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l 1
STATISTICAL SUMMARY

1
JANUARY 1939
{ £ millions I-BANK OF ENGLAND
;‘ Issue Department Banking Department
Average of I " p—
Wednesday Notes in|Notes in| Govt. | Other sil Gold JEROLE Kb 1Reserve
figures Circu- (Banking| Securi- | Securi- c”fer Coin & - Other | Govern-|Discounts of Notes
lation ‘ Dept. ’ ties* ties % | Bullion | Public |Bankers secounts] T8 | ment S Other ‘ Total | g Coin
= ‘ | | 1‘ ’
1934 378-7| 72-8 [255-9 -8 | 3-3 [191-5( 186 [100-3| 36:7 |155-6| 81-1 781 [FL1=IS1 004N 273 H6
1935 394-7| 59-0 |257-5 7| 1-8 [193-7| 15-3 | 96-7| 38-1 [150-1| 87-0 9-6 ‘ i1-9 |108-5| 59-6
1936 431'4‘ 52-9 [254°8( 1-2 +6 |227-7| 16-7 | 96-2| 38-5 151'41 8881 SIESHINI7x] ‘115'7\ 53-7
1 1937 479:6| 44-5 (200-5( 2-1 = |/321-41BIOEISE] I97L21 = 3742 153'9i 98-4| 69 ‘ 212 |126-4| 45-5
[ 1938 |485-6| 43-9 |202-7 3| — |326-4]| 18-2 [106-2| 36-2 ]60‘7‘103'21 9:6 | 21:0 |133-7 | 44-9
; w ‘
1937 Dec. [499-0| 47-4 !219'6 -4 — |326-4|11:5 |106-8| 36-6 154'91 94-4| 8-9 |20-9[124-3| 48-5
1938 Jan. 480:9| 55-5 ‘209'6 -4 — |326-4] 13-1 |122-5| 37-1 (172-7(100-5| 13:6 ‘ 20-6 134'6‘ 56-1
Feb. |475-3| 511 |199-3 o7/ — |326-4| 150 | 106-6| 35-8 157'4‘ 96-7 8:2 | 19:0 | 12381 51-7
Mar. 480-4| 46-0 ‘199'6 -4 — [326-4|13:7 |113-3| 36-:4 [163:3|107-6 6-5 | 20-7 [134-7| 46-8
Apr. 492-9| 33-5 J199'8 %) — [326-4| 14:9 |109-0| 36-3 (160-3(114-9 8-8 | 20-0 [143-7| 34-3
May 4829 | 43-5 |199-6 -4 — |326-425:6 | 97-5| 359 |158-9|104-4 8:3 | 19-7 |132-4| 44-3
June | 486:0| 40-4 |199-8 =l — |326-4| 16-1 (110-8| 37-1 164'0‘113'0 7-1 | 20-4 [140-5| 41-3
July [489-2| 37-2 |199-8 +1 — |326-4| 14-9 (113-1| 35-3 |163-2(111-8| 10-0 | 21:3 [143:0| 38-2
Aug. (485-9| 40-5 | 199-6 -4 — |326-4| 20-1 | 104:3| 34:-8 |159-2|106-6 74 | 21-7 |135-6| 41-7
Sept. | 484-7| 41:7 | 1995 -5 — |326-4| 20-9 | 97-9| 37-7 | 156-5|102-6 6:2 ‘ 22-9 |131-6| 432
Oct. [492-8| 33-7 |199-8 w2 — [326-4| 24-8 | 99:0| 36-3 |160:0|112-2 8-0 \‘ 225 |142-7| 35-0
Nov. | 480-4 | 46-0 [199-6 -3 -1 [326-4| 24-0 | 99-6( 35-8 |159-4| 96-2| 12-7 | 20-9 |129-9| 47-3
Dec. | 497-7| 58:7 (229-5 +3 -2 |326-4( 15-7 [100-5| 36-5|152:6( 69-0| 195 ‘ 22-4 (110-9| 59-7
Wednesday | | |
28th Dec. | 504-7| 51-7 [229-7 — -3 .[326-4| 159 | 101-0| 36-8 153-7l 69:2| 28-5 ‘21'5 119-2| 52-5
1939 4th Jan. 488-1| 68:3 [229-6 1 +3 |326-4| 20-5 | 136:0| 37-2 193'7‘ 71-4| 48-9 | 22-4 |142:7| 69:0
e, |, 475-6| 50-8 | 3996 1 -3 |126-4| 19-2 [118-1| 36-7 |174-0| 96-2| 22-1 | 22-3 |140:6| 51-4
18th ,, 468:0| 58-5 |399-6 1 -3 |126-4] 12-3 (119-9| 36-7 | 168-9| 85-8| 18:5 | 23-6 |127-8| 59-1
*Including Government Debt £11.015,100.
II—LONDON CLEARING BANKS
London Clearing Banks, The Bankers’® Clearing House
1—HALF-YEARLY BALANCE SHEETS
£ millions Each asset is also shown as a percentage of Current, Deposit & other accounts. =
. Coin, Notes & B Advances to docgpty
Evdof SERe | R | IR | Dewwea menments | Costomers | maors
1933 June' 1,983-7 209-9 70-6 | 103-7 622 326-2 164 | 551-5 27-8|"782:0" 39:4 NIO3L0;
Dec.’ 1,956-5 228:6 1717:7 | 129-8 6-6 2828 745 ‘ 562-5 28-8 | 740-2 37-8 | 113:5
1934 June! 1,884:7 189-0 700 | 145-9 47 216:7 755! ‘ 550-1 29-2 | 7675 407 | 106-4
Dec.t IR99259 222-2 17-2 | 164-1 8:2 2442 12-3 ‘ 584-7 29-3 | 762:1 38-2 | 121-9
1935 June! | 2,011-0 209-8 70-4 | 147-9 7:4 2258 77:2 | 619:5 30°8|. 78955 39N SNIROZ0
Dec.! 251 01852 242-6 17:5 | 156-5 7:4 291-6 1713-9 | 603-1 28:-7 | 7857 il-4 98-4
1936 June! | 2,169-7 226:7 10-4 | 156-6 7:2 | 293:0 173-5| 613-9 28-3| 860-4 39-7 96-1
Dec.t 2,251-3 2526 77-2 | 198-4 8:8 277-2 12-3 | 631-7 28-7 | 858-0 38-7 | 102-9
June 2,244-6 234-2 70-4 | 162-1 7-2 | 300-0 73-4| 643-1 28-7 | 888-2 39:6| 101-5
Dec. 2782920 260878 128" 120751 8-9 283-7 12:2| 6611 28-4| 885-4 38'0| 110-2
1937 June 2,315-4 | 250-4 70-8| 173-5 7-5 | 246-4 10-6 | 646-0 27-9 | 9784 423 [Si22.:16]
| Dec. 2,349°5 259-6 717-7 | 163-4 7-0 278-4 77-8 | 6371 27-1 | 979-8 47-7 | 1131
1938 June 2,331-3 266:5 17:4 | 162-4 7-0 266-6 11:-4 | 626-4 269 | 992-3 42:6 | 113-8
T Dec. 2,271-0 2550 77-2| 153-9 68 233-1 70-3| 624-9 27-5| 979°1 43-7 | 128:9

In continuation of Table II (1), January 1838, t Ten Banks: elsewhcreelevon.




2 II—LONDON CLEARING BANKS—continned
2—AVERAGE WEEKLY BALANCES

£ millions Eachasset isalsoshown as a percentage of Total Deposits.
pte Deposit | o Current Coin, Notes & A | Advances to
Actoinia| 8 Shere| Do | 521 | PAr R, | A%k Ko | Diomea | Ivemene | Qummen
Averageof [ 1937 | 1,233 | 1,011 \ 2,287 i 0) 235 70°3 167 3% 281 1258 ‘ 652 28-5| 954 471-7
months | 1938 1,244 | 1,033 | 2,277 54-6 241 70-6 | 151 6:6 280 72-3 | 637 28-0| 976 42-9
‘ |
1937 Dec. 1,284 1,026 | 2,330 55-6 244 70-5 | 163 7:0 ‘ 300 72-9 | 635 27-2| 979 42-0
1938 Jan. 1,290 | 1,039 | 2,329 5584 251 70-8 | 154 6:6 331 74-2 | 636 27-3| 965 471-4
Eeb. 1,242 | 1,038 | 2,280 54-5 243 70-6 | 144 @ ‘ 288 72-6 | 633 27-8 | 980 43-0
Mar. | 1,221 | 1,033 | 2,254 | 54-2 244 70-8 | 150 6:7 | 239 70-6| 634 28-7| 995 44-2
Apr. 1,228 | 1,040 | 2,268 54-1 246 70-9 | 150 6:6 | 249 77-0| 638 28-7 | 994 43-8
May 1,220 | 1,043 | 2,263 53-9 231 70:2 | 146 (%) 280 72-4| 631 27-9| 981 43-4
June 1,245 | 1,054 | 2,299 54-2 247 70-7 | 154 67 289 72:6 | 630 27-4| 980 42:6
July 1,254 | 1,055 | 2,309 54-3 | 244 70:6 | 159 6-9 | 301 737 | 633 27-4| 980 42-4
Aug. | 1,248 | 1,050 | 2,298 | 54-3 241 70-5 153 6-7 | 305 173-3 ; 642 27-9 | 970 42-2
Sept. 1,236 | 1,033 | 2,269 54-5 234 70:3 | 148 65 289 11237, ‘ 646 285 | 969 42-7
Oct. 1,247 | 1,009 | 2,256 Ser3, 234 10-4 | 149 6-6 | 268 17-9 | 645 28:6 | 969 43-0
| Nov. 1,244 1,004 | 2,249 STOLRS) 233 70-3 | 149 6-6 272 72-7 | 642 28-6 | 962 42-8
Dec. 1,256 997 ‘ 2,254 SoR ‘ 243 108 | 159 e TR 250778 “ 635 28-2 | 966 42-9
* Bngland & Wales only, before Jan. 1933,
IHI—MONEY & BILL RATES IV-BANK CLEARINGS & TURNOVER
£ millions The Bankers’ Clearing House
Aversgeot | Bank | PR | DR | N e | Tremsury Motro- | Proetmoiat - 1930100
| vorkimgda¥s | Rate | poriods(t) | Money( | Bills) | DS gl et e
N s Total | Town | Countsy | pofure | ifter | Tummover
< || Sesonel | Seasonai
‘ ioszd iz || 50 -50 58 | -563 Provincial| fyinS | Tustment
1 1938 2 51 51 <63 <611 R A I o ) [ 7
| 1937 144:3 | 120°0 24-3 7271-9 5,113
i 1937 Sept.| 2 -50 -50 56 +503 ! )
| Oct. 2 +50 +50 .56 529 1938 133-1 | 110-3 22-8 1714-4 4,772
Nov. 2 - 50 +50 <59 585 1937 Oct. | 140-6 | 115:7 24-8 124-5 7122-0 5,054
Dech 2 50 50 +75 <707 Nov. | 138-4 | 114-6 | 23-8 71719-4 121-2 4,976
1938 Sept.| 2 50 .50 .91 .858 Dec. | 140:0 | 1156 24-4 122-3 RS 4,993
Oct. 2 50 50 - 69 -688 1938 Oct. | 131:6 | 108-3 | 23-4 “ 1171 1143 4,835
Nov. 2 +50 50 +66 <670 Nov. | 126:8 | 104-3 22:5 | 1712-8 174-0 4,625
10ap 2 61 58 -94 +933 Dec. | 142-2 | 1191 23-0 | 115-4 71703 5,100
(1) Olearing Banks' lending rate against approved bills. England & Walesonly. Bank Clearings,average of working days; Turnover (Total
(3) Brokers’ Buying Rate: The Times. Debit Entries to Current Accounts of the London Clearing Banks), monthly total or
(8) Weighted average of weekly allotment rates. average of months.
V—FOREIGN EXCHANGES
New York Paris Amsterdam Berlin Brussels |Copenhagen| Helsingfors Milan Oslo Prague Stockholm
| Average of working days
! 8to£ Fes.to £ Fl.to £ Rm.to £ | Belgasto £ Kr.to £ | F. Mk to £ | Lireto £ Kr.to £ Er.to £ Kr.to £
1937 4-944 | 124-61 8-981 12428 29529 22 40 ‘ 226-3 93-94 19-90 | 141-51 19-40
1938 4-890 | 170-65 | 8-886 12-17 28-93 ) l 226°5 92-93 o 140-90 2
1938 Sept. 4-805 | 17842 | 8-904 | 12-02 | 28-45 o 226-8 | 91-31 . | 189:27 | 19-39
Oct. 4-770 | 178-82 | 8-768 1fee] 28-21 5y ’ 90-66 5 138-52 | 19-41
| Nov. 4-710 | 178-70 | 8-667 1876 27-85 n | ” 89-52 b9 13721 s
Dec. 4-671 177-46 | 8-591 11-65 20572 B ’ 0 88-78 3 136-21 19-42
Zurich Eobe | Shanghai | Benong) | fode s, | Bombay | Montreal |S.Atrica® |australia®| , New ) ‘ Mo Tork
Fes.to £ | d.toYen dtog |TeperPesos| 4o a0 d.toR. $to£ £ 5.4. < 4. £NZ | $to100 Fes.
1937 21 - 55 13-99 14-43 16-12 3:015 18-13 4-943 | 100-13 | 125-00 | 124-00 4-042
1938 2137 1400 10-54 16:27 | 2-872 17-96 | 4-917 » » 124-10 || 2-881
1938 Sept. 21-25 ) 8-63 16-12 2-928 17-91 4-832 f9 A 124-00 \‘ 2:695
Oct. 20-99 » 8-14 i 2-963 | 17-93 | 4-812 = » | 124-19 | 2-667
Nov. 20-79 v 8-10 16-89 2:992 17-92 4-743 % o 124-50 2-635
Dec. 2065 13-98 8-35 17-13 3-026 %593 4-713 o & B | 2-633
Mean o highest & lowest rates in London: closing rate New York on Paris. ) Official selling rate.including commissionof 4 £. Official buying rate 15.

(2) Fres market rate to end of 1937; official buying rate from l4th Jan. 1938. (3) Bankers' T.T.selling rate in London per £100 Sterling,




VI—EXCHEQUER REVENUE & EXPENDITURE

Financial Statement, The London Gazette, &c.

£ millions

5 Original Realised fo! Realised fo;
Re:il;;c;v.'isfor Est'\l;ns:te for Difference lscApn]—r l::tE A]:ml—r Difference
1938-9 31st Dec. 1937 ‘ 318t Dec. 1938

Income Tax 2980 341-3 + 43-3 90-0 99-7 a0t e/
Sur-tax . 57-1 62:0 + 4-9 10-8 12-6 EIis
Estate, &c., Duties 89-0 88-0 = /[e) 68-2 56-8 —11-4
Stamps 5 : 24-2 24-0 = 16-2 15-3 =)
National Defeuce Coutrlbutlou - 1-4 20-0 SRRISEG -1 13:3 13D
Other Inland Revenue 17 1-3 — o8 25 -8 S o
Customs 221-6 228-0 + 6-4 168-0 169-6 S 07
Excise 113-7 116-2 arF - 2o 88-4 88-2 =

Motor Vehicle Duues 34-6 36:0 Al 11-6 116 =
Post Office (Net Receipt) 10-5 87 - 1-8 9-4 7-4 — 20
Other Receipts 20-9 19-5 - 1-4 15-4 15-2 =
Total Ordinary Revenue . 872:6 944-8 S e 478-6 490-4 +11-8
Post Office (Self-Balancing) 76-1 80-4 + 4-4 6515 58-7 S0
Total Revenue . 948-7 1,025-2 | + 76-5 534-1 549-1 | +15-0

|

Interest & Management of National Debt . 216-2 230-0 + 13-8 | 183-3 184-6 1=slie2
Remaining Consolidated Fund Services 12-0 12:1 A 2 ‘ 7-4 7147 —p oY)
Defence! 197-3 253:2 | + 56-0 172-9 238-0 +65-1
Civil Expendlture 407-8 449 ‘1 | + 41-3 2875 309-7 S22
Total Ordinary Expenditure 833-3 944 4 S0 651-2 739-9 | +88-7

Sinking Funds . 10:5 — | — 10-5 | — — [ —
Post Office (Self- Balancmg) 76-1 80-4 |+ 4.4 55815 58:7 + 3-2
Total Expenditure 919-9 1,024:8 +105-0 706-7 7985 +91-8
1937-8, 64-0 : 1938-9 original estimate, 90-0, since increased to 112-9; realised 1st Apr.—3lst Dec, 1837, nil,

t Excluding expenditure met from borrowed money :

1st Apr.—31st Dec. 1938, 17-0.

£ MiLLIONS
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VII—SECURITY PRICES

' '
S T A T T A O N T TN AN T T A O N T R AN T T A O N B
1936-7 1937-8 1938-9

British Government Securities(1) Investors’ Chronicle Index (3)

24 7, Consols 5% Conversion |3% % Conversion | 47 Funding " T Indus- Golg |Commodi-| AN
Price Yield Price Yteld Price Yieid Price Yield edged Interest | triala(8) | Mining | L;‘:“d ﬁ, Seg;!(“‘;%
Average {1937 76-2 3-28 | 112-9 2-92 ( 101-1 3:43 | 110-8 3-32 | 120-1 128 5|733-7 | 214-6 | 71295 | 729-5
months | 1938 74-1 3-38 | 112:2 2:75 | 101-0 3-44 | 111-4 3-27|119-0 | 123-9 | 110-8 | 221-4 | 109-5 | 115-7
1937 Nov. 75-7 3-30 | 113-5 2-77 | 101-5 3-47 | 111-9 3-25| 120-4 | 127-9 | 779°3 ‘ 204-2 | 772-8 | 118-7
Dec. 74-6 3-35|113-7 2-65 | 101-4 5-42 | 111-8 3-26 | 120-3 | 127-9 | 779-6 ‘ 219-4 | 777-3 | 119-8
1938 Nov. 71-8 3-48 | 110:5 2-90 99-2 3-53 | 109-0 3-40| 116-8 | 119-4 | 110-8 | 233-5 | 112:6 | 115-9
Nec: 70-4 109-1 3-715 97-9 3-58 | 107-5 3-50 | 115-3 | 119-5 | 107-0 | 215-4 | 107-3 | 112-1

(2)31 Dec. 1923 = 100: end of month.

(3) Revised indes rom Jan, 1938 old index in italics. () Includes also British Rail.

Ord. and Banks & Insurance.




4 VIII-CURRENCY OF GREAT BRITAIN & IRELAND
£ millions
Bani Irish ‘ Held b: ‘ Held b 1 (f‘ é‘%“‘
ank of | Scottish Irish Total q Total Bank of &/ i PRl
ot | R | R | el | Aom RS S | pme | R | Gy | GRS
[ a
- (1) (2) 3) ) (%) (6) M | ®) 9) | (10) | (1N dfu(l{izf;unt
1921 ( 454-3 | 27:0 20-5 = 5018 71 573 || 19:5 } 110-7 | 42-3 i 401 1064
1922 | 422-3 | 240 180 = 464-3 68 532 || 23:7 | 107-5 | 36-3 365 96-8
1923 | 408-8 | 22:9 17-1 - 448-8 65 514 | 23-0 ‘ 103-8 | 33-9 353 936
1924 | 411-6 | 22-3 16-5 - 450-4 65 515 | 22-7 | 103-8 | 32-7 356 94-4
1925 | 410-7 | 21-7 15-8 - 448-2 66 514 || 28:7 ‘ 103-7 | 31-4 350 92-8
1926 | 403-9 | 20-9 15:0 - 439-8 68 508 | 29:-0 | 103-1 29-9 346 978
1927 | 407-5 | 20-9 14:7 - 443-1 69 s12 | 343 | 105-1 | 29-3 | 343 91-0
1928 | 419-8 | 21-2 14:0 -8 | 455-8 68 524 | 48:7 104-5 | 29-1 | 342 90-7
Average) 1929 | 4081 21-3 10-9 6-0 | 446-3 69 515 45-4 104-4 | 247 | 341 90-5
1930 | 416:3 | 21-4 10-3 7-1 | 455-1 69 524 57-3 | 103-6 | 24-2 | 339 89-9
1931 | 407:3 | 21-0 9-5 7-1 444-9 69 514 || 52:3 | 95-9 | 23-4 342 90-7
1932 | 406-6 | 21-0 9-2 7-0 | 443-8 67 511 || 46:7 | 91-7 | 23-3 | 349 92-6
1933 | 441:6 | 21-0 9:3 7-5 | 479-4 67 s46 | 70-2 | 97-7 | 23-4 I 358 94-2
1934 | 452:7 | 21-2 9-5 7-3 | 490-7 68 559 | 73:5 ‘ 99-6 | 23:6 | 362 960
1935 | 454:9 | 21:7 9-7 7-8 | 494-1 70 564 | 59:6 | 103-1 24-4 | 317 700-0
1936 | 485-5 | 223 10-1 8-4 | 526-3 71 597 | 537 109-3 | 25-4 ;; 409 7093
{1987/ ["52512: || 23-1 10-3 9-2 | 567-8 75 643 | 45-5 | 114-2 | 26-4 457 122:2
1938 | 530-7 | 23-5 10°4 9-9 | 574-5 78 652 | 44-9 | 117-3 | 27-1 ‘ 463 1238
1931 Jan. | 404-2 | 20-1 9:6 7-2 | 441-1 69 510 | 52:0 | 102-7 | 22:5 ‘ 333 89-5
Feb. | 401:7 19-9 9-6 7-0 | 438-2 69 507 | 54-1 101-7 | 22-2 | 329 897
Mar. | 403-1 20-1 9:6 7-2 | 440-0 69 509 } 534 99-8 | 22-4 | 333 90-0
Apr. | 406-8 | 20-8 9-6 7-4 | 444-6 69 514 52:8 | 97-5 | 23-1 ‘ 341 900
May | 410:6 | 216 9:6 7-5 | 449-3 69 518 | 56-5 | 98:2 | 24-1 339 89-9
June | 418-9 | 21-4 9-5 7-2 | 457-0 69 526 | 64-9 98:0 | 241 | 339 89-7
July | 415-7 [ 22:0 9-4 6-8 | 453-9 69 523 575 96-2 | 24:5 || 345 90-3
Aug. | 409:3 | 21-0 9-3 6-6 | 446-2 70 516 52-0 ‘ 950 | 23:6 || 345 904
Sept.| 411-1 20-5 9:3 6-7 | 447:6 70 518 57:1 | 93-2 | 22-9 || 345 91-7
Oct. | 411:7 | 20-8 9-4 7-1 449-0 67 516 55-0 91-9 | 23-1 | 346 92-3
Nov. | 396:9 | 21:6 9-3 7-4 | 435-2 67 502 40-5 90-6 | 238 | 347 92+6
Dec. | 396-9 | 21-4 9-3 7-5 | 435-1 67 502 33-4 85-3 | 24-1 | 359 93-1
1932 Jan. | 397:0 | 20-3 9-1 7-0 | 433-4 67 500 435 91-9 | 22-5 lf 342 97-9
Feb. | 397-0 19-9 9-2 6-8 | 432:9 67 500 50-0 88:5 | 21-9 | 340 92-3
Mar. | 397:0 | 20:5 9-3 7-2 | 434-0 67 501 40-6 880 | 22:6 350 933
Apr. | 397:0 | 21-0 9-3 7-3 | 434:6 67 502 405 89-2 | 23-2 349 926
May | 398:6 | 21:6 9:2 7-2 | 436:6 67 504 41-2 89-3 | 24-1 349 92-1
June | 409:5 [ 21-5 9-3 7-0 | 447-3 67 514 507 90-1 23-9 349 92-2
July | 412-9 [ 22-1 9:2 6-9 | 451-1 67 518 455 93-8 | 24-5 354 92-6
Aug. | 4149 | 21-3 9-2 6:8 | 452-2 67 519 46-4 95-3 | 23-6 | 354 92-8
Sept.| 415:5 | 20-6 9-1 6-8 | 452-0 67 519 53:6 96:1 | 23:1 || 346 92-4
Oct. | 415:6 | 20-7 9-1 6-9 | 452-3 67 519 550 95-4 | 23-0 346 92-3
Nov. | 4156 | 21-4 9-2 7:0 | 453°2 67 520 55-7 93-2 | 23:6 348 92-8
Dec. | 405-8 | 21-4 9-3 7-6 | 444-1 67 511 35:7 89-8 | 23:7 362 93-3
|

1933 Jan. | 396:9 | 20-2 9:2 7-4 | 433:7 67 501 39:2 90-8 | 22-4 349 93-3
Feb. | 408-2 | 19-9 9-2 7-3 | 444-6 67 512 51-2 93-2 ‘ 22-1 346 93-9
Mar. | 439-8 | 20-2 9-3 7-6 | 476-9 67 544 75-8 96-3 | 22-1 350 94-0
Apr. | 442-4 | 20-9 9-4 7-7 | 480-4 67 547 68-1 99-1 231 357 94-2
May | 447:3 | 21-5 9-4 7:7 | 485-9 67 553 74-9 98-2 | 239 356 94-4
June | 449:0 | 21-5 9-4 7:6 | 487:5 67 555 73:8 | 100-3 ‘ 24-1 357 93-5
July | 451-0 | 22:2 9-4 7-4 | 490-0 67 557 731 99-0 | 24-7 360 942
Aug. | 451-4 21-2 9:3 7:3 489-2 67 556 72-5 99-4 237 360 94-7
Sept. | 451:6 | 20-8 9:3 7-3 | 489-0 67 556 795 99-8 | 23-1 354 94-4
Oct. | 451:6 | 21-3 9-4 7-5 | 489-8 67 557 80-3 99-1 | 23:7 354 945
Nov. | 4517 | 21-4 9-4 7-6 | 490-1 67 557 81-3 97-9 | 23.7 | 354 94:6
Dec. | 451-9 | 21-3 9-4 7:8 | 490-4 67 557 67-1 | 996 | 237 | 367 94:7

The figures publisbed monthly since May 1932 are revised. In particular, gold coin ig excluded from the Estimated Circulation, and the estimate of silver coil i8
modifled. The seasonal adjustment of the Index and its base are also revised. It is impracticable, in general. to i Currency held abroad.

(1) Includes Currency Notes and excludes Bank of England Notes set aside as cover for them.

(1) (4) & (8) Averages of weekly figures,

(9) (3) & (10) Published averages for the period of four weeks most-nearly corresponding to the calendar month.

(8) Excludes coin in the Currency Note Redemption Account or in the Bank of England Issue Department.

(8) Up to March 1931 from the Repor? of the Committee on Finance and Industry: subsequent figures published here with the permission of The Committee of Lendon

Clsaring Bankers. Ten banks until December 1935 and subsequently eleven.
(30) As published in The London Gazette and in The Dublin Gazette or The Belfast Gazette.




VIII—CURRENCY OF GREAT BRITAIN & IRELAND—continuved 5

£ millions

Bankof | Scottish Irish ‘ Jsh, Total | pocoea | Total : Bankof | Heldby | Heldby “’ Gireutation
|| MR | N | nele | e | DGR Jaw | B | Clinnl | YD | deeahi | Can
| ‘1»7 2) ,ﬁ',,‘ 4 5 8) [} | ()] @) 10) ‘ an w’fﬁl‘w

1934 Jan. | 452:0 | 20-1 9-3 | 7-3 | 4887 67 556 | 81-3 | 1001 | 22:4 | 352 94-9
Feb. | 452:1 | 20-1 | 9-3 ‘ 7-0 | 4885 | 67 556 [ 85-3 98-5 | 22-2 | as0 95-2
Moar. | 4522 | 20-4 | 9-4 7-1 | 489-1 67 556 80-1 97-3 | 225 | 356 95-4
Apr. | 452:3 | 20-8 9-4 | 7.1 | 489-6 68 558 ‘ 755 99-6 | 23-2 | 360 95-0
May | 4525 | 21-6 9:5 | 7-2 | 490-8 68 559 || 73-4 99-4 | 24-2 | 362 95-5
June | 4526 | 21-7 95 | 7-2 | 491:0 | 68 559 || 73-0 | 100-0 | 24-1 ‘i 362 952
July | 452-7 | 22-3 9:5 | 7-1 | 491'6 | 68 560 | 67-6 | 100-0 | 24-8 | 368 95-9
Aug. | 452-9 | 21-2 9-4 ‘ 7-1 | 490-6 | 68 559 | 67-2 99-5 | 23-9 | 368 96-5
Sept. | 453-0 | 20-9 9-4 [ 7-2 [ 490-5 68 559 || 74-0 99-9 | 23-4 | 362 96-4
Oct. | 453-2 | 21'5 9:6 | 7-5 | 491-8 68 560 || 74-5 99-0 | 24-0 | 363 96-7
Nov. | 453:3 | 21-7 9-6 7-7 | 492-3 68 560 73-9 | 100-5 | 24-2 || 361 96-7
Dec. | 453-4 ‘ 21-7 9-6 ‘ 8-0 | 4927 | 69 562 56-3 | 102:5 [ 24-3 || 379 97-6

1935 Jan. | 453:6 | 20:6 | 95 7-6 | 491-3 69 560 71-5 | 104-5 | 23-1 [ 361 97-1
Feb. | 453-7 | 206 | 96 7-4 | 491-3 69 560 | 77-4 | 101-6 | 23-0 || as8 97-2
Mar. | 453-7 | 20-8 9:6 | 7-6 | 491-7 69 561 | 73-5 | 101-0 | 23-2 363 97-4
Apr. | 453-8 | 21-4 9:8 | 7-8 | 492:8 | 69 562 | 62:9 | 101-2 | 24-0 | 374 98-7
May | 453-8 | 22-2 9-8 7-8 | 493-6 69 563 62-3 | 102:6 | 25:0 “ 373 99-1
June | 453-9 | 22-3 9-8 7-7 | 493-7 70 564 || 56°6 | 103-0 | 25-0 | 379 99-3
July | 453-9 | 23-0 9-8 7-5 | 494-2 | 70 564 ‘ 51-1 103-3 | 25-8 384 700-3
Aug. | 454-2 | 21-8 9-7 7-6 | 493-3 70 563 49-3 | 105-7 | 24-8 383 707-0
Sept. | 454:7 | 21-5 9-7 7-6 | 493-5 70 564 | 54-7 | 104-8 | 24-2 380 701-4
Oct. 455-2‘ 220 9-8 7-9 | 494-9 70 565 | 54:7 | 1047 | 24-7 381 701-7
Nov. | 457-9 | 22-3 9-8 81 | 498-1 70 568 || 566 | 104-1 | 24-9 382 702-1
Dec. | 460-7 | 22-2 10-0 8-6 | 501-5 | 70 572 i 45-0 | 100-7 | 25-0 401 7036

1936 Jan. ‘ 461-4 | 21-2 9-8 82 | 500:6 | 70 571 \ 59-4 | 107-2 | 24-0 || 380 7032
Feb. | 461-8 | 21-2 9-6 8-0 | 500-6 | 70 571 62:3 | 107-0 | 24-0 378 703-4
Mar. | 461-8 | 21-2 | 10-0 82 | 501-2 71 572 56-5 | 107-4 | 24-0 384 703-8
Apr. | 462:9 | 220 | 10-2 8-3 | 503-4 71 574 44-7 | 108-3 | 25-0 i 396 105-5
May | 466-1 | 22-9 102 | 8-3 |.507-5 71 579 || 41-6 | 109-1 | 26:0 [ 402 707-6
June | 472-2 | 22-9 10-2 ‘ 82 | 5135 71 585 | 38-6 | 108:6 | 26:0 | 412 708-9
July | 491-9 | 23-5 | 10-2 8-1 | 533-7 71 605 || 48-0 | 110-2 | 26-4 | 420 710-8
Aug. | 504-8 | 22-7 10-1 8:2 | 545-8 71 617 | 565 | 111:3 | 25-9 423 112-3
Sept. | 508-2 | 22-2 ‘ 10-.1 | 8:3 | 548-8 | 72 621 | 62:0 | 1097 | 25-3 || 424 773-8
Oct. | 509-9 | 22-8 10-2 ‘ 8:7 | 551-6 | 72 624 | 64-7 | 111-1 | 25-8 | 422 113-6
Nov. | 509-9 | 22-9 10-1 8-9 | 551-8 72 624 63-5 | 111-2 | 26:0 || 423 714-0
Dec. | 512-9 | 23-1 10-2 ‘ 9-4 | 5556 73 629 48-3 | 110-3 | 26:3 || 44s 115-6

1937 Jan. | 514-9 | 22-0 100 | 9:0 | 555-9 73 629 || 58-9 | 115-3 | 25-8 430 116-2
Feb. | 514-9 | 22:0 10-1 8-8 | 555-8 74 630 [ 59-0 | 110-0 | 25-1 } 436 7189
Mar. | 514-9 | 22-0 10-2 9:0 | 556-1 74 630 | 47-9 | 110-3 | 25-1 447 720-2
Apr. | 514-9 | 22:7 10-4 9-1 | 557-1 75 632 | 47-5 | 113-2 | 260 445 \ 719-3
May | 519-9 | 23-8 10-4 9-2 | 563-3 75 638 | 41-7 | 115-4 | 27-3 454 7271
June | 524-5 ‘ 23-6 10-4 9-1 | 567-6 75 643 43-4 | 113-3 | 27-2 459 122-2
July | 527-6 | 24-4 10-4 9:0 | 571-4 75 646 32:6 | 114-9 | 27-8 || an 124-7
Aug. | 527-6 | 22:7 | 10-2 89 | 569-4 76 645 324 | 115-9 | 26-2 [ am 724-4
Sept. | 527-6 | 22-8 10-3 9:0 | 569:7 76 646 39-6 | 114-7 | 26:2 | 466 724-8
Oct. | 527-6 | 23-4 10-4 9-3 | 5707 76 647 40-8 | 115-7 | 26:6 464 724-6
Nov. | 537-6 | 23-4 10-1 9:6 | 5807 77 658 54-7 | 114:7 | 267 462 724-1
Dec. | 547-6 | 23-8 10-4 10-0 | 591-8 77 669 48-5 | 117-8 | 27-0 476 7251

1938 Jan. | 537-6 | 22-3 10-2 9-5 | 5796 77 657 56-1 118:6 | 26°1 456 723-4
Feb. | 527-6 | 22-3 10-3 9-4 | 5696 77 647 51-7 | 115-1 | 25-7 455 123-9
Mar. | 527-6 | 22-4 10-4 9-7 | 570-1 77 647 46-8 | 114:0 | 25-8 460 124-5
Apr. | 527-6 | 23-4 | 10-5 | 9-8 | 571-3 78 649 34-3 | 116:6 | 26-9 a7 125-5
May | 527-6 | 24-4 | 10-5 | 9-7 | 572-2 78 650 44-3 | 114-3 | 28-0 463 124-G
June | 527-6 | 24-2 ! 10-5 9-6 | 571-9 78 650 || 41-3 | 116-2 | 27-9 465 723-1
July | 527-6 | 25-0 10-4 9-6 | 5726 78 651 | 38-2 | 117-1 | 28-6 467 123-2
Aug. | 527-6 | 23:0 | 10-1 9-6 | 570-3 78 648 | 417 | 117:5 | 26:7 462 122-3
Sept.| 527-6 | 23-4 | 10-3 | 9:8 | 5711 78 649 | 43-2 | 119-0 | 26-9 460 723-5
Oct. | 527-6 23:6 | 10-4 | 10-4 5720 79 651 35-0 122-7 272 466 125-0
Nov. | 527-6 | 23-8 10-4 | 10-6 | 572-4 79 651 47-3 116-3 | 27-3 460 125-9
Dec. 557-6 24-0 10-5 | 11:0 603 -1 79 682 59-7 121-8 276 \ 473 123-9




6 IX—CAPITAL ISSUES
| Bank of England
| Estimates, hased on prices of issue or offer and comprising issues or offers for cash or for replacement of existing securities. U.K.Government issuesare only

shown in table 1. l}jouns redeemable in twelve months or less, mumm%w bank advances, &c. ure excluded and issues for ropaYing them are classed as New.
Investment Trust issues are excluded from the totals. butare shown separately.

1—U.K. GOVERNMENT ISSUES, ETC.
£ millions National Debt Return, ete.
Redeemed (1) Issued for Cash ¥
|
Redeemed | | Funy-Paid ‘
| | 1936 | |
| | Nov. | Jan. 1937 | 2}% Funding Loan, 1952-7 .|  99-1
! 1 R
| 1937 | 1937 991
| Feb. | Feb. 1937 | 2% % Treasury Bonds, 1937 . 30-2 |
| o ,, » | 55 % 20 Vear Bonds, 1937 . 4-0%| Apr. | July 1937 | 257 Nat. Defence Bonds, 1944- 8‘ 99-7
| 34-2 | 997
[
. 1938 3
June | Aug. 1938 | 3% Nat. Defence Loan, 1954-8 79-6
| 796
Il | | |
‘ In continuation of Table VII (1), January 1938, Listed in the month in which the prospectus, &c, was published ; except redemptions. listed in the month o f maturity
or. where an option wns exercised, in the month in which notice was given. (1) Amounts basad on price of redemption. (3) Of which 2-8 redeemed out of sinking
fund money.  (3) 8 19-4 millions,
£ millions 2—-NEW ISSUES
All Issues Industrial Issues for U.K.
1935 | 1936 | 1937 | 1938 1935 | 1936 | 1937 | 1938
United Kingdom_ Brewing & Distilling . 3-1 | 53 | 59 5-1
| Local Authorities . -| 22:6|41:5 | 33:2 | 260 | Cinemas & Films | 3-8 3-2 1-1
\ Industrial . . .| 141-1 (1656 |113-8 | 76:7 [Coal, Iron & Steel . .| 8-0 |18-2 |11-3 67
| 163-7 207-1 |147-0 |102-7 | Engineering : : .| 13-0 | 25:6 | 14-4 8:6
it Other British Countries Land, Building _
Government . ) ! 2.9 .7 3.0 7.6 & Building Materials .| 16-4 13:6 8-9 61
Industrial . y .| 14-2 | 26-0 | 21-4 13-7 | Printing & Paper 2 ol &9 4-8 262 2:0
| i 3 ,| Shops & Stores . : ol 8o 6-4 6-0 9-7
‘ 17-1 | 28-3%) 26-2'"| 23-5| Textiles . . . .| 2:9 | 49 | 3.0 -1
|| Europe Miscellaneous . . .| 28-7 |26-8 |31-4 | 15-3
Il Government . ’ 5 1-5 1-4 4-9 — — — ]
I Industrial . : 4 0 -7 A .5 | Total of above . - .| 87-3 |109-4 | 86-3 54-7
i : : 2.7 22 | 49 ‘5
\ Latin America'® 3 -7 ] 3:0. | Central Electricity Board .| — 35 = -
| Other Countries®® 4 -4 6 1-1 OtherElectncnght&Power 11-0 8-0 12-0 15-3
Gas'® . 7-8 7/91l &=7/ 4-8
Total® Water . | 14 1-8 1-2 1-4
| Government . s ; 4-4 2-1 8:8 7.6 | Canals, Docks & Harbours 3 %) 3] -5 =3
Local Authorities . .| 22:6|43-2 |35-0 | 28-2 |Railways . .| 31:7| 35.0®| 8-9®| —
Industrial® . .| 158-0 194-1 |136:4 | 95-0 |Tramways & Ommbuses 2 ) -5 1-2 5]
185-0.[239:4_ [180-2 | [130-7 _| Total Public Utilities . 2 [R58EE. NI5652 8 |127895 22:0
Abroad <| 21-3(32-3 } 33-2 |[ 28-1 { Total . . 2 5 .[141-1 |165°6 |[113-8 76°7
Abroad as % of Total a|Ib 7750 7351 184 ¥ 27-5
| Investment Trusts® .| 14-27] 5-2 7-0 11 Public Utilities as % of Total | 381 33-9 | 24-2 28-7
In continuation of Table VII(2),January 1933. (1) Includes Local Authorities1-7 in 1936, 1-8 in 1937 & 2-2 in 1938. (2) All Industrial. () Government &
Industrial (1) Includes abroad unallocated. (%) Except, Unit Trusts. (6) Includes companies supplying Electricity or Water as well as Gas. (7) Of which
london Electric Transport Finance Corporation 31-0. (8) Railway Finance Corporation 26-2 & Railway Clearing House 8-8. (Y) London Electric Transport
Finance Corporation.
£ millions L
[ s For U.K. | For Abroad ki
| ran T | ent
| Total . British Latin Othe Total as m )
i % |ndustrial)  Total | Countries | Burope e, || lecatines || Zersl® || RHers, (I RRE
‘ = — S — — - e — - — e
| 1937 1v. 40-6 19-7 3-8 | 39 4-9 — - 88 276 4-3
It 1938 1. | 330 15512 25E%7 4-9 = 2-4 = 7-4 2283 1-0
i 39-9 13-9 27-2 11-9 - = -8 11287 37-8 B\
1L 23-3 165 18-7 4-1 -4 - | = 46 | 79:7 =
1v. 345 31-0 31-0 255 — 46 -3 3-5 701 -1

(1) A1l excopt those for Tocal Authorities. (2) Includes unallocated. (3) Except Unit "Truxts.




IX—CAPITAL ISSUES—continued
£ millions 3-REFUNDING AND CONVERSION ISSUES
1935 | 1936 | 1937 | 1938 1935 | 1936 | 1937 | 1938
United Kingdom Other Couutries .
Local Authorities 14:9 | 19:7 | 1-3| 5-5 Government ol LK | — =
Industrial |44-6 | 30-3 | 11-6 | 5-9 Local Authorities 2REH O =
|59-5 | 49-9 | 12-8 | 11-3 Industrial 6:9 B lj 4-4 71
| 15-8] 4-4
Totaltl) |
‘ Government 58-0| 53-4| 23:6| 12-4
Other British Countries Local Authorities 17-5| 21-8| 2-2| 6-3
Dominion Government 43-7  41-0 | 23-0 | 12-4 Industrial® 55:7| 34-6| 42:5| 6-8
Other Government . ’ 143 — 6| — 131:2(109-8| 68-3| 25-4
e e | ol (3|9 B) Abroad . . . .| 71-7) 59-9| 55-5| 141
ndustria -1 R Abroad as % of Total 54-6| 54-5| 81:2| 55-4
| 622 | 43-2 | 51-0 | 14-0 | Investment Trusts® 5-1| 2-8| 1-0f —
1n continuation of Table VII (3), January 1838. (1) Includes abroad unallocated. (3) Except Unit Trusts.
£ millions Weighted average yields on the old and new securities, where both are dxed-mterest, are shown in italics,
For United Kingdom For Abroad
Grand Total —
Industrial(l) Total | British Countries Total
- [ ‘ XSt
1937 683 47 4°1 11-6 56 4-1 12:8 56 4-1 51:0 4-4 4-0 55:5 46 4-1
1938 254 4:2 36 5EON LSRN0 IBRON T8, o6, 14-0 3-4 3:5 4141 3F4 35
1937 1v. 13'8 3°8 3°6 12700 BE5E =978 - 5E8LEI I8 ‘ BlE6 N 3E58 3 12:1 BRI 58 L6
1938 I 13-7 38 34 o3y Ll ey 3:0 5:5 3:4'| 10-7 3-3 '3:4 107 385 GeE
1L 18 45 40 1-8 45 4-0 1988 5L et 0) = — | = = = =
IIL 5-1 §-1 33 IO BE0R B3 438 | SE4NEES I8 a0 BED) -8 45Q 35
1Iv. 48 44 41 2621 Sust 43 2=, S56 4= 2850 BG5S | 246 S35y V4RO
(1) All except those for Local Authorities.
X—CAPITAL MOVEMENTS: U.S.A.
U.S. Treasury Department: Division of Research & Statistics
$ millions Figures in italics are negative.
0K, | Fravs oermues| ety | Nehgr oyt | it |comna |t | o | ot | Geans
Short-Term Banking Funds E ) = = = | T
A. Liabilities to Foreign Countries | |
1938 June 29 217-4|102-2| 27-3| 18-2| 48-6173-8 121'9‘173'5‘261'7 194-4| 18-41,357:4
Sept. 28 308-5|165-6| 17:6| 17-2| 82-2|191-0|232-8|190°8|285-0(207-9| 33:-7[1,732-4
B. Claims on Foreign Countries ‘
1938 June 29 141-4| 16-2(102-6( 16-1| 25-2 5-9| 49-0| 97-6|116-6|126-4| 13-8| 710-8
Sept. 28 1o lete) B oW | Eeat | [17/0000 20700 4-4| 46-3| 94:0| 94'2‘]13-6’ 12-4| 636-9
Net Foreign Purchase of Securities ] T B | 7‘ Rl
C. U.S. Securities 1938 1L 17 -7| -8 1| 6-2| 3-4| 3-8 3-3| -4‘ -9 3| 50
II1. 9-7 -7 1-4 =3 S o) 7‘2‘ 24 '7‘ 2 29-9
D. Foreign Securities 1938 II. 2:01 — 1-9 5 140 -8l 112074 52l HOUG| SN *3| 246
IIL 86 -4 1-4 1-5 1ags o) 7)ok G 6a0) 2-3 =7/ 18:1
Inward Movement of Capital
Net increase in A. 1936 | 34:9| 14-7| 3-5| 15-7| 10-2| 37-4| 19-0| 40-8|115-8| 31-5| 3:7| 327-2
1937 | 25-8| 32-5| 6-9| 76:7| 10-4|178-6| 29-7| 70-5| 17-0| 35-8| 7:7| 238-0
Jan-Sept. 1938t | 47-0| 21-7| 27-6| 8-5 8-0|7177-7| 76:5| 15-2| 3-0| 29-2| 13-6| 7-3
|
Net decrease in B. 1936 | 30-7| 13-9| 36-4 2-6| 29 1-1| 13:2| 41-5| 4-8| 6-9| 2-8 70-1
1937 29-4 B3I 9-8 Y3t/ 22| 4499 ¥58e61|° 267 NI A 4-4 16=
Jan-Sept. 1938t | 37-7 2-1| 27-0 3-8 -4 )] 6-6| 24:0| 20-2| 34-7 4-8 18°1
Total of C & D. 1936 |266-2| 52-7 71 3-2/110-2|160-0| 67-4| 71-3| 14-8| 31-9 6-9| 7918
1937 |[101:7| 10-2 5:9 2-5| 67-1| 91-8| 44-5| 13-8 162'0‘ 18:-0 6-0| 511-6
Jan-Sept. 1938 4557 1-2 2:3 3-2 7:9 7-0| 37-3| 37-6| 13-4| 6-2 263 5.2
Grand Total* 1936 |274-4| 89.3| 46-5| 21:6/115-2|205-2| 98:5/150'5 130-3: 55-7 8-71,195-9
1937 |164-4| 17-8| 40-8| 23'5 82-2|271-9| 83-8| 44-2|209-4| 40°5 5-5| 8019
Jan-Sept. 1938 10:5| 27-0 7:6 1-5| 13:7|103-1|122'3 9:4| 31:5| §7-°4| 21°1 32-6

Jncluding Brekerage Accounts,

1 Adjusted to exclude revisions in reporling practice and in instructions given to banks




8 X|I—EXTERNAL TRADE
Accounts relating to T'rade, &c.of the U.A., The Board of Trade Journal
£ millions 1—SUMMARY
y: | Retained Imports I Exports of U.K. Produce & Manufactures
I I e e T | e [ | St
[ mports | Exports | peaka | jRan,, | demr | Tota || pala | Rew, | demr | Tota | jmpons
)1 1935 7560 55:3 342-6 183-1 | 171-2 | 700-7 31-6 52-8 328-8 | 425-8 || 274-9
| 1936 847-8 60-8 369-9 | 215-0 } 196-8 | 787-0 3526 513 340-8 | 440-6 | 346-4
| 1937 1,027:8 | 75°1 417-9t | 278-4 | 250-5 | 952-7 38-8 64-6t | 404-7' | 521-4 | 431-3
1938 9204 61:6 419-1 | 217-3 | 215-5 | 858-8 35-9 56-9 365-4 | 470-9 ‘ 387-9
1937 Oct. 962 5.7 422 25-5 22-3 90°5 3-44 5-81 36-7 47-2 ‘ 43-3
| Nov. 97-3 5-3 41-7 265 | 23-3 92:0 || 3-98 5:35 | 34-7 452 | 46-8
1 Dec. 943 5-0 41-7t| 24-9 | 21-7 | 89-3 3:45 | 4-87 | 33:3 | 43-9 ;‘ 45-4"
1938 Oct. 79-0 5-4 38-0 16:7 | 18-4 736 3:73 5-31 32:3 42-6 ‘ 310
it Nov. 78-0 51 37-9 16-3 18-2 7,250 3-81 5-43 32-5 429 | 300
i Dec. 74-1 4-8 34-5 17-4 16-4 69-3 3-02 4-64 29-4 3901 ‘ 302
t Rovised.
i
i
i Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
)’; Retained Imports ‘ Exports of U.K. Produce & Malln!acrtrnvrasﬂ
It 3 Sheep's & | Orude& gron. gen Woollen &
il Sowr | Memtt | GNE%, | Temw' | Refmed |fEGE || ool |t | DR |miceesas| Woretd
il Cwt. | cw. | 1 . P ste | e RS T Sg.yds. | Sq.yas.
1935 )T 28-9 |1,197:6 | 605-0 |2,744-1 | 1-15 38:7 2-31 1417 |1,948-4 | 1097
I 1936 2116 28-5 |[1,485-0 | 649-0 |2,866-7 1-48 34-5 2-20 150-9 [1,916:6 | 118-0
| 1937 204-0" | 30-1 |1,600-5" 562-4'(3,009-2'| 2:03 | 40-3t | 2-57f | 159-0t|1,921-3'| 1228
I 1938 196-2 3031 "|'I,161 -4 | 6255 3,178:9 [ 1:31 || 35-9 15492 122-9 |1,386-5 | 90-5
1937 Oct. 19-2 2-60 163-7 37:5 249-7 222 3-89 29 13-0 154-3 9-34
| Nov. 20-4 2-23 | 215-9 345 2630 =27 3:51 -20 11-4 150-7 8-46
| Dec. 20-0 2-61 | 201-8 44-9 240-0 -29 3:09 20 11-0 141-0 9-43
1938 Oct. 16-8 216 84-2 32-2 236-4 04 || 3-39 ‘16 11-5 116-4 6-55
Nov. 19=1 2-32 83-7 51-6 2475 06 | 3-29 ‘18 T LE) 1)L 6-63
iVect 1521 2:61 94-0 590 251037 (05 || 2:77 -16 9:6 | 108-1 6-91
* Not including Poultry and Game. tRevised. -
1l 1935=100 3—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE
i Volume Average Value
‘ g . 1 Lo SR e
i . Raw % } Raw 1 | gaw 1 Raw .
l R | | row | Fgad | ot | Memv) o | Fpal | aab | 2An) Towa | Fiet | aab | MR mow
If SRS HEERRS. =TI (1 ) roiea |y SN -
[
il 1936 L@ S THob G AP 92 | 102 | 102 | 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
I 1937 103 | 121 | 127 | 114 | 117 | 101 | 112 | 111 118 | 126 | 115 | 120 | 105 | 121 | 110 | 110
‘ 1938 106 | 107 | 116 | 109 | 111 90 99 99 L5} {1081 109 | 113 | 102 | 120 | 113 | 112
il 1936 II 100 | 106 | 106 | 103 | 98 87 96 95 | 103 | 103 | 103 | 103 | 100 | 104 | 101 | 101
il by e, 97 | 108 | 115 | 104 | 109 93 | 104 | 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 | 102
| V. 114 | 122 | 120 | 118 | 132 | 101 | 109 | 110 111 | 110 | 104 | 109 | 104 | 107 | 102 | 103
I 1937 L 98t | 115 | 115 | 106 | 110 | 100 | 110 | 108 | 114 ’ 118 | 109 | 114 | 104 | 115 | 104 | 105
1L 99 | 113 | 130 | 111 | 112 (104 | 114 | 112 117 i 131 | 116 | 120 | 104 | 122 | 108 | 109
i Y 98 [ 117 | 130 | 111 | 117 | 101 114 | 112 120 [ 135 | 118 | 124 | 106 | 124 | 113 | 113
f 1v. 118" | 138" | 134 | 128! | 130 S9N SN2 | B8 122 | 121 [ 116 | 120 | 106 | 122 | 113 113
1938 1 100 | 121 | 124 | 111 | 107 86 | 102 | 100 120 1 116 | 114 (118 | 102 (123 | 114 | 114
i T, 100 | 105 | 113 | 104 | 100 87 95 94 119 | 109 | 107 | 113 | 100 | 121 | 112 | 112
111 108 [ 101 | 110t | 107 | 110 88 96 96 || 114 l 109 | 108 | 111 [ 103 | 119 | 112 | 112
% 17 ("ML [ T16 [ 112 | 128 99 | 102 | 105 109 | 109 | 107 109 | 104 | 118 | 112 | 111
I

fRevised,




XII—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England

1—WHOLESALE

Board of Trade Index: 1930~100 .
Meat, | Other | Total | ‘ N 1‘ | o [ rotd o
" | on- i- o
Cereals | Fish & 1Foodéc Food & | Coal | Ié::ef‘ Ferrous | Cotton | Wool TOthglr cgf:n A: M’“““‘\IM"alt]::nralTs“ T:fnal
Eggs ‘Tobscco Tobacco || ‘ Metals extiles| “oi1g | 28€0U8 | 4 Many- \ Articies
| | ‘Iac!uras 1
= { - - e —
A\Vﬂgﬂﬂo {1937 ‘]27'0 ‘ 86-4 | 98:7 “02‘2 |[124-9 ‘129'6 1874 19757 [112745 1 76-3 ! 99-4 |110-2 112 (1] 108'7
months | 1938 | 109-9 | 8519 Il 197511l 9i7-3 1123'2 |139°1 | 94-4 | 83-6 |101:4 | 68-7 | 94-7 | 93-2 |103-5 ([101-4
1937 Oct. |133:1 | 88:6 1007 |105-3 | 130-1 |140-5 | 105-8 | 88-4 [120-5 | 755 | 99-1 1120 [113-2 | 1106
Nov. [130-7 | 87-9 [100-9 |104-5 | 129-2 ‘141'4 98-0 | 87-3|111-3 | 73:8 | 977 |107-5 (110-4 || 108°5
Dec. |130-6 | 91:2  97-9 |104:4 | 130-4 [141-0 | 96:1 | 87:5[109-2 | 71:9 | 97:6 |104-8 |109-2 | 1076
| |
1938 Oct. 97-3 | 86:2 | 94-2 | 92:6 | 120-1 {138-1 | 99-8 | 82-8 |100-5*| 69:2 | 94:0 | 90-4 [102-4 | 99:1
Nov. | 90-5| 84-8 | 95-2 | 90-6 |[123-0 |138-3 |100-1 | 82-5 |100-4*| 68-0 | 93-3 | 90-5 |102-5 98-4
Dec. | 92-6 | 87:6 94-4 | 91-8 |122-8 138-2 | 97-1 | 80-7 | 99-2 | 68-3 | 93 5; 89-4 [101-7 98-3
t Revised. =
1—WHOLESALE: continued 2—RETAIL* 3— PRIMARY' U.K. AND U.S.A.
1 Board of Trade Index : 1930=100 MJL"||;'?9‘|’,';|;31%%" Bank of England Index: Week ended 19th September 1931=100
Basic | Inter- | Ma.n - \leldmg C .e ,7 D | ...,  |OtherIndustrial|
Mater- m:d\:te factu:d Mater- ;5 I}l:tu&l Kk ‘ S ‘ Materials General
ials |Products Arhcles‘ iala | Living D UK. USA‘ UK. USA UK. USA Uk US.A.
—_— S e SR S | i i) [Batiwn "
AV‘;{“{1937 122-9(108-9 |111-4/(104-2| 154 139 A"90"11"l1937\154'6 158-9 ‘181'4 167-8(196-7 196:0 1767 ‘173'6
wonths 11938 | 92-9(104-5 | 1121 104-1| 156 | 140%| weexs (1938|1496 112'3‘149'7 141'9‘152~8 150-8150-7 1341
1937 Oct. |118-8|110+1 |115-0 ‘ 105-3| 158 143 |1938 Nov. 26 (133:9(103-8 | 158‘6 146-6(158-3 1599 149‘81134'5
Nov. 1110-4 108-6 1114-4 | 105-0| 160 146 Dec. 3(137-2(103:9157-1|145-2157-1 1571 150-2|133-3
Dec. {106-9|107:7 [114-1 | 105-0| 160 146 10/140-1(104-1 |154-9 144-1[154-1 153-7 149'51132'1
1938 Jan. |[105-8|108-0 [114-0 105-1| 159 145 17 141-6(103-6 (155-0(143:7 |154-0 1561 150'1“132'5
24 (142-4(104-4(154-4(144-5154-6 158-6 150.4 (1338
Oct. | 91-1|103:7 |111-6 ‘ 104-0| 155 139 31 |144-2 105'9;153'6 145-0|155-4160-2//151-0|135-0
Nov. | 91:4|103:0 |111-7 ‘ 103-8| 156 140 [1939 Jan. 7‘144'5 105-0(154-2145-1|155-5 160-3 151'3‘134'7
Dec. 89-9(102:5 |111-2| 103-5( 156 139 14 | 141'6 103-6 {1525 144'5i154'2 159-1 ([149-3 (1335
1939 Jan. | 155 138 21| [141-8/103-8 1514 144-3|153-8 156-8 ]48-9i132-9
| \ | |
* First of montb, 1 Unweighted : fifteen primary commodlties
XI11—PROFITS XIV—HOUSING
The Economist Thousands Ministry of Health
| | | 5 ] % of Paid-up Capital Houses Provided
Number of| _ g ¥ = —
ok e gmd_-u;; L ‘ o | o 22 By Local | By Private |  qosa)
in Sample | apital on p;;:mu‘ Profit Qend ‘ Reserve, ‘Aur_hormes‘ Enterprise
| &c. — =
£ milllons |
= o | 1932.3 Apr-Sept. | 31-8 638 95-5
o 1934-5 | 2,099 2,422 | +178-0 8:2 6-4 1-8 Oct-Mar. 24-2 80-7 1050
ended |1935-6 | 2,175 2,461 SRZE8 9-4 7:0 2-4 1933-4 Apr-Sept.| 25-0 88-4 113-3
ok 119367 | 2,226 | 2,468 | +76-2| 10-8 | 78 | 2-9 Oct-Mar. | 30-9 | 122-4 | 153-3
1937-8 | 2,374 2,531 +177-2| 12-0 8:3 | 37 GG Aard o e
. 5 & E ] 160-4
1936 1v. 496 | 395 | +75-2| 107 | 7:6 | 31 ottt b
1937 1. 628 | 852 | +77-2| 11-1 | 85 | 26 1935-6 Apr-Sept.| 24-2 | 125:7 | 149-9
IL. 765 952 | +20-0| 106 | 7:4 | 3-2 Oct-Mar. | 28-1 | 146-8 | 174-9
IIL 337 269 | +79-2| 10-6 7965 30; L |
K 1936-7 Apr-Sept.| 36:7 127-8 1646
21 . . 3
I 549 "I ats A TR SRR RSN Oct-Mar. | 35-0 | 1465 | 181-5
1938 1. 646 837 | + 9:4| 12-0 | 8-4 3:6 1937-8 Apr-Sept.| 36-3 11928 1557
1L 805 942 | +72-8| 11-9 (50 iy &597/ Oct-Mar. 41-6 140-3 1819
I 374 317 — 7'4‘ 10:3 | 7:3 | 3-0
v. 564 | 422 | - 4-4 135 | 85 | 50 1938 Apr-Sept.| 46:7 | 112:2 1589
| | |
o S In continuation of Table XV, July 1038
Forgplaastors notes s Statica Summery. Tablo XVID. October 195 i g e T s

exceeding £78 (in Groater Iondon £105),




XV—EMPLOYMENT
The Ministry of Labour Gazette

L Number of
| ‘ Insured Persons Percentage of Insured Persons Unemployed
| IS Thousands
| 1937 1938 1937 1938
| ¢ g
Sept. | Oct. Nov. Dec. | Sept. | Oct. Nov. Dec.
‘ July | July 13 | 18 o 2 17 i 12
| = —
Agriculture, Horticulture, &c. 690 720 36 SHANIBNEE QMR8 E3 4] 4-3| 5-7 8-9
Building 5 1,035 [ 1,050 | 11-8 | 12-2 ‘ 14-1 (1211 | 1d-1 ‘ 16-0 | 17-3 | 18-6
Chemicals, &c. 232 | 245 5-8 ‘ G S D D) | 6:5| 6:4( 6:6| 6-5
Clothing 617 | 626 | 10-0 8RO (BIE6) | 12768 [SE27H 12608 [ 1187 S111Ei7
Coal Mining . 868 8581 BISSIGRWIBHIIRTIE72 ) S SH 17661 [S14E 20 (1518 [N 1488
Distributive Trades 2,061 | 2,096 | 7-7 | 8:5 (/7 ‘ 8:-4 | 8-8 9-8 9-9 9-3
Engineering, &c. . 822 J 862 | 4-8 ‘ 5-1| 5-2| 5-6( 8-0/ 8-0 ‘ 8-1| 7-8
Food, Drink & Tobacco 579 ‘ 58 3| NZ0728 NNEB R MRS CON S8 S0H |8 6 [RN8E 74! T8RINIEN9E4
Hotels, Public Houses, Clubs, &c | 444 | 501 [ 11-4 | 16-1 | 18-2 | 17-7 | 12-4 | 17-4 | 19-2 | 18-8
Iron & Steel Manufacture 286 ‘ 286 | 95| 9-4(10-6 | 11-3 | 26-0 | 20-6 | 22:7 | 23-2
‘ Metal Trades. 740 74 28| NS EE Y| INSEIE NGB 742014 071 | 119.+9) ‘ 9:5| 9-2
} Motor Vehicles, Cycles & Aircraft 352 ‘ 388 4-6 [ 4:6 ‘ 56| 51| 75 65| 59 5-0
Paper, Printing, &c. : . | 489 | 446| 4-8| 52| 54| 55 6-8/ 69| 7-0| 6-8
| Public Works Contracting, &c 294 328 | 35-5 | 36-4 | 37-5 | 41-8 | 346 | 35:7 | 367 | 37-8
Road Transport 411 | 416 6~5‘ 7-4 ‘ 80| 81| 7-3| 84| 9:0| 89
| Shipbuilding & Ship Repalrmg 173 175 | 22-0 [ 21-1 [ 21:3 | 22-9 | 21-1 | 227 | 22-4 | 22-5
Shipping, Docks, Harbours, &c. 300 302 | 21-2 | 22-3 | 22-6 | 23-7 | 24-7 | 25-1 | 26-7 | 26-0
Textiles: Cotton . . 409 | 393|126 | 10-5 ‘ 13-1 [ 15-8 | 31-7 | 24:0 || 22°5 | 21-2
| Woollen & Worsted 223 216" |IOF8H R385 =51 [S17:= 91| 18«85 158113 :6 | \1'3:6
il Other 534 518 | 116 ‘ 1241 ‘ 14-7 | 16-4 | 19-2 | 16-9 | 15-9 | 15-3
[ Woodworking, &c. 249 251 8-5 8:3( 9-1|10-3|11-2|11-7 | 11-5( 11-3
Other Industries 2,630 | 2,835 SE0) ‘ 9-6 (10-1 | 11-1 | 10-1 [ 10-8 | 11-1 | 11-4
London . 2,887 | 2,991 | 5-3| 60| 68| 7-1 i 7-3| 83| 86| 85
South East 1,252 | 1,312 4-7 657" [N6-7 7:6 6-3 75 8-2 8-9
South West 1,047 | 1,098 | 5-8| 6-8| 7-4| 8-1| 6:6| 79| 8-2| 8-1
Midlands 2,123 | 2,183 6:6 6:7 753 8-4 | 10-5 -6 9:6 088
North East 1,504 | 1,541 9:0| 9:-4|10-5|12-7 | 13-8|12:5| 12-7 | 12-8
North West . - 8 2,158 | 2,207 | 13-4 | 12-9 | 141 | 15-4 | 18-4 | 16-9 | 17-1 | 16-8
North . . . . . > 808 832 | 15-7 | 15-9 | 16-5 | 18-7 [ 17-9 | 18-7 | 19:0 | 19-1
I Wales . - - . 637 652 | 191 | 20-8 | 20-7 | 21-5 | 23-5 | 23-0 | 24-3 | 24-8
| Scotland . 1,489 | 1,536 | 13-8 [ 13-9 | 14°6 | 17-1 | 15-1 | 15:0 [ 15:6 | 16-2
i Northern Ireland . 324 330 | 19-7 | 21-2 | 24-4 | 27-2 | 24-8 | 245 | 25-2 | 26-3
| Special Schemes: Bankmg & Insurance 156 158 1-3 14| 1-5 1:5 16 {072 1-8 1-9
| Wholly Unemployed — | — | 80| 86| 92| 97| 9:6|10-2|10-6/|10-7
I Temporarily Stopped = = 1-4 1-3 1. 2-3 27 2ol 2- 2
Males 10,598 (10,853 | 10-3 | 10-7 | 11-3 | 12-8 | 12-9 | 12:9 | 13-4 | 136
Females . 3,789 | 3987 | 7-0| 7-5 ‘ 9:0| 9-8 ‘ 10-9 | 10-7 | 10-7 | 106-5
i | | = ‘
Total 14,387 (14,840 9-4 9:9 [ 10-7 | 12-0 | 12-4 | 12:3 | 12:7 | 12-7
Number of Insured Persons Unemployed Zheusands |
< ‘ Wholly Unemployed 1,159 (1,238 ’1,318 1,392 | 1,420 |1,516 |1,569 |1,591
| Temporarily Stopped 196 | 180 | 223 | 330 | 421 | 314 | 312 | 300
| Males 1,090 | 1,132 | 1,200 | 1,352 | 1,404 |1,402 | 1,452 | 1,471
Females 265 286 341 369 436 428 428 420
Total . 1,355 | 1,418 | 1,541 | 1,722 |1,8417(1,831 | 1,880 | 1,891
Estimate of Insured Persons Employed : Great Britain only* Thousands 12,271 (12,294 (12,258 (12,263
11,707 [ 11,664 | 11,580 |11,444% | 11,429 | 11,455 | 11,428 | 11,462
AP %{’l:::‘}:ilﬁ:::gml&nr%]d'a?%;:iﬂ;}:&’f‘;ﬁ,gf,g?;'.’i{‘i';'ffm.&lf”mem”“m""lyww ,when the number insured was 235,008 (Agriculture, &c. 20,000, Hotels,
* Figures in small type exclude Agriculture, &c. & certain clacsey of demestic employment. T Revised.




XVI—INDUSTRIAL ACTIVITY 11
The Board of Trade Journal, &c.

Monthly totals and percentages of monthly average in 1930,

Coal Pig Iron Crude Steet Cotton Rayon Electricity(}) Building(1)
Saleable coal Production | Production | Ra¥delivored | Production of 3%5%%‘{%3; g ::3"3!}
Aillion tons Thousand tons | Thousand tons Milllon®. | illionis. Uillion units ol

1935 18:6 92 535 704 ‘ 822 7135 | 109 720 |10°32 254 1,464 167 9:53 153

Averags 1936 19-0 94 644 725 | 982 767 | 119 737 |12-11 298 1,685 785 | 9:75 157
months | 1937 20-1 99 708 737 | 1,082 777 | 124 736 |12-90 377 | 1,909 270 | 9-24 749
1938 19:0 94 564 709 | 866 742 | 99 708 [11-69 288 | 2,031 223 | 8-10® 730®

1937 Oct. 20-4 700 770 749 1,134 786 | 124 7136 13-57 334 | 2,029 223 8:70 740
Nov. 21-2 104 762 748 1,178 793 | 136 749 |13-72 338 | 2,285 251 8-31 134

Dec. 21-1 704 784 152 1,104 787 | 1204 737 |11-83 297 2,497 275 | 9-89 159

|
}
1938 Oct. 19-7 97 469 97 ! 855 740 98 707 |11-75 289 | 2,195 247 | 8:37 135
Nov. | 20-0 98 462 89 860 747 | 100 709 |12:41 305 | 2,346 258 | 7-09 114
2

Dec. 19: 94 446 86 656 707 95 704 |10-39 256 | 2,675 294 | 6-87 170
(1) GreatBritein. () By 146 urban Local Authorities ; except December 1937 and December 1938, by 141 only. @) ProvisionalL (4)Revised.
XVII—SHIPBUILDING XVIII—RAILWAYS
Lloyd's Register G.W.R, LMU.S.R, LN.ER., SR.
Thousand tons gross £ thousands
Great Britain & Ireland C%mel:i.es Iiuildi.mg: ‘ Traffic Receipts
| Building | Building .’;ﬁk,'xgr[ S Coal& |Other Mer-( %8l | poceenger
N il |G ‘*;‘:;‘g) L f’:ﬁgé’f | Worid Coke | chandise | T Traia | Total
1935 683 499 743 800 | 48-2 1935 [ 594 1,012 1,606 1,303 2,909
1936 1,081 856 964 | 1,288 | 42-8 1936 ‘ 612 1,065 1,677 1,342 3,018
1937 1,057 921 | 1,125 | 1,775 ‘ 38-8 1937" 659 1,105 | 1,764 1,401 3,165
1938 505 | 1,018 780 | 1,889 | .29-2 1938 | 630 1,001 1,631 1,399 3,030
1936 1v. 273 280 964 | 1,288 42-8 1937 Oct.! 681 1,221 1,902 1,269 3,17
1937 1v. 217 223 | 1,125 | 1,775 || 388 NO\'.: I 5721 1,187 1,908 151211 3,028
i Dec.
1938 1 173 | 180 | 1,089 | 1806 | 376 b 739 | 1,078 4 1. STS || T3S R I
1L 157 287 | 1,037 | 1,790 | 36-7 1938 Oct. 670 1,055 1,726 1,256 2,982
IIL 87 310 885 | 1,827 h 32-6 Nov. 657 1,033 1,690 1,123 2,813
1v. 88 242 780 | 1,889 | 29-2 Dec. 685 883 1,569 1,343 2,911
Merchant vessels of 100 tons gross and upwards only. *Excluding Russia. 1 Reviged.

THOUSAND TONS GROSS

MERCHANT VESSELS BUILDING
GREAT BRITAIN & IRELAND
1600(— 7 —is00
n
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1929 1930 1931 1932 1933 1934 1935 1936 1937

Tonnage under construction on which work was suspended was not recorded between Mareh 1929 and Mareh 1031, but was negligible.




12 X1X—RETAIL TRADE: VALUE OF SALES & STOCKS
Sample of Department Stores, Oo-operative Societies, Multiple Shops & Independent Retailers : Great Britain only.
Bank of England
1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
‘ Sales(1) 1938 ‘ Stocks(2) 1938
—= 118 A, ‘ = =R —— =
Sept. ‘J Oct. Nov. | Dec. Feb-Bec. |  Sept. Oct. ‘ Nov. Dec.
Total . : 5 . : ‘ EERRON (RS2 LION | E=SilicH | stmio) | B 208 (=g st L =H5eeh || — g 2d = toiy
Food & Perishables . 5 3 .|+ 45| +34/+ -2/ +1:8|+ 40| —3-9|+ 14|+ 76 + 3.4
Other Merchandise ; 5 5 ST 8 R 5| —29|+1-9|— ‘3| —4.5|— 59| — 49 — 3.5
Piece-goods® . . . .| -125|—44|—6:2|— 60— 54| —71|—73|—57|—4-0
Household goods : : Al el = -6 85| — 36| — 57| — 107 | — 9-2 ‘ — 56| — 3590
Dress materials . g s S| = 16T (NS e 2 | 4808 (R SES L |IF— 553 ‘\ — 70 — 60 (= 58| = 34
Women’s wear® S0k 70351 1SN IL546 1 [k 343 [=5235 lli= _5=50l1 = 2.4/ =H2:4
Fashion departments . . 9 — 0l S Sr R G e IO RS NG nil SO0 | BTy S SR )
Girls' & children’s weax - = 2:8 |+ 44 = | 3EY, +  4°1 + 2-2 — 26| — 40| — 19 — 1+4
Fancy drapery . 2 5 Selbe=c 4, | 4 == AR IRt 8 ‘ = T/ 4-7 | = o=l } — N80 [E==8 ()
Men’s & boys’ wear. S 570 [ —" gl — 7.3 Hl + 2-9 | — 76| = 54| = 51| = 16— 2.6
Boots & shoes . & & SR OB RELOSON IS ABG M RS54 RS20l o= | 431 = 8| = 443 [ =143
Furnishing departments . | — 89| — 9-4 ‘ — 36| — 7 = 4-5 ‘ — 68| — 59| — 6-2| — 4-3
Hardware. K 1 =02000 || = Eep s (REIRSSR0R0 S ol | 1 S (S (5 e () [, 22 i =S )
Fancy goods 1-7 18| — 24| = 1-8| —2:3 = 87 | =111 |~ 85| — 4.6
Sports & travel = aal =6y ‘ “l4| - 12| —a2) =72~ 67| — 64|~ 46
Miscellaneous & unallocated [RSiER2E4T NeaRSEaN st 2571 = 2ud)ll +. -2 ‘! = Ritn S el R PIOT I B [R3o |
Total 1 \ |
Scotland . CERSEON IEEMGEE N SST=S 25 8 [FEts - 4515 ‘ P 4~4[ — 48 —4.3|—32|— 32
North East |+12|+28|—- 7|+27|+26|—37|—40|—38|—4-1
North West . SO | W2 SO Bl =M 81 [fsst= N 2 IR R N7 1 72 (B =" 4i8 L = 315 5-0 | — 4-2
Midlands & South Wales [RSERZE8E N30 ‘ = ION BN R 2R =S8 0L — 163 [ =318} = 50]
South of England [SEEN2EAR IS8 | (E= SRS S 3ROl (i gE7 = 8194t = 5.7 | i — Ji«8 it 240
London, Central & West End. [IEUOESHESRREON E=N7R0 =74 [ — 73 1‘ — 44| — 62| — 59| — 4-5
London, Suburban . S IRANZRON TR (B2 B IR BEENSSOR(EERIF S E= (611 [5==1796]| = 44| = F5)
Food and Perishables | | R MR N~ D
Scotland . : : . S ISERAEGY | EEN7E 98 FEL i3 TS 3lg) |
North East GER2E8HIIEENIE 6 (S 1k01 - 14
North West . ar Ze@lfap gaEiar '1‘+ 1:6 |
Midlands & South Wales +=5-0 | + 32|+ 7|+ 2-0 | 1) At gelling value; corresponding figures
South of England . SRS IIN (EERATAN RS S5 ‘ - e for previous year adjusted for
London, Central & West End + 95| — 82| — 8-5 1 — 65 | difference in number of selling days.
London, Suburban . . + 54| + 39 ; + 5|+ 2-9| () End of month, at cost. Stocks reported
Other Merchandise | | form a less representative sample
‘ | than sales, particularly in respect of
Scotland . ar 29 || ar B[R & AR 5'3‘ food and perishakles.
gortﬁ {EvaSt SO O ‘ Fleris ‘ T4l 3) Including some goods which cannot be
oL est 5 2 - 23 + 2:3 = 1-6 | + 25 allocated to sub-headings.
Midlands & South Wales SE=—STEON (IEPRSE T =7 | - 5810
South of England - 17|+ 4-9 ‘ = ' a7 Feai
London, Central & West End. —13-0| — 90| — 70| — 76|
London, Suburban . ¢ = D@ || = o= 60| + 3-1 |
Average daily sales 1933=100 2—INDEX NUMBERS OF SALES
Provincial [ London, S
Scotland England & Wales Ceutrnlo:\:’l;stEnd London, Suburban Great Britain )
Food & | Othe Food & | Other Food & | Other | Food & | Other Food & | Other
Total | Perish- Z\Ierchnn‘ Total | Perish- |Merchan-| Total | Perish- Merchan{ Total | Perish- |Merchan Total | Perish- (Merchan-
ables ables dige | ables dise | ables dise ables 7(17150
1937 Sept. 121 127 112 122 130 110 | 102 86 | 104 119 128 104 118 | 128 | 108
Oct. 120 122 [ 117 130 132 126 | 117 103 119 | 128 136 1161 [ 127 130 | 122
Nov. 126 129 121 132 | 134 129 122 109 123 | 143 | 142 | 144 | 131 134 | 128
Dec. 148 141 155 166 154 183 ‘ 162 | 192 158 | 183 167 | 207 | 167 1157 |i| 178
1938 Sept. 126 | 133 115 124 135 | 109 | 94 90 122 135 | 102 | 120 134 | 104
Oct. 128 131 124 134 136 | 131 | 107 95 | 109 | 131 141 115 129 135 | 123
Nov. 129 1824 | |-"125 131 134 127 113 | 100 115 | 140 143 135 | 130 | 134 125
Dec. 155 146 163 ! 170 156 1191 150 179 | 146 1 188 | 172 | 214 170 | 159 | 181




XX—SUMMARY OF QUARTERLY STATISTICS 13

Values in £ millions

Reserve of Notes & Coin . : 55-4

1936 1937 1938
Il J 1v. I n IIL. Iv. l. IL IIL Iv.

