables dise ables dise ables dise ables dise
1936 Oct. 113 Bl 115 122 121 123 124 103 127 122 125 118 121 120 123
Nov. 1917/ 119 116 | 121 122 120 123 114 124 132 130 135 123 123 122
Dec. 138 129 152 151 139 167 164 193 159 166 150 191 154 142 167
1937 Jan. 114 T'I'S 113 12054 120! 121 119 87 122 121 128 112 141 119 120
Oct. 120 122 11117 130 | 132 126 117 103 119 128 136 115 127 130 122
Nov. | 126 129 121 132 | 134 129 122 109 123 143 142 144 131 134 128
Dec. ‘ 148 141 155 166 154 183 | 162 192 158 183 167 207 167 157 178
1938 Jan. | 124 ‘ 128 | 119 | 129 | 130 | 128 ‘ 121 97 | 124 || 128 | 187 | 115 | 127 | 129 | 125




FEBRUARY 1938 X X11—RETAIL TRADE—continued 26

3—INDEX NUMBERS OF SALES: QUARTERLY
Average daily sales 1933 =100

Provincial| [ : NOTAL )
Scotiand | EPRIsnd | Goateot | London, | Great =
| w& | WestEnd Suburban | Britain
ales |
= = | = GREAT BRITAIN
Total [ ‘ | 1
1934 103 103 | 102 | 104 103
1935 ‘ 108 | 110 | 106 112 109
1936 14 | 117 110 | 120 117
1937 122 127 112 130 125
1935 1 | 101 101 | 91 104 100
w12 10 || 1oz | 110 110
m. | 102 | 105 95 | 101 | 102 !
Iv. 117 123 130 130 125 | ‘ | i
| |
1936 I | 110 110 97 | 114 109
1L 118 117 | 108 118 116 SCOTLAND
I1L 107 1ir | 98 | 109 108 %0
Iv. 123 | 131 | 187 | 140 133
1937 L | 18 | 120 | 101 | 125 118
mo| 125 | 125 | 115 | 126 | 124
mL | o114 | 121|100 117 117
Iv. 131 142 ‘ 134 151 142
Food and Perishables‘ f | | | 80
1934 ‘ 103 ‘ 103 | 101 | 105 103
| |
}ggg | }(1)2 | %21(1) ‘ }82 };2 }lzg) PROVINCIAL ENGLAND & WALES
1937 ‘ 125 | 131 | 105 136 130
i ‘
1935 I 104 105 | 88 110 105
1L 110 109 103 114 110
111 106 109 84 | 106 107
1v. 115 119 135 [ 125 120
1936 1. 115 116 | 93 | 122 116
el 118 118 101 | 124 119 v
w5 E SIS TG 86 | 117 116 20 e
Ve |l 120 127 | 187 | 135 128
1937 1. | 123 | 127 | 96 135 126 LONDON, CENTRAL & WEST END
1| 125 128 | 106 136 129
m. | 121 130 | 85 127 127
1v. 130 140 135 | 148 140
\
Other Merchandise |
1934 103 104 | 103 104 103
1935 107 109 106 108 108
1936 111 114 111 114 113
1937 117 122 113 120 119
1935 1. 97 95 92 95 95
iIII lég lég ]gé 1346 ]sl)(’; LONDON, SUBURBAN 1.,
Iv. 121 129 130 139 130 :
1936 1. 103 | 102 98 101 101
1I. 119 116 | 109 110 114
1. 97 | 102 100 97 100
Iv. 127 137 | 137 148 137
1987 1. 108 | 111 | 101 110 109
IL. 125 | 122 | 116 | 183 120
L | 103 110 102 | 102 107
107 131 | 146 | 130 | 156 143 : :
80

In continuation of Table XXI (3), February 1937. s t 1935 1936 1937
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STATISTICAL SUMMARY

MARCH 1938
) I-BANK OF ENGLAND
‘ Issue Department Banking Department
Average of R = ST e D e B
Wednesday  |[Notes in‘.\'orcs iv| Govt. } Other | oo | Gold Deposits Securities | Recerve
fig Circu- |Banking| Securi- | Securi- . | Coin& . | sovern.|Dis . of Notes
=2 | Dept. | ties | ties | °°™ |Bullion| Public B’*“““‘A?&ﬁm‘ Total | S2ent™] "€ | Other | Total | g coin
(<25 [ W ‘77 | ~ e |7 |Adrances| | e
1933 871142/ H69512 ‘255-5i 4-6 | 3-7 [176-6| 17-7 | 99-9| 40-1 [157-7 79+6| 11-8 | 14-1 [105-5 702
1934 378-7 | 72-8 [255-9 :8 | 3-3 [191-5}] I'8-6! | 100-3| 3677 |155:6/ 811l 7-8 | 11-1 |100-1| 73-5
1935 394:7| 59:0 (2575 #7168, (6198571 1531 49,65 7| H38=E1¢1 1816 0L 18| R 870 9:6 | 11-9 (108-5| 59:6
1936 [431-4 | 52-9 |254-8 Ty -6 |227:7| 16:7 | 96:2| 38:5 |151-4| 888/ 9:8 | 17-1 | I15=7|"58E7
1937 1479:6| 44-5 |200-5| 2-1 — [321:4] 19-5 | 97-2| 37-2 |153-9| 98-4| 6-9 | 21:2 |126-4| 45:5
1937 Feb. |455-2| 58-5 (198-3| 1:7 — ([313:7] 15-3 | 96:6| 37:5 |149-4| 82-5( 6-4 | 19-8 | 108:6| 59-0
Mar. (466-7 | 46-9 | 198-0( 2:-0 | — |313-7| 27:0 | 85-2| 37-7 (149:9| 93:0( 4-8 | 22-5 | 120:3| 47-9
Apr. |467-1| 46-5 [196-9| 3-1 — |[318-7| 24:7 | 92-6] 38-7 |156-0| 97-5 6-1 | 22:6 |126:2| 475
May |477-9| 40-8 [194-9| 5-1 — |[318-7] 23:2 | 93:4| 375 |154:1|103-5| 5-7 [ 21-0 |130-:2| 41-7
June |480-8| 42-5 [195-1| 4:9 | — [323:3]11-4|110-9| 37-7 |160-1|108-8| 4-7 | 21-1 |134-6| 434
July (494-8| 31-6 [195-4| 4-6 | — |[326-4|16-6 | 94-8| 37-4 |148-8/105-6| 7-4 | 21-3 |134-3| 32:6
Aug. 495-2‘ 31-2 |198-2| 1-8 | — |326-4}20-7 | 926 36-5 149-8/109-3 5:7 | 20-4 (135-5| 32-4
Sept. (488-4 | 38-0 (199-5| -5 | — |326-415-2 (103-8| 36-5 ‘155'5‘107'6 54 | 21-1 [134-1| 39:6
Oct. |487-3| 39-1 [199-4 5| — [326-4| 26:5 | 93-0| 36:5 |156:0|102:9( 8-7 | 21-4 [132:9| 40-8
Nov. |483-2 | 53-2 | 209-0 ‘9| — |326-4|32-4 | 87-7| 36°3 |156-3| 90-0| 8-5| 209 [119:4| 54:7
Dec. [499:0| 47-4 |219-6 ‘4 | — |326:4| 11:5 |106-8| 36:6 [154-9( 94-4| 8-9 | 20-9 [124-3| 48-5
1938 Jan. |480-9| 55-5 [209-6 -4 1 — |326-4|13-1|122-5| 37-1 [172-7|100-5| 13:6 | 20-6 |134-6| 56-1
Feb. [475-3| 51-1 [199-3| -7 | — |[326-4|15:0 [106-6 35-8 |157-4| 96:7| 8-2 | 19-0 |123-8| 51-7
‘Wednesday | [ |
23rd Feb. |474-5| 51-9 [199-3 7| — |[326-4|16:7 |105:6| 85-5|157-9| 97:4| 6:5|19-5 [123-4| 527
2nd Mar. [478-3| 481 [199-6 4| — |326-4|11-4|115-7| 36-0 [163:2|104-4 7-1121-0132:6| 48-8
S9th ,, [479-3|47-1 (2000 — | — [326-4] 12-6 [114-3| 36-1 |162-9|105-2| 6-5 | 21:5 |133:2| 48:0
16th ,, |479-5| 46-9 |200-0 — | = |826-4] 11-1 |119-0| 35-7 |165-8(112:2] 3:6 | 20=5 | 1363|4758
23rd ,, [479-5| 469 [199-2| 8| — |326:4| 15-6 |109-1| 36-6 |161-3|105-1 6-6 | 20-1 |131-8| 47-8
*Inoluding Government Debt £11,015.100. 7
£ MILLIONS
BANK OF ENGLAND NOTES IN CIRCULATION
B —s20

* Wednesday after Easter,




28 MARCH 1g

H—LONDON CLEARING BANKS
London Bankers’ Clearing Iouse

£ millions Each asset is aleo shown as a percentage of Total Deposite.
Deposit Current || Coin, Notes & " Advances ty
R A‘éé‘;&;’ii“;cg“;‘;. Deposits | @ el | Balsices with | QBTILCEN | 5 BiSieq | Iovestments | Customersk
1934} 953 886 | 1,880 | 57-8 212 717-3 | 134 il 230 72-2 | 560 29-8 | 753 404
1935" | 1,054 904 | 1,999 | 53-8 | 215 70-8| 142 il 266 73-3| 615 30°8 | 769 383
Averagool 1 936t | 2,142 | 221 70-3| 158 7-4 | 313 74-6 | 614 28:6| 839 39
1936 1,197 982 | 2,216 | 54-9 | 228 703 | 165 7:5 | 320 74-4| 643 29-0 | 865 39+
1937 | 1,233 | 1,011 | 2,287 | 55-0 | 235 70-3 | 167 Za23 (82818~ 1702 351116528 28+51| "954,  J758
1937 Feb. ‘ 1,217 997 | 2,274 | 55:0 | 230 707 | 166 759 307 73-5| 671 29-5| 903 397
Mar. ‘ 1,200 | 1,003 | 2,244 | 545 | 226 710-71 | 170 76 | 248 77-0| 667 29-7 | 934 414
Apr. | 1,194 | 1,008 | 2,252 | 54-2 230 70-2 | 177 7:8 | 241 710-7 | 661 29-4 | 947 424
May 1,203 | 1,006 | 2,255 | 54-5 233 70-3| 168 7:5 | 244 70-8| 657 29-7| 952 429
June 1,253 | 1,022 | 2,293 | 55-7 || 241 70-5 | 171 7:5 | 269 77-3| 654 28-5| 963 42
July | 1,239 | 1,010 | 2,293 | 55-7 235 70-3| 163 7-1 282 72-3| 647 28-2| 971 423
Aug. | 1,235 | 1,001 | 2,283 | 55-2 234 10-3| 162 71 277 12-7 | 645 28-3| 968 424
Sept. | 1,242 | 1,009 | 2,287 | 55-2 238 70:4| 162 7-1 281 72-3| 641 28:0| 974 424
Oct. | 1,244 | 1,019 | 2,312 | 55:0 234 70-7 | 165 7-1 296 72-8| 639 27-6| 984 421§
Nov. | 1,238 | 1,025 | 2,311 54-7 || 235 170-2| 160 6-9 297 72-9| 634 27-4| 986 427
Dec. | 1,284 | 1,026 | 2,330 | 556 | 244 70-5 | 163 7:0 | 300 72-9| 635 27-2| 979 424
I
1938 Jan. 1,290 | 1,039 | 2,329 | 55:4 } 251 70-8 | 154 6:6 | 331 14:-2| 636 27:3| 965 474
Feb. 1,242 | 1,038 | 2,280 | 54-5 243 70-6 | 144 6-3 | 288 72:6 | 633 27-8| 980 43¢
* England & Wales only before Jan. 1938, TTen banks: elsewhere eleven.
SmiLions
RATE OF TURNOVER ¥
1300 =300
1200~ —i200 —2s
CURRENT ACCOUNTS
1100} —{noo A
1000 —1000 20
) —{s00 -8
800 —{800 -6
250, 250 il ¥ i
ot MaA e e RERENRTS e
150] —{150
100 100 1 1 1 1 1 e T |
935 1936 1937 1938

| | | | of
1931 1932 1933 1934 1935 1936 1937 1938 1931 1932 933 1934

t Averagcof working days. * Turnover divided by Current Accounts.

III—CURRENCY OF GREAT BRITAIN & IRELAND

£ millions

Bank of Scottigh Irigh Irish Total Estimated | Total Notes || Bank of | Cover for | Heldby | Estimated at 5 of 19

England | Bank | Bank | QUITENCY|  Notes | Ciroufation| and Coin | England | SSYEP | Cjearing Net | average. A

Notes* Notes Notes Notes Issued of Coin Issued ‘ Reserve ‘Bunchles Banks Ciroulation Ad justiutent

1936 Feb. | 461-8 | 21-2 9:6 8:0 | 500-6 74 574:6 | 62-3 | 20-9 | 107-0 384-4 1037
1937 Feb. 514-9 | 22:0 | 10-1 8-8 | 555-8 76 6318 | 59-0 22-2 | 110-0 @ 440-6 7188
Dec. 547-6 23-8 10-4 10-0 591-8 76 667:8 | 48-5 24-2 | 117:8 | 477-3 72249,
1938 Jan. | 537-6 | 22-3 | 10-2 | 9-5 | 579'6 | 76 | 6556 | 56-1 | 225 | 118-6 | 458-4 121-8
Feb. 527-6 22-3 10-3 94 5696 76 645-6 | 51-7 22-6 | 115-1 | 456-2 71230
—

-4 For explanntory notes see Table XVIII, May 1932 *# Including Currency Notes.
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MARCHND38 IV—-FOREIGN EXCHANGES
Average of Method of 1935 1936 1937 1937 1938
working days quoting Year Year Year Sept. Oct. Nov. | Dec. Jaﬂn.i Feb.
New York . 4 . |8to£ 4-903 4-971 4-944 4-954 4-956 4-994 4-997 5-000 5-018
Paris . 5 ; . |Fes. to £ 74-27 82:97 |124-61 |140-42 148:03 |147-19 |147-16 |149:79 152-85
Amsterdam . : . |Flto £ 7-240 7-784 8-981 8-981 8-963 9-008 8-985 8-975 8-968
Berlin . ! 9 . |Rm.to £ 12-18 12-33 112329 12-34 12-34 125137 12-40 | 12-41 12-41
Brussels . : . | Belgasto £ 27-07 29-38 29329 29-42 29-39 29-37 29-41 208653 | 29-56
Copenhagen ’ . | Er.to £ 22-40 22-40 22-40 22-40 i 22-40 22-40 22:40 | 22-40 22-40
Helsingfors 5 . |F.Mk.to £ 226-8 226'9 2263 1226 -1 1226-2 226-2 226-2 |226-2 226-2
Milan . 5 v . | Lireto £ 59-41%| 70-56 93-94 1 94-14 | 94-18 94-90 94-98 | 95-00 95-34
Oslo . . % . | Kr. to £ 19-90 19-90 19-90 19:90 | 19-90 19-90 19-90 j 19:90 | 19-90
Stockholm . . . |Er. to £ 19-39 19-39 19:40 | 19-40 | 19-40 19-40 19-40 19-40 | 19-40
Zurich. : : . | Fes. to £ 15-09 16:85 211355 21357 21-52 21-58 | 21:61 21-62 21-60
‘
Kobe . s 5 . |d to Yen 14-08 14-02 13-:99 | 14-00 13-99 14-00 14-00 14-00 | 14-00
Shanghai . - |G & 18-00 14-47 14-43 14-40 | 14-32 14-22 14-21 | 14-19 14-21
Buenos Aires'!’ . . | Paper Pesosto £| 16-99 16-98 16-12 16-12 16-12 16-12 16-12 16-12 16-12
Rio de Janeiro® . . | d to Mil 26807, 2-781 3-015 3-162 2-811 2-768 2-644 2-813 2-809
Bombay ; 5 . |d. toR. 18-13 18-13 18-13 18:13 18-13 18-13 18-13 18-13 18-13
Montreal . Y . |$to £ 4-926 4-974 4-943 4-953 4-954 4-991 | 4-998 5-001 5-017
New York on Paris . | $to 100 Fes. 6-603 6-122 4-042 3-532 3:352 3-395 | 3-395 3:345 3-282

Mean of highest and lowest rates in London : closing rate New York on Paris. (1) Tender rate for official sales until 1st Jan. 1936; afterwards official selling rate,
including commission of § 2 from 10th Dec. 1936, Official buying rate 15, from 19th Jan. 1934 (2) Free market rate to end of 1937; official buying rate from
14th Jan, 1938, (3) No quotations 23rd Nov. to 19th Dec.

V—MONEY & BILL RATES

$ TO £,
Average of Thnis i Loans for | Day to | 3 Months Treasury STERLING ON US.A. DOLLAR
working days Rate | oottt | stadar |TBos| Bills®
i = O | 5.1 —5-1
1937 Feb. 2 -50 50 | -56 -532
Mar. 2 -50 +50 -56 +515 a
Apr. 2 50 +50 56 +531
May 2 50 +50 -56 o)\
June 2 50 +50 69 <682
July 2 50 =50 56 +529
Aug. 2 +50 -+ 50 56 520
Sept. 2 50 50 56 503
Oct. 2 -50 +50 - 56 +529
Nov. 2 +50 50 +59 585
Dect 2 -50 -50 75 +707
1938 Jan. 2 | 50 +50 +53 +505
Feb. 2 60 +50 +53 +505
: 47 feof ] =] ! 1 1 47
(1) Clearing Banks' lending rate againet approved bills.

!
JAN FEB MAR APR MAY JUN JLY AUG SEP OCT NOV DEC

(2) Brokers' Buying Rate: The Tines.
3) weighted average of weekly allotnent rates.

VI—BANK CLEARINGS & TURNOVER

&5 il London Bankers' Clearing House

| Metro- . 5 Metro- | Metropolitan, Country

politan, ‘"éf,’,ﬁ',{’,’i“’&f" politan, Provincial: 1930 = 100

‘ Total Town | Country Prm‘z‘nc?u‘[: Turnover® Total Town | Country Before After Turnover®

1 P & . 1930=100 P, 6‘ ial Seasvomal Seasonal

| TOViRIE rovInCIall g djustment | Adjustment

| O | . L=
1931 ‘ 121-9 | 103-6 | 18-3 91-8 4,643 | 1936 Dec. | 160-2 | 135:3 | 24-9 1249 | 1785 | 5,679
1932 ‘ 108-3 | 904 | 17-9 89-8 4,087 | 1937 Jan. | 151-6 | 125:7 | 25-9 129-9 7717-8 || 5,460
1933 | 109-1 | 90-6 | 185 92-8 4,001 Feb. | 1566 | 132:0 | 24-7 123-6 121-3 || 5,160
1934 | 119-8 | 100-1 | 19-7 98-6 4,226 | [
1935 | 126-9 | 106:0 | 20-9 104-8 4,489 Dec. | 140-0 | 115-6 | 24-4 122-3 715-5 | 4,993
1936 | 1364 | 113-8 | 22-6 113-5 4,936 | 1938 Jan. | 146-5 | 120-5 | 26-0 130-1 120-1 5,328
1937 | 144-3 | 1200 | 24-3 721-9 5,113 Feb. | 133-3 | 109:5 | 23-8 119-4 71170 | 4,390

England & Wales only. ‘

Bank Clearings, average of working days: Turnover, monthly total or average of months,  * As represented otal De =
to Current Accounts of the London Clearing Banks (ten banks to end of 1935) ? or average of months. % Asrepresented by Total Debit Entries
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VII-EXCHEQUER REVENUE & EXPENDITURE

London Gazette

£ millions

MARCH 1938

Realised for Original Realised for | Realised for
QT,;:?, 0" | Estimate for Difference [18tApril 1936G— |18t April1937—| Difference
e 1937-8 20th Mar. 1937 | 19th Mar. 1938

Income Tax 25752 288-2 +30-9 2475 283-7 +36-2
Sur:tax ’ [ 5385] 58-0 + 45 49-8 513 4 1§
Estate, &c., Duties 88-0 89-0 SIS0 84-2 85-8 + 1-6
Stamps “ 29-1 290 = o 27:6 23:4 = 49
Other Inland Revenue 1-7 3.5 + 18 1-7 2:5 go 1 ol
Customs 21158 2920 a7 & 206-0 | 214-1 + 81
Excise 109-5 113-2 + 3-7 108-7 112-5 + 3.8
Motor Vehicle Dut1e5 32-7'" 34-0 N8 324814 34-4 + 2]
Post Office (Net Receipt) 11:0 11-8 + -8 12:9 13-8 + 10
Crown Lands & Receipts from Sundry Loans e 17, = | % 58 65 + 6
Miscellaneous Receipts o : % 24:6 11-0 —=18:6' 117/07) 11-8 — 58
Total Ordinary Revenue 824-7% 863-1 +38-4 794-2 839-8 +45:6
Post Office (Self-Balancing) 719 7582 318 68-3 70-8 =288
Total Revenue . 8966 938-3 +41-7 862°5 9106 +48:1
Interest & Management of National Debt . 210-9 224-0 21181 2092 213-8 + 46
Remaining Consolidated Fuud Services 11-7 115 = oW 10-0 10-2 +
Defence 186-1 198-3 Rl'252! 175-1 197-3W +22:1
Civil Expendlture 408-6" 429-1™ +20:5 403-99 3971 — 68
Total Ordinary Expenditure 817-2 862-8 +45-7 798-3 | 818:3 S=208H
Post Office (Self- Balancmg) 71-9 75-2 + 3-3 68:3 70-8 + 25
Sinking Funds 13-1 == =B 11-6 9:9 =) (<)
Total Expenditure 902-2 838-0 +35-9 878-1 889:0 +20-8

(1) Include Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure, which were treated as Sell-Balancing.

) Includes 2:0 National Defence Contribution.
(5) Includes 10-0 Margin for Supplementary Estimatos.

(2) Includes 0-1 Post Office Fund

(9) Excludes exponditure to be met from borrowed moneys in 1937-8: Estimate 80-0, Realised to 19th Mar. 1934,

VIII—TREASURY BILLS
Bank of England, London Gazette

| Average Bills . Total Averawe Bills s Total
i Ssncenly | CApplied Algtea Outstanding Ty, | Alpticd Albottea Outstandist
x. o d. £ nullmm £ nnl’mns £ millione & o, £ millions| £ millions £ millions
1937 | 1937 1938 1938
Dec. 17 | 13: 9:17 | 768 | 50-0 | Dec.18 | 939:3 |Feb. 4 10: 0-98 | 88-4 | 30-0 Feb. 5| 8537
24 12: 0-64 | 68-4 50-0 25 941-9 11 10: 089 | 87-7 | 30-0 12| 8339
31 | 10:11-59 | 80:5 | 50-0 31 | 889:7 18 10: 1-04 | 86-6 | 35-0 19| 817:5
1938 J 1938 25 10: 1-39 | 192-0 \ 40-0 26 805-1
Jan 7 10: 4-20 | 818 | 40:0 | Jan. 8 934-4 |
14 | 10ES 05070~ 8i1=3) | 35:0 15| 920-9 |Mar. 4| 10: 0-94 | 97-8 | 45-0 |Mar. 5| 8044
2l 9:11-46 | 88-2 32:0 22 898-0 11 10: 1-35 | 92-1 ‘ 45-0 12| 8008
28 | 10: 0-80 | 86-5 30-0 29 879-3 18 10: 1-54 | 82-3 50-0 19/ 800-5
IX—CAPITAL ISSUES

Estimates, based on pricesof iesusandcomprising issues for cash or for replucement of existing securities.
(@) Loans redeemable in twelve months or less, mortgages, bank advances, &c. and (») Investment Trust issues are excluded.

Bank of IEngland

U.E. Government issues are shown asa separate catefory.
Issues, except U.K. Government issues,

for repaying debt in category (a) are classcd as New.

£ millions

New lIssues

Refunding and Conversion Issues

| Uk
Govern- | | For UK. For Abroad For UK. For Abroad
ment ; Grand | Grand

| fssues | TORl b ustria| Total | BrbiEh | goe | Tota Iodustrial)| - Total | SEatishl ot
Mar. 1937-Feb. 1938 | 99-7 |163-0 84-8 |128:0 | 26:0 | 34-9 | 471-9 81 | 94 36-1 | 385
1937 Jan-Feb. ‘ — |a30| 375 | 375 5.0 54 | 30-9 4-1 4-1 | 24-8 | 268
1938 Jan-Feb. — | 257 86 18-5 47 7-2 | 10-5 -6 -6 | 9-9 99
1937 Feb. — 13:0 | 11:9 | 11-9 -8 1-1 | 25-4 25 2:5 22-9 | 229

1938 Feb. G i7os | 4-4 14-1 3:0 3:0 — — — . — I3

| |

(1) All except those for Local Authorities,
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MARCH 1938 X—SECURITY PRICES
British Government Securities(!) Investors’ Chronicle Index ()

{,Conbols 5% Conversion | 3} % Conversion 4°/,Fundi;ug2 ey ;’x;erl ‘ e Gold Commodi- Al BYS)
Price Yield | Price  Yted | Price  Yeld | Price Yieia | edged | Interest | triala(®) ‘ Mining [:L’;dm | Securities

— - — — | — |
1934 80-6 3-70 | 117-7 2:92 | 103-8 3-29 | 114:0 3-20 | 124-4 | 1267 | 774-5 | 203-0 ‘ 107205 i8R
Average |1935 | 86-4 2:89 | 1201 2-46 | 106-8 3-72 | 116-8 3-03 | 126+7 | 1291 | 722-3 | 2344 | 700-9 | 1177
ks |1936 | 85-1 2:94 | 118-1 2-45 | 106-9 3:70 | 1170 2-99 | 126-3 | 133-2 | 738-7 | 241°0 | 116-0 | 71300
1937 | 76:2 3-28 | 112:9 2-92 | 1011 3-43 i 110-8 3-32 | 120-1 | 128-5 133-7 | 214- 6 129-5 | 1295

|
1937 Jan. 83:7 2-99 | 115:9 2-59 | 105-1 3-79 ‘ 114:6 3-72 | 123-3 | 130-7 | 742-9 | 251" 8| 1365 | 1367
Feb. 79-6 3-74 | 114-0 2-85 | 102-4 3-35 | 111-8 3-27 | 120-8 | 126-7 | 747-9 | 243-8 | 7143-9 " 137-0

\ | ‘ t
1938 Jan. 75:6 3-31 [ 1140 2:57 | 102:3_3-36 | 112:7 3-20 121-3 | 128-8 || 118:9 116-0 | 122-4
Feb. 77°9 3-27 | 114-0 2:56 | 102°9"3-32 | 113:3 3:76 | 121-9 | 126-6 ‘ 116-6 111-4 ‘ 120-2

(1) Based on mid-day auotations for all working days
3} 2 Conversion in 1961, 4  Funding in 1960; Price below
and for 3% 2 Conversion when below par. Income Tax isn

(2) 31 Dec. 1023 100: end of month. (3) Revised index hom Jan.

demption is assumed as (ollows :—Price above par; 5% Conversion in 1944,
ing in 1975. A flat yield is taken for 24 3 Consols, irrespective of price,

) Includes also British Rail. Ord. and Banks & Insurance.

INVESTORS’ CHRONICLE INDEX: 1923 =100

INDUSTRIALS

GOLD MINING

INDUSTRIAL
FIXED INTEREST

100l 1 1 1

70/ / —

\Nfr{i}f‘f\

60— —

TEXTILES,
cor 70\4 & WooL

| | 1 20 | {1 L) 60 1 1
1935 1936 1937 193 1935 1936 1937 1934 1935 1936 1857 1938

X1—GOLD: IMPORTS, EXPORTS & PRICE

Imports and Exports of Bullion and Coin, Accounts relating to Trade, §c. of the UK. Price, average of daily market quotations,

Imports [ Exports Price
Million fine 0z, Million fing oz. &.d. per fingoz.

1934 1935 1936 1937 1934 1935 1936 1937 1937
Jan. 303 2:26 1-73 1-67 17 2-42 -57 2:42 141: 8:35
Feb. 12:20 1-93 1-42 5:87 714 3:04 -38 2-45 142: 1-27
Mar. 6-84 239 1-88 5-28 4-29 -76 -58 309 142: 4-31
Apr. 2-14 5-39 2-57 4-69 1-22 4-46 43 4-40 141: 3:60
May 2:17 5:73 3:20 1-67 1-16 1-60 1-14 3:10 140: 7-29
June 2:52 4-78 2-86 4:56 1-08 1-46 -94 3-96 140: 6-69
July 1:76 1:74 5-99 6:29 94 1-33 -47 2:70 140: 0-33
Aug. 1:71 2-11 8-69 4-40 1-03 1:07 -68 -95 139: 6-38
Sept. 1-06 1-87 4-88 222 42 2:91 -58 3:10 140: 4-38
Oct, 1-63 1-87 2-80 1-86 -26 92005 269 2-11 140: 6-25
Nov. 2:15 2-28 4-15 1-89 -78 1-80 1-83 1:32 140: 1-88
Dec. 1-51 2-29 5-06 1-69 -78 1-18 2-24 1-24 139: 9-38
Year 38-72 34-83 45-23 42-09 19-26 2497 12-54 30-84 140: 9-1




XII—EXTERNAL TRADE

Accounts relating to I'rade, §c. of the UK.

1-SUMMARY

MARCH 193

i: £ millions

Retained Imports | Exports of U.K. Produce & Manufactures
| Total Re- L - M . ‘ - [ = Ex;'uu
i Imports | Exports | Drink & | piuicfoy, | ageures | 0%l || Drok & | Marerials } tactures | 101l Impar
i — I — e - |
i I 1934 731-4 | 51-2 | 334-0 | 182-2 | 160-4 | €80-2 ‘l 30-5 | 48-3 | 304-8 | 396-0 | 284+
[ i 1935 766°0 66-3 3426 183-1 171-2 7007 31:6 52-8 328-8 | 426'8 || 2749
0 1936 847-8 60-8 369-9 | 215-0 | 196-8 | 787-0 ‘ 356 | 51-3 3408 ‘ 4406 | 3464
(H | 1937 1,029-1 75-2 419-2 | 278-4 | 250-5 | 953-9 | 38:8 | 64-7 404-8 | 5216 4323
1937 Jan-Feb. | 147-3'| 120 60-9" | 40-1 33-7 | 135-3" 6-11 ’ 9:99 | 59:6 | 777 574!
h‘tj | 1938 Jan - Feb. 1607 103 | 67-4 43-3 38:6 | 150-3 5-81| 892 | 623 ‘ 78-7 716
,‘“,“ | 1936 Dec. 835 62 36-7 | 21-9 | 18:0 | 77:3 3:40 | 4-94| 303 | 40'5 3613
il 1937 Jan. 757 5e1 31:2 [ 226 16-4 706 2-99 5-09 299 39-1 315
i Feb. 77 69 29-8*| 175 | 17-2 | ea-8'| 3-12| 4-90 | 297 | 386 | 262
"‘ i Dec. 943 50 41-8 24-9 21-7 89-3 3-45 4-87 | 33-3 43-9 455
1938 Jan. 85-0 4-8 3582 23-7 207 80-2 3-03 | 4-68 32:6 [ 41-2 390
“1‘ Feb. 75-7 5:5 32:2 | 19-6 17-9 70-2 2:78 | 4-24 | 29:7 | 315 3211
”f‘:- T Bevised D
| i
I i
: I‘ £ millions 2—RETAINED IMPORTS
il ! Non- | portile |Chemicals,
| Grain & Butter & | Sresh Wood & Raw Sheep's & Sltl::gln‘dz Ferrous | afonufae. [ Drugw, | Gruded
‘ ( Flour Meat? | Checss Vfégfitffu Timber | Cotton I’%’“‘”}’l" M%E;lééw- EII;E‘:‘E“%- X‘;‘;ﬁ:’é lg(‘,;’lzosugc‘ ngr"];'f::m
§ i 1934 53-4 | 79-1 | 39-8 | 339 | 39-3 | 329 | 24:5 | 9-10 | 20-7 | 21-3 | 10-46 | 305
] 1935 56:0 | 75-2 | 45-3 | 37:9 | 35-2 | 33-6 | 24:2 | 8-63 | 24:0 | 21-1 1120 | 322
dl 1936 68-7" [ 76-4 | 51-7t | 35-0f | 43-3 | 42-3 [ 30-8!| 11-47" | 27-0' | 23-5 | 12-18 | 35-
- 1937 89:5 | 84-4 | 55-9 | 36:0 | 61-5 | 44-9 | 35-3 | 19-70 | 42-1 | 270 | 13-37 | 464
il 1937 Jan-Feb. | 13-82| 12-61| 7-56| 5-68 | 5-20| 8-19| 7-73| 1-56 | 5-88 | 4:12| 2:00 | 545
(i 1938 Jan-Feb. | 13:37| 13-91| 9-52| 5:72| 5-41| 6-47| 5-66| 4:93 4-75| 4-40| 1-90| 7-89
“ 1936 Dec. 7-75| 6-85| 4-71| 2-98| 3-49| 5-03| 3-51 -90 ‘ 3-06"| 1:85| 1-13| 315
H 1937 Jan. 5-44| 6-80| 4-21| 3-02| 2-83| 4-68| 4-31 -78 | 289 | 1:87 | 1-07| 25
[ Feb. 8-39| 5-83| 3-35| 2-73| 2-37| 3-51| 3-40| 78 2:99 | 226 93 | 2-89
| Dec. 8-48( 7-59| 5-65| 3-24| 5-06| 4-69| 2-48| 283 3-55| 1-89| 1-16| 3-76
f 1938 Jan. 6-87| 7-24| 4-16| 2-92| 3-31| 3-39| 3-47| 2:81 2:45| 2:13| 1-02 | 4-3
fif] Feb. 6-50| 6:67| 5-34| 2:85| 2-10| 3-09| 2-20| 2-12 Ao | N DT -88 | 351
I $Not including Poultry and Game. tRevised.
! £ millions 3—EXPORTS OF UK. PRODUCE AND MANUFACTURES
i i Iron, Non- Cotton | Woollen & | gy & | Chemicals,| Vehiclsh
Beer & Pottery, | Steel& Ferrous | Electrical . Yarns& g other Drugs, | including
. Spioia | O | Gl &5 | alemutec | Siuatuc [apparatus| " | Mautac | sfamutac. | Toxtlees | Bree | S
1934 8:59 | 31-9 | 7-75 | 34-5 | 11-89 | 8-03 | 336 59-1 | 28-8 | 27-8 | 20-6 | 247
’ | 1935 8-73 | 316 | 8-31 | 36-0 | 14:08 | 9-54 | 39-4 60-2 | 30-4 | 27-9 | 21-3 | 29'5
1936 12-30 | 29-3 | 8-66' | 36:0 | 12-14t|10-02' | 41-2 61-5 | 32-2 | 30-4 | 21-1 | 323
I 1937 1415 | 37-7 | 9-98 | 484 | 15:74 |12-55 | 49-8 68-5 | 35-5 | 34-2 | 24-7 | 399
‘ 1937 Jan-Feb. | 2-41 4-81| 1-40 6-72 | 2:09 | 1:65 6-98 | 10-68| 6-27| 5-36| 3-85| 552
1938 Jan-Feb. | 2:34 5-73| 1-49 7-60 | 2-03 | 2:36 9-35 9-25| 5-48| 4-85 3-61 | 644
1936 Dec. 1-31 2:54( 72 3-31 | 1-15| 1-00 3-64 5-46| 2:77| 2-51 1-92 | 294
1937 Jan. 1-19 | 2-55| 69 | 3-44| 1-11| -85 3-52 | 5-36| 3-16| 2:63| 1-83| 26
[ Feb. 1-22 2:26( 71 3-28 | 1-01 -80 3-46 5-32| 3-10| 2:73| 2-02| 2%
| Dec. 1-24 3-03| .78 4:24 | 1-09| 1-16 4-95 5-02| 2:57| 244 | 1-84 | 38
‘ 1938 Jan. 1-25 3:02| -81 4-13 | 1-14| 1-26 | 4-78 4-91| 2-83| 2-50 | 1-94 3'22
Feb. 1:09 2:71| -69 3-47 -89 | 1-10 4-56 4-34| 265 2:35| 1-67 | 31
e
t Revised.