BANK OF ENGLAND ‘ QUARTERLY AVERAGES & INDEX NUMBERS 2
Notes in Circulation . . .| 445-8 | 452-6 | 459-6 | 475-7 | 492-5 | 490-6 | 479- 0 | 487-2 | 486-5 | 489-5
Gold in Issue Department . .| 240-2 | 263-7 | 313-7 | 318-9 | 326-4 | 326-4 | 326-4 | 326-4 | 326-4 | 326-4
Bankers’ Deposits . -| 95-1| 93-6( 94-4| 99-9| 97-6| 96:7 w‘ 114-0 | 106-1 | 105-0 | 99-7
Securities in Banking Department 117-7 | 114-4 || 114-8 | 130-6 | 134:6 | 1254 U 131-3 [ 139-0 | 136-7 | 128-0

| ‘0 54-7| 44-1 35-2 48:0 | S1-2 | 40-1 | 41-1| 47-3

LONDON CLEARING BANKS |
2,288 | 2,277 ‘ 2,292 | 2,253

Total Deposits - .| 2,249 | 2,204 | 2,275 | 2,267 | 2,288 \ 2,318 ‘1

Casih as percentage of Deposits .| 70-2 | 70-2 | 70-2 | 70-3 | 70-3 | 10-3 | 70:7| 706 | 710:5| 10-5
Money at Call & Short Notice . | 163 | 180 172 | 172| 162 ‘ 163 149 | 150 | 153 | 152
Bills Discounted . . .| 346 | 334 300| 248 280 | 298 | 286 | 273 | 298 | 264

Investments s+« .| 643 ‘65m 669 | 657 | 644 | 636
Advances, &c. . . . .| 876| 888| 906 954 | 971| 983 | 980‘ 985 | 973

634 | 633| 640 | 641
| 966

BANK CLEARINGS INDEX 1930 100(1)
Metropolitan, Country & Provincial| 109-2

121-3 | 126-4 ; 1122857 ‘ 1165 ‘ 122-1 | 121-5 ‘ 1139 | 107:2 | 115-1

[ | |
’ |

|

\

|
|
|
FOREIGN EXCHANGES | [ ‘ ’ |
4-898|| 4-896 4-930 4-967) 4- 982| 5-001) 4-969 4-872 4-717

|
London on New York - =
. [

5-030
o ,» Paris 76:32 (105-14 |105-52 [110-13 (134:54 |147-46 ‘154 08 (171-79 (178-38 |178-33
SECURITY PRICE INDEX 31 Oec. 1923=100 | ,
Tnvestors’ Chrooicle | ‘
Gilt-edged . / . 5 .| 126-2 | 126-3 || 121-6 | 120-1 | 118-9 | 120-0 || 121-0 | 120-0 | 1187 | 116-4
Industrials® 5 : s .| 138:7 | 145-5 || 141-5 | 137-0 | 134:7 | 121:6 || 114-9 | 111-4 [ 107-2 | 109-5
All Securmes(' - 5 : ‘ MO 3 136-6 ‘ 136 5 | 130-9 | 129-8 | 120-7 || 118-5 | 115-6 | 113:9 | 114-7
FLOATING DEBT \ 1l \
Treasury Bills Outstanding 808-3 | 8251 || 706-2 | 675-8 | 863-3 | 906-0 | 848-1 | 8536 | 868-4 | 938-8
Ways & Means Advances ,, 28-7 297 ‘1 333 32-0 | 28-9 43-4 || 33-9 42-4 44-7 46-7
WHOLESALE PRICE INDEX 1930=100 | | ( [ | ‘ |
Board ofTrde . |
Food . . . s - 5 ! 92-8 98-0 | 99:6 | 101-8 | 103-1 | 104-7 || 103-0 | 100-0 ' 94-8 91-7
NotFood . . . . .| 96-0| 99-3| 107-2| 114-4 | 115-7 | 110-9 | 107-2 | 102-8 | 101-8 | 102-2
All Articles ] | 95-0 | 98-9 | 104-7 [ 110-1 | 111-4 | 1089 | 105-9 | 101-9 ‘ 99-5 | 9g-6
COST OF LIVING INDEX July 1914—100 | |
Ministry ofLabour I\
General . . . . .| 147 | 151 151 | 152 | 156 | 160 | 157 | 156 | 156 | 156
Roodlo . o 0 = e a0l (873 508 811358 i A A T AT 141 | 140 | 141 | 139
B ‘ ‘ @ | @) @ @ | @ )
PRODUCTION INDEX 1930=100 . ‘ 121-3 | 131-7 || 131-1 ’ 133:6 | 1301 | 136-4 | 132:1 | 121:7 | 1165
Board of Trade | (i | L |
e = | o
EMPLOYMENT: Insured Workers ’ l | ® || ‘

Number Employed Thousands 11,071 | 11,163 ‘ 11,241 | 11,519 | 11,667 |11 563 Il 11, 352 11, 396 515 430 ‘ 11,445
Percentage Unemployed . 5 ‘ 1222 12-1 | 12-2 10-7 ‘ 959 11-1 i 13 1 13 1| 12-8® ‘ 12-9
T A =il = | 5 T
RETAIL SALES INDEX 1933=100. ; 108 133 118 124 1 117 142 120 ‘ 129 120 | 143

NEW CAPITAL ISSUES Bankof Ensiand ’
Total . 5 - S . .| 44-4 75-
8-4

a.l;;RI:ERLY VTDTALS
-1| 50-6| 30-0| 40-6
6| 95| 64| 88

12-7

N o
S
0 ©

33-0 39-9 | 23-3| 34-5
7-4 4 3-5

)

Abroad

EXTERNAL TRADE
Retained Imports

Total . 5 . A .| 192-1 | 224-7 | 211-2 | 232-4 | 239-6 |269-5| 229-4 | 207-3 | 208-0 | 214-1
Raw Materials | 51:7 61-3 61-7 | 67-9 72-2 | 76:6®) 64-4 ‘ 52-5| 50:4 | 50-1
Manufactures ‘ 51-2 | 53-3 | 53-4| 64:5| 65-7 | 66-8%| 60-3| 52:0| 50-6| 52-6
Exports of U.K. Goods i |
Total ‘ 112-2 | 120-5 | 121-1 | 130-1 | 134-4 [135:7®) 120-9 | 112:3 | 1135 ‘ 124-2
Coal b 4 o[ TES 7-8 VIO () 10-8 | 10-2 || 8-8 9-4 9-3 9-8
Cotton Manufactures - 5 16-7 16-3 16-7 17-6 18:0 | 16-2 141 11-7 | 11-8 | 12-1
Machinery , } 10-4 10-9 | 10-9 112131 12-4 | 14-3®¥ 14-7 145 | 13-8 | 15-0
RAILWAY TRAFFIC RECEIPTS | [ | | [
Goods Train | 21-0 | 22-9) 227 22-9 | 21-9 | 24-3 ] 23-7| 20-2 19-4 | 21-5
Passenger Train =227 15:6 14-5 18-6 23-6 | 16-2 14-0 | 188 237 16-2

{")Not sensonally ndjusted. {?)Revised index in 1938. (®)Reviged.
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STATISTICAL SUMMARY

FEBRUARY 1939 ”
£ millions I-BANK OF ENGLAND
Issue Department Banking Department
Avemge Df ‘777 T | B o s — T y = — P
Wednesday Notes it ‘Noms in‘} Govt. | Other sil | Gold i Eepos:tf _ Gumsid | Reserve
figures Circu- ’Bankin:: Securi- | Securi- éovi:r ‘ Coin & g Other | Govern-|Discounts | of Notes
iﬂon Dept. | ties* s ‘Bullion Public Bankers‘AwO“n& Total e ‘Advﬁ,ﬂc@ Other | Total ‘&Coin
= T TR | T [ | LS R T T =il
1934 378-7| 72-8 ‘255'9 ‘8| 3-3 [191-5| 18:6 (100-3| 36:7 1}155'6 81-1 718 1 11-1 (100-1| 73-5
1935 394-7| 59:0 |257-5 -7 (| 1-8WMM93-7 15-3 /| 967/ 38=1N{150=18N8720; 9:6 | 119 [108:5| 59-6
1936 431-4| 52-9 |254°8| 1-2 2611112277 |67 RO 65 M INIBUS |151-4] 88-8 9-8 | 17-1 (115-7| 53-7
1937 479-6| 445 200'5‘ A — ||321-4]] 19:5 | 97=2]| 37:2"('153-9) *98~4 6-9 | 21-2 |126-4| 455
1938 485-6| 43-9 |202-7| 3 — |326-4| 18-2 [106-2| 36-2 |160-7|103-2 9:6 | 21-0 [133-7| 44-9
[ | [ [
[ |
1938 Jan. [480:9| 55-5 [209°6 4 — |326-4 13-1 [122-5| 37-1 [172-7/100-5| 13-6 20-6 |134-6 56-1
Feb. |475-3| 511 | 1993 7 {326-4| 15-0 [106-6| 35-8 |157-4| 96-7 8:2 | 190 |123:8| 51-7
Mar. |480-4| 46-0 |199-6 4 — |326-4| 13-7 |113-3| 36-4 |163:3|107-6 6:5 | 20-7 |134:7| 46-8
Apr. [492-9] 33-5 [199-8 2 — |326-4| 14-9 |109-0| 36-3 ‘160'3\ 114-9 8-8 | 20-0 [143-7| 34-3
May (482-9| 43-5 |199°6 4 — |326-4| 25:6 | 97:5| 35-9 (158-9(104-4 8:3 | 197 |132:4| 44°3
June 486-0| 40-4 (199-8 1 = 1i326E4 | 116511 ‘110'8 371 |164:0|113-0 7-1 | 204 |140-5| 41-3
July ‘489'2 37-2 [199-8 1 : = ‘326 4] 14-9 ’113'11 35-3 |1163-2|111-8| 10-0 | 21-3 |143-0 38:2
Aug. [485-9| 40-5 (1996 4| — |326-4] 201 [104:3| 34:8 |159-2(106-6| 7-4 | 21-7 |135:6| 41-7
Sept.‘484'7 41-7 [199-5 5 — [326-4]20-9 | 97-9| 37-7 156'5'102'6 6-2 | 22-9 |131-6| 43-2
Oct. |492-8| 33-7 [199-8 2 — [326-4|24-8 | 99-0| 36-3 160'0‘112-2‘ 8-0 | 22-5 | 142-7| 35-0
Nov. [480:4 | 46:0 | 1996 3 -1 [326-4( 24-0 99'6‘ 35-8 | 159-4 | 96'2“ 12-7 | 20-9 [129-9| 47-3
Dec. |497:7| 58-7 |229-5 3 *2 |326-4| 15-7 |100°5| 36-5 (152:6| 69:0| 19-5 | 22-4 [110-9( 59:7
1939 Jan. [473-9| 60-0 ‘357-1 1 -3 "176 4| 16-2 123'1’ 36-8 [‘176-1 83-8| 27-1 | 22-5 |133-4| 60-7
Wednesday | | | |
25th Jan. [463-8| 62-6 |399-7 — -3 “26 4| 12-9 [118-2| 367 ’167'8 82-0 | 18-8 | 21-9 |122-7| 63-2
Ist Feb. |471:9| 54'5 }399'6 Al 3 (126-4| 12-3  108-3| 37-1 (157-7| 77-9 | 213 | 21-4 |120:6| 55-2
8th ,, [475-0| 51-4 ‘399~6, Dl | 0] !126 4| 15-4 | 103-9| 355 ‘154'8 77:6 | 20-6 1 22-4 (120-6| 52-3
15th ,, |473-2| 53-2 ‘399~6\ A ‘4 |126-4| 125 ‘1]0-5 35-5 |158-5| 82:5 | 18-1 | 21-9 |122:5| 54:2
| |
*Including Government Debt 11-0.
II-BALANCE OF PAYMENTS
£ millions The Board of Trade Journal
Board of Trade Estimates: Net Transactions on Current Account
1928 1929 1930 1931 1932 | 1933 1934 ‘ 1935 | 1936t 1937" 1938
Merchandise 5 .| —352 | —382 | —386 | —407 | —286 | —258 | —284 | —275 | —346 | —431 [ —388
Silver - 1|+ 1| — |- 2|- 2|-5|-10|+14|+ 1|-10]|+1
—352 | —381 | —386 | —408 | —287 | —263 | —294 ‘ =261 | =8451}" =442 =377,
Govt. Transactions* .|+ 15|+ 24|+ 19|+ 14| —24| - 2|+ 7| - 2| - 3| - 4| - 13
Shipping Income . .| +130 | +130 | +10s |+ 80 | + 70 ( + 65| + 70 | + 70 | + 85| +130 [ +100
Investment Income . | +250 | +250 | +220 | +170 | +150 | +160 | +170 | +185 | +200 [ +210 | + 200
Commissions, &c. + 65| + 65 |+ 55| + 30 | + 25 | + 30| <= 30 = I30F"S="358| =S4 0N| S-=W35
Miscellaneous ST T e U A i U 0 = (3] 85 0 581 B = (O 15 8 Qo) R | B S s (S 510) —
+475 | +484 | +414 | +304 | +236 | +263 | +287 | +293 | +327 | +386 i 322
Total . 5 5 .| +123 | +103 | + 28 | —104 | — 51 = = 7‘ Sr e Byl 56‘ — 55

In continuation of Table IV, Feb. 1938. *Includes receipts & payments in respect of reparations & the principal of inter-governmentallo8ps.  t Revised.




|
16 III—LONDON CLEARING BANKS
The Barkers' Clearing Fouse
£ millions Each asget is also shown a3 a percentage of Total Deposits.
c t Deposit Total Current ‘ Coin, Notes & 2 » Advances w_-
|dccoubia®  &SWEL.| pepouta | %Z L || ghepnemid, | JBTLNGke | wcoumea | Iovestments | Cosomera
T —————— - — —  — =3 if,ff, — — e T ——| e —
1936 | 1,197 982 | 2,216 54-9 “ 228 70-3 | 165 255 320 74-4| 643 29:0| 865 390
Averageol 11937 | 1,233 | 1,011 | 2,287 | 55-0 | 235 -70-3 | 167 7-3 | 281 712-3| 652 28-5| 954 471-7
1938 | 1,244 1,033 | 2,277 54-6 | 241 70-6 | 151 6-6 280 72-3| 637 28:0| 976 42-9
1938 Jan. 1,290 | 1,039 | 2,329 55-4 251 70-8 | 154 66 331 74-2| 636 27-3| 965 471-4
Feb. 1,242 | 1,038 | 2,280 54-5 243 70-6 | 144 6:3 288 72-6| 633 27-8| 980 43-0
Mar. 1,221 1,033 | 2,254 54-2 || 244 10-8| 150 67 239 10-6| 634 281 995 442
Apr. 1,228 | 1,040 | 2,268 54-1 || 246 710-9| 150 66 249 770 | 638 287 | 994 43-8
May 1,220 | 1,043 | 2,263 53-9 231 710-2 | 146 6:5 280 72-4| 631 27-9 | 981 434
June 1,245 | 1,054 | 2,299 54-2 247 10-7 | 154 67 289 72:6 | 630 27-4| 980 426
July 1,254 | 1,055 | 2,309 | 54-3 244 70-6 | 159 6-9 301 73-7| 633 27-4| 980 42-4
Aug. 1,248 | 1,050 | 2,298 54-3 || 241 70-5| 153 6-7 305 73-3| 642 27-9| 970 42-2
Sept. 1,236 | 1,033 | 2,269 54:5 234 70-3 | 148 G 289 712-7 | 646 28:5 | 969 42-7
QX 1,247 | 1,009 | 2,256 55-3 || 234 7104 | 149 6-6 268 77-9 | 645 28-6 | 969 43-0
Nov. 1,244 1,004 | 2,249 55-3 || 233 70-3| 149 6:6 272 72-17 | 642 28:-6| 962 42-8
Dec. 1,256 997 | 2,254 557, f; 243 70-8 159 /07 250 77-7| 635 28-2 | 966 42-9
1939 Jan. 1,260 970 | 2,230 56-5 [i 248 1171 143 6:4 256 77-5 | 624 28:0| 968 43-4
* Eogland & Wales only, in1936 & 1937,
Cimiliions IV—CURRENCY OF GREAT BRITAIN & IRELAND
Irish ‘ Held b Held b Cireiaton
N i culali
Bnol | Sguh | B | rew | IO | Eemaed | fHa | BSKOL | fondo | sioweh | Estmad | itein
Notes Notes Notes Mo, Issued - & Coin Reserve il || B RSN tonet
adjustment
iverase 1937 525-2 | 231 | 103 | 9.2 | 567-8 ‘ 75 | es | 455 | 1142 | 26-4 | 457 | 7122
¢ |1938 530-7 | 23-5 | 104 | 9:9 | 574:5 | 78 | 652 44-9 | 117-3 | 27-1 463 7123-8
1937 Nov.| 537-6 | 23-4 | 10-1 | 9.6 | 580-7 | 77 | 658 54-7 | 114-7 | 26-7 462 1241
Dec.| 547:6 23-8 10-4 10-0 591-8 | 77 | 669 48-5 s 270 476 12507
1938 Jan. | 537-6 22-3 10-2 95 579-6 i 77 657 561 118-6 26-1 456 1234
| Nov.| 527-6 23-8 10-4 10-6 572-4 | 4B ‘ 651 473 116-3 27-3 460 123-9
| Dec.| 557-6 24-0 HOSSRE SRINEO; 6031 L) 682 59-7 121-8 27-6 473 123-9
| 1939 Jan. | 535-1 22-6 10-3 = 10-4 5784 1 79 \ 657 ‘ 60-7 120-8 26-3 449 121-9
| For explanatory notes see Table VIII, Jabuary 1938,
ESTIMATED CIRCULATION
IS0 1935 =100 =
AFTER SEASONAL ADJUSTMENT
120}— =
110 ke
00— —1100
90— =122
| | | | | 8
iy 1921 I 1922 : 1923 ' 1924 ; 1925 ! 1926 ’ 1927 ] 1928 ! 1929 L 1930 : 1931 : 1932 1933 . 1934 . 1935 1938 1937 1938 1939 i




V—FOREIGN EXCHANGES 16

i New York |  Paris Amsterdam Berlin Brussels |Copenhagen| Helsingfors Milan | Oslo Prague | Stockholm
Average of working days ; ‘ |
_ 8to£ | Fentof | Fliof | Bm.tof | Begastos | Er.tof |F.Mkto£| Liretof | Hrtof | Ertof | Er.tof
1937 ‘ 4-944 | 124-61 | 8-981 12-29 | 29-29 | 22-40 | 226-3 | 93-94 | 19-90 | 141-51 19-40
1938 | 4-890 | 170-65 | 8-886 | 12:17 | 28-93 > 2265 | 9293 ‘ ¥ 140-90 ‘ Rl
1938 Aug. | 4-881 | 178:56 | 8-937 & 28-92 1) 226-7 | 92-76 - 141-36 | o
Sept. 4-805 | 178-42 | 8-904 12-02 | 28-45 5 226-8 | 91-31 - 13927 19185
Oct. | 4-770 | 178-82 | 8-768 | 11-91 28-21 » » 90- 66 - 138-52 | 19-41
Nov. 4-710 | 178-70 | 8:667 11-76 | 27-85 » » 89-52 b 137-21 ’
Dec. 4-671 | 177-46 | 8-591 | 11-65 | 27:72 | w8878 | o | 13621 | 19742
1939 Jan. ‘ 4-669 | 177-05 | 8-611 11-64 | 27-63 » » 88:73 | P 136-12 ‘ o
— T -
[ Zurich Hobe | Shanghoi | Bjiencs,, | Biode ., " Bombay | Montreal |8, Africa®) Australia®|  New. .| New York
Festo£ | dto¥en | dtos |ToPerZems| g0, | a.ton. $t0c £ 8.4 £ 4 £NZ. |8 to100 Fes.
1937 21:55 | 13-99 | 14-43 16-12 | 3-015 | 18-13 | 4-943 100-13 | 125-00 | 124-00 | 4-042
1938 21-37 | 14-00 | 10-54 16-271|2~8%2 1 17-96 | 4-917 i s 124-10 | 2-881
1938 Aug. 21-32 | 5 8-20 16-12 | 2-871 17-89 | 4-897 . . 124-00 | 2-733
Sept. 2105/ e 8:63 5 24028 81i7-0]] 4-832 5 o . 2695
Oct. 20599 3 8-14 » 2-963 | 17-93 | 4-812 » » 124-19 | 2-667
Nov. 20-79 £ 8-10 16-89 | 2-992 17-92 | 4-743 " th 124-50 | 2-635
Dec. 20+ 65 13-98 8=35 I 17-13.|18-0265 {* 17-938 || #4373 ¥ 3 e 2:633
1939 Jan. 20-67 13-97 8-41 AT 3-031 17-94 | 4-705 n i 124-38 | 2:638
Mean o highest & lowest rates in London: closingrate New York on Paris () Official selling rate. including commission of § £. Official buying rate 15.
(2) Free market rate to end of 1937: official buying rate from 14th Jan,1938. (3 Bankers' T.T. selling rate in London per £100 Sterling.
VI—MONEY & BILL RATES
Loans for | Day to | 3 Months
Ave}-age of Bank Short I D TFine Bank Trgaaury
working doys Rate | periois(n)| Moneyw | Billsch | Bils®
e = = e i i R 7 I i
1938 Jan. 20 50 -50 +53 +505
Feb. 2 +50 50 53 505
Mar. 2 450 { -50 -53 +503 {122 =1
Apr. | 2 50 | -50 -53 -511
May | 2 50 | 50 -53 -515
June 2 +50 50 59 +590 2 NS N -2
) BANK BILLS
July 2 50 50 53 -519
Aug. 2 -50 - 50 <53 +507 4 -k
Sept.| 2 S50 S [ER350 )1 858
Oct. | 2 50 -50 69 | -688 WEEREY ALLOTMERT
Nov. 2 :50 [ -50 66 +670 i -
Dec. 2 -61 58 -94 +933
1939 Jan. 2 50 -50 56 531 | |
— [ ) ISR I PR T [y 5 1 M O B 55 EEEEEE A EE S 11 10
o JFMAMUIJIJASONDJIJIFMAMIJIASONDUIFM
(1) Clearing Banks' lending rate against approved hills. 1937 1938 1939
(2) Brokers’ Buying Rate: The Times.
(3)Weighted average of weekly allotment rates.
VII-BANK CLEARINGS & TURNOVER
O IRens The Bankers’ Clearing House
3 3 . | Metropotitan, Cowntry & ||
e | g S
Total Town Cou:try Pr‘:::nc?al : ‘Turnover Total Town Cou(:tr,v | bgfgrll | aftor ; 1'1\u'nover
= oo 1830=100 v .| seasona 26430
Provincial| Provmcmli ot ‘ adjmtxnt M
. == Sy 5 [T | e o
1932 | 108-3 | 90-4 179, 89-8 4,087 | 1937 Nov. | 1384 | 114:6 | 23-8 | 1779-4 1o 7 4,976
1933 109-1 | 90-6 | 18:5 92-8 | 4,001 Dec. | 140-0 | 115-6 | 24-4 \ 122-3 1705 4,993
1934 | 119-8 | 100-1 19-7 98-6 4,226 | 1938 Jan. | 146:5 | 120-5 | 26:0 | 730-7 7120-1 5,328
1935 | 126-9 | 106-0 | 20-9 704-8 4,489
1936 | 136°4 | 113-8 | 22:6 113-5 | 4,936 Nov.‘ 126-8 | 104-3 | 22:5 172-8 1714-0 || 4,625
1937 | 144-3 | 120-0 | 24-3 721-9 5,113 Dec. | 142-2 [ 119-1 | 23-0 115-4 770-3 | 5,100
1938 | 133-1 | 110-3 | 22-8 174-4 4,772 | 1939 Jan. | 132-8 | 107-7 | 25-1 ‘ 126-0 115-7 i 4,812

England & Wales only. Bank Clearings, average of working days: Turnover (Total Debit Entries to Current Accounts of the London Clearing Banks : ten banks
in 1932 to 1035), monthly total or average of months.




VIII—EXCHEQUER REVENUE & EXPENDITURE

Financial Statement, The London Gazette

Realised for ”
o5 1st April 1937—{1st April 1938 Difference
LT 19350 12¢hFeb. 1938 | 11th Feb. 193¢
298-0 341-3 43-3 214-0 237-3 233
Sur-tax . ‘ 571 62-0 4-9 35-6 39-2 36
Estate, &c., Duties. s 89-0 880 1-0 775 65-3 — 1288 \
Stamps . L 24-2 24-0 o o) 18-4 173 = il
National Defence Contribution 1-4 20-0 18-6 3 16-8 + 165
Other Inland Revenue . . : 1-7 1i-3 -5 1=2 152
Customs . : = . . 221-6 228-0 + 6°4 192-3 194-6 T 288
Excise . : : : . - 113:7 116-2 2515 9952 99-2
Motor Vehicle Duties . . ; ’ 34-6 36-0 sl 33-9 34-8 ap 0
Post Office (Net Receipt) s < : 10-5 8-7 1-8 11349 11-8 2-0
Other Receipts ) : | 20:9; 19-5 1-4 18:0 17-1 -9
Total Ordinary Revenue : : ; .| 872:6 944 -8 SIS/ 2440 7043 7346 + 30-4
Post Office (Self-Balancing) . a : - 76-1 80-4 ¥ A 63-4 667 + 3-3
! IEERe et o o Ul o4 ] 10252 + 765 767-7 801-3 + 33-6
Interest & Management of National Debt 216-2 230-0 ERNGES) 203-3 205-7 = 2018
Remaining Consolidated Fund Services - 12-0 12-1 ar B3] 9-2 1157 SRR
Supply Servicest . - 5 - . .| 605-0 702-3 =073 5333 612-9 + 79-6
Total Ordinary Expenditure . - . 833-3 944 -4 Sribblall 745-9 830-3 + 84-3
Sinking Funds : . : - A 10-5 — 10-5 7:6 8-0 et
Post Office (Self-Bal ancmg) - : : L 761 80-4 + 4-4 63-4 66-7 ESES)
Total Expenditure E z E 2 5 E 919-9 : 1,024-8 +105-0 816-9 904-9 + 88-0
)
+ Excludiog Defence cspenditare met from borrowed money:—realised 1937-8. 64-9: original estimate 1938-9, 900, since increased to 112-9: realised
1xt Apr. 1937—12th Feb. 1938,9-0: realised st Apr. 1938—11th Feb. 1839, 46-8.
IX—SECURITY PRICES >
British Government Securities(*) Investors’ Chronicle index (2)
2} %, Consols 5% Conversion | 3% % Conversion | 4 % Funding | [ | Commodi-|  An
] Gil Fi Indus- | |
Price Field Price  Yield | Price  ¥ild | Price Field ed“l:d Tnterest | trials®) | hggl'%z ]:si(ﬁ, Seigﬂ')‘“

1937 Dec. 74-6 113-7 2-65 | 101-4 3-42 | 111-8 3-26 | 120-3 | 127-9 | 7796 | 219-4 | 177-3 | 179-8

3E35]
1938 Jan. 75-6 3-37 | 114:0 2-57 | 102:3 3-36 | 112-7 3-20 | 121-3 | 128-8 | 118-9 | 217-9 | 116-0 | 122-4
Dec. 70-4 3-55 | 109-1 375 | 97-9 3-58 | 107-5 3-50 | 115-3 | 119-5 | 107-0 | 215-4 | 107-3 | 1121
1939 Jan. GIRORRIEGEN P10 8L 3 237 97-0 3-67 | 106+5 3-56 | 113-8 1]3'3‘ 98-9 | 202:5 | 93-9 | 103-7

(1) Based on mxdda.ysuutauons forall working days a.llowmg for accrued in Redemption is assumed 83 follows:—Price above par: 5 2 Conversion in 1944,
34 % Conversion in 1961, 42 Funding in 1960; Price below par: 5§ 2 Conversionin 1984 42 Funding in 1975. A fatyield is taken for 2} 2 Consols, irrespectiveof price,
and for 3¢Z Conversion when btl.nw par. Income Tax xsneglecwd in calcalating the ymlds

(2)31 Dec.1623 = 100: end of month. (3) Revised index from Jan.1938: old index in italics, (4)Includes also British Rail Ord. and Banks & Insurauce.

X—CAPITAL ISSUES
Bank of England
Estimstes, based on prices of igsue or offerand comprising issuesor offers for cash or for replacement of cxisting securities. Loansredeemable intwelve months or less,

mortgagen, bank advances.etc. are excluded and issues for repaying them are classed asnew. UK. Government issues are not included in the totals butare shown as a
fasr s separate category. LovestmentTrust igsues are excluded.

New Issues Refunding and Conversion Issues
UK.
Govern- For U.K. For Abroad For U.K. TFor Abroad
ment Grand Grand
e Total Total Total dotal o Total
Jountries
1936 99-1 (239-4 165-6 | 207-1 28-3 32:3 [109-8 30-3 49-9 43-2 59-9
1937 99-7 180-2 113-8 147-0 26812 33-2 68-3 11-6 1238 510 555
1938 796 130°7 76-7 102-7 23-5 28-1 25-4 5-9 =8 14-0 14-1
1938 Jan. 8:6 4-2 4-4 1-7 : 41 | 104 -6 6 OE9 () L%
1939 Jan. — 14-9 | Ea7 49y SEM D] ] =1 1 =

¥ Al except those for Local Aathorities.
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XI—GOLD
Lcague of Nations, Union Corporation Ltd.
Million fine ounces 1—-MONETARY RESERVES
1934 1935 1936 1937 1938 &
End of ‘ June | Bec. | Jume ‘ Dec. | June | Dec. | Mar. | June | Sept. | Dec. | Mar. | J;e ‘ Sept. | Dec.®
N = ~I | =73 Fa il [ - E -
Australia . . 4| 1 =1 1] ail &) o) o) o i L -1 < ~1‘ ajl a
Canada ‘ 6l 6'2l 561 651l - i5816]] T5H4NIEE5S6H SNEEA S EGI EEEES: 53] 5-3| 5-4| 5-
India A 758 7=8il 7 J8H e RTS8 S8 i SIS EBE SETEEH ERTER RS 7-8| 7e8i 7SS
New Zealand .| 10 L7 -7 -7 -7 -7 -7 -7 -7 ST AT -7 .
South Africa - 4'GJ 5-2| 6-2| 6-0/ 5-4| 5-8/ 6-8 5-8| 54| 54| 54| 5-4( 6-3| 6
107 LY A | 45-1 45'2‘ 45-3| 47-1| 50-9“ 73-8| 73-8| 76-8| 76-8| 76-8| 76'8‘ 76-8| 76-8| 76-
} 64-7 65'2‘ 65-71 67-2| 70'5: 93-6| 94:8| 966 96-1| 96:1| 96-1 96']‘ 97510 MOwe
Argentina . .| 11-5 11'5‘ 12:0| 12:7| 12-4| 14:3| 13-9| 14-2| 13-7| 13-4| 12-8| 12-5| 12-4| 12-
Belgium . 5 .| 17-9| 16-8| 17-4} 16-7| 18-2| 18-0| 17:7| 17-9| 16:9| 17-1 15-2| 13-7| 15-4| 16-
Czechoslovakia . s 82| . 3-2p +3-2] 3=2( 3=2i) 2:6} 32:61| r 2:6i|5 26/ -#26 v S AT SE2E ISR P
France . . .[150-8|155-7|134-6/125-7(102-4| 85-6| 81-3 77'8; 69-4| 73-3| 69-4| 69-4| 69-4( 69-
Germany . - . 1:6 =7 1-8 1.81 -8 of -8 -8 -8 -8 8| -8 -8 4
Japan < : S|S0 11'2\ 11196 113121 16 12861 | 132 I3 S08 (R12C 6 i RN7ECH SSZEI6 7:5| 7-5| 4-7| 4-
Netherlands £ .| 16-4| 16-4| 12-2| 12:5| 11-6| 14-0| 17-9| 24-2| 24-6| 26-6| 28-5| 28-8| 28-8| 28-
Norway . . .| 16| 1-6| 1-9| 2:0| 2-2| 2-2| 22| 21| 20| 21| 2-2| 2-2| 24| 2
Poland 2 . .| 271 27| 2-8( 2-4| 20| 2-1| 2-2| 2-3| 2:3| 2-4| 2:4| 2:4| 2-4| 2-
Roumania . . <[RS 2e0)FeS3:0]SN3E0]] INESTIL 3-2 3'2‘ 3-3| 3-3| 3-4| 3-4| 3-5| 35| 37| 3
Sweden . S < 4-8] 4-5 4-6| 5-3| 66/ 6-9] 6:9] 6491 7:0]| 7-01\ 76/ NS=OHNNSEONNOE
Switzerland > .| 15-3| 17-8| 11-2| 13-0| 13-1| 18-7| 18-8| 18-1| 17-5| 18:5| 19-9| 19-4| 19-7| 20-
U.S.A. o . .|224-5(235-4|260-5|289-3(303-1(321-7 [330-7|352-0|364-1|364-6(365:6(370-4 (3931|414
33 Other Countries® .| 22-5| 23-2| 22-9| 23-5| 23-7| 24-8| 25-5| 25-3| 25-6| 24-9| 23-8| 23-8| 24-1| 24-
Total: 52 Countries .|551-4|569°9|565'4 (5905 |585-6|621-7|631+6|656-7|653-5|660-3|657-9|661°2|685-6|708-8
Italy 5 s .| 16-4| 14-8| 14-2| 7-7 6-0| 6-0/ 60/ 60/ 6 6-0
Spain 5 5 o 21-1(" 2012/ 241-24 211 “0}]{ 206 |
U.SS.R. . A .| 20-5| 21-2 10-9|
Published reserves of Central Banks, Preasuries, &c. Converted from Old U.8. Gold Dollar valuation @ $20-67 per fine ounce.
In continuation of Table XX (1), Feb. 1938: partiy revised. (1) In addition, Exchange Equalisation A :—1937, Mar. 26-7, Sept. 39-9: 1938, Mar. 42-5, Sept. 21-7.

(2) 32 only since Mar.1938.  (3) Provisional.

2—PRODUCTION
T housand fine ounces

MILLION FINE OUNCES
1934 1935 | 1936 | 1937V | 1938 FECHS RIS S

—_— = = S. AFRICA
Australia . . .| 887 915 | 1,179 | 1,381 | 1,570 e =
Canada . . .| 2,972 | 3,285 | 3,748 | 4,096 | 4,680 nd
Gold Coast . . 326 359 | 428 559 668 " A -
Indialll 0% . o Ee 398 | 333 332 322 !
New Guinea . : 185 184 221 217 220 10— =
South Africa . .| 10,480 | 10,774 | 11,336 | 11,735 | 12,157
Southern Rhodesia . 691 726 | 797 804 814 o o
Other Empire . . 423 473 1 560 591 649
Total: Empire. .| 16,286 | 17,044 | 18,602 | 19,715 | 21,080 2 1
Empire as %, of World .| 59:7 576 | 56-2 567 57-4 Al |
Chile . . .| 238 266 | 249 316 270 | ARG
Colombia . . .| 344 329 | 389 442 515 <! |
Congo . . . 337 376 | 402 430 450
Japan . . .| 487 589 | 679 750 800 Al |
Korea . . .| 400 473 | 562 680 730 CANADA or o
Mexico . . .| 66l 682 754 846 950 1 EMPIRE
Philippines . . 349 446 597 692 862 4 .
USA. . . .| 2,742 | 3163 | 3,760 | 4,112 | 4,244
USSR.. . .| 3800 | 4500 | 5400 | 5000 | 5,000 3 } -
Other Countries .| 1,651 | 1,716 | 1,715 | 1,800 | 1,849

2r -
Total: World . Nl821252938] 29,584 33,109 34,783 36,750

L = —
India: fall in stocks® | 6,270 4,297 3,126 1,431 1,239 ‘ “ “

In continuation of Table XI1(2), February 1836, (1)) Subject to revision. (¥ Provisional.
(3)Net seaborne exports less domestic mine production,
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XII—EXTERNAL TRADE
Accounts relating to Irade, &c. of the UK.
{ £ millions 1—SUMMARY
‘l Retained Imports 1 Exports of UK. Produce & Manufactures
LJ Total Re- Food, . (S = Ny ‘ Ex(r:;ss
t Imports | Exports | Drmk & | vy ifa | eares | 1O || Drok & | adT | gerares | TR || imports
i _ MRS
| 1935 756°0 55-3 342-6 183-1 712 700-7 31-6 528 328-8 425-8 || 274-9
‘I 1936 847-8 608 369-9 21650 196-8 787-0 35-6 Gil=13) 340-8 440-6 3464
w 1,027-8 751 0 : . 952-7 | 2 64:6 3 521-4 431-3
{ 1937 417-9 2784 2505 38-8 4 4047
4 1938 920-4 616 419-1 217-3 2155 8588 \; 35-9 56-9 3654 470-9 ‘ 387-9
| |
i 1937 Nov. 97-3 5-3 4147 | 265 | 23-3 | 92:0 | 3:98| 5-35| 34-7 | 45-2 46-8
Dec. 94-3 5-0 41-7 249 21T, 89:3 | 3:45 4-87 33-3 43-9 45-4
1938 Jan. 84:9r| 4-8 35-1t | 23-7 | 207 | so-1t| 3-03| 4-68| 326 | 41-2 3g-9
Nov. 78:0 | 5.1 | 37-9 | 16-3 | 182 | 72-9 ‘ 3-81 | 543 | 32:5 | 42:9 || 300
Dec. 74-1 4-8 34-5 17-4 16-4 69-3 ‘ 3-02 4-64 29-4 | 3941 302
1939 Jan. 75-6 4:6 34-1 18-9 172 7A1-10 3-12 4-65 30-4 ‘ 39-5 31'5
t Revised.
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports \ Exports of U.K. Produce & Manufactures =
\ L
. Sheep's & | Cruded = roy. 9 Woollen &
Gt | e | GOR | Hgmw | Rebmd | GBI || o | | R | neSRe| Yoned
Ciot. Cuwt, THL Ib. Gallans Tons || Tons Tons Vi b Sq.yds. |  Sq.uds.
1935 1199581 28-9 |[1,197-6 | 605-0 |2,744-1 11215 38-7 2-31 141:7 |1,948:4 | 109-7
1936 2116 28-5 |[1,485°0 | 649:0 [2,866:7 1-48 34-5 2:20 15049 11 1,916-6"| | 1118+0
1937 204-0 30-1 |1,600:5 | 562-4 |3,009-2 2-03 40-3 20157 159-0 |1,921-3 | 122-8
1938 196-2 30-3 |1,161:4 | 625-5 (3,178-9 1:31 35-9 1-92 122-9 (1,386-5 90-5
1937 Nov. 20-4 2:23 21159 34-5 2630 27 3-51 20 11-4 150-7 8-46
Dec. 20-0 261 201 -8 449 2400 328 3-09 +20 1Ll 141-0 9-43
1938 Jan. 1527 2-48 146-3 655 2867 31 2698 = 11¢) 10-8 138-2 10-43
Nov. Jiga] 2:32 83:7 51-6 247-5 -06 3829 -18 11-9 119-9 6-63
Dec. 151 2-61 94:0 59-0 251-7 -05 2877, <16 9-6 1081 6-91
1939 Jan. & 2-40 85-4 | 103-5 2770 <07 2-78 0172 11288 121-0 9-32
* Notincluding Poultry and Game.
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
|
Australia| India | Unionof | Tofal o Denmark) pector | Latin Total
i itii Norway. i S.A. All
& Ne;vd ; Canada Eire Ce;‘lon mct; COBL:':‘i:rsiP;s France |Germany \Sz:edg Europet | America| US4 Coun
S |— — L e e, o
Total Imports into U.K.
1050 | 75-1 | 20-4 | 62:0 | 13-6 332-4 || 25-6 | 35-3 | 62-8 [144-1 | 84:9 | 93-2 | 847-8
1937t 112015 61198 81=r81{ 121818 | 176281 [N 179 405-2 ‘ 25-6 | 38-8 | 74:3 |179-8 |102-2 |114-1 (1,027°8
1938 118-9 | 78-6 | 22-9 | 68-3 | 14-6 371-7 || 23:6 | 31'9 | 73-4 [151:9 | 76-3 |117-9 | 920-4
1935 1v. 22451 |~ 18- 8 54| 15-8 4-3 78°17 GR2 8-9| 15-0 | 41-0/| 18-5] 31-8 | 218-8
1936 Iv. 26:5 | 23-7 5474 I8LI3 3:7 91-5 6-7 9:7 | 17-3 | 42:8 | 23-3 | 30-7 | 242-4
1937 1v. 2857 2517 5451 22-5 6°1 106°0 7-3| 10-7 | 215 | 54:0 | 23-2 | 40-8 | 2883
1938 1IV. 24-0 | 22-9 659 18:-3 4-5 91:0 6-8 7 | 18-8 | 41-2 ( 17-9 | 30-3 | 230-7
Total Exports from U.K. | |
1936 506 | 24:3 | 26:0 ( 37-9 | 38-2 227-7 || 25-8 | 27-9 | 34:3 | 79-6 | 33-3 | 36:-8 | 5014
1937¢ 58-8 | 28-8 | 27-3 | 43:6 | 42-2 2641 1 30-0 | 31-4 } 40-9 [102-8 | 43'5 | 42-3 | 596°5
1938 58-5 ‘ 23:6 | 26:0 | 406 | 40°1 246-3 || 23-3 | 28-5| 370 92°9 | 36-7 | 28-8 | 5325
|
1935 1v. 11:8 64 687/ 11-3 QL8 595 | 6-3 6:6| 8:6( 207 8:2 9-2 | 128-9
1936 1V. 14-4 6-8 69 9-8| 10-0 62-8 7:0 /el ORI RSI0 5 85| 11:2 | 1358
1937 1V. 11659 7-4 780/ | 11122 1)) § IET0E7, -2 7-1 Z5 | i1 024 (|2 5523 | F91°1°98 92| 15212
1938 1IV. 15-2 5EY 7-1 10:6 | 10-5 64-8 585 72 | 10-3 [ 23:6 9] 8:9 | 139-9
* Including Austria throughout. $ Excluding Turkey, including Soviet Union. t Partly revised.




XIll—COMMODITY PRICE INDEX NUMBERS 20
The Board of Trade Journal, The Ministry o f Labour Gazette, Bank o f England

1-WHOLESALE

Board of Trade Index: 1930-100

| Total ||

Meat, | Other | Total 1 | on- | Chemi- | u: Industriall Total
Cereals | Fish & | Food & | Food & | Cosl | 2934 | Ferrons | Cotton | Wool | Other | ‘cals & | Miseell- (el AN
Egygs |Tobacco | Tobacco | Metals | extlles| “oilg | AMEOUR | g Manu. | Articles
| ! | [ factures
| = - | = |
AVC;HBG {1937 127-0 | 86-4 | 98:7 |102-2 | 124-9 (1296 |117-4 | 977 \127'5 | 76-3 ‘ 99-4 ‘110 2 |112:0 |[108-7
montbs | 1938 109-9 | 85-9 | 97-5| 97-3 |[123-2 |{139:1 | 94-4 [ 83:6 (1014 | 68:7 | 94:7 | 93-2 (1035 [ 101-4
1937 Nov. 130-7 | 87-9 |100-9 |104-5 ||129-2 |141-4 | 98-0 | 87-3 (111:3 | 73-8 | 97:7 |107-5 |110-4 || 1085
Dec. (1306 | 91-2 | 97-9 |104-4 (130-4 [141-0 | 96-1 | 87-5|109-2 | 71:9 | 97-6 |104-8 [109-2 || 1076
1938 Jan. |[132-5| 89-7 | 99:7 [105-0 |[131-0 [141-2 ‘ 96-2 | 88-0 ‘107'3 70-8 | 971 [104-8 (1090 |[107-7
Nov. ! 90:5 | 84-8 | 95-2 | 90°6 h 123-0 ‘138'3 1100'1 82-5 | 100-4 ‘ 68:-0 | 93-3 | 90-5 |102'5 984
Dec. 92:6 | 87:6 | 94-4 | 91-8 |[122-8 (138:2 | 97-1 80-7 | 99-2 | 68-3 | 93-5| 89:4 [101-7 98-3
1939 Jan. 93-8 | 87-1 95-6 | 92-5 | 122:6 [130-0 [ 96-6 | 80-0 | 98:2 | 69-8 92'6‘\ 88-7 1 99-6 | 97-2
1—WHOLESALE: continued 2-RETAIL® 3—PRIMARY': UK. AND U.S.A.
| Board of Trade index : 1930100 "J“"'I'y";g?"ial?‘;" Bank of England Index: Week ended 19th September 1931=100
| Basto | Inter- || Afant- |Batidieg] Cost 1 I . |OtherIndnstrial| T
}Mater- mediate ifac:u:ed‘ Au[n.te?- o: %‘ﬁ Foods Metals Materials General
| iols Producta{Articlesw ials | Living UK. |vsa| ok |usa | ok |usal ok | usa
Lxbibe act Eal | 045 3 o K. | DS TS A
| 1
AV"XWC{1937‘]22'9 108-9 ‘111'4\’ 104-2| 154 139 A"z‘}“°{1937 154-6 (158-9(181-4(167-8(196:7|196-0|/176:7 |173-6
monthe L1938 | 92:9|104-5 |112-1/104-1| 156 140% | weexs 11938(149-6(112-3(149-7(141:9(152-8(150-8|(150-7 (134 -1
|
1937 Nov. |110-4|108:6 ‘,114'4‘ 105-0| 160 146 |1938 Dec. 24 (142-4 |104-4(154-4 (144-5|154-6(158-6(150.4 1338
Dec. [106-9(107:7 [114-1 105-0| 160 146 3 ‘144'2 105-9 (1536 (145-0(155-4 |160-2 !151‘0 135-0
1938 Jan. |105-8|108-0 {114-0 105-1| 159 145 [1939 Jan. 7(144-5|105-0(154-2|145-1(155-5|160-3|151-3 1347
Feb. [100-2|106-4 |113-4( 104-7| 157 142 14 141-6(103-6(152-5(144-5|154-2(159-1|{149-3 1335
| || 21|141-8(103-8 151-4(144-3|153-8(156-8|[148-9|132-9
Nov. | 91:4|103-0 [111-7| 103-8| 156 140 28(143-41104-2(149:7 [143:0(151-9(154-0{148-3(131-9
Dec. ‘ 89-9(102:5 |111-2}| 103-5| 156 139 Feb. 4(142-2|104-6(150-9|143-8(152-3(153-6|(148-4|132-2
1939 Jan. ‘ 90-0( 989 1108'1 102-3| 155 138 11{140:6(103-4|150-8|143-6(152-2|152-2||147-8 (1312
Feb. ] | ‘ 155 138 18(139-4103-8(150-3{142-5(153-1(152-6|{147-5(131-1
| |
* First of month. tU i geometric : filteen primary
COST OF LIVING
July 1914=100
TOTAL = —
170 70 220 220
%1930 =1 \‘\_‘ f// S
Ny, N __‘\.--4’_‘/"""’

180~ - —is0
FUEL & LIGHT
IGO\/\\ RENT

140—

1936

120~

130l 1 |

1 £ I 1) LT 1 U 1 1 1 1 S B 1 I\
fFMAMJIJIASOND 1930 1931 1932 1933 1934 1935 1936 1937 1938




ﬁ 21 X|V—EMPLOYMENT
| The Ministry of Labour Gazette

Number of
Insured Persons Percentage of Insured Persons Unemployed
_ Thousands

19377 A 1938 1937 1938 1939
Sl = —— _ N
Oot. Nov. Dec. Jan. Oct. Nov. | Dec. Jan,
‘ oyl TN | 1 15 ‘ 13 17 (R Y B s
Agriculture, Horticulture, &c. . 5 K 690 720 | 3-4 5500 I88E31 910} || 48 5.7 8-19 |11
1 Building ’ . . ; v v . 1,035 | 1,050 | 12°2 | 14-1 | 21-1 [ 19-5| 16:0 | 17-3 | 18-6 | 23-9
{1 Chemicals, &c. . . ¢ 4 4 3 232 245| 56| 5-8| 6:1| 6-7| 6:4| 6:6| 6:5| 7-1
| Clothing . ‘ . . : . 5 617 626 8-9111-6|12-6|14-2|12:0 11-7 | 11:7 | 13-7
| Coal Mining . - . & 5 c 868 858 | 13-1 (11-7 | 11-5 | 11-3 | 14-2 | 15°1 | 14-4 | 12-9
Distributive Trades . . . . . | 2061|209 | 85| 87| 84| 99| 9-8| 9:9| 9-310-7
Engineering, &c. . i A N X 822 | 862| 5-1 5120 N6EI6)| | 16531 11 8F0) | 8¢ 1 7-8| 85
Food, Drink & Tobacco . : 579 5888 8ot 8-9,| 108" 18-7' | 8:9 9-4 111
Hotels, Public Houses, Clubs, &c : . 444 501 | 16-1 |(18-2 | 17-7 | 18-8 | 17-4 | 19-2 | 18-8 || 19-4
Iron & Steel Manufacture . - : 286 286|194/ [l 1026/ [| 11-3 || 1652 | 20-6 [ 22:7 | 23-2 |/22-2
Metal Trades. . 2 A 740 742 5-6 6-3 72 952 GG | &)=E [ 9:2| 10-8
Motor Vehicles, Cycles & Aircraft . . 352 388 | 46| 56| 5-1 64| 65| 59| 5-0 5-0
Paper, Printing, &c. 2 g . 439 446 o2 5-4 255) 71 6-9 7'0| 6-8| 8-¢
Public Works Contractmg, &c 7 : : 294 328 | 364 | 37-5 | 41-8 | 40°5 | 35-7 | 367 | 37-8 | 40-9
Road Transport . % s . 411 416 | 74| 8:0| 8-1 8:6| 84| 90| 89| 9-4
Shipbuilding & Ship Repamng 4 v : 173 175 | 21-1 [ 21-3 | 22-9 | 21-3 | 22-7 | 22-4 | 225 | 23-¢
Shipping, Docks, Harbours, &c. z 5 300 302 | 22-3 | 22-6 | 23-7 | 25-7 | 25-1 | 26-7 | 26:0 | 27-0
Textiles: Cotton . 4 " y 409 393 | 10-5 | 13-1 | 15-8 | 20-1 | 24-0 | 22-5 | 21-2 | 21-4
ift Woollen & Worsted 2 . 5 223 216 | 11-3 | 155 [ 17-9 | 21-1 | 15-8 | 13:6 | 136 | 15-2
i Other . g . : , 534 5181 12-1 147 | 164" | 19-2"| 16-9) | 1%5-9.15:3"| 1i6 40
‘ Woodworking, &c. e o s 249 251 | 8-3| 9-1)10-3(14-2|11-7 [ 11-5|11-3 | 155
[ Other Industries . : 5 b 3 3 2,630 | 2,835| 9:6 |10-1 |11-1 (11-9| 10-8 [ 11-1 | 11-4 | 12-7
i Wholly Unemployed — = 86| 9-2( 9:7 | 10°6 | 10-2 | 106 | 10-7 | 11-5
‘ Temporarily Stopped = = 1-3( 1°6| 2:3| 2:5| 2:1| 21| 2:0| 26
il —_—l i
{ Total ; : ; : ¢ : : . |14,387 |14,840 | 9-9 | 10-7 | 12:0 | 131 | 12-3 | 12:7 | 12-7 | 141
‘ Number of Insured Persons Unemployed - & - s . Thousands | 1,418 ‘1,541 1,722 | 1,880 ‘ 1,831 |1,880 (1,891 |2,097
! e - - — - - = _
! % Pris 12,294 (12,258 (12,263 (12,079
‘ | Estimate of Insured Persons Employed : Great Britain only* . . Thousands 11,664 | 11,580 | 11,444 (11,3191 | 11,466 | 11,428 | 11,462 | 11,284

Insured persons aged 16-84. yncludin (f)ﬂmm in classea of domestic employment from July 1938, when the number insured was 235,000 (Agriculture, &c 20,000,
Hotels, &c. 43,000, “Other Industries” 167, d the number unemployed was 4,000.
#Figuresin smnlltvpa exclude Agriculture, &c.and certain classs of domestic employment, t Revised.

XV—TRADE DISPUTES
The Ministry of Labour Gazette

Disputes beginning in year Disputes in progress during year: Aggregate Duration(2)
e eSS o = ______ Thourond working days i
E Wor P %\;;ld{vng ' M"""J.- Mining &
Niaber ’%ﬁm{}, Total C%nr.’inéc'tgg,g glg ﬁeﬁmg : Quf;?s'rlin 2 Textiles Transport Ing";?f;es
il ikl | | | [
A 1928 302 | 124 1,388 | 84 60 461 | 695 11 77
| 1929 431 533 8,287 28 768 666 | 6,752 13 60
i 1930 422 307 4,399 46 92 671 3,392 25 173
i 1931 420 490 6,983 145 99 2,859 &i/L7) 13 150
1932 389 [ 379 6,488 36 48 292 | 5,811 194 107
1933 357 [ 136 1,072 | 9] 112 455 | 85 272 139
1934 471 134 959 172 i 160 373 | 88 44 122
1935 | 553 271 IE955| 37 1 93 1,385 106 82 252
1936 ‘ 818 316 1,829 44 [ 206 969 97 86 427
1937 1,129 | 597 3,413 39 | 778 1,501 156 748 191
1938® 866 275 1,335 115 ‘ 244 701 84 40 151
| | |
Tn continuation of Table X VL February 1838, (1) At the establishments where the disputes occurred, mvludmgthogenot themselves parties to thedisputea
2) Number of workpeople multiplied by the

Workpeople involved in more than one digpute in any year are counted more than once in that year’s total.
pumber of working days lost, allowing for workpeoplereplaced by others, &c. (3) Provisional.




XVI—INDUSTRIAL ACTIVITY
The Board of Trade Journal, &e.

Monthly totals (except Railways, average of weeks) and percentages of average for 1930

22

i' Coal | Pig Iron | crude steei Cotton Rayon Electricity(l) Raitway Traffic
| Skt Production '\ Production EARAdn eed Production of Ege:m?gtg; Gw:: Jt‘;a: r::*vb
Millfon tons i Thousand tons | Thousand lons Million 1. Million b, Million units £ thousands
1935 18:6 92 535 104 822 735|109 720 |10°32 254 | 1,464 161 | 1,606 87-
average | 1936 | 19:0 94 644 125 982 767 | 119 737 |12-11 298 | 1,685 785 | 1,677 97
1937 20-1 99 708 737 | 1,082 777 | 124 736 [12:90 377 | 1,909 270 | 1,764® 95
1938 19:0 94 564 709 866 742| 99 708 |[11-69 288 | 2,031 223 | 1,631 88
1937 Nov. | 21-2 704 762 748 | 1,178 793 | 136 749 |13-72 338 | 2,285 257 | 1,908 703
Dec. | 21-1 104 784 752 | 1,004 787 | 120 737 |11-83 297 | 2,497 275 | 1,813® g8
1938 Jan. 20-8 703 761 748 | 1,081 777 | 121® 732%|12:51 308 | 2,382 262 | 1,815® 98
Nov. | 20:0 98 462 89 860 747 | 100 709 |12-41 305 | 2,346 258 | 1,690 97
Dec. 19-2 94 446 86 656 707 | 95 704 [10-39 256 | 2,675 294 | 1,569 85
1939 Jan. 20-4 700 501 97 812 733 | 100 709 |(11-82 297 | 2,704 297 | 1,598 86

(1) Great Britain. (B Revised.

THOUSAND TONS

sl PRODUCTION

1000

CRUDE STEEL

—{1200

— 600
— 400
200 — 200
| | | | | | | | | |
1929 1930 1931 1932 1933 1234 1935 1536 1937 1938
XVII—INDEX OF PRODUCTION
7930 =100 The Board of Trade Journal
| | | |
: el . | _Non- \Engmaeru:c Building ‘ . | Leather. Food,
M & I & | . Ch ls, | ot Gas & *
| oofe | ERE | SRR | il | B | T |TORES|ORRAY | LRR, | sl
[ = |
| |
1936 | 94-4 150-1 ; 143-8 123-3 | 157-1 126-4 115-4 | 114-4 114-5 147-4 124-4
1937 | 99-8 166:6 | 165-3 136-3 ‘ 153-2 129-6 | 124-5 BIMES: 119-9 161-2 132-8
1938 93-9 131-5 146-2 128-8 145-7 TSE 1 o] 104-8 1218 168-0 1243
1936111, 89-7 149-1 145-3 | 1217 164-7 | 123-2 111]1a0) 110-3 116-2 124-9 1211
iv. 99-0 155-6 154-0 132-4 15753 8113052 120-6 113-4 11911293 174-1 131-5
1937 1. 99-4 1581 154-4 | 136-4 1485 | 130-1 122-3 1141 112 1\7/74°7 131-1
1L 100-5 165°6 166-7 | 138-2 155-9 135-1 126-4 114-6 124-9 140-2 133-6
II1. 95-6 165-5 173-7 134-9 1603 127-5 123-8 110-6 120-3 137-1 1301
IV. | 103-9 177-3 166-2 135-3 1483 125-8 125-5 108-4 123-2 189-9 136:4
1938 1. | 104-0 168-4 ‘ 153-3 132:7 | 146-1 116-9 123-5 111-6 116:0 186-0 1321
1L 89-3 131:6 ‘ 147-4 | 1288 | 152-5 106-4 115-0 102-2 128-5 145-5 1217
urt | 86-0 | 1064 | 142:8 | 124:6 | 148-0 | 106'5 | 1132 97-9 | 1227 | 143-4 | 117-0
v. 96-3 119-8 141-4 | 129-3 136-3 114-0 120-6 107-4 124-9 1873 1263

* Includes also Pianos, Paper and consumption of Rubber. 1 Partly revised.
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The Ministry of Labour Gazette, London & Cambridge Economic Service

} 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938%
| Average Wage Rates: 7924(1) =100 il |
Ministry of Labour 98% 96} \ 95 94 94% 954 98% 102 | 1064
Professor Bowley 98} 97 | 95% 94 94 95 974 | 100% | 103}w
| Estimated Net Changes in Fufl-time Weekly Wages ‘ i ‘
£ thousands
Brick, Pottery, Glass, Chemicals, &c. .= 3[— 21:2(— 2-1|1+ 2-1|+ 4-0|+ 10-3+ 13-8+ 17-5|+ 9§
| Building, Public Works ‘
| Contracting, &c. . ¢ 5 : .|— 87-2/— 47-4/— 48-5— 48-3/ + 4-6 + 47-4/+ 50-8/+ 54-8+ 94:)
| Iron & Steel . = (=" P28 = SNG4k S NgE7 (L Ol 8l 211-0/F 7417|178l
Engineering, Shlpbm]dmg & other ’
Metals . .|+ 14:0/— 94:9|— 11-8— 2-9|+ 6-9|+ 52:6/+ 67:6|+165-7|+ 17-4
Mining &Quarrymg 5 5 5 & ;— 1-0;— 42'9i_ 1-6— 1:5+17-2|+ 2-9/+171- 8‘+175~7+ 17-0
Textiles . = (Mo 285 RG22 6= 64Ral= TR E 6 ] =10 3+ 67 0+ 49'6+ -9
Clothing o [ L3 At (T (S 5 | 0 0 | - 6+ 83-1|+ 83
Transport . ol 26'9:- 46-8|— 65‘8i— 3-5 +25-8|+ 25-8/4+ 53- 1‘+ 87- 7i+ 395
Total'? .|— 56-6/—401-2|—249-2 — 65-3) +91:5|+192-1|+492-9/+786- 9 +240-¢
Approximate Number of Persons Atfected Thousands |
Net Wage Increases . 768 1 47 34 180 | 1,344 2,367 | 4,062 | 5,161 | 2,358
Net Wage Decreases . 1,100 | 3,010 | 1,949 | 894 86 | 50 1 4 322

(1) Ministry of Labour, Averageof 1924: Professor Bowley, Dec. 1924,

Administration Services: Paper.Printing, &c.; Woodworking, Furniture, &c.

X1X—BUILDING
The Ministry of Labour Gazette

(2) Includes also Food, Drink & Tobacco: Gas, Water & Electricity: Local Public
® Provisional. (%) 18384th Qtr.. Ministry of Labour 106, Professor Bowley 103

X X—SHIPPING
Chamber of Shipping of the UK.

£ thousands

Iif Estimated cost of buildings for which plans approvedt e
| Tramp Shipping Shipping laid up
‘ | Dwelling F,;%t&;i{i?s, Business Cshc‘;f:sﬁs' Ac%tilt]iec:x‘:s o Freights Index in Great Britain & [reland
Houses Shore Premises gufl‘g?x:?s &;é;:;;l" 1935=100 1Tousand tons net
1935 78,429 | 7,670 | 7,911 | 9,028 (11,270 |[114,308 1929 133:5 1935 1Ist Jan. 8833
1936 75,062 (10,061 | 8,754 (10,809 (12,347 |117,032 1936 112-6 5 July 5991
1937 67,638 | 9,276 (10,324 |10,900 |12,783 (110,921 1937 175:6
1938 60,004 | 7,469 | 9,495 | 9,498 |11,134 | 97,600 1938 126-9 | 1936 JI“’;I‘ 3(3)252
1937 Oct. 5,538 521 839 674 | 1,126 8,698 1937 Oct. 190-0 3 Y
Nov. 5285 | 443 | 830 | 948 | 803 | 8,309 Nov. 1629 1937, Jan. | 212-4
Dec. 7,037 624 703 780 958 || 10,103 Dec. 141-0 » July 61-2
1938 Jan. 5333 | 596 | 733 | 865 | 962 || 8,489 1938 Jan. 138-2
1938 ,, Jan. 1746
Oct. 4,685 | 1,896 689 342 756 8,368 Oct. 127-6 + July 339:0
Nov. 4,004 747 738 790 807 7,086 Nov. 1223 ’ Oct 455-7
Dec. 4,200 551 840 715 925 7,231 Dec. 124-1 ? i
1939 Jan. 3,242 648 697 647 759 6,992 1939 Jan. 1208 1939 ,, Jan. 452+4

1By 146 urban Local Authorities (London County Council area not included)
esenting a total population in 1931 of 179 millions: except Jan.1938 & Jan. 1939 by
143 Local Authorn.xeson?

BUILDING PLANS APPROVED

&£ MILLIONS
ALL OTHER BUILDINGS
140} = 140~ =1
120~ = 2

PUBLIC
BUILDINGS, &C.

OTHER,
ADDITIONS,,”
ac. /

R
BUSINESS
*" PREMISES

ALL OTHER
BUILDINGS
FACTORIES, &C. -1

1 | I | | 1 | | |
1938 830 1931 1932 933 1934 935 1936 1937

| I | =
1933 193¢ 1935 1938

|
1932

1930 1931 1936 1937

Moving totals of four quarters plotted on latest quarter of each period.
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Sample of Department Stores, Co-operative Societies, Multiple Shops & Independent Retsilers : Great Britain only.
Bank of England

1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

Sales) 1938-9 Stocks(®) 1938-9 %
i Oct.-_‘ Nov.i ‘ Dec. ‘ Jan. 5;;%‘;5' Oct. Nov. Dec. Jan.
Total . . . . -;+20i—1'3‘+l'9 t |+ 7.8 — 55| — 42 — 2:9| — 2:8
Food & Perishabies - 3 9 .|+ 34 ] + 2 +1-8|— 3|+ 37+ 14|+ 76|+ 38|+ 7.9
Other Merchandise | + 5| = 2-9]+ 1-9 ‘ ST 3] H =5eg [ = 49|} | =S5 =)
[ i
Piece.goods® . . . .| —44|—-62|—-60|—35|—57[|~-73|—-57|—4-0[- .g
Household goods 5 3 b= 6| — 85| — 36 [~ 9| — 5.1 “ = 92| = s564= 3:0li—3"7
Dress materials . : | = ee2if = edeilll = 5. g [P ER sy [ = 60|~ 58|~ 34|+ 18
Women'’s wear ™ . - o + 35 =5 | 4+ 5-6 [ +, 8-28 £ 3:2/ — 55| = 2:24] = sosANpEt 1-8
Fashion departments . 68" i} i W17 ]SS2 Bk 481 + 67| — 60| — 20— 1-onf= .9
Girls' & children’s wear + Bad (o= 3% I M1 SR e S U =VENE=T b= o = g
Yancy drapery . ‘ 5 |+ = g7l B+ 1ol= cafl— saf— 30— a0l 20
Men's & boys’ wear. o= 91 =78 +29]|— -2f—75]—51|-1:6]|—2:6]— =i
Boots & shoes . 5 5 3 (bar SEOH SR 2o ‘ + 5.4 | + 2:7 [ + 2461 = -8 = 43 | — aC3ME=—NoER
Furnishing departments . | = Sl = 3'6‘ = <7 | =551 — 6 | =540 [ — 62N —N{-3HE—NE
Hardware : = o W= G0l = D7) || = 4-3‘ -59|+ 4|—20]|—- -2+ -2
Fancy goods 1-8 \ — 24| —18|+ 18 | — 20| —11-1| — 85| — 46| — 9-5
Sports & travel =87 =14 =1.2|~=37| = 22 = 6-72| = 6-4l| = 46 + 4.2
Mlscellaneous&unallocated ol L Dot = 23 ‘ = PhL AR 28] ‘ + 5| —11-5| —12:8| —13-4| — 7-3
T R e R et | | [ {l&Fas
Totel | Il
Scotland . | + 6-5 ‘ + 2:5 | + 4-5‘ SEIRION | NEER 782 : = 43| = 32| 3528 =528
North East 288N =R e O E R & T | TR || = 4-01] =88] —NduiNEe 2-8
North West . |+25|—- 8/+21|—-14|4+75|—-35|[—50|—42|— 23
Midlands & South Wales '+ 32— 2|+ 32|+ 14|+ 37| -638|—38|—50|—386
South of England .|+47|—- 5|+30|+ 24|+ 36| —57|—18|+20|— 25
London, Central &West End. | — 89| —-72|—-74|-32|-70[ -62|—59|—45|—24
London, Suburban 1 e 3= ) ) O I [ R B B8 SRoy A B VO =i o, s (el = &)
Food & Perishables | | =1 e
Scotland . daza| 423+ a0 ‘ +1-0
North East S+ 16| —10|+ 14| - 23
North West . Siias LG e liiar W= o
Midlands & South Wales + 3-2 ‘ + 7| 4+ 2-0 ‘ 4+ a6 (DA zelling ealne el o A e E .
South of England . .|+ 44 ‘ S el A led || ar 07 for previons year sadjusted for
London, Central & VVest End. | — 82| — 85| — 6-5 ‘ — 4-1 difference in number of selling days.
London, Suburban il &) ‘ + 5|+ 2.9 sy -4 (® End of month, at cost. Stocks reported
Other Merchandise | | form a less representative sample
than sales, particularly in respect of
Scotland . [ + 5:5 1 + 30| o 58 ‘ ar &0 food and perishables.
;Ilorth East ‘ T AR2h S 2 A ;é i g 3) Including some goods which cannot be
orth West . + 23| —-16| + 2 = allocated to sub-headings.
Midlands & South Wales e Gl = 07| o S || s 25
South of England . Al ) ‘ — 181+ 53| + 4:9
London, Central & West End. [l = 9-08 — 7081 =7 =65l L =H3E 15
London, Suburban S o= GO Rt el g ARl eg)
Average daily sales 1937=100 2—INDEX NUMBERS OF SALES
Total Food & Perishables Other Merchandise Apparel V! \‘ Household Goods ‘®
= | S
Jan. | Dec. | Jan. | Jan. | Dec. | Jan. | Jan | Dec. | Jan. | Jfl}\s Pf mu | lh‘m\ 11"\:\ 1 i’a??:i
1938 | 1938 1939 1938 | 1938 1939 | 1938 | 1938 | 1939 | 1938 | : 2 =
Scotland [ 50)) | 132 103 103 121 104 99 150 102 | 96 l 143 100 | 110 [ 134 | 112
North East. .| 98 | 138 | 97 | 99 | 117 | 97 | 97 | 151 | 97 | 92 | 152 | 92 | 105 | 134 | 104
quth West .| 101 | 133 “ 100 | 98 ‘ 118 98 | 104 ; 149 ‘ 102 102 | 146 | 100 ! 120 iéi } %?)E;
Midlands, &c. .| 96 ‘ 138 | 97 | o7 | 121 | 98 | 94 | 166 | 97 | 89 | 162 | 92 | 103 Bt
South of England | 94 | 142 | 96 | 96 | 120 | 97 | 91 | 170 | 95 ‘ 84 | 170 | 90 | 10 Y \ b
London,C.£W.End | 104 | 130 | 100 96 | 166 | 92 | 104 | 126 | 101 | 107 | 117 | 106 | 109 |

1
London,Suburban| 97 | 149 98 | 101 125 | 100 92 | 186 93 | 80 | 202 84 | 99 | 142 | 9
Great Britain .| 98 | 138 | 93 | 99 | 122 | 98 | 93 | 154 | 98 | 94 | 183 | 96 | 109 | 120 | 104

) Diece-goods (Dress materials), WWomen's wear, Men's & boys' wear. Boots & shoes. (%) Piece-goods(Household good=), Furnishing departments, Hardware.




25 XXI—RETAIL TRADE  2-INDEX NUMBERS OF SALES: confinued

Average duaily sales 1937 =100
Scotland [l

i el I
|

1936 | 1937 | 1938 | 1936 | 1937 | 1938 | 1936 | 1937 | 1938 | 1936 | 1937 | 1938

e e *‘

Total ‘
[ 92 | 95 | 101 86 | 89

North East I North West ‘ Midlands & South Wales ” South of England
= — — ——| —
1936 | 1937 | 1938

‘v
|

86‘ 88 94

l Jan. 92 | 93 | 101 | 87| 92 | 98 ‘ 96 ‘
& Feb. 86 | 89 | 94 | 8 | 89 | o4 | s2 | 8 | o1 | 82| 8 | 94| 77| 8 | &
il i Mar. 86 | 97 | 9 | 86 | 100 | 96 | 84 | 97 | 92 | 86 | 100 | 98 \ 81 | 93 ‘ 92
il | Apr. ot | 94 | 106 | o5 | 96| 119 | o8 | 98 | 108 | o4 | 96 | 109 ‘ 92 | 92 | 108
il |1 May o6 | 110 | 104 | 93 | 109 | 102 | 97 | 109 | 102 | 93 | 109 | 108 | 94 | 106 | 101
I | June | 102 | 104 | 114 | 93 | 96 | 105 | 92 | 95 | 104 | 90 | 96 ‘ 105 | 92 | 98 | 108
} ‘ July 90 | 97 | 103 | 89 | 99 | 108 | 96 | 104 | 107 | 89 | 100 | 104 i‘ 94 | 103 | 107
| Aug. 83 | 87| 92| s2 | 8s | 90 | 83| 8 | 90 | 79| 86| 8 | 91| 97 | 101
Sept. | 92 | 99 | 103 | 87 | 95| 96 || 86 | 94 | 94 | 8 | 95| 97 | 90| 99 | 101
] Oct. 94 | 99 | 106 | 94 | 101 | 104 | 96 | 101 | 103 | 94 | 101 | 105 | 94 100 | 104
l Nov. o4 | 101 | 103 | 98 | 105 | 105 | 94 | 101 | 100 | 95 | 105 | 105 | 93 | 101 | 100
| Dec. | 118 | 127 | 132 | 118 | 129 | 133 [ 120 | 131 | 133 | 119 | 133 | 138 | 126 | 138 | 142

|
1
\
‘ 1
Food & Perishables ‘ | | I
88 | 92 | 98 H 87 | 90 | 97 | 86 | 8 | 9
i

|
| Jan. 91 92 14103 88 92 99
Feb. 90 94 | 101 90 | 96 | 103 | 89 94 | 100 88 95 | 103 | 85 | 91 99
Mar. 92 | 106 | 104 90 | 105 | 102 | 90 | 104 | 101 89 | 105 | 104 | 85 | 99 99
I Apr. 95 95 | 108 93 95 | 108 96 97 | 108 94 96 | 111 92 93 | 110
| May 92 | 107 | 103 89 | 106 | 102 | 88 | 105 99 | 88 | 107 | 103 88 | 105 | 103
i June 99 | 101 | 112 92 97 | 105 | 93 | 96 | 104 91 97 | 106 | 92 99 | 110
} July 87 94 | 100 87 97 | 100 | 90 98 | 101 | 86 97 | 100 | 91 | 102 | 106
| Aug. 88 93 97 86 93 95 90 97 | 100 85 93 97 95 | 105 | 110
Sept. 94 | 100 | 105 89 98 | 101 91 99 | 102 88 97 | 102 | 91 | 100 | 105
| Oct. 90 98 | 105 92 | 101 | 103 93 | 101 | 104 91 | 100 | 104 | 90 99 | 103
| Nov. 93 | 100 | 103 95 | 103 | 102 94 | 101 | 101 93 | 103 | 104 91 | 101 | 101
| Dec. 106 | 116 | 121 106 | 116 | 117 || 107 | 116 | 118 | 106 | 119 ' 121 108 | 119 | 120

Other Merchandise
Jan. 93 94 99 86 91 97 97 98 104‘ 84 88 94 85 87 91

| Feb. o 81 84 74 80 83 74 80 82 72 79 80 67 72 73
[# Mar. 77 85 84 82 94 89 83 80 92 88 75 86 82
Apr. 91 & 103 97 97 110 100 100 107 94 96 | 105 92 92 106
| May 102 114 | 106 Q0 FSIM'S! 103 106 114 105 102 111 102 101 107 98
| June 106 110 118 94 95 106 91 93 | 103 88 96 103 92 0F; 107

N
©
©
o

' July 94 | 100 | 109 92 | 101 [ 106 || 102 | 109 | 113 | 93 | 104 | 109 98 | 104 | 108
| Aug. 76 79 85 76 83 84 75 80 80 | 68 73 74 85 88 90
il 1 Sept. 90 97 99 84 92 91 82 89 ’ 87 || 80 90 89 90 98 96
Oct. 99 | 101 | 107 97 | 101 | 105 98 | 100 | 102 | 99 | 103 | 106 | 100 | 101 | 106
Nov. 96 | 101 | 104 | 101 | 108 | 107 94 | 101 | 99 98 | 108 | 106 95 | 101 | 100
Dec. 134 | 142 | 150 | 134 | 145 | 151 | 134 | 145 ' 149 ‘ 140 ' 158 | 166 | 149 | 162 | 170

| 1| Apparel I
‘ Jan. 91 91 96 79 84 92 | 92 93 | 102 76 | 81 89 78 78 84
[ Feb. 73 75 77 63 70 73 | 64 70 | 71 62 71 71 56 63 63
I Il Mar. 74 80 82 74 86 83 | 73 85 | 78 75 86 85 69 80 79
| Apr. 90 93 | 107 98 99 | 116 | 100 | 101 | 112 94 99 | 112 92 95 | 112
| May 110 | 124 | 113 | 114 | 128 | 116 | 117 | 123 | 112 | 114 | 122 | 110 | 111 | 118 | 105
| June 114 | 118 | 126 99 | 102 | 118 98 | 102 | 115 94 | 104 | 114 99 | 106 | 120
’ July 97 | 103 | 113 96 | 108 | 116 \ 106 | 115 | 120 | 96 | 110 | 118 97 | 105 | 112
I Aug. 71 74 82 69 | 76 79 | 67 73 76 || 59 66 69 | 75 80 85
I Sept. 92 98 | 101 | 80 91 90 80 89 87 | 77 88 87 89 | 99 98
| Oct. 104 | 105 | 111 103 | 106 | 112 | 103 | 104 | 108 ‘ 105 | 108 | 113 | 108 | 108 | 117
Nov. 96 | 102 | 106 ‘ 101 | 109 | 110 ‘ 94 | 103 | 102 || 101 | 112 | 111 § 98 | 106 | 105
i Dec. 127 | 135 | 143 | 128 | 142 | 152 | 126 | 140 | 146 || 132 | 150 | 162 ‘ 144 | 158 | 170

Household Goods [ | ‘ I | [
Jan. 103 | 108 | 110 | 96 ‘ 102 | 105 | 114 | 115 | 120 }: 94 ] 97 | 103 h 102 | 105 | 109
Feb. 98 94 9 | 76 | 83 85 | 87 93 o4t 78 =80 1 77" [l 750729 77
Mar. 78 87 | 88 88 96 94 83 92 84 | 87 | 94 88 88 93 88
Apr. 88 89 92 | 102 99 | 107 ‘ 108 | 107 | 101 | 98 ‘ 98 | 100 99 ‘ 97 | 107
May 92 | 101 96 | 100 | 106 | 100 86 88 88 | 90 | 96 92 ‘ 102 | 105 | 100
June 94 | 106 | 112 90 90 89 | 79 | 80 80 | 82 | 88 86 94 | 96 | 98
‘ July 95 | 100 | 108 | 101 | 104 | 105 | 120 | 124 | 119 | 104 (S1iFs (w5112 || 1195 |= 17
I Aug. 88 | 94 ‘ 100 \‘ 84 91 88 H 88 94 89 | 78 \ 86 81 | 88 | 87 ‘ 86
| . Sept. 89 | 97 99 | 93 96 90 | 89 93 | 85 90199 91 | 95 | 100 | 96
| Oct. 89 96 | 101 | 95 | 99 | 100 | 101 | 102 | 99 [ 102 | 105 | 102 | 98 | 100 | 100
| ] Nov. 89 94 97 | 100 | 102 | 102 | 89 90 88 | 94 | 101 97 | 93 95 | 93
| Dec. 124 | 128 \ 134 " 126 ‘ 129 | 134 || 109 | 113 | 114 | 123 \ 131 ‘ 134 || 121 | 122 | 126
|
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London, Central & West End London, Suburban [ Great Britain I

1036 | 1937 | 1938 | 1936 | 1937 | 1938 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938

Total -

105 | 102 | 104 89/ | o2 llNog 80 75 | 78 81 90 93 98 | Jan.
6 | 73 68 | 85 91 97 | = 69 | 71 74 | 8 | 8 | 89 | Feb.
g4 | 92 82 | 85 | 101 97 75 73 78 78 84 97 93 | Mar.
96 | 103 95 93 93 | 108 84 84 82 90 94 96 | 107 | Apr.
100 | 103 95 94 | 110 | 104 81 81 87 89 | 95 | 108 | 101 | May
96 | 104 | 100 | 91 95 | 106 86 | 82 84 89 | 93 98 | 106 | June
ne | 113 | 110 | 88 95 | 100 | 82 | 81 83 89 94 | 102 | 105 | July
63 64 61 76 80 84 68 68 71 75 80 85 88 | Aug.
2 les | 58| o8| 95 | wor | e Bt mef st S TETEINE A
105 96 95 99 | 101 | e
1(1)3 106 98 | 9 | 107 | 105 80 | 82 | 8 | a1 } 97 ‘ 104 | 102 | Now.
142 | 141 130 131 144 | 149 | 102 | 106 | 108 | 118 | 125 | 135 | 138 | Dec.
Food & Perishables
| 97 96 89 94 | 101 77 73 75 78 | 88 91 99 | Jan.
13(5) | 85 ‘ 84 | 91 | 97 i 108 | 78 75008 77 ‘ 81 | 88 94 | 102 | Feb.
89 | 99 8 | 90 | 106 | 106 | 77 75 | 79 81 | 89 | 104 | 102 | Mar.
98 94 95 | 96 96 | 114 84 80 80 | 86 | 94 95 | 110 | Apr.
95 | 109 | 96 | 89 | 1m 106 | 76 74 79 | 84 | 89 | 107 | 103 | May
94 96 96 || 93 96 | 109 82 79 80 ‘ 86 | 93 97 | 107 | June
101 | 101 100 ‘ 86 94 | 100 H 74 72 ‘ 75 8t | 8 | 97 | 102 | July
65 64 63 80 87 9 | 73 72 75 80 87 94 99 | Aug.
8l 81 88 | 86 93 98 | 75 74, il 7w 83 89 97 | 102 | Sept.
94 94 | 86 | 92 | 100 | 103 76 76 78 86 92 | 100 | 103 | Oct.
109 | 104 96 || 95 | 104 | 105 | 77 78 | 80 88 | 94 | 102 | 102 | Nov.
78 | 177 | 166 | 109 | 122 | 125 | 88 | 90 92 | 101 | 109 ‘ 120 | 122 | R:C.M =
| | | er erchandise
103 | 104 89 90 92 | 85 78 82 85 93 | 94 98 | Jan.
1?;2 Z1W (66 76 82 80 65 | 63 65 67 71 | 77 | 76 | Feb.
83 o1 | 82 | 79 | 92 | 82 ‘ 74 | 72 7 | 75 79 i 90 | 84 | Mar
95 | 104 95 | 89 | 8 | 100 84 88 84 94 94 97 | 103 | Apr.
101 | 103 94 102 | 108 99 | 85 88 95 94 | 102 | 109 | 100 | May
97 | 105 | 101 88 93 | 102 90 86 89 | 93 94 98 | 105 | June
13 | 114 | 111 || 92 98 | 101 | 89 90 92 | o8 ‘ 100 | 106 | 109 | July
63 | 64 61 69 | 70 | 68 63 64 68 69 73 76 | 77 | Aug
89 92 80 77 85 83 77 75 78 84 85 92 89 | gept.
14 | 107 97 | 100 98 98 86 87 91 95 | 103 | 102 103 N_ct.
106 | 106 | 98 | 106 | 113 | 106 83 86 | 90 94 | 100 | 105 | 10 Nov.

138 | 136 | 126 166 | 181 ‘ 186 ‘ 117 ‘ 124 126

136 | 142 | 152 | 154 | Dec.
| Apparel

| 88 88 94 | Jan.
108 | 102 | 107 77 78 80 ‘ ‘ 2 % o e
62 | 66 61 | 63 69 68 | 2 53 A
8l 89 | 82 \ 735 | 85I 7N ‘ [ 45| & | 05| | i
100 | 108 | 100 9 | 87 | 109 ‘ | 95 | 2ol .
107 | 109 | 101 115 | 121 | 107 }(l)g }é? | ]ui)e
103 | 113 | 110 97 | 105 | 115 B e o | fos riias Al .
ur | nuz | 12 89 97 | 104 ‘ ‘ \ o e
57 | 58 | 57 | el ‘ 63 | 65 | | i \ ol Bl g 2.
90 95 82 | 73 80 | 79 ‘ B
120 | 112 | 105 104 | 102 | 107 108 105 | -10% o] (e
105 | 107 99 11 | 120 | 114 ‘ }g; | e | e
S | 125 | a7 | 11| 1 | 202 | \ | ‘ \ HomdwaE
112 | 114 | 109 99 98 99 122 1(;48 12? ‘ {:aex;)_
75 81 74 || 80 89 83 89 | 96 87 | Mar.
92 ‘ 98 | 8 | o1 98 | 88 | ‘ | | o abt 4 e
93 | 105 | 88 | 93 94 98 | | 7 o 91 | May
98 93 | 88 105 | 108 | 103 & 25 Q0. | dera
g2 97 90 86 88 87 not available 113 117 113 | July
123 123 | 115 ‘ 100 103 98 o o 77 | Aug.
7 72| e | 7 77 72 ‘ 92 95 86 | Sept.
91 93 | 78 | 93 94 85 104 | 103 94 | Oct.
113 106 88 | 100 100 87 99 99 94 Nov.
T R R (R 122 | 122 | 120 | Dec.
123 | 116 | 102 | 137 | 140 | 142
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STATISTICAL SUMMARY

MARCH 1939
£ millions I-BANK OF ENGLAND -
Issue Department Banking Department
.\'o.tes in Note_s. in| SGovt: Other. Silver Gf)ld Deposith | AL-ig Sec;;tie:_ Reserve
Ciren- Banking, e.cuil— Securi- | " L COIP &* e ah ‘Govern- Discounts of Notes
lation | Pept. | ties ties Bullion el | L P e | ment Adv;nces Other | Total | ¢ Coin
~ Average ot = 2 e R e — gl i
Wednesdays e |
1934 378-7| 72-8 |255-9 +8| 3-3 |191-5( 18:6 (100-3| 36:7 [155-6| 81-1 7:80 11 -181100 218187 3RS
1935 394-7| 59:0 | 257-5 7 1-8 [193-7| 15-3 | 96-7 | 38-1 {150-1| 87-0 9:6 [ 11-9 [108-5| 59-6
1936 431-4 52‘? 254°8| 1-2 -6 |227-7| 167 | 96-2| 38:5 |151-4| 88-8 9:8 | 17:11 § 115715387
1937 479-6| 44-5 |200-5| 2-1 — |321-4| 19-5| 97-2| 37-2 |153-9| 98-4| 6-9 | 21-2 [126:4| 455
1938 485-6| 439 |202-7 33! — |326-4| 18-2 |106-2| 36:2 |160-7|103-2| 9:6 | 21-0 |133:7| 44-9
1938 Feb. [475-3| 51°1 [199-3 -7 — [326-4| 15-0 1066 35-8 |157-4 96-7| 8-2 |19:0 [123-8| 51-7
Mar. | 480-4| 46-0 | 199-6 -4 — |326-4] 13-7 (113:3| 36-4 ‘163'3}107'6i 65 | 207 |134-7| 46-8
Apr. (492-9| 335 |199-8 °% — |326-4| 14-9 | 109:0| 36-3 "160'3 114-9| 8-8 |20-0 |143:7| 34-3
May |482:9| 43:5 |199-6 -4 — |326-4| 25-6 | 97-5| 35-9 |158:9(104:4| 8-3 | 19-7 (132-4| 44-3
June 486-0| 40-4 1 199-8 -1 — |326-4( 16-1 |110-8| 37-1 [164-0 113'0‘ 7-1 | 20-4 |140-5| 41-3
July 489-2| 37-2 |199-8 o3l — |[326-4| 14-9 (113-1| 35-3 |163-2|111-8| 10-0 | 21:3 [143-0| 38-2
Aug. |485-9| 40-5 |199-6 -4 — |326-4|20-1 104-3| 34-8 [159-2 /106-6| 7-4 | 21-7 |135:6| 417
Sept. | 484-7| 417 1 199-5 5 — |[326-4] 20-9 97'9i 7 156'51102'6’ 6-2 | 22:9 [131-6| 43-2
Oct. |492-8| 33:7 |199-8 a7 — [326-4| 24-8 99'01 36-3 160‘0“12'2: 8:0 | 22-5 [ 142-7| 35-0
Nov. | 480-4| 46:0 | 199-6 -3 -1 [326-4)| 24-0 | 99-6| 35-8 |159:4| 96-2( 12-7 | 20-9 [129:9| 47-3
Dec. (497-7| 58:7 |229-5 -3 -2 [326-4) 15-7 100'5i 36-5 152'6; 69-0| 19-5 | 22-4 |110-9( 59-7
1939 Jan. |473-9| 60:0 |357-1 2l -3 |176-4| 16-2 |123-1| 36-8 176'1‘ 83-8| 27-1 | 22-5 |133-4( 60-7
Feb. | 473-2| 53-2 |399-6 afl <4 |126-4| 14-1 106'51 35-8 156'4‘ 79-2( 19-4 | 21-8 |120-5| 54-1
Wednesday | ‘ |
22nd Feb. 1 472:7| 537 |399-5 -5 [126-4] 16-3 [103-1| 35-1 | 154-6| 78'9\ 17-5 | 21-6 |118-1| 54-7
Ist Mar. |478-4| 48-0 | 299-4 — -6 [226-4| 11-6 |110-4| 36-5 |158-6 99'0) 6-3 | 22:4 [127-8| 49-0
8th ,, 479-2| 46-9 | 299-3 = *7 |(226-0]11-4 | 97-4| 35-8 |144-7| 89-2| 3-4 | 22-4 (115-0| 47-9
15th ,, 477-2| 48-8 |299-3 — -7 |226-0| 10-5 |106-5| 35-5 [152-5( 97-5| 1:7 | 21-7 [120-9| 49-8
22nd , 477-4| 48:6 | 298-8 4 -8 |226-0| 28-6 92-2| 35-7 | 156-5 99'4‘ 3-2 | 22-4 [125-0| 497
* Including Government Debt 11-0. tAt per oz. fine: Ist Mar. 139, 148s. 5d. : 8th Mar., 148s. 2d.; 15th Mar.. 148s. 5d.: 22nd Mar..148s. 5d.
£ MILLIONS
BANK OF ENGLAND NOTES IN CIRCULATION

520 o

360 : i 360

7 > . v

* Wednesday aiter Easter.




28 II—LONDON CLEARING BANKS
The Bankers’ Clearing HMHouse

£ milliors Each asset is also shown as a percentage of Total Deposits.
GEE Peposit Current || Coln, Notes & S, " | Advances iy
actounn® | BOBer.| pepte | 424 | Dalabees b | JERCLNolke | Ditountea | [Pveelmels | Gunomend
I | 1936 | 1,197 982 | 2,216 | 54-9 228 70-3 | 165 7-5 | 320 74-4 | 643 29-0 ‘ 865 390
1 Averogool (1937 | 1,233 | 1,011 | 2,287 | 55-0 | 285 703 | 167 7-3 | 281 72-3 | 652 28-5| 954 477
{ 1938 | 1,244 | 1,033 | 2,277 | 54:6 | 241 706 151 6:6 | 280 72-3| 637 28:0| 976 429
1938 Feb. | 1,242 | 1,038 | 2,280 | 54°5 243 706 | 144 6-3 | 288 726 | 633 27:8 | 980 43¢
Mar. | 1,221 | 1,033 | 2,254 | 54-2 244 70-8 | 150 6-7 | 239 70-6| 634 281 | 995 442
| Apr. | 1,228 | 1,040 | 2,268 | 54-7 246 109 | 150 6-6 | 249 717-0| 638 28-7 | 994 43-g
| May | 1,220 | 1,043 | 2,263 | 539 231 70-2 | 146 6:5 | 280 72:4| 631 27-9| 981 434
; June | 1,245 | 1,054 | 2,299 | 54-2 || 247 70-7 | 154 6-7 | 289 72:6 | 630 27-4 | 980 42:6
| July | 1,254 | 1,055 | 2,309 | 54-3 244 706 | 159 69 | 301 73-7| 633 27-4| 980 424
| Aug. ‘ 1,248 | 1,050 | 2,298 | 54-3 241 70-5| 153 6-7 | 305 713-3| 642 27:9 | 970 42:2
| Sept. | 1,236 | 1,033 | 2,269 | 545 | 234 710-3 | 148 6:5 | 289 712-7 | 646 285 | 969 427
[ Oct. | 1,247 | 1,009 | 2,256 | 55-3 234 70-4| 149 66 | 268 717-9 | 645 28-6 | 969 430
[ Nov. | 1,244 | 1,004 | 2,249 | 55-3 233 70-3 | 149 6-6 | 272 727 | 642 286 | 962 42:8
[ Dec. | 1,256 | 997 | 2,254 | 55-7 | 243 708 | 159 7:7 | 250 77-7 | 635 28-2| 966 429
i 1939 Jan. | 1,260‘ 970 | 2,230 | 56:5 | 248 717-7 | 143 6:4 | 256 7171-5 | 625" 28-0| 968 434
; Feb. | 1,213 | 964 | 2,176 | 55-7 || 243 77-2 | 138 6-3 | 212 9-7 | 617 28-3| 977 449
i * In 1936 41937, England & Walesonly.  tRevised.
|
| ASSETS AS PERCENTAGE OF DEPOSITS
jl‘ COIN, NOTES, &C. MONEY‘ET CALL, BILLS DISCOUNTED| INVESTMENTS ADVANCES
H | m1935 ey - 48 -]
“ — 1936
I | coma 1937
1, it ©<2i938
— 1939

651\ ¥

6

Scale for Coin, Notes, &c. and Money at Call, Xe. four times as large as that for other assets.

1 P III—CURRENCY OF GREAT BRITAIN & IRELAND
M =
: i ‘ | Heldby | Heldb: Lg’“”f;f‘;ﬁ
Bankof | Scottish L el Total | poimaeq | ot || Bamkof | FEROY | HESST | e mated || Fosce 00
ENiwa || oo Notes ‘ Tender i Coin | R0 el Clearing : &lrh | Ciroulation | 7‘(5'{'2‘2"'?‘1
adjustmen
: 1937| 525-2 | 23-1 10-3 9-2 | 5678 75 643 45-5 | 114-2 | 26-4 457 122:2
"‘"“e{lgss 530-7 | 23:5 | 10-4 9:9 | 574:5 78 652 | 44-9 | 117-3 | 271 463 1238
1937 Dec. | 547:6 | 23-8 | 10-4 = 10-0 | 591-8 77 669 || 48-5 | 117-8 | 27-0 a16 || 72571
1938 Jan. | 537-6 | 223 | 10-2 9:5 | 5796 77 657 || 56-1 | 1186 | 26-1 ase || 7234
Feb. | 5276 | 22:3 | 10-3 9-4 | 569-6 77 641 | 51:7 | 11§ | 257 455 7239
Dec. | 5576 | 24:0 | 10-5 | 11-0 | 6031 79 682 | 59-7 | 1218 | 27-6 473 7239
| 1939 Jan. | 535-1 | 226 | 10-3 | 10-4 | 5784 | 79 657 | 60-7 | 120-8 | 26-3 449 7219
Feb. | 527-6 | 22:6 | 10-4 | 10-2 | 570-8 | 79 650 54-1 | 123:0 | 26-1 447 122:1

i For explanatory notes see Table VIII, January 1939,




IV—FOREIGN EXCHANGES 29

NewYork | Paris |Amsterdam| Berlin | Brassels |Copenbagen|Helsingfors| MMilsn | Osto Prague | Stockholm
Average of workingdays ‘ | ‘ | | | |
! $te £ Fet.to£ Fltog Rm.to £ | Belgasto £ | Er.to£ |F.Mkto£| Lireto£ | Ertos | Er.tog Er.to £
) 1937 4-944 | 124-61 | 8-981 | 12-29 | 29-29 | 22-40 | 226-3 | 93-94 | 19-90 | 141-51 | 19-40
1938 4-890 | 170-65 | 8-886 | 12:17 | 28-93 = | 226-5 | 92-93 | , [140-90 | -,
1938 Sept. 4-805 | 178-42 i 8:904 | 12:02 | 28-45 » | 2268 ‘ 971 3| 8 S 1130807 ‘ 19-39
Oct. 4-770 | 178-82 | 8-768 | 11:91 | 28-21 w | w» | 90-66 - 138-52 | 19-41
Nov. 4-710 | 178-70 ‘ 8-667 11-76 | 27-85 1 B R L \ 89-52 R | #
Dec. 4-671 ‘ 177-46 | 8-591 | 11-65 | 27-72 n } » | 88:78 o | 136-21 | 19-42
1939 Janm. 4-669 | 177-05 | 8-611 11-64 | 27-63 ‘ 5 I } 88:73 e 136-12 m
Feb. 4-686 ‘ 176-99 | 8-737 | 11-68 | 27:79 | , (S R 9A07 » [ 136-72 | 19-41
Zarich ‘ Kobe | Shanghai l Buonos,, l Riode ) | Bombay \ Montreal | S, Africa® | Australia®| , New | New Yock
Fatos | dtoTen | dtos |P®rPes| gy | awr | Swe | £s4 | ca £ N2z | 8to100 Fea
1937 21165 ; 13-99 | 14-43 | 16-12 \ 3-015 | 1813 | 4-943 | 100-13 | 125-00 | 124-00 | 4-042
1938 21-37 | 14:00 | 10-54 ‘ 16-27 i 2-872 | 17-96 | 4-917 P 124-10 | 2-881
1938 Sept. 21255 o 8:63 | 16-12 | 2-928 | 17-91 | 4-832 o 55 124-00 | 2-695
Oct. 20-99 2 8-14 | - | 2963 | 17-93 | 4-812 Tk ] 124-19 | 2-667
Nov. 20-79 ‘ o | 8:10 | 16-89 | 2:992 | 17-92 | 4-743 \ = 124-50 | 2-635
Dec. 20-65 | 13-98 8-35 ‘ 17-13 | 3-026 | 17-93 " 4-713 R > 2-633
3 1939 Jan. 20:67 | 13-97 8-41 > 3-031 17-94 | 4-705 | iR B 124-38 | 2-638
Feb. 20-66 | SEa1( 3-012 | 457081 S » » 2-648
Mean of higbest & lowestrates in London; closing rate New York on Paris. D) Ofcial selling rate.including commission of 3 £. Official buying rate 15.
(3) Free market rate to end of 1937; official buying rate from 14th Jan. 1938, 3) Bankers' T.T. selling rate in London per £100 Sterling.

V—MONEY & BILL RATES

EMILLIONS  RATIO SCALE

| Loans for | Day to | 3 Months
Average of Bank =4 Treasury BANK CLEARINGS
3 Short, D Fine Bank k
W ‘ Rate | periods()| Money® | Bills(s | Bills® IR 8 o
1937 ‘ 2 50 50 +58 +563
1938 2 51 5|15 -63 <611
1937 Dec. 2 +50 - 50 27/ 707
1938 Jan. 2 -50 50 053 505
Feb. 2 50 -50 53 +505
Dec. 2 -61 58 +94 -933
1939 Janm. 2 50 -50 56 531
Feb. 2 50 -50 -53 508

(D Clearing Banks' lending rate against approved bills.
(2) Brokers’ Buying Rate: The Times.
(3} Weighted average of weekly allotment rates.

VI—BANK CLEARINGS & TURNOVER

£ millions The Bankers’ Clearing Flouse
-_Metro- Metropolitan, Country A':
politan, | Provincial : 1930=100
— Total Town Cou{xtry o after ~ || Turnover
S aire seasonal seasonal MESHOFOL TR
| Provinciall 4q 5 stment | adjustment |
i.: 1937 144-3 | 1200 24-3 721-9 i 6,113
1938 1183811 (IS1H10k=13 22-8 114-4 4,772
2 1937 Dec. | 140-0 | 115-6 24-4 12,285 //1)559) ‘ 4,993
3 1938 Jan. | 146-5 | 120-5 | 26-0 | 7307 | 720-7 | 5328
1 Feb. | 133-3 | 109-5 23-8 7119-4 777:0 | 4,390
/ Dec. | 142:2 | 1191 230 11554 7110-3 5,100
) 1939 Jaw. | 132-8 | 1077 | 25-1 | 126-0 | 115-7 | 4812
) Feb. | 124-1 | 100-9 2359 116-4 114-3 4,078 | | | | | | ”
8! 3 93 1937 19 18938
! England & Wales only. Bank Clearings, average of working days; Turnover (Total 19307 TREY- 1502 SIan I 8SAS RS A0 R
[ "- 2 v‘l'w» nl»l Current Accounts of the London Clearing Banks), monthly total or
average of months,




30 VII—-EXCHEQUER REVENUE & EXPENDITURE
= Financial Statement, The London Gazette
£ millions
Rehlised for Original Realised for | Realised for
1937-8 Estimate for Difference |lstApril1937—|1stAprill938— Difference
- 1938-9 19th Mar. 1938 ‘18th Mar.1939
Income Tax . . 5 ; < . : 298-0 3413 + 43-3 283-7 317-2 + 33-5
Sur-tax . 7 1 d g ! 57-1 62-0 + 4-9 51-3 55-8 + 4-6
Estate, &c., Dutles . : . 5 . 89-0 88-0 1-0 BEHBIE! 74-4 - 11-4
Stamps . . 5 5 24-2 24-0 = -2 23-4 20-4 = el
National Defence Contnbutlon . : . 1-4 20-0 + 18-6 -8 20-2 + 19-4
Other Inland Revenue . 5 5 . 5 1-7 1553 N 6 117 il o8 — a2
Customs . E f . . g : ¥ 221-6 228-0 + 6-4 214-1 [SE21757 I8 326
Excise . 2 5 5 . . 113-7 116-2 206 ISIPRS 181288 o 2
Motor Vehicle Duties . . . : . 34-6 36-0 o Jled 34-4 | 35-3 + -9
Post Office (Net Recelpt) ’ 3 . i 10-5 8:7 = el 13:8 13-2 - .6
Other Receipts - . - ; - 20-9 195 e 194 18-4 ik7/<7] = o
Total Ordinary Revenue : - - . 872-6 944-8 + 72:2 | 839-8 886-1 + 46-3
Post Office (Self-Balancing) . . . . 76-1 80-4 ar e ed e ot 72-8 e 20
Total Revenue . ; i . v J 5 9487 1,025:2 + 765 910-6 958-9 + 48-3
Interest & Management of National Debt . 216-2 230-0 + 13-8 213-8 214-3 o S
Remaining Consolidated Fund Services . 12:0 171 itivap Sl HOR2E 12-8 i 26
Supply Services' . . o 3 2 . 605-0 702:8 [+ 97-3 594:3 | 678-7 ar 84-4
Total Ordinary Expenditure . ‘ : . 833-3 944 -4 B 818-3 9059 + 875
Sinking Funds . G 7 : - 10-5 — =110/35! 9:9 10-4 SIS
Post Office (Self-Balancing) . . . . 761 80-4 + 44 | 708 72- + 20
Tota) Expenditure B . . ) . a 919-9 1,024-8 +|05 0 8990 1 9890 + 90-1
1 Excluding Defence Dey :i—realised 1937-8, 64-9: original estimate 1938-9, 90-0, since increased to 112-9: realised
1st Apr. 1937—19th Mar. 1938, 36-9: realised Ist Apr 16587158 S 1939, 806,
VIII-TREASURY BILLS
Bank o f England, The London Gazette
Average Bills i | Total [ Average Bills | Total
Tiggzisslf:lte Apf];lrled Allottszd Outstanding Ti‘;%":f‘é:ge AI‘.l"l“"d Alh;tzed |Outstanding
£ :s.:d.  |£ millions|£ milltons £ millions | ord | B maons| o musons | £ mittions
1938 ‘ 1938 | 1939 1939 |
Dec. 16 | 1: 0: 0:79 | 70-6 30-0 | Dec. 17 | 974:2 |Feb. 3 10: 4 67-6 ‘ 20-0 |Feb. 4| 916-1
23 | 1: 2: 0-45 | 62:9 35-0 24 988-3 10 10: 1-41 | 71-2 20-0 11| 8834
30 1[3:WB=88R 74251 "3:ll-10 31 985-6 V7, 10: 0-64 | 70:1 | 20-0 | 18, 8646
1939 “ 1939 24 10: 1-33 | 726 ‘ 30-0 25, 851:0
Jan. 6 131:5 0-08)|1°6023! |l 25-0 | Jan. 7 ‘ 998-5 |
13 10: 8:09 | 651 ‘ 22-0 14 | 974-5 [Mar. 3 10: 0-48 | 83-9 40:0 |Mar. 4| 855-8
20 10: 3-54 | 67-8 ‘ 23-0 21 | 9501 10 10: 1-01 | 81-3 40-0 11| 854-2
27 10: 5-04 | 63-4 20-0 28 | 928-8 17 10: 1-32 | 73-8 400 18, 861:7
IX—CAPITAL ISSUES
Bank of England
‘Estimates, based on prices of issue or offer and comprising issues or offers for cash or for replacement of existing securities. Loansredeemable in twelve months orless,
mortgages, bank advances, etc.are excluded and issues for repaying themare classed as new. U.K.Government issuesarenot included in the totals butareshownas a
Sl o separate category. Investment Txusznsuesare excluded.
New Issues Refunding and Cenversion Issues
U.K.
Govern- For U.K. For Abroad For UK. For Abroad
ment Grand Grand =
Lo et Industrial*| Total C}S;::;:ki]es Total fotdl Industrial*| Total O?;‘n‘éi?es ‘ Total
1937 997 (1802 113-8 1470 26-2 33-2 683 11:6 12-8 51-0 5589
1938 79:6 | 1307 76-7 027 23-5 28-1 25-4 5-9 11-8 14-0 14-1
1938 Jan-Feb. = 25'7 8:6 18-5 4-7 752 10-5 -6 6 o) 9-9
1939 Jan-Feb. — 243 17-8 18-8 Sk 5-5 2 2 2 — 1
1938 Feb. = 17-1 4-4 14-1 3-0 3-0 = - = = =y
1939 Feb. = 9:4 8-1 £)al] -4 -4 ai] o)l 01 S -y
# Allexcept those for Local Authorities.




X—SECURITY PRICES

British Government Securities(!)

24 % Consols 5% Conversion | 3% % Conversion

4% Funding

Price Yad Price Field Price Fted | Prica teld

Average (1937 76-2 3-28 | 112:9 2:92 | 101-1 3-43 | 110-8 3-32
months {1938 74-1 3-38 | 112:2 2-73 | 101-0 3-44 | 111-4 3-27
1937 Dec. 74:6 3-35 | 113-7 2:65 | 101-4 3-42 | 111-8 3-26
1938 Jan. 75:6 3:37 | 114-0 2-57 | 102-3 3-36 | 112:7 3:20
Feb. 779 3-21 | 114-0 2:56 | 102:9 3:32 | 113-3 3-76

Dec. 70-4 3:55 |109-1 3-15 | 97-9 3-58 | 1075 3-50

1939 Jan. 699 3-58 || 108-1 3:31 97-0 3-67 | 106:5 3-56
Feb. 69-9 3-58 | 109:5 3:02 | 96-6 3-62 | 106-7 3:55

Investors’ Chronicie Index (3)

Gilt- Fized Tndus- Commodi: All
PG Bl B ) Lgonlfvlag L:‘nezg) %’f;‘;:‘)’“

S— = = | spiue
120-1 | 128:5 | 7133-7 | 214:6 | 7129-5 | 729-5
1190 | 123-9 | 110-8 | 221-4 | 109-5 | 1157
120-3 | 127-9 | 779-6 | 219-4 | 777-3 | 119-8
121-3 | 128-8 | 1189 | 217-9 | 116:0 | 1224
1219 | 126:6 | 116:6 | 219:6 | 111-4 | 120-2
115-3 | 119:5 | 107-0 | 215-4 | 107-3 | 112-1
113-8 | 113-3 | 98-9 | 202-5 93-9 | 1037
113-4 | 116-4 | 109-8 | 2061 | 10095 S INE6!

(1) Based on quotations for all working days allowing for 2¢ crued interest.
2 Conversion in 1961, 4 % Funding in 1980; Price below par : 5.8 Conversion in 1964,
Sacs 342 Conversion when below par. Income Tax is heglected 1n calculating the yields.

Redemption is assumed as follows :—Price above par: 5 % Conversion in 1944,
42 Funding in 1875. A 8atyield is taken for 2t Consols, irrespective of price,

(2)3] Dec.1923 = 100: end of month, (3)Revised index from Jan. 1938: old index in italics. (#)Includes also British Rail. Ord. and Banks & Insurance.

YIELDS ON BRITISH GOVERNMENT SECURITIES

PER CENT
3% % CONVERSION -
% —3-5
4% FLlANmNG
—{3-0
= PO
; N~ N\
o 5% CONVERSION
2.0 | | | 2.0
1933 1934 1935 1936 1937 1938 1939
X1—GOLD: IMPORTS, EXPORTS & PRICE

Imports and Exports of Bullion and Coin, Accounts relating to Trade, §c. of the G.K. Price, average of daily market quotations.

Imports Exports | Price
Million o=. fine Million o fine s.d. Wfiﬁ’w

1935 1936 1937 1938 1935 1936 1937 1938 1938
Jan. 226 1-73 1-67 1-82 2:42 57 2-42 1:04 139: 7-50
Feb. 1-93 1-42 5-87 2512 3:04 +38 2-45 65 13O MORIG,
Mar. 2859 1-88 5-28 4-12 <76 58 3-09 1-85 139:10-85
Apr. 5:39 2:57 4-69 2-95 4-46 +43 4-40 1-42 139: 9-30
May 5-73 3-20 1:67 3-92 1-60 1114 3-10 1EN2 140: 0'?7
June 4-78 286 4-56 4-21 1-46 <94 3-96 | 1-64 140: 8-56
July 1-74 Bkl 6-29 2:26 1-33 <47 | 2:70 | 1:587 141: 2-50
Aug. 2-11 8:69 4-40 1-81 1-07 <68 | =0 SIS N3 EO)] 142: 5-69
Sept. 1-87 4-88 2:22 4-98 260! -58 | 3-10 | 12-50 144: 5-83
Oct. i 1-87 2-80 1-86 4-04 205 269 ‘ 2 1= 8 3009 145: 9-19
Nov. | 2-28 4-15 1-89 -53 1-80 1-83 ‘ 1582 3-31 147: 7-50
Dec. ‘ 2829 5-06 1-69 1-00 1-18 2:24 1-24 2-92 148:10-50
Year 34:83 45-23 42-09 33:76 24-97 2-54 30-84 42-02 142: 6-66

In continuation of Table XL March 193, Published figures have been converted to oz, fine by the use of sverage coarket prices.
Price 148 : 11-00

1939 Jan. Imports
Feb.

63
-48

Exports 1-68
4.73

148:

4-50




XII—EXTERNAL TRADE

Accounts relating to Trade, &c. of the UK.

£ millions 1—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re e e e ‘ Exeh
7 Food, | |l Food, - 0
Imports | Exports | Druka | M | asares | 7O | Romed Mivomls | tacvaves | 704! | tmparts
1935 7660 563 342-6 | 183-1 | 171-2 | 700-7 | 31-6 52-8 | 328-8 | 425-8 | 274-9
1936 8478 60-8 | 369-9 | 215-0 | 196-8 | 787-0 356 51:3 | 340-8 | 440-6 | 346-4
1937 1,027:8 75-1 417-9 | 278-4 | 250-5 | 952-7 ‘ 38-8 64:6 | 4047 | 521-4 | 431-3
1938 920-4 616 419-1 | 217-3 | 2155 | 8588 35-9 56-9 ‘ 365:4 | 470-9 | 387-9
1938 Jan-Feb. | 160-6" | 103 67-4 43-3 386 | 150-3 5-81 8-92 | 62-3 18-7 || 718
1939 Jan-Feb. | 140-9 9-4 63-3 33-0 34-0 131-5 5-61 8:92 60-9 7755 64-0
1937 Dec. 94-3 5-0 41-7 24-9 21-7 89-3 | 3-45 4-87 | 33-3 43-9 ‘ 454
1938 Jan. 849 4-8 35-1 23-7 20-7 80-1 ‘ 3-03 4-68 | 326 41-2 389
Feb. 15-8" | 55 32:3"| 196 17-9 | 170-3 2:78 | 424 29-7 | 31-6'| 327
Dec. 741 4.8 345 17-4 16-4 69:3 | 3-02 4-64 | 29-4 391 | 30-2
1939 Jan. 756 4:6 34-1 18-9 172 710 | 3-12 4-65 | 30-4 395 || 315
Feb. 65-5 | 4-8 | 29-3 | 14-2 | 16:8 | 60-7 | 2:49| 4-27 | 304 | 381 [ 227
t Revised.
£ millions 2—RETAINED IMPORTS
| Fresh Sheeps & | TP, | Fervous | jTextile |Chemicaln| orgye
Grain & Meat? Butter & Fruitd Wood & Raw Lambs' Steel & | Metals& Manufac- Drugs, Refined
Flour Cheese Vegetables Timber Cotton ool Maﬁ:t_xgsac M%E?ef;c_ X\;&;}eﬂsﬁl ngosug: Petroletin
1935 56-0 | 75-2 | 45-3 | 37-9 | 35-2 | 33-6 | 24-2 | 863 | 240 | 21-1 11-20 | 32-2
1936 68-7 76-4 51:7 35-0 43-3 42-3 30-8 | 11-47 27-0 2855 12818 3585
1937 89:5 | 84:4 | 55-9 | 35-1' | 61-5 | 44-9 | 35-3 |19-67"| 42-1 | 27-1" | 13-39%| 46-0
1938 72-9 | 88-3 | 60-0 | 37-1 42:6 | 27:2 | 28:6 |14:29 | 31:7 | 25-6 12:74 | 45-2
1938 Jan-Feb.| 13-37| 13-91| 9:52| 5-72 | 5-41| 6-47 5-66| 4-93 4-75 4-40 1:90 | 7-89
1939 Jan-Feb. 9891 I3 995 O855 6-13 4-59 3-64 7-12| 1-81 5-25 4-25 2-13 7-04
1937 Dec. 8-48| 7-59| 5-65| 3-24 5-06| 4-69| 2-48| 2:83 3-55 1-89 1-16 | 376
1938 Jan. 6-87| 7-24| 4-16| 2-92 | 3:31| 3-39| 3-47| 2-81 2-45 2-13 1:02 | 4-38
Feb. 6-50| 6-67| 5-34| 2-85| 2-10| 3-09| 2-20 2-12 | 2:31| 2-27 -88 | 3:51
Dec. 4-32| 7-58| 4-34| 3-12| 3-46| 2-26| 2:57 74 2-61 175 -89 | 3-48
1939 Jan. 4-63| 7-11| 5-16| 3:30 | 2:68| 2:08| 4-52 -85 2-57 2-06 1-:04 | 3-89
Feb. 4-77| 6-14| 4-38| 2:91 1-91| 1:-58| 2:60 96 2-68 | 2-19 1:09 | 3-20
$ Not including Poultry and Game. t Revised.
£ millions 3-EXPORTS OF UK. PRODUCE AND MANUFACTURES
Iron, Tlons : Cotton | Woollen &| i & | chemicals, | Veniclen
Beer & Pottery, | Steel& | Ferrous | Electrical Yarns & | Worsted other ‘ Drugs, | including
| spens | O | Glasds) Mamutne: | g |aperacte| M| MAziLe | st | Tozulen| Dyetd | Shipes
— || - | H 5
1935 | 873 | 31-6 | 8-31 | 36-0 |14-08 | 9-54 | 39-4 60-2 | 30-4 | 27-9 | 21-3 | 295
1936 12-30 | 29-3 | 8:66 | 36:0 ‘ 12-14 |10-02 | 41-2 61-5 | 32:2 | 30-4 21-1 32-3
1937 14-15 | 37-7 | 9-97'| 48-4 | 15-70t|12-54% | 49-7' | 68-5 | 355 | 34-2 | 24-7 | 39-9
1938 12:51 | 37:4 | 9-62 | 41:6 | 12-33 |13-43 | 57-9 49-7 | 26-8 | 26:7 | 22:0 | 44'6
|
1938 Jan-Feb. | 2-34 5-73| 1-49 7-63t| 2-03| 2:36| 9-35 9-95| 5-48| 4-85 3-61 6-44
1939 Jan-Feb. | 2:02 5-48| 1-38 5-40 | 2-44| 2:09| 9-09 7-96‘ 5:14| 4-49 3-44 | 978
1937 Dec. 1-24 3-03| -78 4:24 | 1-09 | 1-16 4-95 5-02| 2-57| 2-44 1-84 | 3-89
1938 Jan. 1-25 | 3-02| -81 4-13 | 1-14| 1-26 4-78 4-91| 2-83| 2-50| 1-94| 3-28
Feb. 1-09 2-71 .69 3-50*; ‘89| 1-10 4-56 4-34| 265 2:35 1:67 | 3-16
| | ;
Dec. 1-19 ] 2-85| .72 3-39 | 1-06| 1-13 5-11 3-65( 1:96| 2-01 1-64 | 3-82
1939 Jan. 1-19 | 2-89| .71 2:61 | 1:27 | 109 4-57 413 2-58| 2-27 1:75 | 4-59
Feb. -82 ‘ 2:59( :67 2:79 | 1-17 99 4-52 3-83| 2:56| 2-23 1-69 | 5-19

TRevised.
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EXPORTS OF U.K. PRODUCE & MANUFACTURES
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34 X11I—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England

1—WHOLESALE

Board of Trade Index: 1930-100
Total
Meat, Other Total Non- | Chemi- < industrial|| Total
) Iron & I Other Miscell- h
Cereals | Fish & | Food & | Food & Coal Ferrous | Cotton | Wool E cals & Materiais All
| - ﬁ:gs Tobacco | Tobacco S8l Metals L Oils AREOTS | g Many- Articles ¢
J factures ||
e — — — | e
Average 11937 127:0 | 86-4 | 98-7 [102-2 ||124-9 |129:6 (117-4 | 97-7 |127-5 | 76-3 | 994 |110:2 [112-0 (1087
monthn{lgss 109-9 | 85-9 | 975 | 97-3 |(123-2 (1391 | 94-4 | 83-6 [101:4 | 68:7 | 94:7 | 93-2 |103-5 1014
1937 Dec. 130-6 | 91:2 | 97-9 |104-4 || 130-4 (141-0 | 96-1 | 87-5|109:2 | 71-9 | 976 [104-8 [109-2 || 1076
1938 Jan. 132-5 | 89:7 | 99-7 [105-0 || 131-0 |141:2 | 96-2 | 88-0 |107-3 | 70-8 | 97:1 |104-8 |109-0 || 107-7
Feb. 129-7 | 88:0 | 98:7 |103-4 |[130-0 |140-3 | 93-9 | 87-4 |103-1 | 70-1 | 95-9 [100-5 |106-9 | 105-8
I Dec. 92-6 | 87:6 | 94:4 | 91-8 || 122-8 |138-2 ( 97-1 | 80-7 | 99-2 | 68-3 | 93-5 | 89-4 |101-7 | 98-3
| 1939 Jan. 93-8 | 87:1 | 95:6 | 92:5 || 122-6 |130:0 | 96-6 | 80-0 ‘ 98:2 | 69-8 | 92:6 | 88:7 | 996 | 97-2
| Feb. 918 84:6 | 95-5 | 91-1 | 122-4 (1300 | 95-8 | 79-4 | 97-9 | 72-4 | 92-5 | 88-7 | 99-7 || 9G-8
i
i
| 1—WHOLESALE : continued 2—RETAIL* 3—PRIMARY': U.K. AND U.S.A.
Board of Trade Index : 1930 =100 "_‘,":',';'?9“’"‘2’;‘;;’6" Bank of England Index: Week ended 19th September 1931=100
T | TR [ Other Industrial
‘ e i | My |Bojlding Cont Retail | Foods Metals Materiale General
i ials | Products|Articles|| ials [ Living | | vk |Usa| UK |UsA| UK [USa| UK |USA
I | = 5 \1
AV“-O‘;““{1937 122-9(108:9 [111-4| 104-2| 154 139 AV%‘}"°{]937‘154'6 158-9(181-4 1678 (196-7|196:0 (1767 [173-6
months 11938 | 92-9|104-5 [ 112-1|104-1| 156 140% | weexs 11938(149-6(112-3(149-7|141-9(152-8 [150-8 (1507 (1341
| |
1l 1937 Dec. |106-9/107:7 |[114-1|105-0| 160 146 | 1939 Jam. 21|141-8|103-8|151-4|144-3 1538 |156-8 (148-9|132-9
i 1938 Jam. [105-8/108:0 [114-0105-1| 159 145 28 (143-4 (104-2(149-7 (143:0(151-9|154-0|{148-3 (131-9
[ Feb. [100-2|106-4 [113-4|104-7| 157 142 Feb. 4|142-2(104:6(150-9(143-8|152-3|153-6 ({1484 |132-2
Mar. | 96-7|105-8 [113-2|104-5| 156 140 11 ‘140'6 103-4(150-8 |143:6(152-2|152-2|(147-8 (131-2
18(139-4(103-8|150-3 {142-5(153-1 (152-6 (1475|1311
Dec. | 89-9|102:5 |111:2]103-5( 156 139 25(139-0(105-1(150-2 (142-4(154-2(152-5|147-7 [131-6
| 1939 Jan. 90-0| 98-9 [108-1(102-3| 155 138 Mar. 4:139'9 104-3 (1506 142-9(155:4|155-6 ||148-5(132-3
I Feb. | 89-9| 98-8 |108-4|102-1] 155 138 11(139-3(103-7 (1524 |143-8|156-4 |155-8 (149.2132-4
| Mar. | 153 135 18 (138-2(102-4(152-4|143-9|154-8 |154-6|148-3 (1316
* First of moath. + Unweighted geometric averages: flfteen comparable primary commodities.
il WHOLESALE PRICES
1 Weekly averages
RATIO SCALE
300 4
L N s s, nATs a gl A
‘l/ \SH. PER CWT.
150 5 a0} - 40l ‘? b
AIZ g’
oL R Y A YA o =0 i oa /4 wooL Tops |
8o | A= vV M, N%z\,%:—
| s ol A - 1 e —————]
1 £ R Son BE 7
a0l A
ob/N |
£ - RUBBER !
8 PENCE PER LB. =3
20 LEAD 5 67_/\—/\’\_,-\/_/'\_—
£ PER TON
5 3 Al HIDES )
PENCE PER LB,
10 | | | 1 | 1
1937 1938 1935 1937 1938 1935 1937 1938 1935

Tin, pper. Standard: Lead, Good soft pig: Wheat, No. 2 Nerthern Manitoba: Mnize, Plate; Rubber, Smoked rtbbed shz(t
Cotton, 1nmtum middling : Sugar, Cuban/Pomingo: Cocor, West African: Wool Tops, 6€s average: Timber, Swedish deal 2 ins. x 4 in
Tea. Average of «ll kinds: Hides, Average of first clears.




35
XIV—SUGAR

International Sugar Council, F.0.Licht, Imperial Economic Committee, U.S. Department of Agriculture, C. C:arnikow, Ltd.

1~PRODUCTION
Thousand tons (aw ralue)

i : @) eperid 6

Crop Year(®) Cuba Java, | Australia | go8th g{,‘l‘;;',‘e(s”‘ gur(:':dm i | TsA ;{.@Sﬂ;} Brazi | japand Germau‘y'i Sﬁ,‘fg?fg‘
1929-30 4,671 | 2,924 | 543 267 721 | 1,170 | 300 | 1,167 | 2,464 | 1,004 | 937 | 2,072 \ 1,019
1930-31 3,121 | 2,801 539 351 660 | 1,345 349 | 1,346 | 2,437 | 1,004 941 | 2,655 | 1,097
1931-32 2,604 | 2,570 | 610 | 291 696 | 1,655 | 471 | 1,269 | 2,850 | 1,011 | 1,162 | 1,731 | 780
1932-33 1,994 | 1,379 | 538 320 883 | 1,944 643 | 1,533 | 2,852 961 811 | 1,236 | 610
1933-34 2,256 635 673 | 349 853 | 2,092 719 | 1,792 | 3,283 980 815 | 1,573 498
1934-35 2,538 507 648 | 320 783 | 2,220 771 1,346 | 2,214 978 | 1,176 | 1,866 614
1935-36 2,588 583 | 652 373 | 1,023 | 2,454 | 1,105 | 1,474 | 2,716 | 1,058 | 1,082 | 1,868 | 549
1936-37 3,013 | 1,392 | 785 | 399 | 1,124 | 2,561 | 1,255 1,636 | 2,821 886 | 1,184 | 1,923 | 698
1937-38 3,018 | 1,369 813 | 453 1,080 2,018 | 1,073 | 1,684 | 2,780 914 | 1,194 | 2,330 729

1—PRODUCTION : continued 2—IMPORTS

Thousand tons (raw value) Thousand tons

Crop Year(1) France UE. USSR %ﬁ,%sg COOJ’,‘J‘:;% World C“{%’;‘:” CiK, U. A. | Canada lndx'xm ‘.\{ig]igfuar‘ia.(“)
1929-30 903 | 314 906 | 2,896 | 2,260 | 26,540 1930 | 1,923 | 4,625 | 422 |1,006®| 725
1930-31 1,186 460 1,948 | 3,114 | 2,340 | 27,690 1931 | 1 ,838 | 4,386 425 723%| 640
1931-32 861 270 1,456 | 2,458 | 2,380 | 25,130 1932 ‘ 2,382 | 4,375 388 494 440
1932-33 1,006 357 862 | 2,248 | 2,300 | 22,480 1933 | 2,043 | 4,133 353 378 382
1933-34 931 501 1,183 | 2,566 | 2,300 | 23,990 1934 ‘ 1,969 | 4,246 384 406 349
1934-35 1,259 659 1,434 | 2,527 | 2,570 | 24,430 1935 | 1,972 | 4,221 402 344 376
1935-36 914 | 524 | 2,568 | 2,490 | 2,920 |26,940 1936 \ 2,248 | 4,297 | 465 63 385
1936-37 871 580 1,967 | 2,583 | 3,140 | 28,820 1937 | 2,261 | 4,503 416 29 332
1937-38 954 419 2,460 | 2,614 | 3,150 | 29,060 1938 | 2,474 | 4,219 432 23

() Britieh Indiaand Esthiawar, escluding Burma from Ist April
1937. (8 Including estimate of 100 into Kathiawar. (%)In
addition, considerable guantities are known to have been
smuggled into these countries during recent years.

(L) Not uniform turoughout the world. (?)British West Indies,British Guiana. Mauritius
andFiji. ($Ezcluding Burma from 1st April 1937. (4)Consumed in the form of gur:
converted to raw value at 100:60. (5) Porto Rico, Hawaii and Philippines. (6)Including
Austria throughout.

3—EXPORTS
Thousand tons
Calendar Year Cuba | Java astralis poady l}g»g%.: Mouritins| SHOSE | Pl | %‘]J,’és:ﬂf Repotie?| Peru | J2eche. | Poland
1930 3,290 | 2,187 | 182 164 233 183 114 91 | 2,240 | 346 333 566 415
1931 2,757 | 1,529 | 199 163 204 176 119 68 | 2,295 | 315 325 494 355
1932 2,666 | 1,478 | 288 149 263 195 137 131 | 2,729 | 433 320 428 188
1933 2,331 | 1,133 | 187 180 306 223 127 114 | 2,670 | 289 361 222 | 116
1934 2,334 | 1,072 | 308 114 314 183 130 104 | 2,710 | 329 313 177 104
1935 2,457 | 1,013 | 306 200 295 230 174 136 | 2,095 | 490 | 320 215 { i
1936 2,638 867 | 300 136 395 275 176 141 | 2,534 | 428 | 321 209 63
1937 2,705 | 1,111 | 406 217 433 308 181 130 | 2,515 | 423 | 309 284 50
1938 2,563 | 1,055 | 428 212 380 288 183 134 396 247 280 86
(1) Year ended 30th June.
4—VISIBLE STOCKS 5—PRICE (19
Thousand tons ah. per cwt. MILLION TONS SH. PER_CWT.
31st Dec, Cuba Java |G ports| Burope’| Total s 12
= - —s
1929 316 887 | 749 | 4,549 | 6,501 | 8:86 PRICE 1,
1930 1,444 | 1,215 | 425 | 5,191 | 8,275 | 6-58 g
1931 1,682 | 2,147 | 243 | 4,577 | 8,649 | 6:33
1932 1,617 | 2,881 | 250 | 4,120 | 8,868 | 5-69 IOl STocKS e
1933 1,037 | 2,790 | 217 | 4,002 | 8,046 | 5:28 | 3isr oec. A
1934 628 | 2,027 | 797 | 4,307 | 7,759 | 4-71 ]
1935 507 | 1,177 | 229 | 4,189 | 6,102 | 4:67 GiF
1936 326 611 | 130 | 4,284 | 5,351 | 475 o
1937 456 555 | 191 4,895 | 6,097 [ 6-36 AL
1938 729 567 | 200 | 4,568 | 6,064 [ 5-41
1929 1930 831 1932 1933 1934 1935 1936 1937 1938

Qy
(12 VK- Germany, France, Gechoslovalkia, Netherlands, Belgium, Hungary and Poland.

Cuban/Domingo c.if. UK,




36 XV—INDUSTRIAL ACTIVITY
The Board of Trade Journal, &c.

Monthly totals (except Railways, average of weeks) and percentages of average for 1930,

| | Coal Crude Steel Cotton Rayon Electricity() Building(" Railway Traffic
[ [ i s s tra i
| | Seleablocoal | proguction Raw. delivered | Production of ngfﬁ%}i . Tﬂzz?:;;‘::&; Bie(Sogaa it teces P
| | under: inge L.N.ER., S.
| | Million tons Thowsand tons Milion Ib. illion b, Millionunits £ millions £ lhoumnd’t
1935 | 18-6 92 822 735 | 109" 720 |10°32 254 1,464 161 OHI58 S W53 1,606 87
e 1936 19-0 94 982 167 IBIORER3 70 (R 231510 298, 1,685 785 OB/ 5 15, 1,677 91
' 1937 1 20-1 99 | 1,082° 777 | 124 736 |[12-90 377 18909 w270 9-24 7149 1,764 95
| 1938 ; 1'9=0 94 866 742 99 708 |11-69 288 2,031 223 SEI3NT/5 1,631 88
!“ 1937 Dec. 2001 704 | 1,104 187 | 120 7137 11-83 297 2,497 275 | 10-10 163 1,813 98
1938 Jan. PORSSRNFOBR IR0 ST 778\ S 2L 47325 (¥12-51 . 308 || 2,382 . 262 8-76 747 | 1,815 98
Feb. | 20-1 99 | 1,058 1773 | 115® 726®'|12:19 300 | 2,145 236 | 7-45 7120 | 1,862® 707®

Dec. 119:2 94 656 7107 95 704 |10-39 256 | 2,675 294 7-23 116 | 1,569 85
1939 Jan. | 204 700 812 733 | 100 709 (11-82 297 2,704 297 6-10 98 1,598 86
Feb. ‘ 19-2 94 | 971 159 | 100 709 |12-48 307 2,334 257 %99 " 128 1,742 94

|
||
H
I
|
| (1) Great Britain. (2) By 146 urban Local Authorities: except February 1938 and February 1039, by 140only,  (3) Revised.
i
I
|

XVI—-VISIBLE STOCKS OF COMMODITIES

| Wheat | Sugar Tea Coffee ‘ Tobacco Copper Lead Spelter Tin Cotton | Wool |Petroteum| Rubber

|| =ad | ke ‘ e R el e - R R
l 48] (2) (3) | (4) (5) (6) (@) (8) ) (10) on | a (13) (14)
I 1935 June| 342 | 6,156 ‘ 245 ‘ 7-5 ‘ 2,559 | 367" 325 302 111 18:7 | 4,998 * 482 661
i Dec. ‘ 484 6,102 | 265 1 7 ; 2,836 | 309" 294 287 83 19-3 | 7,768 | 457 460 595
‘ 1936 June| 244 | 4,792 218 | 8-1 | 2,611 275 | 266 289 88 21-0 | 5,423 | 289 467 | 491
Dec.| 312 ‘ 5,351 | 236 75880825701 184 190 227 57 29-9 | 8,002 | 481 441 | 434
1937 Jan. | 337 | 5,118 | 226 8-0 j 166 170 222 48 30-9 | 7,812 | 422 442 | 414
| Feb. | 317 } 5,632 | 207 8-0 | 142 159 211 39 29:7 | 7,457 | 310 448 399
i Mar.| 288 ‘ 5,855 ‘ 174 8-0 2,751 | 122 134 197 34 30-0 | 6,787 253 454 417
| Apr.| 235 | 5389 148 | 8-3 | 105 111 186 31 30-0 ‘ 6,294 ‘ 247 459 392
1 May | 184 4,890 149 | 8-1 109 113 | 176 31 290" [ 5,596 | 283 464 377
| June| 158 | 4,252 | 144 7-9 ‘ 2,455 | 120 118 176 32 30-7 | 4,904 | 257 466 | 387
July | 230 | 3,636 | 131 7o 120 124 174 33 32-1 4,361 266 469 399
Aug.| 270 | 3,130 | 145 7/2() | 143 | 134 168 30 31-8 | 4,562 343! 473 | 408
Sept, 309 | 2,784' | 150 753 2,489 159 | 154 161 33 32:2 | 6,421 453t 473 | 428
Oct. | 291 | 3,843" | 170 74 191 | 188 170 44 | 31-1'| 8,029 | 564" | 480" | 43I
Nov.| 298 | 5859" | 197 7:0 | (S99 0 | 8226)5 4 (8541181 59 | 31-2'| 8,769 | 610t | 478 | 446
{ | Dec.| 333 | 6,097 ‘ 217 a0 2,725 } 255 264 | 193 78 35:8 | 9,066 | 567" 483 | 502
| 1938 Jan. | 320 | 5,821 (Hs228t 7E0 | 300 [ 5197 B9 33-8 | 9,210 | 523 491 500
Feb.| 303 | 6,309 218 7-3 [ 322 202 117/ 33-2 | 9,220 | 422 498 ‘ 522
Mar.| 273 | 6,889 188 7E3 2,953 | 338 210 126 35-2 | 9,025 | 347 503 537
Apr.| 239 | 6,521 168 | 7-4 | 350 223 142 36-5 | 8,796 | 313 506 540
May | 191 5,955 ‘ 162t 7-4 | ‘ 363 230 154 34:7 | 8,490 | 286 501 | 522
June| 176 | 5,255 165" 7-2 2,673 | 356 222 157 34-9 | 8,142 257 494 | 525
July | 261 | 4,711 | 169} 7= I 1 340 215 155 37-5 | 7,893 ‘ 285 493 | 532
Aug.| 331 | 4,226 ‘ 182t | 7-3 | | 318 | 207 153" | 39-2 | 7,643 1 351 491 520
Sept.| 420 ‘ 3,601 190 | 7-6 2,741 | | 297 | 203 142 39-0 | 8,726 ‘ 462 491 | 508
Oct. | 437 | 4,129 214 | 7-5 | 269 192 135 38-6 | 9,802 | 552 485 499
Nov.| 440 | 5,951 232 7-4 269 191 132 B8H2NINO05757 |F 8559 478 470
Dec.| 484 | 6,064 243 7-8 288 1199 138 37-2 | 9,652 471 441
1939 Jan. [ 467 253 /518 301 208 140 42-2 | 9,247 | 456

Feb. | 234 | ‘ 307 140 422 | 8,860 |
1n continua.tion of Table X VI, Sept. 1938 for sources see Table XV, March 1937. + Revised. * Not available.

{)In second hands in U.S.A., Canado, chief ports of the UK. Argentina, Australia and afloat. Includes flour in U.S.A, Canada and U.E.at grain equivalent
(2) Europe, Cuba, Java and U.S. ports. 13) U.E. bonded stocks. {4) Europe, U.S.A.. Brazilian ports 2nd afioat. (6) Unmanufactured: U.S.A., manufacturers 80d
dealers; U.E., bonded stocks. U.S. Dept. of Agriculture (figures available quarterly) and Acceunts relating te Trade, &c-. of the UK. (S) dmerican Bureau of Metal Statisties:
North and South America, refined only (blister at end of 1933, 200: 1937.228): U.K., blister and refined. (7) Coper Imstitute: U.S.A,reflned: U.E.blisterand refined.
World stocks of blister increased by 4 during 1938 and by 1 during Jan-Feb. 1039. (®) US.A. refined and lead in ore. matte and base bullion; UK. pig lead.
(9)US.A.and UK. (19 Europe, U.S.A., Straits Settlements and afloat. (11) US.A., Alexandria, Bombay, European ports and afioat to Europe; in bales irrespective
of weight.  (12) Australian selling centres, South African ports, and warehouses in UK. and Japan,  (13)Crude and refined in USA.,  {13) Outside regulated areas

Singapore and Penang dealersand port stocks, Para, Manaos, U.S.A., U.K. und afloat.




XVII-EMPLOYMENT 37
The Ministry of Labour Gazette

Number of
Insured Persons Percentage of Insured Persons Unemployed
Thowsands ) 51
1937 | 1938 1937 1938 1939
Nov. | Dec. | Jan. | Feb. | Nov. | Dec. | Feb,
el July 15 5 v e 0t 12 | Jlnﬁn ‘ Fle;"
Agriculture, Horticulture, &c. : n . 690 720 5-0 8:3 9:0 84| 5:7 8-9 | 111 | 9-8
Building . 5 / s 5 g 5 1,035 [ 1,050 | 14-1 | 21-1 | 195 | 17-3 | 17-3 | 18:6 | 23-9 | 20-1
Chemicals, &c. 4 5 E 2 7 , 232 | 245| 5-8| 6-1| 67| 67| 6:6| 65| 7:1| 68
Clothing . . 5 g 5 5 8 617 626 | 11-6 | 126 | 14-2 | 116 117 | 117 | 13:7 | 11-0
Coal Mining . A J 3 . 5 868 858 | 11-7 | 11-5 | 11:3 | 11-2 | 15-1 | 14-4 | 12-9 L 13-5
Distributive Trades ’ 5 5 5 5 2,061 | 2,096 8:7 8-4 99N 510=8 9-9 9-3|10-7 | 10°8
Engineering, &c. . 5 3 : i 822 862 | 5-2| 5.6 | 6:3| 65| 81| 78| 85| 7-9
Food, Drink & Tobacco . : 7 579 588 | 8-2( 8-9|10-8|10:9| 89| 9:411-1 | 10-8
Hotels, Public Houses, Clubs, &c . 2 444 501 | 18-2 | 17-7 | 18-8 | 18:9 | 19-2 | 18:8 | 19-4 | 19:5
Iron & Steel Manufacture . a g 286 | 286 | 10°6 | 11-3 | 15:2 ‘ 16°4 | 22-7 | 23-2 | 22-2 ‘ 18:0
Metal Trades . 7 . : 740 742 | 6-3 7-2 9-2|10:0| 95| 9:2|10-8 | 10-2
Motor Vehicles, Cycles & Aircraft . s 352 388 | 5-6 5-1 ‘ 6-4| 74| 59| 50| 5.-0| 4-8
Paper, Printing, &c. - 3 £ 439 446 54| 5-5| 7°1| 7:3| 7-0| 6-8| g.0| 7:7
Public Works Contracting, &c - s . 294 | 328 |37-5| 41-8 | 40-5 | 39-3 | 36-7 | 37-8 | 40-9 | 37-8
Road Transport . . 3 » 411 | 416 8:0 8-1 8-6 8:7 9:0 89| 9.4 8:9
Shipbuilding & Ship Repaxrmg - 5 5 173 | 175 | 21-3 | 22.9 | 21-3 | 21-1 | 22-4 | 22:5 | 23-0 ‘ 22-8
Shipping, Docks, Harbours, &c. . A 300 | 302 |22:6|23-7 257|266 26-7 | 26-0 | 27-0 | 267
Textiles: Cotton . - 8 - 409 | 393131 15-8 | 20-1 ; 23-3 | 22-5 | 21-2 | 21-4 | 19-9
Woollen & Worsted . : > 223 216 | 155 ( 17-9 | 21-1 | 20-4 | 13-6 13-6 | 15-2 | 13-5
Other . o 3 . . | 534 518 | 14:7 | 16-4 ’ 19-2 | 192 | 159 15-3 | 16-0 | 14-9
Wood working, &c. é : . . g 249 [ 251 9-1 [ 10-3 | 14-2 ‘ 13-8 | 11:5 | 11-3 | 15-5 | 14-8
Otber Industries . . . . . . | 2,630 2835|101 |11-1 ‘ 11:9 | 11-7 | 11-1 | 1§-4 | 12:7 | 11:9
Wholly Unemployed 5 5 g 0 . =1 e 92 ‘ 9-7 | 10-6 | 10-6 | 10-6 | 107 ‘ FIFS650 RIS
Temporarily Stopped = ‘ = E-6|| 22x31 I 21501 SO S B 2-0| 2:6| 2:0
R e LT e
Total 3 2 5 o 5 = o 5 i|4 387 14.840 10-7 | 12:0 \ 1351 | 130 | 12-7 | 12-7 ‘ 141 ‘ 13-2
Number of Insured Persons Unemployed . s 5 5 . Thousands | 1,541 | 1,722 ‘ 1,880 [1,866 ‘ 1,880 | 1,891 ‘2,097 [1,958
_ o : 1 | ‘12,258 12,263 12,079 12,222
Estimate of Insured Persons Employed : Great Britain only* 8 . Thousands 11,380 | 11,444 [ 11319 11338?, 11,428 ‘ 11,452 | 11254 | 11,419
red persons aged 1884, mcludmgccrmm classes of domestic employment from July 1938, when the number insured w 28 235,000 (Agriculture, & ¢ 20,000,
Fiatels 48000, “Other Industries” 167,800) and the bumber unemplosed was 4000.
* Figures in amu]l type exclude Agriculture, &c. and certain classes of domestic employment. t Revised.
MILLIONS

INSURED PERSONS EMPLOYED*

10 —lio
9 —o
3 3
2 —2

INSURED PERSONS UNEMPLOYED

| | | | | | | | | | 1

1 1 ]
1925 1926 1927 1928 1929 1930 1931 1922 1933 1934 1935 1936 1937 1933 1939

t Britain only, excluding Agriculture, &, and certain classes of lm\h~Ln uru{\lo\m\:‘ll. * Estimated total ipaured less those
““““M 1\(!1 those directly involved in trade disputes and an allowance of 31 2 for sickness, &c.




XVIII-RETAIL TRADE: VALUE OF SALES & STOCKS

Sample of Department Stores, Co-operative Societies, Multiple Shops & Independent Retailers : Great Britain only.

Bank of England

1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

Total
Food & Ponshahles
Other Merchandise

Piece-goods ¥ .

Household goods

Dress materials .
Women's wear ¥

Fashion departments .

Girls' & children’s wear

Fancy drapery . .
Men’s & boys' wear.
Boots & shoes . 3
Furnishing departments .
Hardware 2
Fancy goods
Sports & travel

Miscellaneous & lmallocated 2

Total
Scotland
North East
North West .
Midlands & South \Vales
South of England

London, Central & \\'est Fnd.

London, Suburban

Food & Perishables
Scotland
North East
North West .
Midlands & South Wa]es
South of England

London, Central & w est Fnd:

London, Suburban .
Other Merchandise
Scotland .
North East
North West .
Mld ands & South Wales
South of England

London, Central & i\ est Fud..

London, Suburban

Sales(1) 1938-9 Stocks(® 1938-9

Nos. Dec. Jan. Feb. Nov. Dec. Jan. Feb,
i
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Average daily sales 1937-100

2—INDEX NUMBERS OF SALES

Total

Jan. Feb.
Scotland 94 103 07,
North East. 94 07 95
North West A 91 100 93
Midlands, &c. .| 94 97 98

South of England | 87 96 91

68 100 65
London,Suburban/ 97 98 98
Great Britain 98

Food & Perishables Other Merchandise Apparel V! Household Goods )
Feb. Jan Feb. Jan Feb. Feb. Jan. Feb. Feb. Jan. Feb.
1938 1939 1938 1939 1939 1938 1939 1939 1938 1939 1939
101 104 104 84 102 87 77 100 82 96 112 97 i
103 97 103 83 97 87 73 92 79 85 104 86
100 98 101 82 102 85 71 100 76 94 109 94
103 98 106 80 97 87 71 92 79 77 103 80
99 97 102 73 95 78 63 90 70 77 111 78
84 92 79 66 101 63 61 106 60 74 100 68
108 | 100 | 107 | 80 93 | 84 68 84 73 83 91 79 ¥

102

98 98 79 68 96 | 73 81 104 | 78

76




INDEX NUMBERS OF RETAIL SALES

1937 =100

Twelve months moving average

GREAT BRITAIN

TOTAL

FOOD &

PERISHABLES

I |

. 1
1932 1933 1934

1935 1936 1937

1938 1532 1933 1934

|
1935 1936 1937 1538

OTHER MERCHANDISE

APPAREL -

HOUSEHOLO GOODS

1932 1933 1934

1935 1936 1937

TOTAL: BY DISTRICTS

80—

SCOTLAND

) WORTH EAST

NORTH WEST
=

1 ! .
1938 1937 1938

140f—

SOUTH OF ENGLAND

& WES

LONDON, CENTRAL
& ST END
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40
STATISTICAL SUMMARY |
i
APRIL 1939
1
e I-BANK OF ENGLAND . ‘
Issue Department 2 Banking Department |
Notesia|Notesin| Govt. | Other | o . | Gold | Deposite Securities A
Circu- (Banking| Securi- | Securi- i Coin & | [ g Dizcounti| R T o
= { | Coin , 3 Other Govern-| 150! of Notes
7 lation | Dept. | ties* | ties 7 Bulliont| Public ‘Baﬂlieri Acio“fté" Total et et Other | Total | & Goin

Avera{;eof ‘

Wednesdays e | 1
1934 378-7| 72-8 |255-9 8| 3-3 |191-5| 18-6 [100-3| 36-7 | 155-6| 81-1 7-8 | 11-1 {100-1| 73-5 |
1935  |394-7| 59-0 2575 718 193-7|15-3| 96:7| 381 150-1| 87-0| 9-6 | 11-9 [108-5| 59-6
1936 431-4| 52-9 (254-8| 1-2 -6 [227-7| 16:7 | 96-2| 38-5|151-4| 88-8 9-8 || 17:1 || V157|535 ! ‘
1937 4796 44-5 [ 200-5| 2-1 — 1321-4] 19-5 | 97-2| 37-2 |153-9| 98-4 69 |21:2 (126-4| 45-5 |
1938 485'6? 43-9 |202-7 *3, — 326-4|18-2 |106-2| 36-2 |160-7|103-2 9-6 | 21:0 [133-7| 44-9

1938 Mar. 480'4; 46-0 | 199-6 4 — |326-4] 13-7 ‘113 3| 36-4 163-3|107-6 6-5 | 207 [134-7| 46-8

Apr. |492-9| 33:5 | 199-8 2 — |326-4( 14-9 ([109-0| 36-3 |160-3|114-9 8-8 | 20-0 (143-7| 34-3 !
May |482-9| 43-5 |199-6 4 — |326-4| 25-6 [ 97-5| 35-9 |158:9|104-4 SEISE (| NIOg7 |132-4| 44-3 |
June 486‘0i 40-4 | 199-8 1| — 326-4|16-1 [110-8| 37-1 [164-0|113-0| 7-1 | 20-4 | 140-5| 41-3 i
July |489-2| 37-2 |199-8 1 — |326-4]| 14-9 |113-1| 35-3 |163-2|111-8| 10-0 | 21-3 [143-0| 38-2 |
Aug. | 485-9 40-5 | 199-6 4 — |326-4| 20-1 |104-3| 34-8 159-2|106-6| 7-4 | 21-7 |135-6| 41-7 {
Sept. | 4847 41:7 | 199-5 5 — |326-4] 20-9 | 97-9| 37:7 |156-5(102-6 6-2 | 22:9 (131-6( 43-2 t
Oct. [492-8| 33:7 | 199-8 2 — |326-4]| 24-8 | 99-0( 36:3 (160-0|112-2 8:0 | 22-5 (142-7| 35-0 !
Nov. |480-4| 46-0 | 199-6 3 1 326+4|24-0 | 99-6| 35-8 |159-4| 96-2| 12-7 | 20-9 | 129-9| 47-3 ‘ i
Dec. [497-7| 58:7 | 229-5 3 | 2 | 326-4| 157 ‘100 5| 36-5 |152-6| 69-0| 19-5 | 22-4 |110-9| 597 |
1939 Jan. [473-9| 60-0 | 3571 1 3 [176-4| 16-2 |123-1| 36-8 176-1| 83-8| 27-1 | 22-5 |133-4| 60-7 | |
Feb. |473-2| 53-2 | 3996 | 1 4 |126-4]| 14-1 |106-5| 35-8 |156-4| 79-2| 19:4 | 21:8 [120-5( 54-1
Mar. (478-9| 47-3 |299-1 2 7 |226-1| 16-8 |101-0| 36-0 |153-8| 97-5 3-9 | 22-3 (123:7| 48-3
4 Wednesday
29th Mar. | 482-0| 44-2 | 298-9 3 8 |226-2| 21-8 | 98-5| 36-3 [156-6(102-3 4-8 | 22°5 | 129-5| 45-2
Sth Apr. (491-5| 34-7 |299-1| 1 8 1226-2|16:0 | 91-9| 40-5 | 148-5/100-4 8:5 | 21-5 (130-3| 35-8
12th 489-7 | 365 298'9: 3 8 .226-2| 17-7 | 97-6| 40-9 |156-3|108-7 6-3 | 21-5 |136-5| 37-5 {
19th ,, 485-0| 41-2 298-5 | 7) 8 |226-2( 22-1 | 96-5| 38-8 |157-4(102-0 6:7 | 24-2 |132-9{ 42-2 il
| e | i
*Including Government Debt 11-0. At per oz. flne: 20th Mar. 1939, 148s. 6d.: 5th Apr. 148s. 6d.; 12th Apr. 148s.6d.; 19th Apr. 1485.6d. ’ ‘1‘
il B
B
II—LONDON CLEARING BANKS ’ 7‘
The Bankers' Clearing House i
|
£ millions Eachasset isalso shown as a percentage of Total Deposits. ~| !!
i,
- Deposit Current || Com. Notes & ; " Advances 10 |
semremt,) wolter | pTowl | Wt | Baluiceswin | MagesatCel | Bl | fovemeats | Comomen & ?"
ks 1936 | 1,197 982 | 2,216 54-9 228 70-3 | 165 7-5 | 320 74-4| 643 29-0| 865 39-0 5
:::f;:' 1937 | 1,233 | 1,011 | 2,287 55-0 235 70-3 | 167 7°3 281 72-3| 652 28-5| 954 471-7 |
1938 | 1,244 ' 1,033 | 2,277 54-6 241 70-6 | 151 6:6 ‘ 280 72-3| 637 28:0| 976 42-9 |
1938 Mar. 1,221 1,033 | 2,254 54-2 244 70-8 | 150 6-7 239 70-6| 634 28-7 | 995 442 |
Apr. | 1,228 1,040 | 2,268 | 547 | 246 70-9 | 150 66 | 249 77-0 | 638 28-7 | 994 43-8 I
May 1,220 1,043 | 2,263 53-9 231 710-2 | 146 6-5 | 280 712-4| 631 27-9| 981 434 ‘
June | 1,245 1,054 | 2,299 54-2 247 710-7 @ 154 6-7 289 72:6| 630 27-4| 980 42:6 | r
July 1,254 1,055 | 2,309 | 54-3 244 706 ' 159 6-9 301 73-7| 633 27-4| 980 42:4 |
Aug. 1,248 | 1,050 | 2,298 54-3 241 70-5| 153 6-7 305 73-3| 642 27-9 | 970 42-2 |
Sept. = 1,236 | 1,033 | 2,269 54-5 234 70-3 148 6-5 289 712-7 | 646 28-5 | 969 42-7 f
Oct. 1,247 | 1,009 | 2,256 55-3 234 70-4 | 149 6-6 | 268 171-9| 645 28-6 | 969 43-0 |
Nov. 1,244 | 1,004 | 2,249 55-3 233 703 | 149 66 [ 272 12-71 | 642 28-6 | 962 42-8 I
Dec. 1,256 997 | 2,254 557 || 243 70-8 | 159 Zet i 250 77-7 | 635 28-2 | 966 42-9 l
1939 Jan. 1,260 970 | 2,230 56R5] 248 77-7 143 6-4 | 256 11-5| 625 28-0| 968 43-4 | ‘
Feb. | 1,213 | 964 | 2,176 | 55-7 | 243 177-2| 138 6-3 | 212 9:7| 617 28:3| 977 44:9 1
Mar. 1,186 966 | 2,152 5,51} 232 170-8 | 141 66 190 8-8| 611 284 | 989 45-9 i
*In 1936 & 1037, England & Wales only. | :
i
i hl




41 IlI—CURRENCY OF GREAT BRITAIN & IRELAND
£ millions
| ‘ | [ ‘ Estimateq
! . Irish o ) Held by Held by || Cireutat
| ek | RRE | ER fe | wE sume KB BEN ) S| el | g | W
Notes Notes Notes e Issued &Coin Reserve Feil s [l e
| i | | [ adfuatmen
e L e ‘
i E{1937 525-2 2818 HAE1043 Op2 567-8 | 75 643 45-5 114-2 26-4 457 | 122.2
211938 530-7 23:5 ‘ 10-4 - 574-5 | 78 652 44-9 117-3 2741 463 | 123-8
11l ‘ 1938 Jan. 537-6 22-3 10-2 9-5 5796 V77 657 56-1 118-6 26-1 456 723-4
N Feb. | 527:6 22-3 ‘ 10-3 9-4 569:6 | 77 647 51-7 115-1 2527 | 455 123-9
Mar. | 527:6 -z L) (17 (NN (R T ‘ 57,018 1477 647 46-8 114-0 | 25-8 | 460 1245
| I}
1939 Jan. 535-1 122:4650 [ $51.0-3 10-4 | 578-4 ‘ 79 657 ‘ 60-7 120-8 26-3 449 121-9
Feb. | 527-6 22016 10-4 10~2 570-8 | 79 650 54-1 123-0 26-1 447 122-1
Mar. | 527-3 22-8 | 10-4 10-4 5709 } 79 | 650 48-3 121-4 26-2 | 454 122-8
For explanatory notes see Table VILIL January 1939.
£miLLions
650) —{sso
[ s00f —ls00
l s TOTAL NOTES & COIN ] o
]
N | o0t —{s00
| o —1450
‘ 400 —400
| ESTIMATED CIRCULATION
A 3501 —3s0
‘ azol 320
[ HELD BY LONDON CLEARING BANKS
I 100}~ {100

‘ BANK OF ENGLAND RESERVE
A SOk -1%°
‘ e S

ViELD BY 'SCOTTISH & IRISH BANKS
1 1 1 1 1 il il 1 ] 1 1 L 1 1 1 1
1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939

IV—MONEY & BILL RATES V—BANK CLEARINGS & TURNOVER
& ullioris The Bankers’ Clearing House
avageat | Bonk | BT DLl | 38 treses e e
working days | Rate o2 T | Billatsy | Bills® politan, Lt
) Egriofaity Money e Total | Town | Country ™7, after || Tummover
| 2 seasonal seasonal
1937 2 +50 -50 -58 | -563 | Provinciall justment | adjustment |
1938 2 =51 51 <63 <611 s =T == ——
1937 144-3 | 120°0 | 24-3 721-9 5,113
1937 Dec. | 2 +50 50 75 <707 | [ B
1938 Jan. 9 .50 .50 .53 .505 1938 ‘ 133-1 | 110-3 | 22-8 7114-4 | 4,772
| Feb. | 2 -50 -50 E5 3N NE505 1938 Jan. | 1465 | 120-5 | 26-0 | 730-7 | 7201 5,328
Mar. | 2 50 +50 -53 503 Feb. ‘ 133-3 | 109-5 | 23-8 7179-4 17170 4,390
1 Bect 2 .61 .58 .94 .933 Mar. | 130-9 | 108-0 1 2ol 115-0 116-4 4,998
{ 1939 Jan. 2 50 -50 56 531 1939 Jan. | 132-8 [ 107-7 | 25-1 726-0 17587 4,812
‘I Feb. | 2 50 +50 -53 -508 Feb. | 1241 | 100-9 | 23-2 | 776-4 | 114-3 4,078
g Mar. | 2 +50 -50 -63 +710 Mar. ‘ 12278 | IO 0R28(END145 7172-9 113-1 4,729
" i = e aa
1} ) Clearing Banks' lendingrate against approved bills. Evgland & Wales only. Bank Clearin gs. average of working days: Turno ver (Total
. (2) Brokers’ Buying Rate: The Tinuws. Debit Entries 1o Current Accounts ef the London Clearing Banks), monthly total of

(3) Weighted average of weekly allotment rates. BNSESga bignont I,




VI—FOREIGN EXCHANGES 42
| New York | Paria  |Amsterdam| Berlin Brussels |Copenhagen| Helsmgfors| Milan Oslo ||\ Branek| (S tocneis
Average of working days | | | | | ‘
Sto£ | Fes.to £ Fl.to £ Rm.to £ Belgas to £ Er.to£ | F. Mk to£ Lireto £ Er.to £ ! Er.lo £ Er.to £
T 1937 4-944 | 124°61 | 8-981 | 12:29 | 2929 | 22:40 | 226-3 | 93-94 | 19:90 [141-51 | 1940
1938 4-890 | 170-65 | 8-886 2617 28-93 T 2265 92E93 R i]40-90 | 5
1938 Oct. 4:770 | 178-82 | 8-768 | 11-91 | 28-2] ks 226-8 | 90-66 »  [138-52 | 19-41
Nov. 4-710 | 178-70 | 8-667 11-76 27885 s 5 BORH28 » |137-21 o
Dec. 4-671 | 177-46 | 8-591 | 11:65 | 27:72 . v |es7s | P 13621 | 19742
1939 Jan. 4-669 | 177-05 | 8-611 | 11-64 27-63 | 2 B |88E3 s 136:12 | o
Feb. ‘ 4-686 | 176-99 | 8:737 11-68 27579 P, ‘ " 89-07 ) 136-72 | 19-41
Mar. 4-686 | 17686 | 8-825 | 11-68 | 27:85 | . | . ‘ 89-08 | , |136-83%Y|
‘ Zurich Kobe i Sbanguai | Byeoosy, | Riode | porpey | Montreal | 5. Atrica® |Australia®)| PRGN fadg -G
} Festo£ | dto¥en | dtos |Foerleos| gy an d.toR | St£ £84. ‘ £ 4 £ N7 |8 to100 Fes
1937 [ N21855 1$3=09; 14-43 16-12 3-015 | 18-13 4-943 | 100-13 | 125-00 | 124-00 | 4-042
1938 21537 14:00 10-54 16-27 ZERTD 17-96 4-917 » e 124-10 | 2-88]
1938 Oct. Il 120-99 % 8-14 16-12 25063 1798 4-812 | o By 124-19 | 2-667
Nov. 20-79 5 8-10 16-89 26090 17-92 | 4-743 » » 124-50 @ 2-635
Dec. | 20-65 13-98 8:35 17-13 3-026 17-93 4:713 % o ) 2-633
1939 Jan. | 20-67 13-97 8-41 5 3-031 17-94 4-705 B3 " 124-38 | 2-638
Feb. [IF20E66 (| W 8-21 % 3-012 P 4-708 £, B - 2648
Mar. | 20-71 | 35 8-23 Ky 3-000 17-96 4-:704 By i 0 2-650
Mean of highest & lowest rates in London: closingrateNew Yorkon Paris. (1) Official selling rate. including commissionof $ . Offcial buy'mg rate I5.
(2) Free market rate to end of 1937; official buying rate from ldth Jan, 1938, (3) Bankers' T.T. selling rate in London per £100 Sterling.  (V1st to Lith.
VII—CAPITAL MOVEMENTS: U.S.A.
U.S. Treusury Department
$ millions Figures in italics are negative.
B | [ i G
Ox. | Frane [Gormuns| ety | Npber | oyir| Qsr | cuonsa | Eate | B2, | o | SR
e —
Shart-Term Banking Funds | 1 |
A. Liabilities to Foreign Countries 1 } 1
1938 Sept. 28 ’308~5 165:6| 17-6| 17-2 82'2‘191~O‘232-8 190°8(285-0207-9 33'711,732-4
Dechi28 438-8(190-9| 19-9| 22-6| 98-4(217-4|249-9|235-2|254-9|243-7| 32-4|2,003-9
B. Claims on Foreign Countries |
1938 Sept. 28 121-:9| 11-4 99-]; 17:0( 22-6 4-4| 46-3| 94-0| 94-2/113-6| 12-4| 636-9
Dec. 28 877118811 S0LS] N18 %31l 8265! 5-4| 46-7 65'7‘ 99-21162-6| 15-7| 626-0
Net Foreign Purchase nl‘Sécuritias ‘ J
C. U.S. Securities 1938 111 9-7 < 1-4 3 5212 ‘9 7] 72'4} a7k S| e 29-9
IV. 42-1 8:7 252 aif 9-6/[ 195 3-6 2], 1:6 1-8 38, 85-4
D. Foreign Securities 1938 III. 86 -4 1-4| 1- 1-3 -2 7-9| 9-1( 160 2:3 -7 181
IV. 20 NR2E0) 1-2’ 3-5 35 6-6| 10-7| 27-6| 184 2:9 1:0 1
Inward Movement of Capital ‘ ‘ ‘
Net increase in A. 1935 [128:6/129-6 '81 73| 555, 72-4‘ 60-7| 46-0| 33-5| 58-8| 11-5| 603-3
1936 34-9| 14-7 3'5‘ 15-7| 10-2| 37-4| 19-0| 40-8|115-8| 31-5 37| 3272
1937 255811 W3P5) 6-9| 76-7 10'4‘178~6" 29-7 | 70-5‘ 17:0| 35-8| 7-7| 2380
1938' [177-3| 47-0 79'4: 301} 8-2| 84:7| 93'6‘ 59-6| &5 6-6( 12:3| 264-3
Net decrease in B. 1935 |208-8| 48-1| 29-7| 13-7 -4 1~6‘ s-sl 4-6| 20-1| 37-3 7-6| 361-4
1936 | 30-7| 13-9| 36-4| 2-6| 29| 1-1( 13-2| 41-5| 4-8| 6-9| 2-8 70-1
1937 29-4 3331 30K (010001 | BP0 =2 4'9‘ 586|" 267 ST 57| S 17-6
1938 2-9 220 SSEE (| N57ES 256, ol 6+2}|" 52-3]|" 16-2]| 887 158 28-9
Totalof C & D. 1935 |217-5| 30-2| 7-9| 2-9| 57-9| 53-9| 59-1| 36-9| 16:4| 29-3| 37| 441-8
1936 |266-2| 52-7 75 3-2/110-2(160-0| 67-4| 71-3| 14-8| 31-9 6:9| 791:8
1837 |901-7'| 310-2: 5-9 2-5| 67'1‘ 91-8| 44-5| 13-8(162-0| 18:0 6:-0| 511-6
1938 16-2 Ok5 192 65 5-2| 33-2 51'5‘ 59-2| 3-4| 11-0 4-1 76-7
Grand Total* 1935 |554-9(210-2| 36-6| 24:0(114-5|130-4|130-0| — | 70-9 128-3| 12:7|1,412:5
1936 |274-4| 89-3| 46:5| 21-6|115-2|205-2 98*51150'5 130-3| 55-7 8-7/1,195:9
1937 |164-4| 17-8| 40°8| 23'5! 82-2|271-9| 83-8| 44-2|209:4| 40°5 §5-5| 801-9
1938 [192-3| 57-8| 16-8| 10-9| 12:7| 53-5 151'61 51-7| 21-9| 67-7| 18-1| 368-9
* Including Brokerage Accounta. + Adjusted to exclude effect of Tevision in instructions given to hanks.
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VIII—-EXCHEQUER RECEIPTS & ISSUES

The London Gazette, Financial Statement

£ millions 1—-SUMMARY
Receipts Issues Sul;zglitcs“or
| 1937-8 | 1938-9 1937 8 | 1938-9 | 1937-8 193&-5
Revenue 948-7 |1,006-2 [ Expenditure 97199 |11,018:9/ |- 28:8| — 12.7
Money Raised by Issue of:— [ Redemption of:— :
National Savings Certificates . ‘ 24-3 2350} National Savings Certificates . 28-6 28-2
2%% Nat. Defence Bds., 1944-8 | 99-7 — | E.E. Account Act, 1937 200-0 —
. .. " Loan 1954- 8‘ = 796 | Defence Loans Act, 1937 . 64-9 128-1
Eire Agreement Act, 1938 . — | 10-0 | Eire Agreement Act, 1938 — 10-0
Other Receipts 18-9 ‘ 26-7 | Czecho-Slovakia Act, 1939 o 10-0
Balance at beginning of year | 27 2-4 | Other Issues 5 y2910) 29-7
(2. o Balance at end of year 2-4 2-5
| 145-6 142-6 318-0 208-4 [ —172-4| — 659
Money Raised by Issue of:— Redemption of:—
Treasury Bills . - . 14,1125 |5,023-3 [ Treasury Bills . 3,958-5 (4,959°5 | +154-0| + 638
Ways & Means Advances 7 : 2RI 2 525:1 Ways & Means Advances 1,721-6 |2,510-3 | — 10-4 + 148
5823-7 |7,548- 4 5,680-1 |7,469-8 | +143-6| + 78:6
6,918-0 ‘8697 2 6,918-0 | 8,697 -2 e —
Outstanding on 3lst March:— 1037 938 orpet e
Treasury Blla o188 P 81»??4 + Eetimate  139Ue8 rgft'fﬁlft'e Issues
s & Means Adva.ncaa 2.5 131 21.9 Army 27-0 149 0-0 3.7
Total Floating Debt 698-1 8418  920-3 vy 270 240 100 314
AirForce  26-0 280 30-0 614
Lomillions 2—REVENUE AND EXPENDITURE
1937-8 ‘ 1938-9
! Realised
19389
Original Original | mm,w“md
Bstimate | Realised |Difference| Estimate | Reslised | Difference 38
|
IucomeTax 288-2 | 298-0 |+ 9-8| 341-3 | 335-9 | — 5-3 | +37-9
Sur-tax 58-0 SR | SS-R0i| SNG2E 0 62°5 | + -5 |+ 5:5
Estate, &c., Dutxes 89-0 = 890 = 88:0 | 774 | —10-6 | —116
Stamps 5 29:0 | 24-2 |— 48 240 21:0| — 30| — 32
National Defence Contnbutlon . 2-0 1-4 (— -6 20:0| 21:9| + 1:9| +20'5
Other Inland Revenue 1-5 178 S22 1-3 16+ -3— -2
Customs 219-9 | 221-6 | + 1-7| 228-0 | 226°3 ‘ —- 16| + 4-8
Excise 113-2 | 113-7 [+ -6[116-2 | 1142 | — 2.0 | + 5
Motor Vehicle Duties . 34-0| 34-6|+ 6| 360 356|— -4|+ 10
Post Office (Net Receipt) 11:8| 10:5|— 13 8-7 9:5| + -8| — 10
Other Receipts 16-7 || 20-9 |+ 4-2| 19-5 | 2N NN IEON (Rt 5
Total Ordinary Revenue 8631 | 872-6 | + 9:5| 944-8 | 927-3 ‘ —17-5 | +54:7
Post Office (Self-Balancing) | 75°2| 76-1 + -9 80-4| 79-0 ISR NEER289
Total Revenue . 938-3 948-7 | +10:4(1,025-2|1,006:2| —19-0 | +57'6
i‘ =t
Interest & Management of National Debt . 2240  216-2 | — 7-8| 2300 | 2168 | —13:2 | + -5
Remaining Consolidated Fund Services NIES) §1(1°20 51| 28] ¢k | ap || A 27
Army . , 2 . 63-7 | 63-0 7| 86-0| 857 | — -4| +22:7
Navy 7821 | S78EOY = 1/ 937 | 959 | + 2-2| +18-0
Air Force . 56-5 | 56-3|— 2| 73-5| 728 — 7| t16'5
Civil Expeudnure 429-1 | 4078 | —21-3| 449-1 | 441:3 | — 7:7 | +33-5
Total Ordinary Expenditure | 862-8 | 833-3 | —29-6| 944-4 | 9268 | —17-6 | +93°5
Post Office (Self- Balaucmg) 75-2 76-1|+ -9| 80-4| 790 — 15| + 29
Sinking Funds == 10-5 | +10-5 — 13-:2 | +13-2 2:7
Total Expenditure 9380 | 919:9 | ~18-21,024-8(1,018:9| — 5-9 | +99°1




IX—SECURITY PRICES k!

British Government Securities(?) Investors’ Chronicle Index (3}

2% 7, Consols 5% Conversion |34 % Conversion 4 ‘i/, Funding o Fized | Indus Gold Comm;dn- = ) Al
Price  Yield | Price  Yted | Price  Field | Price  Piwa | ©dged | Interest | trinls®) | Mining LZ‘::,(“ e i

,\vcrrqnc[1937 76-2 3-28 | 112:9 2-92 | 101-1 3-43 | 110-8 3-32 | 120-1 | 128-5 | 733-7 | 214-6 | 729-5 725-5
months | 1938 74-1 3-38 | 112:2 273 | 1010 3-44 | 111-4 3-27 | 119-0 | 123-9 | 110-8 | 221-4 | 109-5 | 115-7
1938 Jan. 75-6 3:37 | 114-0 2-57 | 102-3 3-36 | 112:7 3-20 | 121-3 | 128-8 | 118-9 | 217:9 | 116-0 | 122-4
Feb. 779 3-271 | 114:0 2:56 | 102-9 3-32 | 113-3 3:76 | 121-9 | 126-6 [ 116-6 | 219-6 | 111-4 | 120-2

Mar. 74:7 3-35 | 1130 2:68 | 101-1 3-43 | 111-9 3-24 | 119-8 | 125:0 | 109-1 ‘ 204-9 | 99-6 | 112-8

1939 Jan. (F)=fe) el || el Sagy 97-0 3:67 | 106-5 3-56 | 113-8 | 113-3 | 98-9 | 202-5 | 93-9 | 103-7
Feb. 69:9 3:58 | 109-5 3:02 | 966 3:62 | 106:7 3-55 | 113-4 | 116-4 | 109-8 | 206-1 | 100-9 | 111-6

Mar. 69:2 3:67 | 109-1 3:07 | 96:1 3-64 | 1066 3-55 | 113-1 | 1136 | 107-2 | 205-3 | 99-1 | 109-4

(1) Based on quotationa for all working days allowing for accrued interest.  Redemption is assumed as follows:—Price above par: 5 $ Conversion in 1944,
34 % Conversion in 1961, 4% Fundi ng in 1904 Price beiow par : 5§ Conversionin 904,42 F undingin 1975. A flat yield 18 taken for 2} Consols, irrespective of price,
and for 313 Conversion whendebio par. IncomeTax is neglected in calculatn g the yields.

(2)3] Dec. 1923 = 100:end of month. (3) Revised index from Jan. 1938: oldindex initalics. (4)Includes also British Rail. Ord. and Banks & Insurance.

Bank of England
Estimates, based on prices of issue or offer and comprising issues or offers for cash or for replacement of existing securities. Loans redeemable in twelve months or less,

mortgages, bank advances, etc. are excluded and issues for repaying them are classed asnew. U.K. Government issues are not included in the totals but are Shown as 4.
separate category. Investment Trust issues are excluded from the totals, but New issues are shown separately.

£ millions 1—NEW ISSUES
; G e ‘1 Grand ‘ e Lty Ul ForAbroas Invest-
overn- aee . | ment
| || Tetal e British Latin Other Tdalas
| meptey LGRS Al Co;ntries Europe America | Countries WD Grafdoi"olal Fraved
| —_— —
1937 99-7 | 180-2 | 113-8 | 147-0 | 26-2 = 4-9 -2 16 | 332 | 184 | 70
1938 | 79:6 i 130-7 | 76:7 102-7 23-5 o5 3-0 Ll 28-1 2795 1-1
| | |
1938 L | — | 30| 152 |"25.7 49 — 24 — i e 1-0
IL | 79.6 | 39°9 13-9 27-2 | 11-9 — — 8 12:7 | 318 ‘1
UL (B8 =" plli¥ zariat IS MEGED 18-7 4-1 4 T 4:6 19-7 v
v [ 345 31-0 31-0 25 — -6 3 3-5 | 10-7 ‘1
1939 1 | 27-a 20-4 21-9 55 = = 56 | 20°3 -8
1939 Jan. | 14-9 9.7 97 5-1 — — 5:1 | 34-5 -8
Feb. — g 81 9l -4 —= = —a 3-9 —
Mar. = |WEEl 2 31 -1 — — = 1] T 207 —
(M AN issues. 2) A1l except those for Local Authorities. (3) Includes unallovated. (4) Except Unit Trusts.
2—REFUNDING AND CONVERSION ISSUES
£ millions Weiglited average yieldsontheold and new securities, wkere both are fixed-interest, are shown in italics for years and quarters.
For United Kingdom For Abroad
GrandaTofa} Industrial(® ! Total | British Countries Total
1937 68:3 47 4°1 11-6 5:6 4-1 | 12 56 4-1 510 44 40 5545) 1456 N4E]
1938 254 4:2 36 &e i -l WEs FE @ 14-0 3-4 35 | 14%1 | 83488885
|
1938 1 137 3-8 34 8 42 3-7 3:0 55 34 1007 _ 3123~ 9G] 1027, S SEBINNEE
11 18 45 40 1-8 45 40 1-8 45 4-0 = = N — — =
1IL Boll ger &8 10 39 33 Aod) Gk Fud -8 40 35 8 40" 355
Iv. 48 44 41 2-2 55 43| 22 55 43| 25 35 40| 2:6 35 40
1939 1. 14 43 39 4 51 47 4 57 47| 1:0 40 36| 1:0 40 36
1939 Jan. .1 — — a1l = = 3] s — = = e =t — e
Feb. == i = = R — TRy =
Mar. 1-2 — — -2 —= = 59) == = 1-0ih=— = 1-:0 — =

(2) Al except those for Local Authorities.
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XI—EXTERNAL TRADE

Accounts relating to Trade, &c.of the UK.