MARCH 1938 EXTERNAL TRADE 33

BY COUNTRIES OF CONSIGNMENT: 1929 & 1933-7
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34 MARCH 1
XI1I—COMMODITY PRICE INDEX NUMBERS L
Board of Trade Journal, Ministry of Labour Gazette, Bank of England
1—WHOLESALE

\ Board of Trade Index: 1930=100

e | | R
Meat, Other Total Non- Chemi- . Industria Total
g Iron & | Other Miscell- | .

Cereals | Fish & | Food & | Food & Coal F Cotton | Wool : cals & | Materials| Al
| | Elizgs Tooboncco Tobacco o Steel L?;::]u: Textiles uOi]s Aneous | g Manu-|| Articles
| ‘ | | factures ||

AV’;;’“{]SSG ‘J QOB 81-1 } 94-8 | 917 }107'6 106-6 | 93-0 | 88-8 [105-1 22:6) | 985! |11"92:230("19'6\=17, ‘ 944
monthe 11937 | 127:0 | 86-4 i 98-7 [102:2 ‘124'9 129-6 (117-4 | 97-7 [127-5| 76-3 | 99-4 |110-2 ‘112'0 | 1087
1936 Dec. 118:1 [ 85-0 | 98-1 99-3 || 111-2 [110-5 |106-6 | 94-5 |122-4 | 75-2 | 97-1 | 97-4 1101‘5 | 1008
1937 Jan. 1231 82-2 ‘ 97-8 | 99-4 (| 112-7 [112-0 |113:-2 | 97-3 |129:4 | 75-9 | 99-5 |101-8 ‘104'6 102-9
Feb. ‘121'6 81'9‘ 96-9 | 98-6 |[117-7 |112-6 [121-1 | 99:6 |127-3 | 75-9 | 99-5 [105-9 |106-5 |[103-9
IDEE. 130-6 | 91-2 | 97-9 (104-4 || 130-4 [141-0 | 96-1 87-5 109-2. 71-9 | 97-6 |104-8 !109'2 ‘107~6
1938 Jan. |132-5 | 89-7 | 99:7 [105-0 || 131-0 |141-2 | 96-2 | 88-0 (107-3* 70-8 | 97-1 |104-8 |109-0 [[107-7
Feb. |129'7 88-0 | 98:7 | 1034 } 130-0 |140-3 | 939 | 87-4 | 103-1 70-1 | 95-9 |100-5 [106'9 }105'3
1 Revised.
1—WHOLESALE: continued 2—RETAIL® 3—PRIMARY': U.K. AND U.S.A.
Board of Trade Index : 1930 =100 | istre o Labeur Bank of England Index: Week ended 19th September 1931=100
i 3 - |[Buiai Other Industrial|
S (L, o nea)| Hatar Cost | Retail Fooda Metols Naterile | Gemenal
inl | Products|Articles | ials | Living | ¥4 | vk [vsa| ok [usa| vk [Usa| vk | Usa
g | i |
A'%mle 1936 | 98-9| 93-3 | 98-2| 96-7| 147 130 Aver(age{1936‘124'7 152-9 (1531 (141-1(178-3(179-8(150-4 |157-1
mnnth!{1937 122-9(108-9 | 11141042 | 154 139 | wecks |1937(154-6(158-9(181-4 167-8(196:7(196-0(176-7|173-6
1936 Dec. |109:8|100:4 | 100-9{[100-3| 151 136 |1938 Jan. 22(161-0(123-8|153-6(146-6(159-9|159-6 ||158-1 (1426
1937 Jan. [116-7|103-3 ‘102'2 1101-1] 151 136 29(161-2(124-0|149-6 |144-2(157-8 156-0 |156-1 [140-8
Feb. | 120-9(104-3 |103-2| 101:2]| 151 135 Feb. 5(159-2(123:0(149-6(144-1(155-8 (153-3 |154-8|139:5
Mar. [129-2|107:0 | 106-5|/ 103-8| 151 135 12(157-9(123-2 (147-9|142-2|155-8 |151:8 |[153-8 |138:6
19’158'0 121-7 [148-8 |142-3(155-5|151-9 (15401381
Dec. [106:9|107-7 [114-1(105-0f 160 146 26(157-1(122-2(152-2 143-6(155-8 [154-4 [155-0139-4
1938 Jan. [105-8|108:0 | 114-0|(105-1| 159 145 Mar 5‘156'8 122-5|150-6 142-9(155-9 (1531 |154-4 |138-9
Feb. [100-2|106-4 113-4|(104-7| 157 142 12‘155‘3 121:5(150-3|142:5|154:5(150-3(/153-3 |137-5
Mar. 156 140 19(153-7(120-0 |{153-4 |142-5|154-3(150:0153-8 |136-9
| |

* Firstof month. 1 Unweighted geometric averages: fiiteen comparable primary commodities.

WHOLESALE COMMODITY PRICES

BOARD OF TRADE INDEX
1930 = 100

—120

o

=~ MANUFACT!
ARTICLES




MARCH 1938 X11i—COMMODITY PRICE INDEX NUMBERS—continued 35

4—WHOLESALE: UK. AND U.S.A.
In compiling the index of U.S.A. prices, commoditics have been selected from amobg those used in the Dept. of Labor index for the U.S.A. xo s to give as close
S correnpondence as possible with those included in the Board of Irade index of UK. prices. Their pricerefatives huve becn combined by thie metliod used for
iho ltter. The US.A. index ixin continuation of that compiled by Siv A. W. Fhux (Jowrnal RS.S. 1933 PL. I8, which was based on the old Board of Trade Index.

1930=100

UK. : Board of Trade M US.A. : Sir A. W. Flux
Total | Total*
Total |Industrial Total Meat, | Other | Total Iron & | . Noo- i Industriat | Total
| Food & |Materials  All Cereals | Fish & | Food & | Food & Coal Steel | Ferrous Cotton | Wool | Materials An
| Tobacco | & Manu- | Articles Eggs | 'Tobacco | Tobacco (| Metals | & Manu- ‘ Articles
‘ factures | [ factures ||

1935 Jan. ‘ 86-9‘ 89-1 | 88-3|141-2 | 85-7  80-6 | 96:8 [105-5 | 97-1 | 84-7 | 93-8 | 89-1 | 884 | 91-1
Feb. | 86-6 | 88-8 | 88:0 | 138-5| 89-2  84-1 | 99-1 [105-9 | 96-9  84-2 | 93-3 | 87-1 | 88-3| 91-7
Mar. 84-5 | 88-1 | 869 (1322 | 90-9 82:5| 97-5 (1052 | 96:9 | 84:1 | 91-7 | 84-2 ; 87:5 | 90-8
Apr. 85-3 | 88-6 87-5|134-9 | 92:6 86-7 100-7 1022 969 854 | 916 | 83-2 | 87-3 | 916
May 86+1 | 89-5| 88-3|124:8 | 94-0 82:2 | 96-7 ||101:4 | 97-0 | 86:9 | 93-2 | 84-4 | 88-3 | 91-0
June | 86:6 | 894 88-5 111-8 | 91-4 | 81-7 | 92-6 |[101-7 | 97-0 | 87-1 | 92:6 | 90-8 | 89-4 | 90-4
July 85:0 ( 89-7 | 88-1(104-7 | 91:3 | 80-6 | 90-3 || 102:7 | 97-1 | 84-2 [ 92:4 | 92:0 | 89-2 | 896
Aug. | 858 | 89-8 | 88-5 99-1| 981 80-0| 90-4 ||103:0 | 97-5 | 85-2| 91-3 | 92-1 | 89-4 || 897
Sept. 88:0 | 90-4 | 89-6|105-7 | 100-5| 79-9 | 92-8 [104-0 | 97-3 | 87-2 | 90-6 | 93-4 ‘ 90-0 | 90°9
Oct. 89-5 | 92-0 | 91-2 [|107:6 | 99-1 | 80:6 | 93-2 |[106:5 | 97-9 | 90-1 | 90-4 | 98-3 | 915 [| 921
Nov. 88-3 | 92-8| 91-3|/101-3 | 99-5 | 83:8 | 93-2 1070 | 98-2 | 90-6 | 92:4 [101-8 | 92-5 | 92-7
Dec. 88:6 | 929 ‘ 915 |/102:0 | 101-3 | 84-4 | 94-2 ||106-8 | 98:9 | 90-1 | 92:2 |102-8 | 92-4 } gi2Ho)
Year 86-8 | 901 89-0 || 116:0 | 94-3 82:2 94-8 i104‘3 97-3 | 86-6 | 92-2 91°:4 | 895 It 91°2

|

1936 Jan. 88-9 | 93-3| 91-8 | 104-9 | 98-1 85:0 | 94-3 [106-9 | 98:6  89-6 | 88:5|105-0 | 93-2 “ 935
Feb. 88-1 | 936 | 91-7 [|103-8 | 95:0 | 863 | 93-7 ||107-8 | 98:6 | 89-9 | 86-3 i108-4 93-5 | 93-4
Mar. 87-3 | 94-0 | 91-7 |/100-0| 91-8 | 83:1| 90-4 |[107-5 | 98:1 | 90-1 | 854 [109-2 | 93-1 I 92-1
Apr. 87-3 | 94-3 91-9| 98-4| 93-3 82'5| 90-0 |105-2 98:1 | 90-6 | 84-9 106-5 | 92-9 | 91-8
May 88-2 | 93-8| 91-9| 93-2| 88-1 | 83-4 | 87-5 |103-5| 97:8 | 91:0 | 84:5 [105-9 | 92-5 ﬂ 906
June 89-3 | 94-3| 92°6 | 95-7 | 86-1 | 88-2 | 89-7 [103-6 | 98-0 | 89:9 | 85:0 |107-4 | 92-6 || 91-6
July 89:9 | 95-5 | 93-6 ||120-2 | 85:2 | 90-5 | 96-6 |[103-7 | 99-7 | 90-2 | 88:9 (106:7 | 93-5 | 94-5
Aug. 93:7 | 96-0 | 95-2 || 145:6 | 85:3 | 90-7 |102-4 ||104:5 | 100-0 | 90-7 | 88-4 [106-5 | 93:8 || 96-5
Sept. 95-0 | 96-6| 96-1 | 148-3 | 87:5 87:5 102-1 [106-4 [100-3 | 91:6 | 89-1 1070 | 94-4 | 969
Oct. 98-0 | 97-3 | 97-6 | 148-9 | 88-6 | 87:0 |102-5 |107-7 |101-0 | 91:9 | 90-3 [107:3 | 95-0 | 97-4
Nov. 96:7 | 99-1 | 98-3 |[147-3 | 90-0 | 87:9 103:0 |107:7 |101-4 | 96:6 | 92-4 |115-6 | 96-9 || 98-9
Dec. 99-3 |101-5 100-8 ||[154-2 | 92-0 90:6 106-4 |107:9 |105:0 |100-6 | 95:2 |126-0 ‘100'2 :\ 102-2
Year 931 TS RO SR 94-4 || 119°4 | 90:0 86-8 96-3 1061 LpJ 91-9 | 88-2 1091 94-3 | 95-0

| “

1937 Jan. 99-4 ‘104-6 102-9 ||158-3 | 95:3 | 94:4 |110:2 [107-6 (107-2 | 107:6 | 96-6 {130-3 | 102-8 \1105-2
Feb. | 98:6 [106-5 [ 103-9 [|[158-9 | 94-2 | 97-2 [111-3 |107-9 [107-6 [112-9 | 95-9 | 131:8 |103:6 || 106-1
Mar. 100-7 |110-7 | 107-3 [[154:5 | 99-0 | 97-7 {112-2 |106-8 |115-8 |127-4 | 99-1 |130-5 | 1075 [ 109-0
Apr. 102:0 [ 112-5 | 109-0 || 156:5 | 99-1 92:8 110-3 |106-4 |118-6 |122:4 | 99-3 |131-8 | 1088 | 109-2
May [101°8 [115-4 [110-7 (|145-8 | 98:5 912 107-1 |108-4 [118-8 |116-3 | 96-4 |131:3 |108-3 | 107-8
June [101-6 |115-3 |110-6 | 126-4 | 97-1 91-4 [102-4 | 108-2 |118-6 |116:6 | 92-7 |129:4 | 107-5 “105~G
July 102:9 [ 1161 (1115 |[124-1 |102-9 = 89-5 |102-6 |108-7 |119:0 |118-0 | 92:4 |128-8 (1079 (1060
Aug. |102-8 |[115:9 [111-4 |[110-0 |107-5 87:1 | 99-3 [109-0 |119-4 |119-1 | 85-8 |128-2 [107-3 [ 104-4
Sept. [103:7 [115-2 |111-2 [[113-8 | 109-2 88-0 |101-2 [109:9 [119-0 |118-6 | 80-0 |125-1 |106-4 | 1046
Oct. 105-3 [ 113-2 | 110-6 (|106-0 | 104-9 88-0 | 97-9 |109-9 |118-4 1109-9 | 76-5 118-5 104-0 101-8
Nov. 104-5 |110-4 |108:5 |[100-1 [100-5 | 88-2 | 95-1 |[110-1 (117-8 (101-0 | 74-6 |107-3 |100-6 | 98:7
Dec. [104-4 {109-2 [107-6 |[102-4 | 91:7  86-6 | 92-5 |111-0 (117-8 | 97-0 | 74-1 |102:1 | 99-2 || 968
Year 102-2 [ 112-0 |108°7 ‘127'8 9980/ 90-9 1 103-3 |108:6 [ 116:4 [113°6 881 124-1 [105°3 || 104-6

In continuation of Table XI (4). AuZust 1936, # Includes the remaining groups:~Other Textiles, Chemicals (¢ Oils, Miscellaneous.

1930=t O

120}~ TOTAL FOOD & TOBACCO | |20L,TOTAL INDUSTRIAL MATERIALS 2~ TOTAL ALL ARTICLES
2 MANUFACTURES

H0ok= USA =

LABOR; FOOD

2 —— L
35 1936 1937 1935 1936 1937 1935 1935 1937




B 56 XIV—INDUSTRIAL ACTIVITY MARCH 1938
m Board of Trade Journal, &c.
Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930,

=
Coal Crude Steei Cotton Rayon Electricity(1) Building(1) | Railway Traffic
Generated by

Saleable coal , Raw.delivered |  Production of wstimated cost of | G084% train receipy
g Production 3 authorised D G.W.R. S.R.,
raised 0 mitls varn & waste uudertakings plans approved(2) L.N.E.I{:Ms.snl.i'

Million tons Thousand tons Atllion Ib. Vitlion lb. AUillion units £ millfons £ thousands

1934

|
|
| 18:4 97 738 727 | 108 1719 | 7-76 197 | 1,289 742 96 728 | 1,593 86
| Averasge 11935 | 186 92 822 735 | 109 720 1032 254 | 1,464 167 53 153 | 1606 &
i | months | 1936 ‘19-0 94 982 767 | 119 737 | 12-11 298 | 1,685 185 75 157 | 1,677 91
1937 20-1 99 | 1,080 777 | 124 736 |12:90 377 | 1,909 270 -24% 7499 1,758 95

<02 745 ‘ 1,705 92
‘47 136 | 1,723 93
56 770 | 1,789% 97®

il 1936 Dec. 20-6 707 | 1,019 767 | 129 742 |10-95 269 | 2,180 240
1937 Jan. 19-5 96 999 764 | 126 738 | 11-74 289 | 2,176 239
Feb. 19-8 97 996 763 | 120 737*|11-72 288 1,944 274

O w0 WY

|
Dec. 1 2111 704 | 1,104 787 | 118 730 |11-83 297 2,500 275 |(10-10 763 | 1,809 98
1938 Jan. | 20-8 703 | 1,081 777 119 730 12-51 308 | 2,382 262 | 8-76 141 1,807 98
Feb. | 20-1 99 | 1,068 773 | 114 725 |12-19 300 | 2,144 236 | 7-74 124 1,853 700
(1) Great Britain. (2)By 146 urban Local Autborities ; except February 1937and February 1938, by 142 only. (3) Revised.
XV—VISIBLE STOCKS OF COMMODITIES
B i \ Cotton Tin | Lead Copper Spelter | Rubber ( Wool | Petroleum; Wheat Sugar Tea Coffee
eginning of |
month | Thousand | Thousand | Tnousand Thousand Thousand | Thousand | Million | Milllon | Million | Thousand | Millton Millton
bales | lons | tons tons tons tor b, barrels bushels tons . | bags
| 1) @) @) | 4) (s) (6) @ ®) (9) o)y | an a) | s | F
1935 Oct. | 5120518 L] 297 | 339 306 | 104 653 * 470 418 | 4,227 | 240 272 5747
Nov. | 7,060 | 19-9 293 316 293 94 641 497 466 443 4,919 | 246 27-8 | 78
Dec. ‘ 6O70 201 [ 5291 308 286 84 612 * . 463 437 6,544 | 248 28671 (| 7R
1936 Jan. | 7,768 | 19-3 287 318 294 83 595 457 460 484 6,102 | 265 29-5 | 7-8
Feb.| 7,590 | 21-1 288 316 290 79 578 * 458 469 5,710 | 272 * 78
IMarei|y 7385 (227 288 | 310 1 285 75 580 293 460 428 6,246 | 262 « | 78
|
Apr.| 6,948 | 24-0 289 306 \ 287 80 556 240 464 380 6,508 | 250 30-7 | 8-1
May | 6,540 | 22-2 284 296 | 277 81 538 287 466 335 6,244 | 238 29m6] 1 48l
June | 6,025  22-8 288 288 | 270 83 513 310 469 285 5,648 | 229 * 8:1
July | 5,423 | 21-1 289 277 | 266 88 491 | 289 467 244 4,899 | 218 28-9 | 8-1
Aug. 4,899 | 22-1 291 266 | 252 93 489 | 279 463 275 4,173 | 207 * 8:0
Sept.| 4,748 | 22-5 284 | 249 | 237 91 467 344 462 294 3,637 | 217 * 759
fidl | Oct. | 6,378 1 22-4 269 ‘ 222 ‘ 219 82 462 455 | 452 316 2:07281 " 82221 « 78
I Nov.| 7,679 | 26-0 247 202 208 77 453 556 449 306 | 3,808 | 228 35-6 [ 7-9
Dec. | 8,151 ‘ 28-1 ‘ 239 186 198 | 67 434 [ 544 444 293 5,562 | 236 | 37-5 | 7-8
1937 Jan. ‘ SI0UZRIN20-98 " =227 186 190 | 57 434 | 481 | 431 312 5,351 236 1 814 |- 778
Feb. | 7,812 | 30-9 | 222 | 170 \ 48 414 422 442 337 | 5118 | 226 | 36-2 | 80
Mar.| 7,457 | 29:7 | 211 | 159 | 39 399 315 448 | 317 | 5858 | 207 | 33-4 | 80
{ |
i | Apr.| 6,787 | 300 197 ‘ 134 34 416 | 257 454 288 6,011 174 34-2 | 80
May | 6,294 | 30-0 186 “ 111 31 390 250 459 235 5,312 148 « | 83
June| 5,596 | 29-0 | 176 ‘ 113 31 374 | 287 464 184 4,878 149 * 8-1
July | 4,904 | 30-7 176 118 32 384 259 466 158 4,388 145 30°5 ([ 79
Aug.| 4,361 | 32-1 174 ‘ 124 33 396 269 469 230 3,752 131 7:6
Sept.| 4,562 | 31-8 168 | 134 30 405 346 473 270 3,165 145 76
Oct. | 6,421 | 322 | 161 154 33 424 456 | 473 309 2,816 150 | 7-3
Nov.| 8,029 | 30-0 170 188 44 426 | 567 478 | 291 4,002 170 7-4
Dec. | 8,769 | 307 181 226 59 441 614 478 298 5,981 197 7:0
1938 Jan. | 9,066 ‘ 35-8 | 193 264 78 496 333 6,067 | 218 7:0
Feb. | 9,210 ‘ 33-5 | 197 300 09 495 | 320 5,821 227 7:0
Mar.| 9,220 | 33-2 | 322 117 | 218 | | 7-3
In continuation and revision of Table XV, September 1037 for sources see Table XV, March 1937, * Not available.
(1) Buropean ports, U.S.A., Alezandria, Bombay, and afloat to Europe; in bales irrespective of weight. (2) Burope, US.A., Straits Settlements and afloat.
() UK., pig lead; USA., refined plus lead in ore, matte, and base bullion. () Reflned in North and South America, blister and refined in U.K.and Japan.
Blister in North and South America, at boginning of 1836, 221: 1937, 200: American Bureau of Metal Statistics. (5) Reflned in U.S.A.,, blister and refined in UK.
‘World stocks of blister increased by 63 during 1937 and decrensed by 12 during Jan-Feb, 1938. Copper Institute. (6) UK. US.A. (7) Qutside regulated
areas ; Singapore & Penun% dealers & port stocks, Para, Manaos, U.S.A.. U.K. and afloat. (8) pustralian selling centres. South African ports, and warehouses
in U.K. & Japan. (9) Crude and refined in US.A. (10) In gecond hands in US.A., Canada, chief ports of the U.K, Argentina, Australia and afloat.
Includes fiour in U.S.A.. Canada and U.K. at grainequivalent. (1) Europe. Cuba, Java, aod US. ports. 12) UK. bonded stocks. (13) Europe, U.S.A~

Brazilian ports and afloat, plus Brazilian interior. (14) Excluding Brazilian interior.
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Public Social Services Returns

£ millions
Year ended 31 March or nearest available 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927
Parliamentary Votes, Local Rates & Block Grants:—
0ld Age Pensions .| 14-4| 15-5| 20-8| 22-0| 22-4| 24:0| 25-8| 28-0| 30-9
Widows'’, Orphans’ & Old Age Conmbutory Pensmns 5 ‘ | 4:0
War Pensions . .| 48-8| 94-5|101-0| 88-9| 76:0| 69-4| 66-4| 63-9| 60-2
Unemployment Insurance mcl Transxtxonal Payments | 9| 3-1| 11-3| 12:0| 12-8| 13-2| 13-5| 10-8
Poor Relief . - . . . B : 5 s s 1952 24'8‘ 33-2| 43-9| 44-2| 394 38'0| 41-5) 52-2
Health Insurance. 5 v 5 . . 5 .| 83| 10-2| 117 8:4 6-9 78l 8'1( 73l 7/E)
Other Health Servlces"’ : : 5 = A i, .| 3-4 4-8‘ 6-8| 10-0| 9-5| 8:7 8-2} 8:-6| 9-4
Education . . 2 e . . 4 g . .| 47:0| 65-3| 84:5| 87-8| 84-2| 80:2| 82-4| 84-7| 85-4
Housing . . . -3 48 <Z[° 2651 16=6| 195 9-6)| 1'0=2il eS8
Lunacy, Mental Deﬁc1enc:\ Approved Schools - . 3 1-7 2431 2-8‘ 2-9| 2-3| 8-5] 4-0/|f 455/ =6
Total : State (Parliamentary Votes) . .| 98-6|162-2|190:6 | 190 *9|178-2|175-3(176-4|176-5)|179-4
,» & Local Authorities (Local Rates, Block Grants) .| 45-5| 56-2| 74-1| 86-9| 86-0| 78-8| 79:3| 85:5| 97-0
State & Local Authorities . - . 144-1|218-4 ; 264-6|277-8|264-1|254:-2|255-7 | 262:0|276-4
Contributions, Rents, Interest, Advances,‘” &e. . i .| 31-4| 37-3| 47-6| 82-3| 82-4| 86-7| 91-3| 93-5(1231
Total z . . . - = 5 . 5 o .|175-5/255:7|312-2|360-0 | 346-5|340-9|347-0355:6|399-5
Year ended 31 March or nearest available | 1928 | 1929 | 1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936
Parliamentary Votes, Local Rates & Block Grants:— ‘ j'
0ld Age Pensions . .| 33-7| 34-9| 35-8| 37-5| 38-6| 40-4 41'1} 42-4| 43-8
Widows’, Orphans’ & Old Age Conmbutory Pensions . 4:0| 4-0| 4-0| 9-0| 10-0f{ 11-0| 12-0| 13-0( 14-0
\VarPensmns .| 56:9| 54:0| 51-4| 49-2| 47-0| 44-5| 42-8| 41-2| 40-5
Unemployment Insurance 1nc] Transmonal Payments”’ .| 12:0| 12:0| 19-4| 35-5| 49-6| 79:3| 71-9| 67:3| 68-8
Poor Relief . 5 ‘ 43-1| 41-5| 41-8| 39-5| 38-3| 41-0| 42-8| 45-8| 48-3
Health Insurance. ‘ 7e0] 796 '7-3]| 7-1| 6=2]F 6r0] " 6=2(1 N6k LS
Other Health Sernces“’ 9-7| 10-1| 10-4| 10-7| 12-7| 14-4| 15-2| 16-0| 16-9
Education | 86-8| 89-0| 92-2| 95-5| 94-5| 92-3| 93-1| 97-0|102-9
Housing 2 : g [S12s8 14'3‘ 15-3| 16-4| 17-5| 17-9| 18:6| 18:6| 19-7
Lunacy, Mental Deﬁcxency, Appm\ ed Schools . - - 4-4 4-3| 4-6| 4-7 4-8/ 5-1 54| 5-7 61
Total: State (Parliamentary Votes) . .|[181-1|180-8|188-0|207-0 |217-2 | 244-3|236-4 | 236-1|248-8
»  Local Authorities (Local Rates, Block Grants) .| 89-4| 90-9( 94-2| 98:2(102:0|107-6 112-8/117-5|119-6
State & Local Authorities . 4 .|270-5(271-7 |282-2305-1|319-2|351-9|349-2|353-6 3684
Contributions, Rents, Interest, Advances @ &c . | 112:5(127-7|124-3|156-5 164 0/131-4|135-9|141-9147-9
Total > o . o : 5 AT v . .‘383'0 399'4"408'5 461-6|483-3|483-4 485-0‘495-5‘515.3
Great Britain only. Receipts from loans for capital purposes are excluded. (1) Hospitals & Treatment of Disease, Maternity & Child Welfare. (2) Advances by
Treasury to Unemployment Fund, up to 31 March 1932, (3) Including Unemployment Allowances from Jan. 1935.
£ miLLions £ miLLions
TOTAL STATE & LOCAL AUTHORITIES
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500) 47 s00 10
_ |
200}~ — Lioo 80
il
ool | CO‘NYRrau‘lcms &/cb e B 300 60~
/ s '_4—»—:—‘_
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100k 100 20!
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38 XVII—EMPLOYMENT MARCH 1938
Blinistry of Labour Gazette
Number of =
Insured Persons Percentage of Insured Persons Unemployed
Thouaands
1927 ‘ 1937 1928 719733 1936 1937 1938
| FbA‘Fb‘ Feb. | De Jon. | Feb. | D Jan. | Fev
July | July 20 | 20 2 1| e 2 s | v
Agriculture . 5 3 . 5 . — 6ION ==\l == = 4-8 6-0| 59| 8-3| 9:0| 84
Building 5 é . " ) 4 807 | 1,035 | 15-1 | 34-5 | 20-3 | 17-7 | 17-9 | 16-4 | 21-1 | 19-5 | 17-3
[ Chemicals, &c. . . s A 5 206 232015294 151.3 8 ‘ 9:0| 69| 7-2 7:0| 6-1 67| 67
1) Clothing ¢ 5 . 3 3 4 575 617 6221 #16-6) [21.0-9" | 1111-3 | 11-2 8-9 [ 12-6 | 14-2 ‘ 11-6
Coal Mining . : 2 i .| 1,164 868 | 18-5 | 28-7 | 20-2 | 16-4 | 15-4 | 15-3 [ 11-5 | 11-3 | 11-2
Distributive Trades . 5 a . | IF558'; (42,061 BN NIE=7 | R112528 SN0 0 (S 0=2 108 [ 8l-4 9:91 10-3
Engineering, &c. . S . " 3 738 [ 822 9-4 | 30-5 [ 10-8 67 6-6 6-4 5-6 6-3 65
| | |
Food, Drink & Tobacco . ‘ 512 579 | 83 |15:3|12-5 | 9:1|10-8|10-9| 8-9|10-8|10-9
Hotels, Public Houses, Clubs, &c : 307 444 9-0 ‘ 20-1 ‘ 18-7 | 16*9 | 17:4 | 17-3 | 17:7 | 18°8 |/ 18-9
Iron & Steel Manufacture . . . 291 286 | 19:8 | 41-0 | 20:0 | 12-4 | 11-9 | 11-4 | 11-3 | 15:2 | 164
Metal Trades. L EIS05 740 OEINIIE20E818 81,0747 6:1 6:9 6-8 2 9-2 | 10-0
Al | Motor Vehicles, C)cles & Aircraft . 230 352 | 6:7|19:-4| 7:9 4ESHIESE3R| S E6H S 5l | 1644y 7k
L Paper, Printing, &c. . v > 370 | 439 4-8 | 11-2 8:6 57| 6-9 6-7 5EI5! 791 7= 3
Public Works Coutractmg, &c : . 162 | 294 [ 21-7 | 45-2 | 48-6 ‘ 44-4 | 43-6 | 42-4 | 41-8 | 40-5 | 39-3
Road Transport . g : . 299 1 411 8:5(16-4 | 12:1| 96| 9:7| 97| 8-1 5§ 007
| | |
Shipbuilding & Ship Repairing . . 208 ( 173 | 21-0 | 63-5 | 35:6 | 26-9 | 26-4 | 26-1 | 22-9 | 21-3 | 211
Shipping, Docks, Harbours, &c. : 311 300 | 22-5 | 35-3 | 31:4 | 26-1 | 26-3 | 26-0 | 23-7 | 25-7 | 266
Textiles: Cotton . 5 v 562 409 | 8:7 | 24-4|17-0 | 12-4 | 11-4 | 10-8 | 15-8 | 201 | 23-3
Woollen & \\'orsted : y 240 223 7-6 [ 19:7 | 9-7 | 6-4 RN RS (1V750) 21-1 | 20-4
Other . ¢ 5 5 494 | 534 7/ =B [ 14-4 | 12-3 \ 12:5 | 12-2 | 16:4 | 19-2 | 19:2
Woodworking, &c. - . 5 5 203 249 7-8 ‘ 23-2 | 14-8 94 |11-9|11-6 | 10-3|14-2 | 13-8
Other Industries . 5 5 . .| 2,046 | 2,630 | 8-5 ‘ 94N | 138 | SIR1 =75 912k 0N [ST18H | M1MET [N =O8 S 17
Wholly Unemployed® . 5 5 5 — = 8:2|18:7 ‘ 13-48(810-7" ("1} 24/|S 104K Ok 8T | (0" 7" 107
Temporarily Stopped® . : ; s = = 22| 4:1| 2:0| 15 ‘ 1-4] 1-3| 24| 2:6| 25
| i
Total® ‘Jn 784 13,397 10-4 22:8°| 15-4 | 122 | 126 | 12-2 | 122 | 13-3 | 132
(2 2
Number of Insured Persons Unemplayed(”. . . Thousands 1,228] 25 915 A 2,017 |1,622 H 677 (1,625 | 1,665 |1 313 1,808
Estimate of Insured Persons Emplayed(”: Great Britain only Zousands 10,005 9,316 ‘10 525 lll 182 ‘H 163 (11, 250 'Il 437 |11,309 ‘II 324

Insured persons aged 18 to 64 throughout, Changes in the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed
varying from about 54,000 in January 1932 to about 159,000 in August 1932, since when they are believed to have had little further net effect. From September 1937,
the method of counting the unemployed was revised with the effect of reducing the recorded unemployed and increasing the estimate of employed in that month by
about 44.000. () Excluding Agriculture, (2) Lowest and highest for February during 1923-3. (3) Revised.

XVIII—RETAIL TRADE: VALUE OF SALES & STOCKS
Sample of Department Stores, Co-operative Societies. Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—SALES!!): PERCENTAGE CHANGE FROM CORRESPONDING QUARTER IN PREVIOUS TRADING YEAR

Year ended 31st Jan. 1937 Year ended 3lst Jan. 1938
I IL L 1v. i 1T 1L Iv
Total . : ; . . N NSENGE/A IS ENSHOR (REFGEa S NEiaviol Il 7eox | <Ei8re | ot 6u61 | + 743
Food and Perushables. SEMOR2 IS 78NS 7o | et S5+8 T [V 8 | -10=e | - 8:7 | 4+ 9:1
Other Merchandise |+ 38|+40|+561|+40|+ 76|+ 61|+ 40|+ 55
Piece-goods = &6 1= el || gp oG | | = el e GRS e S oG e G0N G 0 et
Women's wear 4+ 2-8(+ 4-2| + 61|+ 4-2| + 88|+ 66|+ 4:5| + 8:7
Men’s and boys’ wear +29|+ 1|+ 17|+ 74| +6:8|+ 59|+ 30|+ 61
Boots and shoes SESESRIREER GRS N ENSEO R NERTO78E IS8 (SSSNEHEO MU N768
Furnishing departments . a9 206 | A 797 || ar 2| Fan 6 Ras e | RaR At ap A N
Hardware ¢ ar PE | ar T aeeieEh | = e8| a8 | e e | e gt e )
Fancy goods SEGE2RIN 3-6‘ 5.0 1 + 3:0 (| + 27| + 7:6 | 4+ 34| + 1:2
Sports and travel ar &o7 | = 9l S oL | ar sl = or b by RSO0 ISR 10 ) I S S
Miscellaneous and unallocated S/ NSERGI N ETRISE7MINEE B ORI = 78] =t 15298 4 720

(1) Atselling value; corresponding figures for Previous yeaT adjusted for difference in number of selling days.
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2—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

sales'! 1937-8 Stocks'” 1937-8

Nov. | Dec. Jan. Feb. ! Nov. | Dec | Jan. Feb.
Total ae e | art & + 62| + 44| + 5'6‘ A 3~5‘ = [3i3Rli- = ST
Food and Perishables + 90| 4100+ 82| +81 [+ 15— 5|+ 13|+ 15
Other Merchandise + 50|+ 68|+ 41| — -4+ 59 ‘ a0 CRRSRIE (| e 80
Piece-goods @ . + 20| + 1:3 | + 4:4 | = 7-5} ar gl ar 1-5‘ = 147 | ==k
(i) Household goods . + 17| 4+ 7|+ 6| —136| + 81| + 27 + 7| + -9
(ii) Dress materials + 18 + 9| + 84| — 26 + 150+ 3 = ol RIS
Women’s wear @ + 81| +93|+82|+40| +50|+ 34|+ 18|+ 3-8
(i) Fashion departments +11-7 [ +15-6 | +13-5| + 96 + 54 + 55| + 1-2 + 61
(ii) Girls' and children's wear +116 | +102 | + 75| + 23| + 65| + 58| + 59| + 58
(iii) Fancy drapery + 4439 + 55 + 47 — 1-4 — 6| + 19 SIS 95 eh)
Men's and boys’ wear ar 7'8‘ =+ 15-31 || 7552/ | =35 71| CERARIN SR 3E7R RE NP RIS SR
Boots and shoes : + 33| +12:7|+ 47 — 36| +35 — 10 + 40| + 4-2
Furnishing departments . ) nil — 5| =21 1856 [ 65161 | S G LB R RSB 8!
Hardware. 3 + 2040 — wad|l - iglglif = 4= Ol SEIMENE NS RIS G R OR RSN GRI
Fancy goods + 11| +55|—25 + -2| +11-0| +16:9 | + 56 | + 4:5
Sports and travel .| —387| 4+ 43| +23|—-78|+99|+ 82|+ 44|+ 39
Miscellaneous and unallocated, | + 5'0‘ + 90| + 64| + 36| +12:9| +10-2 | + 2-1 | — 4-2
Tolal | ‘\
Scotland . + 7-0 + 76| +86|+57| +48|+ 38|+ 26|+ 45
North- East + 75| +90|+ 71|+ 59 + 74|+ 58|+ 33|+ 13
North-West . + 78|+ 88| +6:6 + 46| + 48|+ 46 + 34|+ 3-1
Midlands & South Wales +10-4 ‘ +12:3| + 76| + 60| + 51|+ 42| + 6-:3| + 2-9
South of England - .+ 87| +93|+73 +57| + 4-3 nil =t F2:8RNIEEN3ES
London, Central & West End, | — 10|~ 9|+ 12| — 66| + 67|+ 48| + 35| + 40
London, Suburban .| + 84| +104| + 54|+ 60) + 49|+ 5|+ 34|+ 2:9
Food and Perishables o S
Scotland . + 83|+ 90| +11-5 + 75
North-East + 86|+ 93| +76|+70
North- West . + 83|+ 88| 4 7.3 + 67
Midlands & South Wales +10-7 | +12-1 | 4 8.1 | + 8:5 (1) At selling value; corresponding figures
South o f England , +10'G: +10-2 | + 9.5 + 9:0 | for previous year adjusted for
London, Central & West End. | — 44 L= 5| — 1| - 16 difference in number of selling days.
London, Suburban . + | s QR 7R SRR BRI (NS08 (9 End of month, at cost. Stocks reported
n | form a less representative sample
Other Merchandise than sales, particularly in respect of
Scotland . + 51|+ 59| + 46| + 27| food and perishables.
North - East + 61|+ 86| + 64|+ 43| 51cuding some goods whi
North-West . + 73| +88| +6:0 t+ 2:0] calltc;ted Toesib?gzadin;: s
Midlands & South Wales. + 9:9| +12:6 | + 69 + 11}
South of England .| +6-2| +83| 4+ 4.1 | + ‘6|
London, Central & West End. | — 5| — 9|+ 1.3 — 7:3|
London, Suburban R IIERCECR e RAR (BEERoncRy) Bl 422 |
Average daily sales 1933=100 3—INDEX NUMBERS OF SALES
Scotland Enmil:gi.gc\i\%};]es Centrxﬁo.:[{?‘z‘st Ead ‘ London, Suburban Great Britain
Total | Po2S® (Ot potar | Benshe M(e)rlch}fcf | ot [Iesti | Oohers [ roea | Hai e Mo Do [
ables | dise ables | dise ables | dise ables | diso ables | dire

1936 Nov. 117 119 116 121 122 120 123 114 124 132 130 135 123 123 122

Dec. 138 | 129 | 152 | 151 | 139 | 167 | 164 | 193 | 159 | 166 | 150 | 191 | 154 | 142 | 167
1937  Jan. 114 | 115 | 113 | 120 | 120 | 121 | 119 97 | 122 | 121 | 128 | 112 | 119 | 119 | 120
Feb. 110 | 119 95 | 114 | 124 | 100 | 82 | 88 81 | 120 | 132 | 101 | 110 | 123 95
Nov. 126 | 129 | 121 | 132 | 134 | 129 | 122 | 109 | 123 | 143 | 142 | 144 | 131 | 134 | 128
Dec. 148 | 141 | 155 | 166 | 154 | 183 | 162 | 192 | 158 | 183 | 167 | 207 | 167 | 157 | 178
1938 Jan. 124 | 128 | 119 | 129 | 130 | 128 | 121 97 | 124 | 128 | 137 | 115 | 127 | 129 | 125

Feb. 116 128 97 120 134 101 77 86 75 127 146 L) 115 133 95
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STATISTICAL SUMMARY

APRIL 1938
gt I-BANK OF ENGLAND
Issue Doparlmen! Banking Department
Average of 7 = & o el = —— T
Wedpesday ~[Notes in|Notes io| Govt. | Other | . | Gold Deposits Securities Reserve
figures Circu- |Banking| Securi- | Securi- : Coin & " ‘ | Di ts of Notes
lation | Dept. ties* ties - Bulliop| Fublic ‘Bn.nkers Aggfﬁw‘ Total ‘Gnuzveenrxn ‘ lscmm ‘ Otber | Total i & Coin
sl e 1= | o o i), b st | 2| Advauces |
1933 371- 21 69-2 12555 4-6 | 3-7 |176-6 17-7 ‘ 99-9‘ 40-1 ‘157-7‘ 79:6| 11-8 | 14-1 |105- s‘ 70-2
1934 378-7| 72-8 [255-9| -8| 3-3 [191-5| 18-6 |100-3| 36-7 |155-6| 81-1 7-8 | 11-1 {100-1| 73°5
1935 394-7| 59-0 (257-5| *7| 1-8 |193-7| 15-3 | 96-7| 38-1 (150-1| 87-0 9-6 | 11-9 |108-5( 59-6
1936 431-4| 529 |254-8| 1:2 ©6 [227-7|16-7 ‘ 96‘2J 38:5 | 1514 88~8‘ () 70| ‘115 7| 53:7
1937 479-6‘ 44-5 (2005 =] — l[821= 41819 58| SO7 M2 3D {153'9 98-4| 6-9 | 21-2 ‘126 4| 45-5
‘ | ‘ ]
1937 Mar. 466‘7‘ 46-9 |198-0| 2-0 = [[S18:7232760 | 85-2| 37:7 |149-9| 93'0} 4-8 | 22:5 [120-3| 47-9
Apr. |467°1| 46-5 |196-9| 3-1 — |3813:7]|24-7 | 92-6| 38:7 |156-0] 97-5 6-1 | 22:6 [126-2| 47°5
May (477-9| 40-8 [194-9| 5-1 — |[318:7| 23-2 | 93-4| 37°'5 |154:1|103-5 5-7 | 21-0 [130-2| 41:7
June | 480-8 | 42-5 [195-1| 4-9 — [323-3| 11:4 ‘110'9 37:7 |160-1|108-8 | 4-7 | 211 i134-6 43-4
July |494-8| 31:6 [195-4| 4-6 — |326-4]16-6 4-8| 37-4 |148-8|105-6 7-4 | 21-3 |134-3| 32:6
Aug. [495-2| 31-2 (198-2| 18 — [326-4| 20-7 92'6 36-5 (149-8(109-3| 5:7 | 20-4 |135:5| 32-4
Sept. (4884 | 38-0 [199-5 -5 == [ B26ET5 D! ‘103'8} 36:5 |155-5(/107-6 | 5-4 | 21-1 (134-1| 396
Oct. [487-3| 39-1 (199-4 | 5 — [326-4| 26:5 | 93-0| 36:5 |156-0|102-9 8-7 | 21-4 |132-9| 40-8
Nov. [483-2| 53-2 |209-0 © — [326-4)32-4 | 87-7| 36-3 |156-3| 90-0| 8:5|20-9 |119-4| 54-7
Dec. (499:0 | 47-4 219-6‘ 4 = 326 a4 W15 ‘106‘8‘ 366 [154-9| 94-4| 89 | 20-9 |124-3| 485
1938 Jan. (480-9| 55-5 |209-6 4 — |326-4| 13-1 [122:5| 37-1 [172:7|100-5| 13-6 | 20-6 |134:6| 56-1
Feb. (475-3| 51-1 [199-3 7 326-4| 15-0 |106-6| 35-8 (157-4| 96-7| 8:2 | 19:0 [123-8| 51-7
Mar. (4804 | 46-0 [199-6 4 326-4| 13-7 (113-3| 36-4 (163:3|107:6| 6-5 | 20-7 |134:7 | 46 8
Wednesday ‘ |
30th Mar. |485-4| 41-0 199~2i 8 — |326-4| 17-8 |108-1| 37-4 |163-3|110-8 8-7 | 20-2 ‘139'7‘ 41-8
6th Apr. (4897 | 36:7 |200-0 == — |[326:4| 12-8 112'4‘ 36-8 |162:0 1]1‘9‘ 10-1 ‘ 20542, 142'2‘ 37-6
13th ,, 497-2| 29-2 [199-8 | 2 — |326-4| 17-7 | 104-0| 36-0 |157:7|116-1 9:6 [ 19-6 |145-4| 30-0
20th ,, 495-6| 30-8 |199-6 -4 — |326-418-0 |106-5| 36-1 [160-6117-6 8-2 | 20-8 |146-7| 31-6
| | | | |
*Including Government Debt £11,015.100.
& MRLIONS
BANKERS’ DEPOSITS TOTAL SECURITIES IN RESERVE OF NOTES
BANKING DEPT. & COIN




41 APRIL 193
II—LONDON CLEARING BANKS
London RBanlters’ Clearing House

£ millions Each asset ig also shown as a percentage of Total Deposits.
2 e Deposit Current || Coin, Notes & | v e | Advances
e ﬁé‘é&%’iéi&gﬁ;m11)'5335,‘(5 as % of ‘ngfgfggg; S | Discounta i ovntia - RO
— — = S s e s o
[1934F 953 886 | 1,880 | 57-8 | 212 77-3| 134 77 | 230 72-2| 560 29-8 | 753 40-0
19351 1054 904 | 1,999 53-8 2168 7,0-81 [ 142 757 ‘ 266 13-3 ‘ 615 30°8 | 769 385
TRy 1936* 2,142 ’ 221 70-3| 158 7:4 | 313 74-6| 614 28-6| 839 392
1936 1,197 982 | 2,216 | 54-9 228" 70:3'| k65 7o 320 74-4| 643 29-0| 865 390
11937 1,233 | 1,011 ‘ 2,287 ’ 55-0 ‘ 235 10-3 ‘ 167 73 281" 7.2°3 ’ 652 28-5 | 954 471-7

| |
1937 Mar. ‘ 1,200 | 1,003 | 2,244 | 54-5 | 226 10-7 | 170 7-6 248 77-0| 667 29:7 | 934 4716
Apr. | 1,194 | 1,008 ‘ 252525 [(N5H57) l 230 70-2 J 177 758 241 70-7 | 661 29-4 | 947 42-0
May 1,203 | 1,006 | 2,255 I 54-5 || 233 70-3 | 168 75] | 244 10-8 | 657 29-1 | 952 42-2
June 1,253 | 1,022 ‘ 2,293 | 55+1 241 10-5 | | 171 7ES) 259 717-3 | 654 28-5 | 963 42-0
July | 1,239 | 1,010 | 2,293 55-7 [ 235 70-3 | 163 74s 282 72-3| 647 28-2 | 971 423
Aug. | 1,235 | 1,001 ‘ 2,283 . 55-2 | 234 10-3| 162 7, 277 12-7| 645 28:3 | 968 424
Sept. 1,242 | 1,009 | 2,287 5512 238 70-4| 162 7ot 281 72-3| 641 28-0| 974 426
Oct. 1,244 , 1,019 | 2,312 5050, H 234 10-1 165 Ul 296 172-8 ‘ 639 27-6 | 984 425
Nov. | 1,238 | 1,025 ‘ 2,311 GEIEY7. 235 10- 2 160 6:9 297 712-9| 634 27-4| 986 42-7
‘ Dec. | 1,284 ’ 1,026 | 2330 | 55-6 | 244 70-5| 163 7-0 | 300 72-9 | 635 27-2| 979 42:0
1938 Jan. | 1,290 \ 1,039 | 2,329! 55.4 | 251 710- 8% 154 66 | 331 14-2{ 636 27-3 | 965 474
Feb. | 1,242 | 1,038 | 2,280 | 545 243 106 | 144 6-3 | 288 72-6| 633 27-8| 980 430
Mar. ‘ 1,221 | 1,033 | 2,254 | 5482, I 244 10 8 150 (037 | 239 106 | 634 28-7 | 995 442
* England & Wales only, before Jan. 1038. 1Ten banks : elsewhere eleven.
ASSETS AS PERCENTAGE OF DEPOSITS
il CASH IN HAND & AT BILLS DISCOUNTED INVESTMENTS ADVANCES

BANK OF ENGLAND

12— —
1938
I [
||~\.J:‘ “\‘9,3{ |
oS 7
837 (o3

Ay Sy o b

MONEY AT CALL &
SHORT NOTICE

f}y:

.
o
1937 >~

III-CURRENCY OF GREAT BRITAIN & IRELAND

£ millions y.

‘ Bank of Scottish Irigh Irish Total Estimated | Total Notes ‘l Bankof | Coverfor | Heldby | Estimated A:;ﬁ %rg;zla!z'in
| Eogland | Bank | Bank | GQUUTDCY|  jotes | Circulation| and Coin || Engiand | SSOHUSB | ciearing Net | average. After
‘ Notes* Notes | Notes | Notes Issued of Coin Issued i Reserve ‘Ban)LNotes Banks | Ciroulation | ,Se%0ncl,
kli p —— - —_— 7‘ — _‘ = — —
1936 Mar. | 461-8 | 21:2 | 10-0 8-2 | 501-2 75t | s76-2' | 56-5 | 21-3 | 107-4 | 391-0"| 704:3'
1937 Mar. ‘ 514-9 22-0 10-2 [ 9-0 5561 76 6321 ;‘ 47-9 ‘ 22-2 (110-3 | 451-7 7119-6
1938 Jan. 537-6 223 10-2 955 579-6 76 6556 56:1 | 22-5 | 118-6 | 4584 7121-8
Feb. | 527-6 | 22-3 10-3 9-4 569-6 76 645-6 | 51:7 22-6 | 115:1 | 456-2 7230
Mar. 527-6 22-4 10-4 O, 570" 1 76 | 646°1 468 22-8 | 114:0 | 462-5 12323

Forexplanator notes see Table XVIII, May 1932. * IncludingCurrency Notes. T Revised.
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il R IV—FOREIGN EXCHANGES
New York I'aris Amsterdnm Berlin Brussels |Copenhagen| Helsingfors Milan Oslo Prague Stockholm
Averago of workingy days |
- B tof Fer to £ Fl.tox I to £ Belgas te L Er.tof F.Mk,!o.‘.‘/‘ Lirelof Er.to £ Kr.tof Ertof
1936 4-971 | 82-97 | 7-784 | 12-33 | 29-38 | 22-40 | 226-9 | 70-56 | 19-90 | 124-66 | 19-39
i 1937 4-944 | 12461 | 8-981 | 12-29 | 29-29 | 22-40 | 226-3 ‘ 93-94 | 19-90 | 141-51 | 19:40
I 1937 Oct. 4-956 | 148-03 | 8-963 | 12-34 | 29-39 | 22-40 | 226-2 | 94-18 | 19-90 | 141-56 | 19-40
1 Nov. 4994 | 147-19 | 9-008 | 12:37 | 29-37 B » | 94:90 = \142~o7 5
' Dec. 4-997 | 147-16 | 8-985 | 12-40 | 29-41 - 5 \ 94-98 | 142-20 %
1938 Jan. 5-000  149-79 | 8-975 | 12-41 | 29-53 e , | 95-00 » | 142:43 "
Feb. 5-018 | 152-85 | 8-968 | 12-41 | 29-56 S L& 95-34 5 14273 i
Mar. 4-985 | 159-61 | 8-972 | 12-39 | 29-53 | . v 9473 ‘ 5 142-31 | 19-41
| zurien kobe | snanguai | Buenos, | Riode | mogpne | aontreal |5, Arica® | Austratia®| ,New g Now York
| 1l
Fes.lok | d.to Yen dtos | Fawr Peas| g oo a0, | aton. Stos £ sS4 £ 4 | &£ NZ | 80100 Fes
1936 1685 | 14:02 | 1447 | 16:98 | 2781 | 1813 | 4-974 | 100-13 \ 125:00 | 124:00 | 6:122
1937 21-55 | 13-99 | 14-43 | 16-12 | 3-015 | 18-13 | 4-943 | 100-13 | 125-00 ‘ 124-00 | 4-042
1937 Oct. 21-52 | 13-99 | 14-32 | 16-12 | 2-811 | 18-13 | 4-954 | 100-13 | 125-00 | 124-00 | 3-352
Nov. | 21:58 | 14:00 | 14-22 o 27 ER T o0 RN N i | 3:395
Dec. 21-61 ” 14-21 = 2-644 sl 42998 11 M R &8s
1938 Jan. 21-62 | 1419 5 2-813 | ,, 5-001 P I | o2
Febh, | 2160 | . |m20| . |2ewl o ls0m| a0 e ThETEEES
Mar. 21-63 ¥ 13-91 .. 2-800 » | 4:998 R B e | e
Mean of highest ancllowest rates in London; closing rate New York on Paris. () Ofcial selling rate, including commission of % from 10th Dec. 1936,
Official buying' rate 15, from 19th Jan. 193.4. {2) Free market rate to end of 1937: official buying rate from 14th Jan. 1935.
13) Bankers' T.T. selling rate in London per £100 Sterling.
V—MONEY & BILL RATES PER_CENT
‘e 4 VALUE OF STERLING IN CERTAIN EUROPEAN
Average of Bank L(;nl:\:r:or | D;};;o éiﬁle“gszi Treasury CURRENCIES
working dags | Rate | poicainy| Money | Bills | Bills®
Iy s = E 90— —oo
1937 Mar. 2 -50 -50 -56 | -515 ‘
Apr. 2 +50 +50 -56 -531 ZURICH
May 2 -50 -50 -56 512 88 =i
Juue 2 -50 -50 -69 682 BRUSEES
July 2 +50 -50 -56 -529 80— —i8o
Aug. 2, +50 +50 <56 ‘ <520
Sept. 2 -50 -50 -56 -503 e gl
Oct. 2 -50 -50 -56 -529
Nov. 2 -50 -50 -59 ‘ -585 ;
Dec. 2 50 | 50 -75 -707 o= Ji -7
3
1938 Jan. 2 .50 50 | 58 | -505 65)# e
Feb. 2 50 | 50 | 53 | -505
Mar. 2 -50 50 | 53 -503 soll 1 1 N | g I L Lo
SEPO N D JF M AMUJI J A S OND J F MAA
(1) Olearing Banks' lending rate ayainst approved bills, fE3 li=37 a8
() Broker¢' BuyingRate: The Times. Expressed as percentages of the value of sterling prior to 21st Sept. 1631.
3 Weighted average of weekly allotment rates.
VI—BANK CLEARINGS & TURNOVER
£ millions London Bankers' Clearing House
[ | [ | . | aretropotitan, Country & |
| Metxo | yrurypotitan, Mebro- | procineials 1930= 100
Total Town | (l,?oumr' Counteyl) ‘Turnover® Total Town | Country Turnover®
| WY | provineial: || | « | chﬁrral q:ﬁrer y
Provincial| 920=100 Provincial Aﬁijﬁi’;::m ‘ P ]
| |l T j 2 = 7‘ T e
1931 |121-9| 103-6 | 18-3 97-8 4,643 | 1937 Jan. | 151:6 | 125:7 | 25-9 729-9 | 117-8 1 5,460
1932 | 108-3 | 904 | 17-9 89-8 4,087 Feb. | 156:6 | 132:0 | 24-7 123-6 7213 5,160
1333 [109-1 | 90-6| 185 92-8 4,001 Mar. | 156-9t| 131:9 | 25-0t | 725-4t 126-5' || 5,585
195% 119-8 | 100-1 | 19-7 986 4,226
5 [126:9 | 106-0 20-9 704-8 4,489 | 1938 Jan. | 146-5 | 120-5 26-0 1301 7120-1 5,328
1936 | 1364 | 113-8 | 226 113-5 4,936 Feb. | 133-3 | 109-5 | 23-8 119-4 777:0 | 4,390
1937 | 1443 | 120-0 | 24-3 7219 5,113 Mar. | 130-9 | 108-0 | 229 715-0 716-4 || 4,998
to C’(;’,’ﬂg;"}\;ﬁ“\v\i;)xiltu“.lmllltv Bank Cleary eruge of wworking duys; Turnover, Bonthly tofal or average of month,  * Asepresented by Total Debit Entres
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43 VII-EXCHEQUER RECEIPTS AND ISSUES ARRICIES
London (Gazctte, Financial Statements
£ millions 1-SUMMARY
Receipts Issues Su[;g:?‘cs"nr
| 1936-7 | 1937-8 1936-7 | 19378 | 19367 | 19378
Revenue 896-6 | 9487 | Expenditure 902-2 | 919-9 5-6 i 28§
Money Raised by Issue of:— 1 Redemption of:— ‘
Nntlom] Savings Certificates .| 25-6 243 National Savings Certificates . 2751 28-6 [
2% % Funding 1,0an, 1956-61 71-7 = Treasury Bonds 2 69-3 — |
44 Funding Loan, 1952-7 . Sros| — | Ol1d Sinking Fund, 1935- 6 2-9 — |
25% Nat. Defence Bds., 1944- 8 == 99-7 | E.E. Account Act, 1937 — 200-0
Other Receipts . | 19-3 18-9 | Defence Loans Act, 1937 = || @k
Balance at beginning o[yeqr 27 2-7 | Other Issues 26-8 224
Balance at end of yvear 2.7 24 |
218-4 145-6 128 "8L (181808 Il = 89'6‘—172-4
Money Raised by Issue of :— Redemption of:—
Treasury Bills . : [3,569-3 | 4,112-5 | Treasury Bills . 3,657-8 |3,958-5 88-5| +154-0
Ways & Means'Advances I 483 9 (1,711-2 | Ways & Means Advances 1,479-4 |1,721-6 |+ 4- 5‘ IO 4
5053 -1 [5,823-7 5137-2 5,680-1 | — 84:0| +143:6
6,168-2 (6,918'0 6,168:2 |6,918-0 — ‘ ==
Outstanding on 31st March :— 1936 1057 1938 M srmy 1 as compared with estimates
‘Treasury Bills . . 1031 6746 8.7 Arn Navy 27-0, Air For -0, Total 80-0.
Ways & Means Advances 19-1 2.5 131
‘T'otal Floating Debt 1822 6951 84lg
£ millions 2—REVENUE AND EXPENDITURE
|
‘ 1936-7 1937-8 e
| | 038
n el | compared
;)ft"‘n"‘:\(‘: Yealisedd |Difference] kBl [ peatised | Ditrerenco | tag:
Jncome Tax | 259-0 | 257-2 | — 1-8| 288-2  298-0 | + 9-8 | +40-7
Sur-tax < 565 53-5 3-0| 38-0 57l ORI =t 325
Estate, &c., I)Utles 2 89-0 | 880 |— 1:0f 89-0| 89-0 = g (e (0]
Stamps 27-0 ! 29-1 |+ 2-1( 29-:0| 24-2 | — 4-8| — 50
National Deience Contnbutlon = o = SEON ENIRAN S SN= G - 1154
Other Inland Revenue 1536 178 = ! e G R e 7 [ s —
Customs . 207-5 |'210- 81| 8t 8 [ 21979 | 22146 | + 1«74l +10-3
Excise : | 110:01109-5 | — *5(113-2 | 1137 | + 6| + 42
Motor Vehicle Duties® . 315 | 327 |+ 1-2| 34-0| 346+ 6| + 19
Post Office (Net Recexpt) (3 SSTIEON == 3 [ 118 ‘ 105655 [R==R 13N | E=ENEh
Other Receipts. [ 36N SBORERE=SE0}| F 16w75 (ER20 49 SER iz 21 | — 937
‘Total Ordinary Revenue . 824-9 | 824:7 | — ~2J 863-1 ‘ 872:6 | + 9-5 | +47-9
Post Office (Self-Balancing) 69-3| 71-9 |+ 2-5| 75-2| 76-1  + 9| + 42
Total Revenue 894-2 | 896-6  + 2'4‘ 938:3 | 948-7 | +10:4 | +521
Interest & Managewment of National Debt 224-0 | 210-9 224:0 | 216-2 Py
Remaining Consolidated Fund Services . BI=3i] 117 [ “11-5 12-0 i o8
Army 2 ‘ 5 s A 49-3 54-8 63-7 630 ar G
Navy G9EOR| ST 78-1 78-0 - 3-1
Air Force. 39:0 | 501 56:5 | 56-3 SiN6R2
Civil E‘{pendlturc’ ) E s 405-2 | 408-6 419-1 | 407-8 =
Margin for Supplementa)y Lstmntes“‘ 5 256 = | 10-0 = -
Total Ordinary Expenditure 824-4 | 817-2 7-2| 862-8 | 833-3 29-6 16-1
Post Offce (Self-Balancing) 69:3 | 71:9 [+ 25| 752 761 |+ 9|+ 4-2
Sinking Funds. — 131 | +13-1 — 10-5 +10- 5 ; — 2:6
Total Expenditure . 893-7 | 9022 + 8-'5| 938:0 | 919°9 | —18-2 ‘ +17-7

(2Tneluding, in 1936-7, Motor Vehicle Duties apportiencd to Read Fund and Road Fund Expenditure, which were treated as Self-Balancing.
3)1036-7, Defence 20-0, Civil 5+6: 1937-8, all Civil.
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CE VIII—SECURITY PRICES
British Government Securifies(!) Investors’ Chronicle Index (2)
24 9 Consols 5% Conversion | 3} 7, Conversion | 4% Funding . oy Commodi- All
= | @z Fixed Indas Gold = g
Price Fietd Price Vi | vrice Yiid Price Field edg":‘l | ntevest | trialsi®) M“:)“""' [;fzg) Hef:»?tu)a
Avg;ﬂl‘{ISBG 851 2-94 | 118:1 2-45 | 106-9 3-70i 117-0 2-99 | 126-3 | 133-2 ‘ 738-7 | 241:0 | 776-0 | 130-0
months | 1937 76-2. 3-28.1:112-9 2'92{ 101:1 3-43 | 110-8 3-32 | 120~1 | 128-5 ‘ 733:7 | 214-6 ‘ 1.2985; | 129-5
| |
1937 Jan. 83:7 2-99 | 115-9 2:59 | 1051 3-79 | 114-6 3-72 | 123-3 | 130-7 | 742-9 || 2518 | 73686 S 1866
Feb. 79:6 3-74 | 1140 2-85 | 102:4 3-35 | 111:8 3-27| 120-8 1 126-7 | 747-9 | 243-8 | 743-9 | 137-0
Mar. 76:6 3-26 | 113:2 2-94 } 101-2 343 | 110-5 3-34 | 120-6 ‘ 125-9: | 739-8 || 2899 ‘ 1432|1855,
| |
1938 Jan. 756 3-37 | 114-0 2:57 | 102¢88.3°36 | 112-7 3-20 || 1213 128=8" [ 118-9 {|"21'7 - 9NN 6EOMIEZES
Feb. 77-9 3-27 | 114-0 2-56 | 102-9 3-32 | 113-3 3-76 | 121-9 | 126-6 | 116-6 | 219:6 | 111-4 | 120-2
Mar. 7437 .3-35:| . J18-0. 2:68. | 10113431 1L #9324 | SIFFO=8 85125 0 NI09 =1 HiE204; 9‘ 99-6 | 112-8

() Based on mid-day quotations for all wor king duys allown g for accrued interest. Redemprion ik assumed 2a follows:—Price abote par: 3% Conversion in 1344
3 § Convepion in 196), 4 § Funding in 1980; I’ rice below par: 52 Conversion m 1961, 4 § Funding n 1975. 4 flat yield is taken for 24 3 Consols. irreapactive of price,
and for 3% & Conversion when helotw par. Income Tax is neelected in caleulnnng rhe S’xelds
(2) 31 Dec. 1023 = 100: end of month. (3) Revised index from Jan. 1934 old index in italics. (9) Includesalso British Rail Ord. and Banks & Insurance.

IX—CAP!TAL ISSUES
Bank of England
Estimates, based on prices of issue and comprising issues for ¢

Loans redeemable in twelve months or less, mortgages, bank
classed as New. Investment Trus

or for replacement of existing securities. U.E. Government iss
nces, &c. are excluded and issues, except UK. Government is
are also excluded from the totals, but New issues ate shown

are shown as a separate category.
for repaying debt of this kind are
parately.

o1 1-NEW ISSUES
For UK. For Abroad
G"l{":'."' ‘i’&“a"u E 2 | Beitisn | o | Letin | other @ [ ozates iy
mentt)) \ Industrial Total Ctuishnied Europe Kinertda | Gbudmied Total(3) Gmfdﬂ?"amt Trusts(4)
1936 99°1 | 239-4 165-6 | 207-1 28-3 232 e 7/ -4 32-3 %345 542
1937 99-7 |l 180-2 113-8 147-0 26-2 4-9 =) (=15 33-2 718-4 7-0
1937 1. = W1 S5 9k 50-5 505 81 — o)l ol 8-6 14-6 1-4
II. GO/ 50-6 27513 41-1 8:8 = 1 2(5) () 5) 1857 -6
IIL = 30-0 16-4 23-6 5:4 === 1-0 6-4 2efic.2 -6
IV. = 40-6 11927, 31-8 80 4-9 = — 8:8 25E 6} 4-3
1938 1. =i 33:0 15Fg 2527 4-9 2-4 = 7-4 22-3 1-0
1938 Jan. = ‘ 8:6 4-2 | 4-4 17, —_ 2l = 4-1 48-2
Feb. = } 171 4-4 14-1 0 = = 30 L7
Mar. — 73 (072 S| 2 = = = 2 200 o
(1) 411 issues, (2) Allexcept those for Local Authorities. (3) Includes unallocated. (4) Except Unit Trusts.

2—REFUNDING AND CONVERSION ISSUES
Yearly and quarterly weighted average yields on the old and new securities, where both are fixed-interest, are shown in italics.

For United Kingdom ‘ For Abroad
Grand Total = = 1 — =
Industrial(2} Total British Countries ‘ Total
cP |

1936 1098 5-2 3-4 303 4:7 3-8 | 499 5-71 34 |-43-2 48 3-0 | 599 5-2 3.3
1937 683 bl 44 181161856~ Nty 128 546 4:1 | 51:00 4:4 4-0 ‘ 65:5 4-6 44
1937 1. 31:4 5-3 4°3 44 5-3 4-7 424" 853 543, 24-8 5.2 4:3 | 270 53 4-4
1t 20-6 4°3 40 CIE(V) (DOTAS, 2o 52 6:7 4-4 113365 G e 154 4.0 3-9

III. 2-6 5'6 40 146;- 55-8 14:4 1-6: 588 44! 100" 45+58" 1805 | 1054550680,

1v. 13-8 38 36 17008059 8. 1537 ORI 8 11-61 35 :3-6 | 2615 3EHusn]

1938 1. 13:7 3-8 34 48V k2 137 3:0 525 324 |+10-7.93-30 Be4h | 0SNG EE I
1938  Jan. 10-4 — = 6 — 6 =1 = 9O = SUl 9.9 — —
Feb. —_ - — — — — — — — = —_ — — — -

Mar. Yo = == 2ty 2:4 o ge 8 s

) All except those for Local Authorities.
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45 X—EXTERNAL TRADE .
| Accounts relating to 1'rade, &c. of the UK.
{|
'i,“' £ millions 1—SUMMARY
W\T Retained Imports i Exports of U.K. Produce & Manufactures
' Total Re: i T ‘ \ Erogss
i Food, Il _Food, . 0
Imports Exports prx;iE::};ccd; Mﬁ’;:w T Total l l%gignk“e; | m‘};‘:ﬂg Ig’c’:ﬁ;‘es Total | [mports
u A = 8 - T o R [t | eesin Y i .
: 1934 731-4 | s1-2 | 334-0 | 1822 | 160-4 | 680-2 | 30-5 48-3 | 304-8 | 396-0 | 284-2
i 1935 756-0 55-3 3426 183-1 11712 700-7 31-6 5278 328-8 425-8 274-9
il | 1936 847-8 60-8 3699 215-0 196-8 787-0 \ 35-6 51-3 340-8 4406 346-4
_,‘ul 1937 1,029 1 75-2 419-2 | 278-4 | 250-5 | 953-9 | 38-8 64-7 | 404-8 | 521:6 | 432-3
| 1937 Jan-Mar. | 229-9' | 18-8 | 94-9'| 61:7 | 53-4 | 211-2" | 9-02| 15-3 | 93-8 | 121-1 | sg0-1t
1938 Jan-Mar. | 245-2 15-8 | 103°1 64-4 60-3 | 229-4 | 859 | 13-9 95-8 | 120-9 | 1086
{11 1937 Jan. 75-7 5.1 31-2 | 226 | 16-4 | 710-6 2-99 | 5-09| 29-9 [ 39-1 || 315
113 Feb. 71-17 6-9 29-8 725 Ve 64-8 | 3-12 | 4-90 A=/ 38-6 | 26°2
Mar. 82-9' 6:7 34-3t| 21-6 19-9 | 76-2" 2-91 5:26 | 34-2 43-5 32.7f
1 1938 Jan. 85-0 4-8 ‘ 852 237 207 ’ 80-2 3-03 4-68 32-6 412 390
i1 Feb. 757 55 | 322 | 196 [ 179 | 70-2 2:78 | 4-24| 29-7 | 375 32:7
|| Mar. 84-9 5:5 | 35-9 21-2 217 79:4 | 279 4-93 | 335 42-2 373
} 1 Revised.
(
1 e ilions 2—RETAINED IMPORTS
| o Iron, Textile |Chemicals,
| P Fresh v Sheep's 5& Ferrous fac- 3 Crude &
I Flouwr” | Meast | BeS® | Erams | Tolber | cofon | Wb | atmmiae: et e Dyt | leleed,
Il ) I Rl e res = ||
{1 1934 53-4 79-1 39-8 33-9 89518 829 24-5 9-10 20-7 21-8 10-46 | 30-5
i 1935 56-0 75:2 45-3 37:9 35-2 38E6 24-2 8:63 24-0 216 11-20 | 32-2
X l 1936 68-7 76-4 817 850 43-3 42-3 30-8 | 11-47 270 23-5 112 - 18NIN3556
i 1937 89-5 84-4 55-9 36-0 615 44-9 35:3 | 19-70 42-1 27-0 13-37 | 46-4
it 1937 Jan-Mar. | 21-8 | 19-2 | 11-7 | 8:75| 7-50| 13-52| 11-70| 2-50 | 9-04 | 6-86| 3-08 | 9-14
‘ 1938 Jan-Mar.| 20-2 | 22-0 | 14-6 | 9-46 | 7-57| 9-32| 8-85| 7-64 | 7-36 | 7-20 | 3-04 | 12-11
| 1937 Jan. 5-44 6-80 4-21 3-02 2-83 4-68 4-31 <78 2-89 1-87 1-07 25155
| Feb. 8-39 5-83 &gl 2-73 237 3251 3-40 -78 2199 2526 -93 2-89
il Mar. 8-06 6-55 4-13 8222 2-30 5-34 3-94 <94 3:15 2-74 1-08 3-69
| B 1938 Jan. 6-87 7-24 4-16 21892 383 8839 3-47| 2-81 2-45 2208 1-02 4-38
} Feb. 6-50 6-67 5-34 2-85 2-10 3-09 22201 | 2012 2881 2-27 -88 3-51
il Mar. 6-83 8-08 5-18 3-84 2-16 2-85 320/} 2671 2:61 29 1-14 4-26
1Notincluding Poultry and Game.
£ millions 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES D
Tron, | eetneal Cotton | Voollen & | sk & | Chemicals,| Vehicles
Beer& | (o | Pottery, | Steeld | Ferrous | Flectrioat) o | Yarne& | Worsted | ‘other | Drugs. | including
, e o L. | aambinc | HEUNEE |abperai| M0 | MpThe | GREU | Toxdn | prerd | Shped
| 1934 8-59 31-9 7.:75 34-5 11-89 | 8-03 33-6 ‘ 995 28-8 2748 20-6 24-7
{ 1935 8-73 31-6 8-31 36:0 14-08 | 9-54 39-4 60-2 30-4 27-9 21-3 29-5
i 1936 12-30 | 29-3 | 8:66 | 36-0 | 12-14 [10-02 | 41-2 | 61-5 | 32-2 | 30-4 | 21-1 | 32-3
‘ 1937 14-15 | 37-7 | 9-98 | 484 | 15-74 [12:55 | 49-8 | 685 | 35-5 | 34-2 | 24-7 | 399
| 1937 Jan-Mar.| 3:38 7-46| 2-21 10-6 3~74' 2:63 ; 10-9 16-7 9-36 8:43 5-97 8-68
1938 Jan-Mar.| 316 8-83| 2-28 11-6 3-09 ‘ 366 | 1'4=7 14°1 309 7-43 5-57 10-54
1937 Jan. 119 2-55 -69 3-44 1-11 -85 | 3-52 5-36 3:16 263 1::188 2669
Feb. 1'-22 2:26 o7 3:-28 | 1-01 -80 3-46 5-32 3-10 2-78 2-02 2-83
| Mar. -98 2-65 -81 3-85 1-66 +98 3-89 | 6-02 3-09 3-07 2:- 112 3:16
‘ 1938 Jan. 1525 3:02 -81 4-13 1-14 1-26 4-78 } 4-91 2- 83 2-50 1-94 3-28
| Feb. 109 2071 -69 3-47 89| 1-10 4-56 | 4-34 2-65 2635 1-67 3-16
Mar. -83 3-10 +78 3202 1:06 | 1-20 5:86 4-89 2:51 2-58 1,97, 4-10
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IMPORTS OF FOODSTUFFS
BY COUNTRIES OF CONSIGNMENT: 1929, 1932, 1935-7

Thousand tons
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In 1937 imports of thess foodstuffs were 533

(1)1936, negligible.