£ millions 1-SUMMARY
Retained Imports ‘i Exports of U.K. Produce & Manufactures |
Total Re: - | = TS EXCOSS
F Food, Food, o 7 of
Imports | Exports | priok'a | o JAT,), | Qs | Total Drimk & | 3 SoT | merores | 70 || imports
1935 7560 56-3 342-6 1831 17,162 7007 31-6 52-8 328-8 4258 274-9
1936 847-8 608 369-9 215-0 196-8 787-0 35:6 51-3 340-8 440:6 | 3464
1937 1,027-8 75-1 417-9 2784 2505 952-7 \: 38-8 64:6 404-7 521-4 i 4313
1938 920-4 61-6 419-1 21738 215-5 8588 ! 35H0 S6E9, 365-4 470-9 || 387-9
1938 Jan-Mar. | 245-3'| 15-8 103-2t | 64-4 60-3 | 229-5"| 8-59 139 | 95-8 | 120-9 || 1086
1939 Jan-Mar.| 218-5 14-3 OF 47 49-8 54-8 204:3 | 8:75 13-7 0355 1191 85-1
1938 Jan. 84-9 4-8 8551 2347 20507 80-1 \ 3-03 4-68 8256 41-2 389
Feb. 758 5-5 &ag) 19-6 17-9 70-3 | 2:78 4-24 29147, 376 32857
Mar. 849 55 35-9 2142 21-7 79-4 | 2:79 4-93 335 42-2 37-2t
1939 Jan. 756 4:6 34-1 18-9 1¥752 71:0 SR 4-65 30-4 39:5 | 315
Feb. 655 4-8 293 14-2 16-8 60-7 2-49 4-27 30-4 381 } 22141
Mar. 78-0 4-9 34-6 16-8 20-9 73-1 | 3:14 4-84 3257 41-6 || 31:4
T Revised.
£ millions 2—-RETAINED IMPORTS
s Non- 4 il Chemicals,
Grain & . | Buttere | FTB | wooda | Raw | Sheeps& Stear | Ferrous | jgexie | Chomiet™| Crudeg
Flour | M| ‘omome | vopiiatles| Twber | Coton | IG5 | Mamwine. | Yonuiee | fwress | Drerd | refriown
e L asnc ey | ME— L 1
1935 56-0 75-2 45-3 3759 352 33-6 | 24-2 8-63 24-0 21 11-20 1 3252,
1936 68-7 76-4 )57/ 35-0 43-3 42-3 | 30-8 | 11-47 27-0 23515 121185 W35S
1937 89-5 84-4 8§5-9 35-1 61-5 44-9 | 35:3 | 19-67 42-1 2470\ 13-39 | 46-0
1938 7289 88-3 60-0 371 426 273205 |MR28E 61 |[11¢4-129 317 2596 12:74 | 45-2
1938 Jan-Mar.| 20-2 22-0 14-6 9-46 75)/, 0332 8:85| 7-64 7-36 720 3-04 | 12-1
1939 Jan-Mar.| 14-9 2187 14-7 SR 6-39 5-85| 10-66| 2-98 8-24 6-92 3’47‘ 11-4
1938 Jan. 6-87 7-24 4-16 2892 3-31 BR30) 3-47| 2-81 2-45 22 k) 1-02 4-38
Feb. 6-50 6-67 5-34 2-85 2-10 3-09 20201 2512 2-31 26127 -88 ‘ 351
Mar. 6-83 8-08 513 3-84 2-16 2-85 3-20| 2-71 261 2-79 1-14 | 4-26
1939 Jan. 4-63 72! 5-16 3-30 2:68 2-08| 4-52 -85 2E151 2:06 1-04‘ 3-89
Feb. 4-77 6-14 4-38 2-91] )l 1-58 2-60 -96 2-68 2219 1-:09 | 3-20
Mar. 5:55 8-47 5-16 3-16 1-81 900474 3-56| 1-16 3-00 2-67 1-34 ; 4-38
1 Not including Ponltry snd Game.
£ millions 3-EXPORTS OF U.K. PRODUCE AND MANUFACTURES
| | Moo | Woollen & |
Iron, | A Cotton Silk & |Chemicals,| Vehicles.
Beer & | (o | Potters, | Steels | Ferrous | Blectrical) oo Yarns& | Worsted | otper Drugs, | includiog
e ||l as | aage S lppta | MRS | amee | T B | RN
1935 8-73 31:6 8-31 36-0 14-08 | 9-54 39-4 60-2 30-4 279 23] 29-5
1936 12-30 29-3 8-66 36-0 12-14 |10-02 41-2 61-5 3262 30-4 211 32-3
1937 14-15 3717, ot 48-4 | 15°70 |12-54 49-7 68-5 35-5 34-2 24-7 GRS
1938 12-51 37-4 9-62 41-6 “ 12-33 |13-43 §7-9 49-7 26-8 | 26-7 22-0 446
1938 Jan-Mar.| 3:16 BEI88) [N2828 11-56 3:09 [ 3:56 14-7 14-1 RSOl ) 10-5
1939 Jan-Mar.| 3-11 | 8-42| 216 s-eo‘ 372 | 3-22 | 142 | 126 | 7-85| 7 5
1938' Jan. 1-25 302 -81 4-13 1-14 1:26 4-78 4-91 2-83 %
Feb. 1-09 2571 .69 3260 ‘ 89 | 1:10 4-56 4-34 265 2
Mar. -83 3:10 +78 8%92 i 1-06 | 1-20 5-36 4-89 G2 6))! 2
1939 Jan. 1419 | 289 -71 261 | 1-27} 1-09 | 4:57| 4-13 258 2
Feb. -82 2-59( -67 2-79 | 1-17 -99 4-52 3-83| 2:56( 2
Mar. 1-09 2-94 -78 820 | 11228 1 1-13 5-10 4-60 2:71( 2
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XII—COMMODITY PRICE

INDEX NUMBERS

The Roard of Trade Journal, The Ministry of Labour Gazette, Bank of England

1 —WHOLESALE
Board of Trade Index: 1930=100 T
M Oth Total 5y F
eat, ther otal _ Non- Chemi- . Industrial| Tot
Cereals | Fish & | Food & | Food & Coal Igatml& Ferrous | Cotton | Wool ,ronéﬁr c.u;"é ‘\a[:celi' Materials :IIlI
Eggs | Tobacco | Tobacco o Metals Extieel ois €0Us | & Manu- Artiglys
factures
rersge {1937 127-0 | 86-4 | 98-7 |102-2 ||124-9 (129-6 [117-4 | 97-7 (127-5 | 76-3 | 99-4 |110-2 |112-0 | 108"
montbs 11938 |109-9 | 85:-9 | 97:5 | 97-3 || 123-2 1391 | 94-4 | 83-6 [101-4 | 68-7 | 94:7 | 93:2 [103:5 | 1014
|
1938 Jau. 132-5 | 89-7 | 99:7 [105-0 (|131-0 {141-2 | 96-2 | 88:0 {107-3 | 70-8 | 97-1 |104-8 | 109°0 | 107-7
Feb. 129-7 | 88-0 | 98-7 |103-4 || 130-0 {140-3 | 93-9 | 87-4 | 1031 | 70-1 | 95:9 |100-5 | 1069 | 105-
Mar. |123-4 | 85-3 | 98:2 (100-7 ([ 129:7 |140-3 | 94:6 | 87:2 |102-3 | 68:8 | 95-5 | 97:0 | 1057 | 104§
1939 Jan. 93-8 | 87-1| 95-6| 92-5 |/ 122-6 |130-0 | 96-6 | 80-0 | 98-2 | 69-8 | 926 | 88:7 | 99:6 || 97-2
Feb. 91-8 | 84-6 | 95-5 | 91-1 |[[122-4 [130-0 | 95-8 | 79:4 | 97-9 | 72-4 | 92-5 | 88-7 | 99:7 | 968
Mar. 89:2 | 83-8 | 95-7 | 90-1 [{122-2 [130-1 | 96-5 | 80-0 | 98-0 | 73-8 | 93-0 | 88:5 |100°0 i 966
1—WHOLESALE: eontinued 2—RETAIL* 3—PRIMARY': U.K. AND U.S.A.
Board of Trade Index : 1930 =100 m’i;ﬂ?sﬁz:%";r Bank of England Index: Week ended 19th September 1931=100
Baaiol | Ioter: | Mann. [[Butlaing] cost 3 " P o Other Industrial k&
Mater- | mediate factured| Mater- 25 I;et;l Fwdf AGtals Materials General il
ials |Products| Articles|| inls | Liviog | = UK. [Usa.| UK [vsa | vk |[Usa.| UK |osa,
Avemxe{]937 122:9/108-9 | 111-4|104-2| 154 139 | Average {1937 154-6 158-9 181-4 |167-8|196-7 |196-0 176-7 |173-6
wonths |1938 | 92-9/104-5 | 112-1||104-1| 156 1403 | weens 11938 (149-6/112-3(149-7 141-9 1528 |150-8 |150-7 (1341
Week ended
1938 Jan. [105-8|108:0 114-0105-1| 159 145 | 1939 Feb. 18 |139-4 103-8 |150-3 |142-5 15311526 147‘5!131*1
Feb. | 100-2|106-4 | 113-4104-7( 157 142 25/139:0 1051 150-2|142-4 |154-2(152-5 1147-7 (1316
Mar. | 96-7|105-8 | 113-2} 104-5| 156 140 Mar. 4139-9(104-3 150-6 |142-9 |155-4 |155-6 148:5(132-3
Apr. | 93-8/105-2 |112-7|104-5| 154 137 11/139:3|103:7 [152-4 143-8 |156-4 |155-8 149.2|132-4
| 18|138-2|102-4 152-4 |[143-9 |154-8 154-6 |148-3131-6
1939 Jan. | 90-0| 98-9 108-1/102-3| 155 138 25/139°6(102-3 151-8144-2|153-3 1533 |148-1 (1313
Feb. | 89-9| 98-8 [108-4102-1| 155 138 Apr. 1/140-8(101:6151-5/144-5(153-0 151-5 148-3130'5
Mar. | 90-2| 99-4 /108-6 | 102-2| 153 135 8:140-0{101-2 (150-2144-1152-9|151-4 |147-6 |130-2
Apr. 153 135 15141-1/101-7 11496 |143-3|152-4 147-7 |147-6 129-1
* Firstof month, t Unweighted geometric averages: fi{teen comparable primary (‘Dmll\m')v‘;h
4—WHOLESALE: U.S.A.
Sir A. W. Flux: 1930=100
Total A
Meat, Other Totai N Xon- Chemi- Industriat otal
Cereals | Fish & | Food & | Food & Coal [:mi\ Ferrous | Cotton = Wool Other | a15 ¢ ?1[]::;‘13‘ Materials|  All
Egegs | Tobacco  Tobacco Rves Metals Textiles| "o : Manu. | Articles
factures
1933 77-9 | 53-4 | 67-4 | 657 93-0 | 87:5 | 77-5 | 77-2 | 81-7 | 62-3 | 76-:8 | 73:3 79-1 742
1934 119-8 | 658 | 76-1 | 83-3 | 103-3  96-5 86-4 95-1 99-5| 63:3 | 819 | 85-8  89-4 | 872
Averze | 1985 116-0 | 94-3 | 82-2 | 94-8 (104-3 | 97-3 | 86:6 | 92-2 | 91-4 66-7 84-3 | 86-0 | 89:5 912
montbs | 1936 119-4 | 90-0 | 86-8 | 96-3 |[106-1 | 99-7 | 91-9 | 88-2 |109-1 | 70-2 | 89-1 | 93-0 | 24-3 950
1937 127-8 | 99:9 | 90-9 |103-3 |108-6 |116-2* 113-6 | 88-1 |124-1 | 73-2 | 92-3 |106-9 105-2%| 1045
1938 87-8 | 86:2 | 78-7 | 83-5 |108-0 |113-5 | 93-6 | 72-4 951 | 64-2 | 85-8 | 934 | 94-6 | 906
1938 Jan. 107-9 | 87-3 | 83:6 | 91-2 (112:0 117-7 | 96-6 | 74-5 101-8 68-0  88-2 | 98-3  98:7 960
Feb. 108-2 | 82:9 | 81-6 | 89-1 (1119 [117-6 | 93-0 | 74-8 98-4 | 64:8 | 88-2 | 96:1 | 97.2 | 944
Mar. 101-5 | 87-1 | 80-2 | 88-0 |[109-7 |117-6 | 91-7 | 74-7 95-5 | 64-8 | 88-1 | 94-7 | 96-5 935
Apr. 97-0 | 86-8 | 78-5 | 86-0 (1072 [117-4 = 90-2 | 73-5 93-1 | 64:-4 | 87-1  91-8  94-9 | 917
May 92-6 | 85°2 | 78:0 | 84-2 |(106-2 117-3 | 87-9  72-4 93-3 | 63-3 | 86-3 | 91-2 | 94-2 | 906
June 87-7 | 86:0 | 79-3 | 83-6 |105-5 115-5 | 86-7 | 71-5 91-0 | 61-7 | 85-5 | 89-7 | 92-7 | 894
July 82-1| 884 | 77-3 | 81-9 |106-1 (1097 | 93-1 | 72:4 | 93-1 | 63:7 | 86-1 | 92-4 | 93-1 | 89!
Aug. 77-2 | 85-3 | 750 | 78+5 | 107-0 |110-1 | 94-2 | 71-1 | 95-1 | 64-1 | 85-6 | 93-3 | 93-6 | 88!
Sept. 78-5 | 865 75:3 | 79-4 |107-5 |110-0 | 95-0 | 69-8 | 94-1 | 64-1 | 84-7 | 92:8 | 93-1 | 88!
©cth 76-3 | 863 | 77-3 | 79-5 |107-7 [109-9 | 98-1 | 71:2 | 94-6 64-5 | 84-2 | 94:0 | 93-7 | 886
Nov. Aor 781187 =1 80:0 | 80-7 [[107-9 [110-3 [ 99-5 | 72-1 97-4 | 63-7 | 83:2 | 94:2 | 94-2 893
Dec. 78-3 | 85-9 | 79-4 | 80-9 (|108-0 |110-2 | 97:9 | 71:1 | 94:1 | 63-6 | 82-9 | 92:7 93-2“3£

In continuation of Table XIIT (4), March 1838.



XI1I—INDUSTRIAL ACTIVITY 48
The Board of Trade Journal, &c.

Monthly totals and percentages of sverage for 1930.

Coai Pig Iron Crude Steel Cotton Rayon Electricity() Building(1)
i Saleable coal Production Broduetion: || e Saltverad . Spcaccion oI | NGRS et e
l undertakings .
Millton tons Thousand tons Thousand tons Htllion Ib. MillionD. Million units £ millfons
i — | o e ——
1935 18:6 92 | 535 704 | 822 735| 109 720 [10°32 254 | 1,464 7167 | 9-53 153
1936 19-0 94 | 644 725 | 982 767 | 119 137 |12-11 298 | 1,685 185 | 9-75 157
Averaf® | 1937 20-1 99 | 708 737 | 1,082 777 | 124 136 [12:90 317 | 1.909 270 | 9-24 149
11938 19-0 94 | 564 709 | 866 742| 99 708 |11-69 288 | 2,031 223 | 8-13 137
1
3 1938 Jan. | 20-8 703 | 761 748 | 1,081 777 | 121 132 |12-51 308 | 2382 262 | 8-76 147
i Feb. | 20-1 99 | 693 734 | 1,058 773 | 115 726 [12-19 300 | 2.145 236 | 7-94 128
Mar. | 22:0 708 | 715 738 | 1,116 783 | 114® 725113-27 327 | 2,111 232 | 8-53 137
2
g 1939 Jan. | 20-4 700 | 501 97 | 812 733 100 709 [11-82 297 | 2,704 297 | 6-10 98
6 Feb. | 192 94 | 516 700 | 971 159 | 100 709 |12-48 307 | 2.334 257 | 8-57 138
= Mar. 21-8 107 604 177 | 1,171 192 | 121 733 [15:50 387 2,508 276 9-24 149
(1) Great Britain, (2) By 146 urban Local Authorities: exceptMarch 1933 and March 1639, by 142only. (3) Revised.
XIV—SHIPBUILDING XV—RAILWAYS
Lloyd’s Register G.W.R. LMS.R. LN.ER., SR.
P Thousand tons gross £ thousands
A T - =
- Great Britain & trefand | OMer® | Butding: gt |— Tratfic Receipts
6 27 T Building | Building | 45 05 o7 wee | c SEISS PTotel
Com- as % of | Coal& |Other Mer-| Passenger
1 menced | Ii“““‘“d “;g‘;& et ﬂ;i’:&‘l’f ;i World. Galie ihindlse L oo |t Total
! 1935 | 683 | 499 | 743 | 800 | 482 1935 | 594 | 1,012 | 1,606 | 1,303 | 2,909
i 1936 | 1,081 856 964 | 1,288 | 42-8 1936 612 1,065 | 1,677 | 1,342 | 3,018
) 1937 | 1,057 921 1,125 IN7ORII IS SRS 1937 659 1,105 1,764 1,401 3,165
: 1938 505 | 1,030" 780 1,889 29-2 1938 630 1,001 1,631 1,399 3,030
3 1937 1 253 176 | 1,014 1,438 -41-4 1938 ]an.ft 766 1,049 1,815 1,062 2,877
5 Feb. 765 1,096 1,862 1,071 2,933
5 1938 1. 173 180 | 1,089 | 1,806 37-6 t i . 3 ’
9 ) ’ Mar. 690 | 5177 1,817 1,117 2,934
1 114 157 287 1,037 | 1,790 36-7
11 87 310 885 | 1,827 32-6 1939 Jan. 719 880 1,598 1,039 2,638
1v. l 88 242 780 | 1,889 29-2 Feb. 736 1,005 1,742 1,058 2,800
1939 1L 71 158 597 | 2,107 22641 Mar. 714 1,081 1,795 1,105 2,899
Merohant vessels of 100 tons gross and upwards only. * Excluding Russia. T Revised.
= fRevised.
: XVI—PROFITS XVII—BANKRUPTCIES, etc.
k, T he Economist The London Gazette, Annual Reports on Bankruptcy
Numbers
§ of Paid-up Capital England and Wales Scotland
i Number of ’ 2 change | = Great
| Paidup @ dnnual | To Receiving _ eal
Companies Profits Total Divi- P and Admin- | Deedsof Seques Britain
5 in Sample [C’:i::’lu P | Pront dend B‘i’:" Fraton Dent Srders
5 — e T O = —_ —
6 Y 1934.5 | 2099 | 2,422 | +78:0| 8-2 6-4 1-8 1935 3,523 1,635 156 5,314
5 ) ; . ; d 1936 3,249 | 1,598 153 | 5,000
; ended |1935-6 2,175 | 2,461 | +72-8| 94 | 7-0 | 2-4 g
o j . . 3 1 1937 3,123 | 1,630 140 | 4,893
A Sept. | 1936:7 | 2,226 2,468 | +76-2| 10-8 7-8 2E0) + 3,112 1,736 176 5,024
: 11937-8 | 2,374 | 2,531 | +7#7-2| 12:0 | 83 | 3:7 1938 ) , ’
7 1937 1. 628 852 | +77-2| 11-1 8-5 2-6 1937 1. 799 435 52 1,286
6
. F 3 3 813 476 52 1,341
A 1938 1. 646 837 | + 9-4| 12.0 | 84 | 36 1938 1. e 425 X b
i i 805 942 | +72-8| 11-9 | 8-1 [ 3-7 1L 9 )
1 L 374 317 | — 7:4| 10:3 | 7-3 | 3-0 TIL 784 387 45 1,216
| v, 564 422 | — 4-4| 135 85 5.0 Iv. 795 454 38 1,287
6 HeER) 656 | 836 | — 9-9| 10-7 | 7-8 | 3:0 1939 L. 841 438 48 | 1,327
3 For explanatory notes ; In contmuation of Table X VIIL April 1833,
P see Table XV 1L October 1953 visi Ee .
L €riodr are those of publication of aecdunte total bor (o Rtk DY e Bambor b feilikss ebioren 1oicaa SR LT
withdrawnu in a subsequent quarter of that year.




49 XVIIl —-EMPLOYMENT
The Ministry of Labour Gazette
‘ Number of
iInsured Persons Percentage of Insured Persons Unemployed
Thougands
| 1987 1938 | 1937 1938 1939
T T o T
R T e | b e | R | 0
Agriculture, Horticulture, &c. F L . 690 720 8-3 9:0 | 8-4 6-4 o)l I8 0 1 | 9-8 78
Building . ¢ . 5 % : F 1,035 | 1,050 | 211 | 195 ‘ 17-3 | 14-2 | 18:6 | 23-9 | 20-1 | 160
Chemicals, & . . . . . . 232 | 245| 61| 6:7| 67| 66| 6:5| 7-1| 68| g4
Clothing : < % 5 : - SR E 6268 | BI2E6RI RISl =68 1106 | 51171 °18"~7" | “El =0 87
Coal Mining . . - 5 : . | 868 858 | 11-5 | 11-3 | 11-2 [ 11-8 | 14-4 | 12-9 | 13-5 | 12:5
Distributive Trades s E 5 . & 2,061 | 2,096 | 8-4 9-9 i K035 SN0 9-3 [ 10-7 | 10-8 | 10-4
Engineering, &c. . ’ ; 5 g 822 862 56| 6:3| 6:5| 66 7-8 85 79| 7-4
Food, Drink & Tobacco . : ; 579 588 8:9|10-8 [ 10-9 | 10-5 94| 111 | 10-8 | 10-2
Hotels, Public Houses, Clubs, &c 5 5 444 501 | 17-7 | 18-8 | 18-9 | 184 | 18-8 | 19:4 | 19:5 | 186
Iron & Steel Manufacture . 5 . 286 286 | 113 | 15-2 | 16-4 | 18:3 | 23:-2 | 22-2 | 18:0 | 15-3
Metal Trades . . s = 740 742 752 9:2| 10-0 | 10-4 9:2 (10-8| 10-2 95
Motor Vehicles, Cycles & Aircraft . = 352 388 | 5°1 6-4 | 7-4 GRS IGE0N (1550 4-8 | 44
Paper, Printing, &c. - 2 ~ o |Led39), 446 55 7-1 | 78| 7:4 6-8 8-0 77 7-3
‘ Public Works Contracting, &c E 5 . 294 328 | 41-8 | 40-5 | 39-3 | 37:4 | 37:8 | 40-9 | 37-8 | 353
i Road Transport . . 5 E 411 416 | 8-1 8-6 | 8:7 | 85 8:9% 9-4| 8-9| 8:5
} Shipbuilding & Ship Repalrmg 5 R y 173 175 [ 22-9 || 121-3 | 211 |-200 | 22:5 |:23-0 | 22-8 | 23:6
| Shipping, Docks, Harbours, &c. . . 300 302 | 23-7 | 25:7 | 266 | 26:0 | 26:0 | 27-0 | 26:7 | 26:2
Textiles: Cotton . q 5 5 409 393 | 15-8 | 20-1 | 23:3 | 24-0 | 21:2 | 21-4 | 19-9 | 17°5
Woollen & Worsted 5 . g 223 216 | 17-9 | 21-1 | 20-4 | 20-8 | 13-6 | 15-2 | 13-5 | 121
Other . 5 ¢ 5 5 534 518 | 16-4 | 19-2 | F9-2 (#2022 (| 15-3 | 16-0:| 14:9 | 14-1
Woodworking, &ec. . = o 5 e 249 251 | 10-3 | 14-2 [ 13+8: [ 13- 1. || 1143 || 15=5 |/ 14-8:| 13:5
Other Industries . . - . . . #630815 28355 T 1B -9 | 17 4 U RG B TSE ) 3 D2 PSR TRLER] 5 b (o1
Tondon' = © - .« =+ .« - .| 2887|290 7-1| 86| 86| 82| 85| 9:6| 91| 82
South East . 5 . 5 ¢ . . 1,252 | 1,312 7-6 O ‘ 8-9 7-8 8-9|10:9 9-9 8:3
South West . 4 ] . - . ; 1,047 | 1,098 @l 9:0 | 8-8 8-0 8-1 9:0 8:5| 74
Midlands . - - . ¢ 5 ¢ 2,123 | 2,183 8-4 9-4 025! 9-4 9-3 | 10-4 9-4 8-4
North East . “ 1 5 A 5 & 155045 85155415 [F12=7 | 134551 1325812-6' [F12-8 | 14-7 | 13-1 || 11-8
North West . s 5 & 4 J . ONIS8N Moo 078 [WEE N | S17- 28 [EET70| 21175 4 | 16=8'| SI82 20+ 1711 || "16:0
North . v z . . : : -, 808 8328 RIS S7ASIFEZ8 (1724515169 | 1915 224 501 || 19481 || 187
Wales . s z a B - . : 637 652 | 21-5 | 23-4 | 23-3 | 23-8 | 24-8 | 25-2 | 25-4 | 22:6
| Scotland . = . - < 5 5 1,489 | 1,536 | 17-1 | 17-0 | 16-5 | 16-1 | 16:2 | 17-9 | 16-6 | 15-7
| Northern Ireland . 2 324 330 | 27-2 | 30-0 | 29-5 | 28-8 | 26-3 | 28-7 [ 27-1 | 264
4 Special Schemes: Bankmg & Insurance . 156 158 1=15 1-6 ‘ 1-6 127 1-9| 2:0 L B )
Wholly Unemployed . 3 . p g o = 9-7 | 10-6 | 106 | 10-2 | 10-7 [ 11-5 | 11:2 | 10-5
[ J [ Temporarily Stopped . g 4 : s = — 2-3| 2 2:4| 24| 2 -6 1-6
Males . 2 5 - - - - . |10,598 |10,853 | 12-8 | 13-4 | 13-2 | 12-8 | 13-6 | 14:9 | 13-9 127
Females . - 2 . . g ; X 3,789 | 3,987 9-8 | 12:1|12-2|12-0| 10-5 | 12-0 | 11-4 | 104
Total 5 g 5 . . . . . 14,387 (14,840 | 12-0 | 131 [ 13:-0 | 12:6 | 12-7 | 14} 1133121 || i
Number of Insured Persons Unemployed . . . 5 Thousands
Wholly Unemployed 5 - : . . - . . |1,392 | 1,526 | 1,523 | 1,469 |1,591 [1,711 |1,661 |1,55]
Temporarily Stopped 5 ’ 4 3 ; . ¢ 5 330 | 354 | 343 | 340 | 300 | 386 | 298 | 238
Males . . » 5 2 2 5 s . 5 . |1,352 [ 1,423 | 1,402 | 1,352 | 1,471 | 1,619 | 1,504 |1,374
BEmalespn: il o e 5 s ; : N 369 | 457 | 464 | 456 | 420 | 479 | 454 | 415
Total . . . . . . . . . . . - |1,722 | 1,880 | 1,866 |1,808 |1,891 |2,097 |1,958 |1,789
[
Estimate of Insured Persons Employed : Great Britain only* . ‘ Thousands ‘ 12,263 12,079 (12,222 (12,408
11,444 | 11,319 | 11,338 | 13399t 11,452 | 11,284 11,419 | 11,586
nsured persons aged 10-64, including certain classes of domestic employ ment from July 1938, when the number insured was 235,000 (Agriculture, &c. 200
Hol(la &(‘ 48,000, ** Other Industries” 167,000) and the number un loyed was 4,00
* Figures in small type exclude Agriculture, &c. and certain classes of domestic ununluymvnt. t Revised.
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XIX—DURATION OF UNEMPLOYMENT 50
T'he Ainistry of Labour Gazette
Thousands The numbersare also shown as percentages of the total.
Applicants for 1nsurance Benefit or Unemployment Allowances classified according to the length of their last spell of registered unemploymen!
Less than 3 months o ] g
[ | 9 12 months

?gagg'gleéis; } R | 3 to 6 months 6 to 9 months | 9to 12 months pet ‘ Total,
E == —
1932 I 1,89380567 [ 317 12-9 201 82 150 67 395 16-1 2,456
1933 =3 - 1,194 54-0 259 17-7 163 7-4 123 56 | 474 21-4 I, 125213
1934 ‘ = 1,031 55-6 20807 7SN SN2 () 6-5 86 4-7 408 22:0 1,854
A:;g&sor 1935 = F= | 945 54-7 200 77-6 118 6-8 82 4-7 382 22-1 1,727
1936 | 636 42-7 | 82505500 165 17-1 92 6-2 63 4-2 343 23-0 1,488
1937 | 579 43-8 756 57-2 145 17°0 77" 56 49 & 295 22-3 | 1,322
1938 | 807 48-9 ‘ 1,030 62-4 188 1774 95 &7 59 3-6 279, 16-9 1,651
1938 Jan. 17 | 842 50-7 |1,087 64-7 190 77:3 [ 74 4-4 52 &3/ 278 16-5 \ 1,681
Feb. 14 | 764 45-8 [1,041 62-5 2 NS 2L7, 84 5.0 51 1o/ 279 167 | 1,667
Mar. 14 719 44-6 975 60-4 217 13-4 95 5-9 48 3-0 280 77-3 | 1,614
Apr. 4 749 46-4 | 959 59-3 224 73-9 104 6-4 50 Jeq 279 17-3 | 1,616
May 16 789 48-2 988 60-3 206 726 106 (5 58 90! 279 17-0 1,637
June 13 850 50-7 |1,037 67-9 194 177-6 104 64 63 557 279 76-6 ’ 1,676
July 18 | 849 57-5 [1,030 625 167 10-1 108 685 66 4-0 | 277 16-9 | 1,647
Aug. 15 821 50-8 |1,002 62-0 166 170-3 103 6-4 63 3-9 280 177-4 l 1,614
Sept. 12 852 57-7 |1,039 63-0 164 9-9 102 6-2 63 RS 282 17-7 | 1,650
Oct. 17 846 57-8 |1,046 64-7 161 9-8 85 &7 66 4-0 275 16-9 1 1,633
Nov. 14 825 49-7 |1,084 64-5 166 9-9 87 52 65 3-8 278 166 1,680
Pec. 12 774 45-6 |1,076 63-5 187 17-0 | 87 S5 63 357 281 16-6 } 1,695
1939 Jan. 16 ‘[ 906 48-3 |1,187 63-2 249 133 | 94 50 58 Ep.1/ 289 154 1,877
Feb. 13 7278 [4it7" 1502785 9RO, 266 75-3 i GE) €7 59 3-4 290 176-6 1,741
Mar. 13 630 39-8 881 55-6 255 76-1 ‘ 105 6-6 57 36 286 18-7 1,584

In continuation of Table XIV, April 1938.

Great Britain only.

Of persons who have been on the register for extended periods a proportion, increasing as the

period on the register increases, will ave had one or more spells of émploytent Jasting not more than 3 days each. From 18t April 1037, o slightly increased proportion

of the numbers on the register is included in the Duration figures.

PERCENTAGE OF: INSURED PERSONS UNEMPLOYED
Excluding agriculture.

251~
TOTAL
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51 XX—RETAIL TRADE: VALUE OF SALES & STOCKS

Sample of Department Stores, Co-operative Societies, ultiple Shops & Independent Retailers : Great Britain only.
Bank of England

| oo ®s ©

1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
\ Sales(t) 1938.9 J Stocks™® 1938-9
; Dec. | Jan. | Feb 1 Mar. g e?u]);“ e Dec. ‘ Jan. ‘ Feb. ‘ Mar,
Total : |+ 19|+ 1|+ 23| +238|+23) —29|—26|=30]|—24
Food & Perishables ) . St R s s 22 - Teg |l + 3| 4 700 | £ den | £ 700
Other Merchandise . 5 ¢ ol JE ek } ETSRRIE N (S B N [ 2 <14 30| — 35| — 34| — 37| = 294
[ |
Piece-goods ® . ! ; .| —60|— 35 31| — 81| —58| —40| — .6|— 38| — 24
Household goods = o = 29, o8| 149 -2 | — 50| — 37| — 34| — 4.9
Dress materials . . & A‘— 88| — 61| — 67| — 129 | — 70:2 ‘ =g = e = e
\Women’s wear ‘® . ) Sl Er L SR 0 e S e R Ll S e ) ‘ — 24| — 18| — 42| — 9.
Fashion departments . + 122 | + 4-8 | + 81 15 41 — 1-9 o) = 45| = .3
Girls’ & children's wear Sal| W=t il Spey W INE D PR 53| + $3| — 14| — 36— 40| — 2.9
Fancy drapery . y g S|, G N A T (S SR e R R T -8 || — 3-0 2:0 | — 42| — 3.9
i Men’s & boys’ wear. . - a0 (US| ‘ =+ 344 6-3 | = 2:6|— 1|— 85| — 9.3
Boots & shoes . . RRRORAN RS ER278 |RSER7EA S DERR 4O MBS Soug il — 4R34l "— o gl — 1299l — iz
Furnishing departments . A (Ealotbl | ERSUORIB—8 =6 B=— MBIl =43} = 3iq/ (= 5r 9 (= /gla!
) Hardware e 5 R IRl = g | — 7 I — 2 + 2 = 46| =23
il | Fancy goods = Lt e SLERE 2-9 ‘ + 40 + 29| — 46| — 9-5 | + 9] — 49
Sports & travel (RIS = 375 [E—= 38 | — 1~0‘ - 2-3 ‘ = 4e 6o 412 = 10 = i)
Mlsce]laneous&unallocated .| —24|+29|+38|+72|+56| —134|—73|— 88| 7-0
Total | |
Stz 5 I SRR S | L R +3~1\+3~7‘+3‘4@—3-2 23| = 1-2| — 1.
North East |+ 27| —14|+ 18| +22|+20|| —41|—28|—=19|=1-
North West . JF21|—14|+27 | +37 | +33|—42-238|-51]|-3
Midlands & South VVales S+ 32+ 1:4] + 41|+ 28| + 3:4|| — 50| — 368N — 1 || =]
South of England . ‘ + 3:0 | + 2-4 i + 41| +33|+36|+20|—25]~— -1|-—
London, Central &VVest End. | — 74| — 32| — 38| —37|— 37 (== 45| — 24| — 5.2 | = 3
London, Suburban SRINEIEBEOF [BEs Al Nt 10| - 147 [ 4 7% = i) 1= SRR EIE So T i o)
Food & Perishables | ‘ | )
Scotland \+3-91+ 1'°;+2'8‘+3‘3‘ + 37
North East s . o) i L = oo et e R0 T S SR K|
g?é;:ngzeg So.uth VVa]es il I ;g :_ 2 I ;.g i 32 i gg () At selling value; corresponding figures
South of Eagland. - © AL o L T
London, Central & West End. | — 6+5 | — 4+1 | — 5-5 e 16| — 34|,
London Suburban . r SRS K = 57 IS il T \ End of month, at cost. Stocks reported

| form a less representative sample
Other Merchandise than sales, particularly in respect of
food and perishables.

Scotland . . . . .| +53|+33|+37|+44|+ 47|
[t North East . + 4-1 ‘ — -4 ‘ + 4-2 ‘ + 2-4 | + 3-2 || ¥ Including some goods which cannot be
North West . + 25| —1-9| + 44| + 57| + 57 | pliccateditojathiestimgs,
Midlands & South Wales EINSRIOK ISR 0N ST ST N SEZ. =55
] South of England S RSIEOR 3N ETRALIOR IR IaR el 367 |1 F2520. |
| London, Central &VVest Bnd. (F—N76 0 F="3 ] f. = 35| — 40| — 3-8 |
London, Suburban . : | IR RIS TR PTG HIE (it Bl |31 |
Average daily sales 1937=100 2—-INDEX NUMBERS OF SALES
Totat Food & Perishables ‘ Other Merchandise Apparel (! Household Goods *

Mar. | Feb. | Mar. Mar. | Feb. Mar. | Mar. | Feb. Mar. | Mar. | Feb. | Mar. Mar. | Feb. | Mar.
1938 1939 | 1939 1938 1939 1939 1938 1939 1939 1938 1939 1939 1938 | 1939 1939

Scotland . .| 96 97 | 100 | 104 | 104 | 108 84 87 88 82 82 87 88 97 87
North East. .| 96 95 98 102 | 103 | 104 89 87 91 83 79 84 94 86 92
North West .| 92 93 96 | 101 | 101 | 104 83 85 87 78 76 83 84 94 88
Midlands, &c. .| 98 98 | 101 104 | 106 | 107 88 87 91 | 85 79 87 88 80 89

South of England| 92 91 95 99 102 | 102 82 78 85 79 70 81 88 78 89
London,C.&W.End | 82 65 79 86 79 85 82 63 78 82 60 7) 86 68 81
London,Suburban| 97 98 98 | 106 | 107 | 107 82 84 84 79 73 80 88 79 | 86
Great Britain .| 93 91 96 102 | 103 | 105 | 84 79 86 | 81 73 83 87 78 86

L

(4) Piece-goods (Dress materials), Women's wear, Mea’s & boys’ wear, Boots & rhoes. (5) Piece-goods (Househeld goods), Furnishing departments, Bardware.




XXI—SUMMARY OF QUARTERLY STATISTICS 52
Values in £ millions
| 1936 1937 1938 ‘ 1939
[ ‘ mE s e L bid L | . Tringg
BANK OF ENGLAND ‘ QUARTERLY AVERAGES & INDEX NUMBERS
Notes in Circulation - . . | 452-6 || 4596 | 475:7 | 492:5 | 490-6 || 479-0 | 487-2 | 486-5 | 4895 | 475-6
Gold in Issue Department . .| 263-7 || 313:-7 | 318-9 | 326:4 [ 326-4 | 326-4 | 326-4 | 326-4 | 326-4 || 1802
Bankers' Deposits . 93E6 94-4 99-9 | 97-6 | 96-7 | 114:0 | 106-1 | 105-0 I 99-7 || 109-5
Securities in Banking Department 114-4 || 114-8 | 130:6 | 134-6 | 125-4 | 131-3 | 139:0 | 136:7 | 128:0 || 125:7
Reserve of Notes & Coin . . 58-0 54-7 44-1 ‘ 35-2| 48:0 | 51-2 40-1 4141 | 47-3 53'9
LONDON CLEARING BANKS | ‘ \ |
Total Deposits . .| 2,294 || 2,275 | 2,267 | 2,288 | 2,318 || 2,288 | 2,277 | 2,292 ] 2,253 2,186
Cash as percentage of 1)epoms 4 10:2 || 70:2'| 7103 70:3 | 703 ’ 10-7 %016 | 7025 106 17-0
Money at Call & Short Notice . 180 | 172 172 162 163 | 149 150 153 | 152 141
Bills Discounted . . ; 334 | 300 248 280 298 | 286 273 298 | 264 219
Investments 2 2 s . 657 669 657 [ 644 636 | 634 633 640 ‘ 641 | 618
Advances, &c. . - - 5 888 906 954 | 971 983 | 980 985 973 966 978
il’Al\’AKVCLEAHINGS INDEX 1930=100() | ;
Metropolitan,Country&Provincia]: 121-3 || 126-4 | 122-7 ‘ 116-5 ‘ 122-1 |f 121-5 | 113:9 | 107-2 ’ 115-1 || 118-4
e SOl S P || — — ‘7
FOREIGN EXCHANGES ‘ { [ [ |
London on New York . - 4-898| 4- 896‘ 4-930, 4- 9671 4-982| 5-001 4-969 4:872( 4-717| 4-680
» ,» Paris . . . [105-14 ]05 52 110 13 {134-54 |147 46 |[154-08 |171-79 |178-38 [178-33 (176-97
SECURITY PRICE INDEX 31 Dec. 1923=100 | ‘ | | ‘ | ‘
Investors’ Chronicle | | I
Giltedged . . . . .|126:3| 121-6 1201 | 118-9 | 120-0 | 121-0 | 120-0 | 1187 | 1164 | 113-4
Industrials® . . . .| 145-5| 141-5|137-0 | 134-7 | 1216 | 114-9 | 111-4 | 107-2 | 109-5 | 105-3
All Securities® . o ’ .| 136:6 “ 136-5 | 130-9 i 129-8 | 120-7 | 118-5 | 1156:6 | 113-9 | 114-7 || 108-2
'FLOATING DEBT 1 ‘ ‘
Treasury Bills Outstanding . | 825-1 | 706-2 | 675-8 | 863-3 | 906-0 | 848-1 | 853-6 | 868-4 | 938-8 | 9000
Ways & Means Advances ,, .| 29:7| 33-3| 32:0| 28-9| 43-4 “ 339 | 42:4| 44-7 | 46:7 39-7
WHOLESALE PRICE INDEX 1930=100 ‘ \ [ l
Board of Trade ‘ Il
Food . 5 : 5 - 5 98-0 99-6 | 101-8 | 1031 | 104-7 | 103-0 | 100-0 | 94-8 | 91-7 91-2
Not Food . 5 5 . - | 993 | 1072 | 114- 4 115-7 | 110-9 || 107-2 | 102-8 | 101-8 | 102-2 sfehe
All Articles 3 98-9 || 1047 ‘ 110-1 111-4 108°9 ‘ 105-9 | 101-9 99-5 | 98:6 96-9
COST OF LIVING INDEX July 1914“100 | |
Ministry of Labour
General 5 5 5 5 5 151 151 ‘ 152 | 156 160 | 157 156 156 156 154
Food . 5 5 - . 5 135 135 ‘ 137 ‘ 141 145 I 141 140 141 139 137
) i [ERRE RS PR e
PRODUCTION INDEX 1930=100 . . ]3]~5 ‘ 131-1 ‘ 133-6 ‘ 1301 | 136-4 ‘1 1182510 S1211 378 S 11w ‘ 126-3
B»udot‘&‘nde ‘ ‘ = e T
EMPLOYMENT: Insured Workers | [
Number Employed Thousands .| 11,163 | 11,241 |11,519 {11,667 | 11,563 ‘» 11,352| 11,396 11,430 |11,445 | 11,430
Percentage Unemployed . | R26H 12:25 11027 IR B D I D ) (S TRioT [ TR0t | 12:9 | 13-3
— — = | - |
| | I
RETAIL SALES INDEX 1937=100 e [ 106 92 100 | 94 ‘ 113 || 94 105 96 114 85
NEW CAPITAL ISSUES Bankot Eosiand UL EANT WS
Total . : : 5 5 . 75-0 5941 50-6 30-0 40-6 | 33-0 39:9 23-3 34-5 22'4
Abroad . 5 . 5 5 ]‘ 10-7 8:6 O8S 6-4 8-8 7-4 12-7 4-6 3-5 56
EXTERNAL TRADE oy
Retained Imports (3!
Total . 5 5 5 .| 224:7 || 211-2 | 232-4 | 2396 | 2695 || 229-5 | 207-3 | 208:0 | 2141 (| 204-3
Raw Materials . . . 61:3 61:7 67-9 G252 76-6 64-4 52-5 50-4 50-1 49-8
Manufactures . 5 5 6§33 53-4 64-5 65-7 668 60-3 | 52-0 50-6 52:6 54-8
Exports of U.K. Goods
Total | 120-5 || 121-1 | 130-1 | 134-4 | 135-7 || 120-9 } 112-3 | 113-5 | 124-2 || 1191
Coal | 7-8] 75 952 10-8 10-2 (ol e ot 9-3 O8N 8-4
Cotton Manufactures . | 16:3 | 16:7| 17:6| 18:0| 162 141 | 11-7 | 11-8| 12-1 || 12:6
Machinery . . . .| 10-9| 1009 | I121| 12:4| 14:3| 14.7| 14:5]| 138/ 15:0] 14:2
RAILWAY TRAFFIC RECEIPTS 7 ‘ 3; ‘
Goods Train . ] o 22:9 2.7 | 229 21-9| 24-3| 23-8% 20-2 19-4 | 21-5 22-3
Passenger Train ) I . 15-6 14-5 18:6 23-6 16-2 | 14-1% 18-8 2357 162 189
() Not seasonally adusted. (2) 1938 & 1939, revised indesx. (%) Revised.
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STATISTICAL SUMMARY
MAY 1939
s I-BANK OF ENGLAND
Issue Department Banking Department
Notes in[Notesin| Govt. | Other | ¢ | Goig [ Deposits | Eectitic g Reserve
Circu- |Banking| Securi- | Securi- £ Coin & ) Other | la _|Discounts| of Notes
lation | Dept. | tiest | tiea | ™ [Bulliont Public [Bankers) O | rota) \ = | gl | other | Toted |'g goin
AVETﬂF{?Of R F 77" i j7> 7‘ B T
Wednesdays | | | |
1934 378-7| 72-8 (255-9 ‘8| 3-3 |191-5| 18-6 |100-3| 36-7 |155-6| 81-1 7-8 | 11-1 |100-1| 78-5
1935 394:7| 59:0 (257-5 7| 1-8 [193-7]| 15-3 | 96-7| 38-1 |150-1| 87-0 9-6 | 11:9 |108-5| 59:6
1936 431-4| 52-9 (254-8| 1-2 -6 [227-7]| 167 | 96-2| 385 1514 | 88-8| 9-8 | 17-1 [115-7| 53-7
1937 479-6| 44:5 |200-5| 2-1 — "'321- 4] "F9-'5 J 97-2( 37-2 |153-9| 98-4| 6-9 | 21-2 |126-4| 455
1938 485-6| 43-9 | 202-7 -3 — |326-4| 18-2 |106-2| 36-2 |160-7(103-2| 9-6 | 21:0 [133:7| 44-9
1938 Apr. [492:9| 33:5 [ 199-8 e — |[326-4| 14-9 |109'0! 36-3 |160-3(114-9 8:8 | 20-0 | 143-7| 34-3
May |482-9| 43-5 |199-6 -4 —  [[326 48| 92556 " 97-5| 35-9 | 158-9|104-4 8:3 | 19-7 |132-4| 44-3
June | 486-0| 40-4 [199-8 ] — [326-4| 16-1 [110-8| 37-1 [164:0(113-0 7-1 | 20-4 |140-5| 41-3
July |489-2| 37-2 |199-8 1 — [326-4] 149 [113-1| 35-3 [163-2(111-8| 10-0 | 21-3 | 143-0| 38-2
Aug. [485-9| 40-5 [199-6 -4 — [326-4] 20-1 ‘]04'3‘ 34-8 [159-2(106-6 74 | 21-7 [ 135-6)| 417
Sept. |484-7| 41-7 |199-5 5 — [326-4(20-9 | 97-9| 377 [156-5|102-6 6:2 | 22-9 |131-6( 43-2
Oct. [492-8| 33-7 [199-8 9% — |326-4|24-8 | 99-0| 36-3 |160-0|112-2| 8-0 | 22-5(142-7| 35-0
Nov. [480-4| 46-0 (199-6 -3 ©1 |326-4)24:0 | 99-6( 35-8 |159-4| 96-2| 12-7 | 20-9 |129-9| 47-3
Dec. |497-7| 58:7 (229-5 43 2 |326-415-7 [100-5| 36-5 |152-6| 69-0| 19-5 | 22-4 |110-9| 59-7
1939 Jan. |473-9| 60-0 (3571 + -3 |176-4| 16-2 (123-1| 36-8 |176-1| 83-8| 27-1 | 22-5 |133-4| 60-7
Feb. [473-2| 53-2 (399-6 al 4 [126-4|14-1 [106-5| 35-8 |156-4| 79-2| 19-4 | 21-8 |120-5| 54-1
Mar. |478-9| 47-3 |299-1 32 +7 |226-1|16-8 [101-0| 36-0 | 153-8| 97-5 3:9 | 22-3 |123-7| 48-3
Apr. |488-8| 37-4 (2987 -4 8 (226-2]|20-7 | 94-4| 39-5 |154-6(104-5 6-9 | 22-4 [133-9| 38-4
‘Wednesday |
26th Apr. (489-1| 37-1 (298-5 o} 8 |226-2]27-0 91-4| 37-6 (156-0|107-2| 6-2 |22-3 135-7| 38-0
3rd May [495-5| 30-7 (298-7 95 ‘9 |226-2|10-5|108-2| 37-0 [155-7|111-9 8-2 | 21-9 (142-0( 31-5
10th ,, 495-9| 30-3 (298-6 5 -9 [226:2]|19-1 |101-4| 363 |156-7 [114-1 8-1 | 21-2 | 148-5(//81=0!
178h; ,, 493-6| 32-5 (298-1| 1-0 +9 (226-2]|16-8 (107-3| 36-2 |160-3|113-5| 10-1 | 21-3 |144-9]| 33-2
*Including Government Debt 11-0. tAt per oz flne: 26th Apr.1939, 148s. 6d.: 3rd May, 148s. 5d.: 10th May, 148s.5d.: 17th May, 148s.5d. N
£ MILLIONS
BANKERS' CASH
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Bunkers' Deposits at Bank of England plus London Clearing Banks' holding of Notes & Coin : moving average of five Wednesdays .
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II—LONDON CLEARING BANKS
The Banhers’ Clearing House

£ millions Each asset is also shown as a percentage of Total Deposita.
Il |
Deposit " Current || Coin, Notes & | F | Advancest
Acioumer| & other | pelogha | arZel, || Balabess witn | MRETOLTN | Dicoubtea | Tovestmests | Cusomers s
1936 | 1,197 | 982 | 2,216 | 54-9 ‘ 228 70-3 | 165 7-5 | 320 744 | 643 20-0 | 865 390
Averageof {1937 | 1,233 | 1,011 | 2,287 | 55-0 | 235 70-3| 167 7-3 | 281 1243’ 652 28-5 | 954 41
© 11938 | 1,244 | 1,033 | 2,277 | 54:6 | 241 70-6 | 151 66 | 280 72-3| 637 28:0| 976 429
1938 Apr. | 1,228 | 1,040 | 2268 | 547 | 246 70-9 | 150 6-6 | 249 77-0 | 638 28-7| 994 433
May | 1,220 | 1,043 | 2,263 | 53-9 | 231 70-2| 146 65 ‘ 280 724 | 631 27-9 | 981 434
Jube | 1,245 | 1,054 | 2,299 | 54-2 | 247 7107 | 154 6:7 | 289 726 | 630 27-4 | 980 426
July | 1,254 | 1,055 | 2,309 | 54-3 || 244 70-6| 159 6-9 | 301 73-7| 633 27-4| 980 424
Aug. | 1248 | 1,050 | 2208 | 54-3 | 241 70-5| 153 6-7 | 305 73-3| 642 27-9| 970 422
Sept. | 1,236 | 1,033 | 2,269 | 54-5 || 234 70-3| 148 6-5 | 289 72-7 | 646 28-5| 969 429
Oct. | 1,247 | 1,009 | 2,256 | 55-3 | 234 70-4| 149 66 | 268 77-9 | 645 286 | 969 430
Nov. | 1,244 | 1004 | 2,249 | 55-3 | 233 70-3| 149 66 | 272 12-7| 642 28-6 | 962 428
Dec. | 1,256 | 997 | 2,254 | 55-7 || 243 70-8| 159 7-7 | 250 777 | 635 282 | 966 429
1939 Jan. 1,2601 970 | 2,230 | 565 || 248 77-7 | 143 6-4 | 256 17-5| 625 280 | 968 434
Feb. | 1,213 | 964 | 2,176 | 55-7 | 243 717-2| 138 6-3 | 212 9.7 | 617 28-3 | 977 44-9
Mar. | 1,186 | 966 | 2,152 | 55-7 | 232 70-8 | 141 6-6 | 190 88| 611 284 | 989 459
Apr. | 1,185 | 970 | 2,155 | 55:0 || 229 70-6 | 145 6-7 | 184 &6 | 611 28-3| 993 461
# In 1936 & 1937 England & Walesonly.
£ MILLIONS
1200— \//\r-/\/v\ —{1200
CURRENT ACCOUNTS =
1000| /—«ﬂ-"" \ —io0o
800(— "\ \\;V —s0o
WPOSIT, &C. ACCOUNTS
b ™
s00ls 1 1 1 | 1 1 | ! ! L | ! 600
-// PERCENTAGE OF TOTAL DEPOSITS
S sl —{s0
CURRENT ACCOUNTS
50) —50
A,
LN v
40 1 1 I _f 1 1 1 I 1 1 1
1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1929
Eleven banks from January 1936.
II—CURRENCY OF GREAT BRITAIN & IRELAND
£ millions
‘ \
X 3 Irish | | Held by Held by
Bank of Scottish Irish Total " Total Bauk of 3 is
1937| 525-2 | 23-1 | 10-3 9-2 | 5678 | 75 643 45-5 | 114-2 | 26-4 as7 | 12212
‘“”“e{wss 530-7 | 23-5 | 10-4 9-9 | 574-5 ; 78 652 || 44-9 | 117-3 | 27-1 463 | 7238
1938 Feb. | 527-6 | 223 10-3 9-4 | 5696 77 647 || 51:7 | 115-1 | 257 455 1239
Mar. | 527-6 | 22-4 10-4 9:7 | 5701 | 77 647 46-8 | 114-0 | 25-8 460 1243
Apr. | 527-6 | 23-4 | 105 9-8 | 571-3 | 78 649 || 34-3 | 116°6 | 26-9 | 471 | 1255
1939 Feb. | 527:6 | 226 10-4 10-2 | 570-8 | 79 650 || 54-1 1230 | 26-1 447 722';
Mar. | 527-3 | 22-8 | 10-4 10-4 | 570-9 79 650 483 | 1214 | 26-2 454 1229
Apr. | 527-4 | 23-9 | 105 | 10-5 | 572-3 79 651 38-4 | 117:9 | 27-3 ag7 | 1247
[ |l

For explanatory notes ¢es Table VILI, January 1939.



IV—FOREIGN EXCHANGES 55
New York | Paris |Awmsterdam| Berlin Brussels |Copenhagen| Helsingfors | Madrid ¢! |  Milan Oslo | Stockbolm
Average of working days |
8to£ Fos.to£ | Flto£ Rm.to£ Belgas to £ Er.to£ F. Mk to £ | Ptas. lo £ Lireto£ Er.to£ ZEr.to£
i 1937 4-944 | 124-61 | 8-981 12-29 29-29 22-40 226-3 [~ 93-94 19 90 19-40
1938 4-890 | 170-65 | 8-886 | 12-17 | 28-93 = 226- 5 — 92-93 . 3
1938 Nov. 4-710 | 178-70 | 8-667 | 11-76 | 27-85 = 226-8 — | 8952 | 19-41
Dec. 4-671 | 177-46 | 8-591 11:65 27-72 . ¥ — 88-78 | o 19:42
1939 Jan. 4-669 | 177-05 | 8-611 | 1164 | 27-63 " £ — lss783| . P
Feb. 4-686 | 176-99 | 8:737 11-68 275579 o | s IS 89-07 o 19-41
Mar. v 17686 | seazs [Hil o ay.gsHl & S [N — | 8908 | @
Apr. 4-681 | 176-74 | 8-809 11-67 27-80 » » 42-45 89-01 B o
| | .| Bue Rio de o N New
i Zurich } Kobe Shanghai Mrm =) ; Janeiro'3) Bombay Montreal | S. Africa®) | Australia(4) Ze:.v\lzvz:d(” \ozvkngl;k
Festof | dto¥en | dtos |TOPTRess| gyopy | agoR $ws | £54 £4 £N2Z | 8t100 Fer
1937 2155 13-99 14-43 | 16-12 3:015 18-13 4'943 100 13 | 125-00 | 124-00 & 4-042
1938 21-37 14-00 10-54 | 16-27 2-872 17-96 | 4-917 x N 124-10 | 2-881
1938 Nov. 20-79 = 8-10 | 16-89 28992 17-92 | 4-743 ” .» 124-50 | 2-635
Dec. 20-65 | 13-98 8-35 | 17-13 | 3-026 | 17-93 | 4-713 5 o » | 2-633
1939 Jan. 20-67 13-97 8:-41 | & 3-031 17-94 4-705 B 5 124-38 | 2-638
Feb. 20-66 53 el | B 3-012 » | 4-708 | - W % 2-648
Mar. 20-71 w 8-23 o 3-000 17-96 | 4-704 | i = 5 2-650
Apr. 20-86 & 8-25 ¥ (&) 17-94 4-703 | 100-32 » » 2-649
(1)0fcial. () Official selling rate, including commission of $ £. Official buying rate 15. 3) Free market rate toend of 1937: official buying rate from
14th Jan. 1938 to 13th Apr. 1939 (1st to 13th Apr. 1939, 3-000) ; subsejuently free selling rate (14th to 23th Apr. 2-839). (4) Bankers' T.T. selling rate in London
per £100 Sterling,
V—MONEY & BILL RATES VI—BANK CLEARINGS & TURNOVER
B il st The Bankers’ Clearing House
svemgeat | Banke| EER LT | DRI | | Treasury e | Mo o
wo ays (¥ ,
AR da | Rate | perios() | Money( | Billsts | Bill Total | Town | Gombey o —T——me s
i K & | seasonal | seasonal ||
1937 2 -50 -50 -58 563 Provincial ;i stmene | adjustment ||
1938 2 -51 5] +63 <611 =l i
1937 144-3 | 120°0 24-3 721-9 5,113
1938 Jan. | 2 -50 -50 -53 | -505 | i : i ’
Feb, | 2 .50 .50 .53 | -505 1938 | 133-1 | 110-3 | 228 114-4 4772
Mar. 2 -50 -50 -53 +503 1938 Feb. | 133-3 | 109-5 23-8 7119-4 7117°0 | 4,390
Apr.| 2 160 +50 +53 | -511 Mar. | 130-9 | 108-0 2280 115-0 116-4 4,998
. 5 . . 116 |
1939 Jan. | 2 oo . g Al Apr. | 1305 | 106-9 | 23-6 | 7784 | 116:2 | 4,405
Feb. 2 50 +50 :53 +508 1939 Feb. | 124-1 | 100-9 21329 116-4 1714-3 || 4,078
Mar. 2 +50 +50 63 +710 Mar. | 122-7 | 100-2 22-5 7112-9 TSR, 4,729
Apr. | 2 -50 ‘ -56 1-41 1-357 Apr. | 125-9 | 101-9 | 24-0 7120-4 117-8 4,083
B Bt B B T i ppeoTed M DI & alesonly, Bank Clssings anetocs of worklog daje; Tocmo e Cooe
@) Weighted averageof weekly allotment rates. EVUL I
BILL RATES
‘3 = = |%
Iz =1 |;.
'
It 1'a
| LB =
B 3 MTHS. FINE —3
4 BANK BILLS kﬂw
TREASURY BILLS 1
i WEEKLY ALLOTMENT —"-r
by
- 1 . ! L ' TAN == e i
fqd;é LY AUG SEP ocT 1938 193¢ 1939




VII—SECURITY PRICES

British Government Securities(l) Investors’ Chronicle Index(2)
2} % Consolsf 5% Conversion | 3%% Con\'errsioixr i 4% Funding s L [t oo Cm(pm%h‘g@ A,“u
| Price Yield Price  Mleld Price  Yield Price Feeld edged | Interest | yrigls®™ | Mining | BESE, | (‘ij(lou
1937 (W7 6205 2 8 [N [§25'9" 1 2162 101-1 3-43 “ 110-8 3-32 | 120-1| 1285 733-7| 2146 729-5 | 129:5
1938 741 3-38 161i2:: 24525473 101-0 3-44 111-4 3-27 | 119-0| 123-9| 110-8( 221-4| 109°5| 115.5
1938 Feb. LS 827 114-0 2-56 I026ORS 32 113-3 3-76 | 121-9| 126:6| 116:6| 219:6 | 111-4| 120.9
Mar. 2457 3135 113-0 2-68 TON-S1 343 111-9 3-24 | 119-8 125-0| 109-1| 204-9| 99-6| 112§
Apr. Nz 4503 35 BIR3E12563 101-5 3-41 112-7 3-20 | 120-1| 126-3| 115-2| 2148 | 106-4| 118.(
1939 Feb, | 69-9 3-58 | 109-5 3-02 | 966 3-62 | 106-7 3-55 | 113-4| 116-4| 109-8| 2061 100-9 111§
Mar. (69F283-6ll. 10918 1 3+07 96-1 3-64 106-6 3-55 | 113-1! 113-6| 107-2| 205-3| 99-1 | 109-¢
Apr. GOIBINE77, 106-6 3-56 012547 3478 104:2 3-77 [ 109-1 110-7| 102:9( 202:2( 95-9| 105.6
i 349 War()
‘ 1933 | 1934 1985 1936 1987 | 1938 [ 1939
Price  Yield | Price  Yield | Price  Yield | Pri _ Price  Yield _ Price  Yield | Price " Yieu
Jan.® | 98:-2 3-56 1O 1R GE42 108-7 2-87 105-7 3-06 104-7 3-72 TONSOR 335 97-0 3-61
Feb. [EROBEIGR 3-5 5 101-4 3-40 106-6 3:02 106-1 3-03 H02FBM RS, 1026553128, 96-8 3:62
Mar [58:9950F 3-54 102-6 3-317 105-0 3-73 105-5 3-08 1013 3-39 1009 3-47 96-1 3-64
Apr. | 100-5 3-47 103-1 3-27 105-8 3:07 106-2 3-02 101-8 3-35 101-4 3-38 92-9 3:77
May ‘ 9946, 3517 1102= 983129 106-3 3-04 106-0 3-03 1102525 3232 101551 .3-37
June | 98-9 3:54 102-4 3-33 NOSE7E . 3E08; 105-6 3-07 100:7 3-44 1018835
July S8PIRI 57, 103-6 3-24 106-3 3:03 105-9 3-04 SORGRSES Y] 102:5 3-28
Aug. | 98-9 3-54 137" 8528 105-5 3-09 1061 3-02 OOE5N3EH2) 10280831732
Sept. | 99-5 3-52 104-2 3-79 103-3 3-25 106-4 3-00 Bf)acii el ) O8EGNSEE5H |
Oct. | 100-3 3-48 104-5 3-77 10247 .31-29 1066 2:98 100-2 3-48 996 MBESH|
Nov. ‘ 100-5 3-47 106-9 3-00 105-3 3-70 1062782197 101-5 3-37 99-5 3-52
Dec. | 100:5 3-46 | 107-4 2-97 105-8 3-06 105-5 3-06 101-4 3-38 O 8LIRTTR517
Vear 99:4 3-52 103-5 3-25 1056 3-08 106-0 3:03 101-2 3-40 100-9 3-42

(1) Average of working days, allowing for accrued interest. Redemption is assumed 83 follows :—Price above par: 53 Conversion in1844. 3} & Conversion

in 1961, 4 £ Funding in 1960. 3¢ & War in 1952,  Price below par: % Conversion in 1884, 4 & Funding in I
price. and for 34 2 Conversion and 3! § War when below par. Income tax is neglected in calculating the yields.

2)31 Dec. 1923=100: end of month or average of end of month. _(3)Revised indes from Jan. 1933: old index in italics.
(#) Includes also British Rail. Ord. and Banks & Insurance.  (®)Dec. 1032: Price 98-1: Field 3:57.

PRICES OF BRITISH GOVERNMENT SECURITIES

5%CONVERSION

120—

4%FUNDING

Nese, :f‘ﬁsz,,,

24% CONSOLS

—{l20

A Dat yield is taken for 244 Consois. jrrespective of




VIII—CAP!ITAL ISSUES 57
Bank of I-ngland
i 2, based on prices of issue or offer and comprising issues or offers for cash or for replacement of existing sec rities. ] in twelve m
Bt R AR N S AR S el ethorte ot exsaests o ot e monpsoria
£ millions
‘ New Issues Refunding and Conversion Issues
UK. - bbb
Govern- | For UK. TFor Abroad For U.K. For Abroad
ment ‘ Gra'm'i = Grand | —————= 4 SERRMNNTR o
Issue: Total . iti 7
saues ‘ Industrial*| Total | British | o | TORI iy gitiat| ot osiish HiiTera
1937 99-7 (1802 113-8 147-0 26-2 33-2 68-3 11-6 12-8 51-0 ‘ 5IES
1938 79-6 1307 76-7 102-7 2385 281 254 5-9 11-3 14-0 14-1
1938 Jan-Apr.! — | 381 19-6 30-1 5.6 8:0 137 8 3-0 10-7 10-7
1939 Jan-Apr. == S 02 22-5 24-0 62 6e2 1-4 4 -4 150, 115(0)
|
1938 Apr. = 51 4-4 4-4 -7 7 — — —_ = =
1939 Apr. = 2:8 2-1 0] o -6 = == = —_ —
# Al except those for Local Authorities. t Partly revised.
IX—NATIONAL DEBT
Finance .lcconnts of the U.K., Financial Statement
£ millions
Nomingl Amount outstanding on 31st March:— | 1937 1938 1939 | Nominal Amount outstanding on3lst March:i—| 1937 1938 1939W
Floating Debt'® . 5 3 o|p GEER 841-8 920-3 |24 % Consols e 5 5 ot 12761 276-1 2761
National Savings Certificates® .| 390-1 385-9 381-5 |35 % War Loan 1952 or after .|1,911:5 11,911-4 [1,911:3
49 National Savings Bonds 9 4-2 367 3-5 |4 9% Consols 1957 or after . .| 400-7 4007 400-7
17 Treasury Bonds 1 Feb. 1939-41 100-0 100-0 100-0 |34 % ConversionLoan 1961 or after | 739-4 739-4 7394
4% 7 Conversion Loan 1940-4 .| 365-9 363-4 352-8 | Other Funded Debt . . k 37-2 3762, 37-2
2 7, Nat. Defence Bonds 1944-8 . — 100-2 100-2 T
2% %, Conversion Loan 1944-9 .| 206-5 2065 2065 | Total Funded Debt . . .13,364:9 |3,364-8 |3,364-6
37 Conversion Loan 1948-53 .| 301-8 | 301-8 | 301-8 ) -
2} % Funding Loan 1952-7 . .| 100-6 | 100-6 | 100-6 |Terminable Annuities. . .| 12-1 125 13-6
37, Nat. Defence Loan 1954-8 . — = 81-2 e =
2} % Funding Loan 1956-61 ‘| 200-3 | 200-2 | 200-2 [Total internat Debt . . . .|6,764-7 |6,993-7 [7,130-9
57, Conversion Loan 1944-64 .| 322-8 | 322:8 | 8228 519 90 ccar Bonds I Feb. 1937 -1 -1 =
3% Funding Loan 1959-69 . .| 145:6 | 143-8 | 1419 | Gther External Debt . . 1,032-4 |1,032-4 | 1,032 4
47 Funding Loan 1960-90” .| 352-6 | 348-8 | 344-6 ; i
47 Victory Bonds'”? . 2 .| 199-1 | 196-9 | 1947 |Total External Debt(5) 1,032-6 | 1,032-5 | 1,032 4
Total Unfunded Debt . : .|3,387-7 |3,616-4 |3,752:7 | Grand Total . . : . .|7,797-2 | 8,026-1 | 8,163-3
In continuation of Table X, May 1835. (1) Provisional. (2 Includes at 31st March 1937 330-0 and at 315t March 1938 and 1939 550:0 issucd to Exchange
Equalisation Account.  (3) Excludes accrued interest, which on 31st March 1937 and 1938 amounted to approximately 124-0 2nd 130-9 respectively. () Excludes
uncancelled bonds, &c. tendered for Death Duties.  (8) At par of exchange.
INTERNAL DEBT
£ MILLIONS £ MiLLIONS
| NOMINAL AMOUNT INTEREST
7ooo‘— - 350 4
s000l. TOTAL

5000 ... 4

40001

3000}~

2000}
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X—EXTERNAL TRADE

Accounts relating to Trade, &c. of the UK.

£ millions 1—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re- —— | (Excer
Food, - . ood, - . of
Imports Exports Drink & b | Total Druok & kst | [ s Total ‘ Imports
1935 756-0 553 342-6 183-1 171-2 | 700-7 | 31-6 52-8 328-8 425-8 274-9
1936 847-8 60-8 369-9 | 215-0 196-8 | 787-0 35-6 51-3 340-8 | 440°6 ‘ 346-4
1937 1,027-8 751 417:9 | 278:4 | 250:5 | 9527 38-8 64-6 404-7 521-4 431-3
1938 920-4 61-6 419-1 217-3 | 215-5 | 858-8 35-9 56-9 365-4 | 470-9 ‘ 3879
1938 Jan-Apr. | 318-6" | 20-8 | 134-1'| 82-9 78-8 | 297-8' | 11-0 18-3 | 125:2 | 158°1 | 139-¢t
1939 Jan-Apr. | 2883 18-8 126-6 669 73-4 2694 | 11-2 11708 120-9 154-3 (| 115-2
1938 Feb. 758 55 32:3 | 196 | 17-9 | 70-3 | 278 | 4-24| 29-7 | 316 32:7
Mar. 84-9 | 5.5 | 359 | 21-2 | 21-7 | 79:4 | 2:79| 4-93| 335 | 422 | 372
Apr. 73-1 5:0 31-2 18-6 18-5 68-17 2-37 4-48 29-3 37:3 314
1939 Feb. 655 4-8 29-3 14-2 16-8 60-7 || 2-49 4-27 30-4 38-1 227
Mar. 78-0 4-9 34-6 16-8 20-9 7341 | 3-14 4-84 32:7 416 31-4
Apr. 70-1 4:6 29-2 17-1 18:6 655 “ 2-43 4-15 27-4 35:1 304
1 Revised.
Millions 2—-IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports \} Exports of U.K. Produce & Manufactures
. 5 Sheep's & | Crude & Iron, Iron, | Woollen &
o | et | ol | gmts | Remied | it \ Coal | afiitiee | Fam |pieve Gooas| Worsted
L ures tures
Cu. Cut. I . Gallens Tos | Tons Tons . Sevas | Sevas
1935 109:-1 28-9 1,197-6 | 605-0 |2,744-1 | 1-15 “ 387 2-31 ‘ 141-7 |1,948:4 | 109-7
1936 ZINF6R[FI28F15) 1,485:0 | 649-0 [2,866-7 | 1-48 | 34-5 2-20 150-9 |1,916-6 | 118:-0
1937 204-0 | 30-1 1,600-5 | 562-4 (3,009-2 | 2-03 | 40-3 2:57 | 159-0 |1,921-3 | 122-8
1938 196-2 | 30-3 1,161-4 | 625-5 |3,178-9 ]\ 1-31 |- 35-9 1-92 122-9 | 1,386:5 | 90-5
1938 Jan-Apr. 58-8 9-96 510-2 | 252-1 |1,093-1 -88 || 11-3 69 44-1 498-8 340
1939 Jan-Apr. 66-1 10-09 337-4 | 332-8 |1,084:5 | 35 10-9 :57 47-3 470-2 33:3
1938 Feb. 14-6 2-23 136-7 47-8 227-4| 23 | 2-61 -16 10-0 117-4 9:37
Mar. 15-8 2-73 122-0 671 276-0 -28 2:97 -18 131 128-7 8-59
Apr. 127 2-53 106-5 72-1 30217 -06 | 26172 <17 10-1 114-6 5-64
1939 Feb. 1687 2-07 69-4 64-2 236-7 | -09 ‘ 2-54 ‘14 | 11-6 108-4 9-05
Mar. 11917 3-00 96-5 83-5 302-5 -10 ‘ 2:=9) 171 18123 1327 8:71
Apr. 13-8 2-62 88-4 82-9 277-3 -09 ‘ 274 ‘ 16 ‘ (I 108-1 ‘ 6-21
© Not including Poultry and Game. 7
£ millions 3—-IMPORTS AND EXPORTS BY COUNTRIES N
Australia g India | Unionof| Total o Denmark| poceor | pa4in Total
&Newd Canada Eire Cegion At}li“c)jx C:J;ttlrsi':;s France | Germany 23{:}:1%%1 Euroyel"Amcricn US.A. Cou:ll:ies
Total Imports into U.K. ” [ ‘
1936 1. 2778 6201 4-2 15-0 [ 4-0 81-6 “ 6-6 8-4 14-3 | 28-6 | 20-1 | 23-8 | 200-3
1937 L 29:6 | 183 | 4-4 117/9934| &390 92-1 ;: 6-2 8-7 | 15-2 | 34-9 | 28-2 | 23-7 | 2295
1938 1. 3301 19-2 | ~4-2 11GE) 4-2 94-3 6-8 9-2 18-4 | 36-3 | 20-5 | 37:5 | 2452
II. 36:4 | 17-9 5-2 15-8 | 3-0 97-3 4-9 7-5 17-8 | 34-3 | 19-3 | 26:2 | 225-4
111 26H2A W75 ON |8 647 18:6 | 3-2 89:9 [ 5-2 7-5 18-4 | 41-0 | 18-9 | 25-1 | 222-8
IV, 24-0 | 22-9| 6-9 18-:3 | 4-5 91-0 | 6-8 7)27] 18-8 | 41-2 | 17-9 | 30-3 | 2307
1939 1 302, K71 5-3 15-3+ 4:0 87'9 || 6-5 7-3 16-0 | 34-8 | 19-8 | 29-0 | 2185
Total Exports from U.K. ‘:\ ;
1936 1. 111 4-9 6-3 10-0 GES 63-9 H 6-8 7)) BE2KINIIOLSN (RSB EI] 9-5 | 121-9
1937 1. 13:0 | 5-7 6:4 | 10-6 | 10-0 59'8 ‘ 8:2 77/ 9:6 | 22-4| 9-4| 12:7 | 139'9
1938 L 15-6 | 5-7 6-4 111 | 10-5 63-7 6-5 7-5 9-3 | 23:3| 10-0 6-6 | 136°7
)L 13-7 6-2 6-3 9-2 9-6 59-3 6:5 6-9 8-6 | 24-9| 8-1 5-6| 129-4
1L 142818 517 61 0L 9-5| 68-8 4-9 69 SHOM| S 21113 9-6 7-7 | 121-2
1v. 1522 5-9 7/4]) 106 | 105 648 ‘ L) 7-2 10-3 | 23-6 felo)] 8-9 | 139°9
1939 L 12-8 | 4-9 6-7 10-4 9-9 68'5 (| 5-9 6-9 10-3 | 22:4 | 10-7 8-8 | 1334
| _SEE

* Including Austria throughout.

1 Excluding Turkey, including Soviet Union.



X—EXTERNAL TRADE—continued 59
The Board of Trade Journal

19356=100 4—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE
Volump - Average Value
P Rcmincj Inip()jti ; Exports of BE Frciuce & Vliietzuned Imports Expartalol Ui Eocucory
rood. | RE¥ | Manu- | , Food, | B8¥ | ayony. | F raw [y | Raw .
g | B ey o | Tt | EE \dem) v | Tt | BRT |2 e | T | Y e mo
= e = S o i o Lkl
1936 [ 102 | 111 111 107 | 111 ‘ 92 | 102 | 102 | 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
1937 IO B2 127 | 114 | 117 ‘ (0 (80 b AN 1 3¢ | 118 | 11261 || 116 N1 20 NS HOS I SEOH 110 | 110
1938 | 106 | 107 | 116 | 109 | 111 ‘ 90 99 99 |l 115 | 111 ‘ 109 ‘ 113 1+ 102 | 120" (" FI'3 ™S
1937 L ; 98 | 115 | 115 | 106 | 110 | 100 | 110 | 108 114 } 118 | 109 | 114 | 104 | 115 | 104 | 105
nd | 99 | 113 | 130 | 111 112 ‘ 104 | 114 | 112 17 | 184 116 | 120 | 104 | 122 | 108 | 109
L OSEIHATVISZANIRIE2 ORIV 117 | 101 | 114 | 112 120 [ 135 | 118 | 124 | 106 | 124 | 113 | 118
V. 118 | 138 | 134 | 128 | 130 ‘ 99 | 112 | LI3 ‘ 122 | 121 | 116 | 120 | 106 | 122 | 113 ‘ 113
1938 1. | 100 | 121 124 111 107 86 | 102 | 100 120 | 116 | 114 1I'8 + 102 | 1128 ‘r 114 | 114
1L | 100 (105 | 113 | 104 | 100 | 87 | 95 94 | 119 | 109 | 107 | 113 | 100 | 121 I B2
111, ‘ 108 | 101 | 110 | 107 | 110 | 88 ; 96 | 96 | 114 | 109 | 108 | 111 | 103 | 119 | 112 | 112
IV. (| S10% CISTALIE2E IS 128 | 99 11102 105 | 109 | 109 | 107 | 109 | 104 | 118 | 112 111
1939 1 | 105 | 104 | 118 | 108 | 108 89 | 104 | 103 | 109 | 105 | 109 | 108 | 103 | 117 1 109 | 109
X|—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England
1—WHOLESALE
Board of Trade index: 1930-100
‘ (i | Industs |H Total
Meat, | Other Total | Non- Chemi- k, |Industrial otal
peaby) s ‘ Iron & Other | o | Miscell- |avariats| Al
ey Flflizl;: "F;l?:e?o, 'Iﬁ)';oadc:u [ g B IRKEEF: Lt i LA Cé(l)lisla& L &aMearlI!:-s‘ Articies
i [ factures \
Ave;,““ {1937 127-0 | 86-4 | 98-7 1102'2 124-9 | 1296 [117-4 ‘ 977 |127-5 | 76-3 | 99-4 |110-2 (112-0 |/ 108°7
months | 1938 1099 | 85-9 | 97-5 | 97-3 (1123-2 [139-1 | 94-4 ‘ 83-6 | 1014 | 68-7 | 94:-7 | 93-2 [103-5 || 101-4
|
1938 Feb. [129-7 88-0 | 98-7 |103-4 | 130-0 |140-3 | 93-9 | 87-4 |103-1 | 70-1  95-9 |100-5 (106-9 |105-8
Mar. 123-4 | 85-3 | 98-2 1100'7 129-7 ' 140-3 | 94-6 | 87-2 102-3 | 68-8 | 95-5 | 97-0 (105°7 [[104-1
Apr. 120-0 [ 86-8 | 98-0 [100°3 || 127-7 |139:5 | 92-1 | 85-2|102-2 | 68-1 | 95:0 | 95-2 |104-4 [103-1
1939 Feb. | 91-8 | 846 | 95:5 | 91-1 | 122-4 |130-0 | 95-8 | 79-4 | 97-9 | 72-4 | 92-5| 88:7 | 99-7 | 968
Mar. 89-2 | 83-8| 95-7 | 90-1 E 122-2 ‘130'1 96-5 | 80-0' 98-0 73-8| 93-0| 88:5|100-0 96-6
Apr. 89-6 ‘ 83-9 | 98-8 | 91-4 ‘:122'0]130'0 | 96-1 78'5[ 97-7 | 75-1 | 93-1| 89-3 (1001 | 972
1—WHOLESALE: continued 2—RETAIL* 3—PRIMARY ': UK. AND U.S.A.
!. Board of Trade Index: 1930=100 'ﬂ'“"liy“vs‘;;'j‘%"o'" Bank of England Index: Week ended 19th September 1931=100
el T e [ Other Industrial|
Bas Inter- | Manu- ||Building| Cost : M : | G 1
Mat;:— mediarte ‘facbu;:sd‘ L“[uter- sfe Retail 1 o ctals Materials | o5

| ials |Products|Articles| ials Living

| UK. |UsA.| UK | UsA.| UK. |UsA[| UK USA.

‘“%“““[1937 122:9|108-9 | 111-4| 104-2| 154 | 139 Averaze{1937 154-6158-9|181-4[167-8|196-7(196-0 1767 [173-6

montbs (1938 | 92.9(104-5 | 112-1104-1| 156 | 140%| weeks 119381496 1123|1497 |141-9|152-8 |150-8 |150-7 |134-1

Week ended

113-4 | 104-

1938 Feb. |100-2|106-4 7| 157 | 142 |1939 Mar.25139+6[102-3 [151-8 |144-2 1533|1533 1481 [131-3
Mar. | 96-7|105-8 (113-2)104-5| 156 | 140 Apr. 1/140-8(101-6(151-5[144-5(153-0|1515148-3{130-5
Apr. | 93-8(105-2 |112-7|104-5( 154 | 137 8 (140-0101-2[150-2|144-1 [152-9 [151-4 [147-6130-2
May | 90-5(104-8 |111-9(104-1| 156 | 139 151411 [101-7|149-6143-3|152-4 |147-7 [147-6 1291

w 22 141-6/102-1[150-5(143-9 [153-5 (1483|1485 |129-6

1939 Feb. | 89-9| 98-8 108-4102-1| 155 | 138 29(143-9(101-6(151-7|144-7|153-8 |148-6/149.7 [129-8
Mar. | 90-2| 99-4 |108-6 | 102-2[ 153 135 May 6|147-5(102-9|151-9|145-1 1571 [I51-5(152-1 [131-2
Apr. | 90-4| 99-6 [108-6/ 102-4| 153 | 135 131481 [104-3151-9144-8159-3 [153-9153-0[132-4
May 153 | 134 20(147-5[103-3 151+ 3|144-4|161-4 |155-5]153-3 [132-4

* First of month. + Unweighted geometric averages: fiftcen comparable priinary commodities.
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£ millions

X11—INSURANCE COMPANIES

Al classes of businees. at homeand abroad,of companies est blished in Great Britain which transact
Life, Accident, Bond Investment. Employers’ Liability, Fire or Motor Vehicle Insuran

Board of Trade

Assets
Endof fecfities Land,
year Sk Empire Foreign | Preference . Mortgages Pruog:fﬁfy moa;m Total(s)
Government Mumupd(” M%%Téipnl M(:’I%";g;]ﬁ\] chrmurcsmuam;“md Ordinary Total e il Policies
1931 275~6 63-1 (fe)oL2) 87-8 226-5 90-8 92-6 936-2 | 165:7 64-4 73-8 |1,340-9
1932 302-4 69-1 106-9 7431518 225-9 89-8 997 966-7 | 179-5 67-0 70-2 |1,389-4
1933 344-2 85-1 115-4 80-9 231-5 94-9 OIEORH IS OS0E9R | 851 6259 79196 65-7 |1,449-7
1934 363-4 270k | 120-4 82-3 244-8 1041 108-0 (1,114-2 | 163-8 76-0 60-6 |1,516-3
1935 364-6 | 101-2 119-4 86-4 257-9 119-9 112 6=8 (L1652 | 11677 83-4 | 55:8 |1,586-7
1936 367131 |1I'12-7 116-6 )/(eLe) 2666 132-9 150-5 [1,238-4 | 182-2 91L6 ‘ 51-8 |1,664:7
1937 3#8E6) | 12151 115-5 92:0 280-1 143-1 192561 (51,29758) | 1918 966 49-9 [1,744.7
Premiums(3)
Cie Bond Capital | pp o ors | - Motor 7
ey |edoetar o Accident |y SOt Rudegxc]:‘»t\om PTiey Fire Marine Vehiole Other | Total
1931 | 70-6 | 45-4 | 116-0 | 37 2 | 40 | 54 | 519 | 120 | 32:5 | 22:8 | 2484
1932 73:1 46-4 119-5 357 &) 3-0 5-0 50-8 11-4 31-8 21-6 247-0
1933 76-8 47-7 124-5 3-6 oy) 3:7 4-9 | 48-4 919 31-3 2159 248-3
1934 77-3 50-1 127-4 3-8 o} 4-0 5-3 | 488 10:-2 31-9 2357 255°2
1935 80-7 51-5 132-2 4-0 all 5-1 5-8 ‘ 48-8 10-1 33-3 24-2 2636
1936 84-2 53-6 137-8 4-2 el 3-2 6-1 48-9 10-5 35-3 25-3 2714
1937 87-9 55-8 143-7 4-5 Sl 28] 67 49-8 12-6 37-4 27-1 28417
Ordmary Life Revenue Accuunt .
B — = . o= == —— = = Ordinary
Income Outgo Lite
s e A === = Funds
Premiums | Annuities | 12T Otper | Claims | Surrenders| Annuities o] n:%f‘:;” | Owe ol
1931 70- 6 4- 8 33-6 u8i 49-0 18-7 355 3-8 6-3 14-2 16-2 754-3
1 1932 783 1 13-3 33-9 5-0 54-4 13-4 3-8 3-8 6-4 14-0 525 7924
i 1933 76-8 13-3 33:7 2-8 54-8 10-8 4-8 4-0 7)ol 7485 527 833-2
1934 978" 14-6 35-3 3¢9 64-2 9-4 5L 7 4-2 7-3 7/50(0) 4-9 868-4
1935 80-7 14-9 36-5 3-4 67:1 9-0 6-7 4-6 7-8 /5% 42 902-7
1936 84-2 183519, 37-4 1-3 61-3 8-3 7-6 4-7 8-0 W 4-1 9426
1937 8759 11-8 38:9 7 68-5 8-1 8-4 4-7 8-3 74-8 4:7 984-5

1400

1200]

1000}

600

In continnationof Table XI, May 1938,

1800~

1LLIONS

(1) Includes Public Boards and Loans on Public Rates.

ASSETS

SECURITIES

& MUNICIPAL

400~ 100] .
o e S et [ e
200 =1 50
S [ Bl T 1
1923 1920 1937 1923

SECURITIES

EM;’DRE GOVT]
MUNICIPAL

FOREIGN GOVT.

SECURITIES

DEBENTURES

150

v

oo i

""""" “PREFERENCE,
(367

A

(2) Includes all other assets.

PREMIUMS

30

MOTOR
VEMICLE

20,

3 L el 1 A HH!J

LIV!VV!YI"]I
3 1930

1923 1937

1923 1930 1937

(3) Less Re-insurance.