21020 & 1932, negligible. 31929,

by value of the total of imported food and drink.

nil; 1836, negligible,

46




47 APRIL 1
X|—COMMODITY PRICE INDEX NUMBERS AL
Board of Trade Journal, Ministry of Labour Gazette, Bank of Lngland
1—WHOLESALE
Board of Trade Index: 1930=100
Il Total ||
Meat, | Other Total || Non- Chemi- s Industrial|| Total
Cereals | Fish & | Food & | Food & ‘ Coal Ix:on& Ferrous | Cotton | Wool G cals & gl Materials| All
Eggs | Tobacco | Tobacco | Steel | “Mecals Textiles| “gijg | 20€0US |g Manu. || Arficles
J,‘ factures H
Average | 1936 OORIRINEYI15 (HO1=8 | 9.1}-5) ‘107-6 106-6 | 93-0 ( 88-8 |105-1 | 72-6 | 93-5 | 92-3 | 95-7 | 94-4
months | 1937 127-0 | 86-4 | 98:7 [102-2 1‘ 124-9 (129-6 |117-4 | 97:7 [127:5 | 76-3 | 99-4 [110-2 |112-0 [ 108-7
1937 Jan. 123-1 | 82-2 | 97-8 | 99-4 (| 112-7 |112-0 |113-2 | 97-3 |129-4 | 75-9 | 99-5 |101-8 |104:6 | 102-9
Feb. 121:6 | 81-9 | 96:9 ( 98-6 |117-7 |112:6 |121-1 | 99-6 (127-3 | 75-9 | 99:5 [105-9 (106-6 (| 103-9
Mar. [124-1 | 83-0 | 99:5°|100-7 |[123-0 |115-4 |142-9 [107-0 [129-9 | 76-9 |100-5 |110-1 [110-7 [ 107-3
1938 Jan. 132:5 | 89-7 | 99-7 |[105-0 (131-0 {141-2 | 96-2 | 88-0 |107-3 | 70-8 | 97-1 |104-8 |109-0 || 107-7
Feb. [129-7 | 88-0 | 98-7 (103-4 | 130-0 |140-3 | 93-9 | 87-4 [103-1 | 70-1 | 95-9 |100-5 |106-9 [/ 105-8
Mar. \|123'4 85-3 | 98:2 (100:7 i 129:7 | 140-3 | 94-6 | 87-2 |102-3 | 68-8 | 95:5 | 97-0 [105-7 ||104-1
1 Revised.,
1—WHOLESALE: continued 2—RETAIL* 3-PRIMARY': U.K. AND U.S.A.
Board of Trade Index : 1930 =100 'V‘Jiunli:'%?'a';wa"' Bank of England Index: Week ended 19th September 1931=100
| oy i
Basic | Inter- | Manu- ||Building] Cost . Other Industrial
Mater- medi;te factured B‘/l[amer- g; I;‘eta:ixl Eocds LD Materials S
ials |Productsl Artioles|| ials | Living | “°° UK. [US.aA| UK [Usa| UK |Usa.|| UK |Usa
Average | 1936 | 98-9 93-3 | 98-2| 96-7| 147 130 | Average | 1936 124-7 (152-9(153-1|141-1(178-3 (179-8|]150-4 (1571
wonths | 1937 [122-9 (1089 | 111-4|104-2| 154 139 | weews 11937(154-6(158-9(181-4|167-8(196-7(196-0(176-7(173-6
1937 Jan. |116-7[103-3 | 102-2|[101-1| 151 136 |1938 Feb. 19 |158-0(121-7(148-8|142-3(155-5(151-9(]154-0(138-1
Feb. (120-9(104-3 [103-2|101-2| 151 135 26157-1(122-2(152-2 (1436 (155-8 |154-4 |[155-0 (139-4
Mar. [129-2(107:0 | 106-5|103-8| 151 135 Mar. 5(156-8(122-5(150-6(142-9(155-9 {1531 ||154-4(138-9
Apr. |132-2]107-5 |108-4(103-5] 151 135 12/155-3(121-5(150-3(142-5(154-5(150-3([153:3|137-5
19 (153-7 (1200 (153-4|142-5(154-3|150-0 1538|1369
1938 Jan. [105-8(108:0 [114-0|(105-1| 159 145 26(154-9 (1186 {152-5(142-0|151-3 (1468 |[152-9 [135-2
Feb. |100-2|106-4 |113-4|104-7| 157 142 Apr. 2(156-1|118-0(146-6(138-8 |146-2 (140-5 (149-6 [132-0
Mar. | 96:7[105-8 |113-2|104-5| 156 140 9(155-0(116-4 (145-3|138-2(145-0(138-6(148-3(130-6
Apr. 154 137 16 (1554 [115-3 (147-2(139-4 |146-4 [140-6 (149-6 1313
* First of month, 1t Unweighted geometric averages: fi{teen comparable primary commodities.
RETAIL PRICES OF FOODS
PENCE PENCE
20 SUGAR
[ = = 5
= o2
S-—— BEEF BRITISH Ries ot
S s
—2
i PER LB
de [ e RS L O
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1929 (930 1931 1932 1933 1934 1935 1936 937 1938
Average prices of kinds and qualities usually bought by working-cluss purchasers.
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Alinistry of labour Gazette

VNumber of
insured Persons Percentage of Insured Persons Unemployed
Thousands
1927 1937 | 1928 1933 | 1936 | 1937 1938
- E T
Taly it \1;? \[-:’, nx 0 | }:;., | ,\I].;‘r. | .l;]..T.. | 1-13,;, \[Ia:
Agriculture . H : " : . — G = = 6:0| 5-9| 59| 90| 84 ‘ 6-4
Building : 5 x . 5 . 807 | 1,035 11-3| 272 | 14:8 | 17-9| 16-1 | 16:3 | 19:5| 17-3 | 14:2
Chemicals, &c. 5 . : g . 206 232 SN BISES ) 228 R 0) (G5 657 6:7 6-6
Clothing > : . : - 2 575 617 4:6 | 14-0 SR NI =8 ‘ ) 7-4 | 142 | 11-6] HOSS
Coal Mining . . < 2 . S R15164 868 [ 17-2 | 31-2 | 21-7 | 15-4 | 15-3 | 14:6 | 11-3 | 11-2 [ 118
Distributive Trades 1,558 4mm2,061 5.6 | 13-5| 11-6 | 10-2| 10-3 | 9:9' 999 | 103 | 10=1
Engineering, &c. . 738 822 9-3 | 29:4 | 10°1 66 ‘ 6-4 6-1 63 G5 66
Food, Drink & Tobacco : : 512 579 7-8 | 14-8 | 11-8 | 10-8 | 10-9 | 10-3 | 10-8 | 10-9 | 10-5
Hotels, Public Houses, Clubs, &c 5 307 444 8-0 | 19-8  18-0| 17-4|17-3|16-5| 18:8 | 18:9 | 18:4
Iron & Steel Manufacture . . . 291 286 | 18-2 | 40-4 | 19-3 | 11-9| 11:4 | 11:6 | 15-2 | 16-4 | 18:3
Metal Trades. y > 5 A . 505 740 | 8:8(21-5| 99| 6-9| 6:8| 6:5| 9°2|10:0 | 10-4
Motor Vehicles, Cycles & Aircraft . 230 3520\ SRR B1757 65| 53| 46| 4:6| 6-4 74| 6-5
Paper, Printing, &c. . . : 370 439 s5-5(11-2| 79| 69| 67| 63| 7-1 753 \ 7-4
Public Works Comractmg, &c . . 162 294 | 19-4 | 43-7 | 45-3 | 43-6 | 42-4 42-7 40-5139-3 | 37-4
Road Transport . 3 ) . 299 411 7-9"| iea8 1), a5 AE 075 N0k 78 {015 Sl IS G RSN S | 85
Shipbuilding & Ship Repairing . : 208 173 | 22-3 | 612 ; 34-8 | 26-4 | 261 | 26-0 | 21:3 | 2111 20:Q
Shipping, Docks, Harbours, &ec. 5 311 300 | 22-3 | 36-2 | 30-2 [ 26-3 | 26-0 | 25-8 | 25:7 | 26-6 | 26-0
Textiles: Cotton . : - 562 409 | 9-2 260 16:7 | 11:4 | 10-8 | 10-5 | 20-1 | 23-3 | 240
Woollen & \\'orsted : 5 240 298| 1F6+7 | MIBewA ] I8 GHE 7 [ 7-4 | 6-8 | 21-1 | 20-4 }.20-8
Other . v i . 494 534 7-6 22-1 14:6|12-5|12:2 1 11-6 19-2 19~2‘20 2
Woodworking, &c. : : : 3 203 249 | 6-9 | 22-1 | 186/ | 11-9 | 11-6 | 10-8 | 14-2/| 3-8 111841
Other Industries . 4 . . .| 2,046 || 2,630 | 7-8 | 18-8 [ 13-3| 12-0 ‘ 1T-8 |' 1196 | 119 1 RI=ZESHIES
South-East England - 3 2 .| 2,941 3,824 5-4 14-0 8-2 78 76 71 8-9 8-8 8-2
Greater London . 3 - 5 . = 2,855 s = = 5 3 68 86 -6 $-2
Rest of South-East 3 S - 3 = 969 T = =— 86 S 79 9.6 9-2 8-3
South-West England . . . . 807 998 | 7:-9|17-5|10:7 | 10-1 9-6 | 88| 96" OESICREES
Midlands s ¥ ¢ 3 Sl 157831 | 12,0795 578" INIOFS N0 8-1 7-6 || 7-8 | 96T MONCHMSEG
Northern Engl'\nd : . 3 .| 4,052 | 4334 11-8 | 26-8 | 17-8 | 15-2 | 14-7 | 14:5 | 16-2 } 16-3 | 16-0
North-Eastern A 2 4 : o = 1,427 = = = 11:6 )J1) 110 135 13-3 | 1R-0
North-Western = > " - . — 2 e 15-5 150 i4:3 s e 17-6
Northern . 5 4 5 5 = == 21-0 20-3 20-8 el 176 17-1
Wales & \Ioumouth ; 3 - . 608 32:6 | 26-3 | 26-0 ' 24-7 23-8 | 23-8 | 24-4
Scotland - . . 4 S| N15268 | 20-3 | 18-0| 17:6 | 17-6 | 17-6 | 17:0 | 16:6
Northern Ileland 249 23-4 | 25-4 | 25-1 | 24-7 | 30:0 | 29-5 | 29-4
‘specnl Schemes: Baukmg & Ins.ur"mce [ 126 2-0 197, 156 1:5 16! 1-6 1-7
Wholly Unemployed . . 5 . — = 7°7 { 180 125 11-2 | 109l 1G5 | 10-7 | 1077 | 10-4
Temporarily Stopped . : . A = = 100 - OFNTE0 1-4 1-3 -8 246 251 1228
Males . ! k . o 5 .| 8,576 | 9,947 | 11-0 | 25-] ‘ 16-2 || 14°0f  13-6 | 13=8 | L3-8HNIS=7NINIE0
Females. 5 8 5 5 4 . | 3;208 | 3,750 | 5-7 | 13-8 | 9=6/f 8-6"] 8=3{ 775\ 11 SHSI2OMSIO80
EofalEss - . . ; . 5 . [11,784 13,697 | 8-6" zz-u”L 14-4 | 12-6 | 12:2 | 11-8 | 13:3| 13-2 ‘ 2-9
Number of Insured Persons Unemployed 77wusands | | | i
Wholly Unemployed 3 ; 3 5 2 2 : 904 (2,310 | 1,639 1,489 1,460 1,407 1,466“ 1,467 | 1,426
Temporarily Stopped . ] ’ : 5 : o[£ 2245 #5101 240 188 165 170 351 341 i 338
Males . 3 . : : - . ! 7 .| 944 2,339 | 1,541 1,365 1,324 1"‘)8 1,376‘ 1,358 1,316
Females . A : 2 : : . 3 S : 183 | 482 338 312, 301 441 449 | 448
g pe B o
Total . ] - ] ’ g . " x . . |1,128"  2,821" 1,879 1,677 1,625 1,576 1,818 LBOB‘ 1,764
Estimate of Insured Persons Employed : Great Britain only Thousands [10,113 | 9,414 10,689 11,163 11,250 1.310" 11,309 11,324 (11,380
Insured pergonsaged 16 to 61 throughout. Changes in the unemployment insurance scheme in 1931 caured un cstitmated reduction in tt.e revorded unemploved
VArying from about 54.000 in Junuary 1932 to about 169800 in August 1932 sinco when they are believed to have Lad little further net clfect. From September 1937,
the metuod of counting the unemployed was revised with the effect of reducing therecorded uncmyloyed and ineredsing the estimate of employed in that month by
about 41000, Agriculture is meluded in the first section only, ¥ Lowest and highest for March during 1¢23-3%. 1 Revised.




49 X11I—INDUSTRIAL ACTIVITY APRIL. 1938
Board of Trade Journal, &c.

Monthly totals and percentages of monthly average in 1930.

Coat Pig Iron Crudo Steel Cotton Rayon Electricity() Building(1)
f : G d b '
Saleable coal Production Production | Fafdelivered | Production of ui‘g?ﬁlﬁ‘; | Al
Million tons Thousand tons Thouxand tons tillion Ib. illion 1b. Million unifs £ millions
1934 | 18-4 91 | 497 96 | 738 7127 | 108 119 7=768 197 1,280 742 | 7-96 128
Sverase 11935 18:6 92 | 535 704 | 822 735 | 109 720 (1032 254 1,464 767 9:53 153
months | 1936 19-0 94 644 725 | 982 167 | 119 7137 12-11 298 1,685 785 | 975 157
1937 20-1 99 708 137 | 9:24 749

1,080 777 | 124 736 12:90 377 ‘ 1,909 270

764 | 126 138 |11-74 28y | 2,176 239 | 8-47 136
996 763 | 120 737 1172 288 1,944 214 |10:70 772
1,110 782 | 138® 7571|1252 308 2,074 228  9-69 156

\

!

1937 Jan. 195 96 | 651 126

Feb. 19-8 97 ‘ 604 117
9

©
©
©

Mar. 20- 703 680 752}

1938 Jan. 20-8 103 761 748 | 1,081 777 | 119 7130 |12:-51 508 | 2,382 262 @ 8-76 141
Feb. | 20-1 99 693 134 ’1,058 773 | 114 725 |12-19 300 | 2,144 236 | 7-94 128

1,1

| L

Mar. | 22:0 708 715 738 16 783 | 113 723 |13-27 327 | 2,111 232 | 8:49 1737

(1) GrentBritain. {2) By 146 urban Local Authorities ; exceptMarch 1837 and March1938, by 142 only. (3) Revised.

XIV—DURATION OF UNEMPLOYMENT

Ministry of Labour Gazette

Thousands The numbers are also shown as percenfages of the total. Great Britain only.
Appllcanls for lnsurance Benefit or Unemployment Allnwances classilled accordmg to the length of lhetrlas\spell of regls(ered unemployment
Less than 3 menths | | o e
Of which less g 3 to 6 months | 6 to 9 months 9 to 12 months l'o:r::::f,e‘b Total
thanb weeks

Avera, eor{1936 636 427 | 825 55-5 165 77-1 92 6-2 63 4-2 343 23-0 1,488
months {1937 5§79 43-8 | 756 572 145 77-0 77 5-8 49 27 295822 3] 1,322
1937 Apr. 19 480 37-7 658 50-9 174 13-4 91 700 50 3-9 321 24-8 | 1,294
May 24 552 42-0 | 710 54-0 154 77-7 84 6:4 54 41 314 23-8 | 1,316
June 21 521 42-3 | 659 535 | 143 771-6 75 61 53 4-3 302 24-5 ‘ 1,231
July 26 | 575 46-2 708 56-9 | 119 195 9] 74 6-0 50 4:0 294 23-6 | 1,244
Aug. 23 554 455 694 570 | 115 9-4 73 6:0 48 3-9 288 23-7 [ 1,217
Sept. 13 555 45-9 693 57-4 | 110 9-1 75 R 45 L7 284 23-6 1,208
Oct. 18 581 4671 744 59-0 118 9:3 71 @0 49 39 280 22-2 1,261
Nov. 15 638 46-5 838 67-2 133 9E% 69 5:0 50 $ag/ 279 20-4 1,370
Dec. 13 766 49-4 993 64-171 153 9:9 68 4-4 56 36 279 78:0 1,549
1938 Jan. 17 842 507 1,087 64-7 190 77-3 74 4-4 52 cforf 27807605 1,681
Feb. 14 | 764 45-8 1,041 625 IS 71257 84 &130) 51 &ei/ 279 16-7 | 1,667
Mar. 14 | 719 44-6 975 60-4 217" 73:4 95 5:9 48 30 280 77-3 | 1,614

In continuation of Table XVII, April 1937. OI persons who have been on the re
increases, will have had one or more “pellw of employment Jasting not more than 3 day:
register is included in the Duration figures.

" for extended periods a proportion, increasing as the period on the register
From 1st April 1937, a slightly increased proportion of the numbers on the

MILLIONS
NUMBER UNEMPLOYED PERCENTAGE OF TOTAL UNEMPLOYED
a5
—2-0 100 —{100
) < 4 - =15 75— LESS THAN 3 MONTHS <. =17
LESS THAN 3 MONTHS : : ;
-0 s0 —s0
s 25 i : s
O s
iHh 2 MONTHS OR MORE |
it I
0 0 WL I

ML A
I935 1936 1937 1938




APRIL 198 % V—SHIPBUILDING XVI—RAILWAYS %0

Lloyd’s Register 6.W.R, LM.SR., LN.ER., S.R.
Thousand tons gross £ thousands
Great Britain and Ireland Cootl?:!rr;s ({mildmg; . Traflic Receipts
Building | Building f%"f;l B R e T ger
Com- of | 3 LT Good nger |
| el 27 B P gk || o
1934 520 460 597 655 47-7 1934 590 1,003 1,593 1,277 2,870
1935 683 499 743 800 48-2 1935 | 594 ‘ 1,012 1,606 1,303 | 2,909
1936 1,081 856 964 | 1,288 42-8 1936 612 | 1,065 | 1,677 1,342 3,018
1937 1,057 921t |1,125 |1,775 38-8 1937 | 657 1,101 ‘ 1,758 1,397 3,155
|
1936 1. 233 194 842 ‘ 978 ‘ 46-3 1937 ]aﬂ»i 694 1,028 1,723 1,021 2,743
Feb.
1937 1. 253 | 176 [1014 (1,438 | 41-4 chnt O S T 8
W, 368 253 1,200 |1,683 41-6 ‘ g P ’ ’
III. 219 266 (1,185 |1,718 40-8 1938 Jan. ‘ 759 1,047 1,807 1,056 2,863
IV. 217 2238 NNID S RIS775 388 Feb. 761 1,092 1,853 1,068 2,921
1938 I 173 180 [1,089 |1,806 376 Mar. 691 1,124 1,815 1,109 | 2,925
Merchant vessels of 100 tons gross and upwardsonly.  * Excluding Russia. t Revised.
f Revised.
MERCHANT VESSELS BUILDING
THOUSAND TONS GROSS THOUSAND TONS GCROSS |
—400
1800 —{1800
{300
1600) —i600 200
1400 4400 —|lo0
_‘ o |
1200 —{200 |
OTHER COUNTRIES / —300 [
1000— S —/000 ‘
\ 4 —f200 |
800) \ /£ oo
\ ’;jGRCAT BRITAIN i[5S
600~ % f & IRELAND —{600 =
400— -14%0
—200
200\~ — 200 oo
g 193 : 1931 ‘ 1932 - 1933 : 1934 ‘ 1935 : 1936 ‘ 1937 ‘ 1938 2 ° 193 1931 1932 1933 1934 1925 1926 1937 1938
Dotted lines show tonnage under construction after exclusion of
vessels on which work was suspended.
XVII—PROFITS XVIII—BANKRUPTCIES, eTc.
The Economist London Gazette, Annual Reports on Bankruptcy
Numbers
% of Paid-up Capital England and Wales Scottand
Numberof| » ,5 5%"& — i = —
Companies i Profits Total Divi- 2. Receivmg | peeds of Seques- Britain
Capital | on previous| Reserve, m?ii Admin- | srrange. tration
= B el | R | S &e. iy {onig - Orders
Year 1933-4 | 1,971 2,353 | +75:6 6:9 5:6 €8 1934 3,623 1,861 185 5,669
epdea |1934-5 | 2,000 | 2,422 | +78-0| 8-2 | 64 1-8 1935 3,523 1,635 156 5,314
S 11935-6 | 2,175 | 2,461 | +72-8| 9-4 | 7-0 | 2-4 1936t 3,249 1,598 153 5,000
1936-7 | 2,226 | 2,468 | +76:2| 10-8 7-8 280 1937 3,137 1,630 190 4,957
1936 1. 569 757 | +73-3| 10-0 | 7.8 | 22 1936 1. 907 485 66 | 1,a58
1937 1. 628 8352011 SIR7I7E9) S IMIES] 8:5 2:6 1937 1. 799 435 52 1,286
1. 765 952 | +20:0| 10-6 7-4 82 1I. 850 422 46 1,318
III. 337 269 | +79-2| 10-6 76 30 1. 724 374 44 1,142
Iv, 549 435 | +20-2| 13-2 8:9 4-3 IV. 800 470 48 1,318
1938 1. 646 837 | + 9-4| 12-0 8:4 3:6 1938 1. 813 476 52 1,341
For explanatory notes see Statistical Summary, Table 3 ctober 1937.] - In contu 4 Teble XY, Apnl 1037,
Perions o e B Al o Aty e IO dher S by e o B A quarters esceeds the

tot2l for the year By the number of failures registered in one quarter and
v/ithdrawn in a subsequent quarter of that vear.




‘ 51 XIX—RETAIL TRADE: VALUE OF SALES & STOCKS ARBILAI9ZE
it Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britainonly.
i Bank of England
It
4‘["’ 1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE (N PREVIOUS YEAR
| Safes1)1937-8 Stocks(® 1937-8
i
i | Dee | Jan Feb. | Dian Febdar | Dee Jan. Feb. Mar.
i Total o ¢ 2 - o Rkl N LBkl S 454l — 3l | = 2 + 3261 + 3:3 |+ 3-4 | + 2-6
i Food andPenshables +10:0| + 82| + 81| —1-2+ 2-8}| — 5|+ 1:3[+ 1:5| + 1-7
il Other Merchandise S5 GeCEaE (] = = yollivee 10 B eiaty | Ba ol T e o <JOETN e o257/
i |
i Piece-goods ® . : SRR RPN SN 7RSSR L E = 14-0 sk N5 — 1-7 & 1-01] = 114
i (1 (i) Household goods . il o ‘ + 6| —136|—170| =157 + 27|+ 7|+ 9| — 25
i (ii) Dress materials : ‘ + 9 + 84 ‘ — 26|+ 34|+ 18| + 2= 422 | & 12 | = =6
“2 Women's wear ® .|+93|+82|+ 40| -2-8| ~ 7| +34|+ 18|+ 3:8|+ 2:1
Al (i) Fashion departments | + 136 | + 13:5 | + 96 + 56|+ 72| + 55|+ 1-2|+ 6:1 |+ 13
2l (ii) Girls' and children's wear . [ + 10-2 [ + 75 [+ 23| — 70| — 34| + 58| + 59| + 58|+ 59
A (iii) Fancy drapery o+ 55|+ 47| — 14| = 111 | 7.1 + 19| + 6|+ 13|+ 16
Mf,u Men’s and boys' wear : ‘ +53|+52—37|-49|—44|+37 +25 +22 +15
1;1*' Boots and shoes : | +12-7 + 4.7 — 36| -105(— 77| —1-0| + 40| + 4-2| + 6:2
i ] Furnishing departments . S AERNEO N =2 b [ SN = 56 1 -86F61 |+ (6531 + 305 [ ot 191
i Hardware. 4 |- 2| +39|—40|—-74|—-509|+81 +50|+61 + 54
LI Fancy goods SERORON IR SoE [ iZ8 (OSSN =857 (1690 =E 5= 61" -5 45 | 4 4E5
g Sports and travel 48| £28] —78) 192 ~746| + 82|+ 44|+ 39| +24
J ! stcellaneousandunallocated (S 950 [F +" 64 |+ 36| —10-8| — 46 || +10:2 | + 2:1| — 4:2 | = 5:6
b Totai ‘ | |
Il Scotland . | + 176 ‘ + 86|+ 57| 1.2+ 78]+ 38|+ 26+ 45|+ 31
A North-East [ +9:0] + 71 +59| -35+ 5|+ 58|+ 33|+1-3|+ 23
| North- West . S[SSE8EBEEE 6k6 | + 46| -50|—= 8|+ 46|+ 34|+ 31 + 26
g Midlands & South Wales . +12:83] + 76|+ 60| — 9.0+ 75|+ 4-2(+ 63|+ 29|+ 29
| ‘i South of England GENOEREIR 7-3‘ 9P 5-7\ - 1.9+ 7:4| nil 2L3h | -3 AS SIS (9
[ | ‘ London, Central & West Eud =1 =R RN — 6'6’ -10-7 [ — 89| + 4-8( + 35|+ 4:0| + 2-0
| London, Suburban .| +10:4| + 54| +60| 38|+ 4|+ -5|+34|+ 29+ 28
({ Food and Perishables | | " L 1 i
i Scotland . | +90|+115+ 75|13
i North- East .| +93[+76|+70|— 24
¥ North-West . .| +88|+ 73| +6:7| — 2-5 () A gelling value; corresponding figures
Midlands & South Wales . | +12:1 | + 8:1 | + 85 — 5 for previous year admsted for
| | ‘ South of England . | +10-2| + 9:5| + 9-0 | 4+ -1 ifference in number of selling days.
l IR o N Certzalla: West End. ‘ B EY = (8 — 61 || — 11324 ®End of month, at cost. Stocks reported
= . - - . orm a less representative sample
London, Suburban . +11-7 | + 7-1 | +10-5 | 2 than sales, particularly in respect of
I Other Merchandise | food and perishables.
| Scotland . .|+ 59|+ 46|+27|-1-0 () Including some goods which cannot be
i North- East " [ + 86| + 64| + 4-3 ’ - 51| allocated to sub-headings.
| | North-West . .|+ 88| +6:0| + 2:0| — 8-3 ) J+ 1687, 9% LT 1
1 Midlands & South Wales sl Jo e | Ao i A TS Easter Day: 1837, 2%th March ; 1938, 17th April.
South of England . + 83+ 4:-1|+ 6| — 49
il London, Central & West End - 9|+ 13| —7-3| —10-4 |
| London, Suburban + 87| + 2:3| —2:2| —11-0
": Average daily sales 1933=100 2—INDEX NUMBERS OF SALES
,LM Scotland ‘ Engﬁﬁ)‘;igc‘i‘ﬂles i Ceutn}iuid“o'z'sb End London, Suburban Great Britain
".‘ Food& | Other Food & | Other Food & | Other Food & | Other Food & | Other
i Total | Perish- [Merchan- Total | Perish- (Merchan| Total | Perish- [Merchan Total | Perish- (Merchan- Total | Perish- [Merchan:
il ables dise obles | dise | | ables dise \/A ables | diso | ables | dire
1936 Dec. 138 ‘J 129 11162" 'fl 151 139 167 | 164 193 159 166 150 191 154 142 | 167
lQ 1937 Jan. 101 D ) 113 | 120 120 121 119 97 122 121 | 128 112 119 119 120
| Feb. 110 } 119 | 95 | 114 | 124 | 100 E2 I 81 2082 132 ‘ 101 1) 55 D23 95
i Mar. 128 | 135 117 | 127 | 136 | 113 101 102 101 133 145 116 124 11875 I
i Dec. 148 ‘ 141 ‘ 155 | 166 | 154 183 162 192 158 183 167 207 167 157 178
|l 1938 Jan. 124 | 128 SN 1129 130 128 121 87 124 128 137 115 127 129 125
| Feb. 116 128 97 120 | 134 101 77 86 75 127 146 99 115 )33 | SO 5/
"i Mar. 127 133 116 | 123 135 | 106 90 88 [ 90 128 144 103 120 135 | 103




APRIL 1938 X X—SUMMARY OF QUARTERLY STATISTICS 52

Values in £ millions

1935 1936 1937 1938
Iv 1L L Iv. L 11 IIL. Iv. 1.7 =

BANK OF ENGLAND QUARTERLY AVERAGES AND INDEX NUMBERS
Notes in Circulation . . 405-0 | 401:7 | 4245 | 445-8 | 452-6 || 459-6 | 475-7 | 492:5 | 490-6 | 479-0
Reserve of Notes & Coin . 52-3 | 59-4| 41-9| 55-4 | 58-0| 54:7 | 44-1 | 35-2| 48-0[ 51-2
Gold in Issue Department . .| 1965 | 200-4 | 205-6 | 240-2 | 263-7 | 313-7 | 318-9 | 326-4 | 326-4 | 3264
Securities in Banking Department| 109-1 | 112-9 | 117-5 | 1177 | 114-4 | 114-8 | 130-6 | 134:6 | 125-4 | 131-3
Bankers' Deposits . s 85-4 | 104-9 | 91-3 | 95-1| 93-6 | 94-4| 99-9| 976 | 96:7 | 114-0

LONDON CLEARING BANKS(1) ‘ ‘
Current, Deposit & other accounts| 2,055 | 2,132 | 2,189 | 2,249 | 2,294 | 2,275 | 2,267 | 2,288 | 2,318 | 2,288

Advances, &c. . o o 5 775 828 | 868 876 888 906 954 | 971 | 983 980
Bills Discounted . 5 . 304 | 297 | 302 346 334 300 248 280 298 286
Investments ; 617 632 639 643 657 669 657 644 | 636 634
Money at Call & Short Notlce E 149 160 159 163 180 172 172 162 | 163 149

Cash as percentage of Deposits . 70-4 70-5 70-2 70-2 70-2 70-2 70-3 71038103 70-7
BANK CLEARINGS INDEX 1930=100(2) [l "‘
Metropolitan, Country & Provincial| 108-9 | 112-5 | 110-9 | 109-2 | 121-3 || 126-4 | 122:7 | 116-5 | 122-1 | 121-5

FOREIGN EXCHANGES | | | |
London on New York 5 .| 4-921| 4-977| 4-978 5-030| 4-898| 4-896 4:930| 4-967| 4-982| 5-001
% o Parxs . . .| 74- 65 74-87 | 75-54 | 76-32 |105-14 |105-52 [110-13 |134-54 [147-46 |154-08 |