Xl —EMPLOYMENT 61
The Ministry of Labour Gazette
Number of
| Insured Persons Percentage of Insured Persons Unemployed
Thousands
1937 1938 1938 1939
Jan, Feb, Mar. Apr. Jan. Feb.r Mar, 3 T
July | July = 5 e 5 o e |
Agriculture, Horticulture, &c. : . % 690 720 ( 90| 84| 64| 57 |11-1 9-8 7-87 6-1
Building . = 5 5 5 y - | L035 | 1,050 | 19:5 | 17-3 | 14-2 | 12:7 | 23-9 | 201 | 16-0 | 14-3
Chemicals, &c. . . 5 3 > . 232 | 245| 6:7| 6:7| 6:6| 66| 7-1 6-8| 64| 6-1
Clothing 5 . g 5 : . ; 617 626 | 14-2  11-6 | 10-5 | 96 | 13-7 | 11-0 | 8-7 | 8-5
Coal Mining . G . : 5 : 868 858 | 11-3 | 11-2 | 11-8 | 14:4 | 12:9 13-5 | 12-5 | 12-4
Distributive Trades 5 5 . 5 3 2,061 | 2,096 | 9-9 | 10-3 | 10-1 9:7 | 10-7 10-8 | 10-4 9-5
Engineering, &c. . : - , . 822 862 | 6-3 6-5 6-6| 6:-8({ 85| 7-9 7-4 7-1
Food, Drink & Tobacco 5 5 5 4 579 588 10-8 10-9|10-5 | 10-3 | 11-1 10-8 10-2| 9-6
Hotels, Public Houses, Clubs, &ec. . s 444 501 | 18-8 | 18-9 | 18:4 | 17-1 | 19-4 195 18-6| 16-3
Iron & Steel Manufacture . - . 286 286 | 152 | 16:4 | 18-3 [ 19:3 | 22-2 | 180 | 15-3 | 14:7
Metal Trades . . : . 740 742 | 9-2 10-0 | 10:4 | 10-6 | 10-8 | 10-2 | 9-5| 8-9
Motor Vehicles, Cycles & Aircraft . . 352 388 | 6:4 74| 65 ‘ 6:0| 50 4-8| 4-4 4.0
Paper, Printing, &c. . - ; - 439 446 71 (7 30 R S AN SIS 8-0 7/ 7-3 7-2
Public Works Contracting, &c : o g 294 328 [ 405  39-3 | 37-4 | 37-2  40-9 37-8| 35-3| 34-2
Road Transport . - - : 411 416 ( 8-6 8:7| 85| 84| 9:4 | 89| 85| 7-8
Shipbuilding & Ship Repamng : o q 173 175 | 21-3 | 21-1 | 20-0 | 20-5 | 23-0 | 22-8 | 23-6 | 21-8
Shipping, Docks, Harbours, &ec. i . 300 302 | 257 | 266 | 26-0 | 26:4 | 27-0 26-7 | 26-2 | 25-1
Textiles: Cotton . . 3 5 409 393 | 20-1 | 23-3 | 24:0 | 25-0 | 21-4 | 199 | 17-5 | 16-6
Woollen & \Vorsted - f 9 223 216 | 21-1 | 20-4 | 20-8 | 21-2 | 15-2 | 13-5 | 12+1 | 14-0
Other . 5 . . o 534 518 | 19-2 | 19-2 | 20-2 | 21-0 | 16:0 | 14-9 | 14-1 | 14-9
Woodworking, &c. 5 5 g ¢ ¢ 249 251 | 14:2 | 13-8 | 13-1 ‘ 12-5 | 15-5 | 14-8 | 13-5 | 12:6
Other Industries . o : . . . 2,630 | 2,835 |11-9 | 11:7 | 11-5 | 11-3 | 12:7 | 11-9 | 11-1 | 10-6
oI Unemployied, | &bk b ai od N — |10-6 10-6|10-2]10-0|11:5 | 11-2 | 10-5| 9.7
Temporarily Stopped . " : 5 3 — — 2:5 | 2:4 | 2-4| 2:5| 2:67 2=05 SEcH WL
Total 3 g q - . . . . 14,387 ‘14,840 13:1  13-0 | 126 | 12:5 | 14:1 | 13-2 ‘ 12:1 | 11-a
Number of Insured Persons Unemp|oyed - 3 a - Thousands | 1,880 ‘ 1,866 ‘ 1,808 | 1,799 2,097 | 1,958 i 1,789 1,685
Estimate of Insured Persons Employed: Great Britain only* . Thousxands | | 12,079 12,222 {12,403 12,511
11,319 ‘ 11338 | 11,399 | 11.412t| 11,284 | 11,419 11,586 | 11,685
Insured persons aged 16-84, including certain classes of domestic employment from July 1938. when the number insured was 235,000 (Agriculture, &c. 20,000,
Hotels. &c. 48.000, “Other Industries” 167,000) and the number unemployed was4,000.
*Figures insmalltype exclude Agriculture, &¢.and certain clarses of domestic employment. t Revised.
PERCENTAGE OFfF INSURED PERSONS UNEMPLOYED
IRON & STEEL COAL MINING ENGINEERING, METAL TRADES MOTOR VEHICLES,| SHIPBUILDING
MANUFACTURE ac. CYCLES & & SHIP
AIRCRAFT REPAIRING
so- =
40~ |

£l R 30/~ S

(I i NS N B

P I P Loglets
* Omitting May 1926 to Apnl 1977,




62 XIV—INDUSTRIAL ACTIVITY
The Board of Trade Journal, &c.
Monthly totals (except Ra lways, average of weeks) and percentages of aver ge for 1930.
Coal Pig tron | Crude Steel Cotton Rayon Electricity(t) Railway Traﬁ
¥ ) Generated by Goodstrainr
Sa]iihile coal ‘ Prodtiction Production Ra:{g:ﬁhl:md l;g?_gu&cuoaz;ouf Jg:’;ﬁ;{;&‘}“ Of;fi.;:{:wh
\ Milliontons |  Thousand fona | Tnousand tons Millionld. Atllion ib. Million units £ thousands
£ e i S F L
1935 | 18-6 92 535 104 822 735 109 720 |10°32 254 1,464 161 1,606 87
o 1936 19:0 94 644 125 982 767 10K 7370 [RI2HINE - 298 1,685 7185 | 1,677 97
11937 20-1 99 708 137 RIS 0820 w778 1 11248413 6¢ 1112190 377 1,909 270 | 1,764 95
1938 19-0 94 564 709 866 742 OIRRNFOSE [FRIE6I8 $288 2,031 223 | 1,631 88
1938 Feb. 203 99 693 T3ARIRI058 W7581 158 726 |'12-18 300 2,145 236 | 1,862 7107
Mar. 22:0 108 715 SR 68 S8R 114 0725 |M8-27° 327 2NN 232 (18 17200 s
Apr. | 17-8 88 661 128 939 754 92 7071 10-57 260 1,849 203 | 1,578 g5
|
1939 Feb. II9Eg 94 516 700 971 759 | 100 709 |12-48 307 2,334 257 | 1,742 94
Mar. 21-8 707 604 LRZsIRISIZ I 928 1210 133 | 165-50. 387 2,508 276 | 1,795 97
Apr. 1877 87 609 778 | 1,058 773 | 113 724 |13-44 337 2,046 225 | 1,696 92
1) Great Britain. (2) Revised.
1930100 RATIO SCALE 1930100 RATIO SCALE
360~ - el
320 - d
280~ B 2
ELECTRICITY
240| - -1
200| - 2
PIG IRON ) 1
100 - J
80| - -
1934 1935 1936 1937 1938 1939 1934 1935 1936 1937 1938 939
XV—INDEX OF PRODUCTION
7930=100 The Board of Trade Journal
|
‘ SRR (1 Trons Non- Engineering | Building p Chemicals; Leather, Food, ael | v
Qurres | Sl | Temm | \EShp | Matamab | Temiles | GRG| etk | Drml | paciicey| T
== | == = = — = = = Er—- —
1936 | 94-4 150-1 143-8 123-3 1571 126:4 115-4 114-4 114-5 147-4 1244
1937 ‘ 99-8 166-6 165-3 136-3 153-2 129-6 124-5 HlTE=E) 1118-.9 161-2 132°8
1938" 93-9 131-5 146-2 128-9 145-4 11711 oAl 116-3 104-8 121-4 168-0 12441
19371 994 158-1 154-4 136-4 148-5 1301 122-3 114-1 B =2 177-7 13101
o 1005 165°6 166-7 138:2 155-9 135-1 126-4 114-6 124-9 140-2 133:6
IIL 95-6 165-5 173-7 134-9 160-3 127-5 123-8 110-6 | 1203 137-1 1301
TV, 103-9 177-3 166-2 135-3 148-3 125-8 125-5 108-4 123-2 189-9 1364
1938 1. 104-0 168-4 153-3 132-7 146-1 1 IEAE) 207 111:6 116-0 186-0 1321
1L 89-3 131-6 147-4 128-8 1562-5 106-4 112-9 102-2 123-5 145-5 121°7
ML 86-0 106-4 142-8 124-6 148-0 1065 110-9 979 1025547, 143-4 170
vt 96-4 119-8 141-4 129-5 134-8 114-0 119-5 107-4 123-4 197-3 1260
19391. 100-6 149-1 139:7 135-1 127-6 120-7 121-6 119-2 1185 206-8 | 1317
| | B

* Includes also Planos, Paper and consumption of Rubber.

t Partly revised.
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XVI—-WAGES
The Ministry of Labour Gazette, London & Cambridge Economic Service
1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 |1939L |
R;r;g; Wage Rates: 1924*=100 | ; ‘7 7 ‘ © Ry T 71 R
Ministry of Labour 965 95 | 94 [ 94} 95% | 98} 102 106 ‘ 106 | |
Professor Bowley 97 95} 94 94 95 | 974 100% | 104% | 104} |
Estimated Net Changes in Full-time Weekly Wages [ | | I
4 t)wusamis‘ [ [ ‘ |
Brick, Pottery, Glass, Chemicals, &c. =00 E=SES0LH| | SR et 4-01+ 103t 113+ 8]4=417 36| -FRNSaA " Snyi i
Building, Public Works Contracting, &c. .|— 47-4| — 48-5|— 48-3‘ = 4~6;+ 47-4+ 50-8+ 54-8/+ 94:-2+ 7-0
Iron & Steel |- 1227~ 9.4+ 87|+ 9|+ 11-8+ 21-0/+ 74-7|+ 17-1|— -2
Engineering, Shlpbmldmg & other | N
Metals 5 S 94E T =8 =P E0 e 6'9‘+ 52-6(+ 67-6/+165-7|+ 17-4— 4-3 ' B U
Mlnmg&Quarrymg o= 42 91— 1-6|— 1-5|+17-2(+ 2-94 171:8/+1757|+ 17-1|-+ 5435 ' PR #
Textiles .|~ 626 ‘— 64 2— 77+ 5-1|+ 10-3|+ 67-0[+ 49-6+ -9+ 1-3 | B {i
Clothing |=%22:8; ‘ = 156l ==l ST EE- SERSIGIELIR 3 =SB 3 ] o
Transport . .|— 46-8— 65 8— 3-5(+25-8|+ 25-8/+ 53-1/+ 87:7{+ 40-9|+ 5:4 e B
Totat . .“—401-2\—249-2— 653 +91-5i+192-|‘+492-9+7as~9+243-3+ 678 | §
Approximate Number of Persons Affected Thousands | | i ‘ {
Net Wage Increases - S| \ 180 ‘ 1,344 2,367 | 4,062 | 5,161 | 2,382 658 i 1
Net Wage Decreases . &y 010 [ 1 949 894 86 50 L 4 322 127

* Ministry of Labour, Average of 1924: Professor Bowley, Dec. 1024.
Administra.tion Services; Paper, Printing, &e.:

Woodworking, Furniture, &c.

tIncludes also Food, Drink & Tobacco; Gas, Water & Electricity; Local Public

XV1iI—BUILDING

The Ministry of Labour Gazette Chamber of Shipping of the UK.

£ thousands

Tramp Shipping Shipping laid up

XVIII—SHIPPING [ ‘
1

1By 146 urban Local Authorities (L
rP Tesenting a total poj
Local Authorities onl

don_County Councii grea not included)

0D
Fulamon in 1931 of 179 millions: escept Apr. 1938 & Apr. 1939 by

‘ Estimated cost of buildings for which plans approved® 1
| BN
Dwelling f:m;zrrfs! ettt Cgc“;g:f: Al?;i‘:‘f;;s . Freights Index in Great Britain & Ireland ‘ i |
Houses el Premises | & _Puplio‘ & Alter- 1935=100 Thossand tonsine 1
| ‘ Buildings ations | I
|| - — |
1935 78,429 ‘ 7,670 } 7,911 | 9,028 i11,270 114,308 1929 1335 ‘ 1935  Ist Jan. 883-3 ‘ l
1936 75,062 {10,061 [ 8,754 |10,809 12,347 h 17,032 1936 112-6 1 July, 599-1
1937 67,638 i 9,276 :10,324 10,900 (12,783 ‘110,92! 1937 175-6 1936 Jan. 4356 \ | {
1938 | 60,004 | 7,469 | 9,495 | 9,498 (11,134 | 97,600 1938 | 126:9 | > Tuly | so2.2 | |
| | | | » v | ‘
1938 Jan. 5482 | 628 ‘ 801 | 875 | 975 | 8,761 1938 Jan. | 1382 | 937 jan | 2124 l 1
Feb. | 480 | 407 | 958 | 754 | 984 | 7043 Feb. | 1295 » soe | o (|
Mar. | 5359 | 534 | 1,006 | 773 | 1,011 ‘ 8,683 Mar. 1275 | I
Apr. [ 5,269 [ 465 726 | 746 | 1,030 \‘ 8,235 Apr. 126-9 1938 » kﬂr ;;‘;g | 1’
1939 Jan. | 3,295 | 648 | 698 | 647 | 817 | 6,105 1939 Jan. | 1208 ” Juply 330.0 |
Feb. | 5453 | 637 | 890 | 702 | 888 | 8570 Feb. | 1215 \[ |
Mar. 5,219 | 1,043 | 1,096 | 1,219 914 | 9,490 Mar. ‘ 117-5 1939 , Jan. 452-4 [ !
Apr. 4,639 529 | 566 567 | 1,231 V 7,631 Apr. 119-6 , Apr. 417-7 l B

i

BUILDING PLANS APPROVED: DWELLING HOUSES i
£, MiLLIONS : & |
|| B

| B

20(~ - 20~ 5 20— = \ | ‘1

£ | 3

(oNBoN N & W. MIDLANDS '

REST OF
SOUTH EAST

7%‘_"\

W L =
> "33 34 35 36

R (2
1930 "3l

LANCS.
CHESHI

RE

Moving totals of four quarters plotted o n last quarter.

For composition o f Districts see Table XIX, June 1936.




£ X IX—MOTOR VEHICLES
The Society of Motor Manufacturers & Traders Ltd.
Registrations of New Vehicles ‘ Estimated Production
- Omnibuses Gouds Vehmles X =
Private Cars| . Dlotor All Private Cars| Commercia)
& Taxicabs | GO, (@ Uptozt tonsl Over2ttons| Cycles || Other® Total | Tazicabs | Vebicles(s
i 1933 15,644 240 4,557 4,018 503 3,223 457 24,121 18,725 5,917
| 1934 19,368 327 | 5777 | 5004 | 660 3,848 587 | 29,906 | 22,139 7,498
Wxeragor 11935 23,622 406 5764 | 5,066 559 3,889 | 881 34,662 27,099 7,642
months (1936 26,009 517 6,882 | 6,124 579 4,604 1,426 39,438 30,603 9,525
I 1937 26,714 533 6,529 | 5,777 577 4,698 1,804 40,277 31,609 9,496
I 11938 23,576 513 5,735 | 5,059 502 3,794 2,014 35,632 28,419 8,654
|
1938 Oct. 20,685 286 5,703 | 5,011 487 2,933 1,901 31,508 24,867 8,328
Nov. 24,182 326 SRIOF IERA565) [ 4311 2,565 2,178 34,370 28,226 8,270
Dec. 26,885 311 5,696 5,145 352 2,188 807 35,887 31,108 7,650
I 1939 Jan. 28,037 332 6,699 5,951 515 3,249 2,418 40,735 32,286 9,691
Feb. 24,078 290 4,724 ‘ 4,221 851 3,125 2,261 34,478 29,724 7,484
Mar. 40,484 718 7,466 “ 6,721 543 6,474 2,722 57,864 46,824 9,194
1 ~ In continuation of Table XVIL Nov.1938. (1) Vehicles of eight or more seats. (3) Includes also various special types. (3) Mainly agricultural enginesand
vehiclesexemptirom taxation. (4) Includes vehicles exemptfrom taxation,
ESTIMATED PRODUCTION
THOUSANDS THQUSANDS
PRIVATE CARS & TAXICABS COMMERCIAL VEHICLES
;
i 120 — |
100 -

Ihii 80

8

XPORTS

_‘_L;J !

EXPORTS

{| | I N— RS, N S———
1931 1932 1933 1934 1935 (936 1937 1938 1939 1931 1932 1933 1934 1935 1936 1937 (938 1939
Pl
| 1 Quarterly totals. Scale for Commercial Vehicles four times as large as that for PrivateCars & Taxicabs.

XX—RETAIL TRADE

| :i Sample of Department Stores, Co-operative Societies, Multiple Shops & Independent Retailers: Great Britain only.
Bank of England

Average daily sales 1937-100 1-INDEX NUMBERS OF SALES

Total Food & Perishables Other Merchandise 1 Apparel ) Household Goods ¥

Apr. Mar. Apr. | Apr. Mar. Apr. Apr. Mar. | Apr. Apr. Mar. | Apr. Apr. Mar. z;f

1938 1939 1939 1938 1939 719397 1938 1939 1039 1938 1939 1939 1938 1939 7&”_

Scotland . .| 106 | 100 | 109 | 108 | 108 | 114 | 103 \ 103 | 107 | 87 105 92 | 87 92
North East . .| 109 98 | 111 | 108 | 104 | 110 | 110 91 112 | 116 | 84 117 | 107 | 92 | 109
North West .| 108 96 | 109 | 108 | 104 | 112 | 107 | 87 106 | 112 | 83 110 | 101 88 | 100
Midlands, &c. .| 109 | 101 | 113 | 111 | 107 | 115 | 105 | 91 109 | 112 | 87 | 114 | 100 | 89 | 105
South of England | 108 95 [ 111 | 110 | 102 | 114 | 106 | 85 | 107 | 112 | 81 114 | 107 | 89 | 100
London,C.&W.End| 95 | 79 | 8 | 95 [ 85 G3NINOF |78 88 | 100 | 79 93 | 88 | 8l 79
London, Suburban| 108 98 | 109 | 114 | 107 | 115 | 100 | 84 \ 100 | 109 | 80 | 109 98 | 86 85
Great Britain 107 96 | 108 | 110 | 105 | 113 | 103 | 86 | 103 \ 109 ‘ 83 108 98 | 86 93

(1) Atselling value. (3) Piece-goods (Dress materials), Women's wear, Mon's & »oys' Wear, Boots & shoes. (3) Piece-goods(Household goods), Furnishing departments.
Hardware.




65
XX—RETAIL TRADE—continued

1—INDEX NUMBERS OF SALESV: continued
Average daily sales 1937=100

Jan. |

Feb. ‘ Mar. Apr. May
Great Britain } [ |

Apparel? 1932 79 57 | 74 84 97 ‘ 100 95 56 | 77 91 82 1Ll
1933 73 55 | 71 94 98 . 96 95 58 | 72 91 86 118

June | July Aug. Sept. Oct. Nov. Dec.

1934 77 | 56 | 74 | 85 [ 108 | 98 | 97 | 61 | 76 | 95| 89 | 118
1935 80 | 60 | 70 | 97 | 102 | 101 | 102 | 62 | 83 | 100 | 92 | 128
Household Goods® 1932 104 ‘ 72 76 88 | 72 79 89 65 78 | 86 83 100
1933 88 69 77 85 82 76 96 69 80 93 87 108
1934 98 74 83 89 86 81 99 75 84 96 90 115
1935 100 75 84 37 89 86 104 75 | 89 95 96 119
In completion of Table XXI (3), Feb.1039. (1) At selling value. (2)Piece-goods (Dress materiale), Women's wear, Men's & bovs’ wear, Boots & shoes.
(3)Piece-goods (Household goods), Furnishing departments, Hardware.
2—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
sates'®) 1939 [‘ Stocks™ 1939
| | )
T it e | S Apr. Feb-Apr. || Jan. | Feb ‘ Mar. Apr
. e - - =) ‘ M.
Total . . . e T T 2:3 2:3 |+ 1-3| + 20( — 2:6 _3.0‘_?3 — 18
Food & Perishables = 3 1] B 22| +2:9|+22|| + 7.0 +41| 4+ 700 ‘ + 7.9
Other Merchandise + 5|+ 38|+ 2 — 5|+ 16| —3.4|—37|—29|— 24
‘ |
Piece-goods ® . o= sl =30 £ gal \ = Gl = 5.9\ _ 6l -38|=24]|= 22
Household goods ol MR8 ORISR B Bl (f = il = || = 2 ‘ — w9 =128
Dress materials . = 61| — 67| —129( - 66| — 89 18— 71| — 13| — 1-9
Women’s wear +32|+58|+19|+ -5|+22||—-18|—-42|—=20]|— 14
Fashion departments . + 48| + 841 + 1'6 | + 2-4| + 34| — 9| — 43| — .3 nil
Girls' & children's wear + 41| + 128 | + 5-3‘ s2| + 67 — 36— 40| — 29| — 31
Fancy drapery . . glas 10| + 5|+ 28| — 30| — 2 20| — 42| — 3.7] — 2-6
Men’s & boys’ wear . Al 2 oI e 32|+ 2:4 SO RS R = 8] | = 17
Boots & shoes . S R o7 S ARG (= odill e o \‘ = 20811 =1 2=28| AR TN I
Furnishing departments . o = 5:51 = 3eau = -6l i= 5.7 = B8NS =g eat = oH0R (L= 6 Gal e
Hardware . .| — 43| — 14| —19| - 38 ‘ - 25| 4+ .2|—46|—- 23| — 86
Fancy goods (IS 29| +40|+ :2|+76|—-95[+ 9(—4.2[— 33
Sports & travel ol 3'7‘ —38|—-10| -7.5|(— 48| + 42| —10|—-19|— 27
M)scellaneous&unallocated .|t 29 +7 :‘Lfi +72|+98|+ 68| —73|—88|—7-0 | — 2-4
Total | [
Scotland . : 3 : 4 | + 1290 310 451370 - 133N RSg i | S= 0 e 3| NN R L O R S
NothEast . . . .|~ 14|+18/+22 418/ +7.9) 28| 19 —14]-20
North West . - 14|+ 27 ‘ +37|+ 14|+ 26| —-23]-51|-38|- -9
Midlands & South Wales 0 ‘ e oAb |Fe e Clofl 4iEas Jaf | p 84 | + 34| —-36|—-14|—16|—10
South of England - + 24|+ 41| +33|+26+32|=-25— -1|— 2|+ -3
London, Central & West End., ‘ — 3:2 | — 3-8 [=— 37/ —=7-10 ||'= #5105l =SS S=NIoBO% | ENGHS NS N)
London, Suburban + 4|+ 1:0 | + 1-7 | + 1:0[ 4 7:30)F = S5 E="ugH| = R2=an NIt
Food & Perishables [
Scotland . 5 5 | + 1.0 | += 28 + 83 + 545 + 3-8 |
North East . C y S| — 23|+ -3+ 211+ 21 iy 7-6 | w4t selling value; corresponding figures
North West . |— 8|+ 16|+ 23|+ 32|+ 24 for previous year adjusted for
Midlands & South Wales + 6|+ 26| + 2:4| LIV NS 127 ‘ difference in number o f selling days.
South of England . + 7|+ 2:7|+ 30 [ + 3:5 | + 37 | (3 End of month, at cost. Stocks reported
London, Central & \Ves* Eﬂd — 41| —55|—16|—20| — 29 form a less representative sample
London, Suburban - 4|- 4| +11|+ 1:3|+ -7 than sales, particularly in respect of
food and perishables.
Other Merchandise e e ¢ be
. . ! ncluding some goods which canno
Scotland . + 33| + 2; + 3 : : 2 1 gg allocated to sub-headings.
North East - 4 R 2 - 1 ]
North West . - 19|+ 44| +57|— -3 2-9
Midlands & South VVa]es + 30|+ 81|+ 37|+ 39|+ 48
South of England . + 49|+ 73| +37|+ 14 +35 1038 Baster Day: 17uh April
London, Central & West End - 31 3.5 — 40| —76|—53 1039 . .  9th April
London, Suburban + 17|+ 51| + 31 5|+ 26
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67 II—LONDON CLEARING BANKS
The Bankers’ Clearing House

£ millions Each asset isalso shown as a percentage of Total Deposits.
Deposit Current Coin, Notes & Advances to
AR | e eofer oty | o | e i | MROsON | e | vewens | Swomnd
1936 | 1,197 982 | 2,216 | 54-9 228 170-3| 165 7] 320 74-4 | 643 29-0 | 865 39-0
A:::f::’ 1937 | 1,233 | 1,011 | 2,287 5580’ 285" 10:3 | 167 7)) 281  712-3 | 652 28-5 | 954 471:7
1938 | 1,244 | 1,033 | 2,277 54-6 241 710-6 | 151 6:6 2800 712-3 | 637 28-0| 976 42:9
1938 May 1,220 | 1,043 | 2,263 | 53-9 | 231 70-2 | 146 6-5 280 72-4| 631 27-9 | 981 434
June | 1,245 | 1,054 | 2,299 | 54-2 ‘ 247 10-7 | 154 6:7 289" 12-6| 630" 27:4 1980 426
July | 1,254 1,055 | 2,309 | 54-3 | 244 70:6 | 159 6:9 301 73-7| 633 27:4| 980 42-4
Aug. | 1,248 | 1,050 | 2,298 | 54-3 | 241 70:5| 153 6-7 305 73-3| 642 27-9| 970 42-2
Sept. | 1,236 | 1,033 [ 2,269 | 54-5 | 234 70-3 | 148 6-5 289 712-7 | 646 28:5 | 969 42-7
Oct. 1,247 | 1,009 | 2,256 5503 | 1852345 ©70:4. [t 149 6:6 | 268 17-9 | 645 28:6 | 969 43-0
Nov. 1,244 | 1,004 | 2,249 | 55-3 | 233 70°3| 149 66 20285 W1 2:95 116427 ~ 28061 |1 19625 14258
Pec: 1,256 997 | 2,254 551, ‘ 243 70-8 | 159 2o/ 2500778 | IN6B5 8 28628 9 6684 22
1939 Jan. 1,260 970 | 2,230 | 56-5 | 248 717-71 | 143 6-4 256 175 | 625 28:0 | 968 434
Feb. 1,213 964 | 2,176 | 55-7 243 17-2 | 138 6:3 212 9:7| 617 28:3 | 977 44-9
Mar. 1,186 966 | 2,152 5517 232 #0:8'| 141 6:6 190 8-8 | 611 28:4| 989 45-9
Apr. 1,185 970 | 2,155 550 229 10-6 | 145 O 184 8:6 | 611 28-3| 993 46-1
May 1,194 | 973 | 2,167 551 236 70-9 | 143 6-6 201 9:3 1\ 605, - 27:9 | '988. 45:0]
* In 1936 &1937, England & Wales only. A
£ MILLIONS
1000 /\/\/ =000
800~ ADVANCES -|soo

\ INVESTMENTS

600/~ —|600

8iLLs D\§COUNTED
=Y

—R00o

szm
& SHORT NOTICE

| 1 ! | | | { IS
192! 1922 1923 1924 1925 1926 1927 928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939

Eleven banks from January 1936.

III-CURRENCY OF GREAT BRITAIN & IRELAND

£ millions

| | Gt

Paokel | Seay: Bk o gotal | mstimatea | fofal Baok ot | FOG0Y | EORNT | poumates | Sismi®
P | News | mows | Tenter | L2R% | T Coin e || RS | Qearmg | &rish | Circulation | ;,‘“'E.{ffu

ais

it TG ol - al/ =1 . 1

1937 525-2 | 23-1 | 103 9-2 | 567-8 75 643 | 455 | 114-2 | 264 457 | 7222
A“"‘“"{1938‘ 530-7 | 23-5 | 10-4 9-9 | 574:5 78 652 | 44-9 | 117-3 | 27-1 463 | 7238
1938 Mar. | 527-6 | 22:4 | 10-4 9.7 | 570-1 [ 77 647 | 46-8 | 114-0 | 25-8 | 460 || 7243
Apr. | 527-6 | 234 | 105 | 9:8 | 571:3 | 78 649 34-3 | 116-6 | 26-9 | an | 125°
May | 5276 | 24+4 | 10:5 | 97 | 572:2 | 78 650 44-3 | 114-3 | 28:0 | 463 H 124:0
1939 Mar. | 527-3 | 22-8 | 104 | 10-4 | 570-9 | 79 650 | 48:3 | 12144 | 26-2 | 4s5e | 7226
Apr. | 527-4 | 23-9 | 105 | 10-5 | 572:3 | 79 651 384 | 117:9 | 27-3 | 467 | 7244
May | 527-4 | 24-8 | 106 | 10-4 | 573-2 | 79 652 || 30-9 | 122-9 | 28:5 | 470 | 725
e

For explanatory notes see Table VIIL January 1839,




IV—FOREIGN EXCHANGES 68
‘ |

New York Paria  |Amsterdam| Berlin Brussels Copen)n'.’en‘ Helsingfors | Afadrid 1) Milan Oslo Stockholm
Average of working days | |
) S$tos Fes.to £ | Flto£ | Rm.to£ | Belgasto£ | Er.tos ‘ F. Ak toL ‘ Plastos | Liretos | Erto£ | Ertok
3 1937 4:944 | 124-61 | 8-981 | 12:29 | 29-29 | 22-40 | 226:3 | — | 93-94 | 19-90 | 19:40
1938 4-890 | 17065 | 8-886 | 12-17 | 28-93 D 226-5 i 92-93 ) 4
1938 Dec. 4-671 | 177-46 | 8-591 11:65 ||| 27-72 2o 11 $22668 — | 88-78 s 19-42
4 1939 Jan. 4-669 | 177-05 | 8-611 11-64 | 27-63 Do ,, =] 88:38 P 5
[ Feb. 4:686 [ 176-991 | ‘8-787 || 11=68 " [127-59 | » {4 ) | |ROS et B 0 19-41
Mar. | » 176-86 | 8:825 | % 27-85 » » (e 89-08 o -
Apr. 4-681 | 176-74 | 8-809 | 11:67 | 27-80 S le s 42-45 ‘ 89-01 y it
May 4-682 | 176-72 | 8733 | ,, | 27-51 o 266-9 | . X )
Zurich Kobe | Shaothai | BieRcee | fiode ) | Bombay | Montreal | S Atrica) | Australia®) sl Ao
Average of working days | |
Festo £ | d.toTen aitael il Tmeh f"‘"i d. fo Afil. d.toR. $tos£ £ 54, £ 4. £NZ | 81t0100 Fes.
1937 2155 13-99 | 14-43 | 16-12 | 3-015 | 18-13 | 4-943 | 100-13 | 125-00 | 124-00 | 4-042
1938 21-37 | 14-00 | 10-54 ‘ 1627 i 28724 ||\ 17065 %4'2a917 » 03 124-10 | 2-881 i
1938 Dec. 20-65 | 13-98 8-:35 | 17-13 | 3-026 | 17-93 | 4-713 n 5 124-50 @ 2-633
1939 Jan. 201678 NI3ES7 8-41 | 3-031 17-94 ‘ 4-705 » ” 124-38 | 2-638
Feb. 2066 > 8-21 . 3-012 s 4:708 > 4 ! 2-648
Mar. 20-71 W 8-23 oy 3:000 | 17-96 | 4-704 e " i 2+650
Apr. 20-86 S 8-25 - 2-839 | 1794 | 4:703 | 100-32 k- - 2-649
May 20-82 0 » ». | 2:756 | 17-91 | 4:698 | 100:25 i o 2-649
() Official.  (2) Offcial selling rate, including commissionof 3 . Ofcial buying rate 15. (3) Free market rate to end of 1937; official buying rate from
14th Jan.1938 to end of Mar. 1939; free selling rate from 14th Apr. 1939, 4) Bankers' T.T. selling rate in London per £100 Sterling.
V—MONEY & BILL RATES
Loans for | Day to | 3 Months | ., METROPOLITAN, COUNTRY &
Average of Bank Treasury b
working days Rate || parortyyls Dy, ilneBane]Sn o] PROVINCIAL ~ CLEARINGS
AFTER SEASCNAL ADUUSTMENT |
Y 1937 2 50 50 58 563 t
1938 2 i -51 63 +611 |
1938 Feb. 2 +50 50 +53 -505 \
Mar. 2 50 50 53 503 e i
Apr. 2 -50 -50 -53 -511 |
May 2 -50 -50 -53 -515 I
1939 Feb. 2 -50 -50 -53 -508 ’;
Mar. 2 +50 50 -63 2710 It
Apr. 2 -50 -56 1-41 1:357 l
May 2 -50 50 <72 1695 \‘}

(D Clearing Banks' lending rate against approved billa.
(2) Brokers’ Buying Rate: The Times.
(3) Weighted average of weekly allotment rates.

VI—BANK CLEARINGS & TURNOVER

£ millions The Banlwrs' Clearing House

Metro- | Metropolitan, Country &||

politan, | Provincial : 1930.=100
Total Town | Country [~ 7 0" | greer || Turmover
P & | zeasonal seasonal
rovineiall ; gjustment | adjustment i
1937 1443 | 120°0 | 24-3 121-9 5,113
1938 1381 | 1'023)/] 228 114-4 4,772
1938 Mar. | 130-9 | 108-0 | 22:9 115-0 116-4 4,998
Apr. | 130-5 | 106-9 | 23-6 7118-4 116-2 4,405
May | 132-4 | 109:7 | 22-7 113-6 114°1 4,781 :
1939 Mar. | 1227 | 100-2 | 22:5 112-9 72357 4,729 85— —as
Apr. | 125-9 | 101-9 | 24-0 120-4 117-8 4,083
May | 115-7 | 92-7 | 23-0 | 775-7 | 715:6 | 4,234 1)
| ol L 1 | | 1 | 1 I» L | | 80
England & Walesonly. Bank Clearings, average of working days: Turnover (Total JAN FEB MAR APR MAY N .ILY" AUG' SEP OCT NOV' DEL
Debit Entries to Current Accounts of the London Clearing Banks), monthly total or
erage of months.




VII—TREASURY BILLS
Bank of England, The London Gazefte

L MmiLLIONS =
Avemee, [ Bills |\ gy Total TOTAL OUTSTANDING ]
Rt iApf%EEd‘Allét:ai Dtataaing
£:5 :d | £ mitttons |£ mittions | £ milllons
A : {=E
1939 \ 1 ‘ 1939
Mar. 17 10: 1-32 | 73-8 40-0 | Mar. 18| 8617
24 14: 7-44 | 57-9 45:0 ‘ 25| 868-3
BIINIERS S 6272 | 55+9 420 31| 892-4
Bipn. -6] 1= 6: 2'83’ 58-0 32:0 Apr. 8| 897-8
LIS 237 } 51-3 30-0 ‘ 15| 905-7
21| 1: 6:10:35 | 66-0 300 22| 900-0
28| 1: 4: 3'67} 635 30:0 | 29| 907-7
May 5§ 15:11:77 | 60-7 30:0 | May 6| 932-0
12 13: 4-61 | 58-3 30:0 | 13| 939-2
19 13: 3:63 | 60-8 30-0 | 20| 945-2
26 132 I:9i | 58-3 40-0 27| 954-6
June 2| 13: 1:65 | 64-0 | 45-0 |June 3| 994-3
2) 14: 5-23 | 66-8 45-0 | 10| 1,003-4
16 16: 7'81‘ 70-1 50-0 | 17‘1,010'9
600 I l 600
1 1. . .
VIII—SECURITY PRICES
British Government Securities(1) Investors’ Chronicle Index(3)
24 9. Consols |757; Conversion | 4% Funding 3}% War o~ | R qua | commoa] 4
Prico n«ml Price  Pield Price  Field Price  Yield edged | Interest | trials'® | Mining 1.:;1:11(3) %i';r(l:;u
1937 76-2 3:28 | 112:9 2-92 | 110-8 3-32 | 101-2 3-40 | 120-1 | 128-5 | 733-7 214'6‘729'5 129:5
1938 74-1 3-38|112-2 2:73 | 111-4 3-27 | 1009 3-42 | 119-0 | 1239 | 110-8 | 221:4 | 109-5 | 115:7
1938 Mar. 74-7 3-35|113:0 2-68 | 111:9 3-24 | 100-9 3-47 | 119-8 | 125:0 | 109-1 | 204-9 99:6 | 112-8
Apr. 74-5 3:35|113-1 2-63 | 1127 3-20 | 101-4 3-38 | 120-1 | 126-3 | 115-2 | 214-8 | 106-4 | 118-0
May 74-3 3-37 | 112-9 2-65 | 113-:0 3-78 | 101:5 3:37 | 120-1 | 124-9 | 107-8 | 217-6 | 101-8 | 112-7
1939 Mar. 69:2 3-67 |109-1 3-07 | 106-6 3-55 | 96:1 3-64 | 113-1 | 113:6 | 107-2 | 205-3 | 99-1 | 109-4
Apr. 66-3 3-77 | 106-6 3-56 | 104-2 3-77 | 92-9 3-77 [ 109-1 | 110-7 | 102-9 | 202-2 | 95-9 | 1056
May 674 3-71 [1107-6 3-32.| 105-7 3-67 934t 375010151305 [ 1'16- 8] 1093 | 212:2 | 102-5 | 1'12-1
(1) Average of working days, allowing for accrued interest. Redemption i3 assumed 8 follows:—Price above par: 6 % Conversion in1944, 4 § Funding in
1960, 33 £ Wer in 1852.  Price delow par: 52 Conversion in 1964.4 ¢ Funding in 1075. A flat yield is taken for 2} % Consols, irrespective of price, and for 3} & War
When below par. Income tax is neglocted in calculating the yields.  (2)31 Dec. 1823=100: end of month or average of end of month.
(3) 1tevised incex from Jan. 1833: old index in italics. () Includes also British Rail. Ord. and Banks & Insurance.

IX—CAPITAL ISSUES
Bank of England

Estimates, based on prices of issue or offer and comprising i8Sues or offers for cashor for replacement of existing securities. Loana redeemable in twelve months or less.
morigades, bank advances,etc. are excluded and issues for repaying them are Classed as pew. U. overnment issues are not included in the totals butare ghown asa
separate category. lnvestment ‘frust issues are excluded.

£ millions

| New Issues Refunding and Conversion Issues
U.K. =T e )
Govern- For U.K. For Abroad ! For U.K. For Abroad
ment Grand - Grand | — = —
Issues | Total |y gtrials| Total Grtish | oy | TP ngustria* | Total oAl S
e | | — i == - — ==
1937 | 99-7 [180-2 113-8 147-0 26-2 33-2 68-3 11-6 12-8 51:0 55-3
1938 79-6 |[130-7 2675 | [51102~7 23-5 28-1 25-4 Gyt F1-3 14-0 14-1
1938 Jan-Mayt — 62:6 23-3 ‘ 44-9 14-4 177, 14:8 | 19 4-1 10-7 107
1939 Jan:May = 36-8 24-0 255 11-3 11-3 2-5 -5 -5 2:0 2:0
1938 May 24-5 357 14-8 8-8 036 /) 16 o] == 0
1939 May [+ 6°6 1:5 1|05 Sl 5-1 11 sl 1 1-0 1-0

# A)) exceptthore for Local Authorities.

t Partly revised.



X—BUILDING SOCIETIES
Statistical Summary of Chief Registrar of Friendly Societies

| Number (end of year) Shares Advances o n Mortgage 1Mlnngemem£x'p¢nn
Societies With- : Average
| s | e [ Depostons Borrawers|subscribed (78D, ‘ Interest, | P26 )| aavanced | {EEna- | raterest | 23507 ) perLia
interest) pa balanca(3)
e | Thousands | Thowsnnds | Thausands| £millions | £millions | £millions| & £militons | £milltons | £millions i 4 £ thousands £
1928 1,035 | 1,130 357 554 58:0 | 32-1 8:9 | 4-54 | 58-7 | 32-3 12-4 * 1,586 -
1929 1,026 | 1,265 | 394 629 62:6 | 36-9 10-5 | 4-54 | 74-7 | 35-8 14:3 | 5-77 1,822 ( 7-35
1930 1,026 | 1,449 | 428 720 81-4 | 41-7 12:9 | 4-65 | 88-8 | 40-7 17-0 | 5-82 | 2,134 | 7-30
1931 1,013 | 1,578 465 803 71-6 | 47-5 14:9 | 4-62 | 90-3 | 465 19:8 /| 5-87 || 2,373 | 702
1932 1,014 | 1,692 | 546 869 72:5 | 49-7 16:3 | 452 | 82-1 53-8 | 22:0 | 5-87 2,498 | 6-67
1933 1,013 | 1,748 | 631 949 43-5 | 44-2 15-3 | 3-95 [103-2 | 68-0 | 22:6 | 5-57 2,736 | 6-74
1934 1,007 | 1,858 | 695 |1,067 56-5 | 43-3 156 | 3:80 |124:6 | 716 | 24:5 | 5-44 | 3,049 | 6:78
1935 99911 13939 764 |1,180 54-4 47-3 159 | 3-64 |130-9 | 77-2 | 26:2 | 5:21 3,379 | 6-72
1936 985 | 2,011 777 |1,295 69351 -8 16:0 | 3-45 |140-3 | 82-9 | 27-8 | 4-97 | 3,816 | 6-84
1937¢ 977 | 2,084 794 |1,392 75-8 | 55-9 16-9 | 3-38 (136-9 | 87-1 29-8 | 487 | 3,896 | 6:12
1938 971 | 2,153 | 804 |1,479 776 | 64:8 1 18-0 | 3-37 [137-0 | 866 | 319 | 4-83 | 4,077 | 5-94
Liabilities | Assets
B S = 3 o= ‘ Total | —
ares Deposits ‘ Liabilities Balance due on mortgnges
Em?1 ?( A = Loans, &c. Profit & or Invest- Other
EE: of NS & of | Average ‘ : Reserve | pssots %of | Average | ments | Assets
‘otal afote Total er Total
Liabi lities Investor Lmbilmu‘ Depositor Assrts | Borrower [
| #£malions| P/ £ millions | £ | £mlilions| £ millions | £millions | £ millfons £ £ millions | £millions I
19288 152132 || ‘794 189 36-0 13-4 101 5-3 13-8 | 268-5 | 2275 | 84-8 411 40-9 !
1929 | 250-2 | 80-0 198 38-9 12:5 89 7% 15:7 | 312:7 | 268-1 | 85-7 426 44-6 |
1930 | 302:8 | 87:6 209 | 44-6 12-0 104 6] 17:6 | 3712 | '81681| %8512 439 54-9 1
1931 341-8 | 87-5 217 | 50-4 12:0 108 7 20-1 | 419-2 | 360-2 ‘ 85-9 449 59:0
1932 | 380-9 | 87-7 225 ‘ 61:5 e ik 113 5-3 21-7 | 469-3 | 3884 | 82-8 447 81-0 7
1933 | 395-5 | 78-9 226 75-5 157 120 6-0 24-1 | 501-1 | 423-5 | 84-5 446 77-6 i
1934 | 424-3 | 76-4 228 973 1756 140 68 27-2 | 555-6 | 476-2 | 85-7 446 79-4
1935 | 447-2 | 74-3 231 |114-8 7951 150 9-4 30:6 | 602:0 | 529-7 | 88-0 449 72-3
1936 | 4807 | 73-3 239 |128-4 719-6 165 12-9 34-2 | 656-2 | 586-6 ’ 89-4 453 52-3 17-3
1937t | 517-5 | 72-8 248 (143-3 | 20-2 180 11-5 38-1 | 710-4 | 6364 | 89-6 457 55-2 18-8
1938 | 548-3 | 72-2 255 |[155-7 | 20-5 | 194 13-4 41-6 | 758-9 | 686-8 | 90-5 464 53-2 18-9

In continuation of Table X, June 1938. Great Britainonly. Statements are aggregated by accounting years ending at various dates between 1st February of
oneyear and 3lst January of the following year,and are appropriated to the earlier year. (1) Calculated on the mean of the shares outstanding at the end of
the previous and the currentyear. (2) Calculated on the mean of the mortgage balance outstanding at the end of the previous and the current year.

* Not available. TPartly revised.

£ MILLIONS £ MILLIONS
LIABILITIES ASSETS
600/~
400\
200) DEPOSITS, LOANS, 4C]
PROFIT & RESERVE
v - g 2 o o co? (R > i et 15 % |
END OF 191819 20 '21 ‘22 23 '24 '23 ‘26 "27 '28 '29 '30 '3l '3z 33 34 35 '38 37 38 END OF 918 115 20 21 22 '23 ‘24 25 28 27 28 29 30 3 32 ' 34 35 16 7 ' |
£ MILLIONS £ MILLIONS
SHARES BALANCE DUE ON MORTGAGES
150(—

B2 525 B30 B3 W2 633 504 1535 838 07 938

)

929 %30

531




i 7 X1—SAVINGS BANKS DEPOSITS & NATIONAL SAVINGS CERTIFICATES
: The London Gazette, Finance Accounts of the U.K., &c.
I £ millions
l‘ Post Office Trustee Savings Banks Deposits™ | National Savings Certificates
: Savings s | Total : =
L End of month : Special S Estimated
Bank Ordinary Deposits’ . , -
Deposits® | Department é’;;;igg:: Total Capital ﬁ:tcefr‘i:? ‘ Total
; 1938 Apr. 489-9 136-4 94-7 231-1 | 721-0 385-4 131-4 516'8
i May 492-7 137-5 94-9 232-4 7251 384-9 131-9 516-8
{ June 494-0 138:5 95-1 233-6 | 121°6 3846 132-4 517-0
i July 495-5 138-0 95-4 233-4 7289 384-1 132-9 6170
Aug. 4986 138-7 95+6 234-3 732-9 383-8 133-6 517-4
: Sept. 499-9 139-5 95-7 235-2 | 735-0 383-0 134-0 517-0
H Oct. 505-2 141-1 96-1 237:2 |1 742-4 382-5 134-5 517-0
} Nov. 508-8 142-4 96-4 238-8 747-6 382-3 135-1 517-4
1 Dec. 509-3 141-4 966 238-0 747-3 382-1 135-8 517-9
{ 1939 Jan. 515-5 142-7 971 2SERS |G R 382-1 136-4 5185
| Feb. 520-0 143-9 97k 2 2411 | 761-1 381-9 136-9 518-8
i Mar. 5237 145-3 97-6 242-9 7666 381-5 137-4 518-9
| Apr. 527-4 146-6 97-8 244-5 771-9 380-9' 137-9* 518-8"
i May 5306 147-7 980 245-7 176-4
;’ In continuation of Table X, December 1938. *Principal and Interest. t Provisional.
t
! XII—EXTERNAL TRADE
‘k Accounts relating to Trade, &c.of the UK.
| 7 £ millions 1—-SUMMARY
i Retained Imports " Exports of U.K. Produce & Manufactures
| Tota! Re- ‘} Excf“
Food, L Food, oy I [}
‘ Imports | Exports | priox's | (%, | MR, | Total Driok & | yiehu | raciare | 1021 || imports
| [ [
1935 7560 55-3 342:6 | 183-1 17)-2 | 1%00-7 ‘ 31-6 52-8 328-8 | 425-8 274°9
1936 847-8 60-8 369:9 | 215-0 | 196-:8 ( 787:0 |« 35-6 51-3 340-8 | 440-6 || 3464
1937 1,027-8 751 417-9 278-4 250-5 952-7 38-8 64-6 404-7 521-4 431°3
1938 920-4 61-6 4191 21743 1| 21525 858-8 35-9 569 365-4 470-9 | 387-9
1938 Jan-May 393-5" 21129 167-7 99-8 95-6 3655 13-8 23-3 154-7 196-3 169-2
1939 Jan-May | 366-2 23-8 158-7 86-7 93-8 342-4 ‘J 14-4 23-3 153-6 196-5 145-9
1938 Mar. 84-9 5+15 35-9 212 21-7 79-4 2179 4-93 33-5 42-2 iR
Apr. 1317 5-0 31-2 18-6 185 68-17 2-37 4-48 29-3 BIEIS) 31-4
May 75-4 %2 34-0t 17-0 16-8 68-2 | 2-83 4-93 29-5 38-2 30-1
1939 Mar. 78-0 4-9 34-6 16-8 20-9 73-1 | 3-14 4-84 32:7 41:6 31-4
b1 Apr. 701 4-6 2052 1171 18-6 65-5 2-43 4-15 27-4 35°1 30-4
5 May 18-5 5:0 32-5 20-0 20-5 | 735 3:19 5-36 32-7 42-3 H 313
5 t Revised.
f Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
[ Retained Imports Exports of U.K. Produce & Manufactures E
'1 5 . Iron, ron. y &
| § | — Sheep's & | Crude & Y Wooller
i SFlod | Meat® | Ol | lgmw | Refed | fotuic | O | R | Yem el o] el
ures || tures
| Cut. cwt. | v Id. Gallons Tons || Tons Tons b. | Sevds Sq. vds.
i 5 oL = = L
l 1935 199-1 | 28-9 ‘1.197~6 605-0 |2,744-1 1-15 38-7 23} 141-7 |1,948-4 | 109-7
| 1936 211-6 28-5 |1,485-0 | 649-0 2,866-7 1-48 34-5 2-20 150-9 |1,916-6 | 1180
! 1937 204:0 | 30-1 1,600-5 | 562-4 |3,009-2 2:-03 40-3 2-57 159-0 |1,921-3 | 1228
1 1938 196-2 30-3 1,161:4 | 625-5 |3,178-9 1-31 35-9 IR9% 122-9 |1,386:5 905
\
. 1938 Jan-May 74-0 12-4 579-5 | 325-3 |1,369-4 ‘93 || 14-6 - 86 52-5 608-7 39-4
1939 Jan-May 80-7 12-9 418-6 | 421-7 (1,362-3 49 ;‘ 14-8 -74 5780 589-9 39-8
1938 Mar. 15-8 ‘ g:73 122-0 67-1 276-0 28R | 12e0% arfg) 13-12| 128-7 8-59
| Apr. 1Z87 "% 2753 1065 423 312-7 =067 1| %1 2%92 2474 10-14| 114-6 5-64
(1 May 1552 |1 2747 70-5 | 736 | 277-8 06 | 3-32 117 8:45| 109-9 5-41
| 1939 Mar. 187" (1§ 3=00 | 96-:5 835 302-5 10 2¢9)1 0)|7) 13-31| 132:7 S'Zl
Apr. | 13-8 | 2-62 1 88-4 82:9 277-3 -09 2871 <15 | 9-50| 108-1 6-21
May | 148 | 2:76 83-3 | 89:3 | 285-2 -14 3-87 17 10-55| 119-7 | 648
® Notincluding Poultry and Game.




X11l—COMMODITY PRICE INDEX NUMBERS 72
The Board of Trade Journal, T he Ministry of Labour Gazette, Bank of England
1—WHOLESALE
Board of Trade Index: 1930-100
Total
Meat, | Other Total Non- | i3 i
Cereals | Fish & | Food & | Food & || Coa | fon& Ferrous | Ooton | ool | Other | Qo | Misoel-Industriakl T
Egge |Tobacco | Tobacco Metals Textilea| ")y~ | aneous &Manu-“} Articles
Ll I R ) _ G LW g )8 o8] i AR - ‘ factures ||

Averago {1937 127-0 | 86-4 | 98:7 |102-2 (124-9 (1296 |117-4 | 97-7 127'5‘ 76-3 | 99-4 [110-2 IIZ'OI‘IOBW

pontbs 11938 [109-9 | 85-9 | 97:5 | 97-3 (123-2 |139-1 | 94-4 | 83-6 101-4 | 68:7 | 947 | 93-2 |103-5 || 101-4

1938 Mar. |123-4 | 85-3 | 98-2 /1007 |[129-7 | 140-3 | 94-6 | 87-2 [102-3 | 68-8 | 95-5 | 97-0 | 105-7 !10&'1

Apr. |[120-0 | 86-8 | 98-0 |100-3 | 127-7 |139-5 | 92-1 | 85-2 |102-2 | 681 | 95-0 | 95-2 | 104-4 || 1031
May 117-1 | 84-6 |101-7 |100-4 | 120-6 (138-9 | 89-1 | 82-7 (1022 | 67-9 | 95-3 | 926 |102-7 | 102-0
1939 Mar. 89-2 | 83-8| 95-7 | 90-1 | 122-2 | 1301 | 96-5 | 80-0 | 98-0 | 73-8 | 93-0 | 88-5 |100-0 | 96-6
Apr. 89-6 | 83:9 | 98-8 | 91-4 |[122-0 |130-0 | 96-1 | 78-5 97-7 | 75-1) 93-1 | 89:3 |100-1 || 97-2
May 91-3 | 81-8 [100-4 | 91-9 |116-7 |129-8 | 96-8 | 80-1 97-9 | 76-5| 93-5 | 91-8 100'8; 97-8
1—WHOLESALE: countinued 2—RETAIL* 3—PRIMARY : U.K. AND U.S.A.T
Board of Trade Index: 1930=100 l\l‘lli:liyslr‘ysl‘)‘ltl;a‘lz)n;r Bank of England Index: Week ended 19th September 1931=100
Santod | Toterd|tannall oo b5 Other Industrial|
e | ot o Joiting oo T g e
ials |Products Articles| isls | Living Foo | UK. [UsA.| UK. |USA UK. | USA. | UK | USA
— - L
A‘15"11!9{1937 122-9|108-9 | 111-4104-2| 154 139 | Average {1937‘154-6 158-9|181-4/167-8(196:7/196:0|176:7 |173:6
wooths (1938 | 92-9(104-5 | 112-1(/104-1] 156 1405 | weeks 1938 (1496 112-3‘149-7 141-9(152-8|150-8 1507|134 -1
Week ended | [ {

1938 Mar. | 96-7|105-8 | 113-2|104-5| 156 140 1939 Apr.22(141-6|102-1/150-5(143-9|153-5|148-3/(148-5|129-6
Apr. | 93-8[105-2 [112-7| 104-5| 154 137 29143-9101-6 1517 |144-7|153-8 |148-6/(149.7 1298
May | 90-5|104-8 |111:9|104-1| 156 139 May 6‘147'5‘102'9‘151'9 145-1157-1|151-5||152-1 (131-2
June | 87-3(103-9 |111:4103-7| 155 138 13148-1|104-3 1519 144-8|159-3 153‘9‘;]53'0 132-4

| 20(147-5(103-3|151-3 |144-4 |161-4 (1555 |153-3 |132-4

1939 Mar. | 90-2| 99-4 | 108-6| 102-2| 153 I'85 27 (144-1|103-6 (151-4 144-5|163-5(158-1 |152-8(133-3
Apr. | 90-4| 99-6 | 108:6|/ 102-4| 153 135 June 3(142-7|103-5(151-3|145-0(165-3(158-7 ||152-8|133-5
May | 92-2|101-3 |108-8 ‘ 103-5| 153 | 134 10(138-4(103-4 [150-4 |144-8 |167-6 |159-6 (151-7 1337
June | 153 | 134 17 137-3102-2 |151-3|144-6|167-6|159-0 |151-6 (132-9

| ‘ |

*First of month.

WHOLESALE PRICES

Board of Trade Index: 1930 =100

t Unweighted geometric averakes: fifteen comparable primary commoditien.
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XIV—INDUSTRIAL ACTIVITY
The Board of Trade Journal, &c.

Monthly totals or averages of months (except Railways, average of weeks) and percentages of average for 1930,

0 Coal Pig Iron Crude Steel Cotton Rayon Electricity Building Railway Traffic
. Generated by e Goods ":‘“"-‘
Sﬂle?abil:e;qd Production Production Raw‘.n mills varn & was(l’of undertakings :];m a'p;rcozs;do'( Gi.wrirli:z:’"l:s&
Mfliton tona __ Thonsand tams | _Thousand tons Million b, _ Milion . Million units | £ millions | £ m;,.;;:,;"},‘ 5
1935 18-6 92 535 104 822 7135 | 109 720 | 10-32 254 | 1,464 167 | 9-53 153 | 1,606 87
1936 19:0 94 644 725 982 767 | 119 737 |12-11 298 | 1,685 185 |9-75 157 | 1,677 91
1937 20-1 99 708 737 | 1,082 177 | 124 136 |12:90 377 | 1,909 270 |9-24 749 | 1,764 95
1938 19:0 94 | 564 709 866 742 99 708 | 11-69 288 | 2,031 223 |8-13 737 | 1,631 88
1938 Mar.| 22:0 708 715 138 | 1,116 7183 | 114 725 | 13-27 327 | 2,111 232 | 8-68 740 | 1,817 98
Apr.| 17:8 88 661 128 939 754 92 707 | 10-57 260 | 1,849 203 | 8:36 734 | 1,578 85
May| 19-1 94 | 634 123 957 157 95t 704t | 13-39 329 | 1,854 204 |8-99 145 |1,623" &8
1939 Mar.| 21-8 707 | 604 777 | 1,171 192 | 121 733 | 15-50 387 | 2,508 276 | 9-49 753 | 1,795 97
Apr.| 177 87 | 609 778 | 1,058 7173 | 113 724 |13-44 3371|2046 225 7-66 7123|1696 92
May| 19-9 98 692 734 | 1,218 200 | 126 7138 |15-72 387 | 2,068 227 |7-25 117 | 1,778 9%
Electricity, Great Britain only. *By148 urban Local Authorities; except May 1938 and May 1038, by 142 only. 1 Revised.
£ miLLions
RAILWAY TRAFFIC RECEIPTS
G.W.R., LM.SR.LNER..SR.
s
io
s
” PASSENGER TRAIN
_ |
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
Fourweektotals and moving average of 13 four week totals.
XV —CABLES & WIRELESS XVI—POSTAL RECEIPTS
Trafic Receipts of Cable & Wireless Lid. The Board of Trade Journal
1929=100 £ thousands
1935 | 1936 | 1937 | 1938 | 1939 workiagdays | 1935 | 1936 | 1937 | 1938 | 1939
Jan. 73-2 713159 85-8 71-5 690 Jan. 134-5 | 138-9 | 147-6 | 151-0 | 153-5
Feb. 74-4 | 73-3 | 84'6 73-7 70-5 Feb. 131-2 | 135-0 | 146-3 | 146-5 | 1489
Mar. 76-2 | 76:0 90-6 74-7 74:6 Mar. 130-9 | 141-3 | 1489 | 150-3 | 151-8
Apr. 74:6 | 71:6 83-7 71-5 7/59)| Apr. 139:6 | 141-4 | 152-2 | 149-5 | 150:0
May 72-5 67:46" [ 178-6 65-3 69-7 May 134-0 | 139-6 | 145-4 | 147-1 | 1468
June 70-2 70-3 735 66-4 | June 130-8 | 1395 | 146-3 | 144-9
July 66-7 70-3 73-4 63-1 July 135-5 | 142:5 | 144-5 | 146:0
Aug. 67:1 | 691 | 73:0 | 60-2 Aug. 128-7 | 135-4 | 141-3 | 1415
Sept. 75-5 70-7 72:6 71-3 Sept. 139-9 | 148:8 | 1516 | 154-7
Oct. 788 75-9 765 68-7 Oct. 143-9 | 151-4 | 156-3 | 157-2
Nov. 72-7 80-5 72-5 68-0 Nov. 145-3 | 155-0 | 157-3 | 1593
Dec. 80-1 96-4 82:5 7)7)9) Dec. 190-2 | 200-8 | 207-3 | 209-8
Year 7185 74-4 %829 69-3 Year 140°4 | 147-5 | 153-7 | 154-8
==
In continuation of Table X'V. December 1938, In continuation of Table X VI, December 1938,
Average of comparable receipts per working day. Includes receipts from Receipt Stamp and similar duties but
not from Telegraph and Telephone, Savings Bank and Money

and Postal Order business.



XVil—EMPLOYMENT 74
T he Ministry of Labour Gazette
Number of
Insured Persons Percentage of Insured Persons Unemployed
1937 | 1938 1938 ' 1939
R EREEREREEE
Agriculture, Horticulture, &c. 5 5 5 690 720 | 84| 6-4 ‘ 5:7| 6-6 ‘ 9-8 ‘ 7-8 ‘ 61| 57
Building . . . . . . .| 1035|1050 17-3|14-2|12:7 | 12:2 | 201 | 16:0 | 143 | 1.4
Chemicals, &c. . . . . . . 232 245| 6-7| 66| 66| 7-3| 68| 64| 6:1| 59
Clothing ) . 0 : ; ; ; 617 626 | 11-6 | 10-5| 96| 9-4|11-0| 87| 85| 7.6
Coal Mining . . 3 5 4 5 868 858 11-2 | 11-8 | 14:4 | 17-3 | 13-5 | 12-5 | 12-4 | 12-4
Distributive 'Irades . . . a . 2,061 | 2,096 10-3 | 10-1 ‘ 97 9-3|10-8|104| 9:5| 8-9
Engineering, &c. . 5 : A 4 822 862 (=55 ‘ 6:6| 68| 7:0| 7-9 | Fedd Zak | 60
Food, Drink & 1obacco = : 3 . 579 | 5881 10:9 | 10-5 | 10-3 | 9.7 ‘ 10-8 | 10-2 9-6 | 9-0
Hotels, Public Houses, Clubs, &c. g A 444 | 501 | 18-9 | 18-4 | 17-1 | 15-6 | 195 | 18-6 | 16-3 | 15-6
Iron & Steel Manufacture . ‘ . 286 i 286 | 16-4 | 18-3 | 19-3 | 22:4 | 18:0 | 15-3 | 14:7 | 10-6
Metal Trades . . : 5 740 742 | 10-0 | 10-4 | 10-6 | 10-5 | 10-2 | 9-5| 89| 7-6
Motor Vehicles, C)cles & Aircraft . : 352‘ 388 74| 65 6:0 7:0 4-8 4-4 40 4-0
Paper, Printing, &ec. . 3 5 439 446 7-3 (o 7515) 7-7 737 7-3 72 6:6
Public Works Contracting, &c . - . 294 328  39-3 | 37-4 | 37-2 | 36-3 | 37-8 | 35-3 | 34:2 | 31-7
Road Transport . 5 a 5 411 416| 87| 85| 84| 7.9 89| 85| 7-8| 7-2
Shipbuilding & Ship Repamng 5 c : 178! 175 | 21-1 | 20-0 | 20-5 | 19-9 | 22-8 | 23-6 | 21:8 | 20-0
Shipping, Docks, Harbours, &c. 5 o 300 302 | 26-6 | 26-0 | 26:4 | 25-7 | 26-7 | 26:2 | 25-1 | 23-4
Textiles: Cotton . A . . 409 393 | 23:3 | 24-0 | 25°0 | 29:8 [ 19:9 | 17:5 | 16:6 | 15-1
Woollen & VVorsted . 0 a 223 216 | 204 | 20-8 | 21-2 | 21-8 | 135 | 12:1 | 14:0 1 11243
Other . 5 5 : . 534 5181192 | 20-2 | 21-0 | 21-0 | 14-9 | 141 | 14-9 | 12-7
Woodworking, &ec. 5 . 5 ;i g 249 261 | 13-8 | 131 | 12-5| 12-2 | 14:8 | 13-5 | 12:6 | 11-6 |
Other Industries . 5 3 5 . < 2,630 | 2,835 | 11-7 (115 | 11-3 | 11:0 | 11:9 | 11-1 | 10-6 | 9-7 |
Wholly Unemployed . : - § 4 — — 10-6 | 10-2 | 10-0 ‘ 9-9 | 11-2 | 10-5| 9:7| 9:0
Temporarily Stopped . . ¢ o . = — 2-4| 2-4| 2-5 | 28 | 208" ST=6H] 1t S
Total . . . . . . . . 14,387 (14,840 | 13-0 | 12:6 | 12-6 ‘ 2t 13-2‘ /75,1 ‘ 11-4 | 10-4
Number of Insured Persons Unemployed . . . . Thousands 1 1,866 (1,808 | 1,799 | 1,826 | 1,958 ‘ 1,789 [ 1,685 | 1,536
Estimate of Insured Persons Employed: Great Britain only* . Thousands : ilZ 222 ‘12 403 12 511 (12,667
11,338 \ 11,399 | 11,412 | 11, 4(\«,? 11,419 | 11,586 ‘ 11685 11,838

Insured Persons nged 1684, mcludmg certain classes of domestic employment from July 1938. when the number insured was 235000 (Agriculture, &c. 20,000,
Hotels, &c. 48,000, * Otber Industries” 167.000) and the number unemployed was 4.000.
* Figures insmall typeexclude Agriculture, &c. and certain classes of domestic emplovment. fRevised.

PERCENTAGE OF INSURED PERSONS UNEMPLOYED
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75

£ thousands

XVIII—BUILDING
The Ministry of Labour Gazette

1-PLANS APPROVED

Dwelling Houses
1932
1933
1934
1935
1936
1937
1938

Factories & Workshops

1933
1934
1935
1936
1937
1938

Business Premises

1932
1933
1934
1935
1936
1937
1938
Churches, Schools &
Public Buildings
1932
1933
1934
1935
1936
1937
1938
Other, Additions
& Alterations
1932
1933
1934
1935
1936
1937
1938

Total

1932
1933
1934
1935
1936
1937
1938

Outer

London

11,559
17,249
19,572
21,592
18,314
15,037
11,422

841
1,105
2,067
2,354
1,916
1,933
1,718

1,244
1,559
1,316
1,906
1,928
1,809
1,750

646
580
766
1,322
1,677
1,101
701

1,269
1,516
2,014
2,475
2,441
2,008
1,956

15,559
22,009
25,734
29,649
26,275
21,888
17,546

South-East

Rest of
South-East

3,446
5,328
6,110
7,138
6,959
5,779
5,542

69

56
118
189
193
158
165

252
477
414
1,137
833
834
693

554
670
754
649
832
482
276

667
825
931
1,172
1,266
1,200
1,051

4,988
7,356
8,326
10,285
10,082
8,454
7,726

Estimated cost 01 hulldlngs for whlch plans approved by 146 urban Local Authorlhes“

Total

15,005
22,577
25,681
28,730
25,273
20,816
16,963

910
1,161
2,184
2,543
2,109
2,091
1,883

1,496
2,036
1,730
3,043
2,760
2,643
2,442

1,200
1,250
1,520
1,971
2,508
1,583

977

1,936
2,341
2,945
3,647
3,707
3,208
3,007

20,547
29,365
34,061
39,934
36,358
30,342
25,273

South-
West

1,146

938
1,419
2,070
1,808
1,678
1,577

11
10
30
45
62
59

141
160
135
107
248
288

86

174
94
43

159

130

375

441

249
174
211
324
281
285
350

1,716
1,377
1,818
2,690
2,511
2,689
2,514

South

North

Lanca:

Midlands| & West |Yorkshire| shire &

& East (Midlands

2,177
3,845
3,811
4,389
4,405
3,458
2,565

107
227,
265
597
378
556

98

223
265
340
324
447
353
507

137
270
405
562
601
1,220
559

218
212
270
327
462
605
409

2,862
4,819
5,092
6,198
6,293
6,192
4,137

6,314

9,885
11,488
15,392
13,910
13,278
14,978

1,060
1,254
2,231
2,580
4,430
2,847
3,019

557

434
1,032
2,182
2,273
3,040
2,049

928
1,170
1,247
1,834
2,149
1,601
1,556

1,262
1,400
1,788
2,472
2,562
2,629
2,261

10,121
14,143
17,787
24,460
25,323
23,395
23,862

6,020
8,339
9,393
8,899
9,939
8,502
9,420

325
274
371
515
787
916
383

595
444
604
531
1,177
986
1,690

579
908
771
1,239
1,195
1,571
1,295

954
776
1,020
921
1,390
1,458
1,228

8,473
10,741
12,159
12,1056
14,487
13,434
14,015

Cheshire

6,160
8,163
8,240
9,646
8,631
7,293
6,225

242
392
483
768
1,257
1,240
709

500
353
600
719
900
1,753
1,387

571
1,332

693
1,812
1,514
1,680
1,463

876

802
1,086
1,341
1,540
1,813
1,420

8,349
11,042
11,102
14,286
13,842
13,779
11,204

North

2,072
3,414
3,040
2,874
3,408
3,949
2,805

117

196
121
582
631
579

175
341
182
398
372
633
602

253
243
240
279
642
548
600

260
322
313
353
463
455
548

2,877
4,377
3,972
4,025
5,467
6,215
5,135

Wales
&
Monmouth

656

884
1,299
1,425
1,604
1,749
1,142

150
55
37
56

197
277

226
102

96
185
166
132
217

57
134

62
100
308
119
286

156
184
171
224
191
337
240

1,245
1,359
1,666
1,989
2,305
2,534
2,162

Scotland

7,338
4,263
5,215
5,004
6,084
6,915
4,329

155
266
295
461
438
734
462

835
241
302
424
411
497
515

769
568
891
1,072
1,763
2,203
2,322

967
1,121
1,206
1,661
1,751
1,993
1,672

10,064
6,459
7,908
8,621

10,446

12,342
9,299

Great
Britain

46,888
62,308
69,586
78,429
75,062
67,638
60,004

3,072
3,697
6,072
7,670

10,061
9,276
7,469

4,748
4,376
5,021
7,911
8,754

10,324
9,495

4,668
5,969
5,872
9,028

10,809

10,900
9,498

6,878
7,332
9,011

11,270

12,347

12,783

11,134

66,254
83,682
95,563
114,308
117,032
110,921
97,600

In continuation of Table XTX (1), June 1938.
* Representing a total p&;};ulm.on in 1031 of 17,873,000, in the following counties :—

uter London,
Rest, of Sout

Lancashir.

el Nortolk, Northants, Oxford, Sulfalk, azegs in Fesex outside Greater London.
—Derby, Gloucester, Leicester, Lincs, Notts, Staffs, Warwick, Worcester.

North, 974,000.—Cumberland, Durh: North
Wales & Monmouth, 830,000. B mperiand,

Scotland, 2,234,000,

. —(ireater Lontlon cutside the London County Ceuncil area.
e an ussex, areas in Kent and SurreY outside Greater London,




XVI1I—BUILDING—continued
The Ministry of Labour Guzette

2—-EMPLOYMENT

South-East England
Greater London .
Rest of South-East

South-West England

Midlands E

Northern England
North-Eastern
North-Western
Northern 3

Wales & Monmouth

Scotland 5

Northern Ireland .

Carpenters

Bricklayers .

Masons .

Painters

Plasterers

Plumbers

Slaters & Tilers

Labourers t o above &
Builders’ Labourers

Navvies, &c. and
General Labourers

Other Occupations

Total

Number of
Insured Persons

Thousands

Number of Insured Persons Employed(!)

Thousands

July July June June
1932 1938 1932 1935
.|311-2 | 375-6|/232-1 | 3214
176:9 | 237-9) 123-6 1745
1343 | 137-8 1085 147-0
.|106-2 | 117-4| 82-6 | 103-3
.[102-8 | 132-8| 77-4 | 1047
.|210-6 | 268-2|151-8 | 201-3
104-5 91-1 750 99-8
106:0 | 1235 767 1015
— 53-6 —

27-6 | 37-5| 16-3 | 235
81-4 | 97-8| 62:5 | 76-0
17-2 | 20-8| 10-9 | 13-4
134-3 | 153-2102:0 | 130-8
81-3 | 110-6| 62:4 @ 86-3
22-3 | 22-8| 17-9 | 21-5
114:1 | 143-4| 875 | 115-7
28-1 38-2| 204 | 29-5
| 37-2 | 45-2| 279 | 34-9
69 | 9-3] 5-1 7-6
.|239-4 } 305-3176:7 | 232-7
= 101-8‘ — 671
.|193-3%) 120-3} 133-5® 117-5
./ 856-9 [1,050-1 (6334 843:6

Percentage of Insured Persons Unemployed(2)

June June June June June June
1936 1937 1938 1932 1935 1936
344-4 | 347-7 [ 331-1 | 254 | 96 | 7-3
1090-4 2155 205-6 30-2 12-4 e
154°0 132-2 1256 19-2 | 6°0 4-7
110-4 | 1064 | 107-8 | 22:3 | 9-9 | 7-2
117-3 | 119-2 | 120°7 | 247 | 10-7 | 7-9
218-2 | 228-4 | 230-4 | 27-9 | 17-9 | 14-2
108-4 795 81-6 28-2 17-6 13-4
1098 | 1068 | 103-1 || 27-6 18-2 15-0
42-1 45-7 —_ — —_—
25-1| 26-6 | 30-1| 40-8 | 287 | 25-1
79-5 | 84-4 | 86-1 | 23-2 | 18:0 | 15-0
15-8 | 14-6 | 13-1 | 36-9 | 285 | 22-9
136-8 | 1389 | 144-3 | 24-0 | 6-5 | 4-2
94-9 | 9861038 | 23-2 | 29 | 2.7
20-8 | 20-5| 21-3 [ 19-9 | 97 | 6-2
125-4 | 1285 | 129-7 | 23-3 | 10-8 | 6-8
33-1| 33-8| 349 (276 | 67| 4-3
38-1| 39-8| 415 249 | 11-2 | 7-6
80| 83| 83|259 |12:7 | 9-4

[ |
260-4 | 270-1 27o-oi 26-2 | 142 | 106
80-6 82:0 71-9| — ‘ 30-2 | 24-1
112:5 | 106-8 | 93-7 | 31-0%) 20-4 | 198

|

910-7 | 927-3 | 919-3 || 26°1 | 13-6 107

June
1937

N B0 St € N N 19 €0 e

Wb OO

o

~o

WO

)
—_

298
223

174

€6 00 h NI 1O ©

o)

3
1

5

Insured persons aged 1664. For composition of districts and boundary revisions in Aug.1936 and Aug. 1937 see Table XVII (2),
(2)Based on number of insured persons in July of current year.

by deducting number unemployed in June from total insured in July.

and General Labourers.

XIX—WHOLESALE TEXTILE TRADE

Sample of Member Houses of Zhe Wholesale Textile Association: Great Britain only.
Bank of England

Average monthly sales 1937=100

Dec. 1938.

(1) Fstimates obtained
(3) Includes Navvies, &c.

1934 |
1935
1936
1937
1938
1939

Home Trade

1934
1935
1936
1937
1938
1939

Export Trade

1934
1935
1936 |
1937 |
1938
1939

Total Trade

Jan. | Feb. | Mar Apr.
54 75 | 110 | 109
57 79 | 117 | 1ol
53 84 | 122 | 111
50 73 | 116 | 101
53 75 | 118 96
88 76 78 69
86 87 90 73
92 | 100 92 88
84 80 88 66
75 74 84 67
56 | 75 | 108 106
58 [ 79 | 116 99
55 85 | 120 | 110
52 7350 (114 99
54 75 | 116 94

May

106
114
98

105

2
74
79
67
93

104
1
o7
97
103

Index Numbers of Sales*

June July Aug.
91 65 72
87 69 65
84 64 69
96 65 73
83 62 69
92 88 89
82 80 80
86 84 90

111 106 97
80 79 81
92 67 73
87 70 66
85 65 70
96 67 74
83 63 69

Sept.

128
129
134
148
126

101
100
108
124
100

126
127
133
147
125

132
138
146
131
124

98
98
102
103
83

131
136
143
130
122

119
116
119
119
120

39
86
89
101
84

117
114
118
118
118

Dec.

92
102
105
101
106

89
92
114
109
90

92
101
106
101
105

Year

96
99
100
94

83
90
100
82

* At selling value.




XX—RETAIL TRADE

Sample o f Department Stores, Co-operative Societies, Multiple Shops & Independent Retailers : Great Britain only.

Bank of England

1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

sales) 1939 Stocks'?) 1939
| Fen. ‘ Mar. | Apr. May | Feb-May | Feb. | Mar Apr. May
Total o S IISENZSRIN2bsE | stk si | = ol [ 398 = 3kionll —2r3 | = w1k8) [ = log
Food & Perishables |+ 15+ 22|+ 29| + 89|+ 37+ 41|+ 70 + 79| +13.4
Other Merchandise .|+ 38 ; + 24 — 5|+ 94+ 38 ‘ — 37| —2-9|— 24| — 3.8
Piece-goods ® . |=31|-81|—61]|- 6~0! = 15900(== 8585 — g4 =120 |~ g
Household goods or 6| + 19 | — 5~6!— 18| — 71:3 || — 3.4 | — 42| — 28 | — 22
Dress materials . G R SR R GO IS \7-8F = “8=@illl = Tl = 1.3 |i— A9 | — 146G
Women's wear(® [+58|+19|+ 5| +12:0|+ 52| — 42| — 20| — 14 2.5
Fashion departments . + 81 | + 15| + 2.4+ 129 €3 = 45 — 3| mil = 17
Girls' & children's wear |F - 28 == | fikg) GR2N R3S 11'8 || — 40| — 29| — 3:1 = GG}
Fanoy drapery . . + -5 238 3.0 | + 40|+ I'T ) — 42— 3.7|— 26| ~ 32
Men’s & boys’ wear. | +10-1 | + 34| — 3.9 | +14.7| + 60| — 35| —92.3| =17 — 1.7
Boots & shoes . . [+ 74|+ 45| — 4| +237 | + 97| —22| - 72| =21!- 47
Furnishing departments . | — 35— -6|—-5.7]|— -7" — 26| -—59|—63|— 45| — 53
Hardware p — 14| — 1-9‘ - 38| — 22|~ 24| — 46| —2.3|—36|— 43
Fancy goods o | 2:9 | + 4-0‘ + 2|+ 36|+ 22] + ‘9 — 4.2-| — 33| — 64
Sports & travel o l[F =358 ~ e 75| —238|—-40|| —10|-1-9|—-27]| ~ 35
Mlscellaneous&unallocated ‘ ‘ + 38| +7.2|+ 98| +102 +75] 88| —-—70(|—24|— 22
Total 1 w ! | |
| | |
Scotland . - snstnb (e 5.7 ‘ + 33|+ 94| +48—-12|-19|- -6|=-15
North East + 18| + 22|+ 1.8 +11-7|+ 44| —19|— 14| - 20|~ 39
North West . + 27|+ 87(+ 14| +10:9| + 47 — 51| —38|— -9~ 48
Mldlands&SouthVVales + 41| + 2.8+ 34| +13-5| + 58| — 1.4‘ — 16| —10| — 16
South of England - + 41|+ 33|+ 26|+107|+52 - -1|—- 2|+ -3|— -4
London, Central & West End. — 38| —37|—-—70|—- 42| —48|| —52|—38|—4:0|— 39
London, Suburban .|+10|{+1.72|{+10|+87|+37||—- -8/—25|~17|—28
Food & Perishables | i
Scotland . .|+ 28|+ 33|+55|+89|+49]|
gg::}tj ‘I;:;’:stt ::__ l.g | i 3:1; I g; ::: gg ::: ;; (DAt selling value; correapogdingdﬁgu?s
» | 3 *3 | % k Eal for previous year adjuste: or
Midlands & South Wa]es 1 SR 2516} ‘ + 2-4 } + 31| +11-1 | + 46 | difference in number of selling days.
South of England o (SR8 S SRONINrs 35N |t 1885 |1 4 4= 4 (2) End of month, at cost. Stocks reported
London, Central & \VESt End. 1 EOEIo = 6 ‘ =120l =45 [ = #=3 ‘ ufcu‘m : 1&5;5i re;resentntiver?;n:ple
London, Suburban . = 4|+ 1-1|+ 13|+ 86|+ 25| than aalea,‘particulurly in respect of
Olher Marchaniise “ I Food & Perishables,
Scotland : + 37| + 4-4 ‘ O3 (001 [ 4= 47 ! 3) Including some goods which canmot be
. . [ s o
North East |+ 42|+ 24|+ 14| 4147 | + 60| Slpoag;to-gubtea g
North West . S+ 4d|+57] - 3| +127| + 56
Midlands & South Wales ar Sl yitan o ||var KIel) i am) 7/ A (e e |
| |
South of England . ‘ sl S 3c7 ‘ + 1:4 | +13:5 | + 64 || 1938 DosterDay: 1710 April. WhitSunday: 5th Juge.
London, Central & West End. | — 85| — 40| —7-6| —4-1| — 49 || . . sthapri . 28thMay.
London, Suburban |+ 51| +31|+ 5|+ 88|+ 4-3

Average daily sales 1937=100

2-INDEX NUMBERS OF SALES (¥

Household Goods

Total Food & Perishables Other Merchandise Apparet |

;Ir;' i WApr- ;ﬁy | Xiny Apr. | May May ‘ Apr. May | May | Apr. May | May | Apr. | May
71797387 1939 71?39 | 1938 IH:S&L 1939 1938 1939 1939 1938 | 1939 1939 1938 1939 1939

Scotland 104 109 | 114 103 114 112 106 | 103 1, | 113 105 125 96 92 102
North East . 102 It | 114 102 110 111 103 | 112 118 116 17 139 100 109 105
North West 102 109 113 99 112 108 105 | 106 118 N2 110 130 88 100 86
Midlands, &c. .| 103 113 117 103 115 114 102 109 120 110 114 135 92 105 101
South of England| 101 111 111 103 | 114 | 112 98 | 107 | 111 105 114 | 126 | 100 | 100 | 105
London,C.&W.End | 95 88 91 96 938 (192 94 | 88 91 [ 101 | 93 99 88 79 | 81
London,Suburban| 104 109 113 106 L1518 11§ 99 | 100 108 107 109 125 103 85 98
Great Britain 101 108 | 111 103 113 112 100 103 109 108 108 123 94 93 3
M celling velue. (5) Piece-goods (Dress materials), Women's wear, Men's & boys' wear, Boots & shoes. (8) Piece-goods(H goods), F departments.