SECURITY PRICE INDEX 31 Dec. 1923=100 | |

Investors' Chronicle | |

‘
126-2 | 126-2 | 126-

|
Gilt-edged . . . . .|1260 i 1265 3| 1216 | 1201 | 1189 | 120-0 [121-0
Industrials . . . . . 127:7 | 136-6 1339 ; 138:7 | 145-5 | 141-5 | 137-0 | 134-7 | 121-6 [174-9®
All Securities _ y y 0310 | 127-8 | 126-4 | 129 3 ‘ 136-6 | 136-5 | 130-9 | 129:8 | 120-7 /[118-5®
FLOATING DEBT ‘ Wie ‘ =
Treasury Bills Outstanding . 898-4 | 816-3 | 754-9 | 808-3 | 825-1 | 706-2 | 675-8 | 863:3 | 906-0 (848-1
Ways&\Ieans Advances ,, 5 33 ORI 27108 =S80 RSN N2 BE7 S| ESFORH, 33-3| 32-0| 28-9| 43-4 | 33-9
WHOLESALE PRICE INDEX 1980=100 | | |
Baard of Trade | | | 4
Food . . . . 0 2 88-8 | 88:-1 | 88:3| 92-8 98-0 99-6 | 101-8 | 103-1 | 104-7 || 103-0
Not Food . 0 3 . ¢ 92E6 93:-6 94-1( 96-0| 99-3 (i 107-2 | 114-4 1 115-7 | 110-9 | 107-2
All Articles 3 91-3 | 91-7 (pac il e L1550 98-9 (| 104-7 | 110-1 | 111-4 | 1089 || 105-9
COST OF LIVING INDEX Jllly 1914—100 ‘ | |
Minlstryot Labour |
General . 5 s 5 . 147 146 144 147 | 151 151 152 156 160 || 157
Food . . 5 3 5 5 131 129 126 130 135 135 137 141 Ha 141
PRODUCTION INDEX 1930=100(4) 120-8 | 123-1 | 122-3 | 121:3 | 131-7 | 131-3 | 133-8 | 130-4 1‘ 136-8 |
Board of Trade | | |
EMPLOYMENT: Insured Workera | i | | |
Number Employed Thousands . 10,564 10 535 | 10,879 | 11,071 | 11,163 | 11,241 | 11,519 {11,652 |11,556 | 11,338
Percentage Unemployed . : 14-5 15-4 138 120 e 112+2 10-7 9:9 | 11-1 1 13-1
— crai s o= o r ‘ — =
RETAIL SALES INDEX 1933=100. - 125 109 116 108 133 118 | 124 117 | 142 120
NEW CAPITAL ISSUES Boukor Bagisna QUASLY 1S
Total . 28-9 | 65-4 54:5 | 44-4 76 ORG99 506 30-0 406 33-0
Abroad 51 3'9 9-4 8-4 W27/ 8:-6 () 6-4 8:8 7-4
EXTERNAL TRADE i R
Retained Imports
Total . 5 . . .1 201-9 | 184-3 | 185-9 | 192-1 | 2247 211-2%)) 232-1 | 2396 | 271-4 | 229-4
Raw Materials . 2 5 537 51 -8 50-2 51-7 61:3 1 61-7 | 679 72-2 767 64-4
Manufactures 3 A . 460 45-7 | 46-6| 51-2 53:3 | 53-4 64:5 657 66-9 60-3
Exports of U.K. Goods |
Total . : - v 114-0 | 106-1 | 101-8 | 112-2 | 120-5 [121-1 | 130-1 | 134-4 | 135-9 | 1209
Coal A F 8-0 6-6 7:0 /=8 7-8 755 ()0 10-8 10-2 (| 8-8
Cotton Mauufactures . 1552 15-7 13-9 15-7 16-3 || 16-7 17-6 18-0 16:2 | 14-1
Machinery . & - = 10-5 1x0))| 9-8 10-4 10-9 (| 10-9 11268 12-4 14-4 14-7
AILWAY TRAFFIC RECEIPTS A
Goods Train . 3 22-5 22-6 207 21-0 22-9 || 22:79) 22-7 | 21-7 24-3 || 23-7
Passenger Train - ; 15-1 13:5 18:0 2957, 156 | 14-5% 18-5| 23-6 16-2 14-0

() Ten banks 1935 elsewhere eleven. (2)Not seasonally adjusted. (#)Revised index. (#)Revised.
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STATISTICAL SUMMARY

MAY 1938
T I-BANK OF ENGLAND
Issue Department Banking Department
Average of il R e 3 - W lp iy

e R AR 6 T [T e Sitver | 001 Dol ESTHEg Reserve
fiprures Circu- |Banking| Securi- | Securi- | Coin & . Oth | Govern-|{Discounts of Notes
€ |/ tiom | Defit: || s s [ Coin | 3 1lion | Public | Bankers Accouenrts; Total ‘ ’:L::) Advn‘ncen Other | Total s3Coiny
1933 ‘371'21 69-2 [255:5| 4-6 } 8/™M76-6i| 17-7 ‘ 99-9| 40-1 [157-7 79-6| 11-8 ! 14-1 |105-5| 70-2
1934 ‘378'7‘ 72-8 255'9' -8 | 3-3 |191-5/ 18-6 |100-3| 36-7 [155-6| 81-1| 7-8 | 11-1 ‘100'1 7385
1935 394:7 [ 59:0 | 257-5 +7 | 1-8 |193:7| 15-3 | 96-7| 38-1 (150-1( 87-0| 9:G | 11-9 (108-5| 59-6
1936 431-4| 52-9 254'8‘ 12 +6 (227-7|16-7 | 96-2 38-5|151-4| 88-8| 9-8 |17-1 [115-7| 53-7
1937 479:6| 44°5 200'5} 2] — |321-4|19-5  97-2| 37-2 |153-9 98-4 6-9 (21-2 |126:4| 45-5
1937 Apr. |467-1| 46-5 | 196:9| 3-1 — |313:7| 247 | 92-6| 38:7 [156-0| 97-5| 6-1 | 22-6 ‘126'2‘ 47°5
May (477-9| 40-8 |194:9| 5-1 — |818:7(23-2 | 93-4 37'5 |154-1 103-5‘ 5:7 | 21-0 |130-2| 41-7
June 480-8| 42-5 ‘195-1\ 4-9 | — |323-3|11-4(110-9| 37-7 |160-1/108-8| 4-7 | 21-1 [134:6| 43-4
July ‘494'8i 31-6 |195-4| 4:6 | — |326-4|16-6 | 94-8 37-4 |148-8 105-6| 7-4 | 21-3 |134-3| 32-6
Aug. [495-2| 31-2 |198-2| 1-8 ‘ — |[826:4|20-7 | 92:6| 36-5 |149-8(109-3| 5-7 | 20-4 |135-5| 32-4
Sept. 4884 | 38'0‘199-5 5| — [326-4] 15-2 | 103 8} 36-5 [155:5/107:6| 5-4 | 21-1|134-1| 39-6
Oct. 4873 391 [199-4 5| — [326-4|26:5| 93-0| 36-5 |156:0(102-9 8:7 | 21-4 |132-9| 40-8
Nov. ‘483-2 53-2 |209-0 9| — |326-4(32:4| 87-7| 36:3 |156:3| 90-0 8:5 | 20-9 [119-4{ 54-7
Dec. [499:0| 47-4 |219-6 4 — |326-4( 11-5 [106-8 | 36:6 [154-9| 944 8:9 | 20-9 [124-3| 48-5

[ ‘ | ‘
1938 Jan. }480'9 55-5 ‘209-6 a4l — ‘326-4 13-1 |122-5| 37-1 |172:7|100-5| 13-6 ‘ 20-6 |134:6| 56-1
Feb. |475-3| 51-1 (199-3 7| — |326-4| 15-0 (106-6| 35:8 (157-4| 96-7 8:2 | 190 [123-8 5137
Mar. 480'41 46:0 | 199-6 -4 | — |326-4|13:7 [113-3| 36-4 163-3‘ 107-6| 6-5 | 20-7 |134:7] 46-8
Apr. 492-9‘ 33-5 |199-8 2l | == ‘326'4 14-9 ’109 0| 36-3 |160-3(114-9 88 | 20-0 [143-7| 34-3

Wednesday | | | ‘ |
27th Apr. 489-3 | 37-1 1199-6 -4 — |[326-4| 10-9 |113-3| 36-5 ‘160-7 114:0| 7-1 | 19-4 [140-4| 38-0
4th May |490-5| 35-9 ‘199'8 32 — [326-4| 10-7 [117-5| 36-0 {164-2(117-8 8-2 119-3 |145:2] 36:7
sy 482-2‘ 44-2 (199-7 =8t | ==""1326/743| #3616 [ 87-9| 35:5 (160-0|105-7 76 | 19-4 |132-8| 45-0
18th ,, [478-6| 47-8 | 199-2 27/ — |326-4| 28-5 | 93-2| 36:0 |157-6| 98-3 7-8 | 20-7 |126-9| 485

“Including Government Debt £11,0156.100.

LuiLLions

BANKERS’ CASH?
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1 Baukers' Deposits at Bank of England plus London Clearing Banks' holding of Notes & Coin: moving average of flve Wednesdays. Eleven Clearing
Bankes from January 1936.




| 54 MAY 1938
| I|I—LONDON CLEARING BANKS

[ London RBankers’ Clearing House

£ millions Each asset isalsoshown as a percentuge of Total Deposits.
3, Avers resk Deposit | Current ‘ Coin, Notes & 4 4 Advances 10
1M e | sccuasig & other 0'53321‘15‘ afa | Delslawih | YOon'Nowe | Discomsted | lovetwente | Cuomersd
[ — == ~
, 1934' | 953 | 886 | 1,880 | 57-8 | 212 77-3| 134 7-7 | 230 72-2| 560 29:8 753 40-0
1935' | 1,054 | 904 | 1,999 | 53-8 | 215 710-8 | 142 7.7 | 266 13-3 615 30°8 | 769 385
Al gemee oliygagf 2,142 | 221 10-3 | 158 7-4 | 313 74-6 614 286 | 839 39-2
1936 | 1,197 | 982 | 2216 | 54-9 | 228 70-3| 165 7-5 | 320 74:4 643 29:0 | 865 39:0
(i 1937 | 1,233 | 1,011 | 2,287 | 55:0 | 235 70-3 | 167 7-3 | 281 712-3| 652 28:5| 954 41-7
0 |
| 1937 Apr. | 1,194 | 1,008 | 2,252 | 54-2 | 230 70-2| 177 7:8 | 241 10-7| 661 29-4 | 947 420
1 May | 1,203 | 1,006 | 2,255 | 54-5 | 233 70-3 | 168 7-5 | 244 10-8 | 657 29:1 | 952 42-2
| June | 1,253 | 1,022 | 2,293 | 55-7 | 241 705 171 7-5 | 259 71-3 | 654 28:5| 963 420
| July | 1,239 | 1,010 | 2,293 | 55-7 | 235 10-3 | 163 7.7 | 282 12:3 | 647 28-2 | 971 423
a Aug. | 1,235 | 1,001 | 2,283 | 55-2 | 234 10-3 | 162 7-1 | 277 121 | 645 283 968 42:4
i | Sept. | 1,242 | 1,009 | 2,287 | 55-2 | 238 70-4 | 162 7-71 | 281 12-3| 641 28-0 | 974 426
{1 Oct. | 1,244 | 1,019 | 2,312 | 55-0 | 234 70-7 | 165 7-7 | 296 12:8 | 639 27-6 | 984 42'5
1 Nov. | 1,238 | 1,025 | 2,311 | 54-7 | 235 70-2 | 160 6-9 | 297 12-9 | 634 27-4| 986 42:7
Dec. | 1,284 | 1,026 2,330 | 55-6 | 244 70-5| 163 7:0 | 300 729 | 635 27:2 | 979 420
| [
| 1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 | 251 70-8 | 154 66 | 331 14-2| 636 27-3 | 965 474
q Feb. | 1,242 | 1,038 | 2,280 | 54-5 | 243 70-6 | 144 63 288 126 633 27:8 | 980 43:0
, Mar. | 1,221 | 1,033 | 2,254 | 54-2 | 244 70-8| 150 67 | 239 710-6 | 634 2817 995 .42
, Apr. | 1,228 | 1,040 | 2,268 | 54-7 | 246 10-9 | 150 6-6 | 249 77-0 | 638 28-7 | 994 438
1 | * England & Wales only, before Jan. 1938. tTen banks: elsewhere eleven.

‘ S millions III-—CURRENCY OF GREAT BRITAIN & IRELAND

1 —

1 Bapkof | Scottieh | Irish | Irish Totsl | Estmated | TotalMotes | Bankof | Coverfor | Heldby | Estimated el e i
| England | Bank | Bank | QUUREDCY|  potes | Circulation | and Coin | England | SCOUSD | Clearing | Net | averave. Aiter
| Notes* | Notes | Notes | Notes | lssued | ofCoin | Isssed | Reserve [BankNotes Banks | Cireulation | oeaumel

| | (
- ‘

1936 Apr. 4629 | 22.0 10-2 8:3 | 5034 75 578-4 | 44-7 | 22-2 | 108-3 | 403-2 1055
1937 Apr.  514-9 | 22-7  10-4 9:1 | 557-1 76 633-1 | 47-5 | 23-1 | 113-2 | 449'3 7118-4
‘ 1938 Feb. ' 527:6 | 22-3 10-3 94 | 569-6 76 645-6 | 51-7 | 22:6 | 115'1 | 456-2 1230
| Mar. | 527:6 | 22-4 | 10-4 9:7 | 570°1 76 646+ 1 ‘ 46-8 | 22-8 | 114-0 | 462-5 1233
Apr. | 527:6 | 23-4 105 9:8 | 571-3 76 647-3 | 34-3 | 23-9 | 116:6 | 4725 7123-3
For explanatory notes see Table XVIIIL May 1932. * IncludingCurrency Notes.
IV—_MONEY & BILL RATES V—BANK CLEARINGS & TURNOVER
| £ millions London Bankers' Clearing House
| ‘
v £ Loans for | Day to | 3 Months Metro- |Metrupolitan, Country &
|| vorkingdays Tate |pShort | Doy |FineBamk ALY potitan, | Zrovincial + 1930100 |
| Rl | y(D | Bills Total Town | Country e After Turnover®
| | | & . Seasonal Seasoral
M 11 1937 Apr. 2 | 50 -50 56 | 531 ‘ Provineiall 4y jutment | Adjustment ||
[ | May 2 -50 -50 -56 -512 = —— : B
| June 2 -50 -50 69 682 1934 119-8 | 100-1 | 19:7 986 4,226
| July 2 -50 -50 -56 -529 1935 126-9 | 106-0 | 20-9 704-8 4,489
Aug.| 2 -50 -50 -56 -520 1936 136-4 | 113-8 | 22-6 113:5 4,936
Sept.| 2 | 50 -50 -56 -503 1937 144°3 | 120°0 | 24-3 721-9 5,113
Oct. 2 -50 -50 -56 -529
Nov. | 2 -50 -50 -59 585 1937 Feb. | 156-6 | 132-0 | 24-7 | 723-6 | 12713 5,160
Dec. 2 -50 -50 -75 -707 Mar. | 156-9 | 131-9 | 25:0 | 725-4 1265 5,535
Apr. | 150-9 | 126-2 | 24-8 | 724:3 @ 1218 5,445
1938 Jan. 2 -50 -50 -53 -505
‘ Feb. 2 -50 -50 -53 505 1938 Feb. | 133-3 | 109-5 | 23-8 | 779:4 | 1717:0 4,390
‘ Mar. 2 -50 -50 -53 -503 Mar, | 130-9 | 108-0 | 22-9 | 775-0 | 716-4 | 4,998
Apr. 20 15550 -50 -53 -511 Apr. | 130-5 | 106-9 | 23-6 | 778-4 | 116-2 1,405
o R ot L e only T B e oot
1 (8) Weighted average of weekly allotment rates. gl e oo Olkaiip b 28
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MAY 1938 VI—FOREIGN EXCHANGES
—— .
New York Paris Amsterdam Berlin Brussele |Copenhagen| Helsingfors Milan Oslo Prague Stockholm
Average of working dags
$to £ Fes.to£ | Fl.to£ | Rm.to£ | Belgasto£| Er.to£ |F.Mkto£| Lireto£ | Erto£ | Brto£ | Ernto£
’_/llgijgi 4-971 82:97 | 7-784 12-33 29-38 22-40 226-9 70-56 19-90 | 124:66 | 19:39
1937 4-944 | 124-61 | 8-981 12-29 29-29 22-40 226-3 93-94 19-90 | 141-51 19-40
1937 Nov. 4-994 | 14719 | 9-008 | 12-37 | 29-37 | 22:40 | 226-2 | 94-90 | 19-90 | 142-07 | 19-40
Dec. 4-997 | 147-16 | 8-985 | 12:40 | 29-41 . . 94-98 . 142-20 |
1938 Jan. 5-000 | 149-79 | 8-975 | 12:41 | 29-53 » 5 95-00 ) 142-43 "
Feb. 5-018 | 152-85 | 8-968 | 12-41 | 29-56 3 " 95-34 | 142:73 |
Mar. 4-985 [ 159-61 | 8-972 | 12-39 | 29-53 o - 94-73 o 142-31 | 19-41
Apr. 4-980 | 160-70 | 8-964 | 12-39 | 29-54 | . 94-64 N 142-85 | 19-40
Zurich Eobe | Shanghai | Byencs,, | Iode ., | Bombay | ontreal S.Alrica.(”;AusLmha.w 2ot )| [ REE OIS
Festo£ | dto¥en | dtos |TEIPS| gy | atom. $tor | £84 | £4 | £ NZ |8toiwFe
771936 16:85 14-02 14-47 16-98 2-781 18-13 4-974 | 100-13 | 125-00 | 124-00 || 6-122
1937 21:55 | 13-99 | 14-43 | 16-12 | 3-015 | 18-13 | 4-943 | 100-13 | 125-00 | 124-00 || 4-042
1937 Nov. 21-58 | 14-00 | 14-22 | 16-12 | 2-768 | 18-13 | 4-991 | 100-13 | 125-00 | 124-00 || 3-395
Dec. 2161 N 14-21 [ 2-644 " 4-998 % ., = 3-395
1938 Jan. 21-62 - 1419 2 2-813 0 5-001 o o o0 3-345
Feb. 21-60 o 14-21 - 2-809 s 5-017 ,, % m 3-282
Mar. 21-63 n 13-91 B 2-800 » 4-998 3 »» B 3-123
Apr. | 21-67 » 13:10 | & 2-813 18-06 5-007 B 2 ) 8095
Mean of highest and lowestrates in London ; closing rate New York on Paris. (1) Official selling rate, including commiseion of § ¢ from 10th Dec. 1936,
Official buying rate 15, {from 19th Jan. 1934. (2) Free market rate to end of 1937; official buying rete from 14th Jax. 1938.
(3) Bankers' T.T. selling rate in London per £100 Sterling.
VII-CAPITAL MOVEMENTS: U.S.A.
U.S. Treasury Department: Division of Research & Statistics
$ millions Figures in italics are negative
UR. | France (Germany| Italy | Nether-|Switzor-| Other | canggy Af_g‘}i“w‘ Far || hSe | (St
Short-Term Banking Funds
A. Liabilities to Foreign Countries
1937 Sept. 29 385-8|197-3| 48-7| 27-5|167-6|425-5/223-4|219-3|353-8/229-9| 25-8(2,304:8
Dec. 29 261:5|143-9| 39-0| 25-7| 89-1/302-1|156-0|175-6|280-9|236:0| 20-0(1,729-6
B. Claims on Foreign Countries | |
1937 Sept. 29 75-3| 11-1(132-0( 16-8| 19-1 4-2| 52-8( 82-5(107-0| 71-7 13'5‘ 586-0
Dec. 29 84-8| 13-5(126-1| 20-8| 23-0 5-5| 52-9/118-0/114-4| 78-9 17'2! 6550
Balances in Brokerage Accounts i ‘
C. Duefrom ForeignCountries: Net
1937 Sept. 29 7t 2-5 1 — 1-9 % 0] 4:2 7-7 [5)=74 2~6! -6 45-3
Dec. 29 45 255 2 e 1-4 5-6 2571 SIISE6 2-5 5'9\ <4 29°6
Net Foreign Purchase of Securities [ |
D. U.S. Securities | |
1937 111 19-9 1-0 2 2 NS5 822 &% 3-3 8| 10-0| o 7f 55-6
Iv. 16-6 :3 /ol — Begi /e 50| 7-8 250 -6 5=5i #9) 36-9
E. Foreign Securities
1937 1L 7:29, -6 -6 -2 1-0| 1-3] 2-2( 4-1( 93-4| 1-3| 1-3| 98-0
V. 1-6 -9 1-6 3-6 252, 7-1| 11-6 26| NZSE7 2'1‘ -6 90:0
Inward Movement of Capitat 1 [ ‘
Net increase in A. 1935-6 |163-5|144-2 2-7| 23-0| 65-9|109-8| 79-7| 86-8(149:3 | 90-4| 15-2| 930-5
1937 25-8| 32-5 6-9| 76-7| 10-4|178:6( 29-7| 10-5| 17:0 | 35-8 7-7T| 238-0
Net decrease in B 1935-6 |178-0| 62:0| 66:0| 16-3 3-3| 27| 22:0( 36-9| 24:-9 | 30-4| 4-4| 431:5
1937 29-4 3-3| 39:1 9-8 o1 ) 4=9'1 158" 61192678 | 74117 44 17°6
Net decrease in C. 1935-6 4-0| 10-4 =/ 3 AU ] =1 AL A OB [ = 12-9
1937 7-5 1-1 i -1 59| 17| 4-7| 11-1| 3-7| 716 — 34-7
TotalofD&E. 1935-6 |483-8| 82-9| 15-1 6-1/168-0(213°9(126-4| 34:4| 31-2 | 61-2| 10-6 1,233:6
1937 (101-7| 10-2| 5-9| 2-5| 67-1| 91-8| 44-5( 13-8(162:0 | 18:0| 6:0( 511-6
Grand Total 1935 |554-9(210-2| 36-6| 24:0|114:5(130-4|130-0( — | 70-9 |128-3| 1271 4125
1936 274-4| 89-3| 46:5| 21-6|115-2|205-2| 98:5|150-5(130"3 [ 55-7 8-7(1,195-9
1937 164-4| 17-8| 40-8| 23°5 82'2}271'9 83-8| 44-2209-4 [ 40°5 5-5| 801-9




MAY 1

i) o6 VIIl—SECURITY PRICES %8
| ’

b British Government Securities(1) Investors’ Chronicle Index (2)

“ n} I 2k % Conmls 5“/, Conversion | 84 % Conversion ! 4% Funding ST S Indu?‘ Gold Cﬁi’zﬂ “ secArl.an
i Price  Yield | Price  Field | Price  Fied | Prie  Feaa | cdged | Interest | trials(® | Mining | P0G, | SN
] § B TR g ) = T i =
l‘ ! A"%}“"" {1936 85-1 2-94 | 118-1 2:45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 | 738:7 | 2410 | 776-0 | 730-0
| months | 1937 7620502 88I81112-952792) | MO1=A ' 343 ‘ 110-8 3-32 | 120-1 | 128-5 | 733:7 | 214-6 | 729:5 | 129:5
| 1937 Feb. |[79:6 3:74 | 114-0 2-85 | 1024 3-35 | 111-8 3-27 | 120-8 | 126-7 | 7479 | 243-8 | 743-9 137-0

Mar. |76:6 3-26| 113:2 2:94 | 101:2 3-43 | 1105 3-34| 1206 | 125-9 | 739-8 | 229-9 | 743:2 | 135-7

’LI | Apr. 76-7 3-26 | 113-4 2-88 | 101-8 3-39 ‘ 0N 35378 11212 [S1:8056! | 373 8105(1 2143 |\'729-5: 7374
| |

; 1938 Feb. 77-9 3:27 | 114-0 2-56 | 102-9 3-32 | 113-3 3-76 | 1219 | 126-6 | 116-6 | 219-6 | 111-4 | 120-2

1 Mar. 74:7 3-35|113-0 2-68 | 101-1 3-43 | 111-9 3-24 | 119-8 | 125-0 | 1091 | 204-9 99-6 | 112-8

1 Apr. ZASSERIEISUIRTIBEIN 2663 | 101651 3447 ‘ 112-7 3-20 | 1201 | 126-3 | 115-2 214'8‘ 106-4 | 118-0
gl | (1) Bmdonmiddny;uontionslorﬁ.llworkinl days allowing for accrued interest. Redemption isassumed as follows:—Price above par: 53 Conversion in 1944,
| i 3% 2 Conversion in 195), 4 £ Funding 1n 1980: I'rice delow par: 58 Conversion in1964. 4 2 Funding m1975. A fiat Yield ia taken for2$ Consola. irrespective of price,
and for 3} 3 Conversion when beloro par. Income Tax is neglecred in calculating the yields.
i (2) 31 Dec.1923 = 100: end of month. ) Revised index from Jan. 1938 : old index in italics. (4) Includes also British Rail. Ord. and Banks & Jnsurance.
|

| 1 .‘ IX—CAPITAL ISSUES

Al Bank of England

{ Estimates, based on prices of issueandcomprisingissues for cagh or for 1 t of existing securiti K. Government issues areshown asa separate category.
L (a) Loans redeemable in twelve mohths orless, mortgages, bank advances, &c. and (b) Investment Trust Jsﬁues are excluded. Issues, except U.K. Government issues,

| forrepaying debt in category(a) are classed as New.

| £ millions
1 | \ New Issues [ Refunding and Conversion issues

| U.K. " A
1 ! Govern- | ‘ For U.K. ‘ For Abroad ‘ For U.K. ‘ For Abroad
R | ment | Geand |~ | 0000000 j (.;rrand - SRS N

| | lssues Total , British otal . | British
| ’ ‘Induatrml(l)i Total Cousstrles Total ‘ Industrial®)| Total ‘ deunizies Total

) — = = = — — = = ==
I 1 |
I#t 1936 99-1 |239-4 1 165:6 { 2071 ‘ 28-3 1 32:3 |109:8 30-3 49-9 ‘ 432 59-9

| 1937 99-7 180-2 | 113-8 } 147-0 | 26-2 I‘ 33-2 683 11-6 125 SR | W51 0; 555

| 1937 Jan-Apr.®| 99-7 | 70-8 58-0 | 58-0 | 123 12:9 | 33-4 5-8 5-8 25-4 | 276

| 1938 Jan-Apr. | — e 196 | 301 ‘ 501 l 7:6 | 137 -8 3-0 ‘ 107 | 107
(l 1937 Apr.” 99:7 | 118 | 758 I 785 ‘ 4-2; N 4e3 2:0 1-4 1-4 | -6 -6
it | 1938 Apr. = @0 4-4 | 44 -2 2= o e = =
| (1) All except those for Local Authorities. (@) Partly revised.
|
1

£miLLions
1 UK. INDUSTRIAL ISSUES |
| QUARTERLY TOTALS |
| ORDINARY . 1 : 1 |
PREFERENCE 1 i i i 2
| 60— DEBENTURE * i : i i
| : { ‘ i 77 i
| s0l— —s0
|
| 40— —40
30~ 30
20— |20
| w% 0
o o
931 1938
- # Including fixed interest stocks of Statutory Boards.




MAY 1938 X—NATIONAL DEBT 57
Finance Accounts of the U.K., Financial Statement
£ millions
NominalAmount outstanding on 316t March:—| 1936 ‘ 1937 | 1938!"’|Nominal Amountoutstandingon3lstMarch :~ 1936 1937 1938W
Floating Debt® . | 782-2] 698-1 841-8 |24 7, Consols . A 276-1 276 -1 276-1
National Savings Cert1ﬁcates‘3) : 391 4 } 390-1| 385-8|3h 7% War Loan 1952 or T after | 1,912-7| 1,911-5| 1,911-4
49 National Savings Bonds . ‘ 4-2 3:7|47 Consols 1957 or after . .| 400-9| 400-7| 400-7
249 Treasury Bonds 1 Feb. 1937. 30 ) — — | 34%ConversionLoan 1961orafter| 739.-6| 739-4| 7394
1% Treasury Bonds 1 Feb.1939-41 100-0| 100-0| 100:0|Other Funded Debt . - 2 372 3722 37-2
SATreasuryBondsISApr 1933-42 42-0 = | —
4} % Conversion Loan 1940-4 . 368-9| 3865:9| 363-4|Total Funded Debt . . .| 3,366+5| 3,364-9| 3,364-8
2% Nat. Defence Bonds 1944-8 . — — | 100-2
2} % Conversion Loan 1944-9 . 206:5| 206-5| 206-5|Terminable Annuities ; : 12-1 121 12-6
3% Conversion Loan 1948-53 .| 301-8| 301-8| 301-8
24 % Funding Loan 1952-7 . 5 = 100-6|  100-6 | Totalnternal Debt . : . .| 6,759+3| 6,764-7 | 6,993-7
2} % Funding Loan 1956-61 | 126-0| 200-3| 200-2
5% Conversion Loan 1944-64 .| 322:-8| 322°8| 322-8(5k7 20-year Bonds 1 Feb. 1937 . 4-1 -1 -1
3% Funding Loan 1959-69 . L 147-2‘ 145-6| 143-8| Other External Debt . - .| 1,032-4| 1,032-4| 1,032-4
4 7 Funding Loan 1960-90¥ .| 356-2| 352:6| 348:8
4% Victory Bonds'™ . . .. 201-2] 199-1  196-9|Total External Debt(s) . . .1 1,036:5| 1,032:6 1,032-5
Total Unfunded Debt . ; ‘ 3,380:7 | , 3,387°7 ‘ 3,616-3 | Grand Total . ' c ; .| 7,795-9| 7,797-2| 8,026-1
1
In continuation of Table X, May 1937. (1) Approximate. (2) Includes at 31st March 1936 and 1937 350-0 and at 31st March 1938 550-0 issued to Exchange
Equalisation Account. 3) Excludes acerued interest, which on 31st March 1936-and 1937 amounted to approximately 116-3 and 124-0 respectively. (4) Excludes
uncancelled bonds, &c. tendered for Death Duties. ) At par of exchavge.
XI1—INSURANCE COMPANIES
Board of Trade
Al classes of business, at homeand sbroad,of companies established in Great Britain which transact
Life, Accident, Bond Investment. Em ployers’ Lnagiliw. Fire or, since 1931, Motor Vehicle Insurance.
£ millions
Assets
Securities
End of d, TogHh
e Empire | Foreign Preference Mortgages | pEoUSe on Total(®
Uo?‘ r[z:f:em‘uumm’piﬂ“)‘ Mu?:gqi\l ﬁ‘:;]“fh[‘ﬁll Debentures Shkel Ordinary Total I’rogi.r"" Policies
1930 | 249-9 | 60-8 | 97-2 | 917 | 2221 | 87-5 | 89-9 | 895-9| 162:4 | 61-3 | 76-1 |1,292-1
1931 2756 63-1 } 9950 | RIBVEIS 226-5 90-8 | 92-6 936-2 | 165-7 64-4 73-8 |1,340-9
1932 302-4 69-1 | 106-9 7949 3259 || ERSOEIBI NG 087 966-7 | 1795 67-0 70-2 [1,389-4
1933 344-2 85-1 | 115-4 | 80-9 231-5 | 94-9 99:0.|11,05089" 1624 7= 65:7 |1,449-7
1934 363-4 91-1 120-4 | 82-3 244-8 | 104-1 | 108-0 [1,114-2 | 163-8 76:0 60:6 [1,516°3
1935 364-6 | 101-2 | 119-4 ‘ 86-4 2579 1’1949 } 52681 111,176-2"| - 167 47 83-4 55-8 [1,586-7
1936 367-3 | 112:7 | 116:6 | 91:9 } 2666 13249 | 1505 (31,2384 |\ 182-2 91-6 51-8 |1,664-7
Premiums(3)
— S ond  |p S3PItal | Bypiocers| o Motor Total
P e e e Accident | 1o egtment [Redemption] “Fi iy Fire Marine yoouer Other o
1930 717 43-8 I15¢'5! 4-0 -3 4:6 5-8 £301] 12-8 55-8 253-9
1931 706 45-4 116-0 &7/ /) 4-0 5-4 51-9 12-0 32-5 22-8 248-4
1932 731 46-4 119-5 37 2 3:0 5:0 50-8 11-4 31-8 21-6 247-0
1933 76-8 477 124-5 3-6 P2 37 4-9 48-4 959 31-3 Dilese) 248-3
1934 77-3 50-1 127-4 3-8 Sl 4-0 5-3 48-8 10-2 31-9 23-7 255-2
1935 80-7 555 132-2 4-0 2]l 5:1 5-8 48-8 10-1 33-3 24-2 263-6
1936 84-2 53:6 137-8 4-2 Q! 337 6-1 48-9 10-5 35-3 25-3 2714
Ordinary Life Revenue Account Qrdindn
el T Income [ Outgo FLuirtZs
= ‘ \ Expenses |
S Premiums \ Annuities ‘ Interils ‘ Other ‘ Claims | Surrenders | Annuies iCumm\‘;sum; {%;:‘;C [ m . } Other | Erdid
1930 | 717 | 3-8 ‘ 334 | 17 47.6 | 192 | 34 | 37 \ 6-1 7136 5-9 | 734-5
1931 70-6 4-8 | 33:6 8 | 49-0 P36 S35 } 3808 [ MNGLS; 14:2 16-2 ! 754-3
1932 731 135300 33kg 50 | 54-4 13-4 | 3-8 ‘ 3-8 |- 644 || 74.0 |' 55 NGOG
1933 | 76-8 | 18-3 | 33.7 28 | 54-8 | 108 4-8 | 40 | 71 | 745 5:2 | 833-2
1934 | 77.3 | 14-6 35-3 39 ‘ 64-2 9-4 57 | 42 | 7:3 | 15-0 4-9 | 868-4
1935 | 80-7 | 14-9 | 365 34 67-1 9-0 67 4-6 78 | 153 4-2 902-7
1936 | 84.2 | 139 | 37-4 | 13 |08 8:8 7568 Nl 8=0" 4| Togd 41 | 942-6
In continuation of Table X1 May 1937, (1) Includes Public oards and Loans on Public Rates.  (*) Includes all other asssts,  (3) Less Re-tnsurance.




MAY 1938
68 XIl—EXTERNAL TRADE
Accounts relating to rade, &c. of the UK.
£ millions 1—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re e e = = | E“?“
g Food, Food, | . of
Imports | Exports | priok's | yiiTe | actwes | oW | DHRk® | wilh | Gcare | 1O | imports
R I e -
|
1934 7314 512 334-0 182-2 | 160-4 | 680-2 30-5 | 48-3 304-8 | 396-0 284-2
1935 7560 55-3 342-6 1831 171-2 | 700-7 || 31:6 | 52-8 328-8 | 425-8 | 274-9
1936 847-8 60-8 369-9 | 215-0 | 196-8 | 787:0 | 35:6 51-3 340-8 | 440-6 ‘ 346-4
1937 1,029-1 75.2 | 419-2 | 278-4 | 250-5 | 953-9 | 38-8 64-7 | 404-8 | 521-6 || 432:3
1937 Jan-Apr. | 312-5' | 26-0 | 126-5'| 83-3 | 75-1 | 28657 | 12:1 | 20-9 | 127-1 | 164-1 | 122-4t
1938 Jan-Apr. | 318-4 20-8 134:0 82-9 78-8 | 297:6 | 11-0 18-3 125-2 158-1 || 1395
1937 Feb. 7)o/ 6:9 29-8 175 17-2 64-8 | 3-12| 4:90 2987 38:6 262
Mar. 82-9 6:7 34-3 21-6 11939/ 76-2 1 2-91 [ 5-26 34-2 43-5 ‘ 32:7
Apr. 83-0f | 73 31-9t| 21-6 | 21-7 | 75-7"| 3-09| 5-64| 334 | 43-0 | 32:7'
1938 Feb. 55T 55 32-2 19-6 117756 702 ‘ 2-78 | 4-24 29-7 37-5 || 3247
Mar. 84-9 55 35-9 21-2 21:7: It 94l 2299 4-93 | 335 42-2 ‘ 37-3
Apr. 73-7 | 5.0 | 31-2 | 186 | 185 | 68:7 ] 2:37 | 4-48| 29:3 | 37:3 | 31-a
1 Rewvised.
Millions 2—-IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports ‘ Exports of U.K. Produce & Manufactures
Grain & Raw Sheep's & | Crude& Steef & ‘ S{Zgh Ootton Cotton | Woollen &
Flour .o Cotton Lw'é‘ol}“ Plgﬁ-%legm Mnsuiac ‘ Coal M?@?e‘:b Yarn | Piece Goods %z‘;ﬁ:‘
Cut. Cuot. Ib. Ib. _Gallons _ | Toms ons | In. | Se.vds | Sq.wds
1934 2006 30-0 |1,198-2 | 528-7 |2,692-4 1-36 \‘ +39-7 26122 130-4 (1,993-5 | 102-2
1935 19981 28-9 |[1,197-6 | 605-0 |2,744-1 119)(53 38-7 2-31 141-7 |1,948-4 | 109-7
1936 211-6 28-5 |1,485-0 | 649-0 |2,866-7 1-48 ‘ 34-5 2-20 1509 (1,916-6 | 118-0
1937 204-2 30-1 |1,599-1 | 563-4 |3,026-1 2-03 40-4 2-58 116918 1[515;9200 98| S122:28
1937 Jan-Apr. 67-6 9-84 | 564-5| 255-3 9404 11)ote) -89 56-4 664-4 | 42-5
1938 Jan-Apr. 588 9-96/|| 510-2 | 252-1 [1,093-1 -88 | 11-3 +69 44-1 498-8 | 34-0
1937 Feb. 20-6 2-14 11681 59-0 207-3 -08 ‘ 2:61 -20 126 160-4 11:45
Mar. 188 2-44 174-9 62-6 248-4 -09 3-04 +23 15-3 178-6 10-67
Apr. 14-4 2L 0N | N SI7ES 57-5 2677 -09 ‘ 3-24 <24 14-8 164-8 8-59
1938 Feb. 14-6 25823 | N1136.47 47-8 2274 23 || 2-61 -16 10-0 117-4 9-37
Mar. 15-8 2-73 122-0 67-1 276-0 28 2597 -18 13-1 128-7 8-59
Apr. 12§17, 2:53 1065 721 312-7 06 2572 07/ 10-1 114-6 5-64
* Not including Poultry a.0d Game.
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
Australia | India |Unionof| Total I Denmark| peotor | Latin Total
| E X L I S. All
anlrfx}vd Camadai Eire ‘ Cey‘i‘on iﬂgltc); csz’xlt;rsl:s i France |Germany \sg‘l::ég. Europe} | America US.A. Corttios
Total Imports into U.K. | } | [ (i
I, 25-5 | 11-2 3:8| 12:3| 3-4 ‘ 70-2 4-9 73R M12-61[827:1F (< 11978 20851 | 17813
1936 1. 2771152 4-2 | 15:0 | 4:0 ‘ 81 ‘\ 66 7-9 | 14:3 | 29-1 | 20-1 | 23-8 | 2003
1937 1. 29:6 | 18-3 ‘ 4-4 i 172 3-2 \ 921 H 6:2 8:1 | 15-2 | 35-5| 28:2 | 23-7 | 229:6
G 37:0 20-6 | 5-5| 171 4CIN S07EA R FH6EE 8:6 | 17-3 | 41-7 | 27-6 | 234 | 2543
3000 268711 [M%2882/ | 5-7' 11 198 4:6 99-7 5-8 9:-6 | 20-3 | 52-3 | 24-5| 26:4 | 259-9
Iv. 28871 [8 42557 51158118225 6+1 | 106-0 7:3 9-9 ( 21-5 ‘ 54-8 | 23-2 | 40-8 | 288-3
1938 L BERONIBIIGRR (EAFD ‘ 16-1 4-2 94°3 6°8 8-4 | 18:4 | 37:0 | 20-5| 37-5 | 245°2
Total Exports from U.K. ' |
1935 1. 10-4 4-2 620N NI E2 8-3 51-2 6-1 8:6 7-9 | 21:6 8-0 6-8 | 119-4
1936 I 11-1 4-9 6-3 | 10-0 985 53-9| 68 6-5 S-Zi 20-1 8-1 9:5| 121-9
1937 1 13-0 5-7 6-4 | 10:6 | 10-0 59-8 ‘ 8-2 7-0 9-6 | 23-1 9-4 | 12-7 | 1399
Ik 18357 8'0} a2 10-5 10-7 65-3 8-1 8-0 10-4 28-6 10-7 10-3 1519
111 16-4 78| 6:7| 10:6| 108 68-3 67 7-0 [ 10-6 | 28-1 | 11-8 | 10-2 | 153°1
7 15-9 748 BT 01 IR12E) ||| L1057, 573 7jell 7-0| 102 | 25:7 | 11-5 9-2 | 1522
1938 1. 156 5-7 [ 6-4 | 11-1 | 10-5 63:7 | 65 6-9 9-3 | 23-8| 10-0 6:6 | 136°7

§ Exeluding Turkey, including Soviet Union.
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Board of Trade Journal

1935=100 4—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE
Volume Average Value
; Retained Imports Ex"“’g}g&gﬁf;xs““& Retained Imports Expcrmgﬁg:gure&
| | o
[ Raw | o[ Raw . | Raw . : R i
{ }d(:g.d erils ‘iﬁ%a}les sl F&g‘d, (Px:(x:.tl's [?A{:?Ex"‘es Total | FZ(E' 35‘:‘]’5 lglcatg;lea Total rﬂi’f’ 3'(1,:“:;2 Iﬁﬁ‘r‘cs LgE
- =l |
1930 | 100 ‘ 91 | 134 [ 106 | 119 | 110 | 114 [ 115 | 132 | 128 | 123 | 128 | 126 | 110 | 118 | 117
1936 102 ‘ 111 [ 111 | 107 | 111 92 | 102 | 102 [ 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
1937 103 ‘ 121 | 127 (114 | 117 [ 101 | 112 | 111 T18 | 126/ | 115 | 120" 105 {5121 || Si1oN | SIFT0!
1935 IIL | 96 | 92 | 99 96 | 101 95 99 g 99 | 102 | 101 | 100 89 99 | 101 | 100
Iv. | 116 | 116 ‘ 105 | 113 | 120 | 105 | 104 | 107 | 102 | 101 | 102 | 102 | 102 | 101 | 100 | 101
1936 1. | 98 | 108 | 104 | 103 | 103 89 | 100 98 || 102 | 105 [ 102 | 103 | 101 | 105 | 101 | 101
30 | 100 | 106 | 106 | 103 98 87 96 95 | 103 | 103 | 103 | 103 | 100 | 104 | 101 | 101
III. | 97 | 108 | 115 | 104 | 109 93 [ 104 | 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 | 102
Iv. ‘ 114 [ 122 | 120 | 118 (132 (101 | 109 (110 | 111 (110 | 104 | 109 | 104 | 107 | 102 | 103
| | I
1937 L | 97 | 1156 | 115 (106 | 110 | 100 | 110 | 108 | 114 | 118 | 109 | 114 | 104 | 115 | 104 | 105
i, | 99 | 113 | 130 | 111 | 112 | 104 | 114 | 112 || 117 | 131 | 116 | 120 | 104 | 122 | 108 | 109
piisg | 98 [ 117 | 130 | 111 (117 [101 | 114 | 112 | 120 | 135 | 118 | 124 | 106 | 124 | 113 | 113
Iv. | 120 | 139 | 134 | 129 | 130 99 | 112 | 113 | 122 | 121 | 116 | 120 | 106 | 122 | 113 | 113
1938 L | 100 ; 121 | 124 | 111 | 107 86 | 102 | 100 [ 120 (116 | 114 | 118 | 102 | 123 | 114 | 114
LmiLLions
100{- RETAINED IMPORTS —{ico
—eo
o
a0
20
e EXPORTS OF UK. PRODUCE & MANUFACTURES | 2
5 MANUFAC%U:%ES:'E

RIRIIATFoo0, oRink ¢ TosAcco & RAW |

EXCESS OF IMPORTS

40|

i

20~ 5

i
i

{ i i H
1932 933 1934 1935 936 1937 3 ]

{ 17 Includes “ Animals, not for food” & “Parcel Post,” Which in 19327 together averaged (per month): Retained Imports £0-4 million; Fxports
ol UK. Produce & Manufactures £ 1-1 million.
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b XIII—COMMODITY PRICE INDEX NUMBERS
Board of Trade Journal, Ministry of Labour Ga:zette, Bank of England

1—WHOLESALE
Board of Trade Index: 1930-100

| Total
|
Meat, | Other Total No: Chemi- - Industrial|| Total
Cereals Fx::.& ‘Food& Food & || Cosl | °g Imn ‘ en-ous Cotton | Wool T(e);):fl;a cals & ix;:?ul: Materials|| AIIl
Bggs | Tobacco | Tohaccoh 0Oils & Manu- || Articles
‘ f } | factures ||
\ ‘ ] =
A"%'I“‘e {1936 99-1 | 811 | 94-8 | 91-7 l‘j107'6 1066 ‘ 93-0 |‘ 88-8 ||105-1 | 72-6 | 935 | 92-3 | 95:7 944
months | 1937 127-0 | 86:4 | 98:7 [102-2 \‘124'9 129-6 |117-4 | 97-7 |127-5 | 76-3 | 99-4 [110-2 [112-0 | 1087
1937 Feb. 121-6 | 81-9 | 96-9 | 98:6 (| 117-7 |112-6 |121-1 ‘ 99-6 (127-3 | 75-9 | 99-5 [105-9 | 106-5 || 103-9
Mar. 1241 83:0 99'5’ 100-7 |(123-0 [115-4 [142-9 (107-0 |129-9 | 76-9 |100+5 |110-1 |110°7 |(107-3
Apr. 129:5 | 84:0 | 98-9*|102-0 HIZG'O 118-3 | 129-8 ilog'l 1361 78:1 |100+7 [113-1 [112-5 | 109-¢*
1938 Feb. 129-7 | 88-0 | 98:7 [103:4 |[130-0 |140-3 93'9i 87-4 (1031 70-1 95-9 |100-5 |106-9 1]05-8
Mar. 123-4 | 85-3 | 98-2 |100-7 !129 7 |140-3 | 94-6 ‘ 87-2 |102-3 | 68-8 | 95-5 | 970 |105-7 [[104-1
Apr. 120-0 | 86-8 | 98-0 [100-3 (127-7 (1395 | 92-1 85-2 [102-2 | 68-1 95-0 | 95-2 (104-4 | 1031
TRevised. 2
1—WHOLESALE : continued 2—-RETAIL* 3—PRIMARY': UK. AND U.S.A.
Board of Trade Index : 1930=100 ﬂm‘y";g"’;:ﬁ%";’ Bank of England Index: Week ended 19th September 1931=100
i - A ildi. Other Industrial!
e | e o | o2t | moten I T i
inl |Products| Articles| ials | Living | F°° UK [Usa| UK [Usa| Uk [Usa| UK |Us4
Aveorlnue 1936| 98-9| 93-3 | 98-2| 96-7| 147 130 Aver{age {1936\124'7 152:9|153-1(141+1(178-3(179-8 |150-4 |157-1
monthe | 1937 | 122-9 (1089 (111-4| 104-2| 154 | 1937 (154:6[158-9(181-4(167-8 [196-7 |196:0 |[176-7 (1736
1 |
1937 Feb. [120-9(104-3 |103-2| 101-2| 151 135 |1938 Mar. 19 (1537 (120:0153-4 (142:5(154-3 |150-0 (153-8|136-9
Mar. (129:-2(107-0 | 106-5( 103-8! 151 135 26 {154-9|118+6|152-5(142:0(151-3|146-8 (152-9|135-2
Apr. [132-2|107:5 |108-4 | 103-5[ 151 135 Apr. 2“156‘1 118-0|146-6|138-8 (146-2(140-5 [149-6 (132-0
May [131:6[110-9 "113'6“ 104-0| 152 136 9/155-0(116-4 (145-3|138-2{145-0(138-6 |148-3(130-6
| 16 (155-4|115-3 (147-2 (1394 (146-4 |140-6 |149-6|131-3
1938 Feb. {100-2|106-4 |113:4( 104-7| 157 142 23(157-3 (1151 |146-1(139-5(148-2 (1441 |150-4 |132-3
Mar. | 96-7(105-8 113'2‘ 104-5| 156 140 30(158-1(112-6{144:0(138-1(146-5|141+7 [149-4 {130-1
Apr. | 93:8/|105-2 ’112‘7) 104-5| 154 137 May 7/|156-5(111:5(141:7 |137-0(145-5|138-9 |147-8 (1285
May ‘ | 156 139 14 (155-6(111-8(142-8{138:0(147:0(140-1 ||148-4(129-3
|
* First o f month. + Unweighted geometric averages: fifteen comparable primary commodities.

WHOLESALE COMMODITY PRICES
Board of Trade Index: 1930=100

140— -

120 120~

OTHER FOOD
TOBACCO

32
100 . - 100} 2
o S,
Y.
2, METALS
oRy/ A MEATé s & 80}

60— - 60— = sol- ﬁ

1 1 1 1 1 { 1 1 1
1933 1934 1935 1936 (937 1938 1933 1934 1935 1936 1937 1938 1933 1934 1935 1936 1937 1938




MAY 1938 XIV—EMPLOYMENT 61
Ministry of Labour Gazette
Number ol
Insured Persons Percentage of Insured Persons Unemployed
Thousands o = 3o et
1925 1937 | 1926 | 1933 | 1936 | 1937 1938
Apr. | Apr. | Apr. | Feb. | Mar. | Apr. | Feb. | Mar. | Apr.
Julya| (il 26 o 5 | o 15 To 14 i i
Agriculture . . . : 5 5 = 690 5 — = 619 5-9 4-0 8-4 6-4 5-7
Building 5 5 5 ; 9 2 759 | 1,035 7-3 1 23-1| 12-8 | 16-4 | 16-3 | 11-:9| 173 | 1420} 12:5
Chemicals, &c. . . . 5 ; 211 232 7-2 | 13-4 8:4 7-0 (5. 7/ 622 6:47.1| JEH6 6-6
Clothing 5 & o : . o 584 617 4= 6| SIIES 8-0 8-9 7-4 6:7 | 11:6 | 10-5 9-6
Coal Mining . . o . . .| 1,233 868 7-9 | 32-911/23-3|||115-3.| 14-6 | 138 11251 I=8u RIaea
Distributive Trades . . 2 .| 1,465 | 2,061 5-8|12-7 | 10-8 | 10-3 9-9 9:-2(10-3 | 10-1 &7
Engineering, &c. . ¥ 5 5 : 786 822 | 11-7 | 28-5 9-7 6-4 61 5-8 6:5| 6-6 6-8
Food, Drink & Tobacco 5 5 520 579 725728 B 1715 [ I8 1) 16710 15 100100 bk (1) 9-4 | 10-9 | 10-5 | 10-3
Hotels, Public Houses, Clubs, &c s 300 444 7-8117:8 (157 | 17-3 | 16-5 | 15°1 | 18:9 | 18-4 | 17:1
Iron & Steel Manufacture . s 304 286 | 18-4 | 42:4 | 19-0 | 11-4 | 11-6  11-2 | 16-4 | 18-3 | 19-3
Metal Trades. . . 503 740 SN A0 ©)ek | 6-8 6-5 6-0| 10:0 | 10-4 | 10-6
Motor Vehicles, Cycles & All’Cl’aft 5 214 352 5-8| 16-2 6-0 4-6 4-6 4-1 7:4 | 625 6-0
Paper, Printing, &c. . . - 363 439 | 4-4 ) 10-8| 7-9 6-7| 6:3| 5-9| 7-3| 7:4 795
Public Works Contractmg, &c ; 2 150 294  15-8 | 42-0 | 43-6 | 42-4 | 42-7 | 38-9 | 39-3 ‘ 37-4 | 37-2
Road Transport . 5 : 5 279 411 8-1( 15-5| 10-8 9-7 9-5 8-7 8:7| 8-6 8-4
Shipbuilding & Ship Repairing . 5 240 173 |1 34:9 | 59-9 | 33-0 | 26-1 | 26:0 | 24:7 | 21-1 ‘ 20-0 | 20-5
Shipping, Docks, Harbours, &c. 5 329 300 | 23-2 | 35-2 | 30-1 | 26-0 | 25-8 | 25-0 | 26-6 | 26-0 | 26-4
Textiles: Cotton . 5 e : 573 409 | 9-9| 28-0 | 16-7 | 10-8 | 10-5 | 10-3 | 23-3 ‘ 24-0 | 25-0
Woollen & Worsted s A 256 223 | 9-8 | 18-8 9-71|1" ¥7-4i | NGES R 70N $20E2 \ 2058} | SilE3D
Other . a 3 2 503 534 | 13-6 | 23-5 | 15-1 | 12-2 | 11:6 | 11:4 | 19-2 | 20-2 | 21-0
Woodworking, &c. 5 . - 5 198 249 7-4|20-6 | 12-4 [ 11-6 | 10-8 9-9 | 13-8 | 13:1 | 1246
Other Industries . . . : .| 2,021 | 2,630 7-7|18-0( 12-7 | 11-8 | 11-6 | 10-6 | 11-7 ‘ IS5 BINE
Wholly Unemployed® . : . : — — 7:7 | 17-2 | 11:9 | 10-9| 10-5| 9-8 | 10-7 | 10:4 | 10-2
Temporarily Stopped® . . . . — - 1:50( 427 12081138 13K (R 1 H0NS 255 R N2Eo H R2R
IR, -~ ] ] = F ¥ wr =y : (2, 72 N e | - N A
e R R TN [11,892 | 13,697 92| 214 | 13-8 [12:2 | 118 | 10-8 | 13-2 | 129 | 129
@ 5]
Number of Insured Persons Unemployed(1) . . " Thousands | 1.094 d 2737’ 1,807 ‘ 1,625 | 1,676 1,436 | 1,808 I 764 | 1,760
Estimate of Insured Persons Employed()) : Great Britain only ZTVousands | 9,983 | 9,502 |10,785 \ll 250 [11,310 11, 472 II 324 ill 380 (11,390

Insured persons aged 16 and over in 1925 and 1926 but 16 to 64 1n other years shown (Estimate of Employed 16 to 64 m all years).

Changes inthe unemployment insurance schemein 1931 caused an estimated reductionin the recorded unemployed varying from about 54,000 i n January 1932
to about 159,000 in August 1932, since when thev are believed to bave had little further nev effect. From September 1937, the method of counting the unemployed
was revised with theeffect of reducing the recorded unemployed and increasing the estimate of employed in that month by about 44,000.

) Excluding Agriculture, (2) Lowest and highest for April during 1023-38. (8) Revised,

PERCENTAGE OF INSURED PERSONS UNEMPLOYED

COTTON WOOLLEN & CoAL MINING BUILDING DISTRIBUTIVE
WORSTED TRADES

24-9
AVERAGE ®
s

G B R e s oxllu»humJ {) S0 N 5 A outrlp gy fory oLl hyig iyl iy
* Omitting May 1926 to April1927.
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XV—INDUSTRIAL ACTIVITY
Board of Trade Journal, &ec.

Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930.

MAY 1938

Coal Pig Iron Crude Steel Cotton Rayon Electricity(1)
L P Qenerated by

Saleable coal : Raw, delivered Production of th 1
156 Production Production o mitla yarn & waste u?:‘éerglz::gn

Million tons Thousand lons Thousand tong Million Ib. Miilion b. Millton units

1934
Avemge | 1935
months | 1936
1937

1937 Feb.

Mar.
Apr.

1938 Feb.

Mar.
Apr.

18-4 91 497 96 738 727 | 108 7719 7-76 191 1,289 742
6 92 535 104 822 735| 109 720 |[10°32 254 | 1,464 167
19: 0 94 644 125 982 767 | 119 737 |[12-11 298 | 1,685 7185
1 99 708 737 | 1,080 777 | 124 136 |[12:90 377 | 1,909 270

8 97| 604 117 996 763 | 120 137 |11:72 288 | 1,944 214
20-9 703 | 680 732 | 1,110 782 | 138 7157 |12:52 308 | 2,074 228
7 107 | 681 732 [ 1,080 1777 | 142® 7156%|13-67 336 | 1,832 201

20-1 99 693 734 | 1,058 773 | 114 725 [12:19 300 | 2,144 236
22-0 708 715 738 [ 1,116 1783 | 113 723 |13-27 327 | 2,111 232
17-8 88 661 128 939 154 | 99 |10-57 260 | 1,849 203

Railway Traffic

Goods train receipts
G.WR. LM.SR,
L.N.E.R, S.B.
£ thousands
1,593 86
1,606 87
1,677 91
1,758 95
1,789 97
1,730 93
1,881 702®
1,853 700
1,815 98
1,571 85

(1) Great Britain.

(2) Revised.

1930=100

280|-

ELECTRICITY

#i  CRUDE STEEL
b d = g
| | | . | I |
1924 1935 1936 1937 1938 1934 1935 1936 1937 1938
XVI—INDEX OF PRODUCTION

1930 =700 Board of Trade Journal A

o L Non- Engineering| Buildin, : Leather, Food, |
M & I & : : . Ch ls, g Gas & .
Quaries | Stesl | gmote | ISRE| Yaipnee | Temler |Gy | Bpomd | Prmk | mecirciy | T

ee ‘ (S
1935 o7, 1256 137-3 105-1 147-0 119-1 112-0 116-0 107-6 132:6 | 113°6
1936 94-4 150-1 143-8 123-3 1571 126-4 115-4 ‘ 120-7 114-5 147-4 124°6
1937 Erg)oty 166-6 165-3 136-3 153-2 129-6 124-5 JLlejate) 1DIE)ote) 161-2 133-1
1936 1. 100-6 146-2 134-8 116-4 148-8 127-3 1168 ‘ 1261 106-9 164-2 123k
1033 88-4 149-5 140-9 12255 157-8 124-9 112-9 | 121:0 114-5 126-2 ‘122'3
III. 89-7 149-1 145-3 121:7 164-7 123-2 D=2 ’ 116-4 115-2 124-9 | 123-3
Iv. EL)e0) 155-6 154-0 132-4 157-3 130-2 1206 119-6 1) 157) 174-1 | 131-7
1937 1. 99-4 1581 154-4 136-4 148-5 1301 122-3 120-6 111-2 177:7 | 131:3
e 100-5 165°6 166-7 138-2 IS5ES 135-1 126-4 121-3 124-9 140-2 || 133°8
III. 95-6 165-5 173-7 134-9 160-3 127-5 123-8 117-7 120-3 137-1 | 130°4
Al 103-9 177-3 166-2 135-3 148-3 125-8 12585 115-7 123-2 189-9 136°6
1938 1. 104-1 168:6 1583 133-7 145-5 1167 127-2 ‘ 119456 116-0 186-0 1327

* Includes also Pianos, Paper (in the yearly figures), and consumption of Rubber. tPartly revised.
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XVII-WAGES

Ministry of Labour Gazette, London & Cambridge Economic Service

63

| 1930 |

1931 1932 1933 1934 1935 1936 ‘ 1937 | 1938 L

Average Wage Rates: 1924* =100 |
: M?nist?y of Labour 985 96% 95 94 94% 95% 98} | 102 105%

Professor Bowley 98t | 97 | 95t | 94 | 94 95 97% | 100 | 103
Estimated Net Changes in Full-time Weekly Wages

£ thousands

Brick, Pottery, Glass, Chemicals, &c. = 8|— 21-2(— 2:1|+ 2:1|+ 4:0|+ 10-3/+ 13-8/+ 17'5’4— 7-6

Building, Public Works

Contracting, &ec. - . .| —37-2(— 47-4|— 48:5 —48:3| + 4:6 |+ 47-4/+ 50-8+ 54-8+ 71-9
on &iSteel 5, . o = L= o5 =100 —SRORANSERSEI S Ol LI SR RO 0 | A SRR
Engineering, Shipbuilding & other :

Metals . : : 5 - - at=14-01] = 194-9|= 1'1=8'— 1269 620} ol= 152565l 67<61+165-7+ 18-8
Mining & Quarrying . — 10— 42-9— 1-6 — 1-5|+17-2|+ 2-9+171-8+175-7/+ 58-0
Textiles . . . —52-5(— 62-6|— 64-23— 7:7|+ 5-1|+ 10-3+ 67-6/+ 49-6+ 3-8
Clothing - -6|— 22-8— 5-7— 56|+ 3|+ 1-1+ 8-6/+ 83-1+ -2
Transport . +26-9|— 46-8— 65-8 — 3-5|+25-8 - #2558let 53-1‘+ 874 7| 2186
Total . —56-6|—401-2 —-249~2‘ —65-3| +91:5|+192°1 +492-9+786'9‘+217'0

Approximate Numbeyr of Persons Affected Thoueands | | | ‘
Net Wage Increases . 768 47 34 180 1,344 2,367 | 4,062 | 5,161 | 2,154
Net Wage Decreases . 1,100 | 3,010 | 1,949 894 86 50 R 4 | 4

* Ministry of Labour Average of 1924: Professor Bowiey Dec. X124,
Electricity; Local Public AdministrationServices:

XVIII—BUILDING

Ministry of Labour Gazette
£ thousands

tIncludes in addition to industries specified :—Food, Drink & Tobacco: Gas, Water &
Paper, Printing, &c.; Woodworking, Furniture, &c.

XIX—SHIPPING
Chamber of Shipping of the UK.

Estimated cost of buildings for which plans approvedt

Tramp Shipping Shipping faid up

A Churches,| Other, | f i itai
Tregliftr F:iz\:vt';;:}fs, Pusiness| Schools wAdditions‘\ Tl Freights Index in Great Britain & Ireland
Houses shops Premises 133:“53?111;; &;t,isol:ér- | 7935=100 T s et
ol L — S W e ) Wi . N
1934 69,586 | 6,072 | 5,021 | 5,872 | 9,011 95,563 1929 133-5 1934 Ist Jan. |1,239-6
1935 78,429 | 7,670 | 7,911 | 9,028 |11,270 |114,308 1935 100-0 » July |1,042-3
1936 | 75,062 ;10,061 8,754 (10,809 12,347 (117,032 1936 112-6
1937 67,638 | 9,276 10,324 10,900 12,783 (110,921 1937 175-6 | 1935 Jjatll ggg‘?
e LT i
1937 Jan. 4,476 845 | 1,115 951 1,085 8,472 1937 Jan. 167-7 i
Febh. 5300 | 1,330 | 984 | 1,740 | 1,345 | 10,699 Feb. 16749 1936 Y 4356
Mar. 5,945 | 1,086 895 967 | 1,004 9,898 Mar. 1589 ,» July 502-2
Apr. 6,879 | 1,012 | 1,174 662 | 1,043 10,770 Apr. 176-8
HOB7" T o 212-4
1938 Jan. 5,482 628 801 875 975 || 8,761 1938 Jan. 138-2 w July 61-2
Feb. 4,840 407 958 754 984 7,943 Feb. 12955 q
Mar. 5,359 534 1,006 773 | 1,011 8,683 Mar. 127565 1938 » Jan. 174-6
Apr. 5,230 476 718 736 | 1,019 ‘ 8,179 Apr. 126-9 33 E\pIE 339-3
repred, BY 146 urban Local Authorities (London County Council area pot included) o
P\'B]!fx)[mlllkmu\l population in 1931 of 17-Y millions: except Apr.1937& Apr. 1938 by 143
uthorities only.
BRITISH SHIPPING
Steam and Motor Vessels of 100 tons gross and upward.
MILLION TONS GROSS MILLION TONS GROSS 1935 = 100
TOTAL TONNAGE ON GENERAL REGISTER
H LD Up® 1935 = |00
i ; Iy
15}~ —15 3 —i1s0
10| i : —io 2 —{100
I 'COMMISSION®)
5 l —5 1 50
ol ! A Bl ; ] i 4 R I o ol 1 | | | | Il | | 1 o
1929 1930 1931 1932 1933 1934 - 1935 1936 1937 1938 1929 1930 193! 1932 1933 1934 1935 1936 1937 1938

(1) In Great Britain and Ircland.

(2) No allowance made for ships laid up abroad.

(3) 1929-37 0ld index (
ase; from 193

0=100) convarted to 1835
v index as published.

e e e e e e A
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XX—MOTOR VEHICLES
Society of Motor Manufacturers & Traders

Registrations of New Vehicles Estimated Production

- Goods Vehicles

3 Omnibuses | e [ Py N

PrivateCars| . S A S 8 Motor All Private Cars | Comunercia)

Gt | ST —— [pto2) tom | over 2 tmi Cycles® | Othercw |  Total g e e
1932 13,065 | 378 3,810 ‘ 3,383 398 4,212 421 21,885 15,642 5,044
Ao 1933 15,644 ‘ 240 4,557 | 4,018 | 503 3,223 457 24,121 18,725 5,917
VZ?J 1934 19,368 | 327 5,777 5,004 | 660 | 3,848 587 29,906 22,139 7,428
months |1935 | 23,622 406 5764 | 5066 | 559 3,889 881 34,562 27,099 7,642
1936 | 26,009 ’ 517 6,882 | 6,124 579 4,604 1,426 39,438 30,603 9,525
1937 | 26,714 533 6,529 5,777 577 | 4,698 1,804 40,277 31,609 9,496
1937 Oct. | 21,740 J 491 6,641 | 5,808 635 3,544 2,130 34,546 26,977 9,627
Nov. | 21,198 353 5,325 ‘ 4,633 524 2,237 1,521 30,634 27,034 7,773
Dec. | 26,297 ‘ 449 6,414 | 5,760 482 1,703 834 35,697 31,552 8,170
1938 Jan. 25,844 ‘ 331 7,439 “ 6,579 646 3,340 2,749 39,703 31,409 10,637
IRIEDN EHIEN1935 21 366 5,343 ! 4,686 481 2,883 2,696 30,809 24,481 8,802
Mar. | 36,524 ‘ 804 8,057 | 7,141 735 6,664 2,835 54,884 42,138 11,765

1 |

In continuation of Table XIX, November 1837. (1) Vehicles of eight or moreseats. (%) Includes also various special types. (3) Includes tricycles undereight cwt., unladen,

() Mainly agricultural eng'nes and vehicles exempt

from taxation. (6) Includes vehicles exempt from taxation.

THOUSANDS
PRODUCTION
— 1938
........ 1937
—— 1936
o—— 1935
------ 1934
sol— PRIVATE CARS & TAXICABS —so

COMMERCIAL

| |
JAN FEB MAR

XXI—RETAI

| 1 LS
APR MAY JUN AUG SEP

L TRADE: VALUE OF SALES & STOCKS

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.

Average daily sales 1933=100

Bank of England
1—INDEX NUMBERS OF SALES

Provincial London, [ JeF
Scotland England & Wales Central & West End London, Suburban | Great Britain
Food & | Other Food & | Other Food & | Other Food & | Other Food & | Other
Total | Perish- Merchan, Total | Perish- Merchan| Total | Perish- (Merchan{ Total | Perish- Merchan- Total | Perish- [Merchar

ables ise ables ise ables dise ables dise ables d!ﬁc

1937 Jan. 114 115 113 120 120 121 119 97 122 121 128 112 119 119 120
Feb. 110 119 95 114 124 100 82 88 81 120 132 101 110 123 95

Mar. 128 135 117 127 136 113 101 102 101 133 145 116 | 124 137 111

Apr. 114 118 107 120 123 117 114 93 117 120 128 106 | 119 122 115

1938 Jan. 124 128 119 129 130 128 121 97 124 128 137 115 | 127 129 125
Feb. 116 128 97 120 134 101 77 86 75 127 146 89 115 133 95

Mar. 127 133 116 123 135 106 90 88 90 128 144 103 120 135 103

Apr. 128 133 120 136 141 130 105 93 107 140 151 123 132 141 123




MAY 1938 XXI—~RETAIL TRADE—continued 65
2-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
Sales(1) 1938 Stocks() 1938
Jan. Feb. Mar. Apr. Feb- A]w Jan. Feb. Mar. Apr
Total + 62|+ 44— 37|+11:4|+ 34| +33|+ 34|+ 26|+ 13
EaEE I erisnables + 8e2 | + 8:1 | = 1e2 ||I-us- 3 exsnil st-malan| RS R
Other Merchandise Gu U =07 71 |+ 69| — 5|+ 35|+ 35|+ 27|+ 14
|
| |
Piece-goods + ded | o= 7:50 = 2:4 [ =020 | =675 = 7SRRI OMRC R B R
(i) Household goods . -F 6| — 136 — 170 | — 74| — 128 [ + o || e %9 255 g U
(ii) Dress materials + 84 — 26 + 54| — 116 | — 33 — . + 12 = -6 + -3
Women's wear @ + 82|+ 40| — 2-8(+12-3(+ 47| + 1-8| + 88| + 2:1| + 1-6
(i) Fashion departments + 185 | + 96| + 56| + 113 + 89 sl 2 e (o) + 13k g
(ii) Girls' and children's wear + 75 s 1255 — 7-0 + 13-6 + 45 + 5:9 + 58 &+ ERG + 44
(iii) Fancy drapery + 47| — 14 — 111 + 13°7 = 2|+ -6 + 13 + I'6 i &)
Men's and boys’ wear SRS 327 | = 4:9 | 4 526 | = =9l == 26 == 2NN S N
Boots and shoes : + 47| — 36| —10:5| +21-3| + 24| + 40| + 42| + 62 + 4-4
Furnishing departments . = 5| = 20| = 8:4| = A8 | = 44| = 6-3 F 3=5| S RIEINEEENE
Hardware. 5 + 39(—40(~—-74|=40|— 52| + 50| + 6:1| + 54|+ 4-5
Fancy goods = 2:6 | + 2| =95 | 4+ 6:1 | = 32 (I =561 %1 4-158 S ENAEEY | RECNCE
Sports and travel . + 23| —78| ~19:2 |+ 45| — 77| + 44|+ 39| + 24| = .8
Mmcellaneons and una]]ocated + 64|+ 36| —108( + 32— 26| + 21| — 42| — 56| —17-4
Total
Scotland . + 8-6 | + 1572 = 12| SH12:5 | == 5005 == 2EE RN W45 SN B E EOR
North-East + 71| +59 —35| +186| + 44| + 33|+ 13|+ 23|+ 16
North-West . + 66/ [ 4 4-6 [ = 5-0°( S 9E5] | i 1234 (REER SR (Nt oS M NI
Midlands & South Wales + 76 +60 — 20 +14.0 + 53| + 63|+ 29+ 29|+ 3-0
South of England 4+ 7:3 | * 5:7 | = 1-0| +17-0 | = 63"l = 32235 =135 | |- H=M3EI | RO
London, Central & West End. | + 1-2 | — 66| —10-7 | — 81| — &7 + 35| + 4-0| + 2:0| + -3
London, Suburban + 5:41 [ £ 16°0| = 8u8 | 17|t S RS HA N SN EO [ NS 2'8! =
Food and Perishables R —
Scotland . e 1158 || ¥ || = iled || 9R) %20
Nortli- East + 76 + 70| —2-4| +13:2 (1) At selling value; cor»‘espoud({ing figures
North-West . + 78| + 6:7| — 2.5 | +12-2 for previous year a ]ll_stid for
Midlands & South \Vales + 81 + 85| — "-5|+166 difference in number of selling days.
South of England . + 95 + 90| + 1| +18-5 () End of month, at cost. Stocks reported
London, Central & West End. | ~ -1 | — 16| ~13:4 | + -5 than salen pastioularly in respectof
Tiondon, Suburbar + 7:1| +10:5 | — -2 +17-8 fond anl neEsgbles . T Rn
Other Merchandise (3) Including some goods which cannot he
Scotland . + 46| + 27| = 10| +12-1 allocated to sub-headings.
North-East B R W B o SR = (Fof ] =) 652
North-West . = (ol | e ;ibdo(®) || == e8] | 5 (500
Midlands & South Wales + 69 + 11| — 49|+ 9-5 }2;& B‘:“’Ef"” i}i;ﬁl’;‘;’&. rr‘{’“s":‘d“”’ag:’:;[‘;’;f‘
South of England . + 41|+ 6| — 4-9| +14:7 1937, . 2thMarch. . ,  16thMey.
London, Central & West Eud + 13| — 7-3| —10:4| — 9-1 1938 . . 1ithApriL ., ,  5thJune
London, Suburban + 23| — 22| —11-0 | +15:7
INDEX NUMBERS OF TOTAL SALES: 1933=100
SCOTLAND PROVINCIAL ENGLAND| LONDON, CENTRAL LONOON, SUBURBAN GREAT BRITAIN
& WALES WEST END