Hardware.

r

{




XXI—TIN
International Tin Research & Development Council, Metallgesellschaft A.G., Mr. W. H. Gartsen

i—MINE PRODUCTION AND QUOTAS
Thousand tons

Countries adhering to theTin Control Scheme J)

T- French Chi ur A  Oter,
Malayer | Bobvin | lcodu| Nigera.|\ Siam Belg‘““\ Inr‘lo\ Total e | Burma | Australis | Gountries| World
E.Indies Congo®’| (Ghin |
|
‘ T |
Mine Production(3)
1931 54-9 | 307 | 27-5 | 7-8 | 12:4 | -2 | -9 13-4 | 59| 20| 1.8 | 4-8 |1489
1932 29-7 | 206 | 15:7 | 4:3 | 9:3 7| 1:0|81-2| 7.4 | 25| 2.1 | 6:0 | 99-2
1933 24-9 14-7 14-4 3-8 10-3 282 108704 8-1 2-4 2:8 6-3 91-0
1934 341 20-6 18:7 5-0 [ 10-6 4-6 el 94:6 | 8-1 255 3:0 770 |11552
1935 46-0 | 27-2 | 24-7 7,9(0) 9-8 65 1-4 |122-6 9-4 3:0 31 9:0 |[147°1
1936 668 | 24-1 31:7 9-6 1287 73 14 |153-6 10-7 3-1 3-4 9-4 |180-2
1937 7178 25-0 | 39-8 10-5 16125 8-9 18-5[ESE7! 10-5 4-0 836 10-4 |208-2
1938 43-2 | 25-4 | 210 7-3 | 135 | 7-3 1561 (1A 45T D! 4:0 | 3:6% 10-2148-4®
Export Quotas In continuation of Table XVI, Sept. 1936:
partly revised.
1931¢» 39-9 | 25-4 2252 59 383) = = 96-7 () Except Portugal and certain producers
1932 30-3 | 19-3 | 16-8 | 4-5 [ 100 | — 2 | 506 | inSommaladierins dunogibiid ho'ar
1933 23-1 14:7 12-8 3-4 10-0 = - 64-1 (3) Including Ruanda-Urundi.
1934 | 34-2 21-0 18-2 50| 9-8 4-5 17 | 94-4 (8) Exporta, except for Australia “3 Other
1935® 45-9 | 29-6 | 23-2 | 6:9 | 10-3 | 61 | 2-5 [124:5 | e cntve worh sutpat cocept i tn
1936 | 66-5:1 89:5 | 83:6/(| 1011/ 1260 5747, - 30l (17onoN SRR U
1937 | 77-3 | 49-4 | 39:1 | 11:7 | 20-1 | 11-8 | 3-2 [212-7 Mo
(3) Siam,Sept-Dec.; othercountries, Mar-Dec.
1938 43-0 | 21-9 | 21-7 6-3 | 12-6 64 | 2:0 [113-8 (6) Including contributions to Buffer Stacks,
2—SMELTER PRODUCTION 3—CONSUMPTION
Thousand tons T housand tons
Strai I, 7
%EEEIE: Uk | Nether | N g1 | OtRer | wortd | U.saA [ TR Germang| France | Japan et | world
|
1931 875 | 35-4 286 13-0 | 17-2 |155-7 | 62:9 | 20-9 18156 10-1 4-2 | 30-8 (140-5
1932 49-9. | 28+5 3-7 8-2 15-7 |106-0 35-5 18-5 9-6 8:5 4-4 28-1 |104:6
1933 46-9 18-2 5-0 9-1 | 20-3 | 99-5 | 59-7 | 20-0 10-7 9-8 4-4 | 27-9 |132-5
1934 49:6 | 26-1 13-4 10-7 | 22-8 |122-6 | 43:6 | 21-1 10-7 9-3 5:2 | 332 |123-1
1935 60-5 ‘ 29+5 15-6 11-5 | 286 (145-7 | 625 | 21-4 1 D)} 8-2 (552) } 39-8 [(149-2
1936 84:5 | 34-4  20-9 13-1 ; 30-6 (1835 | 73:0 | 21-9 959 G)oz/ 6-4 39:7 [159-9
1937 95-4 3350152656 14:2 | 32-5 |202-2 | 86-7 26-0 12-4 1Y 8:2 | 56:6 |199-1
1938 ‘ 0L 18-3 135 9:0 ‘ 11-0 | 48-8 {1518
| |
Estimates of 1. T. B. & D.C. (7) Including Austria throwghout.
4—STOCKS 5—PRICE
Thousand tons £ per ton  tuousand Tons £ PER TON
L3y A R ST Smeiter Stocks
fotar|F22tera:
End of I ota vernge
U.E. | Us.A Coou‘;‘;"eg; Settle: | Arhem oriaav,
1931 33:3 10-2 7-4 8-3 = SO0 118
1932 30-3 7)< 8=2. - 103 = 5§5-9 136
1933 9-8 10-8 2-8 | 3-8 23" 1429 195
1934 -3 5-8 2-5 2-8 17 17 230
1935 LR L1o(0) 17 1-0 -5 13-8 226
1936 1:5 | 14-8 3-5 251 -9 | 22:7 | 205 0l 5
1937 3-5|12:6 | 36| 44 | 1-7 | 25-7 | 242 Sersee
1938 9-6 8-2 3-1 6-9 1:6 29-5 190 290
1939 May 7 9-5 246 4-8 1.3 | 29-9 218®
Excluding ore in Straits Settlements. (8) Jan.May. el e s T
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)
STATISTICAL SUMMARY

JULY 1939
e illio: I-BANK OF ENGLAND
Issue Department Banking Department
Notesiu‘NoLes in| Govt. | Other | Silver Gold l)eposils¥ 5. )ls Sy e pe Reserve
Circu- |Banking| Securi- | Securi- | Ooit) Coin & for e | Goveznt ‘Dxacounts | of Notes
ol L = - A i | | 8
lation | Dept. 7mei | ties “ g Bullionf| Public ‘Baukers b Total | = Adve.ncesl Other ‘ Total | ¢ Coin
Average of | I i | =P i‘ T
Wednesdays | ; } | |
1934 378-7| 72-8 | 255-9 ‘8| 3-3 |191-5] 186 |100-3| 36-7 |155-6| 81-1| 7-8 [ 11-1|100-1| 735
1935 394-7| 59-0 |257-5 7| 1:8 [193:7| 153 | 96-7|.38-1 ‘]50-] 87-0| 9:6 | 11-9 [108-5| 59-6
1936 431-4| 52-9 [254:8| 1-2 a6 | 227 71167 4 SO6E21| G R5 1151'4 88-8 9=8! 1 17-1 (115-7 | 53-7
1937 479-6| 44-5 ‘200-5 2-1 | — |321:4|19:5| 97-2( 37-2 |153-9| 98-4 6-9 | 21-2 [126-4| 45-5
1938 485-6| 43-9 202-7 -3 — [326-4( 18-2 |106-2| 36-2 [160-7|103-2 9-6 | 21-0 (133-7| 44-9
1938 Juue [486-0| 40-4 |199-8 2l — |326-4| 16-1 [110-8| 37-1 (164:0(113:0 7-1 | 20-4 [140-5| 41-3
July |489-2| 37-2 [199-8 | 20| — |326-4]| 14-9 [113-1| 35-3 (163-2(111:8| 10-0 | 21-3 [143-0| 38-2
Aug. [485-9| 405 | 199-6 ‘4| — /326-4|20-1|104-3| 34-8 [159-2|106-6 7-4 | 21-7 |135-6( 41-7
Sept. | 484:7 | 41:7 |199-5 *5 — |326-4(20-9  97-9| 37-7 |156-5(102-6| 6-2 | 22-9 |131-6| 43-2
Oct. |492-8| 33-7 | 199-8 *2| — |326-4| 24-8 | 99-0| 36-3 |160-0 112'21 8:0 | 22-5 |142:7| 35-0
Nov. [480-4 | 46-0 | 199-6 -3 ‘1 1326-4] 24-0 ‘ 99-6| 35-8 (159-4| 96-2| 12:7 | 20-9 ll29‘9 47-3
Dec. (497:7| 587 229'5| -3 *2 |326-4| 157 ‘]00 5| 36:5 [152-6 69'01 19-5 | 22-4 |110-9| 59-:7
1939 Jan. 473'91 60-0 | 3571 il -3 [176-4(.16-2 |123-1| 36-8 |176-1 83-8| 27-1 | 22-5|133-4| 60-7
Feb. (473:2| 53-2 |399-6 ‘1| -4 |126-4] 14-1 |106-5| 35-8 | 156-4| 79-2| 19-4 ‘ 21-8 |120-5] 54-1
Mar. 478'9‘ 47-3 (299-1 +2 ‘ +7 |1226-1] 16-8 [101-0| 36-0 i153~8i 97:5| 3-9 |22-3[123-7|48-3
Apr. 488'8‘ 37-4 ‘298'7 -4 ‘ ‘8 [226-2| 20-7 | 94-4| 39-5 |154-6| 1045 6-9 | 22-4 1133-9| 38-4
May |495-9| 30-3 | 298-3 -8 *9 |226-2| 22:0 | 98-9( 36-6 |157-5{114-5| 8-3 | 21-6 |144-4| 30-9
June | 496-7 | 29-5 ‘299-2 gl ‘ +8 1226-3] 20-3 | 99-9| 36-4 |156-6 114-2| 6-7 | 23-4 |144-3| 30-1
Wednesday | |
28th June | 499-0| 27-4 |299-2 ot +7 |226-4] 15-4 [101-4] 37-0 153-8‘113'9 6-8 | 22-9 |143-6| 28-2
5th July |505-7| 20-7 |299-3 — | -7 |226-4] 193 | 96:5| 37-6 1153~3 118-7 8-8 ‘ 22:5 ;150-0 21-4
12Eha; 507-9]| 38-5 [299-1 o) 7 |246-4| 29-5 | 87-1| 36-8 |153-4100-4 9-2 | 22:6 |132-3| 39-1
19th 5, 507°6| 38-8 299'1] 22 ‘ +7 |246-4] 28-4 | 95-5| 36-4 [160-3|105-1| 9-1 | 24-7 ]38-9‘ 39-4
*Including Government Debt 11-0. tAt per oz. fine: 25th June 1939, 148s. 6d. ; 5th July, 148s. 6d.; 12th July, 14&.&1.: 19th July, 148s.6d.

II—=BANK OF ENGLAND & CURRENCY NOTES IN CIRCULATION

£ millions

£MILLIONS

weereeeof| 10/- | £1 | £5 | £10 | £20 | £50 £100\§1‘05& Totat

= ‘ =

1924 | 40-8 |225-1| 467 | 17-6 | 4-9 | 9-9 | 14-2 | 30-1 | 389-4

1925 | 41-0 |230-1|44-0 | 15-5 | 4-3 | 7-4|12-3 | 27-9 | 382-5

1926 | 41-4 |231-7| 42-1|13-8 | 3-8 | 6-8|11-8 | 23-7 | 375:0

1927 | 42-0 |231-8| 40-6 | 128 | 3-6 | 65| 11-5 | 24-4 | 373-3

1928 | 42-5 225-7| 39:5 | 12-1 [ 3-5| 64 | 11:5 | 30:7 | 3719

1929 | 43-8 |218-5| 38-8 | 12:0| 3-4 | 6-2 | 11-1 | 28-6 | 362-3

1930 | 44-5(215-3| 37-8 | 11:7 | 3-3| 6:1|10-9 | 29-0 | 358:6

1931 | 45-0 |216-6| 36:9 | 11:3 | 2-8 | 6-2 | 11-3 | 24:7 + 3548

1932 | 44-4 |219-2| 36-3 | 11-0 | 2-3 | 6-4 | 11-8 | 28-1 | 359-5

1933 | 44-8 |224-4|35-1 | 11-0| 2-3| 6:7 | 13-0 | 34:0 | 371-2

‘

1934 | 45-8 |230-7| 35-5 | 11-3| 2-2| 6-7 [ 13-2 | 33-3 | 3787 100 s ]
1935 | 47-6 |241-6| 36-8 | 11-9 | 2-5| 7-3 | 14-5 | 325 | 394-7 AL -.zol.ov’t/ﬂ/ i
1936 | 49-4 |255-3| 38-6 | 13-9 | 3-9 | 10-4 [/23-0 37-0 | 4314 B B <
1937 | 51-1 |270-4| 40-5 | 164 | 5-6 | 15-4 [|36-9 | 43-3 | 479-6 =0 — ——
1938 | 52:7 (279-9| 40-3 | 16-1 | 5-3 | 14-8 ||34:5 /| 42-0 | 485-6 asl i -

11 1 1 1 1 1 1 1 L 1 [ 1l | 1 1

In(’OT\lmquonuf[B.IrlL]LJ'\nun—y 1935. 921'2 3 4 'S 6 7 8 9 30 '2 3 4S5 ‘6 '7 1938
Excluding Bank Notes set, u\ldc as (o\u for the Curnmy Note Issue, and First and Second

Series Currency Not, (\  Largel as bankers ves and as cover for Scottish and

Irish note issue ncluding ou\xmudmg £200 and £300 notes, the issues of which were

discontinued in 1028 :m(l 1887 respectively, and Currency \uhs((rlvll«\( S.
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£ millions

IIl—LONDON CLEARING BANKS
The Bankers' Clearing House, London Clearing Banks

1—-AVERAGE WEEKLY BALANCES
Each asset is also shown as a percentage of Total Deposits,

o ¢ | Depusit | pii0) Current || Com. Notes & . | Advances 10
Acoounise ,&other | netclis | g £ ol | manlet Soriang E et Nouee |  Disepinted Investments | Customers &
| i
1936 | 1,197 | 982 | 2,216 | 54-9 ‘ 298 70-3| 165 7-5 | 320 74-4| 643 29-0 | 865 39-0
Aversgool 11937 | 1,233 | 1,011 | 2,287 | 55-0 || 235 70-3 | 167 7-3 | 281 72-3 | 652 285 | 954 417
1938l 1,244 | 1,033 | 2,277 | 54-6 ’ 241 70-6 | 151 6:6 | 280 72-3| 637 28:0| 976 42-9
1938 June | 1,245 | 1,054 | 2,299 | 54-2 || 247 70-7 | 154 6-7 | 289 712:6 | 630 27-4 | 980 42:6
July | 1,254 | 1,055 | 2,309 | 54-3 || 244 70-6| 159 6-9 | 301 73-7 | 633 27-4| 980 424
Aug. | 1,248 | 1,050 | 2,298 | 54:3 | 241 70-5| 153 6-7 | 305 73-3| 642 27-9 | 970 422
Sept. | 1,236 | 1,033 | 2,269 | 54-5 || 234 70-3 | 148 6-5 | 289 72-7 | 646 285 | 969 42-7
Oct. | 1,247 | 1,009 | 2,256 | 55-3 | 234 70-4| 149 6-6 | 268 77-9 | 645 28:6 | 969 43-0
Nov. | 1,244 | 1,004 | 2,249 | 55-3 | 233 70-3| 149 66 | 272 727 | 642 286 | 962 42:8
Dec. | 1,256 | 997 | 2,254 | 55-7 | 243 70-8 | 159 77 | 250 77-7 | 635 28-2 | 966 429
1939 Jan. | 1,260 | 970 | 2,230 | 565 | 248 77-7| 143 6-4 | 256 711-5 | 625 28-0 | 968 43-4
Feb. | 1,213 | 964 | 2,176 | 55-7 | 243 77-2| 138 6-3 | 212 9.7 | 617 28-3| 977 44-9
Mar. | 1,186 | 966 | 2,152 | 55-7 | 232 70-8 | 141 6:6 | 190  8-8 | 611 28-4| 989 459
Apr. | 1,185 | 970 | 2,155 | 55-0 | 229 70-6| 145 67 | 184 86| 611 28-3| 993 46-1
May | 1,194 | 973 | 2,167 | 55-7 | 236 70-9 | 143 6:6 | 201  9-3 | 605 27-9 | 988 456
June | 1,232 | 987 | 2,219 | 555 | 235 70-6| 150 6-7 | 249 77-2 | 600 277 | 987 44-5
# In 1936 and 1937, England & Wales only.
2—HALF-YEARLY BALANCE SHEETS
£ millions Each asset is also shown as a percentage of Current, Deposit & other Accounts.
b j | Gurrent, || Accopt- (| Goin Notes & X ’ Advances to
Sorlus | Hme | EE,S%E{S' ﬁ%& Sanceswich | S8R Notee J Discowated Iovestments | Cuttomers &
1932 June 30t | 743 | 51-0 11,787~4| 864 || 201-4 77-3 | 122:8 6-9 | 268-0 75-0 | 347-8 79-5 | 849-3 47-5
Dec. 31"| 74-3 | 51:5 [1,993-3| 90-7 | 223-6 77-2 | 134-0 6-7 | 376:0 78-9 | 475-4 23-9 | 772-9 38-8
1933 June 30t | 74-3 | 51-5 |1,983:7| 103-0 | 209-9 70:6 | 103-7 5-2 | 8262 16-4 | 5515 278 | 782:0 394
Dec. 31"| 74-3 | 516 |1,956-5( 1135 | 228-6 77-7 | 129-8 66 | 2828 74-5 | 562'5 28-8 | 740-2 37-8
1934 June 30'| 74-3 | 51:6 |1,884:7 106-4 | 189-0 70-0 | 145-9 7:7 | 216:7 711-5 | 550-1 29-2 | 767-5 40-7
Dec. 31| 74:3 | 540 11,992~9‘ 121-9 || 222-2 77-2 | 164-1 82 ‘ 244-2 72-3 | 584-7 29-3 | 762-1 382
1935 June 30| 74:3 | 54-0 2,011-0‘ 100-0 || 209-8 70-4 | 147-9 7-4 | 225-8 17-2 | 6195 30-8 | 789-5 393
Dec. 311| 74:3 | 54-1 [2,101:2| 98-4 ‘ 242:6 77-5 | 156-5 7-4 | 291-6 73-9 | 603-1 28-7 | 785-7 37-4
1936 June 30! | 74-3 | 54-1 (2,169:7| 96-1| 2267 70-4 | 156:6 7-2 | 293-0 73-5 | 613-9 28-3 | 860-4 39-7
Dec. 31| 74-3 | 54-8 [2,251-3) 102-9 || 252:6 77-2 | 198-4 8-8 | 277-2 72-3 | 6317 28-7 | 858-0 38°7
June 30 | 77-3 | 57-1 |2,244-6| 101-5 | 234-2 70-4 | 1621 7-2 | 300-0 73-4 | 643-1 28-7 | 888-2 39:6
Dec. 31 | 77-3 | 57-8 [2,329-9|| 110-2 | 260-7 77-2 | 207-1 89 ‘ 283-7 72-2 | 661-1 28-4 | 885:4 38:0
1937 June 30 | 77-3 | 57-8 (2,315-4| 122-6 H 250-4 70-8 | 173-5 7-5 | 246-4 10-6 | 646-0 27-9 | 978-4 42-3
Dec. 31 | 78:2 | 60-4 [2,349-5| 113-1 || 259-6 77-7 | 163-4 7-0 | 278-4 17-8 | 637-1 27-7 | 979-8 41-7
1938 June 30 | 78-2 | 60-4 (2,331-3| 1138 | 2665 77-4 | 162:4 7:0 | 266:6 77-4 | 626-4 26-9 | 9923 426
Dec. 31 | 782 | 60-6 (2,271-0| 128-9 | 255-0 77-2 | 153-9 6-8 | 233-1 70-3 | 624-9 27-5 | 979:1 43-1
1939 June 30 | 782 | 606 2,247-5‘ 122:7 | 2345 70°¢ | 150-8 6-7 | 235:3 705 | 594-1 26-4 |1,010-0 44:9
In continuation of Table II (3), January 1936, +Ten banks: elsewhere eleven.
IV—CURRENCY OF GREAT BRITAIN & IRELAND
£ millions ey
| i
Bankof | Scottih Irish b Total - Total Bankiby | Heldby {|[§ Hd gy 4 | Gosssion
Bghsd | Hel' | pmb | du | pom | RESMS) Nw | mmam ) G | ChW | an | v
adfustment
e — B =
1937 525-2 | 23-1 10-3 9-2 | 5678 75 643 45-5 | 114-2 | 26-4 | 457 | 7222
Aversge|193g| 530-7 | 23-5 | 10-4 9-9 | 5745 78 652 44-9 | 117-3 | 27-1 | 463 | 7238
1938 Apr. | 527-6 | 23-4 | 10'5 9-8 | 571-3 78 649 34-3 | 1166 | 26-9 an 125-5
May | 527-6 | 24:4 | 105 9-7 | 572-2 78 650 44-3 | 1143 | 28-0 463 | 724:0
June | 527-6 | 24-2 | 105 96 | 571-9 78 650 41-3 | 116-2 | 27-9 4e5 | 1231
1939 Apr .| 527-4 | 23-9 | 105 | 10-5 | 572-3 79 651 384 | 117-9 | 27-3 461 | 7247
May | 527-4 | 24-8 | 10-6 | 10-4 | 573-2 79 652 | 30-9 | 122:9 | 285 470 | 7256
June | 527-5 | 24-8 | 10-6 | 103 | 573-2 79 652 | 30-1 | 125-0 | 28:5 468 | 7247

¥or explanatory notes see Table VIII, Japuary 1939,

i

T~



V—FOREIGN EXCHANGES 81

Now York | Paris |Amsterdam| Berlin Brussels |Copenhagen| Helsingfors | Madrid (! Mian | Oslo ‘ Stockholm
Averageof working days | | | [ | | |
‘ $to£ | Festo£ | Flto£ | BEm.to£ |Belgasto£ | Er.to£ | Foamvtes | Prastos | Liretor | Ertos | Krtos
1937 4:944 | 124-61 8-981 12-29 29-29 22-40 226-3 = 93-94 19280 19-40
1938 4-890 | 170-65 @ 8-886 1122517, 28-93 S 226-5 = 92-93 ”» -
1939 Jan. 4-669 | 177-05 | 8-611 11-64 27-63 # 226-8 = 88-73 * 19-42
Feb. 4:686 | 176-99 | 8-737 11-68 27879 » » 89-07 55 19-41
Mar. | » 176-86 | 8:825 | » 27-85 » ”» s 89-08 » »
Apr. 4-681 | 176-74 | 8-809 | 11:67 | 27-80 B » 42:45 | 89-01 » 2
May | 4:682 | 176-72 | 8-733 it (27851 . 226-9 il (R
June 4-683 | 176:73 | 8-805 | , | 27-53 ,‘ e % 8903 || 5 |14
| [ S
Zurich Kobe | Shanghai | Bpenci, | Riode ., | gombay ‘ Montreal | 8. Africa® | Australia®)| | New .| New ¥ork
Average of working days ‘ | ‘ calan
Festo£ | d.to¥en | dito$ |ForPess| 4oy | dtom. | $to£ | £84 ohA £NZ. |$t0100Fa
1937 | P55 13-99 14-43 | 16-12 3:015 18-13 | 4-943 | 100-13 | 125-00 | 124:00 | 4-042
1938 21-37 [ 14-00 10-54 | 16:27 2:872 i 17-96 | 4-917 s o 124-10 | 2-881
1939 Jan. 20:67 | 13-97 8-41 | 17-13 ‘ 3-031 ‘ 17:94 | 4-705 | 5 ‘ i 124-38 ‘ 2:638
Feb. 2066 ‘ 3 | 8-21 5 | 3-012 | o & 4-708 3 > | 3 ‘ 2-648
Mar. 20-71 Y | 8-:-23 b | 3:000 17496 i 4-704 o | 5 oo 2:650
Apr. 20-86 | = 8-25 i i ‘ 2-839 17-94 | 4-703 | 100-32 " » | 2-649
May 20-82 - n " | 2:756 17-91 4-698 | 100-25 . - 2-649
June 20-77 » 6-93% 2:675 | 17-90 | 4-693 " o o 2-650
(M Ooficial.  (2at-6th, ¥-25: 8th-30th, 6:38. (3) OMcial selling rate. including commission of . Oficial buying rate 15.  (4) Free market rate to end of 1937:
official buying rate from l4th Jan. 1938 to end of Mar. 1939 ; free selling rate from l4th Apr, 1939. (5) Bankers' ‘I.T. selling rate in London per £100 Sterling-
VI—MONEY & BILL RATES $TOL
S Loans for| Dayto | 3 Months | LONDON ON NEW YORK
Average of K L Short Day Fine Bank | Trgasuzry S 15!
workingdays | Rate | pojodan| Money() | Billatn | Bills®
1938 June 2 -50 -50 59 | 590
July 2 =50 +50 +53 L)
Aug. 2 +50 +50 +53 2507
Sept. 2 -50 -50 .91 | -858
Oct. 2 +50 -50 69 - 688
Nov. 2 +50 +50 +66 +670
Dec. 2 61 +58 -94 +933
1939 Jan. 2 +50 -50 -56 -531 “39
Feb. 2 +50 50 153 +508
Mar. 2 -§50 50 <63 +710
Apr. 2 - 50 - 56 1-41 1-357 47 1939
May 2 +50 50 =172, +695 [~ =
June 2 50 -+ 50 2750 [ 9q9;
() Clearing Banks' lending rate against approved bills. S : FEB : MAR e JUNI JLVI P e ocrl Nov DEe T
(2) Brokers' Buying Rate: The Times.
(3) Weighted average of weekly allotment rates.
VIImBANK CLEARINGS & TURNOVER
Sl libns The Bankers’ Clearing House
_. | Metropolitan, Country &
et | iyrpotan,| || e | M oo
Total Town | Country ﬁi?z:?af |Turnover Total Town | Country e 7 Turnover
| & | “r930=100 | (IS L seasonal seasvnal
Provincial |Provinciall 5y ctment | adjustment |
— | - £ IS M. |0 SR L ! = A
1932 108-3 90-4 17-9 89-8 4,087 | 1938 Apr. | 130:5 | 106-9 23:6 1718-4 7116-2 4,405
1933 | 109-1 | 90-6 | 18:5 92-8 | 4,001 May | 132-4 | 1097 | 22-7 | 7736 114-1 | 4,781
1934 | 119-8 | 1001 | 19-7 98-6 4,226 June | 131:5 | 109-5 | 21-9 | 709-9 112-5 4,586
1935 1 126-9 | 106-0 | 20-9 104-8 4,489 ‘ 1
1936 | 1364 | 113-8 | 226 | 773-5 | 4,936 | 1939 Apr. | 125:9 | 101:9 | 24-0 | 720-4 117-8 || 4,083
1937 | 144:3 | 120-0 24-3 721-9 5,113 May | 115-7 0/ 23-0 135597 17156 4,234
1938 | 1331 | 110-3 | 22-8 114-4 4,772 June | 117-5 | 95-4 [ 22-1 170-9 113-6 4,362
wIE\ni":u‘?;n& l‘q«“,,“l;‘mwy {Qﬂkﬁ:a‘::‘i average of orking days; Turnover (Total Debit Entries to Current Accounts of the London Clearing Banks: ten banks




82 VIII—CAPITAL ISSUES
Bank of England

Estimates, based on pricesof issue or offer and comprising issues or offers for cash or for replacement of existing securities. Loans redeemable in twelve montbsor less,
mortgages. hank advances, ete. are cxcluded and issues for repaying them are classed ar new. UK. Government issues are not included m the totals but are shown g. g
separate catezory.  Investment Trust iskucs are exciuded from the totals. but New ixsues are shown separately.

£ aallions 1-NEW ISSUES

| [
| For U.K. For Abroad | .
Govern. ol : British Latin | Other Total as ey
ment () Ingdustrial®)| Total | Countries Europe et fCatte Total 3) Gl'nnda]"-tal Trusts(4)
1937 99-7 | 180-2 | 113-8 | 1470 | 26-2 | 49 -2 16 | 332 | 184 | 70
1938 79-6 || 130-7 76-7 | 102-7 23-5 25 3-0 1)) 28-1 275 1-1
1938 II 79-6 39-9 13-9 | 27-2 NS = = -8 119297/ 3738 1
111, — 23-3 165 18-7 4-1 -4 =S = 4:6 19-7 =
V. IS4 7 845 SIEOR I ANS18:0 2:5 = o (3 -3 86 10-7 1
1939 1 — | 24| 204 | 219 | 55 | — - — | 56 | 203 | -8
10 = il 3423 9-4 | 22-5 11-8 = a)l - 11-8 34:5 | 1
1939 Apr. | — 2:8 | 229 2.90) -6 — — — 6 | 22-7 ‘ -1
May s 66 | 1-5 1:5 5-1 — o = "&p 77-4 —
June = [l j24.8 | 58 18-8 6-0 = I = Gel 24-4 ==
() Al issues. (2) A1l except those for Local Authorities. () Includes unaliocated. (4) Except Unit Trusts, (5) Revised. 0
2—REFUNDING AND CONVERSION ISSUES
£ millions ‘We:ghted average yields en the old and new securities, where bothare fixed-interest, are shown in italics for years and quarters.
For United Kingdom For Abroad
Grand Total T ——
Industrial(s) Total | British Countries Total
1937 | 683 47 41 11-6 56 4-1 182 56 41 | 51:0 44 4-0 AR el
1938 | 254 4.2 36 DO SRS 3110 110 SRR IGRON | IRI4L0) 3148 305 141 3-4 35
i
1938 1L | 18 45 40 16 a0 1-8 4:5 4-0 ‘ === E4 ) — . M
2003 [ENSEHENGE 53 EORWSEON 553 43 54 33| o e Eeg ‘8 40 35
1v. 4-8 44 4°1 ZEINNSEO " J) PoA G925 WRS ‘ 2558 RIEGINNZ20 2:GRNEE SN ZE0)
1939 1. 14 4:3 39 CAR NGNS -7 -4 51 4-7 1-:0 40 3-6 1-:0 4:0 3-6
1I¥ 26 47 45 I aJl B clo 5] R ey 141 46 39| 15 48 50 1'5 48 350
1939 Apr. | — — = sl = = = = — — — = E— -
May | 1t-1 — = alF = = ofl = B 1-0 — = e — =
Tae) (R pcel i = = 1@ = = el = =1 [ SH S == Sl =
(2) Allexcept those for Local Authorities.
NEW ISSUES
£ miLLIoNS
250 = FOR UK. FOR U.K.:INDUSTRIAL
200 o
50~ FOR ABROAD 7 50— LOCAL AUTHORITIES -
o AT N
e A 5 uTICHES *
| | |
T w36 17 1938 1939 1936 1937 1938 1639 1936 1637 1638 1939 (S

% Electric Light & Power; Gas: Water ; Canale, Docke & Harbours; Railways; Tramway's X Omnibuses.

Moving totals of twelve months plotted onlast month.




IX—EXCHEQUER REVENUE & EXPENDITURE 83

7 Financial Statement, The London Gazette, &c.
£ millions
i Original Realised for | Realised fo:
w'alg;f?‘f" Estimate for Difference 1stApril— lstApril—r ‘ Difference
N 1939-40 30th June 1938| 30th Junel939|
Income Tax . S 5 5 - s 5 3359 327-0 SR IBEG 11-6 OS2 =Nl
Sur-tax . ; : : : . 62-5 70-0 SIES7i95 (SR 6-7 = e
Estate, &c, Duties. . . . . .| 774 | 80 |+ 26 | 1839 20-9 |+ 2:0
Stamps . i - AN 21-0 21-0 = | 47 | 4-4 | —= 4
National Defence Contnbutxon 5 3 . 21-9 25-0 3] ‘ 10770 | 5-0 + 13-4
Other Inland Revenue . 5 5 5 3 1-6 | 1-3 - -3 o ‘ .3 e 1
Customs. . . . . . . " 226-3 1 23286 + 6-2 ‘ 537 61-5 4 kg
Excise . S Sl oiTasgn ot Tiessl | 2ea: e ns o | G S| S
Motor Vehicle Duties . : . ; . 35:6 43-5 + 7-8 | 46 | 4:6 —
Post Office (Net Recexpt) 3 , 5 . 9:5 | 7-2 - 2:3 | 16 | 16 =
Other Receipts - R T e e s e =
Total Ordinary Revenue : - 5 . 927-3 942-6 atz W53 131°9 | 144-1 + 1269
Post Office (Self-Balancing) . . . . 79-0 834 T ¥aie 19-2 19-7 e @
Total Revenue . . 5 . . . «| 11,006°2 1,026-0 + 19-8 151 -1 163-8 Eich )]
| =
Interest & Management of National Debt . 216-8 | 230-0 SEAIBE) : 681 76-8 S o7
Remaining Consolidated Fund Services : 14-3 ‘ 1172 o= Vs) ‘ 20 261 —
Army, Navy & Air Votes* . . . - 254-4 | 239-0 =154 65-8 102-1 + 36-4
Civil Defence* : : - 5 ; 1768 8:7 - 9-1 6 | 7-0 + 6:4
Civil & Revenue Votes C 5 . . . 423-5 | 4475 + 240 90-4 ‘ 93-0 =2
Total Ordinary Expenditure . . 5 ¢ 9268 ‘ 942-4 = 50, 234-9 ‘ 281-1 + 462
Sinking Funds 5 5 . . : 13-2 = = e = | = —
Post Office (Selt- Balancmg) . . . 7 79:0 | 83:4 + 4-4 11952 ‘ 19-7 + L RE
Total Expenditure . . . 5 5 «| 1,018:9 ‘ 1,025-8 Stepe 6410 254-1 ‘ 300-9 + 46-7
* Escluding issues under the Defonco Loans Acts—realised 10389, 126.1: original estimate 199930, 3135 realwed st Apr—20th June 1933, ml:
realided 15t Apr.—20th June 1933, 14.8.
X —SECURITY PRICES
British Government Securities () Investors’ Chronicle Index (2
2% Consols 5% Conversion | 47 Funding | 3149 War Gilt Fized \ Indus- Gold Covt:‘:;odx Al
Price Yield | Price  Field Price  Yild | Price  Field edged | Interest | triely'®) | Mining | ") Suzg)r(\‘t;es
1937 76-2 3-28 | 112-9 2-92 | 110-8 3-32 | 1012 3-40 | 120-1 | 1285 | 733-7 | 214-6 | 729-5 | 129-5
1938 74-1 3-38|112-2 2-73 | 111:4 3-27 | 100-9 3-42 | 119-0 | 123-9 | 110-8 | 221-4 | 109-5 | 115:7
1938 Apr. 74-5 3-35|113-1 2-63 | 1127 3:20 | 101-4 3-38 | 120-1 | 126-3 | 115-2 | 21458 | 106-4 | 118-0
May 74:3 3-37 | 112-9 2-65 ( 113-0 3-78 | 101-5 3-37 | 120-1 | 124-9 | 107-8 | 217-6 | 101-8 | 112:7
June 74:6 3-35 | 113-1 2-59 | 112-8 3-79 | 101-8 3-35 | 119-8 | 124-5 | 111-3 | 216-5 | 109-9 | 116-2
1939 Apr. 66-3 3-77 | 106-6 3-56 | 104-2 3-717 9289 SN INLOS I RIS \ 102-9 | 202-2 95-9 | 105-6
May 67-4 3-77 | 107-6 3-32 | 105-7 3:671 93:4-3:75 | 113-5 | 116-8 | 109-3/| '212:=28] 102=53 1128
June | 68-2 3:67 | 108-4 3-72 | 107-0 3-52 94'-4 3-77 1 1130/} 11131 {51 05=5KFSEO9E6 96-9 | 108-3

(1) Average of working days. allowing for accrued interest. Redemption is assumed as follows:—Price above pax: 53 Conversion in 1844, 4 3 Funding in
1960.3! & War in 1852, Price below par: 55 Conversion in 1964.4 ¥ Funding in1975. A fiat yield is taken for 2¢2 Consols, jrrespective o price.andfor3: g War
when delow par. Income tax is neglected in calculating the yields. {2131 Dec. 1923=1(0: end of month or average of end of month,

(3) Rovised index from Jan. 1833: old index in italies. (4) Includes also British Rail. Ord. and Banks & Insurance.
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84 X1—EXTERNAL TRADE
Accounts relating to Trade, &c.of the U.K.
£ millions 1—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re- Food, I~ o o | Foou. ety Manu- " \‘ Exocie i
LEPOGIS Exports e‘;i\r‘;kcc&c; Materiala | facturos Total g‘l;;:{ccf Matermls | factures Total || imports
1935 7560 55-3 342-6 183-1 17162 700-7 31:6 52-8 328-8 425-8 274-9
1936 8478 608 369-9 215-0 196-8 7870 35:6 51113 340-8 4406 346-4
| 1937 1,027-8 75°1 417-9 | 278-4 | 250-5 | 952-7 || 38-8 64:6 404:7 | 6521-4 431:3
i 1938 920-4 61-6 419-1 | 217-3 | 2155 | 858-8 l 35-9 56-9 365-4 | 470:9 “ 3879
b |
\ 1938 Jan-June | 469+7° | 32-8 | 205-0 | 116-9 | 112-3 | 436-8 | 16-4 | 27-7 | 183-5 | 233-2 | 2036
‘ 1939 Jan:June | 447-9 28°1 193-6 106-6 1169 419-8 15757 28-4 184-1 236-3 | 1835
| 1938 Apr. 73-17 50 31 -2 186 | 18-5 68-17 2-37 4-48 29-3 37-3 31-4
“ May 75-4 12 340 | 17-0 | 16-8 | 682 | 2-83| 4-93| 29:5 | 38:2 | 30-1
| June 76-5 5-0 376 17-0 16-7 2] o3 ‘ 266 4:46 288 36-9 34:7%
‘( 1939 Apr. 70-1 a6 | 292 | 17-1 | 186 | 655 | 2:43| 4-15| 27-4 | 351 | 304
| May 78-5 5-0 3285 20-0 | 20-5 Z3EIERN (3110 5-36 32-7 42.3 | 313
| June 82-2 4-3 352 19-9 | 22-3 77-9 3-38 5%l 30-5 39-9 ‘ 38-0
i *Inclnding also Animals, not for Food, and Parcel Post. $ Revised.
I
|
g
T — 2—-RETAINED IMPORTS
| ==
| ) Fresh ) Sheeps & | JITOPy | Ferrous | Xextile |Chemicals,| opgeeg
| Grain & Butter & o Wood & Raw . Steel & Manufac- Drugs,
J“ Flour | Meatf | Gpeese |(Eruitd | Timver | Cotton | L&mSS Mamufac- ﬁ‘{gﬁ,}f furead " | Dyea . o e
‘» 1935 56-0 75-2 45-3 37-9 35-2 33:6 24-2 8:63 24-0 201E8] 11-20 | 32-2
| 1936 68-7 76-4 Bl7 35-0 43-3 42-3 30-8 | 11-47 27-0 23:5 12-18 | 35-5
i 1937 89-5 84-4 55-9 35-1 61-5 44-9 35-3 | 19-67 42-1 27-1 13-39 | 46-0
1938 72-9 | 883 60-0 37-1 42-6 272 28-6 | 14-29 31-7 256 1274 | 45-2
1938 Jan-June| 39-1 447 30-8 21-3 16-6 14-9 18-3 9-87 1557 13-3 5-74 | 24-2
1939 Jan-June| 28-9 44-8 29-8 21-3 1150%) Wles 20-9 7/011t) 178 14-0 7-84 | 23:7
I 1938 Apr. 55561 7132 5-41 3-20 1-87 2-45 3-41 <70 3-29 2-23 <94 4-49
il 3 May (Fale) a3l 5-17 4-82 2-96 1:67 3-28 +78 2-36 2-08 -89 3-79
l\ June 7320 8-14 5-61 4-53 4-18 1-47 2873 +75 2:66 1-81 -86 4-02
1939 Apr. 4-06 7-30| 4-28 3-68 1-77 1:95 3-54 <98 2-74 2-34 =27 3-87
May 4-31 7:66 4:93 4-56 2-95 2802 3571 1-41 3-23 2-46 1-65 369
June 5:65| 8-09 5-92| 4-60 4-73 1-70 3-19| 1-82 3-18 2-33 1-45 4-99
|
1 Not including Poultry and Game.
el Llians, 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES
Iron, . ) Cotton | Woollen & | gy & | Chemicals,| Vebicles
Beer & Pottery, | Steels | Ferrous | Blectrical , Yarng& | Worsted | opper Drugs, | including
Spiris | %% | Olas. &5 | Mppuiac | dfcouec apparataa | Mepuae: | afpmuac. | Tozules | Dresd | shiped
1935 8:73 31:6 8-31 36:0 14-:08 | 9-54 39-4 60-2 30-4 2768 21-3 29-5
1936 12-30 2953 8:66 36:0 12-14 | 10-02 41-2 61-5 32-2 30-4 21 3283]
1937 14-15 37:7 e)ele/ 48-4 15-70 | 12-54 49-7 68-5 35-5 34-2 24-7 39-9
1938 2 250 37-4 9:62 41-6 12-33 | 13-43 | 579 49-7 2658 |1°267 22:0 44-6
1938 Jan-June| 5-79 18-3 | 4:74 222 6-05 | 6:74 2052 2520 13-3 13-4 11-0 21-8
1939 Jan-June| 6-49 18-7 4:71 18-1 7:-44 | 6-32 247 24-6 13-9 13-9 12:0 245
1938 Apr. <72 2-84 -82 3:71 E00FINIE05 4-90 4-11 1-84 2-06 1-83 3-49
May <94 3-51 .84 3:65 1-22 | 1-10 4-71 3:94 1-70 2-08 1-89 3-60
June -98 3-10( -81 3-31 -85 | 1-03 4-83 3-69| 1-80| 1-83| 1-72| 4-14
1939 Apr. &7, 2:72 -76 2:96 1-06 492 4-19 3:68 1591 2-10 I8 3-29
May 1-26 3:85 <90 3-40 1-43 | 1-11 4-85 4-37 2- 10 2-39 2-38 3:90
June 1-35 3-69| -89 3-24 | 1-23 | 1-08 4-44 3:95( 2-01| 2-27| 2-24| 3:88




X1—EXTERNAL TRADE—continued 85
The Board of Trade Journal

1935=100 4—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE
| i 7 Volume Average Value
| ewined tmpors Recaied Twpors Epory UL Bl
| yrooa. | Raw | g e . . Raw . Raw _
e | R |y o | Tt | R\ re | TRt | BT M) | T | T\ o
. L e | [
1936 1028 (FEIRET S R10 78| 5111} 92 | 102 | 102 ; 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
1937 103 | 121 127 | 114 | 117 | 101 11258 [ FSI0IST 118 | 126 | 115 | 120 4 105 | 121 ‘| S1:10-NSIE0
1938 106 | 107 | 116 ; 109 ‘ 111 90 ‘ 99 99 | 115 111 |/ 109 | 113 i 102 | 120 (SIS N2
1937 1I. 99 | 113 | 130 | 111 | 112 | 104 [ 114 | 112 117 | 131 116 | 120 | 104 | 122 | 108 | 109
III. 98 | 117 | 130 | 111 117 | 101 114 | 112 120 |135 [ 118 | 1:24 | 106=| 124 | 118 ISI8
1v, | 118 | 138 134 | 128 | 130 B9 12 S1NIS! 122 | 121 116 | 120 | 106 | 122 | 113 | 113
1938 I [ 100 | 121 124 | 111 | 107 86 | 102 | 100 120 | 116 | 114 | 118 | 102 | 123 | 114 | 114
1L 100 | 105 | 113 | 104 | 100 87 95 94 119 | 109 [ 107 || 118 || 1001 121 HSINE S ISIe)
IIL 108 | 101 | 110 | 107 | 110 88 96 96 114 | 109 | 108 | 111 | 103 (119 | 112 | 112
1v. 117 | 101 115 (112 | 128 99 (7102 | 105 109 | 109 | 107 | 109 | 104 | 118 | 112 | 111
1939 1L 105 | 103% | 118 | 108 | 108 89 | 104 | 103 109 | 105 | 109 | 108 | 103 | 117 | 109 | 109
1. ] 104 | 116 | 131 114 | 110 94 | 102 | 101 108 | 107 | 109 | 108 | 104 | 118 | 108 109
IRevised.
£, MILLIONS
RETAINED IMPORTS
100\~ —Jic0
o) —so
60| —so
40} —40
20 =20
.......... AEARE DR T
ol EXPORTS OF UK. PRODUCE & MANUFACTURES e
40
—20
iliroc, dRINK R AT
EXCESS OF IMPORTS
40 —40
201~ 20
930 1932 1933 E 1934 g 1935 1936 - 1937 . 1938 : 1939

* Including Animals, not for Food, and Parcel Post.




86 XII—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England
1—WHOLESALE
Board of Trade Index: 1930-100
Meat, | Oth Totat || N Ch e
at, er otal on- emi- g Industrial
Cereala Fi:h& ‘Foodk Food & || Coal Ig:;'e]& Ferrous | Cotton Wool .1.0“291’ cals&‘: Miacell- M"a'tl:rir:s‘ T,\D['Ill
Eggs |Tobacco| Tobacco Motals exties| Ojla | “PEOUS | g Manu- || Articles
} factures ||
Averago (1937 1270 | 86-4 | 98:7 (102-2 |(124-9 | 1296 [117-4 | 97-7 (1275 | 76-3 | 99-4 |110-2 |112:0 || 1087
months | 1938 1099 | 85-9 | 97:5| 97-3 [[123:2 |139:1 | 94:4 | 83:6 [101-4 | 68:7 (| 94-7 | 93-2 {1035 || 101-4
1938 Apr. 120-0 | 86-8 | 98:0 [100-3 |[127-7 (139-5 | 92-1 | 85-2 [102-2 | 68-1 | 95:0 | 95-2 |104-4 11031
May 117-1 | 84-6 |101:7 |100-4 }120'6 1389 | 891 82-7 (102-2 | 679 | 95-3 | 92:6 |102-7 || 1020
June |[112-5| 84:5 [102-1 | 99-4 }119~6 138-6 | 88:3 | 80-9 (100-4 | 675 | 94-5 | 89-8 [101-3 || 100-7
1939 Apr. 89-6 | 839 | 98-8 | 91-4 122:0 ‘130'0 961 | 78:5 | 97-7 | 75-1 | 93:1 | 89-3 |100-1 972
May | 91-3| 818 [100-4 | 919 | 1167 |129-8 | 96:8 | 80-1 | 97-9  76-5 | 93-5 | 91-8 |100-8 | 97-8
June 86-9 | 83:0 (103-1 | 91-9 ||117-1 |129-8 | 97-3 | 82-1| 99-4 | 75:5 | 93-5 | 92:5 (1013 || 98-1
I
1-WHOLESALE: continued 2—RETALL*® 3—PRIMARY: U.K. AND U.S.A.'
Board of Trade Index : 1930 =100 '“5‘""";‘;{;“"4';“"“3“6" Bank of England Index: Week ended 19th September 1931=100
d e N h &
A e e EE R
ials |Products Articles‘ ials | Living & | UK. ([USA.| UK. |USA.| UK. U.S.A.‘\ U.K. | USA.
Aveormle{]937 122:91089 [111-4104-2| 154 | 139 | Aversse |1937/154-6(158-9 [181-4 |167-8 (1967|1960 [176-7 173-6
months 11938| 92:9(104-5 112'1i 104-1| 156 140% | weexs 119381496 (112-3(149:7 (141-9(152-8 150-8 “150'7 134-1
Week ended |
1938 Apr. | 93:8/105-2 |112:7|104-5| 154 137 |1939 May 20(147-5(103-3|151-3 (1444 (161-4 (155-5 [|153-3|132-4
May | 90:5|104-8 1]1'9i 104-1| 156 139 27 (1441|1036 |151-4 [144-5(163-5(158 -1 i152'8 133:3
June | 87-3|103-9 |111-4|103-7( 155 138 June 3(142:7103-5(151:3|145-0(165-3 158-7 (1152-8|133-5
July 89-3|103-9 1]]'7i 103:6| 159 146 10|138-4|103-4 |150-4 [144-8 (167-6 (159-6 (1517 |133-7
| 17(137-3(102-2(151-3(144:6|167-6(159:0/151-6(132-9
1939 Apr. | 90-4| 99-6 108-61/102-4| 153 135 24(139-0(102-5(151-7 [145-3(167-3(157-8 (1522 |132:9
May | 92-2|101-3 |108-8//103-5| 153 | 134 July 1(141-3|102-8 (150-3142-8 1663 |156-5 [152.3(132:0
June | 93-2|101:7 |109-0|| 103-4| 153 134 8(140-6 (102-1{149-4 (141-1(166-5 156-3151-8131-1
July ‘ 156 139 15(134:5(100-3 (147-9(139-8 (1666 [156-9 | 149-1 (1301
[ |
J = * First of month, t Unweigbted geometric averages: fifteen comparable primary commodities.
|
|
XIII—PROFITS
T he Economist
7 of Paid-up Capital PERCENTAGE OF PAID-UP CAPITAL
Nemberotl o | 8 g e —
| Companies g“’ﬁ“’f Frefits | Total | Divi 1o 12 {2
| o Somple | FEPREL fonzraions | proge | gen Re::"“~
£ milltons 3
= —x 10 o
e 1934-5 | 2,099 2,422 | +178-0 8:2 6-4 1:8
ended |1935-6 | 2,175 2,461 +72-8 9:4 7:0 2-4
b 11936.7 | 2,226 | 2468 | +76-2| 108 | 7-8 | 2:9 o s
1937-8 | 2,374 2,531 ST R 20 8-3 3-7
1937 1. 628 | 852 | +77-2| 11-1 | 85 | 26 Al L 1
189 | 765 952 | +20:0| 10-6 7:4 3:2 o
1938 1. | 646 | 837 | + 94| 12:0 | 84 | 3:6 ou/zeND
L. | 805 | 942 | +72:8 11-9 | 81 | 37 GF e
mr. | 374 3774l 10:3 [ 7-34 '3=0 e
v, \ 564 422 | — 4-4| 135 8:5 5:0 et ',../’ 113
1939 1. | 656 | 836 | — 9:9/ 107 | 78 | 3:0 o Reseave, it
I 793 | 1,003 | — 82| 106 | 7-7 | 2-8 Mot s
Por exolanatory noter see Tnhle XVIIT, Ontober 19.38. 1929 1930 1931 1932 1933 1934 1938 1936 1937 1938 1939
Periods are thoge of publication of accounts. Moving averages of four quarters plotted on lastquarter.



XIV—EMPLOYMENT
The Ministry of Labour Gazette

87

| Number of
| Insured Persons Percentage of Insured Persons Unemployed
Thausands
1937 1938 1938 1939
Mar. Apr. May June Mar. | Apr. M | J
July | July 14 i3 16 || i3 13 7 v | 2
Agriculture, Horticulture, &c. 690 720 6-4 5.7 66 OIS, 7-8 6-1 5711 YLD
Building . 1,035 | 1,050 | 14-2 | 12:7 | 12-2 | 12:6 | 16-0 | 14-3 | 12:4 | 11:3
Chemicals, &ec. 232 245 6-6 66| 7-3 7-5 6-4 61 5-9 5-4
Clothing 617 626 | 10-5 9:6 Qed || 127 8-7 8-5 70 797/
Coal Mining . 868 858 | 11-8 | 14-4 | 17-3 | 18:0 | 12-5 | 12:4 | 12:4 | 13:1
Distributive Trades 2,061 | 2,096 | 10-1 9:7 | 9-3| 9:010-4 ()ok) 8-9 | 80
Engineering, &c. . 822 862 6-6 6-8 7-0 7-8 7oVl 8718 6-0 [ 5:4
Food, Drink & Tobacco . 579 588 | 10-5 | 10-3 | 9-7 [ 9:3 | 10-2 | 96| 9.0/ 81
Hotels, Public Houses, Clubs, &c 444 501 | 18-4 | 17-1 | 15-6 | 13-1 | 18:6 | 16-3 | 15:6 | 12:5
Iron & Steel Manufacture 286 286 | 18-3 | 193 | 224 | 25:5 | 15-3 | 14:7 | 10:6 | 9:7
Metal Trades. . 740 742 | 10-4 | 10-6 | 10-5 | 11-3 ()55 8-9 7:6 l 6-9
Motor Vehicles, Cycles & Aircraft 352 388 6-5 6-0 T ORI E7 4-4 | 4-0 4:0| 4-0
Paper, Printing, &c. 5 439 446 7-4 7)°6) 77 7-7 7-3 72 6-6 5:9
Public Works Contracting, &c 294 328 | 37-4 | 37:2 | 36-3 | 36-1 | 35-3 | 34-2 | 31-7 | 29-3
Road Transport | 411 416 8:5 8-4 ZEONIES! 8:5 7 28 7-2 (=)
Shipbuilding & Ship Repamug [ 173 175 | 20-0 | 20-5 ‘ E9ES ‘ 20-3 | 23-6 | 21-8 | 20-0 | 19-6
Shipping, Docks, Harbours, &c. 300 302 | 26:0 | 26-4 | 25-7 | 25-2 | 26-2 ‘ 25-1 | 28:4 | 21-7
Textiles: Cotton . 3 409 393 | 24-0 | 25:0 | 29-8 | 34-7 | 17-5 | 16:6 | 15-1 | 13-9
Woollen & Worsted 223 216 [20:8: | 21%211" 218, [ 122¢191 || 12015 Sled=OR| S12=3 8 SRS
Other 534 518 | 20-2 | 21:0 [ 21-0 | 21:9 | 14-1 | 14-9 | 12:7 ‘ 1jlaf)
Woodworking, &c. 249 251 | 13-1 | 12-5 ‘ 12:2 | 12-2 | 135 ‘ 12:6 | 11-6 | 10-4
Other Industries 2,630 | 2,835 11:5(11-3 | 11-0 | 10-7 | 11-1 | 10-6 &)=7 8-8
London . 2887 | 2,991 | 82| 77| 76| 77| 82| 78| 72| 65
South East [IRIE2525 | M1 31 7:8 2 | 6:9 (Fo24 e C3=5) ) 66| 5-1
South West 1,047 | 1,098 | 80| 76 7:1| 7-2( 7-4| 67| 6-0| 4-8
Midlands 2,123 | 12,188 |' 9-4 [ 948 | 10-05] 109N 8N SEOE SIFEGH GRS
North East | 1,504 | 1,541 | 12-6 | 12-5 | 135 | 13-6 | 11-8 | 11-5 | 10-8 956
North West ‘ 2,158 | 2,207 | 17-4 | 17-5 | 18-3 | 19-9 | 16:0 | 15-1 | 14-0 ': 13-4
North 808 | 832)|16-9|16-7 | 17-1 | 18-2 | 187 | 17-4 | 15-9 | 147
Wales | 637 ! 652 | 23-8 | 25-2 | 26-3 | 25-1 | 22:6 | 20:6 | 17-8 | 16°5
Scotland . | 1,489 | 1,536 | 16-1 | 16-2 | 15-7 | 15-3 | 15-7 | 14:8 | 136 \ 12-3
Northern Ireland . . ‘ 324 330 | 28-8 | 284 | 27-3 | 27-6 | 26-4 | 24-8 | 22-2 | 20-7
Special Schemes: Bankmg & Insurance | 156 158 1597, 188611 916 16 ihote) =0MSSIES! “ e/
Wholly Unemployed = = 10-2 | 10-0 ‘ 99111 9GO HEHI RO | 9-0| 81
Temporarily Stopped i = — 2-4 286 28l 2343 1-6 JE 144 SR8
’ ‘ [ |
|
Males 10,598 10,853 | 12-8  12-8 | 13-0 [ 13-3  12-7 ‘ 11-9 | 10-8 | 10-0
Females . 3,789 | 3,987 | 12-0 | 11-8 [ 11:9 | 12:1 | 10-4 | -8 9-1| 7-9
— i , o ‘ [
Uil 14,387 (14,840 | 12:6  12-5 | 127 | 13:0 | 12°1 ‘ 11-4 | 10 4’ 9-4
Number of Insured Persons Unemployed Thousands
Wholly Unemployed 1,469 | 1,433 |1,420 |1,387 | 1,551 | 1,439 | 1,333 | 1,200
Temporarily Stopped 340 | 367 | 406 | 479 | 238 | 246 | 203 | 200
Males 1,352 | 1,353 | 1,374 | 1,408 | 1,374 | 1,295 | 1,176 | 1,084
Females 456 447 452 | 458 | 415 ‘ 390 | 361 316
| I (P
Total . 1,808 | 1,799 |1,826 | 1,866 | 1,789 | 1,685 | 1,536 | 1,400
Estimate of Insured Persons Employed : Great Britain only* Thousands | 12,403 /12,511 (12,667 [12.810
11,399 | 11,412 [ 11,406 | 11,360t | 12,586 | 12,685 (11,838 | 10,969

red

Insu
Hotels. &c. 48, Otber Industries " 167.000)

* Figures in small type exclude Agriculture. &c. and certain classes of domesucemmomenn t Revised.

rsom aged 1664, including certain classes of domestic smplu)msnt from July 1938, when the number insured was 235,000 (AgTiculture. &c. 20,000,
and the number unemployed was 4.000.




88 XV—INDUSTRIAL ACTIVITY
The Board of Trade Journal, &c.

Monthly totals or averages of months (exoept Railways, average of weeks) and percentages of average for 1930

Coal [ Pig Iron Crude Steel | Cotton | Rayon Electricity | Building Railway Tratfic

Goods tra;
Sateablocosl | proguction | Prosucuon | Raw; delivered | Productionot fg&ﬁgﬁ%@": i o [N T

Million tons | Thousand tans Thousand éons Ailtion B. tilton ib. Aillion units _ £millions LL'NLAaw%}.
1935 ‘ 18:6 92 | 535 104 822 735| 109 720 | 10°32 254 | 1,464 767 | 9:53 153 | 1,606 &
1936 19:0 94 | 644 125 982 767 | 119 737 | 12-11 298 | 1,685 785 |9-75 157 | 1,677 g
1937 l 201 99 | 708 737 | 1,082 1777 | 124 136 | 12:90 377 | 1,909 270 [ 9-24 149 | 1,764 95
1938 | 19:0 94 | 564 109 866 742| 99 108 | 11-69 288 | 2,031 223 |8-13 737 | 1.631 g3
1938 Apr.| 17-8 88 | 661 728 939 7154| 92 707 | 10-57 260 | 1,849 203 | 8-36 134 | 1,578 g5
May| 191 94 | 634 7123 957 157 | 95 104 | 13-39 329 | 1,854 204 | 9-20 748 | 1,623 g8
June| 17-1 84 | 542 105 776 127 | 86" 94' | 11-11 273 | 1,612 7177|864 139 | 1,486' g

1939 Apr. \ 17:7 87 | 609 778 | 1,058 773 | 113 724 | 13-44 337 | 2,046 225 |7:66 723 | 1,696 02
RESA IR IOEOR O SR N6 27 3 48 N2 8 20081268 738 ('15-72 387 | 2,068. 227 (-7°65" 723 ( 1,778 6
]uue‘ HOESERNOSHIRZIGR 398 [ 1768 793 116 727 | 14-92 367 | 1,912 270 |'7-58 722 | 1,704 92

Electricity, Great Britain only. * By 146 urban Local Authorities: except June 1938 and June 1939, by 142 only. t Revised.
XVI—SHIPBUILDING XVII—RAILWAYS
Lloyd’s Register G.W.R., LM.S.R, LN.ER. S.R.
Thousand tons gross £ thousands
Great Britain & ireland cgu:::rri.es I;uildz@; 1 = Traffic Receipts
Fam Building | Building ,z;B%'g‘; ’ R Cosl& [Other Mer{ Lotal ‘Passenger
Com- | = S "I Good nger |
A fLauuched‘a;Zfit‘i):f n;z?it;gf 71?7171{1t | Coke chandise | qooC9 | Train Total
| e i W
1935 683 ‘ 499 743 800 | 48-2 1935 594 ‘ 1,012 ‘ 1,606 | 1,303 | 2,909
1936 1,081 | 856 964 | 1,288 | 42-8 1936 | 612 1,065 | 1,677 | 1,342 | 3,018
1937 1,057 | 921 | 1,125 | 1,775 | 388 1937 | 659 ’ 1,105 | 1,764 | 1,401 | 3,165
1938 505 | 1,030 780 | 1,889 || 29-2 1938 630 | 1,001 1,631 1,399 | 3,030
1937 Ir. 368 ‘ 253 | 1,200 | 1,683 | 47-6 1938 Apr.! 559 | 1,019 | 1,578 | 1,429 | 3,007
M 2
1938 11 157 | 287 | 1,037 | 1,790 | 36-7 e T N T e e
II1. 87 310 885 | 1,827 32-6 ? ! !
1V. 88 242 780 | 1,889 29-2 1939 Apr. 633 1,063 1,696 | 1,396 3,092
1939 1. | 7/11 158 597M(S28TOZIE Il 52207 May 655 5122 1,778 1,335 3,112
IL | 402 | 138 791 | 2,068 “ 27-7 June 594 1,110 | 1,704 | 1,575 [ 3,279
Merchant vessels of 100 tons gross and upwards only. *Except Russia 7? R(;v;sed.
MERCHANT VESSELS BUILDING
THOUSAND TONS GROSS THOUSAND TONS GROSS
2200— — -

OTHER COUNTRIES

S

NETHERLANDS /
7

TALY

ol

NORWAY

—

————

| | |
1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1931 1932 1933 1937 1938 1939

Dotted lines exclude vessels on which work was suspended.




89
XVIII—RETAIL TRADE
Sample o f Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
safes'” 1939 Stocks'? 1939
| Mar. | Apr. May i June Feb-June Mar. Apr. | May June
)
{ T S e e e
Total + 23|+ 13| +90|—33|+ 212318 28| =g
Food&PerlshabIes + 22|+ 29|+ 89| —24|+23||+ 70|+ 79| +13:4| +14-3
Other Merchandise ap 3 Gl iF=isl + 94| — 43|+ 1-8 ‘ — 29| — 24| — 38| — 1.2
Piece-goods® . . . .| —81|—6'1|— 6~0‘ = 2:20 = i TR =20 | TR
Household goods + 19| — 56| — 18|+ 40 oL |l — aegi| &= Jevs s ol o | N
Dress materials , — 129 | ~ 66| — 78| — 55— 79 ‘ = 19 =gl — g | S
Women’s wear® + 19|+ 5|+12:0 - 43|+ 2:7[ — 20 1-4| — 25| + 18
Fashion departments . + 19y | + 2.4 + 12:9 | — 2-7 + 39 || — ~31 nil - 17 | HEReRY
Girls’ & ohildren's wear + 63 [ + 52| + 2341 | — 980 | + 6°5 |l-— 2.9}— 3l || = 3e6n| S
Fancy drapery . + 28—~ 30|+ 40— 88| - Il _ 37— 26|~ 32]|— 16
Men's & boys' wear. +3~4‘—3-2‘+147 40| + 34| - -3‘—]~7 = 178 et
Boots & shoes . ; + 4:51 = 4| 237 er6h cheon2il SRE7HI =R iR SN RS
Furnishing departments . = 'Gi =HEE7 |, T S:1| — 37| —6-3| — 45| — 5:8 | — 1487
Hardware = 1#9i|ll ~13w8 | = 22 ad BEON| = £TR28]| =243k N=8 6| RTINS
Fancy goods + 40|+ -2+ 86— 13|+ 73] — 4:2| — 38| —6:4| =289
Sports & travel . =105 = 76 T=12:8 Sc8l = =5l = 19 Il = 2 7SN SGH )
Miscellaneous & unallocated .| + 7-2 ‘ =195 86 SSH10: 27 582 OF| A2l ez OF A e nil
| % SR — | |
| Total "
‘ Scotland . + 37| + 83| + 9.4 | + -1 + 3.9 = 1:9| = -6 = W5 =16
North East + 22|+ 18| +11-72 | — 46| + 2-3| — 14| — 2-0( — 39| = =2
North West . + 37|+ 1:4 +10-9 SESH 220N ERIBES 199 = 4u8 el
‘ Midlands & South Wales 4 2-8 f + 3-4| 1861 = Z=50] 308 SIS ESRIEON (SO R
‘ South of England .|+ 33| +26|+107|—-16(+36]|— 2|+ 3|— 4|+ 25
> London, Central & West End. | — 87 | — 7:0 | — 4-2 | — 74 | — 5.4 | = 8:8ii = 4=0ilf="3xON N2
| London, Suburban SISO AIE ST e@H e 2 e | e e 7o || = 20 i = B7( — 2=87 .
[ Food & Perishables | |
\ Scotland®: s SRS SR 3 8 RENGRSH IS NS ORISR 2 | IS G|
North East . 5 S o | BE (=21 SRS EON = SHR RSN || 1 At selling value; corresponding figurea
North West . | + 23| +32|+90|—35|+ 23| for previous year adjusted for
Midlands & South Wales F0204 [ 3el (S-S0 5235 5= Sl difference in number of selling days.
South of England =804 I8t 3 50 ST 816 | S iZA Rt IET J! (2) End of month, at cost. Stocks reported
London, Central & WESt End =W o6 N = 2o ‘ — 405 =19 =9I F == (8| form a less representative sample
London, Suburban . Gy (00 W R ) (il R e (S R ey ) than sales, particularly in respect of
| Food & Perishables,
Other Merchandise | & d' .
Scotland . + 44|+ 3| +10:0| + 29| + 4-2 | ¥ Including some goods which cannob be
North East a0l ok ol 4l M7 R G O | RS2t \
North West . + 57 = B3| +1227|= 3H| + 0
Midlands & South Wales Al &7 |lae &) ‘ +17-5| = 3:0| + 5-6 |
South of England . SI[FSER8E7 SR R4R RS S oN S=N3 3R ISENEE0 ‘ 1938 Zoster Day:17thApril. Whit Sunday: 5thJune.
London, Central & West Bnd. || = @08 = 7561 5= sl s [e3 . . ethapriL . . 2thMay.
London, Suburban . o) leam Gl R o5 | an 8'8‘ = G A 76|
Average daily sales 1937=100 2-INDEX NUMBERS OF SALES
Total Food & Perishables Other Merchandise Apparel © ‘ Household Goods (%
June | M;y 7‘]1;:; ju;e” B May June | June i VMay 7June ;l;ae 7M:y | J;‘;]e' }une 7‘7 May June
et | 1938 | 1939 | 1939 | 1938 | 1939 | 1939 | 1938 | 1939 ‘ 1939 | 1938 | 1939 | 1939 | 1938 | 1939 | 1939
‘ === W ae o A e e S R R Sl S Sl B S al — (e AL | i
\ IS\Tcotl:md 5 .| 114 114 116 T2 112 112 118 117 121 126 | 125 ‘ 135 112 ‘v 102 | 99
North East . .| 105 114 100 105 ' 111 101 106 118 99 118 139 | 110 89 | 105 | 87
orth West .| 104 113 100 104 108 100 103 118 99 115 130 112 80 ‘ 86 | 82
é”“dlaudsy &c. .| 105 | 117 | 103 | 106 | 114 | 104 | 103 | 120 | 100 | 114 | 135 ) 110 | 86 | 101 | 88
I;“thOfEngland 108 | 111 | 107 | 110 | 112 | 109 | 107 | 111 | 103 | 120 | 126 ‘ 113 98 | 105 | 100
Long‘m C.eW. End‘ 100 91 93 96 | 92 87 | 101 91 93 | 110 | 99 | 101 9 | 8 | 86
5 Gn on, S‘-\burbau‘ 106 113 101 109 | 115 105 102 | 108 95 1’1’5 125 ‘ 105 87 ‘ 98 | 83
Teat Britain .| 106 | 111 | 103 | 107 | 112 | 105 | 105 | 109 | 100 | 116 | 123 | 111 | %0 | 93| 88

“
H“At sellma value, (8) Pigce-goods (Dress materials), Women's wear, Men's & boys’ wear, Boots & shoes. (6) Piece-goods (Household goods), Furnishing departments,
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$ millions

U.S. Treasury Department

Figures in italics are negative.

XIX—CAPITAL MOVEMENTS: U.S.A.

UK, | France |Germany| Italy “‘&:‘g: Setaer: é):?:p‘e Canada, A,’;fe‘;i:“ éa‘:t oﬁl.lc b ?‘;‘::f
Short-Term Banking Funds T L E >
A. Liabilities to Foreign Countries
1938 Dec. 28 438-8/190-9| 19-9| 22-6| 98-4|217-4(249-9|235-2|254:9|243-7 | 32-4(2,003-g
1939 Mar. 29 473-9|219:5| 18:7| 14-8|143-9(247:1|314-7 2366|3007 |250-9| 43-3|2,264-2
B. Claims on Foreign Countries
1938 Dec. 28 87-7| 13-3( 90-9 3| 25 5-4( 46-7| 65-7| 99-2|162:6| 15-7| 626-p
1939 Mar. 29 83-0| 13-8| 81:4| 16-4| 20-1 3:6| 48:8| 46:3| 99-5/125-7| 14-9| 5535
Net Foreign Purcllast;o( Securities = i B 30 it y i
C. U.S. Securities 1938 1v. 42-1 B8R S22 7 S61l19=51~ 3=6 il 1-6 158 ‘9| 854
1939 1. 24-3| 4-2 37/ —[I's. 4%8 = oy 9-0 12 1516/ M
D. Foreign Securities 1938 1IV. =2l 2:0) 1211 3651 & 35, 6E61| WROEN S 27561 78| 1 2410, 1-0 15-0
1939 1L 7625, 1 IS8 286 o] 1523} [ SSOE0) F113=] 6:2 2:4 -3 36°7
Inward Movement of Capital
Net increase in A. 1936 | 34-9| 14-7 3-5| 15-7| 10-2| 37-4| 19-0| 40:8|115-8( 31-5 37| 327:2
1937 25-8| 32:5| 6-9| 76-7| 10-4|178-6 29:7| 7Q-5| 17-0| 35-8 7-7| 2380
1938 (177-3| 47-0| 79:4| 3-71 8:2| 84-7| 93:6| 59:6| 33:2| 6-6| 12-3| 264-3
Jan- Mar. 1939 35-1| 28-6 1:2 77| 45-5| 29-7| 64-8 1-4| 45-9 7:2| 10-9| 260-2
Net decrease in B. 1936 | 30-7| 13:9( 36-4 2:6 2800 =132l 415 4-8 6-9| 2-8 101
1937 29-4 3:3| 39-1 9-8 =7 2[S9l 5861 2687 [T 7|F = 4=l = e
1938 2810 5218 3582 g)o)|| < A 3l GE2M62113) IS H2I 83557 1-5| 289
Jan-Mar. 1939 4:7 -6 9:5 &30 5-4 ) 270 194 S| RITEE) -8 72-4
Total of C & D. 1936 |266-2| 52-7 7! 3-2|110-2|160:0| 67-4| 71-3| 14-8| 31-9 6-9| 7918
1937 (10t-7| 10-2| 5-9 2-5| 67-1| 91-8| 44-5| 13-8(162:0| 18:0 6-0| 511-6
1938 1652 9ki5 1=2([ 3626 28324 1511161 59- 2], 34| 110! 4-1 757
Jan-Mar. 1939 | 25-8| 4-7 IR 8216 61 131 RBE 0| = 4] 7-4 3-9 1-0 64
[
Grand Total* 1936 |274-4| 89-3| 46:5| 21:6/115-2(205°2| 98-5|150-5 130-3| 55-7 8-71,195-9
1937 |164-4| 17-8| 40-8| 23-5| 82-2(271-9| 83-8| 44°2 2094 40°5 5-5| 801-9
1938 |192-3| 57:8( 16-8| 10-9| 12-7| 53:-5(151-6| 51-7| 27-9| 67-7| 18-1| 368-9
Jan-Mar. 1939 (I7ELIN [B2i7573: 9-5 83| 59-0| 33:6| 73:0| 27-9| 54-0| 49:6| 12-7| 356'5
* Including Brokerage Accounts.
NET INWARD MOVEMENT OF CAPITAL

ILLIONS

“

$ MILLIONS

<NET FOREIGN
’,." PURCHASE OF
SECURITIES

SHORT-TERM
BANKING FUNDS

REST OF EUROPE

*'REST OF WORLD




XX—SUMMARY OF QUARTERLY STATISTICS oil

Values in £ millions

1937 | 1938 1939
o oL | T IL L 1v. 1 IL
BANK OF ENGLAND QUARTERLY AVERAGES & INDEX NUMBERS
Notes in Circulation . . .| 459-6 | 475-7 | 492-5 | 490-6 | 4790 | 487-2 | 486-5 | 4895 | 475-6 | 494-0
Gold in Issue Department . . | 3137 | 318-9 | 326-4 | 326-4 | 326-4 | 326-4 | 3264 | 326-4 || 180-2 | 226-2
Bankers’ Deposits . -/ 94:4| 99:9 | 97-6 | 96+7 [ 114-0 | 106-1 | 105:0°1 997510955 WO7=S
Securities in Bankngepartmeut 114-8 | 130-6 | 134:6 | 125-4 | 131-3 | 139:0 | 136-7 | 1280 || 125:7 | 141-1
Reserve of Notes & Coin . .| 54-7 | 44-1 35-2 | 480 51-2 | 40-1 | 41-1 47-3 §3-9 | 330
oude PR i - |
LONDON CLEARING BANKS | | | |
Total Deposits - .| 2,275 | 2,267 | 2,288 | 2,318 | 2,288 | 2,277 | 2,292 | 2,253 || 2,186 | 2,180
Cash as percentage of I)eposu.s 3 70-2 10531 SLONGASTOS 10-7 70-6 7051 7055 ; 17:-0 \ 710-7
Money at Call & Short Notice . 172 172 162 163 ‘ 149 150 153 152 141 (‘ 146
Bills Discounted . : 5 300 248 280 298 286 273 298 264 | 219 | 211
Investments e 5 4 5 669 657 644 636 634 633 640 641 618 | 605
Advances, &c. . : 5 5 906 954 971 983 | 980 985 973 966 978 989

"BANK CLEARINGS INDEX 1930=100(1) \
Metropolitan, Country & Provincial| 126-4 | 122-7 | 116-5 | 122-1 || 121-5 | 113-9 | 107-2 | 115-1 || 118-4 | 115-2

FOREIGN EXCHANGES

London on New York 5 .| 4-896 4-930| 4-967| 4-982| 5-001 4-969 4-872| 4-:717| 4-680, 4-682
Paris 3 : . [105-52 [110-13 |134-54 |147-46 |[154-08 |171-79 (178-38 (17833 |(176-97 (176-73
—_— - [ ‘

SECURITY PRICE INDEX 31 Dec. 1923=100

» »

Tavestors’ Chironicle

Gilt-edged . . ; ; | 121-6 | 120-1 | 118-9 | 120-0 | 121-0 | 120-0 | 118-7 | 116-4 || 113-4 | 111-9
Industrials® . 3 . .| 141-5 | 137-0 | 134-7 | 121-6 || 114-9 | 111-4 | 107-2 | 109-5 || 105-3 | 105-9
All Securities® . : . .| 1365 ‘ 130-9 | 129-8 | 120-7 || 118-5 | 115-6 | 113-9 | 114-7 |[ 108-2 | 108-7

848-1 | 853-6 | 868-4 | 938-8 || 900-0 | 9541

|
|
FLOATING DEBT |
Treasury Bills Outstanding . | 706:2 | 675-8 | 863-3 | 906-0 i

Ways & Means Advances ,, .| 83-3| 32:0| 28-9 | 43-4 33-9 | 42:4 | 44-7 | 46-7 39-7 | 45-9
WHOLESALE PRICE INDEX 1930=100 1 | ;
BoardotTrade 1 |
Food . . ¢ ; 4 2 99-6 | 101-8 | 103-1 | 104-7 || 103-0 | 100-0 94-8 ( 91-7 ()9 91-7
Not Food . . § 5 .| 107-2 | 114-4 | 115-7 | 110-9 i 107-2 | 102-8 | 101-8 | 102-2 99-8 | 100-7
All Articles . .| 104-7 | 110-1 | 111-4 | 108-9 | 105:9%] 51019 99-5 98-6 96-9 97-7
COST OF LIVING INDEX July 1914=100 |
Minjstryof Labour | I ‘
General 5 . . ¥ . 151 152 [ ‘186 160 ‘ 157 156 156 156 154 154
Food . 5 5 . . 5 135 137 141 145 141 140 141 139 || 137 | 135
@) [
PRODUCTION INDEX 1930=100 . .| 131-1 ] 133-6 | 130-1 | 136-4 (| 132-1 | 121:7 | 117-0 | 126-0 || 131-3 1

Board 0fTrade |

[
EMPLOYMENT: Insured Persons ;
Number Employed Thousands . [ 11,241 | 11,519 l 11,667 | 11,563 (11,352 11,396 | 11,430 |11,445 ‘ 11

,430
Percentage Unemployed . £ 112582 ‘ 10-7 ‘ B89 te]] 131 13-1 12-8 12-9 13-3 l 10-6
— =t — =1
[ [
RETAIL SALES INDEX 1937=100 ¥ ESO2; 100 | 94 113 | 94 105 96 114 95 | 107
NEW CAPITAL ISSUES Baux of England QUARTERLY TOTALS
Total . : 5 . X 4 59-1 | 50:-6 | 30-0 40-6 | 33-0 39-9 23-3 34-5 27-4 34:3
ATTEG SR A 86| 95| 64 88| 74| 12:7 4-6 35| 56| 11-8
EXTERNAL TRADE i
Retained Imports
Total . . . 5 5 : 211-2 | 232-4 | 239-6 | 269-5 || 229-5 | 207-3 | 208:0 | 214-1 || 204-3 | 2155
Raw Materials . . A 61-7 679 7242 76-6 64-4 52-5 50-4 50-1 49-8 56-8
Manufactures . . 2 53-4 645 65-7 66-8 60-3 52-0 50-6 52-6 54-8 61-1
Exports of U.K. Goods | |
Totat . . ’ 5 .| 121-1 | 130-1 | 134-4 | 135-7 || 120-9 | 112-3 | 113-5 | 124-2 || 119-1 | 117-2
Coal . B 5 o | 81N SO 10-8 10-2 || 8-8 9-4 93 9-8 | 8-4 10-3
Cotton Manufactures . i ‘ 16-7 | 17-6 18:0 | 16:2 | 14-1 11-7 11-8 12:1 | 12-6 12-0
Machmery 10-9 12-1 12-4 14-3 14:7 14-5 13-8 15-0 14-2 13-5
RAILWAY TRAFFIC REGEIPTS ‘ ‘
Goods Train o . 5 1221751152249, 219 24-3 23-8 202 19-4 21 =6 22-3 22-4
Passenger Train 5 ; 5 14-5 | 18-6 23:6 16-2 14-1 18-8 23587 16-2 13-9 18-8
e

(') Not seasonally adjusted. (#)1938 and 1939, revised indes. ) Revised.
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STATISTICAL SUMMARY
AUGUST 1939
£ millions I—BANK OF ENGLAND
= T Issue Department Banking Department
Notes in|Notes in| Govt. | Other | ¢ Gold Dengpis o ,,lReﬂerve
Circu- |Banking| Securi- | Securi- i Coin & . Oth G _|Discounts| | of Notes
lation | Dept. | ties* | ties | £oin Bulliont| Public BnnkersiAccm:Ls Total ;v:: ‘\1 & Other ‘ Total | & Coin
aAdvances
Average of ] S A2 B2y | { T e
Wednesdays | | |
1934 378-7| 72:8 |255-9 8| 3-3 |191-5| 18:6 |100-3| 36-7 (155-6| 81-1 7:8 | 11-1 10011l 736
1935 394-7| 59-0 |257-5 ‘7| 1-8 |193-7| 15-3 | 96-7( 38-1 (150-1( 87-0 9,61 k9 w]08'5{ 58:16
1936 431-4| 52-9 [254-8| 1-2 | -6 |227-7|16:7 | 96-2| 38-5 |151-4 88-8| 9-8 | 17-1 |115-7| 53:7
1937 479-6| 44-5 [200-5| 2-1 | — [321-4(19-5| 97-2| 37-2 [153-9| 98-4| 6-9 ‘ 21-2 |126-4| 45-5
1938 485-6| 43-9 |202-7 -3 — |326-4)18-2 |106-2| 36-2 |160-7/103-2 9:-6 | 21-0 |133:7| 449
[ |
1938 July [489-2| 37:2 |199-8 2] — (326-4] 14-9 | 113-1| 35-3 |163-2(111-8( 10-0 | 21-3 ‘143'0 38-2
Aug. [485-9| 40-5 (199-6 4| — |326-4]20-1 |104-3| 34-8 (159-2 106'6‘ 7-4 | 21-7 |135-6| 41:7
Sept. |484:7| 41-7 |199-5 -5 = {326'4 20:9,)-97-91 13747 |/}56:5)| 10256 6:2 | 22-9 [131:6| 43-2
Oct. (492-8| 33:7 |199-8 <2 — \326'4 24-8 | 99-0| 36-3 (160-0(112-2 8:0 | 22-5 (142-7| 35-0
Nov. |480-4| 46:0 [199-6 o) +1 [326-4]| 24:0 | 99-6| 35-8 159'4' 96-2| 12:7 | 20-9 | 129-9| 47-3
Dec. |497-7| 58:7 (229-5 -3 +2 |326-4] 15-7 | 100-5( 36-5 152'6} 69:0| 19-5 | 22-4 |110-9}| 59-7
1939 Jan. (473:9| 60-0 3571 | ajl -3 [176-4[ 16-2 [123-1| 36-8 176-1| 83-8( 27-1 ‘ 22-5 133-4| 60-7
Feb. 473'2.‘ 53-2 |399-6 2l ‘4 |126-4| 14-1 |106-5| 35-8 |156-4| 79-2| 19-4 [ 21-8 |120-5| 54-1
Mar. |478-9| 47-3 (2991 a %) *7 |226-1(16-8 |101-0( 36-0 |153:8| 97°5 3-9 ‘ 22-3 {123-7| 48-3
Apr. (488-8| 37-4 |298-7 <4 +8 |226-2| 20-7 | 94-4| 39-5 [154-6|104:5 6-9 | 22:4 (133-9| 38-4
May |495-9| 303 298'3| -8 *9 (226-2] 22:0 | 98:9( 36:6 (1575 114'5‘ 8:3 | 21:6 |144-4| 309
June [496-7| 29-5 |299-2 ‘1| -8 1226-3|20-3 | 99-9| 36-4 |156-6|114-2| 6-7 | 23-4 |144-3| 30-1
July [508:0| 33-4 |299-2| 1| -7 (241-4] 25-8 | 92-6| 36-9 |155-3(107-7 8-8 | 22-8 {139-3| 34-0
|
Wednesday
26th July |510-9| 35-5 (2993 = 7 [246-4| 26-0 | 91-4| 36-7 154-1|106-5 8-0 | 21-5 (1360 36-1
2nd Aug.|520°6| 25-8 |299-3 = +7 |246-4| 23-3 | 89-6| 36-2 |149:0(112:6 6-9 | 21-2 ‘140'6| 26-5
OEIN 521-9/ 24-5 |299-2 ol -7 |246-4| 31-8 | 81-7| 35-9 149-4|114-8 6-0 | 21-5|142-3| 25-2
16th ,, 512-4( 34-2 |297-2| 2-1| -7 (246-6| 27:5| 94 7‘ 35-7 |187-9/111-6| 5-9 | 23-5 141'1“ 35-0
23rd ,, 508-1| 38:4 (295-2| 4-1 | -7 (246-4| 22-4 | 92-1| 36-2 |150-7| 99-7| 5-7 [ 24-3 ‘129~7‘ 39-2
*Including Government Debt 11-0. 1At per oz. fine: 26th July 1939, 148s. 6d.: 2nd Aug., 148s. 6d.; 9th Aug., 148s: 6d.; 16th Aug., 148s. 7d.; 23rd Aug., 148 6L
£ MiLLIONS

BANK OF ENGLAND NOTES IN CIRCULATION

* Wednesday after Easter.,




93 II—LONDON CLEARING BANKS
The Bankers’ Clearing House
£ millions Each asset isalsoshown as a percentage of Total Deposits.
e Deposit Current Coin, Notes & . Advauces 1o
Aveficees™”  |acoumtse| DO | popiaits | gt || Bulmbcerwith | MORTSCONL | pamosea | Tovestmens | Customers d
1936 | 1,197 982 | 2,216 54-9 228 10-3 | 165 7351 320 74-4| 643 29-0| 865 390 i
A:;:f;f‘ 1937 | 1,233 | 1,011 | 2,287 10 235 1710-3 | 167 7°8 281 72-3| 652 28-5| 954 471-7 )
1938 | 1,244 | 1,033 | 2,277 54-6 || 241 70-6 | 151 6:6 | 280 72-3| 637 28-0| 976 42.9 [
1938 July | 1,254 | 1,055 | 2,309 | 54-3 U 244 70-6 | 159 6-9 | 301 73-7| 633 27-4| 980 42:4
Aug. 1,248 | 1,050 | 2,298 54-3 241 705 | 153 6-7 305 73-3| 642 27-9| 970 422
Sept. | 1,236 | 1,033 | 2,269 545 ‘ 234 70-3 | 148 @07 289 712-7 | 646 28-5| 969 427
Oct. 1,247 | 1,009 | 2,256 | 55-3 234 70-4| 149 6:6 | 268 717-9| 645 28-6 | 969 430
Nov. | 1,244 | 1,004 | 2,249 | 55-3 ! 233 10-3 | 149 66 | 272 712-7| 642 28-6 | 962 42-8
Dec. 1,256 997 | 2,254 55+7 | 243 70-8 | 169 721l 250 717-7| 635 28:-2| 966 42-9
1939 Jan. 1,260 970 | 2,230 | 56-5 | 248 77-7 | 143 6:4 256 17-5| 625 28-0| 968 43-4
Feb. | 1,213 OGN RONIZIGHN N5 5878 Fo8) 72 | “1138% 63! | 212 9-7 | 617 28-3| 977 449
Mar. 1,186 [ 966 | 2,152 [ 55-7 232 1708 | 141 6-6 190 8:-8| 611 28-4| 989 45-9
Apr. | 1,185 970 | 2,155 | 55-0 || 229 10-6| 145 6-7 | 184 86| 611 28-3| 993 461
May | 1,194 973 | 2,167 ‘ 55-1 || 236 710-9 | 143 6-6 | 201 9-3| 605 27-9| 988 456
Juue 1,232 987 [+°2,218. || 5525 235 10-6 | 150 6:7 249 77-2 | 600 27-7 | 987 445
July 1,241 999 | 2,240 | SR 2 SSREN70I50 NS5 S 69 278 72-4 | 597 26-7 | 982 45-8
* In 1936 and 1937, Kn:rlund & Wales only.
£ MILLIONs PERCENTAGE OF DEPOSITS
B800— — 40— —
COIN, NOTES, &C. + ICOIN, NOTES, &C.+
MONEY AT CALL, &C.+ MONI CALL, &C. +
DISCOUNTS COUNTS
700 — 35 -
600) VoY AVEARGE e 30 =
NONG. AVERRCE »
500} = 25— Al
o BILLS DISCOUNTED T il
\ \
| S A\ [ 1
VvV \\\/ \/\ / A A
Z0r COIN, NOTES, &C. - M/ 5 10" COIN, NOTES, &C. /| -
1932 1933 1934 1935 1936 1937 1938 1939 1932 1933 . 1934 . 1938 I 1936 1937 1938 : 1939
Elevenbanks from January 1936.
IIl—CURRENCY OF GREAT BRITAIN & IRELAND
£ millions
} I | Eurv[v-;z‘l’t;
Bankof | Scottish Irish Hie Totol | pe [ total Bamkof | Heldby | Heldby el
Epgand | CHak' | Bek | oo | Jom | TERRS| paw | Domem | Gl | GRS | GWRG | o
‘ e ‘ | X = adjustment
1937‘ 52550 23- 1 10-3 OF2 567:8 | 75 643 455 114-2 26:4 || 457 122°2
""”““’{1938‘ 530-7 | 23-5 | 10-4 9-9 | 5745 78 652 | 44-9 | 117-3 | 27-1 | 463 | 7234
1938 May | 527-6 | 24-4 | 105 9-7 | 572-2 78 650 | 44-3 | 1143 | 28-0 || ae3 | 7240 |
June | 527-6 24-2 10-5 9-6 571-9 78 650 41-3 116-2 279 || 465 123-1
July | 527-6 | 25:0 | 10-4 9-6 | 572:6 78 651 38:2 | 117-1 | 28-6 a67 | 7232
1939 May | 527-4 24-8 10-6 10-4 573-2 | 79 652 30-9 122-9 28-5 470 7256
June | 527-5 | 248 10-6 | 10-3 | 573-2 80" 653" 30-1 | 125:0 | 28-5 | ae9* | 7247
July | 5426 | 258 10-6 10-0 | 589-0 80 669 | 34-0 | 127-9 | 29-5 || 478 126°2 |
| ———
For cxplanatory notes see Table VIIY, January 1939, * Revised. |
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IV—FOREIGN EXCHANGES 94
| New York Paris |Amsterdam| Berlin Brussels |Copenhagen| Helsingfors | Madrid (1) | Milan Oslo Stockholm
Averageof working days
Sto£ Fes.to £ Fl to £ Rm.to £ Er.to£ F.Mk.to £ Ptas. to £ Lireto £ Kr.to £ Er.to £
| i 1937 4:944 124-61 8-981 12-29 29500 22-40 2263 e 93-94 19-90 19-40
J 1938 4-890 | 170-65 | 8-886 12:17 28-93 5 226-5 =5 92:93 o o
‘ 1939 Feb. 4-686 | 176-99 | 8:737 | 1168 | 27-79 -+ 2268 | — | 89-07 = 19-41
Mar. B 176-86 | 8-825 % 27-85 A — | 89-08 5 .
! Apr. 4-681 | 176-74 | 8-809 | 11:67 | 27-80 5 . 4245 | 89:01 , %
May 4-682 | 176-72 | 8733 ,, 27-51 2 2269 i - " 3
June 4-683 | 176:73 | 8805 A 2753 3 " ,, 89-03 | 19-42
July 4-682 | 176:72 | 8:790 I 27-55 ha A ' 89-02 3 19-41
Zurich Kobe | Shanghai | BER%8() | 040 ;) | Bombay | Montreal | S Atrica |Australia®)|  New | Now York
Average of working days =
Feto£ | ditoFen | dtos |ToRrResot| g | ok Swc | £84 £ 4 £NZ. | $t0100 Fes
1937 216501 (891I3=99 14:43 ‘ 16-12 3-015 | 18-13 4-943 100-13 | 125-00 @ 124-00 | 4-042
1938 21-37 14-00 10-54 16-27 2:872 17-96 4:917 » » | 124-10 | 2-881
1939 Feb. 20-66 1897 8R4 175013! 3-012 17-94 4-708 L 5 124-38 | 2-648
Mar. 20-71 o 8-23 3 3:000 /BTG 4-704 - s - 2-650
| Apr. 20-86 53 8-25 D 2-839 17-94 4-703 100-32 - 5 2:649
May 20-82 | . o B 2:756 17-91 4-698 100-25 ) 2 5
June 2077 |, 693 |, | 2:675 | 17:90 | 4-693 | ’ » | 2:650
July 20-76 " GHG5) = 2-547 i 4-689 | %, - B> 2-649
(1) Offcial. (2) Officialselling rate, including commission of *Z OfMcial buying rate 15. (3)Fres market rate to end of 1937; official buying rate from
14th Jan. 1938 to end of Mar. 1939 free gelling rate from 14th Apr. 1939. 4) Bankers'T.T. sellingrate in London per £100 Sterling.
V—MONEY & BILL RATES e P
Average of Bank Log;:rzor DS};;O 1%3:?[3“::; Treasury LONDON ON PARIS
working days Rate Periods(D) | Money® | Bills(» Bills(3)
180}~ 1939 e
% 1938 July 2 +50 50 -53 215119
Aug. 2 50 -50 ‘ -53 +507
Sept. | 2 -50 -50 -91 -858 160 (e e
Oct. 2 - 50 <50 +69 +688
Nov. 2 -50 -50 -66 -670 r/
Dec. 2 61 -58 +94 2988 =
1939 Jan. 2 +50 50 -56 531 &)
Feb. 2 -50 -50 -53 -508 &0
Mar. 2 50 50 | -63 *710 1937
Apr. 2 +50 56 | 1-41 1-357 e
May 2 +50 50 2572 <695
June 2 50 50 ‘ 27/55) =759
July 2 +50 B0 8 2769 ol
1936
R T e A T YA o oy e
() Weighted average of weekly allotment rates.
VI—BANK CLEARINGS & TURNOVER
£ millions The Bankers’ Clearing House
Metro- | 3 Metro- | Metropolitan, Country &
politan, Jféirut%ht;n. politan, | Provincial: 1930 =100
Total Town | Country I’romnc{ab Turnover Total Town | Country Gt after Tuarnover
& ; 4 & :
e erortaonl] giwah | beekag
1932 | 108:3 | 90-4 | 17-9 89-8 4,087 | 1938 May | 132-4 | 1097 | 22-7 173-6 174-1 4,781
1933 | 1091 | 90-6 | 185 | 928 4,001 June | 131:5 | 109:5 | 21-9 709-9 1125 4,586
1934 119:8 | 100-1 19-7 98-6 4,226 July | 138-1 | 114-5 23v7: 1786 1740 5,069
1935 | 1269 | 106:0 | 20-9 704-8 4,489
1936 1364 | 113-8 225168 B 7315} 4,936 | 1939 May | 1157 9247 23:0 115-1 175-6 4,234
1937 144-3 | 120-0 24-3 727-9 5,113 June | 117-5 95-4 2231 770-9 1713-6 4,362
1938 | 133-1 | 110-3 | 22-8 114-4 4,772 July | 124-0 | 99-8 | 24-2 12711 717+3 4,561
i 193:?&2{3?;1}.!;3:;&(;; %g&j,j o?aan\iril:n?i;?ﬁ'u::;?'c of working days; Turnover (Total Debit Entries to Current Accounts of the London Clearing Banks: ten hanks




95 VII—SECURITY PRICES
E British Government Securities (1) Investors’ Chronicle Index (1
249, Consols | 354 Conversion | 4% Funding 34+% War et Fized | Indur | Gowa Commodi-| 4 [
= Yiad Price  FYield Pricoe  Ficld Price Tietd edged | Interest | trials! Mining | @) | Securitiey |
1937 76:2 3-28 | 1129 2-92 | 110:8 3-32 | 1012 3-40 | 120-1 | 128-5 | 733-7 | 214:6 | 129-5 | 7129-5 |
1938 74:1 3-38 | 112:2 2:73 | 111-4 3-27 | 100-9 3-42 | 119:0 | 123-9 | 110-8 | 221-4 | 109:5 | 115-7 l
1938 May 74:3 3-37 | 112-9 2:65 | 113-0 3-78 | 101:5 3-37 | 120-1 | 124-9 | 107-8 | 217-6 | 101:8 | 112-7
June 74:6 3:35|113:1 2:59 | 112:8 3-79 | 101-8 3-35 | 119:8 | 124-5 | 1113 | 216-5 | 1099 | 1162
July 7547 3-30 | 113-5 2-49 | 113-4 3-75|| 102-5 3-:28 120<Qi 125:2 | 112-7 | 225-0 | 118:9 | 119:0
1839 May 67-4 3-77 | 107:6 3-32 | 105-7 3-61 934 3-75 | 113-5 | 116-8 | 1093 | 212-2 | 102-5 | 1121
June 68:2 3-67 | 108:4 3-72 | 107-0 3-52 | 94:4 3-77 | 113-0 | 113-1 | 1055 | 199-6 96:9 | 108-3
July 67-1 3-73 | 108-3 3-73 | 104:9 3:66 | 92:6 3-78 | 110:7 | 114-6 | 106-8 | 2081 969 | 1087

(1) Average of working days, allowing for accrued interest. Redemption is assumed as follows:— Price above par: 53 Conversion in 1924, 4  Funding in
1960, 3] ¥ War in1952. Price below par: 52 Conversion in 1964, 4 § Funding in1975. A flat yield is taken for 24 £ Comsols, wrespective of price. and for 3¢ & War
when delow par. Income tas is neglected in calculating the yields. 2 31 Dec. 1928=100: end of month or average of end of month.
(3)Revised index from Jan. 1933: old index in italics. (Including also British Rail. Ord., Banks gnd Insurance.

INVESTORS' CHRONICLE INDEX: VARIABLE DIVIDEND
31 DEC.1923 =100 RATIO SCALE _
SO BREWERIES i
300/~ Al
250~ - 280
GAS & ELECTRIC SUPPLY
200/~ INSURANCE o R -} 200 =
L Wi | CHEMICALS
k= 150 NEWSPAPERS,
120 BANKS = 120
100 = 100
5
291 BRITISH RAIL. ORD. B
S0 -4
sol- =
40 —
COTTON & wWOOL
30— =
20— -4 20k J
: ’ e e e
1932 1933 1934 1935 1936 1937 1938 1939 1932 1933 1934 1935 1936 1937 1938 1939 1932 1933 1934 1935 1936 1937 1938 1939

VIII—CAP!TAL ISSUES
Bank of England

Estimates, based on prices of issue or offer and comprising issues or offers for cash or for replacement of existing securities. _Loans redeemable in twelve montbs or less,
mortgages, bank advances. et<. are excluded and issues for repaying them are classed as new 8 overnment issues are not included in the totals butare shown asa
separate category. Ilnvestment Trust issuesare exclude

£ millions

| ‘ Naw Issues Refunding and Conversion Issues
Govern For UK. For Abroad | For UK. For Abroad
ment (li_rand - ol & Grand
tal "
asiies O | Industrial*| Total C}J’:ﬁ(‘jz‘es Total [ 0% | inaustrini*]  Total ot
— ‘ £ | - —
1937 99-7 [180-2 113-8 147:0 26-2 { 332 68-3 11-6 128 SIE- 0 55-5 {
1938 ‘ 79-6 (1307 v/ 5o/ 102-7 23-5 | 28-1 25-4 5-9 11-3 14-0 141
1938 Jan-July' 796 886 40-0 655 19900 123111 206 37 O 11:5 11-5
1939 Jan-July = ‘ 649 32-6 471 I\7#27] ‘ 17-8 21-8 1-5 1-5 2013 20-3
1938 July = 15-7 10-9 12:6 3-1 31 51 s 4-3 a8 -8 “
1939 July AR T) 28 2-8 -4 | 4 17-8 = == 17-8 17-8

* All except those for Local Authorities. t Partly revised.




IX—EXTERNAL TRADE 96
| Accounts relating to Trade, &c.of the UK.
‘ £ millions 1—SUMMARY
= Retained imports Exports ot U.K. Produce & Manufactures
Total Re- e ‘ | Tl e
ood, R . v 00d, 3 o
‘ Imports | Exports Uil Tiavrai [(ioenres Totai TG Mihemaral| oo e Total fmports ‘
| 1935 7660 55-3 342-6 183-1 171-2 | 700-7 31-6 52-8 328-8 425-8 274-9
1936 847-8 60-8 3699 215-0 196-8 | 7878 35-6 5)l'~'3 ; 340-8 440°6 346-4
1937 1,027:8 75°1 417-9 278-4 | 250-5 | 952:7 | 38-8 64:6 | 404-7 \ 621:4 || 431-3
1938 920-4 61-6 ‘ 419-1 217-3 215-5 | 858-8 35°9 56-9 | 365-4 | 470-9 | 387-9 |
[ | | | |
1938 Jan-July | 543-1 37:-4 | 240-1 | 134-0 | 128-4 | 505-8 119/78! {3204 SHMORE ‘ 270-6 !‘ 235-1® ‘
1939 Jan-July | 525-5 31-8 | 225-2 | 126-0 | 138-5 | 4937 20-7 | 33-7 215-0 | 276:6 ‘ 21741
1938 May | 5.8 7.2 | 340 17-0 16-8 68-2 2-83| 4-93| 295 | 382 | 301 |
June | e D 6:0 | 37:6 170 16-7 71-6 | 2:66 | 4-46 28-8 369 H 34-7
July 73-9 | 4-6 35-4 17:3 16-1 69-3®  2:90 4:70 | 29-0 [ 37-5 [ 31-9
1939 May {87850 | M550 32-5 20-0 205 73-5 3-19 5:36 | 327 | 42:3 | 31-3
June 8252 4:3 3512 19=9 2253) 77-9 3-38 518« 3086 39-9 || 38-0
July 78-3 3-7 B0 19-5 226 74-6 | 3-00 5-26 31-0 40-4 ‘“ 34-2
1
1) Including also Animals, not for Food.and Parcel Post.  (2) Revised.
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES !
Retained Imports | Exports of U.K. Produce & Manufactures " |
il | xron, Tron, !
Grain & (3710 Raw | EHeerih) NOTUCOLt S s dey £ Steel & | Cotton | Cotton | Woollend |
Flour | Meat Cotton | FE | pereoteam i Manufac- { Cosl Momufac- | Yom | Piece Goods| ormed
Quet. Cut, Lb. Lb. Gallons | Tons Tons Tons Zb. 8q.yds. 8q. yds. |
1935 1991 28:-9 |1,197-6 | 605-0 |2,744-1 | 1-15 38-7 2:31 | 141-7 |1,948:4 | 109-7 |
1936 211-6 28:-5 |1,485-0 | 649-0 |2,866-7 1-48 34-5 2-20 150-9 [1,916-6 | 118-0 ‘
1937 204-0 30-1 |1,600-5 | 562:-4 [3,009-2 | 2-03 40-3 2-67 159-0 (1,921-3 | 122-8
a 1938 196-2 30-3 1,161-4 | 625-5 |3,178-9 1:31 B8589 1592 122-9 |1,386-5 90-5
1938 Jan-July | 108-0 18-2 741-2 | 427-5 |1,944-2 1-06 20-6 NS 70-2 818-1 53-4 il
1939 Jan-July | 121-0 18-3 566-5 | 561-8 |1,995-8 +91 2 1-08 76-2 831-2 56-0 !
1938 May 15-2 2-47 70-5 73-6 277-8 - 06 3-32 o) | 8-45| 109-9 5-41 i
June 18-5 2-86 63-8 614 301+1 -06 2-911 1) 8-42 96-1 5-78 i
July 11555, 2590 980 41-3 282-1 *06 3:06 -14 [ 9-32| 113-3 8-13 1
1939 May 14-8 | 2:76 83:3 | 89-3 | 2852 | 14 3:87 | 17 10-55| 119-7 648 |
June 19-9 20501739 76-5 321-0 20 3-68 | + 16 9-10f 112-5 6:96 ‘
July 20-4 2-63 1|l 764 64-7 ‘ 325-4 +22 3-74 -18 ‘ 9~27‘ 129-0 9-29 i
18
(3 Not including Poultry and Game. Il
4l |
£ millions 3—-IMPORTS AND EXPORTS BY COUNTRIES i ] I
Australia | mas [unionor| Totar | e — Totat /
é‘éfl:;} Canada Eire ‘ Cez,:lou | io‘\rl&\; CoBJ::;rsizs France |Germany bé:::d:%, Furope | America T.SA. con:::us i
= == LI [ ME W X o — - |
Total Imports into U.K. 1 |
1937 Jan-June | 66-6 | 39:-6 | 9-8 | 34-2 | 7-3 |199-7 | 125 | 17-9 | 325 | 75-7 | 55:6 | 47-0 | 483-4 H
1938 Jan-June| 69-2 | 37-1 | 9-4 | 31-5| 7-2 | 191-2 | 11:7 [16-7 | 36-2 | 70-2 | 39:7 | 63:5 | 469:6 ‘
1939 Jan-June | 59-9 | 35-6 [ 10-7 | 30-8 | 7-4 | 179.9 | 14-2 | 14-4 | 33-7 | 72-9 | 42-2 | 53-2 | 447-9 f
1936 11. 31-6 | 16:7 4:9 14-0 30 86-0 =7/ 8-1 14-4 | 32-9 | 20-1 | 20-0| 203-3
1937 1L 37:0 | 206 | 55 \ 171 | 4-1 | 107-4 6:4 | 9:-2 | 17-3| 41-1 | 27:6 | 23-4 | 254-3
1938 1L 36:4 | 17-9 55599 | 15-8 3-0 97-3 4-9 7-5 17-8 | 34-3| 19:85] 262822580
1939 11 30-0 | 18:5 5-3 | 15:6 | 3-4 92-4 79 7:0 17-7 | 38-4 | 225 2498823 0E:
/] - g 5 Lo | [
! Tota! Exports Irom U.K. | ; |
1937 Jan-June| 26-7 | 13-7 | 136 | 21-0 | 20-7 | 126-1 | 16-3 | 16-4 | 20-1 | 50-3 | 20-1 | 23-0 | 291-8
1938 Jan-June| 29-2 [ 11-9 | 12-8 ‘ 20-3 | 20-1 | 122-9 | 13-0 | 14-4 | 17-9 | 48-2 | 18-1 | 12-2 | 266-0
1939 Jan-Junme| 27-0 | 11-2 | 13-8 ‘ 20-1 | 19-4 119-5 || 11-9 | 11-8 | 21-2 | 43-4 | 19-3 | 17-9 | 264-4
| | {
1936 11 11:0| 6-3 | 6:3 | 86| 88| 52:4 6:3 | 7-1 8:2| 20:6| 7-8| 7-8| 1184 \
1937 11 13:7 8:0 7-2 | 10-5| 10-7 65:3 8-1 8-7 [ 10:4 | 27=9 | 10-7'{ :10=35 M5AM=9
1938 11, 13-7| 62 | 63| 92| 96| 59-3 65| 69 86| 24:9| 81| 56| 129°4
1939 11 14-2 | 6:3 | 7-0 9:-8 | 9:5 | 61-1 6-0 5-0 | 10-9 | 21-0 8:6 9-1 | 131-2

@ Including Austria throughout. (8) Excluding Turkey, including Soviet Union.




X—COMMODITY PRICE

INDEX NUMBERS

The Board of Trade Journal, The Ministry of Labour Gazette, Bank of Englund

1—WHOLESALE
; 8oard of Trade Index: 1930=100 ‘
‘ | Aeat, | Obh Total \i N Ch sl {
eat, er otal . on- emi- 5 Industrial||

| Cereals | Fish & | Food & | Food & ‘ Coal Iégnf" F;rmus Cotton Wool TOtléir cals & Miscell- laall‘ssrir;?s' Tx:rl r

| | Eggs | Tobacoo | Tobacco | ¢8| Metals xR oils | PEOUS | & Manu- | Artigieg
" | | factures ‘ {

S e ST R | f—
Averago {1937 1127-0 | 864 | 98:7 |102-2 |124-9 129:6 |117-4 | 977 |127-5 | 763 | 994 |110-2 |112-0 | 108,y |
monthe 1938 | 109-9 | 859 | 97~5} 97-3 (123-2 [139-1 | 94-4 | 836 [101-4 | 68-7 | 94-7 | 93-2 [103-5 | 101.4 |

1938 May 117-1 | 84-6 1101'7 |100°4 (120-6 (138-9 | 89-1 | 82-7 102-2 | 67-9 | 95-3 | 92-6 [102:7 |192:9

June [112:5 | 84-5 102-1 | 99-4 [119-6 138-6 | 88-3 | 80-9 [100-4 | 67-5 | 94-5 | 89-8 |101-3 100-7

1ol July 108-9 | 85-2 |100-0 ‘ 97:8 | 118-5 |138-8 | 93-5 | 83:5 | 99:7 | 69-0 | 94:7 | 89:5 101-9 | 100-¢

(i 1939 May 91-3 ‘ 81-8 [100-4 ‘ 919 ((116-7 [129-8 | 96-8 | 80-1 | 979 | 76:5 | 93-5 | 91-8 |100-8 ‘ 978
1 June | 86:9 | 83:0 1031 91-9 | 117-1 129-8 | 97-3 821 | 994 | 755 | 93-5 | 925 101-3 | sg. ’

} July 83-0 | 84:1 |103:3 | 91-2 (1171 |129-3 | 98-4 | 81-6 [102:2 | 75-0 | 93-3 [ 93-7 [101-7 “ 981
1—WHOLESALE: continued 2—RETAIL* 3—PRIMARY: U.K. AND U.S.A.' {

Board of Trade Index: 1930=100 'ﬁ:‘l‘;'%‘:;'j“};’;’ Bark of England Index: Week ended 19th September 1931=100
s e e o | o wts | o [P

| ials Produccs‘Arbieles ials Living Food UX. |USA.| UE |UsA.| UK |Usa| vk |[osa
= |

A";'“#e{1937 122-9(108-9 |111-4104-2} 154 139 AVS‘}“EB (1937(154-6(158-9 (1814|1678 196-7 (1960 |(176-7 |173-6

months (1938 | 92:9 (1045 1112'1‘ 104-1| 156 1403 | weexs 1938 149-6(112-3(149-7 141-9(152-8 150‘81150'7 134°1

| Week ended

1938 May | 90-5|104-8 ‘111'9‘ 104-1| 156 139 |1939 June24(139:0(102-5(151-7 |145-3167-3|157-8 |152-2(132-9
June | 87-3|103-9 [111:4|/103-7| 155 138 July 1/141-3/102-8(150-3 142-8166-3 156'5;152.3 132:0 §
July 89-3|103-9 |111-7 || 103-6| 159 146 8/140-6(102-1(149-4 [141-1 |166-5|156-3 ||151:8 (1311 ”‘
Aug. | 90-5(103-1 [111-5103-1| 156 141 15/134-5(100-3|147-9 [139-8 166-6 (156-9 (149-1 [130-1 ’
22(131-4| 98-3(147-7(135:7 (166-5(157-3 |[147-8|129:3 |

1939 May 92-2/101-3 | 108-8(103-5| 153 134 29(130-9| 97-4|148-2(139-8(166-2 1574 147-7|128-9

June | 93-2(101-7 1109'0 103-4| 153 134 Aug. 5(131:4| 97-9(150-5141-2|166-7 (157-3 |[148-8 [129:6

July 94-3(102-0 }109'1 | 103-3| 156 139 12/130:6| 96-9(152-2|142-1(166-1 |155-8 (148-9129:0

Aug. | ‘ ‘] 155 137 19|131-6| 96-8|152+1(142-3(165-2152-2 1490 (128:0

WEEK _ENDED (9TH SEFTEMBER 193)= 100

* First of wonth.

t Unweighted geomerric averawes: fifteen comparable primary cowmoditics. |

PRIMARY COMMODITY
GENERAL INDEX

PRICES




Million Ineshels, million acres

XI—WHEAT

98

ITleat Advisory Cemmittee, &e.

1—PRODUCTION AND AREA SOWN

Canada | U.S.A. |Argentina |[Australia

| Production

( Harvested in
1929 305 823 163 127
1930 421 887 232 214
1931 321 942 220 191
1932 443 757 241 214
1933 282 552 286 177
1934 276 526 241 133
1935 282 626 142 144
1936 229 627 249 151
1937 182 874 185 188
1938 350 931 336 156

[ Area Sown

‘ For harvest in |

I 1929 25-3 66-8 20-5 15-0

| 1930 25-7 6732 21-3 18-2
1931 263 660 17-3 14:7
1932 27-2 65911018 | (SH6E!
1933 26-0 68:5 | 19-7 i 14-9
1934 24-2 63:6 | 18-8 12-5
1935 24-2 69-2 14-2 || 120
1936 257 73:7 175 (i Y23

| 1937 256 81-4 28 RR1.37
1938 26-0 811 20-9 | 14-0

goil“‘:c“r:'p's‘ USSE.| India
303 | 693 | 321
353 988 391
371 2525 1347
222 743 337
368 839 | 353
249 948 352
302 | 990 | 363
384 850 | 352
362 |1,135 | 364
464 935 402
18-3 73:6 32:0
20-0 | 83-4 | 317
20-9 | 91-1 | 322
18- | 85-2 | 33-8
19-9 | 82-0 | 33-0
19:5 | 87-2 | 36-0
20-7 | 91:7 | 34:5
20-9 | 96:1 | 336
211 [101-2 | 33-2
21-5 [100-6 | 356

18) Other() |

UK. France |Germany | Italy Conttrie World(4)
50 337 | 135 | 260 | 806 ‘ 3,630
42 228 | 151 | 210 | 776 | 3,905
38 264 | 167 | 244 | 791 | 3,896
44 334 | 196 | 277 | 802 | 3867
62 362 | 221 | 299 | 871 | 3,833
70 | 339 | 180 | 233 | o913 " |%EBI2
65 285 | 187 | 283 | 897 | 3,576
55 255 | 177 | 225 | 844 | 3,548
56 258 | 179 | 296 | 897 | 384l
73 373 | 221 | 297 | 951 | 4,540
|
144 | 133 | 45 \ 11-8 | 53-8 | 2627
144 | 13-3 | 49 | 11-9 | 55-7 | 271-3
1-3 | 128 | 59 | 11-9 | 59-9 | 269-2
1-3 | 13-4 | 6-2 | 12:2 | 59-1 | 2735
1-7 | 13:5 | 63 | 12:6 | 58:0 | 274-1
149 | 13-4 | 6-0 | 12-3 | 59-5 | 267-7
1.9 | 13:3 | 5-8 | 12:4 | 62:5 |270-7
1-8 | 12-9 | 5-8 | 12:7 | 61-5 | 278-4
1-8 | 12:6 | 55 | 12-8 ‘ 62-0 | 288-9
1-9 | 12:5 | 57 | 12:5 | 61-4 |293-1

(1) Bulgaria, Hungary, Roumania, Yugoslavia.
escludes also USSR.

A Million lushels

(2) Production in 19333 appresimate.

2—INTERNATIONAL TRADE

(3) Including Austria throughout.

(1) Except China and Iran. World

’i
Year ended

Net Exports from

Net Imports into

315t July Canada | US.A. |Argentina|Australia| D30UDC | USSR | Total | UK. | France |Germany Italy ‘E}Zﬁzgé)‘}g{_‘fg‘lﬁa

|
1930 185 | 145 151 63 57 9 | 627 | 206 6 68 42 187, | #9422

‘ 1931 258 | 116 125 [ 1520 [ 546 113 | 838 | 226 62 47 81 201 53
1932 207 | 123 140 | 156 82 63 | 802 | 241 79 37 | B3| ook | 72

‘ 1933 264 33 132 | 150 12 17 | 631 | 216 | 82 | 18 (il 168 | 729
1934 194 29 147 BENNIAN85 34791556181 | 2T S RS 11 8 144 43
1935 165 ™ 182 | 109 22 2 | 542 | 201 ©® 20 12 145 | 50
1936 254 ™ 70 | 102 25 29 |V 525 |[+1205 8 7 5 13375/ af
1937 195 @ 162 | 100 89 5 | 606 [ 199 12 42 58 | 142 6
1938 87 | 116 72 | 124 54 43 | 547 | 195 16 | 46 | 5 | 135 | 13®

Including flour at grain equivalent.
exporting countries throughout.

3—STOCKS
Million hushels

6) Of all net exporting countries in each year.
(7) Net Imports: 1935, 4: 1836, 31; 1037, 17

(8) Net Exports 17

(1)
4-PRICE
sh. per 480 lb.

SHIL!

60

(6) Except Danube Countries. U.SS.R., Poland and Lithuania, which are net

9) Approximate.

LINGS PER 480L8B,

MILLION BUSHELS

10)| Year
Ist Avgust Canade | U.S.A. |Argentina Australia] World ended 50|
— 31st July
o N PRICE
1929 127 232 130 41 993 | 45-5 40 M43 SuARITCER
1930 127 294 65 49 934 | 45-2
1931 139 329 80 60 | 1,023 [ 25-3 ok
1932 136 391 65 50 | 1,022 | 257 A
1933 218 382 75 55 1,125 | 25-2 i i
1934 203 274 118 85 | 1,186 | 245 P i N STOCKS
1935 214 148 85 57 942 | 28-4 [ ‘ 15T AUGUST Ll
1936 127 142 65 43 784 | 30-4 ‘ |
1937 37 83 51 41 567 | 435 ‘ L
1938 24 155 65 50 630 | 41:9 ’
O 1] [ | 1 | | 1 J_‘

Old-crop wheat only, except that U.S.A. includes some of the new crop in 1929 to 1936.

Canade and U.S.A. include stocks in bond in the other country.
(1) No. 3 Manitoba. Liverpeolund London. Average of Fridays.

U0 Approximate.

1930 1931 1932 1933 1934 (935 1936 1937 1938 1939

provisional




99 XII—INDUSTRIAL ACTIVITY
The Board of Trade Journal, &c.

Monthly totals or averages of months (except Railways, average of weeks) and percentages of average for 1930.

Coal Pig Iron Crude Steel Cotton Rayon Electricity Building Railway Trafic
oer . Goods train

Sslsbleconl | progucton | Produton | Tavdolersd | Produtionor | SSifodd” | Betimeudeostor -
| __AMontons | Thousand tens Thousand tons  __ Million 1b. Mitison . | Mutlion units | £ millions 7 ihoiaonts
1935 ‘ 18:6 92 | 535 104 822 735 | 109 720 | 1032 254 | 1,464 767 |9-53 153 | 1,606 &
1936 19:0 94 | 644 7125 982 767 | 119 737 | 12-11 298 | 1,685 785 |9-75 157 | 1,677 91
1937 20-1 99 | 708 737 | 1,082 777 | 124 7136 |12:90 377 | 1,909 270 } 9-24 749 | 1,764 95
1938 19:0 94 | 564 109 866 742 99 708 | 11-69 288 | 2,031 223|813 1737|1631 g8

| [

1938 May| 191 94 | 634 723 957 157 95 704 | 13-39 329 | 1,854 204 |9-20 748 | 1,623 g3

Juue} 175 84 | 542 105 776 127 86 94 | 11-11 273 | 1,612 7177 | 8:86 743 | 1,486 &0
_Tulyi 16:8 83 508 98 | 683 7172 88t 96" | 11-64 286 | 1,656 782 |9-56 154 | 1,477t gt

1939 May J 19-9 98 | 692 734 | 1,218 200 | 126 7138 | 15-72 387 | 2,068 227 ( 7-65 723 | 1,778 96
f June| 19-3 95 | 716 739 | 1,176 793 | 116 727 | 14-92 367 | 1,912 270 | 7-80 725 | 1,704 92
July | 180 88 | 744 744 | 1,153 189 | 112 722 | 16-38 403 | 1918 277 | 6-61 706 | 1,725 93

Electricity, Great Britain only. *By 146 urban Local Authorities : except July 1938 and July 1939, by 141 only. t Revised.

X1H—INDEX OF PRODUCTION

7930 =100 The Board of Trade Journal
f S ! Non-  |Engineering| Building . Leather, Food, ‘
Mines & Iron & 3 e ; Ch ls, 5 A Gas & N
Quurries | Biesl | Bgmouw | SShe "\ Matereac| Textles | Tofcoh| Meik | Roink, | Bictricey| Tow
i N e \ N Wt 1
1936 l 944 | 150-1 | 143-8 | 128-3 | 157-1 | 1264 115-4 | 114-4 [ 1145 | 147-4 | 1284
1937 998 166-6 | 165-3 | 136-3 | 153-2 129:6 | 124-5 | 111-9 | 119-9 | 161-2 |132-g
1938 93-9 131-5 | 146-2 | 128-9 | 145-4 | 111-1 116-3 | 104-8 | 121-4 ‘ 1680 | 1241
193711 100-5 1656 | 166-7 | 138-2 | 155-9 | 135-1 | 126-4 114:6 | 124-9 | 140-2 | 1336
1L 95-6 165-5 | 173-7 134-9 | 160-3 | 127-5 | 123-8 | 110-6 | 120-3 | 137-1 | 1304
Iv. 103-9 177-3 166-2 | 135-3 | 148-3 | 125-8 125-5 | 108-4 123-2 | 1899 | 1364
1938 1. ‘ 1040 168-4 153-3 | 132-7 146-1 | 116°9 | 121-7 16 | 116-0 | 186-0 | 132:1
m | 89-3 131-6 | 147-4 | 128-8 | 1525 | 106-4 1129 | 102-2 | 123-5 | 145-5 }mq
IIL 86-0 106-4 142-8 | 124-6 | 148-0 | 1065 110-9 97-9 | 1227 | 143-4 |117:0
Iv. 96-4 119:8 | 141-4 1205 | 134-8 | 114-0 | 119:5 | 107-4 | 123-4 197-3 | 126:0
|
1939 1. 100-5 149-1 | 139-7 133-2 126-7 1207 121-7 119-2 | 1195 206-8 | 131-0
L 94-0 176:5 | 157-0 | 136-7 137-6 126-3 131-2 114-4 1293 | 161-6 | 1334
‘\ * Including also Pianos. Paper and consumption of Rubber. 1 Partly revised.
i 1930-100
80— = 180~ —
IRON & STEE/LJ/ BUILDING MATERIALS
& BUILDING
160}~ / = 160— -1
/
ENGINEERING &
1401 _J 140} SHIPBUILDING =) 140}— =
: TEXTILES
120 | 120— -.- -1 |
\
MINES & '
st QUARR - 100) - 100| £ %0hAcCo. -
80| | | | | 80 | | | | L 80 | | |
1934 1935 1936 1937 1938 1939 1934 1935 1936 1937 1938 1939 1934 1935 1936 1937 1938 1939




XIV—EMPLOYMENT 100
The Ministry of Labour Gazette
Number of
Insured Persons Percentage of Insured Persons Unemployed
Thousands
1937 1938 1938 1939
A Mz J Jul Apr. | Ma
July | July i e R A T 2 L2, Jun i
Agriculture, Horticulture, &c. . 5 5 690 72041 2507 | 766,11 55238l Ak 38 ENESIB NIS ) ‘ 4 oLIE 840
Building T T PR S W I EORTS (| O 192 ‘ 12-2} 12:6 | 13-6 | 14:3 | 12:4  11-3 | 11-3
Chemicals, &c. . . . . 6% Lo 232 2451 ©6%61 | 7-3ll {ZeSHll 16 751 |6 GIN(IS5E0 ‘ 54| 4-9
Clothing : : : : ’ i 617 626 | 96| 9-4 (127|134 85| 76| 77| 92
Coal Mining . . : . g 3 868 858 | 14-4 ‘ 17:3 | 18:0 | 22-2 | 12:4 | 124 | 131 | 12-0
Distributive lrades ‘ ¢ : 5 o |- *250 618 (82,096 K ISRORZ: 93 | 9=0ufl 88 | O=5 8:9 8:0 02
Engineering, &c. . . . = 3 822 82| 6:8| 70| 78| 73| 71| 60| 54| 4-8
Food, Drink & Tobacco A 5 5 579 588 | 10:3 | 9-7 9-3 81 9:6 9-0 8-1 70
Hotels, Public Houses, Clubs, &c : . 444 501 | 17-1 1 15-6 | 13-1 | 10-9 [ 16:3 [ 15-6 | 12:5 | 11-2
Iron & Steel Manufacture . 5 5 5 286 286 | 19-3 | 22-4 | 255 | 24:5 | 14°7 | 106 | 9:7 | 8-6
Metal Trades . . . . 3 3 5 740 742 | 10-6 [ 10-5 | 11-3 | 10-8| 89| 76| 6:9| 6:0
Motor Vehicles, Cycles & Aircraft . . 352 388 6-0 70 7)37) 7.7 40| 40| 40| 3-8
Paper, Printing, &c. ; 3 . 439 446 | 75| 7:7 | 7:7| 6-7 | 7:2 | 6-6 | 50| iseq
Public Works Lontractmg, &c s . s 294 328 | 37-2 ‘ 36-3| 36:1 | 35-0| 34-2 | 31:7 | 29-3 | 31-4
Road Transport . A . " 411 416 | 8-4 [ 7°9 [ 731 7:00] 7-8iil\ 72015 5608 MoEE
Shipbuilding & Ship Repamng . 5 5 173 175 20-5|19:9 | 20-3 | 21-1 | 21-8 | 20:0 | 19:6 | 18:7
Shipping, Docks, Harbours, &c. . . 300 | 302 26-4 | 257 ‘ 25:2 | 24-3 | 25-1 | 284 | 217 | 20-4
Textiles: Cotton . . : . 409 393 | 25-0 | 29-8 ; 34:7 | 28-8 | 16:6 | 15-1 | 139 | 12-4
Woollen & \’Vorsted Q 5 .| 223| 216 21=2. 121181 2229 SIS RIAEOR SIORS: 9:1| 6-7
Other . 5 - 5 5 534 | 518 |21-0|21-0|21-9 | 23.0(14:9| 127 | 11-5 | 10-9
Woodworking, &c. ’ ! . . ; \ 249 251 | 12:5 [ 12-2 | 12-2 | 11-9 | 126 ‘ 11-6 | 10-4 | 9.9
Other Industries . o . 5 5 s 2630 2,835 11-3 | 11-0 | 10-7 | 9-7 |10:6 | 9:7| 8-8| 8-2
e U e minloyed } — {5070/ azolor6 | osoN Mok ‘ 9-0| 81| 75
Temporarily Stopped [ = |- 25| 28| 3-3 32| 17 i 1-3
R — [=——— |
Total : : S Y 4 ) ¢ ) ‘|4357 14,840 | 12-5 | 12-7 | 13:0 | 12'5 114 | 10-4 9-4 88 |
Number of Insured Persons Unemployed - 2 5 5 Thousonds | 1,799 | 1,826 | 1,866 | 1,854 | 1,685 ‘1,536 1,400 | 1,311
Estimate of Insured Persons Employed : Great Britain only . . Thousends 12,256 (12,511 12,667 12,810 (12.912
red persons aged 1664, including certain classes of domestic employment from July 1033, when the number insured was 235,000 (Agriculture, &e. 20,000,
Hotels. &e. 48000, = Other Tadustries™ 17.000) and the number unemployed was 4000, 1 Rovised.
PERCENTAGE OF INSURED PERSONS UNEMPLOYED
CHEMICALS, &C. DISTRIBUTIVE fOOD, DRINK & PAPER, PRINTING, &C. ROAD TRANSPORT
T TOBACCO

AR (S S 1O (SR, P | L e s S b b
*Omitting May 1926 to April 1027,




XV—WAGES

The Ministry of Labour Gazette, London & Cambridge Economic Service

1932 1933 1934 1935 1936 1937 | 1938 |19391L | 1939y

Average Wage Rates: 1924 ‘"' =100 [ ‘ i

Ministry of Labour k) 94 944 954 984 102 106 106 106

Professor Bowley 95} 94 94 95 974 1003 | 104} | 105% | jo5}
Estimated Net Change in Full-time Weekly Wages

£ thousands

Brick, Pottery, Glass, Chemicals, &c. L= 2'1i+ 2-1/+ 4-0|+ 10-3+ 13:8+ 17-5+ 9-7 + 1-4

Building, Public Works Contracting, &c. .|— 48-5— 48:3| + 4:6|+ 47-4/+ 50-8/+ 54-8+ 94-2 + 7.1

Iron & Steel . 2= R9E4 SRR SE RO E- [ih-18l ok 211+ 0) < 74-7‘+ 171 — 14-6

Engineering, thpbmldmg & other | | | )

Metals . - .|— 11-8§— 2:9|+ 6:9(+ 52-6/+ 67:6+165-7|+ 17-4 + 60-3
Mmmg&Quarrymg 5 : " |- 1-6/— 15 +I7-2‘+ 2911718 4=175-7| = 171 -+ 35.5
Textiles . ... |-et2— 77+ 51|+ 103+ 67-0+ 496+ 9 - 6
ElotRipg 8 e o - o A [ R = NO R = S 3] TS 8 6l 8311 - 8i=38 A=
Transport . . . . . . .|— 65-8— 3-5+25-8|+ 25-8/+ 53-1+ 87 7+ 409+ 67
Total ®. .|—249-2— 65-3/ +91-5|+192-1/+492-9 +786-9/+243-3  +101-3

Approximate Number of Persons Affected Thousands | |
Net Wage Increases . 34 180 | 1,344 2,367 | 4,062 | 5,161 | 2,382 1,296
Net Wage Decreases . 1,949 894 ‘ 86 50 1| 4 322 321

(1) 3Bnistry of Labour. average of 1924: Professor Bowley, Dec. 1924.
Administration Services: Paper, Printing, &c.: Woodworking, Furniture, &c.

XVI—HOUSING

(3) Revi

ised.

(2)Tncluding also Food, Drink & Tobacco: Gas. Water & Electricity: Local Public

1924 « 100
fad ‘ AVERAGE WAGE RATES
Thdnsand's Ministry of Health
Houses Provided
‘ 106}— —1106
Autbonties| Baterpmne | Total oIl / 2l
MINISTRY OF 7/
1935-6 Apr-Sept. | 24:2 | 125-7 | 149-9 2 EABOLR ic2
Oct-Mar. 28-1 146-8 174-9 & il
1936-7 Apr-Sept.| 36-7 127-8 164-6
Oct-Mar. 35-0 146-5 | 1815 98 K Jos
*/PROFESSOR
1937-8 Apr-Sept.| 36-3 | 119-3 | 155:7 96/~ WA o6
Oct-Mar. 416 140-3 BHEGR LE TTENG
1938-9 Apr-Sept. | 46:7 | 112:2 | 159-0° 245y i
Oct-Mar. 55-0 118-4 173-4 : i . ; ) . & . a
In continuation of Table XIV, January 1939, 1930 193 1932 1933 1934 1935 1936 1937 1928 1939
England & Wales only. Houses of annual rateable value not
exceeding £78 (in Grenwr London £103). * Revised.
XVII—BUILDING XVIII—SHIPPING
B Kot emiicle The Ministry of Labour Gazette Chamber of Shipping of the UK. o
Estimated cost of buildings for which pians approved * . p
‘ - Tramp Shipping Shipping laid up
: Churches,| Other, : A hai
Drelling ia%t'(;?l:'-s Business | Schoola |Additions =y Freights Index in Great Britain & Iretand
=l g (st s Phlio) ez 1935=100 Thousand tons nat
Buildings| atione
1935 78,429 | 7,670 | 7,911 | 9,028 11,270 [114,308 1929 133-5 1935 1st Jan. | 8833
1936 75,062 10,061 | 8,754 (10,809 12,347 (117,032 1936 112-6 ,» July | 599-1
1937 | 67,638 | 9,276 10,324 |10,900 (12,783 (110,921 1937 175-6 4356
1938 | 60,004 | 7,469 | 9,495 | 9,498 |11,134 | 97,600 1938 126-9 | 1936 %i‘ffy 502
1938 Apr. | 5337 | 505 = 732 746 | 1,039 | 8,359 1938 Apr. 126-9 . ol
May | 6,182 390 631 997 | 1,006 | 9,205 May 130-6 1937 ,, Jan. 5
June 5779 | 545 | 583 | 1,046 | 907 | 8,860 June 123-1 » July
July \ 5,527 468 | 1,349 | 1,138 | 1,080 | 9,562 July 120-2 1938 ,, Jan. | 1746
1939 Apr. 4,698 | 554 | 590 & 567 | 1,251 | 1,660 1939 Apr. 119-6 w July | 3320
May | 4,076 879 724 | 1,020 951 7,650 May 129-6 ]
June | 4,186 890 804 753 | 1,163 | 7,796 June 121-5 1939 ,, Jan. s
July | 3,361 | 1,008 = 826 | 490 | 926 | 6,612 July 1230 » July

# By 146 urban Local Authorities (London County Council area not included)
fepresenting a total population in 1931 of 17-9 millions: except July 1938andJuly 1939, by
fLoml Authoritiesonly,




XIX—RETAIL TRADE 102
Sample of Department Stores, Co-opzrative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
sales”) 1939 Stocks'?) 1939
o L imas oo TR EC | [
‘ Apr. May June July } Feb-July Apr. May June | July

Total cooe e |+ ra|t+ea|—33|+12|+20] - 18] =28]|- i

Fnod&Perlshablas G v ‘ gl 72 ) + 8:9 | 2:4 | + 3-8 + 26|+ 79| +13.4 | +14-3 | +13:5

Other Merchandise el 5 SO SRR B B B R 1 RS TP A a0t o T | = fort || = o)

\

Piece-goods ® . .| -61|—-60|—22| —4:4| —2429|-22| -—1-8/— 8| — -1
Household goods il — 66— 18|+ 40| 4 -1 l nil — 28| — 22| — ‘1§ + -7
Dress materials . . ‘ R R S .. B R TR Y S e S B B Ll e =

Women’s wear ¥ .|+ -5|{+12°0| — 43| —1:8|+ 78| —1-4|—25|+ 18|+ -7
Fashion departments . e # 2-olMEEg0.9 | = 28T (=" 2. (it 5 2:6 nil — 9|+ 6:0| + 3-8
Girls' & children’s wear : ‘ + 52|+ 231~ 99+ 3.3+ S9f — 3| — 36| — 16| — 2:7
Fancy drapery . .| —- 80|+ 40| - 83| — 25| — 7 — 26| — 32| — 16| — 26

Men's & boys’ wear . — 3.2 H14-7 || = 400 — 3.5 == 27 e e 7R e 7 | = W R I

Boots & shoes . ; — 4 | ++28-7{ = 6261 — 3-0 | d- k7 — 2100 =R 4a7i IO

Furnishing departments . — 570 = G|~ 51) = 10l — TY'= 4w61 = 53| = LF HESE

Hardware — 8a8ll| = 2121}k 53-01 1 = o] = STl =8 -GN R4 SIS RO 4-3

Fancy goods + 2|+36|—13|4+ .4|+77)|—33|—6-4|—29|—1-8

Sports & travel = 728 = 268l = 8581 — gwd || 5= 5RO = 237N N3 RS RNRON IS

Miscellaneous & unallocated , | + 9-8 | T10-2| — 8-0| + 4.6 + 43| — 24| — 22| nil + 2

Total |
Scotland . I 0 R S 7 (3 S ) I8 S 3 (8 e T B To i =2 Lo (| o || S 16
North East + 1.8 gl — 4:6f F 202 [T 2:200 = 2-00 =359 F=t= TN RIS
North West . Qe |57 i o (0)97) B8-8 |+ 19|+ 27 — -9 = 48| = 151 | .
Midlands & South Wales + 34| +135|—25|+37|+39||—-—10|—16|— 3|+ -6
South of England o+ 206 +10:7 | — 1961 + 246 (i a4l & 23 | = Fedij o 256N EERFRO
London, Central & West End. | — 7:0 | — 4-2| — 74| —7-7| — 5.9 — 40| — 39| — 23| — 31
London, Suburban . . .|+ 1-0|+ 87| — 48|+ 1-2(+ 72| —17|— 28|+ -3+ 23

Food & Perishables ‘

Scotland . 55t S 8 O (SR OR | R S G| S,

North East + 21|+ 89| — 35|+ 34|+ 2:0 144 gelling . ;

g value; corresponding fi

North West . + 32| +4+9-0|—35|+ 34| + 24 for prevvious year padjustgedgug:

Midlands & South Wa]es + 3.1 +11:1| — 2:3| + 54| + 3-4 difference in number of selling days.

South of England . . 1=k 8851 = 81561 1 S A28 | SR8 ON ISSHRIEEY | NG End of month, at cost. Stocks reported

London, Central & VVest End. || = 250 |i = 45 = "9=8:| <k = 250 = J80 form a less representative sample

London Suburban . .| +13|+86|— 38|+ 35 P {/rs than sales, particularly in respect of

Food & Perishables.

Other Merchandise | S A :
Scotland . 4+ 43| F00-0 | +12-9 {2t alll 4 zog RS NOEEREEato T A
North East + 14| +147 [ - 60| + 10| + 2:6 Vit IRESE
North West . = R3al 20w || S=NSEGH SRR SN SEEREE ()

Midlands & South Wales =1 IROR(E P17 S0 = N3O ERI0 ‘ + 47

South of England . .|t 1-4 ] +185 | — 3-3| + 140 | + 3-3 || 1939 master Day: 17enApril. WhitSunday: 5th June.

London, Central & West End. ‘ - 76| — 41| — 71| — 85| — 67199 . . onApril . . 2thdMay.

London, Suburban (a5 ‘ 1 @I = Gadd 2-0 ‘ + 10|

Average daily sales 1937=100 2—INDEX NUMBERS OF SALES ¥

Total Food & Perishables Other Merchandise ‘ Apparel o ) Household Goods (*

July June | July July June July July June 1 July | July | Juue July ‘ July | Jume [ July
1938 1939 1939 1938 1939 1939 1938 1939 | 1939 ‘ 1938 | 1939 ‘ 1939 1938 1939 1939

Scotland .| 1038 116 107 100 D2 “ 103 109 121 ‘ T2 A3 ‘ 135 | 114 ‘ 108 ‘ 99: | 116
North Rast . .| 103 100 105 100 | 101 104 106 99 ‘ 108 | 116 ‘ 110 | 115 105 ‘ 87 i W0
North West .| 107 100 109 101 100 ‘ 104 113 99 113 | 120 | 112 | 1l LIS s2Ni s
Midlands, &c. .| 104 103 108 100 104 | 106 109 100 | 110 | 118 | 110 | 116 112 ‘ 88 | 120
South of England | 107 107 110 106 109 | 111 108 103 ‘ I10™ (1112 ‘ 100 122

113 | 111 | 117 |
ﬁondon C.&W.End| 110 93 | 101 100 87 | 100 | 111 93 | 101 | 112 | 101 | 103 | 115 | 85 | 103
ondon, Suburban| 100 101 102 100 | 105 104 [ 101 | 95 99 | 104 ‘ 105 99 ‘ 98 83 94

Oreat Britain .| 105 | 103 | 107 | 102 | 105 | 106 | 109 | 100 | 107 | 114 | 111 DTS T e ) )

(4) 7 2
Bardoa AL sulmu value. (9 Piece-goods (Dress materials), Women's wear, Men's & boy's’ wear, Boots & shoes.  (8) Piece-goods (Household goods), Furnishing departments,
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STATISTICAL SUMMARY

SEPTEMBER 1939
I-BANK OF ENGLAND

£ millions —
‘ Issue Department | Banking Department
“ | Depoai:.s o 75ejrmec
3 Notes {n | Notes in Govt._ On\er. Silver Gold [~ T B I [FREE————— |
Tation \B?Dne];lhr-‘g Sme | B | Con lf:llllllmﬁ Public | Bankers |, QCT, | Totay | GOvern- Dlecadutal Ik otnes Total |3
‘ ‘ i .ccoun -S‘ men! Advances {
. —_— |
Average of ‘
Wednesdays | {
1934 ‘ 3787 | 72-8 | 2559 -8 3:3 [191:5| 186 | 100-3 | 36:7 | 1556 | 81-1 7-8 11-1 {1001 | 73-5
1935 | 394-7 | 59:0 | 2575 7 1-8 | 193-7( 15-3 | 96-7 | 381 | 150-1| 87-0 9-6 11:9 [ /108:51N6956
1936 | 431-4 | 529 |254-8| 1-2 6 |2277| 167 | 96-2| 385 | 1514 | 888 9-8 17-1 155741 58
1937 [ 479-6 | 44-5 | 2005 | 2-1 — |321-4| 195 | 97-2| 37-2 | 153:9 | 984 6-9 21-2 | 126:4| 45-5
1938 485-6 | 43-9 | 202-7 3 — | 3264 | 182 | 106-2 | 36-2 | 1607 | 103-2 9:6 | 21-0 1337 | 44-9
1938 Aug. |4859| 40-5 | 199-6 -4 — [ 3264 | 20-1 | 104-3 | 34-8 | 159-2 | 1066 74 | 217 [135:6| 417
Sept. | 4847 | 41-7 | 199-5 5 — (3264 209 | 97-9| 377 | 156:5 | 102:6 6-2 ||\ 2291 I3 1GHNA 3=
Oct. 492-8 | 33-7 [ 199-8 ) — |[326:4| 24-8 | 99-0| 36-3 | 160:0 | 112:2 80 | 225 | 1427 | 350
Nov. |480-4 | 46:0 | 1996 -3 1 3264 240 | 99-6| 358 [ 159-4| 96:2| 12:7 | 20-9 | 129-9| 47-3
Dec. |497-7| 587 | 2295 s 2 3264 | 157 | 100-5 | 36'5 | 152-6| 69-0| 195 | 22:4 | 110-9| 59-7
1939 Jan. 473-9| 60-0 |357-1 -1 -3 [176-4 | 162 | 123-1 | 36-8 | 176-1 | 83:8| 27-1 22-5 | 1334 | 60-7
Feb. |473-2| 53-2 | 399-6 el ‘4 | 1264 | 14-1 | 106:5 | 35:8 | 1564 | 79:2| 194 21-8 | 120-5( 54-1
Mar. [478-9| 47-3 | 299-1 2 ‘7 |226-1| 16-8 | 101-0 | 36:0 | 153-8| 975 39 | 223 | 128-7 | 483
Apr. |4888| 37-4 | 2987 4 ‘8 |226-2| 207 | 944 | 39:5 | 154:6 | 1045 6-9 | 224 [ 133-9| 384
May |495-9| 30-3 |298-3 -8 ‘9 2262 22:0 | 989 | 366 | 1575|1145 8-:3 | 21-6 | 144-4| 309
June |496-7| 295 |299-2 ‘1 -8 [226:3| 20-3 | 99-9| 364 | 1566|1142 6-7 | 23-4 | 144-3| 30-1
July | 5080 | 334 |299-2 -1 *7 |241-4| 258 | 92:6 | 36-9 | 155-3 | 107-7 8-8 | 22-8 [ 139-3| 34:0
Aug. |518-5| 31-3 (297-3| 19 ‘7 |249-8| 272 | 896 | 366 | 153-5|110-4 6-2 | 23-0 | 139-6| 32:0
Sept. | 547-9| 32-2 [ 576-8| 2-8 -4 -1| 17-1 | 109-0 | 40-6 | 1667 | 122-4 3-7 | 26:0 | 152-1 | 32-8
Wednesd
! 30th Aug. |5295| 33-5|2958| 35 | -7 |2630| 31-1 | 90-1| 39-0 |160-2 | 113-1| 6.4 | 246 | 144°1 | 34-2
o 6th Sept. | 5499 | 30-2 [ 575-8| 3:5 7 <1 [ 1500 BI:31 | 4112 [ F167:6%F12 37 6-0 | 252 | 1550 | 30-8
13th  ,, 558¢5! (112657 | 1578:0%] 1D 5 ‘1| 12-0 | 109-6 | 40-8 | 162-4 | 123-7 39 | 25-9|153-5| 27:2
20t +;; 546-5( 336 | 576:7| 2-9 :3 ‘11 21-5 | 107-9| 39-9 | 169-3 | 1219 25 | 289 [ 153-3| 34-2
27¢thy -, 541-8| 38-3 | 576:5| 3-3 E2 1| 198 | 107-1 | 40-5 | 167-4 | 120-3 25 239 | 146-7 | 39-0
* Including Government Debt 11.0. t Atperoz. fine : S0th Aug.,158s. 6d. ; 6th, 13th, 20th, 27th Scpt., 168s. 0.
I-FLONDON CLEARING BANKS
The Bankers' Clearing House
£ millions Each asset 13 also shown as a Percentage of Total Deposits.
T M
Deposit. Current || Coin, Notes & ] Advances to
A Gataaees Kocounise ‘ Aeotiiee ng‘g:‘l“ ‘ Ed l‘: Bank of Rngland ey Discoun otberRRDanY

1936 | 1,197 | 982 | 2,216 | 549 | 228 70:3 | 165  7:5|320 744|643 2900|865 390

Averageof 11937 | 1,233 | 1,011 | 2287 | 550 [ 235 70-3 | 167 73| 281 7123|652 285|954 d4i-7

1938 | 1,244 | 1,033 ‘ 29277 | 546 | 241 706 | 151 66| 280 723|637 280|976 42:9

1938 Aug. | 1248 | 1,050 | 2298 | 54-3 | 241 705 | 153 67 |305 133|642 279|970 422

Sept. | 1.236 | 1,033 | 2.269 | 545 | 234 70-3 | 148  6-5|289 727 | 646 285|969 427

Oct. | 1247 | 1,009 | 2,256 | 553 || 234 704 | 149  6-6 | 268 77-9 | 645 286|969 430

Nov. | 1244 | 1004 | 2249 | 553 || 233 70-3 | 149  6-6 | 272 12-7 | 642 286 | 962 428

Dec. | 1,256 997 | 2.254 | 557 || 243 70-8 | 159 77| 250 77-71 | 635 282|966 429

1939 Jan. | 1,260 970 | 2230 | 565 || 248 77-7 | 143 64| 256 775|625 280 | 968 434

Feb. | 1213 | 964 | 2,176 | 557 | 243 772|138 63|212 97 |617 283|977 44-9

A Mar. | 1,186 | 966 | 2,152 | 557 [ 232 708 | 141 66|19 88| 611 284|989 459

Apr. | 1,185 970 | 2155 | 550 | 229 706 | 145 6-7| 184 86| 611 283|993 467

May | 1194 | 973 | 21167 | 557 | 236 1709 | 143 66| 200 93| 605 279|988 456

June | 1,232 987 | 2,219 | 555 || 235 706|150 67| 249 77-2|600 277 | 987 445

July | 1241 999 | 2,240 | 554 | 235 105|155 69| 278 124|597 267|982 438

L Aug. | 1239 | 1,007 | 2245 | 552 | 233 704 | 147 66 |279 124|599 267 | 985 439
* In 1036and 1937, England & Wales only.




106
. II-CURRENCY OF GREAT BRITAIN & IRELAND
—
Bankof | Scottish | Iiish IS ol (e )| (rotal HeliibyEFekiby s 0 e L
| g mater 2 ondon cottish stimate =
o | Noles | Moo | T | 10 oin | ggoh [ RS | Cleoring | & Trish | circalation "’2,;"]”[”
I | adjustmeny
P tragn (1937 ‘ 5252 | 23:1 10-3 9-2 567-8 75 643 455 114-2 | 26-4 457 122:2
(1938 | 5307 | 23 10-4 9-9 5745 | 78 652 449 | 117-3 | 271 463 1238
1938 June | 5276 | 242 105 | 96 | 5719 ‘ 78 650 | 413 | 1162 | 279 | aes | 7237
July | 5276 | 250 104 | 96 | 5726 | 78 651 | 382 | 117-1 | 286 | 487 | 7232
Aug. 5276 23-0 101 9-6 570-3 ; 78 646 | 417 117-5 267 462 122-3
1939 June 527-5 24-8 10-6 10-3 5732 | 80 853 301 | 1250 28-5 469 124-7
July | 5426 | 258 106 | 100 | 5890 | 80 669 | 340 | 1279 | 295 | 418 | 7262
Aug. 551-0 25:0 10-6 10-0 5966 80 677 32:0 | 1326 | 293 | 483 127-9
If
For explanatory notes see Table VIII, January 1939.
IV—FOREIGN EXCHANGES

|
New York Parls Amsterdam Berlin | Brussels Copenhagen| Helsingfors | Madrid (1 Milan Oslo Stockholin

Average of working days ‘ | b
Stof Fes. (o f Fltof | Rm.tof |Begastof | Kr.tof |F.MKtof| Pastof | Liretof | Kr.tof | Kr.itog
1937 4-944 12461 8-981 12-29 29-29 22:40 226-3 — 93-94 19-90 19-40
1938 4-890 170-65 8-886 12:17 | 2893 ), 226-5 — 92:93 wn BN
1939 Mar. 4.686 176-86 | 8-825 11-68 | 27-85 s 226-8 — 89-08 7 19-41
Apr. 4681 176-74 8:809 1167 27-80 ,, 5 42:45 89-01 E, »
May 4-682 176-72 8733 ” 27-51 ), 226-9 L = » o
June 4-683 17673 | 8-805 s 27-53 - 5 " 89-03 o 19-42
July 4682 176:72 | 8-790 . 120555 . 5 b 89:02 5 19-41
Aug. 4-609 176-34 8:614 11:57 2716 22-37 225-1 . 87-82 19-86 19-25
|
Zurleh | Kobe Shanghat | Buemos | Rlede | Bonpey | aontreal | 5. Africa® | Austratinw| 5 NO¥ ey ere
Average of working days |
Fes.tof | d.toYen atws |Porer ‘;""' d.toMil. | d.toR. | $tof £S.A. £A. £NZ | $to100 Fea.
1937 21-55 118599 14-43 16-12 3-015 1813 | 4:943 |100-13 | 125-00 | 12400 | 4042
1938 21-37 14-00 10-54 16-27 2-872 17-96 4917 ' - 124-10 2-881
1939 Mar. 20-71 13-97 8:23 1713 | 3-000 5 | 4-704 5 - 124-38 | 2650
Apr. 20-86 7 8-25 D 2-839 17-94 4-703 | 100-32 " . 2:649
May 20-82 5 - = 2-756 17/ 4698 | 100-25 B o ”
June 2077 ™ 693 " 2675 17-90 | 4-693 . " T 2650
July 20-76 5 565 " 2-547 5 4-689 ; " - 2-649
Aug. 20-42 14-00 379 % 2-577 1793 | 4629 » % o 2-629
1) Officlal. 2 Official selling rate, including commission of $%. Officlal buying rate 15. ® Free market rate te end of 1937 ; eficial buying rate (rom
14th Jan. 1938 to end of Mar. 1939 ; free selling ratc from 14th Apr. 1939. @ Bankers’ T.T. selling rate in London per £100 Sterling.
V—MONEY & BILL RATES
Loansfor | Dayto | 3 Bfonths S - el e | 3 Months
o | R [ERO| o [ ER | ame, | REERC| R AR
1937 2 -50 +50 58 563 1939 Jan. 2 -50 -50 -56 -531
1938 2] -51 -51 63 611 Feb. 2 -50 -50 -53 -508
Mar. 2 -50 50 [ 63 +710
1938 May 2 -50 -50 -53 -515 Apr. 2 -50 56 | 1:41 1:357
June 2 -50 -50 -59 -590 May 2 -50 50 | 72 695
July 2 -50 50 -53 -519 June 2 -50 50 | 75 759
Aug. 2 -50 -50 -53 307 July 2 -50 -50 78 769
Sept. 2 -50 -50 Ll -858 12 . . y 1-472
Oct. 2 50 | 50 | 69 | -688 el e B il SRl
Nov. 2 -50 -50 -66 670 14 : . . 3.295
Dec. 2 -61 -58 ‘94 933 St 4(3 @y | 2 53 288 e
|
) Clearing Banls' lending rate agalost approved bills. 2) Brokers' Buying Rate: The Times. 3 Weighted average of weekly allotment rates.




VI-TREASURY BILLS
Bank of England, The London Gazette

LS

Averago Bills Average | s
JSucossstul l Anplied | qiottea Outatanding Susoestu | appliea | Bl | Outetanting
e e ‘{miuimt £ millions £ millions e. : d £ millions | £ millions £ milliona
1939 ‘ 1939 1939 | 1939
Jan. 6 11: 008 | 603 | 250 | Jan. 7 | 9985 |May 26 13: 191 | 583 | 400 | May 27 9546
13 10: 8:09 651 22-0 14 9745 |
20 10: 3-54 | 678 23-0 21 950-1 | June 2 13: 165 | 640 45-0 | June 3 994-3
27 10: 5-04 | 63-4 20-0 28 | 9288 2) 14: 523 | 668 45-0 10 1.003-4
| 16 16:: 7:81 70-1 | 50-0 17 1,010-9
Feb. 3 10: 476 | 676 20-0 | Feb. 4 | 916-1 23 14: 6-:51 | 60-7 50-0 24 1,019-4
10 10: 1-41 Thies 20-0 11 883-4 30 17: 0-00 | 666 47-0 30 993-0
17/ 10: 0-64 70-1 200 18 864-6
24 10: 133 | 72-6 30-0 25 | 8510 | July 7 1639832 8IN6338 37-0 | July 8 1,052:0
14 15: 899 | 645 35-0 15 1,056-8
Mar. 3 10: 0-48 | 839 40-0 | Mar. 4 | 8558 21 14: 861 686 350 22 1,057-1
10 10: 1-01 81-3 40-0 11 854-2 28 14: 408 | 738 36-0 29 1,068-9
17 10: 1-32 | 738 40-0 18 | 861-7
24 14: 7-44 | 579 45-0 25 | 8683 | Aug. 4 18: 7:9 67-9 300 | Aug. S 1,078-5
BIN|[B18: 68 16-72!((+555:9 42-0 31 892-4 13 14: 07 586 30-0 12 1,080-7
18 15: 7-39 | 63:1 30-0 1) 1,080-1
Apr. 6|1: 6: 2-83 | 580 32-0 | Apr. 8 | 897-8 25| 3:14: 544 | 504 30-0 26 1,0931
148 RIS 151s -4 2:3 78 51-3 30-0 15 | 9057
218 8186 :110:35) (66:0 30-0 22 | 9000 | Sept. 1| 3:14: 348 | 56-3 40-0 | Sept. 2 1,118-3
O8] S[E- =45 93767 [63-5! 30-0 29 [ 907-7 8|3:12: 098 | 602 50-0 o 1,128-3
15(3:11: 112 | 892 55-0 16 1,152-1
May 5 15FR1N&77, 60-7 30-0 | May 6 | 932-0 223: 6: 125 | 865 55-0 | 23 | 1,168-7
12 13: 4-61 58-3 30-0 13 | 939:2 29 2: 8: 983 | 963 | 550 30 | 1,186-8
19 13: 363 60-8 30-0 20 | 9452 ‘ | i |
VIIFEXCHEQUER REVENUE & EXPENDITURE
£ millions Financial Statement, The London Gazette, &c.
. Bt Realised for lised.
%’gi?sfélgg‘.’é %ﬁ?gggi‘g’. Diflerence 30&?5’33?11_1; .5 Pty gcnl—g e Difference
Income Tax 3359 327-0 - 89 55-4 530 — 24
Sur-tax 62-5 70-0 + 75 8-4 89 + 5
Estate, &c., Dutles 77-4 80-0 + 26 37-6 40-2 + 26
Stamps 21-0 21-0 — 9-8 89 - 8
National Defence Contribution 21-9 25-0 + 31 6-8 12°1 + 58
Other Inland Revenue 16 g3 = -6 -4 - 2
Customs 226-3 232-3 + 60 111-6 132-6 + 210
Excise 114-2 116-4 + 22 55-6 61-3 + 57
Motor Vehlcle Dutnes 356 43-5 + 78 85 85 —
Post Office (Net Recelpt) 9-5 7-2 £ FOR 39 2-8 — N2
Other Receipts 21-4 187 =9 8:0 9-7 + 18
Total Ordinary Revenue . 927-3 942-3 + 150 306-2 338-5 +. 823
Post Office (Self-Balancing) 79-0 834 + 45 37-8 Bk + 17
Total Revenue 1,006-2 ‘[ 1,025-8 + 19-5 344-0 3780 + 340
Interest & Management of National Debt . 216-8 | 2300 + 13-2 109-1 113-9 + 4-8
Remaining Consolidated Fund Services 14-3 17-2 + 29 51 71 + 20
Army, Navy & Air Votest 254-4 21759 — 365 152-2 208-5 + 56-4
Civil Defencet 17-8 287 + 109 6-7 16-5 + 98
Civil & Revenue Votes 4235 4571 + 336 1995 206-1 + 65
Vote of Credit = 500-0 +500-0 — 10-0 + 10-0
Total Ordinary Expenditure 926-8 1,450-9 +524-1 4725 562-0 + 895
Sinking Funds o 13-2 CH — 132 = iy L
Post Office (Self- Balancmg) 79-0 83-4 + 45 378 39-5 + 17
Total Expenditure 1,018-9 1,534-4 +515-4 510-3 6016 91-3
ges proposed in the War et of 27th Se ¢ enditure figures represent estimates contained In the Budget
2 O O T e PN R B S R S TR R




VIII-SECURITY PRICES

British Government Securitles(l) Investors’ Chronicle Index(2

3 W igmnvem; 49% Funding : 349 War e P it Comml,; ' A" K
Price Yield | Price Yield Price  Yield Price  Yield odged | Interest | trials® | Mining | Hos.&) fecthicy

1937 762 3:28 1129 2922|1108 3-32|101-2 340 | 120-1 | 128-5 | 733-7 | 2146 | 729:5 | 7129-5

1938 74-1 338 | 1122 2:73| 11144 3-27 | 1009 3-42 | 1190 | 1239 | 110-8 | 2214 | 109-5 ‘ 1157

1938 July 757 3:30 | 113-5 249 | 113-4 3-75| 1025 3-28 120-9 | 1252 | 112-7 | 2250 | 1189 | 119-0
Aug. 750 3341133 248 |112:7 3-719 | 102-:0 3-32 | 120-6 | 1250 | 109-1 | 2354 | 1157 | 116:6
Sept. 72:0 347 [ 110:0 3005|1086 343| 986 355 | 1145 | 1187 99-9 | 218-7 994 ‘ 106:0

1939 July 67:1 373 | 108-3 3713|1049 3:66 | 92:6 3-78 | 110-7 | 114-6 | 106-8 | 2081 96-9 | 1087
Aug. 650 3851069 3-40|103-1 378 | 900 389 | 1053 | 107-8 989 | 2040 90-3 | 101-1
Sept. 62-:3 4-07 | 1045 392 | 101-1 392 | 876 400 | 1048 | 1046 869 | 170-5 938 930

® Average of working days, allowing for accrued interest. Redemption is assumed as follows:—Prico above par: 5% Conversion in 1944, 4% Tunding in 1960,

31% War in 1952. Price below par : 5% Conversion in 1064, 4% Funding in 1075. A flat yield is taken for 24% Consols, irrespective of price, and for 3% War when belw
B i s s nhlacton 1o saleiatieg S STl ) et s, T0DS=-100 end of month or average of end of month. ® Revised index from Jan. 1938 ; old index in
italics. 4 Including also British Rail. Ord., Banks and Insurance.

IX—CAPITAL ISSUES
Bank of England
Estimates, based on prices of {ssue or offer and comprising lssues or offers for cash or for replacement of exlshlnﬂsecurlhles. Loans redeemable in twelve months or less,

mortgages, bank advances, &c. are excluded and issues for re paying them are classed as new. U.K. Government lssues are not included fn the totals but are shown as a
separate category. Investment Trust issues are excluded.

£ millions
New lssues Refunding & Conversion Issues =y
G oraine For UK. For Abroad ‘ For UK. For Abroad
T Sotar o \ nE
Industrial* | Total | oBHSD | gotal Industrial* |  Total cokEh ‘ Total
1937 997 180-2 | 113-8 | 1470 262 332 683 116 | 12:8 510 555
1938 796 | 1307 | 767 | 1027 | 235 | 281 | 254 | 59 | 113 | 140 | 141

1938 Jan.-Aug.t 79-6 93-0 42:8 688 | 205 24-2 206 3-7 9-1 115 11-5

1939 Jan-Aug. — 711 37-8 52:3 18-8 18:9 21-8 15 15 20-3 203

1938 Aug. — 44 2-8 33 6 11 — e — —

1939 Aug. — 62 52 5-2 10 1:0 — — — — —

* All except those for Local Authoritles. 1 Partly revised.
X—EXTERNAL TRADE
Accounts relating to Trade, &c. of the UK.
£ millions I—SUMMARY
Retained Imports i‘ Expom ol U.K. Produce & Manufactures i
imports | Edrerts Tood, } [ | = | X B | = ‘:
x| 2 E [ ood, [ » - ] rts
Romes | e | sacir | T | Pk Mmi‘x’nls‘ e | Totato ‘\ s
| o .
1935 756-0 | 553 | 3426 | 1831 | 1712 | 7007 | 316 52:8 | 3288 | 425-8 | 2749
1936 847-8 | 608 | 3699 | 2150 | 1968 | 7870 | 356 51-3 340-8 | 440-6 || 3464
1937 1,0278 | 751 | 4179 | 2784 | 2505 | 952.7 | 388 | 646 | 4047 | sar4 | 4313
1938 920-4 | 616 | 4191 | 2173 | 2155 | 8588 ‘ 359 569 | 3654 | 4709 | 3879
1938 Jan.-Aug. 61659 | 42:4 | 273:7%| 151-2 | 1454 | 574:2 22:3 36-9 | 240-4 | 3069 ‘ 267-3
1939 Jan-Aug. 606-0 | 36:3 | 2585 | 1454 | 1612 | 5697 ‘ 240 381 2435 | 3136 ‘ 256-1
{

1938 June 765 5-0 376 170 | 167 716 266 | 446 | 288 369 | 347
July 739 46 354 17-3 161 69-3 2-90 4-70 29-0 375 32N
Aug. 741 5:0 34-1%| 17-2 17-1 69-1 295 454 | 280 363 327

1939 June 82:2 43 35-2 19-9 22:3 77-9 ‘ 338 | 518 305 399 38:0
July 783 37 319 19-5 22-6 746 3-00 5:26 310 404 342
Aug. 811 45 338 19:5 22-8 766 3-27 4-44 | 285 371 395

| e ————

) Including also Apimala, not for Food, and Parcel Post. 3) Revised.,

&



X—EXTERNAL TRADE—continued

Accounts relating to Trade, &c.of the UK.

Millions 2—IMPORTS & EXPORTS BY QUANTITIES
i Retained Imports ‘ Exports of UK. Producs & Manutactores
| ‘ |
| Sheep's & | Crude & Iron, | | Lrom, Woollen &
Grain & 0 . . oolien
Flou Meat® | Goion | dambs |  Refmed \rsszz.?rjirﬁé [ Coat | “S%§§E:&° | R | proce G | omted
Cwt. Cet. Lb. Lb. Gallons Tons Tons Tens Lb. Sg. yds. Sg. yds,
1935 199:1 | 289 | 1,197:6 | 6050 | 2,7441 | 115 | 387 2-31 1417 | 19484 | 109-7
1936 2116 | 285 | 1,485:0 | 6490 | 2.866-7 \ 1-48 ;‘ 345 | 220 | 150-9 | 1916:6 | 118:0
1937 2040 | 30°1 \ 1,600-5 | 5624 | 30092 | 203 | 403 | 257 159-0 | 1,921:3 | 122-8
1938 1962 | 30-3 | 1,614 | 6255 | 3,178-9 | 131 || 359 192 | 1229 | 1,3865 | 905
|
1938 Jan-Aug. | 1275 | 206 830-8 | 4531 | 22072 | I-11 23-4 1-28 79-2 926:0 | 630
1939 Jan-Aug. | 1398 | 21-3 6284 | 6158 | 23014 | 115 | 252 1-21 859 957-1 659
| |
1938 June 185 | 286 ‘ 638 | 614 | 3011 | 06 | 29 | s 842 961 | 578
July 155 2:90 | 980 | 413 2821 | 06 | 3-06 14 932| 1133 813
Aug. 19-8 2:44 | 90:3 | 259 2717 | 05 | 286 | -4 897| 1082 960
1939 June 199 295 | 739 | 765 3210 | 20 H 368 ‘16 9:10| 1125 6-96
July 20-4 2:53 764 | 647 | 3254 22 374 | 18 9:27 | 129:0 9-29
Aug. 187 ‘ 293 62-1 54:3 309-4 24 300 | 14 969 | 1261 9-93
(8) Not including Poultry and Game.
£ millions 3—RETAINED IMPORTS BY VALUE
T T T | | =
| Non-
ARy Butter& | Froh | wosda | maw | Sheems& | (OB | Ferous | jfextlle | Chemicals, | gruge ¢
|| e | Tgin | S | i ‘ i | Ty ot | MR ERT | B | D
ures
1935 | 560 | 752 | 453 | 379 | 352 | 336 | 24:2 863 | 240 211 1120 | 322
1936 687 | 7644 | 51-7 | 350 | 43-3 | 42:3 | 308 | 1147 | 270 235 | 12:18 | 355
1937 895 | 844 | 559 | 351 | 615 ‘ 449 35:3 | 1967 | 421 271 1339 | 46:0
1938 729 | 883 | 600 ‘ 37-1 | 426 | 272 ‘ 286 | 1429 | 317 256 | 1274 | 452
1938 Jan-Aug. | 518 | 60:3 | 417 | 263 | 26:2 | 19:2 212 | 113 20-8 17-3 778 | 317
1939 Jan-Aug. | 394 | 610 | 400 | 255 | 269 | 146 | 257 11-2 24-4 195 | 1079 | 326
1938 June 7-20| 814 561| 4-53| 4-18| 147 ‘ 273 75 | 2:66 1-81 -86 402
July 584| 844| 61| 3-02| 467 229 1-88 74 | 244 174 -99 383
Aug. 694| 7-11| 477| 2:47| 4-92 2-05\ 1-11 71 | 262 2:20 1-05 373
1939 June 565 809 592| 4-60| 473 170 | 3-19 | 182 318 | 233 | 145 4-99
July 5-54| 7-55| 4-86| 248| 539 182 | 264 1-91 3:94 2:65 | 143 478
Aug. 493| 870 5-30‘ 2-40‘ 5-69 | 1-42 ‘ 222 | 211 3.07 283 | 153 4-31
|
3 Not lncluding Poultry and Game.
£ millions 4—EXPORTS OF U.K. PRODUCE & MANUFACTURES BY VALUE
Tron, pLon [ Cotton | Weollea & | sk & | Chemicals, | Vebicles,
Beer & Pottery, | Steel& | jgefrous | Eloctrical | o | Yamsg | Womted | ner cugs, | including
i | O ol famtse | Johl | A | TN | s | Janhe | tetine | pred | Shied
1935 873 | 3146 | 831 | 360 | 1408 | 954 | 394 60-2 30-4 27-9 213 29-5
1936 12:30 | 29-3 | 866 | 350 | 12:14 | 1002 | 412 615 32-2 30-4 211 323
1937 1415 | 377 | 997 | 484 | 1570 | 12:54 | 497 685 355 342 247 39-9
1938 12:51 | 3744 | 962 | 41-G | 12:33 | 1343 | 57:9 49-7 26-8 267 220 446
|
1938 Jan-Aug. 762 | 245 | 633 | 282 | 800 | 887 | 385 33-8 18-2 177 14-4 275
1939 Jan-Aug. 878 | 254 | 639 | 244 | 962 | 829 | 361 333 191 184 15-9 307
1938  June 98 | 310 81 3:31 -85 103 4-83 3-69 1-80 1-83 172 4-14
July 86 | 324 81 299 92 | 108 4-87 402 2:30 2-10 167 325
Aug. 98 | 297| 78 2-98| 103 1-05 144 3-86 2:60 221 168 246
1939 June 1-35 369 -89 3-24| 1-23 1-08 144 3:95 2:01 2:27 224 3-88
July 93 | 375| -88 349 1-28 1-04 443 445 2:55 2:22 1-98 3-42
Aug. 1436 | 297 -80 278 91 94 396 1:32 2:65 235 1-92 270




XI—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England

1—WHOLESALE

n continuation of Table XIX, M ay 1
vohlclee exempt from taxation.

) Vehicles of elght, or more seats.
@ Includes vehlclns exempt from taxation.