(el ] e I | rs) il I o S |
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66
STATISTICAL SUMMARY
JUNE 1938
oot I-BANK OF ENGLAND ‘
Issue Department Banking Department
Average of e e - e — B ? e Ty ookl
\v‘:lrnaesday Notes in[Notes in| Govt. | Other sil Gold | le;:os_xts becunt)e? Reserve
firures Circu- [Banking| Securi- | Securi- nter Coin & . Other vaem.‘l)iscounts of Notes
lation | Wept. | ties* ties % | Bullion | Public | Bankers W eoauntyiiZotoly = She Adv:;nces Other | Total | ¢ Coin
1933 371-2| 69-2 |255-5( 4-6 | 3.7 |176:6| 17-7 | 99-9| 40-1 |157-7| 79:6| 11-8 | 14:1 [105:5| 70-2
1934 378-7| 72-8 | 255-9 ‘8| 3-3 (191-5| 18:6 [100-3| 36:7 (155-6( 81-1| 7-8 | 11:1 [100-1| 735
1935 394-7| 59:0 | 257-5 7 1-8 (193-7| 15-3 | 96-7| 38-1 (150-1 87'0‘ 9.6 | 11-9:{108-51169:6!
1936 431-4| 52-9 |254°8| 1-2 +6 |227-7| 167 | 96-2( 38-5 (151-4| 88-8| 9-8 [17-1 |115-7| 53-7
1937 479-6| 44-5 1200-5| 2-1 — [820-4]19:5 | 97-2| 37-:2 |153:9]| 198=4.(F GO | 211 2812 6 NdEEG!
1937 May |477-9| 40-8 | 194-9| 5-1 — |(318-7| 23-2 | 93-4( 37°5 (154-1(103-5| 5-7 | 21-0 |[130-2| 41-7
June | 480-8| 42-5 |195-1| 4-9 — |323-3| 11-4 [110-9| 37-7 |160-1|108-8 4-7 | 21-1 134:-6| 43-4
July |494-8| 31:6 |195-4| 4-6 | — |326-4|16-6 | 94-8| 37-4 |148-8 105~6‘ 7-4 | 21-3 |134-3| 32-6
Aug. |495-2| 31-2 |198-2| 1-8 | — |326-4(20-7 | 92:6| 36-5 |149-8 109-3‘ 5-7 | 20-4 [135-5| 32-4
Sept. |488-4 | 38:0 | 199-5 5| — |326-4(15-2 |103-8| 36-5 |155-5/107:6| 5-4 | 21-1 |134-1| 39-6
Oct. [487-3| 39-1 |199-4 5 — |(326-4] 26-5 | 93-0( 36-5 (156-0(102-9( 8-7 | 21-4 |132:9| 40-8
Nov. |483-2| 53-2 [209-0 ) — |326-4]| 32-4 | 87-7| 36-3 |156-3| 90-0 8-5 [ 20-9 (119:4| 54-7
Dec. [499-0| 47-4 |219-6 -4 — |326-4| 115 |106-8| 36-:6 [154-9| 94-4 8-9 | 20-9 |124-3| 48-5
1938 Jan. |480-9| 55-5 |209-6 -4 — | 326-4]]13:-1']122-5| 3715 17:2-7 100'5‘ 13:6 | 20-6 [134:6| 56-1
Feb. [475-3| 51-1 [199-3 -7 -— |326-4| 15-0 |106-6| 35-8 |157-4| 96-7 872 | 19:01i123 81| 1531w
Mar. |480-4| 46-0 |199-6 -4 — |326-4| 13-7 [113-3| 36-4 |163-3|107-6| 6:5 | 20-7 |134-7| 46-8
Apr. [492-9| 33:5 | 199-8 -+, — |326-4| 14:9 |109-0| 36-3 [160-3|114-9| 8:-8 | 20-0 |143:7| 34-3
May |482-9| 43:5 |199-6 -4 — |326-4] 25-6 | 97-5| 35-9 |158-9 104'4‘ 8-3 | 19-7 [132-4| 443
‘Wednesday
25th May |480-2| 46-2 [199-5 5| — |326-4|26-5| 91-2( 36-1 (153-8| 95-7| 9-5 [ 19-4 |124-6| 47-0
Ist June (484-9| 41-5 | 199-4 ‘6| — |326-4|24-9 |102:8| 35-5 [163-1 109~7“ 8:9 | 20-0 |138:6( 42-3
B E 490-7  35:7 |199-9 21l — |326-4| 11:7 |111-1| 35-4 [158-3 111'4‘ 7-9 | 20-2 {139-5] 36-5
15th ,, 485-7 | 40-7 |199-9 — — |326-4[11:6 [109-1| 43-2 |163-9|114-4 57 | 20-1 |140-2f |41-5
220d% % 483-3| 43-1 2000 — — |326-4| 21-7 | 105-5| 35-3 | 162:5] 110:2 5:5 | 20-6 |136-3| 44-1
*Including Government Debt £11.016.100.
£ MILLIONS
BANK OF ENGLAND NOTES IN CIRCULATION
520/— —{s20

360

* Wednesday after Easter.




67 JUNE 1933
II—LONDON CLEARING BANKS

London 3ankers' Clearing House

£ millions Each asset isalso shown as a percentage of Total Deposits.
- Deposit Cwrrent Coin, Notes & Advances w
e A‘i&ifx%‘zin AE30E Doposte | apgel | Buiaiees wi | MUTOLTHS | Ducoustea | lovesments | Customens 4
19341 1 953 886 | 1,880 ‘ 57:8 212 771-3 | 134 71 230 172-2| 560 29-8 | 753 400
1935f | 1,054 904 | 1,999 | 53-8 215 70-8 | 142 7-1 266 73-3| 615 30°8 | 769 385
Avomee ol 1936 | 2,142 221 170-3 | 158 7:4 | 313 74-6| 614 28-6 | 839 392
1936 | 1,197 ‘ 982 | 2,216 | 54-9 228 70-3| 165 7-5 | 320 74-4| 643 29-0 | 865 39-0
1937 | 1,233 | 1,011 ‘ 2,287 | 550 235 10-3 ‘ 167 7-3 | 281 712-3| 652 285 | 954 417
‘ |
1937 May ‘ 1,203 (‘ 1,006 | 2,255 ‘ 5485 233 70-3| 168 7-5 | 244 10-8 | 657 29-71 | 952 42-2
June 1,253 | 150228(152;29315 5587 241 ST0Z58 S 170, 7:5 | 259 77-3 | 654 28-5| 963 42-0
July | 1,239 | 1,010 | 2,293 | 55-7 235 710:3 | 163 7-7 282 72-3| 647 28-2 | 971 423
Aug. | 1,235 | 1,001 | 2,283 | 55-2 234 70-3 | Y62 77 | 277 12-1 | 645 28-3 ‘ 968 424
Sept. | 1,242 ‘ 1,009 | 2,287 | 55-2 238 70-4| 162 7-1 281 72-3 | 641 28-0 | 974 426
Oct. | 1,244 | 1,019 | 2,312 | 55-0 234 710-7| 165 7-7 296 72-8 | 639 27-6 ‘ 984 42-5
Nov. | 1,238 | 1,025 | 2,311 54-7 235 70-2) 160 6-9 | 297 712-9| 634 27-4| 986 42-7
Dec. | 1,284 ‘ 1,026 | 2,330 | 55-6 244 70-5 | 163 7:0 | 300 72-9 | 635 27-2| 979 420
| | \
1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 251 70-8| 154 6:6 | 331 714-2| 636 27-3 | 965 4714
Feb. 1,242 | 1,038 | 2,280 | 54-5 243 7106 144 6-3 | 288 72-6 | 633 27-8| 980 43-0
Mar. 1,221 | 1,033 | 2,254 | 54-2 244 70-8| 150 6-7 | 239 70:6 | 634 28-7 | 995 442
Apr. 1,228 | 1,040 | 2,268 | 541 246 70-9 | 150 6-6 | 249 77-0| 638 28-7 | 994 43-8
May ‘ 1,220 | 1,043 | 2,263 | 53-9 | 231 70-2 | 146 6-5 | 280 72-4| 631 27-9 | 981 434
* England & Wales only, before Jan. 1938. tTen banks : elsewhere eleven.
£MILLIONS £MILLIONS
DEPOSITS - ASSETS
24001 - 1000} a
\/\J’\« ADV;IE/%/\/\
2000/~ JOTAL — 800 4
INVESTMENT; N
1600}~ — 600} = —
/""\/
CURRENT ACCOUNTS r
) N 400} / 8ILLS
DISCOUNTED
A “\/\
= 200
5 EY AT CAl
& SHORT NOTICE
00l 1 1 | | I | | I o | | | | | | | | |
1929 1930 1931 (932 1933 1934 1935 1936 1937 1928 1925 1930 1931 1932 1933 (534 1935 (936 1937 1938

Fleven banks from January 1936,

III-CURRENCY OF GREAT BRITAIN & IRELAND

£ millions
1
o . 5 " reulation
Bankof | Scottish | Irish Irish Total | Estimated | Total Notes H Bankot | Cover for ‘ Heldby | Estmated | e G0
England | Bank | Bank | QUTESY | potes | Ciroulation| andCoin | England | SCOUWAR | Ciearing Not | average. At
Notes* | Notes | Notes | Notes lssiod | ofGoin | lsued | Reserve [unkNoies Baks | Cirouation Pre
‘ ‘ z

507-5 75 582-5 41-6 23-1 | 109-1 408" 707-3

1936 May 4661 22-9 10-2 7
‘ 563:3 76 639-3 H 41-7 24-2 | 115-4 | 458-0 719-9

1937 May SII949" |N23-8 10-4

©
N W

| 5701 79" | ea9-1' | 46-8 | 228 | 114-0 | 465-5' | 7241
5711-3 | 79t | es0-3" | 34-3 | 23-9 | 1166 | av5-5t| 71247
5722 79 6512 44-3 | 24-9 | 114-3 | 467-7 722+9

1938 Mar. 527-6 | 22-4 10-4 g
Apr. 5276 | 23-4 10-5 9-
May 527-6 | 24-4 10-5 9

For explanatory notes see Table XVIIL, May 1932, * Inctuding Currency Notes. 1 Revised.

NN




. JunE 1938 IV—FOREIGN EXCHANGES 68

New York Paris Amsterdam Berlin Brussels |Copenhagen| Helsingrors‘ Milan Oslo Prague Stockholm
Average of working daye
$tal.' Fes.to £ Fl.to£ Rm.to£ | Belgasto£ Er.to£ | F.Mk.to£ | Lireto£ Kr.to £ Er.to£ Er.to£
1936 4-971 82:97 | 7-784 | 12:33 | 29-38 | 22-40 | 226-9 | 70-56 | 19:90 | 124-66 | 19-39
1937 4-944 | 124-61 ‘ 8-981 1120228 20899 5 226:3 | 93-94 th 141-51 | 19-40
1937 Dec. 4:997 | 147-16 | 8-985 12-40 29-41 3 226-2 9498 35 142-20 ,,
1938 Jan. 5-000 | 149-79 | 8:975 12-41 29-53 > S 95-00 % 142-43 ”
Feb. 5-018 | 152-85 | 8-968 ” 2956 o s 95-34 x 142-73 .
Mar. 4-985 | 159-61 | 8-972 | 12-39 | 29:53 r 7 94-73 5 142-31 | 19-41
Apr. 4-980 | 160-70 | 8-964 | » 2954 . o 9464 P 142-85 | 19-40
May 4-968 | 17649 | 8-973 | 12:37 2950 s 226-4 94-41 2 142-75 »
Zurich Eobe | Shanghai | Bjeosy, | Riode ) | Bompay | nonteeat | 5. Arricat® | Austratia® Zoie¥ . cof IMBITCHR
Festo£ | dto¥en | atos |FOPTES0| gpopm | ator. Stos | £54 £ £N2Z | 8t0100 Fes
1936 16:85 14-02 14-47 16-98 2-781 18-13 4-974 10013 | 125-00 | 124-00 | 6-122
1937 21-55 13-99 14-43 16-12 3-015 3 4:943 »» > » 4-042
1937 Dec. 21-61 14:00 | 14-21 5 2-644 2 4:998 h ,, 5 3:395
1938 Jan. 21-62 ¥ 14:19 5 2-813 5 5:001 - % 4, 3-345
Feb. 21:60 P 14-21 m 2-809 » 5-017 o 5 % 3-282
Mar. 21-63 3 13-91 b 2:800 2 4-998 2 B B 3-123
| Apr. 21:67 B3 13:10 ® 2-813 | 18:06 | 5-007 ™ ¥ ) 3-099
May 21-75 2 | 11-55 » » 17-92 5-008 m 5 » | 2:813
Mean of highest and lowest rates in London ; closing rate New York on Paris. M ofcial selling rate, including commission of 1% from 10th Dec. 1036.
Official buying rate 15, from 19th Jan. 1934, (3) Free market rate to end of 1937; official buying rate from l4th Jan. 1938.

) Bankers' T.T. selling rate in London per £100 Sterling.

V—MONEY & BILL RATES

£mpLLiONS
Average of Bank Losa;:rgor DB§;° Fak]:iog::]f: Trf,-nsury BANK CLEARINGS
working days Rate | periods(1)| Money® | Billstw | Bills® AVERAGE OF WORKING OAYS
s = = TWELVE MONTHS MOVING AVERAGES
1936 2 +50 50 +60 +583
1937 2) 50 +50 -58 +563
1937 Mar. 2 50 +50 +56 +515
Apr. 0 +50 50 56 +531
May 2 -50 -50 56 +512
1938 Mar. 2 -50 +50 -53 +503
Apr. 2 +50 +50 -53 a|))
May 2 +50 +50 +53 -515

(1) Clearing Banks' lending rate againstapproved bills.
(?) Brokery' Buying Rate: The Timies.
@) Weighted average of weokly allotent rates.

VI-BANK CLEARINGS & TURNOVER

£ millions London Bankers’ Clearing House
| . | Metropolitan, Country &
gofff“on’ Provincial { 1950—100 |
Total Town | Country Tilore After | Turnover® 0 L
& g Seasonal Seasonal "
Provinciall 4 givatment | Adjustment |
— — — | METROPOLITAN, COUNTRY
- 1936 136:4 | 113-8 | 22-6 1135 | 4,936 & PROVINCIAL
" 1937 1443 | 120°0 | 24-3 1219 | 5,113
1987 Mar. | 156-9 | 1319 | 25-0 | 725-4 | 1265 | 5535
Apr. | 150-9 | 126-2 | 24-8 | 724-3 | 127-8 | 5,445
May | 140-5 | 115:6 | 24-9 124-7 | 1266 | 4,697
1938 Mar. | 130-9 | 108-0 | 229 | 775-0 | 716-4 H 4,998
A;\XIpr. 130-5 | 106-9 | 23-6 | 7718-4 | 1162 i,ég{;
ay | 132:4 | 109-7 | 22:7 | 773:6 | 114-1 | 4,
S—
oty Vales only. Bank Clea average of working days; Turnover, monthly 1930 1931 1932 1933 1934 1933 1936 1937 (528
- of the ore of months. FAs rquemm d by Total Debit Entries to Qurrent Accounts
e Lond; earing Banks,




JUNE
69 VII-TREASURY BILLS b
Bank of England, London Gazette £ miLLions
Average Bills Bills ‘ Total FLOATING DEBT OUTSTANDING!
Tse‘xl]cdc:rsslg;fle Apfphed Allotted Outstanding
5. :d |£ millions|£ millions | £ millions
| [ e ) g E = 700~ 700
1938 “ 1938 el
Mar. 18 10: 1-54 | 82-3 | 50-0 | Mar. 19| 800-5 2
25 9:11-31 | 84-7 50-0 | 31| 828-7 e
Apr. 1 10: 3-24 | 77-0 | 50-0 | 1835-6
8 10: 2°65 | 85-2 | 50-0 |Apr. 9| 816-9
14 10: 2-82 | 85:6 45-0 | 16| 828-8
22 10: 2-95 | 88-5 45-0 | 23| 828-1
29 10: 1-99 | 80-3 45-0 ‘ 30| 833-7
May 6 10: 069 | 878 40-0 (May 7| 841:6
13 10: 112 | 73:5 30:0 | 14| 848-1
20| 10: 1-11| 74-3 | 35:0 | 21| 846-0
27 10: 9-37 | 69-0 | 45-0 28| 851-4
June 3 12: 1-04 | 83-2 | 50-0 ‘;June 4| 883-7
10 112 19519N 1 86-0; 50-0 | 11| 890-7
17 BIENS=68((N80-5 48-0 :‘ 18| 888-4
00l L1 L | S e 00
APR MAY JUN JLY AUG SEP OCT NOV DEC JaN FEB MAR
+ Excluding £150 millions until 15th May 1933, £ 350 millions
from then until 30th June 1937 and £550 millions thereafter, issued
to Eschange Equalisation Account,
VIII—SECURITY PRICES
British Government Securities(!) Investors’ Chronicle Index (2)
72%“/, Consols 57, Conversion | 3% 7 Conversion | 47 Funding o ] Indus. Gola CO:?:ZL, e
Price  Yieid | Pri  Fled | Price  Yierd | Prie  Yield | ©dged | Interest | trials®h) | Mining | CetG | S
Average {1936 85-1 294 | 1181 2-45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 | 7387 | 241-0 | 776-0 | 730:0
montbs | 1937 76-2 3-28 | 112-9 2:92 | 101:1 3-43 | 110-8 3:32 | 120-1 | 128-5 | 733:7 | 214-6 | 729-5 | 129-5
1937 Mar. 76-6 3-26 | 113-2 2-94 | 101-2 3-43 | 110-5 3-34 | 120-6 | 125-9 | 739-8 | 229:9 | 743-2 | 1357
Apr. 76-7 3-26 | 113-4 2-88 | 101-8 3-39 | 111-0 3-37 | 121-2 | 130-5 | 738-0 | 214-3 | 729-5 | 1374
May 76-4 3-27 | 1129 2-94 | 101-7 3-40 | 110:6 3-34 | 120-4 | 132-1 | 737-8 | 199-2 | 7128-7 | 1315
1938 Mar. 747 3-35|113-0 2-68 | 101-1 3-43 | 111-9 3-24 | 119-8 | 125-0 | 109-1 | 204-9 | 99-6 | 112-8
Apr. 745 3-35|113-1 2-63 | 101-5 3-47 | 112-7 3-20 | 120-1 | 126-3 | 115-2 | 214-8 | 106-4 | 1180
May 743 3-37 | 112-9 2:65 | 101-4 3-47 | 113-0 3-78 | 120-1 | 124-9 | 107-8 | 217-6 | 101:8 | 112-7

(‘) Buod on mid-day quotations for all working days allow mz foraccrued interest.
Conversion in 1861, } Funding in 1880: Price below par ;
anﬂ for ? Conversion when below

Rede

mption 18 2seumed 28 follows —Price above par ; 5 3 Conversion in 1944,

par.

(2) 31 Dec. 1023 = 100: end of month.

52 Conversion n 1984, 4 3 Funding in 19%.

Income Tax is neglected i calculating the yields.

{3) Revised index from Jan. 1938 : old index in italics.

IX—CAPITAL ISSUES
Bank of England

Estimates, based on prices of jssueand comprising issues for cash or for replacement of existing securities.

() Ioans redeemahle in twelve months or less. mortgages. bank advances, &c. 2nd (5) Investment Trust s.«ues are excluded.

A flat yield intaken for 2t 3 Consols, irrespective of price.

(4) Includes also British Rail. Ord. and Banks & Inaurance.

U.E.Government 1gsues are shown as a sepai-dte cateygory.

for repaying debt in category(a) are classed as New.

Issues, except U.E. Government issues.

(1) All except those for Tocal Authorities.

(2) Partly revised,

v

£ millions 3
3 New Issues Refunding and Conversion Issues
UK. 3
Govern- ‘ For UK. For Abroad For U.K. For Abroad
ment Grand Grand —
fssues | Total |y Sustrialt)| Total Cf;‘::}‘es Total | " [ndustrialh| Total conusn || wagid]
1936 991 [239-4 165-6 | 207-1 28-3 32-3 |1098 30-3 49-9 43-2 59'?
1937 G9EETAN R1180= 2 113-8 147-0 26-2 33-2 68:3 11-6 12-8 51-0 55-3
1937 Jan-May'?| 99-7 83:6 6289 67-0 161 16:6 33:8 6:2 (&) 25-4 276
1938 Jan-May = 62°1 23-3 44-9 14-0 17/ 2% 14:8 =8 4-1 10-7 10-7
1937 May — 12:8 6 201] 9-0 3-8 3-8 ‘4 -4 -4 — =3
1938 May = 24°5 37 14-8 8-8 9F6 o] 11 1153 =



June 1938 X—BUILDING SOCIETIES iE
Statistical Summary of Chicf Registrar of Friendly Socictics
|
1
Number (end of year) Shares Advances on Mortgage ManagementExpenses | q
Societies | ghare o refslSubs (::u‘t\}:; s Rate of . | Repaid | | mateor p.::?ﬁg;) It
ne;';wr J Inkeators; ‘Deposnm Borrowers|Subscribed| T:&;ﬁ%} Interest ‘ Mm“l([,{ Advanced (Pprzylnl;‘.— [ Interest | 7,0...1(2) | l;;:lrazg;%s) ?
/!7 | Thonsands | Thonsands| Thonsands| £miittions | £millions | £ millions ;4 £millions £ millions % £Lthowsands| £ |-‘,
1927 1,054 > ¥ e 44-0 26-0 7:0 4-39 5550, 2935 10-5 5-69 | 1,329 | 7-21 “‘
1928 { 1,035 | 1,130 357 554 580 32-1 8:9 CRs A ) ‘ 32-3 12-4 [ - | 1,586 - di
1929 1,026 | 1,265 | 394 629 .| 62:6 | 36:9 | 10-5 | 4-54 | 74-7 | 35-8 | 14-3 | 5-77 ‘ 1,822 | 7-35 |
1930 | 1,026 1449 | 428 | 720 | 814 | 41:7 | 129 | 4-65 | 88:8 | 40-7 | 17:0 | 582 | 2,184 | 730 |
1931 1,013 | 1,578 | 465 803 ZR6 47-5 14-9 4-62 90-3 ‘ 46-5 1195381 | 5RI87: 2,373 | 7-02 i
1932 1,014 | 1,692 | 546 869 /255 49-7 16-3 4528|8218 15858+ 4|+ 2250 ‘ 5-87 2,498 | 6-67 H
1933 | 1,013 | 1,748 | 631 | 949 | 43-5 | 44-2 | 15-3 | 3-95 (103-2 | 680 | 226 | 557 | 2736 | 6-74 ||
1934 1,007 J 1,858'| 695 |[1,067 56-5 | 43-3 | 15-6 | 3-80 |124-6 ‘ 7156 ||| 2405 81l w544, ‘ 3,049 | 6:78 [l
1935 | 999 | 1,939 | 764 [1,180 | 54-4 | 47-3 | 15-9 | 3-64 |130-9 | 77-2 | 262 | 5-27 | 3379 | 6-72 |
1936 | 985 | 2011"| 777 [1,295 | 693 | 51-8 | 16:0 | 3-45 |140-3 | 829 | 27-8 | 4-97 | 3,816'| 6-84
1987 | 977 | 2,083 | 794 |1392 | 75-8 | 560 | 16:9 | 3-38 |136'8 | 871 | 298 | 4-87 | 389 | 637 |
= Liabilities } Assets |
Shares Deposits | T Li Tu'al Balance due on moztgages | I 3
Endof |— = ———e = Profit & = = | |
year (s grarlRaxerase Zof | Average | Loans. &c. chos‘elr"v‘t Aso;“s { | Zor | Average I;Z;?;’ | (A):sh:!; |
Tutal Share Tolal per | Total per i
| ‘ Ltabilites vestorh] Ltabilittes | Depositor | Assets Borrower | ]
| £ mittions £ |£mitltons| £ | £ millions | £ millions | £millions | £millions'_ - £ | £millions | £miltions l’
1927 172-8 | 774 « 33-4 14-9 * 5-2 12-0 | 223-3 | 197-7 88'5 | * 256 |
1928 211852887914 189 36:0 13-4 | 101 5-3 13-8 | 268-5 | 227-5 | 84-8 ‘ 411 40-9 I
1929 | 250-2 ‘ 80-0 198 | 38-9 | 72-5 | 99 7/ 15-7 | 3127 | 26881 857 426 44-6 |;
1930 | 302-8 | 876 209 44-6 1 12-0 104 6-1 17-6 | 3711-2 | 316-3 | 852 ’ 439 54-9 1
1931 | 341-8 | 875 217, 50-4 | 72-0 108 7y 20-1 | 419-2 | 360-2 | 85-9 449 59-0 [
1932 | 380-9 | 877 225 61:5 St 113 5:3 217 | 469-3 | 388-4 82-8 } 447 81:0 |
1933 | 3955 | 78-9 | 226 | 755 | 715-7 | 120 | 60 | 24-1  501-1 ‘ 423-5  84-5 | 446 776 l
1934 | 424-3 ‘ 76-4 228" | 97-3 [ 17:5 | 140 6-8 27255554163 (W4F 6= N NS 517 ! 446 79-4 |
! 1935 | 447-2 | 74:3 231 114-8| 19-1 150 9-4 30-6 | 602:0 ‘ 529-7 | 88:0 | 449 72-3 {
1936 | 480-7'| 733 239 |128-4 | 719-6 165 2E0 34-2 | 656-2 | 586-6" 89-4 453 523 | 17-3 Lc‘%
1937 517:3 | 72-9 248 |138:6 | 79:5 | 175 16-1 38-1 | 710-1 | 636-1 | 89:6 | 457 | 55-2 | 18-8 ’\Uvﬂ\

In continuation of Table XVIL July 1932. Great Britainonly. Statement are aggregated by accou ting years ending at various dates between 1st February of

one year and 3lst January of the following year. and are appropriated to the earlier year : except in 1627 (1st Januery to 31st December). (1) Calculated on the
mean of thesharesoutstanding at the end of the previous and the currentyear. (3) Calculated on the mean of the mortgage balance outstanding at the end of i
the previous and the current year. * Not available. t Reviised.
X1—SAVINGS BANKS DEPOSITS & NATIONAL SAVINGS CERTIFICATES L
London Gazette, Finance Accounts of the UK., &c.
£ millions
Post Office Trustee Savings Banks Deposits+ National Savings Certificates
Savings : Total att
End of month Bank Ordinary | , Special Depositst | Capital [ Egtimated r
Deposits® Department ]I)];;::::Egt o | Outstanding XA:;’; ‘;:% flotal r;
T RS | PR T | [T 77"77 T | 1
1937 Jan. 439-1 1174277 G260 | 218 =0 NG5 T3EM 390-4 12298 ‘ 5132 |
Feb. 443-3 122259, 92-3 215-2 ‘ 6585 390-4 123-5 | 513:9 1
Mar. 446-5 124-1 023 [ A6 =6 662-9 3901 124-0 ‘ 5141 .“
Apr. 4503 12567, 9236501 S A ‘ 6685 389-7 124-6 | 514-3 !
May 452-8 126-7 92-6 210128 ’ 672-0 389-2 1252 | 514-4 ]
June 454-8 127-7 92-6 220-4 675-2 388:7 125-7 514-4 ]
July 455-7 127-0 9256 219-7 6754 3880 126%2° | JBiNdi-R) |
Aug. 458-2 1275 02857, 220-2 678:4 387-5 126-8 ‘ 514:3 )
Sept. 4615 1286 92-8 221-4 | e82:9 | 387-1 127-4 5145
Oct. 466-3 130-2 93-0 223-2 6895 3867 128-0 514-7 |
Nov. 469-4 131-3 93-2 224-6 6940 386-4 128:5 | 514-9 ]
Dec. 4705 130-5 93-4 2239 694-4 3863 129-2 | 5155
1938 Jan. 477-3 132-1 9359 226-1 703-4 386-5 1E29509; ‘ 5164 !
Feb. 482-2 133-5 94-3 22779, 709-9 386-4 1305 516-9 |
Mar. 485-9 133-9 94-4 228-3 714:3 385-9 130-9 516°8
Apr. 489-9 1364 94-7 2311 7210 385-41 131-4* 516-8
May 492-7 1375 94-9 232-4 .2 01

In continuation of Table X, December 1937. 1I'rincipal and Interest. tProvisional.
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JUNE
" XII—EXTERNAL TRADE "
Accounts relating to Trade, &c. of the UK.
£ millions 1—-SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re- L N = Sxceny
ood, 1 | "ood, » o
EPOUENIIE xport SR Do & o Materan | denns | Toidl | ook & ket | fobaves [ Total ‘ Imporis
—— - e | AR = | .
1934 731-4 51°2 334-0 182-2 160-4 680-2 30-5 48-3 304-8 | 396-0 284-2
1935 7560 55813 342-6 183-1 171:2 700°7 316 52-8 328-8 | 426°8 | 274-9
1936 847-8 608 369-9 211550 196-8 787:0 35:6 513 340-8 | 440-6 | 346-4
1937 1,029°1 75-2 419-2 278-4 2505 953-9 38-8 64-7 404-8 E 52146 W 432-3
1937 Jan-May | 395-2'  33-4 159-2t | 104-8 95-7 | 361-8" || 15-2 26-4 160-4 | 2069 155-0!
1938 Jan-May | 393-4 | 27-9 | 167-7 | 99-8 | 95-6 | 365-5 | 13-8 | 23-3 | 154-7 | 1963 | 169-2
1937 Mar. 82:9 67 34-3 21-6 19-9 762 | 2-91 5:26 | 34-2 43:5 | 3217
Apr. 83-0 7-3 319 | 21-6 | 21-7 | 75-7 | 309 5-64| 33-4 | 43-0 | 327
May 83-2t| 7.4 [ 333t| 216 | 207 | 758" 3.10| 547 | 333 | a2:7 | 330
1938 Mar. 84-9 5'5 35-9 212 21-7 79-4 i 2-79 4-93 33-5 ‘ 42:2 | 373
Apr. 73-7 5:0 31-2 18-6 18-5 687 | 2-37 4-48 29-3 | 3713 ‘\ 31-4
May 75-4 7-2 3380 17-0 16-8 68-2 | 2-83 4-93 29:5 | 38:2 || 30
t Revised.
£ millions 2—RETAINED IMPORTS
Non- E
Grain & Butters | FEB | woods | maw | Sheepa | ol | Femous | TR | ORI cruges
Flour” | Meatt | ‘Ghose | vigutatles| Timber | Cobon | el | Maputae | HEARE | et | BYd | peioicn
1934 53-4 |‘ 79-1 39-8 33-9 39-3 32:9 24-5 9:10 20-7 21-3 1046 | 30-5
1935 56-0 V=2 45-3 37-9 35-2 33-6 24-2 8-63 24-0 21-1 11-20 | 32-2
1936 68-7 ‘ 76-4 S)l-17 35-0 43-3 42-3 30-8 | 1147 27+0 235 12-18 | 35-5
1937 89-5 | 84-4 55E0) 36-0 61-5 44-9 35-3 | 19:70 42-1 270 13-37 | 46-4
1937 Jan-May | 35-3 | 33-5 206 155 13-6 21-1 19-6\‘ 4-41 16:7 Wes 552285 11758
1938 Jan-May | .31:9 | 36-6 2552 17-0 12-4 13-4 1585 9:12 13-0 1Es] 4-87 | 20-3
1937 Mar. 8:06 6EI55! 4-13 3-22 2:30 5-34 3-94 -94 315 2-74 1-08 3-69
Apr. 6-49 7-34 4:-41 3:09 2-66 370 3-86 03 3:98 2863 1-14 4-34
May 7-03 7-09 4-50 4-02 3-42 3:85 4-01 -98 3-69 2:13 1:00 4-46
1938 Mar. 6-83 8:08 513 3-84 2-16 2-85 3-20| 2-71 2:61 2:79 1-14 4-26
Apr. 5-56 TES2 5-41 3:20 1-87 2-45 3-41 -70 3:29 2-23 +94 4-49
May 6-19 7731 5-17 4-82 2-96 1-67 3-28 478 2-36 2-08 -89 3-79
3 Not including Poultry and Game.
£ millions 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES |
Trony, = =Nogs . Cotton |Woollen&® | g1y & |Chemicals.| Vehicles
Beer& | (oq | Pottery. | Steeld | Ferrous | Blectrical| =~ Yarns& | Gorsted | other rugs, | includioé
Gl .| Mg | Ao appareans| | el | tpebler | T | QY | SRR
1934 8:59 319 710755 34-5 11-89 | 8-03 33:6 SO 28-8 27-8 20-6 247
1935 8:73 31-6 8:31 36:0 14-08 | 9-54 39-4 60-2 30-4 2789 213 29-5
1936 12-30 2083 8:66 360 12-14 |10-02 41-2 61:5 32-2 30-4 211 32-3
1937 14-15 377 9-98 48-4 15-74 | 12-55 49-8 685 BOEIS) 34-2 247 39-9
1937 Jan-May | 5:67 13-4 3:88 18-8 6-30 | 4:79 18-8 28-4 14:7 13-9 10-28 | 153
1938 Jan-May | 4-81 15-2 3:94 18-9 5200 5571 24-3 22-2 IBIE=5 11-6 9-29 | 176
1937 Mar. -98 265 -81 3:85 1-66 <98 3-89 602 8:09 3-07 2-12 3:16
Apr. 1-12 23811 -84 4-13 1-37 | 1-09 4-11 5-86 2-69 2-7% 700 7) 2:97
May 1-17 2-98 -84 4-10 =191 | 1-07 3-81 5-87 2-63 2:72 2-14 36
1938 Mar. -83 3-10 -78 3:92 1:06 | 1:20 5-36 4-89 2-51 2-58 1E97 4-10
Apr. =72 2-84 -82 <37 CO08 IF 1105 4-90 4-11 1-84 2-06 1-83 3.4
May +94 3:51 <84 3-65 1-22 1-10 4-71 3-94 1-70 2:08 1-89 3-60




JUNE 1938

THQUSAND TONS

IMPORTS OF RAW MATERIALS AND MANUFACTURES

BY COUNTRIES OF CONSIGNMENT :

THQUSAND TONS

1929, 1932, 1935-7

COTTON woOoL
RAW RAW
200/~ —{z00
400 U-S-A oo AUSTRALIA
150~ omven 150
COUNTRIES
300~ —300 NEW
2RERiEs 2EALAND sg&!lchA ARGENTINA
Al
aRA2IL 100 —i00
2001— -—200
EGYPT
INDIA
100~ —i00 S0 III —{50
0 o o o
THQUSAND TONS THOQUSAND TONS
COPPER LEAD
UNWROUGHT UNWROUGHT
150/~ {150
2001= AUSTRALIA —200
CHILE N. & S. QT
RHODESIA ERTATY
- U.S.A.
CANADA'
100~ {100
50— iu -150
o I M | I o
THOUSAND TONS THOUSAND TONS
IRON & STEEL MACHINERY
2000—gEL GIUM & —{2000
LUXEMBURG 60|~ —60
U.S.A
GERMANY
1500 —1500 OTHER
COUNTRIES
Sl ar 1°
10001~ S iooa
GERMANY 20— -120
500) 500 AN ADA
o o o o
MILLION CUBIC FEET MILLION GALLONS
TIMBER PETROLEUM
SOFT, SAWN OTHER REFINED
EOUNTRIES
150~ CANADA iso
NETHERLANDS
WEST INDIES
oo ERSresT[1000
FINLAND
|- SOVIET = U.S.A. ROUMANIA
100 UNION 100

50

* 1929, nil.

SWEDEN




X1I[I—COMMODITY PRICE
Board of Trade Journal. Ministry of Labour Gazette, Bank of England

1-WHOLESALE

INDEX NUMBERS

JUNE 1938

Board of Trade Index: 1930-=100
= o Total ||
Meat, | Other | Total Iron & | Nom- Other | CheMi- | yrigo . (Industriall - Total
Cereals | Fish & | Food & | Food & Coas} Ferrous | Cotton Wool | cals & Materials All
Eggs | Tobacco | Tobacco || o Steel Metals Textxles; Oils aneous | g Manu- Articles
| | factures
A“"““{1936 99:1 81'1{ 94-8 | 91-7 ;107~6 1066 | 93-0 | 88-8 |105-1 72'6‘ 93:5 | 92:3 | 95°7 || 94-4
months {1937 127-0 | 864 | 98:7 |102-2 }124'9 129-6 |117-4 | 97-7 |127-5 | 763 J 99-4 (110-2 {112-0 [[108°7
1937 Mar. |124-1| 83-0 | 99-5 |100-7 /1230 | 115-4 |142-9 |107-0 |129-9 | 76-9 [100-5 |110-1 [110+7 || 1073
Apr. 129-5 [ 84-0 | 98-9 102:0 (|126-0 |118-3 [129-8 [109-1 [136-1 | 78-1 ‘100'7 113-1 |112-5 || 109-0
May 126-3 | 86-4 | 98-1 |101-8 |[125-0 131-4 |123-4 |106-7 |136-5 78-3 |100-1 [113-8 [115-4 | 110-7
1938 Mar. [123-4 | 85-3 | 98-2 |100-7 |129-7 |140-3 | 94-6 | 87-2 [102-3 | 68-8 ‘ 95:5 | 97-0 |105-7 | 104-1
Apr. 120-0 | 86-8 | 98-0 |100:3 | 127-7 |139-5 | 92-1 | 85-2 |102-2 | 68-1 | 95-0 | 95-2 |104-4 [ 103-1
May 117-1 | 84-6 |101-7 100-4 /'120-6 | 138:9 [ 89-1 | 82:7 (102-3 | 67-9 | 95-3 | 92:6 [102-7 (1020
1—WHOLESALE: continued 2—RETAIL* 3—PRIMARY': U.K. AND U.S.A.
Board of Trade Index: 1930=100 | ¥Jrisiy o) Labeur Bank of Engfand Index: Week ended 19th September 1931=100
Bagic | Inter- | Manu- ||Building| Cost Iy Toods Metals Other Industrial Ge;iﬁ
Mater- | mediate |factured!| Mater- of %?:&l Materials |
LI [Eacduopitioles || 1alsr || Living UK. |Us.a| UK [Usa| UK [UsA| UK |Usa
A“{.“"’9{1936 98-9| 93-3 | 98-2|| 96-7| 147 130 Avemze{lgse 124-7(152-9|153-1 |141-1(178-3(179-8 |150-4 (157-1
months | 1937 | 122-9|108-9 | 1114 || 104-2| 154 139 | weeks 11937(154:6(158-9(181-4|167-8(196-7(196-0176-7 (1736
1937 Mar. |129-2|107-0 | 106-5| 103-8| 151 135 |1938 Apr. 23(157-3 (1151 (146-1(139-5 (148-2 (1441 150-4 [132-3
Apr. |132:2|107-5 | 108-4|(103-5| 151 135 30(158-1(112:6(144-0(138-1(146-5(141-7 |149-4|130-1
May |131-6(110-9 |113-6|104-0| 152 136 May 7(156-5(111-5(141-7(137-0(145-5|138-9|147-8 1285
June | 129-4(110-7 |114+4 | 104-3| 152 136 14(155-6|111-8(142-8(138:0(147-0(140-1 |148-4 (129-3
21(153-4(112-2(139-5(135-7 (145-8 (1375 146-1 (1279
1938 Mar. | 96-7|105-8 |113-2|[ 104-5| 156 140 28(152-1(110-5(135-6(130-8 (143-2(133-7 143-5124-6
Apr. | 93-8|105-2 112-7(104-5| 154 137 June 4(148-4(109-3(136-9(132-4 (140-6(132-6 141-9(124-3
May | 90-5|104-8 [111-9 | 104-1| 156 139 11(148:9(112-0(138-4(133-7 [141-9(134-4 |143-0(126-2
June ‘ 155 138 18(150-2(113-4|137-7 (134-1(142-4|134-9 | 143-3(127-1
| |
# Pirst of month. 1 Unweighted geometric : fifteen ble primary
PRIMARY : U.K. AND U.S.A.
Week ended 19th September 1931=100
GENERAL FOODS METALS OTHER INDUSTRIAL

MATERIALS




S— |

Insured persons aged 16 and over 1n 1926 and 1927 but 16t06+ in other years shown (Estimate of Employed 16 to 64 in all years).

Chenges 1n the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed varying from about 54,000 in January 1932
10 about 159,000 in August 1932 since When they are believed to have bad little further net effect. From September 1937, the method of counting the unemployed
Wwas revired with the effect of reducing the recorded unemployed and increasing the estimate of em Dloyf.'d in that month by about 4,000.

1) Excluding Agriculture, (2) Lowest and highest for May during 1923-35, (3) Revised.

June 1938 XIV—EMPLOYMENT &
Ministry of Labour Gazette i
Number of y
Insured Persons Percentage of Insured Persons Unemployed |
Thousands | e 1 el i e |
1926 1937 | 1927 | 1932 | 1936 1937 1938 A
May M Ma., Mar, Apr, Pt Mar. Apr. Dt .I
July | JulyANi s w | e | 15| | Be | M T i
AL R TN SR SR 60| — | — | — | 59| 40 5| 64| 57| 66 i
Building 5 J 4 ] 5 o 805 | 1,035 6-6(26-4(11-1|16-3|11-9|11-5(14-2|12-7| 12-2 "r
Chemicals, &c. . 5 : ; . 209 232 | 6-4(14-8| 85| 6-7| 6-2( 6:6| 6:6| 6:6| 7-3 i |
Clothing g . . 3 . g 583 617 3-5 | 14-5 73] 7-4 6:7 9-0 | 10-5 9:6 9-4
Coal Mining . 5 5 5 5 i +1,226 868 | 17-3 | 32-3 | 23-1 | 14-6 | 13-8 | 17-4 | 11:8 | 14:4 | 17-3
Distributive Trades 5 o : .| 1,514y} 2,061 | 5-1[ 12-3| 10-1 | 9-9| 9-2/| 8-7 [ 10:1 OE7RIRIORS
Engineering, &c. . . 5 . 5 774 822 9:7 | 29-1 8-9 6-1 5-8 995 6:6 6-8 7)< |
)
Food, Drink & Tobacco . 5 523 579 | 7-01| 187 | 10:7 | 10=31] . 9~4'||. 953 | HI035 1 0E3NIOS7 4
Hotels, Public Houses, Clubs, &c x 299 444 6=7|| 15-8 | 1475 | 1625/ 1571 || 1295 | 1854 || 17| NISISEE !
Iron & Steel Manufacture . 5 . 301 286 | 15:9 | 46-9 | 18-0 ( 11-6 [ 11-2 | 12-1 | 18-3 | 19-3 | 22-4
Metal Trades. 5 5 521 740 | 8-9(22:0| 85| 6-5| 6-0| 6-2| 10-4 | 10:6 | 10-5 q
Motor Vehicles, Cycles & Alrcraft . 224 352 | 6-6| 211 5-3| 4-6| 4-1 4-4( 6:5| 6:0| 7-0 !
Paper, Printing, &c. . . : 373 439 4-9 | 11-1 72 6-3 5-9 58 7:4 798 757 (1§
Public Works Contractmg, &c % A “T66 294 | 15-0 | 37:0 | 41-2 ( 42-7 | 38-9 | 37-4 | 374 | 37-2 | 36-3 ('
Road Transport . . ; . 292 411 | 7-4| 14-5| 10-1 95RL T 18=7,(] "7%9x][ |SEST| N SRk S ‘1
Shipbuilding & Ship Repairing . ¢ 223 173 | 23-2 | 59:0 | 32:9 | 26-0 | 24-7 | 26-0 | 20-0 | 20-5 | 19-9 4
Shipping, Docks, Harbours, &c. 1 329 300 | 20-9 | 36-3 | 28-1 | 25-8 | 25-0 | 24-5 | 26-0 | 26-4 | 25-7 i
Textiles: Cotton . 7 . . 575 409 6-9(33-4(16-0| 10-5| 10-3 | 11-0 | 24-0 | 25-0 | 29-8 4
Woollen & Worsted 3 : 254 223 8:5| 25-5 9-9 6-8 7011 ‘101<11'] 208!/ 120221 SN SR] “i
Other . . . . 506 534 ( 8-5|22-4|14:2|11-6| 11:4|12-6 |20-2| 21-:0 | 21-0 il
Woodworking, &c. : . 5 4 204 249 || 625 | 209 || 11-5'| 110'%85| ¥O=BiIS10RON]| \ISSIT | MI2EERINIPE: {
Other Industries . s . . .| 2,141 | 2,630 6-6|17-6|11-8(11:-6 | 10-6 | 10-1 | 11-5 | 11-3 [ 110 i
Wholly Unemployed® . 5 : 5 = = 6-7 | 17-1 |/ 11-2 | 10-5| 9-8 | 9-3 | 10-4/] 10-2 | 100 ’
Temporarily Stopped(” ” . | — 2-1| 5-0( 18| 1-3| 1-:0| 1-6| 2:5| 2:7| 3-0 \
N N Fa o F %, e | e ® T [
Tota® | : 3 A+ ; : ||2,o41 13,697 | 8-8 | 22-1 | 13-0 | 11-8 | 10-8 | 10-9 | 12+9 | 12-8 | 13-0 (!
[
B (2) |8
Number of Insured Persons Unemployed(D) . 3 . Thsands | 1,059 | 2,822 1,697 | 1,576 51,436 1,456 | 1,764 [ 1,760 | 1,780 }
RS Rl = < Y i
3) |
Estimate of Insured Persons Employed(1): Great Britain only Thousards 10,123 | 9,351 (10,918 11,310 \11,472 11,47:‘4 11,380 (11,390 11,375 |
|

PERCENTAGE OF INSURED PERSONS UNEMPLOYED

IRON & STEEL ENGINEERING, &C. PUBLIC WORKS, SHIPPING, DOCKS, SHIPBUILOING &
MANUFACTURE CCNTRACTING, 3C. HARBOURS, &C. SHIP REPAIRING >i
s i

o[- 60— eo— so/= SOt 1

50|~ 50—
TN
40— 40—
30f- 1924 -9, 30— S SopR A 1
AVERAGE® =’

L olualyi il 7 I T (|

o

T T AT I oluttyylerliy

* @mitting Alay 1926 to April 1¥27.




XV—INDUSTRIAL ACTIVITY

Board of Trade Journal, &c.

JUNE 1938

Monthly totals (except Railways, average of weeks) and perceniages of monthly average in 1930,

Coal Crude Steel | Cotton Rayon Electricity(1) Building(1 Railway Tmﬁ
, deliv 5 Generated by Bt R Goods train recelp;
Smle;;l;égsoal Proluction } Rn; g‘ell\\ ered Produ?t jon of u,“,g;?{’;{fﬁfgs Szcns ::;c}.oc:;;&x; “L“\._BJ;:_ é‘{;} 8
Aillion tons J Thousand tons | illion Ib. Willion Ib. Uitlton unite £ mitllions £ thousands
1934 18-4 91 738 727 | 108 779 7705 SR 1,280 142 | 7-96 7128 1,693 86
Average | 1935 18-6 92 822 735 | 109 720 |10°32 254 | 1,464 167 QRS 3NT53 1,606 87
months | 1936 19-0 94 982 767 | 119 737 |12-11 298 IR68SI W SOF| [MOLN.58 1157 1,677 91
1937 20431 99 ! 1,082® 777 | 124 736 |12-90 377 1,909 270 | 9:24 7149 1,758 95
1937 Mar. 20-9 703 | 1,110 782 | 138 7157 |12-52 308 | 2,074 228 | 9-90 159 1,730 93
Apr. 21-7 107 | 1,080 777 | 142 756 |13-67 336 | 1,832 207 |10-98 177 1,881 702
May | 18-7 92 (1,047 7172 | 131® 743®12-18 300 | 1,621 778 | 9:10 7146 1,665  90®
|
1938 Mar. 22-0 108 ; 1,116 783 | 113 123 |(13-27 327 | 2,111 232 | 8-68 140 1,815 98
Apr. 17-8 88 | 939 754 | 91 99 |10-57 260 1,849 203 | 8-36 7134 1,571 85
May 19-1 94 957 157 | 93 7102 |13-39 329 1,854 204 | 9:05 746 1,625 88
1) Great Britaia. (2) By 146 urban Local Authorities ; except May 1937and May 1938, by 142only. (3) Revised.
BOARD OF TRADE INDEX OF PRODUCTION: 1930"=100
1801 g 180} : i
al: | ] s
i IRON & i
| STEEL :
140} NON—FERRO‘US\ e 140}~ é 5] T
TN | sob i Bhoes
H i
= 7 120 chemicats, | Al 7
oiLs s’ !
R il
v ;
H\ I B A
2 & SIPBOILDING & WY\ VA /ﬁ\[
\’o/\\ /‘M \
| "\
80| i - 801 \ IMINES & — i —
: QUARRIES :
eo__1_4_|_ﬁ_|_|_1_1_,_ sn!l|1i|l:v Ar\[lv!ivvrx
1530 1931 1932 1533 1534 1935 1936 1937 1538 1530 1931 19321933 1934 1935 1936 1937 1998 1930 1931 1932 1933 1934 1935 1936 1937 1938
#1930-3 0ld index (1924=100) converted to 1930 base : from 1934 new index as published.
XVI—CABLES & WIRELESS XVII—POSTAL RECEIPTS
Traffic Receipts of Cable and Hireless Lid. Board of Trade Journal
1929=100 £ thousands
1934 | 1935 | 1936 | 1937 | 1938 areragecly] 1934 | 1935 | 1936 | 1937 | 1938
Jan. AICISR7 32 S =2 | 85F8 | 7.16l5 Jan. 133-0 | 134-5 | 138-9 | 1476 | 151-0
Feb. 74:7 | 74-4 | 733 | 84:6 | 73:7 Feb. 129-9 | 131-2 | 135-0 | 146-3 | 146-5
Mar. 72-8 | 76-2 | 76:0 | 90-6 | 74-7 Mar. 131-0 | 130-9 | 141-3 | 148-9 | 150-3
Apr. 71-6 | 74:6 | 71-6 | 83:7 21515 Apr. 133-5 | 139-6 | 141-4 | 152-2 | 149-5
May 73-1 72:5 | 67:6 | 78:6 | 65-3 May 130-6 | 134-0 | 139-6 | 145-4 | 1471
June 70581 70:2 | "70-3 | 73-5 June 129-9 | 130-8 | 139-5 | 146-3
July 68-9 | 66-7 | 70-3 | 73-4 July 130-9 | 135-5 | 142-5 | 144-5
Aug. 70570 6751 BOEME 73:0 Aug. 128-0 | 128-7 | 135-4 | 141-3
Sept. 70-3 | 75:5 | 70-7 | 72-6 Sept. 132-8 | 139-9 | 148-8 | 151:6
Oct. 73:6 '| 78-8 | 75:9 || 76-5 Oct. 141-1 | 143-9 | 151-4 | 156-3
Nov. IR |N72-7 ||(180:5 || 725 Nov. 141-4 | 145-3 | 155-0 | 157-3
Dec. 80:7 | 80-1 96-4 | 82-5 Dec. 185-4 | 190-2 | 200-8 | 207-3
Year 72-5 735 74-4 76-9 Year 137-3 | 140-4 | 1475 | 153-7
In continvation of Table XV, December 1937. Tn continuation of Table X VI, December 1937.

Average of comparable receipts per working day.

Includes receipts from Receipt Stamp and similar duties but
not from Telegraph and Telephone, Savings Bank and Money
and Postal Order business.



a3 R XVIll—RETAIL TRADE: VALUE OF SALES & STOCKS 76

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England

1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

Sales) 1938 I Stocks(?) 1938
Feb. | Mar. Apr. May Feb- May Feb. Mar. Apr. May
Total + 44| — 37| +11:4| — 61 + -8 + 34| + 26|+ 1-3| 4+ 1-3
Food and Perishables + 81| - t-2|+15.3| —39 + 38| +1:5/+ 17 — -9|—1-8
Other Merchandise Uy T R 770 ] \ + 69 — 83| —2-9(1+35|+ 27|+ 14|+ 15
| | |
Piece-goods® . . =75 = 24| 1000 = 28| =55 +10|=14f=1:1 | - 3-8
(i) Household goods . — 36| ~ 170 | — 74| = 19| =104+ 9| = 25| — 29| = 7
(ii) Dress materials . 5 sl = 206 |+ B4l — A1-6 [ = 28| — 3RO liE 2= 6| + 3] = e
Women'’s wear ¥ L+ 4'0‘ — 2.8 +12:8 [ — 71 | s Sgdliea a8 e oSN SN IEG RIS SIS
(i) Fashion departments 96l S THR6 (N i =N MBI e TR ‘ +' o4 + Le30] S R3O S
(ii) Girls' and children’s wear + 23| — 70| 4 2136 | - 113 | - 9 + 3-8 + 5-9 || = 400 +afeq)
(iii) Fancy drapery — 14| = 111 | + 137 | — 12:8 | — 43 A L [ R (| == ol o 3l
Men’s and boys’ wear = 3-7-1 = 4egiiiEi5 e =0k || B RS R (RS0 i0 N S E  SR R s
Boots and shoes 5 2 |} 5508k 64| =410 S5 e 2Nl 3R INEES] 6 478 GO N (| ST RO ‘ 471652 (| s 4SSN
Furnishing departments . o= 201 | = 84 [ = 1-8F = 879 i= =3I =857 I o= M1 = A
Hardware. o . ; sl = GO = el = 40 — 60 — 54| + i6-1 | + 5:4 |~ 45551150
Faucy goods + 2| — 9.5 + 61 | — 992 | = 5-7 |l = 4-50 15 4=58 =618 | SSERSE0
Sports and travel - 78| -19-2| 4+ 45| —145| — 95 + 39| + 24| — 8| — 14
Miscellaneous and unallocated + 36| —-108| +32| —71| — 36| — 42| —-56]|—-17-4| —10-1
Total | \ : ‘
Scotland . - 5 3 ol 7 =il | +12:5| — 55|+ 2:7 | + 4-5 | + 3-1 1 st 2 20| e oS!
North-East, . . . .| + 6:9( — 3.5 136 | — 62 | & 7350 =130 2301 =S LCHIENORE
North-West . + 46| —50(+9-5(—6-8] ml | +31|+ 26|+ 14|+ 3.1
Midlands & South Wales + 60 — 2-:0( +14-0| — 5'4J + 24| +29|4+29|+30|+ 19
South of England - 57| - 19| +17:0 | — 48|+ 37| + 85| + 32| + 25| + 24
Loudon, Central & West End — 6:6 | —10-7 | — 8-1 1 — 86| — 86| +40|+20|+ -3|— -8
London, Suburban . 5 ‘ + 6:0 — 3-8 ’ +17:1 | — 5~7‘ + 27 + 29| + 28] — I+ =8
Food and Perishables |
Scotland . e 796 = o3| SR 120G ) = de@)
North- East [NSEEZE0! ‘ i 2R SR8 St j M At ;nlling value; correspm:jd'ini ggu;u
. = B . = or previous year adjuste or
e g + 6.7 25| +12:2 | A diﬁerfnoe in nun{ber of sullling days.
Midlands & South Wa]es |+ 8-5\ = ol AT = 3'8\
South of Eugland . |+ 90| + -1 +]8.5‘ - 1-6 () End of month, at cost. Stocks reported
London, Ceniral & West Ead. | — 16| —13:4 | + 5| ~11-] B 2 e R L
London, Suburban . +10:5| — 2| +17-8| — 4-2 food: aid peri
‘ | perishables.
thieriMerchandise | } | | @ Including some goods which cannot be
Scotland . + 27| —1-0| +12:1| — 7-3 | allocated to sub-hendings.
North - East + 43|~ 51 |+139]| - 87|
North- West . + 20| ~-83|+66|—79
Midlands & South Wales’ SERIEIN =S B OB B SO o SRS R0 o7 Batert Dy AR S
South of England . + 6| —49|+14:7 - 87 TR e e
London, Ceutral & West End - 73| —10:4| — 91| — 83
London, Suburban 5 221 =11-0 | #1547 [ =" 8=8
Average daily sales 1933 =100 2—INDEX NUMBERS OF SALES
‘ Scotland Engi?dvt']c\i\}"}x]es ‘ Centm[llo;%‘ql;yst End | London, Suburban Great Britain
od & | Other | Fooa & | Otber | Food & | Other | Food & | Other | | Eood & | Other
Total I‘ensh |Merchan-| Total | Perish- [Merchan| Total | Perish- |Merchan Total | Perish- [Merchan{ Total | Perish- |Merchan-
ables | dise ables | dise bles | dise ables dige ables | dise

| |
1937 Feb. | 110 119 95 | 114 124 100 82 88 81 120 132 101 110 123 95

Mar. | 128 135 117 127 136 113 101 102 101 133 145 116 124 137 J 111
Apr. ‘ 114 | 118 107 120 123 | 117 114 93 117 | 120 128 106 | 119 122 [ 115
May 133 | 132 137 136 137 134 117 118 )10\ 144 154 131 134 139 130
1938  Feb. 116 | 128 | 97 120 134 101 77 86 75 127 146 Ske) 115 133 ! 95

Mar. 127 133 116 123 | 135 106 \ 90 88 ‘ 90 128 144 103 120 135 103
Apr. 128 | 133 120 136 141 130 | 105 93 107 140 151 123 132 141 123
May 126 | 126 127 | 128 132 123 | 107 104 | 107 | 136 | 148 120 126 133 119
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JUNE 1938

XIX—LOCAL AUTHORITIES

Local Government Financial Statistics

1-RECEIPTS

Yearended 31st March

Rate Fund Services

Revenue Account Capital Account

1931-2 | 1932-3 | 1933-4 | 1934-5 | 1935-6 | 1931-2 1932-3'1933—4 1934-5| 1935.¢

Government Grants 1260 | 119- 9 120-9 | 124-4 | 132-2 7)°G] 4-8| 3:6 2] 2.4
i Rates™. 148-3 | 146-3 | 148:6 | 154-8 | 164-9 W = 5 I b=
iy Fees, Rents, &c.) 51-6 | 53-0| 54-2| 56-0| 51-4 e 5T, por ==
i Loans . S L T eres| sel | aen ) dew| e
2 Sales of Land &o. — —_ — —_ 86| 8-7 9-3 9-9 9-9
) W 9 I = |
f Total®. 327-6 | 321-1 | 325-6 | 3371 | 350-5 | 834 | 72-6 | 557 | 7009
1
: Trading Services

Government Grants <5 6 7/ a7 =7 1 = ™ T )|
1 Trading Income . 111-4 | 112-1 | 112-4 | 115-2 | 1213 = ke e i 3 e ra:
: Loans . — — — —= — 25+3 217 =181 2000 [+ 2357
H Sales, &c. — — — — — 10 1-2 | 11-0® 1-4 | 1:2
1 L ! o RN I IR Y - ¥ .
: Total | 112-0 | 112:7 [ 1131 | 115-9 | 1221 | 26°3 | 22-9| 29-1 | 22-4 | 250
1 = - — | \
: Grand Total() ‘ 446-8 | 4416 ] 446-6 | 461-4 { 481-3 \‘ 109-8 i 955 86-7 | 782 95-8
It |

Bl £ millions

2—EXPENDITURE

Year ended 3lst March

Rate Fund Services

| Elementary Education
Higher Education
Highways & Bridges .

f Housing® .

[l Lunacy & Mental Deﬁcnency

Police -

4 Poor Relief -

Public Health : Hospitals, &c.
| Parks, &c. .
{| Sewage Disposal
| Other - .
| Small Holdings . 5
Other Rate Fund Ser\lces

Total®.

Trading Services
Electricity Supply
Gas Supply .
Harbours, Docks, Plers & Canals
Tramways & Omnibuses
Water Supply -
Other Trading Services

g Total

il Grand Totai(®)

Capilal Accuunl

1931 2 1932 3' 1933-4 ‘ 1934 5 \ 19356

Revenue Account

1931-2 1932-3‘ 1933-4 | 1934-5 | 1935-6 |

64-4 | 62:5| 631 | 65-9| 69-4 Zail (o Aol S 3-1 4-0
20-7 | 20-1| 20-2| 21-1| 22-8 57 || oG | ] 1-2 1-8
(] 9\ 46-8 | 46:3 | 47-5| 486 | 19:0 | 10-2| 87 | 72 83
39-9 | 416 | 42-6 | 44-2 | 39-5| 39-6 | 28-2 30-6 | 293 | 377
10:8 | 11-0| 11-4 | 11-8| 12:5 1-1| 1-5| 14 1-2 1-4

‘ 22-3‘ 21-5| 21-5| 22:3| 239 ol ol ol oG8
|| 30-4 | 82:7 | 83-9| 36:2( 378 6| 11| -6 | -8 \ -7
10-6 | 11:5 | 123 ‘ 13-1 ‘ 14-2 | -9 | -6 | < o 07 \ 1-2
55| 53| 55| 57| 60/ 17 8| 8 | 14| 19
10-7 | 11-1| 11-4| 11-6| 11:8 9-0 83| 57 5:5 | 53
18-2 | 181 | 18-7 | 19:3 | 20-4 20N BNIL6R INIEG 1-2 1-5
1-9 1.9 19| 19| 19| -4 -3 -3 -3 4
34-3| 33:4| 34-4| 366| 384 59| 57| 55 | 62| 66

| 324-9 | 320-8 | 3265 | 340-3 | 350-5 | 90-2 | 64-1|59-3 | 58-5 | 712
32:0 | 34-1| 36-4| 40-2| 43-2| 13-6| 10-9|11-4 | 12:7 | 153
16:3 | 16-0 | 16-1 | 16-1 | 16-4 1-4 1-2| 1-2 1-2 14
13-0 | 12:0 | 12:3 | 12:5| 12-8 2:0| 14| 13 1-0 -9
26:4 | 25:6| 21-9| 21-5| 22:0 2-7 1-6 | 11:1®| 1-8 1-6
18-0 | 184 | 18:9 | 19-4 | 19-7 55| 42| 37 4-0 47
60 62| 64| 66| 68 1-.3| 14| 1-2 11:5) 1|
111-7 [ 112-3 | 111-9 | 116-2 | 120-9 | 26:6 | 206 |30-0 | 22:2 | 256
435-0 433-2 | 454-8 | 4709 116-8 84-8 ‘ 89-3 80-7 969

430-3

In continuation of Table XIX, August 1837.

which the Housing Revenue Account relates.

includes Special (Sinking, Reserve. Superannuation. &c.) Funds.
in Tespect; of trawways, and paid into SinkingFunds.

England & Wales only.
‘but only 0.1 in 1935-6 in respect of rates and water charges on houses belonging 1o I.ocal Authorities. In 1935
(3) Revenue Account includes transfers from (to) Trading Scrvi

in 1038-7 and 176-0 in 1937-8 (provisional).  (2) Revenue Account includes 51 .nls’“j
§ these items were excluded 50 far as attributgble to houses Ll
ces, &c.. as Iieceipts (EsPenditure).  (4) Revenue mm.b
(6) Includes 85 (stock) received by the London County Counail from theLondon PassengerTransportBott

M 1715

(®) Revenue Account includes expenditure of Special Funds less transfers from Rate Fund end Other Accounts.



JUNE 1938 XIX—LOCAL AUTHORITIES—continued 78

— ]
£ mllions 3—LOAN DEBT
s

Amonnt Outstanding(®) Annual Charge(”

On 31st March 1932 19.)3 1934 1935 1936 1931-2 1932 3|1933-4 1934 5 193: 6

fate Funn Services | | | |

Elementary Education ! d .| 42:9| 45-3| 45-6| 45-9| 47-8 3-9 4-1 4-2 4-2 4-2
Higher Education : 1 < = 19-6 20-5 20-7 20-9 21-6 17 1-8 1-8 1-8 1-8
Highways & Bridges . 5 . .| 100-0f 99-9| 98:6| 97-1 97-1 9-5 9.7 9-4 9-3 9-1
Housing : .| 487-0| 502-7| 5§13-2| 522-9| 637-8| 29-3 305 31:0 | . 31=5il 886
Lunacy & Mental Deﬁclency . . 8-0 ORS| 10-1 10-7 111058 -8 -8 -9 (o 1-0
Police . . . : 2:0 288 2-3 2-4 2:7 -2 -3 -2 .2 | )
Poor Rehef 5 - . : 6-0 6-4 6-2 6-0 55| -7 i 'y ‘ 1-0 27/ 6
Public Health : Hospitals, &c. . N 7-9 B8R 8-1 78 93| JCI TR B O ko] 49
Parks, &c. . < 2 16-5 16-8 16-7 17-3 18-4 1-4 1:5.| 1-4 | 1-4 1-4

Sewage Disposal .| 63-9| 684/ 71-8] 73-0| 753 55| 5-9 6-1 6-2 | 1632

Other . . . 12:8 13-7| 13-8| 14-0| 14-6| 13| 14| 1-4| 1-4| 1-4

Small Holdings . % . : 112137/ 119581 S TOLI8 19-8| 20-0 LE28(EENI3 1:3 1-3"1 IE8
Other Rate Fund Sen[ces . . .| 347 37-5 38 7 40'2 43'0 78 S99 3-0 SR s
diotal - 5 . 5 > . ‘ 821 O; 851 1‘ 865+ 6 878 2‘ 904 4| 59-0| 61-8 ‘ 62-8 | 63-1| 62.9

Trading Services | ‘ |
Electricity Supply 5 z e . 115-2‘ 120-3| 123- 1 127-6 133-3‘_ 11-8 | 126 | 13-1 13-5| 13-9
Gas Supply . E o 2805N 224811 S99 S 2] g 210§ 2:9 2-9 2-8 2-6| 2:6
Harbours, Docks, Plers & Cauals : 96-2 97 -2 97:6| 96-3 95-2 | 50 4:6 4-7 4547 4-4
Tramways & Omnibuses . < : 31:8 29-9 18-8 17-7 17-0 43Nl s . 3-5 34| 3-0
Water Supply . ! . .| 158-9| 159-7| 159-3| 160-1| 161-0| 9-4 ‘ 9-7 9-8 97| 9-8
Other Trading Seruces ¥ - | SERHOL 19-4 19-6 20-1 20 5} 155 5 ‘ 1-5 16 16
Total . > 5 5 " 5 . 444~7‘ 449'3| 440'4‘ 443'3‘ 448'0“ 34-9 [ 35 7 | 35-4 35 5 | 35-2
|
Grand Totai(10) 5 2 5 5 : o 1,265'7‘\,300'3 1,306-0(1,321 -5/1,352 4‘\ 96 2 ‘ 100-0 | 1005 | 101-0 | 100-2

{7 Excludes temporary loansraised to provide for current cxpenees. (%) Excludes Sinking Funds. (%) Revenue Accountonly. Includes interest totalling 80-1,62-2
13,806 and 59-2in 1931-2 1019356, (10) Annual Charge includes Special Funds.

TAXES AND RATES LOAN DEBT
£ miLLions £ wmiLrion £ wiiions
= RATE FUND SERVICES  -Je0o
v
=
1600} - 7 |50
1
GRAND 7
TOTAL i
14001 r 14
/ HOUSING
1200 (= A —f00
RATE FUND | | A s
1000 SERVICES i PUBLIC 0
i HEALTH
e /
800} V4 ico
7 e
7/ 1ot et EDUCAT ION
600! 600 IS0 LS 0 55 S S N 0 0 I O I B Y
TRADING
ool _SERVICES
o o TRADING SERVICES
L 2
RATES e
- i s
L WATER _eeee Jdiso
100 7 !
200} = —{ic0
—{s0
L1 LT DI

e o 1 o
i) ubfn 1920 '22 24 20 2& 30 2 34 36 38 onsisT. uanzo 22 '24 '26 ‘28 '30 32 )4 as ‘38 1920 '22 ‘24 ‘26 '28 '30 ‘32 '34 38 ‘38

United Kingdom. Englend & Wales only. Includes Sinking Funds.
19134, Taxes 163, Rates 82




	0001
	0002
	0003
	0004
	0005
	0006
	0007
	0008
	0009
	0010
	0011
	0012
	0013
	0014
	0015
	0016
	0017
	0018
	0019
	0020
	0021
	0022
	0023
	0024
	0025
	0026
	0027
	0028
	0029
	0030
	0031
	0032
	0033
	0034
	0035
	0036
	0037
	0038
	0039
	0040
	0041
	0042
	0043
	0044
	0045
	0046
	0047
	0048
	0049
	0050
	0051
	0052
	0053
	0054
	0055
	0056
	0057
	0058
	0059
	0060
	0061
	0062
	0063
	0064
	0065
	0066
	0067
	0068
	0069
	0070
	0071
	0072
	0073
	0074
	0075
	0076
	0077
	0078
	0079
	0080
	0081
	0082
	0083
	0084
	0085
	0086
	0087
	0088
	0089
	0090
	0091
	0092
	0093
	0094
	0095
	0096
	0097
	0098
	0099
	0100
	0101
	0102
	0103
	0104
	0105
	0106
	0107
	0108
	0109
	0110
	0111
	0112
	0113
	0114
	0115
	0116
	0117
	0118
	0119
	0120
	0121
	0122
	0123
	0124
	0125
	0126
	0127
	0128
	0129
	0130
	0131
	0132
	0133
	0134
	0135
	0136
	0137
	0138
	0139
	0140
	0141
	0142
	0143
	0144
	0145
	0146
	0147
	0148
	0149
	0150
	0151
	0152
	0153
	0154
	0155
	0156
	0157
	0158
	0159
	0160
	0161
	0162
	0163
	0164
	0165
	0166
	0167
	0168
	0169
	0170
	0171
	0172
	0173
	0174
	0175
	0176
	0177
	0178
	0179
	0180
	0181
	0182
	0183
	0184
	0185
	0186
	0187
	0188
	0189