@) Includes also various special types.

o Board anrfdnlndlx: 1830=100
Meat, | Other Total ' Non- 3 Cheml- e Total
. Cercals | Eish & | Food & | Food & | Cou foie Ferious | Cotton | Wool Ty cals & psoel lﬁ:r::‘i:'?’.l AT:::I
'» L = - || e SO | R penl factures U
| Avemee (1937 | 127-0 | 86-4 | 987 | 102:2 | 124:9 | 1296 | 117-4 | 977 | 127-5 | 76-3 | 994 | 110-2 | 112.0 | 1087
| wontne (1938 | 1099 | 859 | 97-5| 973 | 123-2 | 1391 | 944 | 836 | 101-4 | 687 | 947 | 932 | 1035 | 1014
?\ 1938 June | 112:5| 84-5 | 102-1 | 99-4 \‘ 119:6 | 1386 | 883 | 809 | 1004 | 675 | 945 | 898 ‘ 1013 | 100-7
| July | 108-9 | 852 [100-0| 97-8 || 1185 | 138-8 | 93:5 | 83-5 | 997 | 690 | 947 | 89:5 | 1019 || 100-6
i Aug. | 105-2| 83-8 | 959 | 94-7 || 1176 | 138:5 | 93-8 | 82:0 | 1004 | 686 | 942 | 905 | 1018 || 995
| 1939 June | 869 830 |103-1| 91-9 || 117-1 | 129-8 | 97-3 | 821 994 | 755 | 935 | 925 | 1013 | 981
il July | 83-0| 841 |103-3| s1-2| 117-1 | 129-3 | 984 | 81-6 | 102-2 | 750 | 933 | 937 | 101-7 || 951
| Aug. | 84:0| 84:3 | 100-1| 90-4 || 117-4 | 1286 | 1007 | 81-4 | 102-2 ‘ 741 | 930 | 96:0 | 1022 “ 981
f \
]
i
i} I-—WHOLESALE: continued 2—RETAIL* 3—PRIMARY: U.K. & U.S.A.t
it Board of Trade Index : 1930=100 "'j".‘l';‘:{‘“::f:g“’ Bank of England Index: Wesk ended 19th September 1931100
\ Basic | Inter- | Manu- |Buildiog| Gost | poo Eopds LGAY i Sty
Mater- | mediate | factured | Mater- of Food [ - n
” lals  |Products | Articles 1als lelng‘ U.K._ US.A. U.K. US.A. JUTK: US.A. ‘712,7 _U&A‘
i Avemge 11937 (122-9 (108:9 | 111-4 | 104-2( 154 | 139 |Avrms (1937 | 154-6 | 158-9 | 181-4 | 167-8 | 196:7 | 196:0 | 1767 | 1736
| months 11938 | 92:9 | 104-5 [ 1121 | 104-1 | 156 | 140} | weeks 11938 | 149-6 | 112:3 | 149-7 | 141-9 | 152-8 | 150-8 || 150-7 | 1341
[ Week ended
‘ 1938 June | 87-3|103-9 [111-4 [ 103-7| 155 | 138 | 1939 July 8 | 140-6 | 102-1 | 149-4 | 141-1 | 166-5 | 156-3 | 151-8 | 131-1
: July | 89-3103:9|111-7| 1036 159 | 146 15 | 134:5 | 100-3 | 147-9 | 139:8 | 1666 | 156-9 | 149-1 | 130-1
1 Aug. | 90-5 1031 |111-5| 1031 156 | 141 22 | 131-4| 983 |147-7 | 139-7 | 1665 | 157-3 | 147-8 | 129-3
i Sept.| 89-2103-8| 1114|1040 156 | 140 29 | 1309 | 97-4 | 148-2 | 139-8 | 166-2 | 157-4 | 1477 | 1289
Aug. 5 [131-4 | 97:9|150-5 | 141-2|166-7 | 157-3 | 148-8 [ 1296
1939 June | 93-2|101-7 [ 109-0 | 103-4| 153 | 134 12 | 130-6| 96:9|152:2| 1421 | 166:1 | 155-8 | 1489 | 129-0
| July | 94:3|102:0|109-1|103-3| 156 | 139 19 (1316 | 96-8|152-1 | 142-3 | 165-2 | 152-2 || 149-0 | 1280
Aug. | 94-3 1040 |108-7|104-1| 155 | 137 26 | 137-7 | 99-1|155-8|144-5|167-3 | 153-1 || 153-1 | 1299
Sept. 155 | 138 Sept. 2 | 141-2| 1011 | 157-8 | 143-2| 170-4 | 1529 | 156-0 | 130-3
‘ |
H * First of month. + Unweighted geomctric averages : fifteen comparable primary commoditles.
|
! XII—MOTOR VEHICLES
il The Society of Motor Manufacturers & Traders Ltd.
:, Registrations of New Vehicles Estimated Production
il - . | ombibuses Goods Vehicles ) . o
l‘i 16;1T‘?f§1e§n',s capotor, Total@ |Up to Sk tons| Over 24 tons 3‘2?35 mﬁ”m, Tote) Prigate Cars | Gommerch
\' | | = —soremn -l —— ==
il 1933 | 15644 240 | 4557 | 4,018 503 3,223 457 | 28121 | 18725 5917
| 1934 19,368 327 5777 | 5,004 660 3,848 587 29,906 22139 7428
i Average 1935 23622 | 406 5,764 5,066 559 33889 881 34,562 27,099 7,642
I meihe 11936 26009 | 517 6882 | 6,124 579 4,604 1,426 39,438 30,603 9,525
(i t1937 26,714 533 6,529 5,777 577 4,698 1.804 40,277 31,609 9,496
'!i 1938 23,576 513 5,735 5,059 502 3,794 2,014 35,632 28,419 865+
|
| 1939 Jan. 28,037 332 6,699 5,951 515 3,249 2,418 40,735 32,286 9,691
| Feb. 24 078 290 | 4,724 4,221 351 3,125 2,261 34,478 29,724 7484
Mar. 40,484 718 7,466 6,721 543 6,474 2,722 57,864 46 824 9,19f
Apr. 26,487 526 4,600 4,055 412 5,350 2,623 39,586 33,693 7v810
May 29,195 925 5,528 4,863 484 6,533 4,169 46,350 37,295 10,79
June 27,229 703 5,478 4,823 448 5,215 2,874 41,499 34,586 8983

& Mainly agricultural engloes and

&



11
XIII—FEMPLOYMENT
The Ministry of Labour Gazette
jumber of
Insured Persons Percontage of Insured Persons Unemployed
Thousands . B
1937 1938 1938 | 1939
<€ =l ] [ :
| sy | o | My | dwe | oup | A | sy S R
= = =)
Agriculture, Horticulture, &c. : : 690 720 66 5-3 4-3 4-2 57 ‘ 42 39 ‘ 38
Building : ‘ 5 ; : .| 1,035 1,050 | 122 126 | 136 | 128 ‘ 12.4 | 113 113 | 104
Chemicals, &c . : ; . 5 232 245 R 7 65 6-3 59| 54 49| 48
Cloiharg |- 617 626 94| 127| 134| 139| 76| 77| 92| 104
Coal Mining . : 5 . : 868 858 | 17-3 “ 18:0 | 222| 180 124 131 | 120 11-1
Distributive Trades . . . .| 2061 |209%| 93| 90| 83| 84| 89| 80| 72| 70
Engineering, &c. . : ; ‘ ; 822 | 862 7-0 7-8 7-3 76 60| 54 4-8 4-6
Food, Drink & Tobacco . : B /0] 588 9:7 9-3 81 ‘ 81 9-0 81 7-0 6-6
Hotels, Public Houses, Clubs, & . ; 444 501 15-6 13:1 109 | 110 15-6 12:§ 112 | 104
Iron & Steel Manufacture - : : 286 286 224 | 255| 245| 252| 106 97 86| 84
Metal Trades . 5 s . . : 740 742 | 105 113 108 | 107 7-6 69| 60 5-8
Motor Vehicles, Cycles & Aircraft . .| 352 | 38 7-0 7171 7°7 7-4 4-0 4-0 3-8 4-0
Paper, Printing, &c. . . 439 446 7l47) 7L 6-7 6-8 66| 59 5-1 4-9
Public Works Contractmg, &c.. . . 294 328 | 363 | 361 350 | 343| 317 ‘ 293 | 314 | 300
Road Transport . : : 411 416 7-9 7-3 7-0 7-1 720 % 5622 5-4 51
Shipbuilding & Ship Repalrmg . . 173 175| 1999 203 | 21-1| 204 200 19-6 18:7 1 171
Shipping, Docks, Harbours, &c. - . 300 302 | 257 | 252 | 243| 239| 234| 21-7| 204 | 202
| Textiles: Cotton ‘ .| 409 393 | 298| 347| 288| 303| 151 139 | 1244 | 118
| Woollen & Worsted ’ : 223 2164|2185 122:958| 8 22518 NN 3D B RNS1 266 9-1 6-7 6-8
Other . 5 ; . 534 518 | 21-0| 21-9| 230| 204 127 | 115 | 109 | 109
‘ Woodworking, &c. s - - e 249 251 2:28| BNI2:2) 119, 11-8| 116 | 104 | G20 89
Other Industries . 0 - . . | 2630 | 2835 110 10-7 -7, 9-9 07 8-8 82 8-3
! !
<, London .| 2,887 | 2,991 76 7-7 7-3 7-2 7-2 6-5 6-2 5-8
[ South East « | 12520 F1 N2 69 6-2 5-8 5-9 66 5-1 4-8 4-6
| South West .| 1,047 | 1,098 7°1 7°2 6-4 61 60 4-8 4-3 4-2
Midlands < 111121231 |5 2;183%| SN 008 [ S10:9%| SI=1NISS 1] 73| 69 67 7
North East .| 1,504 | 1541 135 136| 140| 138| 108 96| 85 8:1
North West .| 2,188 | 2207 183 | 199 171 176 | 140 134 123 118
North . 808 832 | 17:1 18:2| 18:8| 18:3 [ 159 (i 14-71 13:8){| 1A
Wales ; 637 652 | 263 | 251 23-5 | 230 178 | 16-5| 153 | 14-8
Scotland .| 1,489 | 1,536 157 153 | 155 145| 136 | 12:3| 11-5| 113
Northern Ireland . ; : : : 324 330 | 273| 276 312| 260| 222| 207| 213| 195
Special Schemes : Banking & Insurance . 156 | 158 16 16| 15 1-6 1-8 | 171" 15 14
Wholly Unemployed : : - .= — 99 9-6 9-2 9-2 90| 81 | 7§ 7-1
Temporarily Stopped ; 5 5 | o= — 2-8 3230 N3 3-0 1-4 ‘ 13 | 13 155
| | |
| |
Males . : : . ; ¢ . 110,598 (10,853 | 13:0 133 | 130 126 | 10-8| 10-0 9-4 9:0
Females : : : ; 5 -1 [IN3{7898(E319 877A ] NINIEOR| S I251 111 112 91 7-9 7-4 7-6
Total . . 5 s s 5 . | 14,387 ‘ 14,840 127 13-0 | 12:5 12-2 10-4 } 9-4 ‘ 8-8 8:6
Number of Insured Persons Unemployed s > 5 Thousands
Wholly Unemployed . ; : 5 . 5 .| 14201} 1,387 | 1,372 | 1,366 | 1,333 | 1,200 | 1,114 | 1,059
Temporarily Stopped : 5 : ; : ; : 406 ‘ 479 482 448 203 | 200 ‘ 197 216
| Males . : 5 . 5 5 5 5 : .| 1,374 | 1,408 ‘ 1411 | 1,370 | 1,176 | 1,084 | 1,015 974
Females ; : . . - . . : - 452 458 442 445 361 316 295 302
KIV
Total | ] : . ; J 4 ‘ ; .| 1,826 | 1,866 | 1,854 | 1,814 | 1,536 | 1,400 | 1,311 1,275
Estimate of Insured Persons Employed: Great Britain only Thousands 12,256 | 12,290 | 12,667 | 12,810 | 12,912 12,900
1 @ Umljns\gll;l )llr~.(ix| LIL\ llu 64, inc hl\:lll,. ur(‘u\;x classes (11 ‘I«r:lm stic unp]u\l)uu! from July 1938, when the number Insured was 235,000 (Agriculture, &o., 20,000, Hotels, &e.,
her Industrie 67,000) and the number unemployed was 4,




XIV—RETAIL TRADE

Bank of England

Sample of Department Stores, Co-opcrative Societles, Muitiple Shops and Independent Retailers:

I—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE

Great Britain only.

IN PREVIOUS YEAR

Sales(1) 1939 Stocks@) 1939 T
May June July Aug. Febd.-Aug. May | June July :,g‘
Total = + 91| — 33| + 12| 4+ 64| + 24 — 28| — 3| 4+ -1 2-7 9
Food & Perishables + 89| — 24| + 38| + 42| + 27| +134| +143| +135| +116 |
Other Merchandise + 9-4 — 4-3 — 14 + 86 + 20 — 3-8 - 12 - -9 19 |
Piece-goods - 60| —22| —44| + 2| — 44| — 18| — B| — 1| — 3
Women’s wear . +120| — 43| — 18| +89| + 25| —25| + 18| + 7| + 50
Men’s & boys’ wear +147 | — 40| — 35| +12:5| + 32 17 — 1| + 17| 4+ 37
Boots & shoes +23-7 66| —32| +174| + 54| — 47| — 15| + 14| 4+ 17
Furnishing departments — 7| -—51| —10| + 39| —20f —53( —47| — 57| — 11
Hardware 5 - — 22 30 — 14| — 53| — 77 =5 43| — 2-8 43| — 10
Fancy goods + 36| — 13| + 4| 4 81 + 22| — 64 ‘ — 29| — 18| 4+ 12
Sports & travel . — 23| — 58| — 64| +48| — 35 — 35 9 + 8| — 11
Mlscellaneous&unallocated +102| — 80| + 46| + 73| + 46| — 22 ‘ nil + 2| + 32
 Total
Scotland + 94| + 11| + 31| + 35| + 37 15| + 15| + 19| + 44 |
North East +11-7 46| + 22| + 64| + 27 39| — 2| + 18| + 26
North West 3 +109| — 35| + 19| + 54| + 30 48| — 1'1| — 14| + 47
Midlands & South Wa]es +135 | — 25| + 37| +12:1| + 47 16| — 3| 4+ 6| + 44
South of England 3 +107 | — 16| + 26| + 95| + 47 4| + 25| +29| +53
London, Central & West End - 42| ~-74| - 77| — 47| — 58| —39| —23| —31| - 13
London, Suburban + 87| —48| + 12| +55| +77| —28| + 3| + 23| + 32
Food & Perishables |
Scotland + 89| — 2| + 36| + 33| + 37
North East + 89| — 35| 4+ 34| 4+ 32| + 27 3
North West 2 + 90| — 35| + 34| + 27| + 25| =
Midlands & South Wales +11-1 (| — 23| + 54| + 64| + 37| \
South of England . + 85| — 2| + 39| + 58| + 37| w At seling value; corresponding figures
London, Central & West End — 45| —99| — 5| +176| — 22| ‘;“flg‘;ev‘;’f“se{lfl’;'gg"f“d“" difference In
London, Suburban + 86| — 38| + 35| + 18| + 7.4  nomveroreclnedase
@ End of month, at cost. Stocks reported form
| leas rci)xeaenlxﬁ\re sample than_salcs,
Other Merchandiss pgi’etslcuhr in respect of Food & Perish-
Scotland . 4100 | + 29| + 24| + 38| + 39| ¢
North East +147 | — 60| + 10| + 96| + 34 1938 Whit Sunday : 5th June.
North West . +127 | — 35| + 5| + 82| + 36 130, ,  28thMoy.
Midlands & South Wales +175| — 30| + 10| +21-8| + 64
South of England ? +135( — 33| + 1:0| +13:7| + 46 ‘
London, Central & West End — 41| — 71| — 85| —70| — 62
London, Suburban + 88| — 68 20| +129| + 23 }
Average daily sales 1937=100 2—INDEX NUMBERS OF SALES®
Total Food & Perishables Other Merchandise
1938 1939 | 03 | 1939 1938 | T e
Aug, May June July Ang. Aug. May June July Aug. Aug. May June July Aug.
Scotland 92 114 116 107 5 07 192 112 103 100 85 117 121 112 88
North East 90 114 100 105 96 95 111 101 104 98 84 118 99 108 92 [
North West 90 113 100 109 95 100 108 100 104 103 80 118 99 113 87 A
Midlands, &c. BONININZ 103 108 | 100 977 114 104 106 104 74 120 100 110 90
South of England 101 111 107 110 110 110 112 109 111 116 90 111 103 110 102 |
London,C.& W.End| 61 91 93 | 101 59 63 92 87 100 74 61 91 93 101 57
London, Suburban 84 113 | 101 102 88 94 115 105 | 104 95 68 | 108 95 9 76
Great Britain 88 111 103 107 94 G || Tl 105 106 103 77 109 100 107 83 :
|

@) At selling value.
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STATISTICAL SUMMARY

OCTOBER 1939
I-BANK OF ENGLAND

{ millions
Issue Department Banking Department
I | ‘ | | Deposits Scc;lrltlcs )
Notesin | Notes In| Govt.. | Other | g 0, | Gold T TR ———a R Reoserve
Tofton | Paptd| Stime | St | con | SRRE | pubi [ Bankers| ,Other | qota | Govern- D othe: { Total | Gola
| ‘ Advances |
~ Average of | 1 I ‘ ‘ ‘ ‘ ‘
‘Wednesdays ‘ | |
3787 | 72-8 | 2559 | -8 ‘ 3-3 ‘ 191-5 H 186 |100-3 | 367 [ 1556 | 81-1| 7-8 | 11:1 |100-1 | 735
1935 3947 | 590 | 257-5 7 1-8 | 1937 [ 153 | 967 | 381 | 15011 | 87:0| 96 | 119 | 108-5| 59-6
1936 431-4| 529 | 2548 12 6 | 2277 | 167 | 96-2| 385 | 1514 | 88:8| 98 | 17:1 | 115:7| 537
1937 479-6 | 44-5 | 200-5 | 2-1 — | 3214 }‘ 19-5 | 97-2| 372 | 153:9| 984 | 69 ‘ 21-2 | 1264 | 455
1938 485-6 | 43-9 | 2027 3 — | 3264 182 |106-2 | 36-2 | 160-7|103-2| 96 | 210 | 1337 | 44-9
|
1938 Oct. 492-8| 33-7 | 199-8 2 — [3264| 248 | 990 363 | 160-0 | 112-2| 8-0 | 22'5 | 1427 | 35-0
Nov. 480-4 | 46-0 | 199:6 -3 1 | 3264 | 240 | 996 | 358 | 1594 | 96:2| 12:7 | 209 | 1299 47-3
Dec. 497-7 | 587 | 229-5 3 2 | 3264 | 157 | 100-5| 36-5 | 1526 | 69:0| 195 | 224 |110-9| 59-7
1939 Jan. 473-9| 60-0 | 357-1 3 -3 | 1764 | 16-2 |123-1| 36:8 | 176-1| 83-8| 271 | 22:5 |133-4| 60-7
Feb. 4732 | 532 (3996| ‘1 4 | 1264 | 14-1 | 106-5 | 358 | 156-4 | 79-2| 19-4 | 21-8 [120-5| 541
Mar. 4789 | 473 | 2991 | -2 7 (226-1| 16-8 | 101-0 | 360 | 153-8| 97-5| 39 | 22-3 |123-7| 483
Apr. 488-8 | 37-4 | 2987 ‘ 4 ‘8 | 2262 207 | 944 | 395 |154:6|104:5| 69 | 224 |133-9| 384
May 4959 | 30-3 | 2983 -8 ‘9 (2262 220 | 989 | 366 | 1575|1145 83 | 216 | 144-4 | 309
June 496-7 | 29-5 | 299-2 sl -8 |226:3| 203 | 99-9| 364 | 1566 | 114-2| 6-7 | 23-4 | 144-3 | 30-1
July 5080 | 334 | 299-2 | <7 |241-4| 258 | 926 | 369 | 1553|1077, 88 | 22-8 |139-3| 34-0
Aug. 518-5/ 31-3 [297-3| 1-9 <7 2498 27-2 | 896 | 366 | 153-5(110-4| 6-2 | 230 | 1396 | 32:0
Sept. 5479 | 32-2 |576-8| 28 -4 1| 17-1 | 109-0 | 40-6 | 166-7|122-4| 3-7 | 260 | 152-1| 32-8
Oct. 532-8| 474 | 5767 | 3-0 -3 2| 12:7 | 114.0 | 396 [ 166-3 | 110-4 | 3-3 | 22-2 | 135:9| 48-2
{
Wednesday |
dth Oct. | 5387| 414 |5767| 31 | 2 | 2| 153 1060 | 409 | 162:2|1136| 24 | 22:3 [138:3| 422
Ith 5 5350 | 451 | 5769 29 2 2| 10-9 | 116-7 | 39-7 [ 167-3|114:3| 3-0 | 21-7 | 1391 | 45-9
18th ,, 530-3| 49-8 | 5768 | 3-0 -3 2| 120 | 116-4 | 385 | 167-0 | 107:5| 3-2 | 23-3 (1340 | 50-7
25th ,, 527-1 | 53-0 | 5767 | 2:9 -4 2| 12:6 | 116-8 | 39-2 | 168:6 | 1060 | 4-6 | 21-7 | 132-4| 53-9
* Including Government Debt 11'0. At per oz. fine : 4th,11th, 18th,25th Oct., 168s. 0d.
II-FLONDON CLEARING BANKS
T he Bankers' Clearing House
£ millions Each assot I also shown as a percantage of Total Deposits.
Deposit Current Coln, Notes & Adv: 8 to
Aot | Gother | pTolEl ‘ a sl | pBalsnceswith | JEETA T } Distounted | Iovestments | Gustomersd
J1936 1,197 | og2 2,216 | 549 | 228 70-3 | 165 75|30 744|643 290| 85 390
ETeaed 111937 1,233 ‘ 1,011 2,287 550 | 235 70-3 | 167 7-3| 281 72:3|652 285| 954 41-7
(1938 1,244 | 1,033 227, 546 | 241 70-6 | 151 66280 723|637 280| 976 42-9
1938 Oct. 1,247 1,009 | 2,256 | 55-3 | 234 704 | 149 66 | 268 779|645 286 | 969 430
Nov. 1,244 1,004 2249 | 553 |[ 233 70-3 | 149 6:6 | 272 727|642 286 | 962 428
Dec. 1,256 997 2,254 557 (| 243 108 | 159 7711250 77-7|635 282 | 966 42-9
1939 Jan. 1,260 970 | 2230 56-5 || 248 771-7 | 143 64256 771-5|625 280 | 968 434
Feb. 1,213 964 2,176 557 | 243 77-2 | 138 6-3 | 212 9-7 | 617 283 | 977 449
Mar. 1,186 966 | 2,152 557 1| 232 70-8 | 141 6-6 | 190 88| 611 284 | 989 459
Apr. 1,185 970 2165 550 || 229 10-6 | 145 6-7 | 184 86| 611 283| 993 46-1
May 1,194 973 | 2,167 55-71 || 236 10-9 | 143 66 | 201 9-3|605 279 | 988 456
June 1,232 987 2,219 555 | 235 70-6 | 150 6-7 | 249 17-2 | 600 271 | 987 445
July 1,241 999 | 2,240 554 || 235 10-5 | 155 6-9|278 7246897 267 982 438
Aug. 1,239 1,007 2,245 552 || 233 10-4 | 147 6-6 | 279 7124 | 599 267 | 985 439
Sept. 1,272 1,006 | 2278 | 558 || 267 771-7 | 146 6-4|236 704|603 26-5(1011 444
Oct. 1,299 1,028 2,327 558 || 285 77-0 | 1589 6-8 | 289 12-4 | 605 26:0 (1,013 435

Untll Aug. 1039, average weekly balances: subsequently, balances on a day, varying from bank to bank, towards theend of the month. * In 1036and 1937, England & Walesonly.




114
£ millions IIFCURRENCY OF GREAT BRITAIN & IRELAND
I I | Estimateg
Baskof | Scottih | Iah | Zrisn L wotall | o aeen | Totat [ Banxor | Helby | Eelgbpi i irew
Elgﬁlt‘egd #3% ﬁotcs ’Iigggg ‘ IT;{]‘;% Coln "%?n i ll%.?;‘znrgg C%f:&‘;g QBSI,‘]‘";‘ H Circulation . a’;{zi (:0
‘ | ; Ry - Fustmeny
: — = TN
R 1937 525-2 231 10-3 | 9:2 | 567-8 75 643 ‘ 45-5 114:2 26-4 \‘ 457 ‘ 122-2
e {1938 5307 | 235 104 | 99 | 5745 | 78 652 \ 449 | 1173 | 27-1 | a83 | 7233
1938 July 5276 25-0 10-4 ‘ 9-6 ‘ 5726 | 78 651 I 382 | 1171 286 | 467 123-2
Aug. 5276 23-0 10-1 | 96 970:30° | %78 €48 417 | 1125 | 26-7 462 7122-3
Sept. 5276 234 10-3 i 9:8 (5711 78 849 H 43-2 ‘ 1190 ‘ 26-9 ‘ 460 ‘ 1235
| |
| 1939 July 542:6 25-8 106 10-0 ‘ 5890 | 80 669 | 340 1279 | 295 478 126-2
Aug. 551-0 250 106 | 100 596-6 80 677 “ 32-0 “ 132-6 | 29-3 H 483 ‘ 127-9
Sept.* 581-3 256 10-7 | 11-0 ‘ 628-6 ‘ 81 710 | 328 149-7 ; 306 498 1335
[ I | | |
For explanatory notes see Table V1II, January 1939. *Postal Orders not included, exocpt in Currency held by London Clearing Banks (approximately o-7).
IV—FOREIGN EXCHANGES
New York( Parls® | Amsterdam(l)| Brussels() | Copenhagen | Helsingfors Madrld Mflan \ Oslo® Stockholm()
Average of working days A ».
Stof Fes. to £ Fltof | Begastof | Ertof |F.MEtof| Plastof | Liretof | Ertof Er.tog
1937 4944 124-61 8-981 29-29 22-40 ‘ 226-3 — 93-94 19-90 19-40
1938 4-890 170-65 8-886 2893 5 2265 — 92:93 s b
1939 May 4-682 176-72 8-733 27-51 i ‘ 2269 42:45 89-01 » 19-41
June 4-683 176-73 8-805 27-53 | 3 . s 89-03 » 19-42
July 4-682 176-72 8:790 27-55 = = " 89-02 a 19-41
Aug. 4-609 176-34 8-614 27-16 ‘ 22-37 2251 i 87-82 19-86 19-25
Sept. 4-048 176-16 7-573 23-58 19-56 201-0 40-15 78-28 1771 1690
Oct. 4-030 176-50 7-548 23-98 ‘ 20-78 208-0 39-81 7892 17-61 16-81
Zurlch® Kobe Shanghai | ,puencs, | Jode | Bombay | Montread |S. Africa® | Australls @ | 5o New
Average of working days
Fen.to { | dtoYen d.tos | Parer f‘“" d.to Mil. d.toR. $tof £8.4. £4. LNz
1937 21-55 1399 14-43 16-12 ‘ 3-015 18:13 4-943 100-13 125-00 124-00
1938 21-37 1400 10-54 16-27 2872 17-96 4917 o " 124-10
1939 May 20-82 13-97 8-25 17-13 2:756 17:9] 4-698 100-25 5 124-38
June 20-77 5 6-93 a5 2675 17-90 4-693 % o o
July 20-76 i 565 1825547 3 4-689 » . N
Aug. 20-42 | 14-00 3:79 - ‘ 2:577 17-93 4-629 5 A o
Sept. ‘ 17-82 ‘ 1399 4-47 17-10 3-200 17-94 4-421 " 5 -
Oct. | 1788 | 14-02 472 | 1709 | 318 | 1799 | 4-450 i ” it
|
MFrom Sept 1939, Bank of England official rates.  (2)Before Sept. 1939, Argentine official selling rate, including commission of 1% (official buying rate 15).
(®)Bankers' T.T. selling rate in London per £100 sterling.
V—MONEY & BILL RATES VI_=TREASURY BILLS
Bank of England, The London Gazette
T Averago [ Total
Average of Bunk | Lognefor | Dayto | 8 Mopthe | propeyry i i A’)(’,‘,‘“‘ Alotia | Outstandine
working days Rate | periods) | Moneyw) | Bllis® Bills@ N £ millions | £ millions £ millions
T 1989 Apr. | 2 50 56 | 141 | 1357 1939 | 1939
May 9) -50 50 72 695 Sept. 1 3:14:348 56-3 40-0 | Sept. 2 1,118:3
June 2 50 +50 75 759 Sii[W+31: 112% 0:98 60-2 500 | 9 | 1,1283
July 2 50 -50 78 769 153Nl 12 89-2 550 16 | 1,152
A wich o s SRR 22| 3:6:125 | 865 | 550 | 23| 11687
ug: { {4 (26th) 29| 2: 8:983 | 963 | 550 30 1,186'3
: ! : Oct. 6| 2: 2:663 | 970 | 500 |Oct. 7 | 1,22
Sept. ’ 13 (2th) ZEE | el | S 13| 2: 0:828 [ 1030 | 500 | 14 1,23%
X 4 ; 20 1:14:339 98-2 50-0 21 | 1,245
Oct. |13 gun| 181 | 181 | 188 | 1752 27| 1:3:88 | 999 | 550 28 | 112629

(l) Llcm Banks' mllng rnte aumst approved bills.
Times.

Buying
m Welghud average of weckly allotment rates,




VIIFEXCHEQUER RECEIPTS & ISSUES

The London Gazetle |

1—SUMMARY
£ millions
1936-9 1939-40 | 108-0 | 108010 |
16t April- | 18t Aprit- lat April- | 1st April- i
‘ 26th Oct. | 28th Oct. | | 29tk Oct. | 28th Oct. ¢
;
| Revenue . ‘ 420-3 | 4477 [ Expenditure . G02-3 681-8 r
Money Raised by Issue of :— ‘ h Redemption of :— | ‘
]\Yational Savings Certificates . . 13-6 819, National Savings Certificates . - | 16-9 ‘ 15-9 ]
39, National Defence Loan 1954-8 . ‘ 79-6 — ‘Smkmg Funds 57 | 5-9 ]
Eire(Confirmation ongreements) Act, 1938 10-0 —  ||Defence Loans Acts 1937 & 1939 | — | 1408 1
Other Receipts 116 | 15-9 | Eire (Confirmation of Agreements) Act, 1938 3-8 — {
Balance on 1st April 24 | 2:5 | Other Issues | 166 216 ]
ll | Balance on 29th/28th October . Y ‘ 2:6 PRI
171 | 303 } 455| 1866 )
Money Raised by Issue of :— | | Redemption of :— 1 il
Treasury Bills . L, . 2,871-5 | 3,667-5 | Treasury Bills . s . . | 2,791-9 | 3,297-1 i
Ways & Means Advances . ‘ 1,292:8 i 1,770-3 ‘ Ways & Means Advances . . | 1,261-9 | 1,750-3 &
 I——— i o
4,164-3 i 5,437-8 | 4,053-9 | 5,047-4 4’ f
[ ) e ———— ]
Total Receipts 4,701-7 } 5,915-8 | Total lssues 4,701-7 | 5,915-8 i |
| | i 3
Outstanding on:— . Y 31?9 gtgm'. 2921% 308“' 3lslt9 gfgax. 28&113 309:;?.. }
Treasury Bills . : 8287 9081 8924 1,2629 i
Ways & Means Advances . 131 440 279 479 $
Total Floating Debt 8418 9521 9203 1,107 i
i i
1
2—REVENUE & EXPENDITURE fi
{ wmillions }
1039-40 | 19038-9 | 1939-80 1039-40 | 1038-9 | 103340 !
Estimate | 1st April- | Ist Apri- Estimate | 1st April- | 1st April- !
for YearD | 29thOct. | 28th Oct. for year | 20th Oct. | 28th Oct.
Income Tax 390-0 765 660 | Interest, &c., of National Debt 230-0 132:0 137-7 .
Sur-tax 70-0 | 9-3 10-0 ||Payments to N. Ireland Excheq. 100 4-3 4-3 il
Estate, &c., Duties 755 | 429 45-3 ||Other Consolidated Fund Services 7-2 157 37 I
Stamps 17-0 11-§ 10-1 “‘
National Defence Contribution 25-0 8-9 14-3 || Total Consolidated Fund Services . 247-2 138-0 145-6 |
Other Inland Revenue 1-3 7 -4 i
|Supply Seevices . (118372 421-9| 4914 i
Total Inland Revenue .| 5788| 1499 | 1461 | f 1
[ Total Ordinary Expenditure . | 1,830-9® 559-9 637-0 " 4
Customs 2396 | 1316 | 156-0 i
Excise 1329 669 739 |Post Office (Self-Balancing). 834 42-3 448 i
\ il §
Total Customs & Excise 3725 | 198-§ j 229-9 | Total Expenditure . 1,614-4 | 6023 | 681-8 m]
| | [ | | |
Motor Vehicle Duties 22:0 9-8 | 85 | o 3 L T { i
Post Office (Net Recelpt) -4 76 | 42 | @)War Budget of 27th Sept., 1039. e
Post Office Fund 16 = | = | (wExclu%ing 50234 estimated fsaues under the Defence Loons Acts, i
Crown Lands | 1-3 -9 -9 ||
Receipts from Sundry Loans 50 | 4-1 35 R e IBapita:y Ehten 0 i \ga
Miscellaneous Receipts 13-7 | 728 9:7 Solaoial (aet) o Tl
Total Ordinary Revenus 9952 | 3780 | 4029 Less: Margius provided.for o i}
| Supplementary Estimates 25~0 SOR D ‘
Post Office (Self-Balancing) 83-4 42-3 | 44-8 oS it
Less: Estimated Savings (War Budget) 77200
Total Revenue 1,078'6 | 4203 4477 14809 i
i e
it
\
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VIII-SECURITY PRICES

British Government Securities(l Investors” Cbronicle Index(2
- 2% Con:ls 75% (;el:slo: :% Funding i 84% War e - i e L C?ﬁ:ngdl A\
Prie  Vied | Prics  Vied | Prloe  Yidd | Price  Yiew | ©98ed | Interest | trlals®) | Mining | IR | Secuties
1937 762 328 | 1129 2:92 | 110-8 332 (1012 340 | 120-1 | 128-5 | 733-7 | 214-6 | 729-5 | 7295
| 1938 741 338 | 1122 273 | 11144 3-27 | 1009 342 | 1190 | 1239 | 110-8 | 221-4 | 1095 | 1157
1938 Aug. 750 3341133 248 | 1127 3-719 | 102-0 3-32 | 120-6 | 125-0 | 109-1 | 2354 | 1157 | 1166
Sept. 72-0 347 | 110-0 305 | 1086 343 | 986 355 | 1145 | 118-7 99108 B218-7, 99-4 | 106:0
Oct. 72:5° 345 ['110°4 295 [ 109-3° 3:39'| 996 3-57 | 117-1 | 122:3 | 1107 | 237-2 | 115-3 [ 116:0
1939 Aug. 65-:0 3-85| 1069 340 |1031 3-78| 900 3-89 | 1053 | 107-8 989 | 204-0 90-3 | 101-1
Sept. 62:3 4-07 | 104-5 3-92| 1011 3-92| 876 4:00| 104-8 | 104-6 869 | 170-5 93-8 930
Oct. 651 384 (1056 364 |1019 386 | 893 392 | 1074 | 109-6 95-9 | 180-2 | 100-7 | 100-8

(1) Average ofl\'ioﬂdng dﬂys B]lowlug for n(‘cnlul inwrcst Rcdcmptiuu lx nssum:u] as_follows:— Price abme par:
ding

s}% Wu 1u 1952.
lul!cs

Price below

P
e tax Is neglected in calculnﬁng the y‘leldﬂ
w Includ.lng Mso British Rail.

5% Conversion in 1044, 4% I-uudlng in ]900
75. A eld Is taken for 23% Consols, irrespective of price, and for 3]" War when below
() Revised index from Jan. 1938 ; old index in

(m Slst Dec 1923= 100 end of munth or average of end of month.

Ord., Banks and Insurance.

IX—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Minisiry of Labour Gazeite, Bank of England

I—WHOLESALE

Board of Trade Index : 1930=100
Heat i {Istsl Iron & Non- ‘ Other Cheml- | ppgoe). |l|ﬂ|ll|l"ll| Total
Cereals | i & Food & | Food & | Coal Sieel | Eerrous | Cotton ‘ Wool | poitie, | case | TG Wataras | A
l‘f'"i
Average (1937 | 127-0 | 864 | 987 | 1022 | 1249 | 1296 | 1174 | 977 ‘ 127-5 | 76:3 99-4 110-2 | 112:0 | 1087
months (1938 | 109-9 | 859 | 975 973 | 1232 | 1391 94-4 | 836 ‘ 1014 | 68-7 94-7 932 | 1035 | 1014
1938 July | 1089 | 85-2 | 100-0| 97-8 | 1185 | 138-8 93:5 | 835 | 997 | 690 94-7 89-5 | 101-9 | 1006
i | Aug. | 105-2| 83-8 | 959 | 94-7 | 117:6 | 1385 93-8 | 82:0 | 1004 | 686 94-2 90-5 | 101-9 99-5
| Sept. 98-5| 845 | 92-8| 91-9 | 1185 | 1386 954 | 814 99-7 | 684 93-8 899 | 101-7 984
1939 July 830 84-1 (103-3( 91-2 | 117-1 | 129-3 984 | 816 ‘ 102:22 [8475:0 93-3 937 | 101-7 981
[ | Aug. 84-0 | 84:3 [ 1001 90-4 | 117-4 | 1286 | 100-7 | 81-4 102-2 741 93-0 96- 1‘2“ 102-2 981
| Sept.®| 98-2 | 93-1 [108-5| 100-7 | 119-3 | 1281 | 104:2 | 989 ‘ 106-4 81-4 93-8 | 104-8 | 1074 | 1052
[
I—WHOLESALE: continued 2—RETAIL® 3—PRIMARY: UK. & US.A.@
Board of Trade Index : 1930=100 [ Mymstry of Lavour Bank of England Index: Week ended 19t August 1939=100
Basle | Inter- | Manu- ‘ Bullding| Cost | geean Hool ML s i Tosl
Mater- | mediate | facturcd | Mater- of Food
Ials  |Prodmets | Articles lals Living U.K. US.A. U.E. USA. UK. U.S.A. J U.K. USA.
Avepae (1937 | 122:9 1089 1114 11042 154 | 139 | wea cnaea |
months (1938 | 92-9 | 104-5 | 112-1 ’ 104-1| 156 | 140% (1939 Aug. 19 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0
| 26 | 103-0 | 102-5 | 100-6 | 100-0 | 101-3 | 100-3 | 101-8 | 1011
1938 July 89-3(103-9|111-7 | 103-6| 159 | 146 Sept. 2 |104-7 | 1055 101-8 | 100-2 | 103-2 | 1014 | 103-4 | 1027
Aug. 90-5|103-1 | 111-5 | 103-1| 156 | 141 9 [ 106-2 | 124-4 | 102-1 | 104-9 | 110-6 | 118-1 | 106-5 | 116-8
Sept. | 89-2(103-8|111-4 | 104-0| 156 | 140 16 [ 110-0 | 123-4| 102-1 | 105-8 | 110-7-| 123-4 | 108-1 | 118:4
Oct. 91-1103-7| 111-6 || 104-0| 155 | 139 23 (110-0 | 121-9 | 102:0 | 107.0 | 109-2 | 125:6 | 107-5 | 1189
30 [115-5|119-2| 102:0 | 107-0 | 108-5 | 126-8 | 109-4 | 118:2
1939 July 94-3 [ 102-0 | 1091 || 103-3| 156 | 139 Oct. 7 |113:6(117-1|102-1 | 110-5|107-8 | 124-0 i 108-5| 1175
| Aug. (%94-5|104-0 | 108-7 || 104-1| 1585 | 137 14 [ 119-4 | 116-2 | 102-1 | 110-3 | 108-2 | 121-8 | 110-8 | 116:4
Sept.®| 100-8 | 113-3 | 111-0 | 107-3| 155 | 138 21 | 119:4| 1161 | 102.1| 112:3 | 109-4-| 124-0 | 111-2 | 11T'6
Oct. 165 | 150 28 | 125-0 | 114:6 | 102-1 | 113-7 | 112-2 | 122-0 ‘ 114-2| 116-8

ll)Board u{ Trade Index provislonal.

@)Re

(®First of month. (WFifteen érmurv commodities :—Wheat, Maize, Sugar, Beef, Cottonseed Oll, Tea (U.K.),
Coffee (U.| g Iron, (‘oppxr Lead, Tin: (,o!bun Wool lops Hides, Lluxnd Rubber.

Unweighted geomdnc averages,

[ 4




X—EXTERNAL TRADE
Accounts relating to Trade, &c. of the UK.

i1 millions I—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures :
lnmrl\ E; Ro~' Food, ”ood o i 7; El:’“'
mports xPorts B . . Food, 0 |
Drink & | Hov | it | Tt | Drink'e | yRe¥ | ARRL | Towse | fmeers
1935 756:0 §5-3 3426 1831 1712 700-7 31-6 52-8 328-8 425-8 274-9
1936 847-8 608 3699 2150 196-8 787-0 356 513 | 340-8 | 4406 346-4
1937 1,027-8 751 417-9 278-4 250-5 962:7 | 388 64-6 404-7 521-4 4313
1938 919-5t | 61-5t 4191 | 2173 215-5 858-0t | 359 56-9 3654 470-8t || 387-2t
| | [
1938 Jan.-Sept. 691-01 1 463 310-2¢ ‘ 167-2 1629 | 644-7¢ 25-4 416 | 271-5 | 346-7 298-0¢
1939 Jan-Sept. 6557 387 280-6 157-7 173-6 617-0 26-1 410 2609 336-7 ‘ 280-3
1938 July 73-9 4-6 354 17-3 16-1 69-3 2:90 470 290 | 375 | 319
Aug. 741 50 341 | 17-2 7)< 69-1 | 2-95 4-54 28-0 36-3 32:7
Sept. 750 4:0 367 16-1 17-5 71:0 || 3-07 4-64 31-1 ‘ 39-8 31-1t
1939 July 783 37 319 ‘ 19-5 22:6 786 | 3-:00 526 31-0 40-4 34-2
Aug. 81-1 4-5 338 19-5 22-8 76-6 3-27 4-44 28-5 37-1 396
Sept. 49-9 2-4 22-3 12-4 12-5 47-6 ‘ 2-11 2-89 17-4 231 245
* Including also Anjmals, not for Food, and Parcel Post. 1 Revised.
£ millions 2—RETAINED IMPORTS
i [ Non- Textle
Graim& |y | Dairy | FTB | Wood & Cotion & | & Waster | stect e | el
Flour Produce Vegetables Timber %V?f&a? & W:g;leu mzmc- M‘:a;.;u' A 0% ‘?:é; % g&:: g M::;,é;e
‘ 1935 56-0 76-9 ‘ 57-6 379 ‘ 35-2 ‘ 350 | 252 | 863 | 240 211 11-20 309
| 1936 68-7 781 66-6 350 43-3 43-8 | 324 1147 | 270 23-5 12-18 343
{ 1937 89-5 ‘ 86:4 | 72:0 35:1 61-5 467 377 19-67 ‘ 42-1 27-1 13-39 44-4
A 1938 72:951| M8 0187 9:3 M| NS 7ZE] 42-6 28-3 30-1 | 1429 | 317 256 12-74 43-0
t\ | | [
]\ 1938 Jan.-Sept. 57-8 68-4 60-4 ! 28-8 305 | 217 | 234 12-1 23-8 196 8-91 33-2
" 1939 Jan.-Sept. 41-6 67-8 56-2 26-9 29-9 ‘ 17=08 2 80] 12-4 26-8 20-4 1163 334
|
1938 July 5:84 8-49 7-81 3-02 467 1 2-37 1-98 74 2:44 174 99 3-54
Aug. 6-94 7)) 648 2:47 | 4-92 2-15 1201 7] 2:625 2620 1-05 343
Sept. 593 7-45 6-67 2:77| 4-38 172 |  1-42 74 2:99! 2:35 113 3-52
|
1939  July 5-54 7-60 6-27 2:48 ‘ 5301 INILO] 2-82 1] 3-94 2-65 1-43 4-49
Aug. 4-93 8-80 701 2-40 5-69 1-51 2-39 221) 307 2-83 1-53 4:16
Sept. 2-19 5-97 4-91 1-54 2-96 ‘ 238 | 1-11 1-16 2-43 =91 -84 2-30
| |
| £ millions 3—EXPORTS OF U.K. PRODUCE & MANUFACTURES
| | ‘ [ x ‘ ‘ [ Wooten & | other
Beverages | Iron, | perrous | Electrical | Cotton Worsted | Teste | Chemicals, | Vehicles,
& Cocod | o0y Pottery, | Steel & | nrotojow | Goods & | Macbl Yarns &. Yarns & Drugs, includtng
Prepara- | o Glass, &. | Manufac- ‘ M‘Eﬁ?}:} gl ‘ nery M?‘mc ‘ M‘Z.", Apm’.&c. Dyes ;‘é hips
1935 | 977 316 8-31 \ 360 | 14-08 9-54 | 394 60-2 304 | 279 21-3 | .29:§
1936 13-53 29-3 8-66 360 | 12-14 10-02 41-2 61:5 | 322 | 304 21-1 ‘ 32-3
1937 15-53 37-7 9-97 | 484 | 1570 12-54 497 ‘ 68-5 35-5 34-2 247 | 399
1938 13-83 ; 37-4 9-62 416 | 12-33 13-43 579 497 26-8 26-7 22:0 44-6
| |
[ 1938 Jan.-Sept. 9-33 | 27-6 7-16 312 8-90 9-90 429 376 20-5 20-0 16-1 33-0
\ 1939 Jan.-Sept. 10-54 277 6-90 26-0 | 10-18 8-86 383 36-2 20-4 20-0 17-0 32-3
“ 1938 July 95 3-24| 81 2-99 192 1-08 4-87 4-02 2-30 2-10 1-67 3-25
Aug. 1-09 2-97 78 2-98| 1-03 1-05 4-44 3-86 2-60 2:21 1-68 ‘ 2-46
Sept. 92 3-13 -83 3:00 90 1-03 4-47 3-88 2320 2:28 173 i 5:58
1939  July 1-03 375 -88 3:49| 128 1-04 4-43 4-45 2-55 2:22 198 3-42
¥ Aug. 144 | 297 -80 278 91 ‘94 396 4-32 2:65 2:35 1:92 270
Sept. 94 ‘ 2-28 -51 163 56 57 2-26 2-89 1-34 1-53 110 \7) 163
|
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XI—EMPLOYMENT
The Ministry of Labour Gazette
Numberof
| Insured Persons Percentage of Insured Persons Unemployed
TAousands )
1937 1838 1938 1939
‘ July July Jllxge ‘ J‘ilsy A{:ﬁg, [ Sipzt' | szue l J;Jtl’y Alu*m ‘ Silitii
| | | R |
Agriculture, Horticulture, &. . . .| 690| 720| 53| 43| 42| 41| 42| 39| 38| 34
Building 5 E < < 1,035 | 1,050 126 | 136 12-8 ‘ 141 | 113 113 104 | 95
Chemicals, &c. 5 3 2 " < 232 245 7-5 6-5 6-3 65 | 5-4 4-9 4-8 41
Clothing " . 7 : : < 617 626 11257, 13-4 13:9 | 12-7 | s 9-2 1044 | 155
Coal Miging . 3 3 3 5 g 868 858 180 2222 18:0 176 | 13-1 12-0 -1 89
Distributive Trades . X : 5 .| 2,061 | 2,096 9:0 83 84 | 8-8 ‘ 8:0 ‘ 7-2 70| 78
Engineering, &c. . 5 : ; < 822 862 7-8 7-3 76| 80 54| 48 46| 38
Food, Drink & Tobacco . 2 3 579 588 9:3 8-1 821586 ‘ 8-1 ‘ 7-0 6-6 ‘ 7:3
Hotels, Public Houses, Clubs, &c. 3 3 444 501 13-1 10-9 110 | 1244 125 112 | 104 | 165
Iron & Steel Manufacture . 5 286 286 255 24-5 25-2 26-0 | 9-7 ‘ 8:6 ‘ 8-4 \ 62
Metal Trades . E < - E . 740 742 11-3 10-8 107 | 107 | 69 | 6-0 58 58
‘ | [
Motor Vehicles, Cycles & Aircraft . .| 352| 388| 77| 77| 74| 75| 40| 38 | 40| s7
Paper, Printing, &c o e = 439 446 7/57! 6-7 6-8 6-8 ‘ 59 ‘ 5-1 49| 70
Public Works Contractmg, (i E : 294 328 | 361 350 343 ‘ 346 | 293| 314 ‘ 300 233
Road Transport . . .| amn| a6l 78| 70 71| 73| 62| 54| 51| 45
Shipbuilding & Ship Repamng 3 . 173 175 | 203 | 211 20-4 ‘ 211 | 196 | 187 | 171 | 109
Shipping, Docks, Harbours, &c. . .| 30| 302| 252 243| 239| 247| 217 ‘ 20-4 ‘ 202 | 207
Textiles: Cotton . 5 ¢ 409 393 34-7 28-8 30-3‘ &)le7/ 13-9 12-4 | 118 13-1
Weollen & Worsted : s 223 216 22-9 22-1 23-2 ‘ 18-8 [ 9-1 6-7 ‘ 6-8 ‘ 57
Other p A 3 ¢ 4 534 518 21-9 230 20-4 19-2 11-5 10-:9 | 10-9 11-8
Woodworking, &c. . 2 : : : 249 251 (252N SRISIEOR= 1i1)-8; l 11-2 10-4 9-2 ‘ 89| 114
Other Industries = . x ; .| 2630 | 2835 10-7 97 9-9 10-1 8-8 82 8-3 91
= | | |
Wholly Unemployed . . . .| — | — 96| 92| 92| 96| 81| 75| 71| 74
Temporarily Stopped . - ; Sl = - 3-3 3-2 30| 28 g ‘ 15 1-6
Total ) 5 s 8 : . . 114,387 [14,840 | 13.0| 125 122 ‘ 9-4 88 88 9-0
|
Number of Insured Persons Unemployed : - A Thouserds | 1,866 | 1,864 | 1,814 ‘ 1,841 | 1,400 | 1,311 | 1,235 | 1,329

ured persons aged 16-64, Including certain classes of domestic employment from July 1938, when the number insured was 235,000 (Agriculture &c., 20,000, Hotels, &c.,
48, 000 “Other Industries” 167, 000) and the number unemployed was 4,000.

XII—WHOLESALE TEXTILE TRADE

Sample of Member Houses of The Wholesale Textile dssociafion : Great Britaln only.

83 62 69 126 ‘ 124 120

1939 53 75 118 96 105 94 65 83 159

Bark of England
Avesage monthly sales 1937=100
ftndex Numbers of Sales *

Jan. Feb Mar. Apr May 1 June July Aug. Sept. ‘ Oct. Nov. ‘ Dec. Year
Home Trade 1936 57 79 117 101 114 | 84 64 69 134 | 146 119 ‘ 105 99
1937 53 84 122 111 98 ‘ 96 65 73 148 131 119 101 100
1938 | 50 | 73 | 116 | 101 98 ‘ 106 | %

|

|

i
Export Trade 1936 86 87 90 73 74 86 84 90 108 ‘ 102 89 } 114 90

1987 92 100 92 88 79 111 106 97 124 | 103 101 109 100
1938 84 80 88 66 67 | & 79 81 100 83 84 90 8
1939 75 74 84 67 93 ‘ 80 77 74 74 | i

106 99
1937 55 85 120 110 97 96 67 74 147 130 118 101 100

1938 52 73 114 99 97

1939 54 75 116 94 103 93 66 82 155

Total Frade 1936 58 79 116 99 112 85 65 70 133 ‘ 143 118
!

\

83 | 63 | 69 | 125 ‘ 122 | 118 | 105 | 93
|
|

* At selling value.
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XIII—RETAIL TRADE

Sample of Department Stores, Co-oporative Societies, Muitipie Sbops and Independent Betailers : Great Britain only.
( Bank of England
I—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

‘ Sales(1) 1939 “ Stocks™® 1839
June July Aug. Sept. ‘ Feb.-Sept. Juse July Aug. Sept.
Total . S 3 . 5 - 33 + 1-2 + 6-4 +13-9 + 38 — -3 =+ 1 + 27| + -1
| Food&?eruhablu ; : - 2-3 + 3-8 + 42 +11-7 + 3-8 +14-3 +13-5 +11-6 | 4209
\ Other Merchandisa . B i .| — 43| — 18| 4 86| +164| + 38| — 12| — 9| + 19| — 13
| ‘ ‘ ‘
Piece-goods 22| — 44| + 2| 4379 + -7 - 8| — 1| — 3| — 32
Women’s wear . 43| — 18| +89| +163| + 43| + 18| + 7| + 50| —12
Men’s & boys' wear 40| — 35| +125| 4179 | + 49| — 1| + 17| + 37| + 4
[ Boots & shoes 4 5 5 GiENIF — 3:211 "-117-4 ‘ +367 | + 97 ‘ — 15| + 14| 4+ 17| — 74
Furnishing departments . .| =81 —10| + 39 nil —78( — 47| —=57| —111| + -1
Hardware : o 3 .| +80| — 14| —53| —155| — 32| —28| —43| —10| + 13
Fancy goods — 13| + 4| +81| +11-5( + 34| —29| — 18| + 12| + 31
Sports & travel . 1 58| — 64| + 48| 6 = 29) — 9( + 8| —11| — 25
Mlscellaneous&unallocated ‘ 80| + 46 | + 73 ‘ +17-3 ‘ + 64 H nil i + 2| +32( — 1
It
Total \ ‘ 3 ‘ ‘ ‘
Scotland . 5 5 5 .+ 11| +31| 4+ 35| +12:3| + 48 (B 15| + 19| + 44 ‘ + 22
NorthEast . . . .| —46| +22| +64| +204| +50| — 2| + 18| + 26| — 17
North West . .| =35 + 19| + 54| 4200 | + 5T [ — 11| — 14| + 47| — 17
Mldlands&SouthWales 5 .| = 25| + 37 ‘ +12-1 [ +237| + 70| — 3| + 6| + 44| + 7
South of England ; w146 7261 1025126521 (S 673] S-St SN RS R2ON SRRSO N ISR 16
London, Central & West End . | — 74| — 77| — 47| —27:§ ‘ - 83| — 23| —31| — 13| — 29
London, Suburban . .| — 48| + 12| +55| +19 | + 77 ‘\ + 3| +23| +32| 4+ 11
Food & Perishables ‘
Scotland . 3 3 3 .| — 2| +36| +33| +87| + 42
< North East R 35| + 34| + 32| +132| + 35 |
| North West . . .| —35| +34| +27 ’ +12:6 | + 37 |
Midlands & South Wales § 23| + 54| + 64| +17:1| + 53|
South of England 5 = 2| + 39| +58| +182| + 53| w At seling vawwe fgures
London, Central & West End ol S NI S ARl 7 || =0al ) = 2l gﬂ‘;’;f;“;emﬁ:’w Tord difference in
London, Suburban . .| — 38| +35| +18| + 28| + 16
| | @ End or month, at cost. Stocks repom’.d form
| | | a less representative sample than
Other Merchandise | | | parucuh.rfy In teapect of Food evEenity
Scotland . .« .| +29| +24| +38| +163| + 56
North East 5 3 . .| —60| + 10| + 96| +289| + 67 1938 Whit Sunday  5th Juge.
North West 3 4 .| — 88| + 5| + 82 +281( + 67| 1939, . 28th May.
Midlands & South “ales g 7 — 30| + 10| +21-8| +34:7| +70-0 i
South of England . S IS T ST [0 B (B k5 2 | s i |
London, Central & West End | — 7500| = 8i5h| e za0 NEoRA REEREs If
London, Suburban . .| — 68| —20| +129| + 3| + 20|
Aﬂrage dai[_y sales 1937=100 2—INDEX NUMBERS OF SALES®
‘ Total ‘ Foed & Perisbables Other Merchandise
1938 1939 | 1938 1939 1938 1939

T
Sept. | June July Aug. Sept. ‘ Sept. | June July Aug. Sept. Sept. June July Aug. Sept.

Scotland 103 | 116 | 107 OSHIISTIS! 105 | 112 | 103 | 100 114 99) [Si121 112 88 | 116
North East 96 | 100 105 9% | 116 | 101 101 104 98 | 114 91 99 | 108 92 | 118
North West 94 100 109 95 | 113 | 102 100 | 104 103 | 115 87 99 | 113 87 |l
Midlands, &c. 97 103 | 108 | 100 | 120 102 | 104 106 | 104 | 120 89 | 100 | 110 90 | 119

South of England 101 | 107 ‘ 110 | 110 | 128 | 105 | 109 | 111 | 116 | 124 96 |1103 | 110" | 102 9130
London,C. & W.End| 81 93 | 101 59 59 88 | 87 | 100 74 69 | 80 93 | 101 57 58
London, Suburban 93 101 102 88 95 98 105 104 95 101 83 95 99 76 84
v Great Britain 9% | 103 | 107 94 | 109 | 102 | 105 | 106 | 103 | 114 89 | 100 | 107 83 | 103

3 At selling value,




120 XIV—CAPITAL MOVEMENTS: U.S.A.
US. Treasury Department

$ mallions Figures in italics are negative
‘ |
| x| e focrmans| ey | Yot || otvr [ cunaa | ot | g | o [ aoms
Short-Term Banking Funds ‘1 ‘ ‘
A. Liabilities to Foreign Countries
1935 Jan. 2| 769 | 339 ‘ 299| 18-8| 12:9| 13-7| 46-8| 99-3|122-8|130-1 | 12-0 597-0
Dec. 31 [2055(163-5| 29-0| 261 | 686 | 861 |107-5|145-3|156-3 |188:9| 23:4 |1,200-2
1936 Dec. 30 (2357 ‘ 176:3 | 32:0| 41-7| 788 |123-5|126-3|186-1 2639 |200-2 | 27-1 |1,491.6
1937 Sept. 29 |385:8|197-3| 48-7| 27-5|167-6|425-5 2234 | 219-3 | 353-8| 2299 | 25-8 |2.304.8
Dec. 29 |261:5|143-9| 39-0| 257 | 891|302 |156-0|175:6 | 280-9 | 2360 | 20-0 |1,729:6
1938 Mar. 30 |248-1|126:3| 25-7| 149 48-5 236-7‘ 135-7 | 186-4 | 2579 | 219-5 | 21-3 | 1,521-0
June 29 | 217-4 [ 102-2 | 27-3| 18:2| 486 (173-8|121-9|173-5(261-7 | 194-4 | 18-4 |1,357.4
Sept. 28 | 308-5| 1656 | 17-6| 17-2| 82-2|191-0 |232-8 | 190-8 |285-0 | 2079 | 337 |1,732:4
Dec. 28 | 4388 (1909 | 19-9| 22:6| 984 |217-4 | 249-9 | 2352 | 254-9 | 243-7 | 324 |2,003-9
1939 Mar. 29 (473-9 | 219-5| 18-7| 14-8|143:9|247-1|314-7 | 236:6 | 300-7 | 250-9 | 43:3 | 2,264-2
June 28 | 607-4 ‘ 284-4 ’ 15-1| 12-2 (1460 ‘ 240-8 | 366-9 | 291-7 | 3630 | 2425 | 49-7 | 2,619'5
B. Claims on Foreign Countries [
1935 Jan. 2% 2969 | 80-5(231-7| 27-2| 186 | 82| 80-0| 96-3(174:6|117-4| 85 |1,1399
Dec: 31411881 [1132:5 ‘ 202:0| 13-5| 19:0 ‘ 66| 71-2|100-9|154-5| 80-1| 10-1 7786
1936 Dec. 30“(114-1| 16-8|165-1| 109 219| 5-4| 57-8( 59-4|141-1| 672 129 6726
1937 Sept.29 | 75-3( 11-1|132-0( 16-8| 19-1 42| 52-8| 82:5(107-0| 71-7| 13-5 5860
Dec. 29 | 84-8| 13-5|126-1 | 20-8| 23-0 55| 52:9(118:0|114-4| 789 17-2 6550
1938 Mar. 30 (1206 | 11-4|112-0| 18-1| 23-5| 4-8| 51-0|103-3|113:5|1041 | 17-4 6797
June 29 | 1414 | 16-2 (1026 | 161 | 252| 59| 490 9761166 126:4| 13-8 710-8
Sept. 28 | 121-9| 11-4| 99:1| 17-0| 22:6| 44| 46:3| 940| 94-2|1136| 12-4 6369
Dec. 28 | 877 | 13:3| 909| 13-3| 255 54| 46:7| 657 99-2|162-6 ‘ 15-7 6260
1939 Mar. 29 | 83-0( 13-8| 81-4| 16-4| 20-1 36| 48-8| 46-3| 99-5|125-7| 149 5536
June 28 | 554( 10-7| 77-4| 95| 19-7| 4-5| 399 54-0(110-3|100-5| 12-8 494-6
Net Foreign Purchase of Securities ' [
C. US. Securities 1935 | 149-8| 234| 54 7| 50-5( 551 | 12°9| 2-8( 37| 214| 26 316-7
1936 I 217-9 | 414 | 241 3-2(107-1 [ 145-0 | 25-6| 29-8| 11-8| 22:8| 4:5 600-7
1937 | 81-0 56| 700 1565562 75°1"[', 17-2 5-0 2:7| 105 27 2446
1938 2379/} 865211 58 -6 9| 265 S| GE| 5 IE74| BIED 489
1939 Jan.-Mar. | 24-3| 42 ’ 7| — 48| — 7| 900 * 12 1-6 4 30-2
Apr.-June ’ 63| 21 ‘ 1-8 7| 13-3| 133 E)| RO ] 3| 20 18:7
D. Foreign Securities 1935 67-8| 68| 133| 29| 74 T 28| W G 3181883 0578 ReS1F2 578 | EE7EON | IR R1E] 125-2
1936 48-3| 114 92| 6:-5| 30| 149| 41-8| 41-5| 3-0( 91| 24 1951
1937 ’ 207| 46| 4-1| 4-1| 10-8| 16-7| 27-3| 8-8|159-3| 7-5| 3-3 2670
1938 774 N8 E4% NGZ6Y 7. 01| Y651 6-7| 507 49-4| 86| 93| 29 26-8
1939 Jan.-Mar. | 7-5 1| 18| 26| 18| 13| 90| 131| 62| 24| 3| 367
Apr.-June e51 IETEO) =) 7 71| IR 3 31N 6| 7| 34 1-0 5 17-8
Inward Movement of Capltal J ‘
Net increase in A. 1935 1286 | 129-6 8| 7-3| 55-7| 72-4| 60-7| 460 33-5| 588 11-5 603-3
1936% 349 14-7| 3-5| 15-7| 10-2| 37-4| 19-0( 40-8(115-8| 31:5| 3-7 3272
1937 r 25-8| 32-5 r 69| 76-7| 10-4|1786| 29-7| 70-5| 17-0| 358| 7-7 2380
1938%® 177-3| 47-0| 79-4| 3:7| 8-2( 84-7| 936| 59:6( 332 66| 12-3 264-3
1939 Jan.-June ‘ 168:6 | 93-5 ‘ 48| 70-4| 47-6| 23-4|117-0| 56:5|108-1 1-2| 17-4 6156
|
Net decrease in B.  1935® | 2088 48-1 ‘ 29:7.1 137 e INSIEGHISS:8HE =61 2051 [/37-81(¢ 7-6 3614
19362 ‘ 30-7| 13-9| 364 | 26| 29 11| 13-2| 415 48| 69| 28 701
1937 294| 3:3| 391 0: 8 [ 727, 2| 49| 586 267| 77:7| 44 17:6
1938 ‘ 29 2 ‘ &2 TS| w9 gt 6:21[52-31| *15:2°| §3:7'[ 1-3 289
1939 Jan.-Junc | 32.2 2~6‘ 13550 [ 18:8i]r " S5:9! 2O/ RGN RSN 78 (RR7.774| M62:2:1 54280 1314
Total of C. & D. 1935 |217:5 | 30-2 ‘ 79| 29| 579 539 591 | 369 16-4( 29-3| 3-7 4418
1936 266:2 1k 1527 7 3-2|110-2 |160-0( 674| 71-3( 14-8| 31:9| 6-9 791-8
1937 101-7| 102| 59| 25| 67-1| 91-8| 44-5| 13-8|162:0( 18:0| 6-0 5116
1938 1621 915! 1-25(WR6E511% 5:201%:83-21] S1-51" 59:2'| 34 11-0 4-1 757
1939 Jan-June | 375 T 2| 31| 20:1| 179 148 7:5| 119 46| 34 42:9
Grand Total« 1935 5549|2102 | 36:6| 24:0(114-5|130-4 |130-0| — 709 | 128-3 | 12-7 | 14125
1936 274-4| 89:3| 46:5| 21-6[115-2 2052 | 98:5|150-5(130-:3| 55.7| 8-7 |1.1959
1937 |164-4 | 77-8| 40-8| 23-5| 82:2|271-9| 83:8| 44-2|2094| 40-5| 55 8019
1938™ 192-3| 57-8| 16-8( 109 | 12:7| 53-5|151-6| 509 | 27-7| 67-7| 18-2 | 3689
1939 Jan.-June | 174-2 | 100-1 88| 35| 764 | 45-2|140-4| 73:3(110-7| 67-0| 23-8 816-4

)Partly revised. @ Adjusted to exclude revision In reporting practice. (2Adjusted to cxclude effect of revislon lo {nstructlons glven to banks. (4Including Brokcerage Accounts.



XV—PROFITS
The Economist, &c.
| “Year endca 30th September 19318 1938-9
o % of ;’ahliup Eap;!.nli A 7\77 ¥ 7¥7°/,: f Pald- = Capltal .
Number of|  Daidup | 7 20N Number of| Paldup A j’;“,ﬂf,f, e
- i | Total | o Reserve, | Companes) CaPHa Total Reserve,
n Sample i on;lilr/:lv’wul Profit | Dividend e In Sample ¢ millions on ;;/z;t;wun Proat | Dividend e
| Breweries & Distilleries.| 111 | 1387 | + 42 | 16:0| 116 44 19| 1394 | — 38| 154| 12| 42
Building Materials . 69 452 | + -5 167 | 110 | 57 | 63 41:01| — 45 || 16:51 108888637,
| Canals & Docks . ol 8 ‘ 147 | +74-3 3-8 2:7 1hail 8 14-5 ‘ —324 | 26 ‘ 1890 ]
Electrical Equipment | 33 ‘ 44-1 | +78-:0 | 186 | 10-1 ‘ 8:5 | 30 426 | — 22 180 ‘ 101 | 79
Electric Lighting & Power 40 | 1097 | + 79 \ 12-5 6-7 5-8 37 110:9 | + 6°7 12-5 6-6 5-8
Financial, Land, &c.® .| 195 167-8 | + 82 | 7-3 5-8 1:5 198 1714 | —750 61 2! 1-0
Food, Contecttonery & Drink . 81 1038 | — 75 10-9 8:5 2:4 74 786 | — -5 120 8:7 3-2
Gas . . 43 864 | + 47 ‘ 5:5 5-2 -3 42 88-8 — 54| 51 3
Hotels & Restaurants . 29 | 24-5 ‘ + 7 8-5 6-9 16 | 24 ‘ 238 | =724 7-4 | 64| 1-1
Investment Trusts | 212 2012|470 | 57| 46 ‘ 1-1 “ 201 1882 | — 9-2 ‘ 5-0 ‘ 4-4 | 7
Iron, Coal & Steel : 165 285-1 | +29-2 | 127 | 68| 59 I 159 2781 | + 7| 126| 66 ‘ 6-0
Motor, Cycle & Aviation| 64 | 592 | ¥778¢ | 217| 121| 96 | 55| 611|_ 62| 199 | 104 94
Newspapers, Printing, &c. 69 810 | — 6| 116 770 8 ‘ 64 757/ | —16-8 9-6 ‘ 752 ‘ 2:4
(01 (N < . . 23 112:5 | 4+20-9 21-5 16-8 4-7 21 120-1 | — 7-7 186 14-9 3-7
Rubber 5 5 5 373 72:6 | +556 11-7 79 ‘ 38 | 86| 705|—487 S:881 139N MRIED
Shipping . . .| 37| 759 | 4387 | 133| 41| 92 37| 788|—137| 127| 40| 88
Shops & Stores . .| 84| 1132 | 4+ 43 | 151 | 12| 39 88| 1152 |— 72| 152| 109| 4-3
Jieat . 121 | 24:3 | +556 139 | 9211 447 ' 7| 2865 =187 10-1 ‘ 7-8| 23
Telegraplxs&Telephones 11 63-2 | +29-7 601 I5:34 =g 10| 626 } = |G | 54 -6
Textiles . . . 80| 1445|—23| 67| 49| 18 | 83 | us2|—ars | 39| 86| 3
Tobacco . 17 1209 | + 37 177 16-8 9 | 14 1085 | — -7 19-0 177 | 14
Tramways&Ommbuscs 22 354 | + 85 8:0 6-0 2:0 26 306 | +70-7 13-7 [ 86 | 5-1
\\arehouses&Tradmg 30 213 | + 7-3 5-4 4-5 9 | 28 20-5 | =237 51 4-5 6
¢ Waterworks s 20 147 | + 40 67 | 56 11 | 20 157 | — 58 60| 54 6
| Miscellaneous k 3 437 | 3710 | + 57 12-8 ‘ 8-6 4-2 I 484 448-8 | — 7-3 10-7 7.8 248
1v| 549| 4348 | 4202 | 132| 89| 43 | s64| 4219 ‘ — 44| 135| 85| 50
( I 646 | 8369 | + 94 ‘ 12-0 8-4 36 | 656| 8358 | — 90 T/ 7-8 3:0
Total | II.| 805 942-1 | +72-8 | 119| 8-1 37 || 793|1,0026 | — 82| 106 78 2-8
II1. 374 | 3172 | — 714 10-3 7-3 3-0 | 345 | 2934 | — 73 96 | 6-5 3-1
|
‘ Year 2,374 | 2,631-0 | +11.2 12:0 8-3 37 2,358 | 2,5663-7 = 7-6 11-0 | 77 33
i Lord Stamp's Index Numbaers ot Aggregate Profits : 1924 = 100
‘ 1928 1929 1930 1931 1032 ‘ 1088 | 193¢ | 1935 | 1938 1987 1938
= | | | | |
General . | 1062 | 1068 | 928 | 774 | 743 | 827 | o5 | 1016 | 1147%| 12710 1169
Ordinary Capltal ‘ 110-7 114-3 94-4 743 | 714 | 826 | 988 114-0 136-0 155-5 136-4

I |
In eontinuation of Table XVIII, October 1938. () Including Property compabies. @ Provisional. 8) Very Provisional.
The Economist gures relato to a varying sample of companies which are nearly all registered in the U.K. but whose operations are not neceasarily confined to the
UK. Profits consist of oct earnings after deductlon of debenture (oterest, etc. Perlods aro those of publication of sccounts : the year ending with the third quarter is
shown ))ecnuse in general, it is pmbably more represmtahve than any otl\er four ronstcutl\c quarters of profits madc in the previous calendar year.
Stamp’s General Index of the ta with the figures of profits assessed to Income Tax, and his lndex for Ordinary Capital
is cumpilul from the Economist smtistlcs u]oue The index uumhcrq are Cllwrud against the years in which, npproxlmnmh the profits were mad
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122
{ willions I—BANK OF ENGLAND
| Issue Department Banking mpmmm
[ | | | “ Deposlts Sceurltles i
Notes)n Notcsln Govt. | Other Gold = = = = Reserve
Clrcu- | Banking| Sccuri- | Sceurl- | SI¥eT | coin & .
; latlon | Dept. |  ties® | tics Cotn ‘Bl:)lllllonf H Public | Bankers | ,Ot0F | Totq Govern- 2:&“:: o | st Gy
e Avr;riizc of
Wednesdays
‘ 1934 3787/ 72:8 \2559‘ 8 | 33 |1915 186 1003 | 367 |1556| 8141| 7:8 | 111 | 100-1| 785
‘ 1935 3947| 590 |257:5| -7 | 1-8 |193-7| 153 | 967 | 381 |150-1| 870, 96 | 119 | 108-5| 596
‘ 1936 431-4| 529 |254-8| 12 | 6 [227-7| 167 | 962 | 385 |151-4| 888| 9-8 | 171 |115-7| 537
1937 |4796| 445 |2005| 21 | — |321-4| 195 | 972 | 372 | 1539 984| 69 | 212 | 1264 455
1938 4856 | 439 |2027| -3 | — |3264| 182 |106-2| 36-2 [160-7 | 103-2| 9.6 | 21-0 | 1337 | 44-9
1938 Nov. ‘4804‘ 460 ‘199~6 3 1 | 3264 | 240 | 996 | 358 |159-4| 96:2| 12-7 | 209 | 1299 | 47-3
Dec. 4977 | 587 |2295| 8 | 2 |326-4| 157 |100-5| 36:5 |152:6| 690 19:5 | 2244 | 1109 | 59-7
| |
1939 Jan. ‘4739‘ 60-0 [357-1| -1 -3 |176-4| 16-2 | 1231 | 368 |176-1| 83-8| 271 | 225 | 133-4| 60-7
Feb.  |473-2| 53-2 399‘6‘ 4 -4 ‘1264“ 14-1 [106:5| 358 |156-4 | 79-2| 19-4 | 21-8 | 120-5| 54-1
Mar. 4789 | 47-3 [299-1| 2 7 |226-1| 168 [ 1010 | 36:0 |153-8| 97-5| 3-9 | 22-3 | 123-7| 483
Apr. 4888 | 37-4 (2987 | -4 -8 (2262 207 | 94-4| 395 |154-6|104-5| 6-9 | 22-4 |133-9| 384
May 4959 30-3 (2983 8 | 9 ‘2262“ 22-0 | 989 36:6 |157-5|114-5| 83 | 21-6 | 144-4 | 309
June (4967|295 |2992| -1 -8 2263 203 | 999 | 364 | 1566 | 114-2| 6-7 | 23-4 | 144-3 | 30-1
July 5080 33412992 -1 | 7 |2414| 258 | 926 36:9 1553 1077 88 | 228 1393 34.0
Aug. 518:5| 31-3 [297-3| 19 | -7 |249-8| 272 | 896| 366 [153-5(110-4| 62 | 230 |1396| 32:0
Sept. | 547-9| 322 | 5768 | 2-8 4 ‘1| 17-1 | 109-0 | 406 | 1667|1224 3-7 | 26:0 | 152-1 | 328
Oct. 5323‘ 474 |5767| 30 ‘ 3| 2| 127 |114-0| 396 | 1663|1104 | 33 | 222 | 1359 482
Nov. [5279 | 523 |576:5| 30 ‘5 -2| 22:8 | 1040 | 409 |167-7 | 1049, 52 | 2211 | 132-2| 53-3
Wednesday |
ReNov.  |5280| 522 |5766| 20 | 5 | 2| 105 1148|430 | 1683 1053| 56 | 220 | 1330 531
. 8th 5284 | 51-8 | 5766 | 29 -5 2| 213 |101-9| 415 | 1646|102-2| 55 | 219 | 129:6| 52:8
15th |527:6 | 526 |576:5| 80 | 5 | 2 | 17:8 11071 406 | 1655|1032 53 | 213 | 1297 | 536
22nd | 5270 | 532 |576:5| 3-0 | 5 2| 364 | 92:9| 393 | 1687|103-9| 53 | 22:9 |132-2| 54-3
29th 5287 516 | 5763 | 3-2 6 2| 278 11035 | 40-2 | 171-5| 1098 | 4-5 | 22:3 | 1367 | 52-7
* Including Government Debt 11-0. T At per oz. flne: 1st,8th, 15th, 22nd,29th Nov., 168s. 0d.
‘ II-FLONDON CLEARING BANKS
The Bankers’ Clearing House
£ millions Each aese'. i alaoshown as a percentage of Total Deposits.
| Deposit wrrent || Cotn, Notes & | ‘ Advances to
| g | S | o, «wef‘ Sitend | dusaol | M | vt | SE
‘ " 1936 1,197 982 | 2,216 | 549 [ 228 703|165 75320 744|643 290 865 390
e {1937 1,233 | 1,011 | 2,287 | 550 | 235 10-3 | 167 7-3|281 723|652 285| 954 417
1938 1,244 | 1,033 | 2,277 | 54:6 || 241 70-6 | 151 6-6 | 280 72-3|637 280 976 429
1938 Nov. 1,244 | 1,004 | 2249 | 553 | 233 703 | 149 66 |272 727 | 642 286 | 962 428
Dec. 1,256 997 | 2254 | 557 | 243 708 | 159 77 |250 77-7|635 282 | 966 42:9
1939 Jan. 1,260 970 | 2,230 | 56-5 | 248 777 | 143 64 |256 77-5|625 28:0| 968 434
Feb. 1,213 964 | 2,176 | 557 | 243 77-2 | 138 63 |212 97 |617 283| 977 449
Mar. 1,186 966 | 2152 | 557 | 232 708|141 66 |190 88 |611 284| 989 459
Apr. 1,185 970 | 2,155 | 550 | 229 706 | 145 67 |184 86 |611 283 | 993 467
May 1,194 973 | 2,167 | 557 | 236 709 | 143 66| 201 93 |605 27-9| 988 456
June 1,232 987 | 2,219 | 555 || 235 706 | 150 67 | 249 717-2| 600 277 | 987 445
July 1,241 999 | 2240 | 554 | 235 705|155 69 |278 724|597 267 | 982 438
Aug. 1239 | 1007 | 2245 | 552 || 233 704 | 147 66| 279 124|599 267 | 985 439
Sept. 1272 | 1006 | 2278 | 558 | 267 717 | 146 64| 236 104 | 603 26:5 1011 444
Oct. 1299 | 1028 | 2327 | 558 | 255 7170 | 159  6-8|289 724|605 260 (1013 435
\ Nov. 2,345 245 705 | 142 60 [353 757|611 2600 995 424
Until Aug, 1939, average weekly balances: subsequently, balances on a day, varying from bank to bank, towards the end of the month. * In 1936 and 1937, England & Wales only.
{
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£ millions

HI—CURRENCY OF GREAT BRITAIN & IRELAND

3
|

| | Estimateq
o Scottlsh Irish felsty Total Total Bankof | Holdby | Heldby | ireulation
R R g | Am ) BSee| MR BEe) En T G BER
1 adfument
—_—
gy [ 1937 | 5252 | 234 103 | 92 | 5678 | 75 | 43 | 455 | 1142 | 264 | 457 | 122,
11938 | 530-7 23-5 10-4 9-9 574-5 78 652 | 44-9 117-3 2f7:1 463 123-8
1938 Aug. | 5276 | 23:0 101 | 96 | 5703 | 78 648 | 417 | 1175 | 267 | 462 | 71223
Sept. | 5276 23-4 10-3 9-8 5711 78 649 | 432 119-0 26-9 460 1235
Oct. | 5276 | 236 104 | 104 | 5720 | 79 651 | 350 | 1227 | 272 | 466 | 1250
|
1939 Aug. | 5510 | 250 06 | 100 | 5966 | 80 677 | 320 | 1326 | 293 | a8 | 1279
Sept.* 581-3 256 10-7 11-0 6286 81 710 | 328 1497 306 498 1335
Oct.* 5814 259 09 11-4 6296 82 712 | 482 139-2 30-4 496 1330
For explanatory notes see Table VIII, Jan. 1930.  *Postal Orders not included, except in Currency held by Londou Clearing Banks (21 in Oct.).
IV—FOREIGN EXCHANGES
NewYork(n Parls) Amsterdam( | Beussels(L Copenbagen | Helsingfors Madrid Milan Oslo(n Stockholm)
Avcrage of working days
Stof Fes.to £ Fltof Belgas to £ Er.tof F. Mk. to £ | Plas.tof ‘ Lireto £ ‘ Er.tof Er. tof
1937 4-944 | 12461 | 8981 | 2929 | 2240 | 2263 — | 9394 | 19:90 ‘ 1940
1938 4890 | 17065 | 8886 | 2893 E 206-5 = 9293 | .
|
1939 June 4-683 176-73 8-805 27-53 ¥ 226-9 42-45 89-03 5 ‘ 19-42
July 4-682 176-72 8-790 27-55 ) 0 e ‘ 89-02 55 | 19-41
Aug. 4-609 176-34 8-614 27-16 22-37 2251 o 87-82 19-86 ‘ 19-25
Sept. 4-048 176-16 7-573 23-58 19-56 201-0 40-15 7828 17-71 ‘ 16-90
Oct. 4-030 176-50 7-548 2398 20-78 208-0 39-81 78-92 17-61 16-81
Nov. o o9 7-550 24-26 20-42 206-0 3899 77-28 17-60 ‘ 16-80
|
Zurich Eobe | shanghat | ,BUemos | Riodo | ponpar | iontrealt) | . Africac® | Australla @ | el
Average of working days | [ [
i Fa.to { | dto¥en | dtog |PePrPes| gy | deor. Stof £85.A. (4. | ¢Nz
1937 1 21-55 13-99 14-43 16-12 3-015 18-13 4-943 100-13 ‘ 125-00 12400
1938 21-37 14-00 10-54 16-27 2:872 17-96 4-917 5 % 124-10
1939 June 20-77 18297, 6-93 17-13 2675 17-90 4-693 100-25 o3 124-38
July 2076 5 565 | 1 2-547 " 4-689 0 P i
Aug. 2042 | 14-00 379 o 2-577 17-93 4-629 v - o
Sept. 17-82 ‘ 13-99 4-47 17-10 3-200 17-94 4-421 = » o
Oct. 17-88 1402 472 17-09 3-188 1799 4-450 P » "
Nov. " 14-35 5-21 17-22 ‘ 3-173 | 1800 z ” > 5
MFrom Seyt. 1939, Bank of England official rates. @Before Sept. 1939, Argentine official selling rate, Including commission of 1% (official buying rate 15).
@ Bankers' 1.T. selling rate in London per £100 sterling.
V—MONEY & BILL RATES VI—TREASURY BILLS
Bank of England, The London Gazette
| k| yto | 3 Month ‘ Socseathal ADpllea Bills (e
Average of Bapk | oametor Ay o0 Opvha | Treasury Tender Ra 5 Allotted | Outstandiog
working days Rate ' Periods | aoneyor | Bieart | Buls® | £ r:en:ér:ndt.e £m§7tr1m £ millions ; £ millions
; ‘ | “hE
1939 May 2 | -S0 -50 72 ‘695 1939 | 1939 ‘
June 2 50 -50 75 759 @ cHT 6N [R28-0)- 16:63 97-0 50-0 |Oct. 7 |1,2212
July 2 | -50 -50 -78 769 13 (2: 0: 828 [103-0 | 50-0 14 | l,gfjgg
| 12 X : ’ 20 | 1:14: 339 | 982 | 500 21 | 1,245°
R I ) L LIS SIEE0 L (1472 27|1: 3: 883 | 999 | 550 28 | 112629
(4 . i . g |
R RNt RS SRR 2855 1], /8,531 | (13:295 Nov. 8|1:3: 439 1026 | 550 |Nov. 4|12
3 : 1 ) y 10| 1: 3: 466 | 955 | 550 11 | 1,3006 |
O {2 g, L R R 17|1: 3: 801 | 1058 | 650 18 | 13175
Nov. 2 1-00 1-00 1&1'9) 1-181 24 | 1: 3:11-46 | 106-3 65:0 25 | 13447

t)) Clearing Banke’ lending
Brokers’ Buying Rate :

@ 5
(3) Weighted average of weekly allotment rates.

rate gzgmm approved bills,
The Times.

aa
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VIIFEXCHEQUER RECEIPTS & ISSUES

The London Gazetle
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1—SUMMARY
£ millions
1938-9 193910 | 1938-9 | 1939-%0
1st April- 1st April- ist April- 1st April-
26th Nov. | 25th Nov. 26th Nov. | 25tb Nov.
‘ Revenue 483-8 527-2 | Expenditure . 682-2 751-0
| : | 3 s e
Money Raised by Issue of :— ||Redemption of :—
National Savings Certificates 15-4 137 | National Savings Certificates 19-0 17-2
3%, National Defence Loan 1954-8 79-6 — || Sinking Funds 6-2 6-5
Eire(Confirmation ongrccmcnts) Act, 1938 10-0 — | Defence Loans Acts 1937 & 1939 . 10| 2362
Other Receipts 3 11-8 16-3 |[Eire (Confirmation of Agreements) Act, 1938 3-8 —
Balance on Ist April 2-4 2-5 | Other Issues 181 236
}Balance on 26th/25th November 2-5 27
1191 325 | . 505 | 2861
Money Raised by I'ssue of :— || Redemption of :—
Treasury Bills . : 3,192:2 | 4,451-4 Treasury Bills . 5 3,094-7 | 3,999-2
Ways & Means Advances . 1,444-6 ‘ 2,247-3 | i Ways & Means Advancc> 5 1,412:3 | 2,222-1
4,6367 | 6,698.7 1 4,507-0 | 6,221-3
Total Receipts 5,239:6 | 7,258-4 | Total Issues 5,239:6 | 7,258-4
(O g G e . SistMar. 26th Nov. lstMar. 25th Nov.
Treasury Bllls . ; 8287 92611 8924  1,3447
‘Waya & Means Advances . 131 454 279 531
Total Floating Debt 8418 9715 9203  1,397-8
2—REVENUE & EXPENDITURE
£ millions
1030-40 | 1938-9 | 1030-40 1930-40 | 1938-9 | 1939-10
Estimate 1st April- | 1st April- | Estimate | 1st April~ | 1st April-
for year® | 26th Nov. | 25th Nov. || | foryear | 2oth Nov. | 25th Nov.
Income Tax 390:0 90-9 91-0 | Interest, &c., of National Debt 230-0 147-6 153-8
Sur-tax 3 70-0 10-3 11-4 |[Payments to N. Ireland Excheq. 10-0 49 4-9
Estate, &c., Duties 755 496 51-0 | Other Consolidated Fund Services 7:2 17 | 3-8
Stamps RO A s T | |
Natxonal Defence Contnbutlon 250 10-9 168 || Total Consolidated Fund Services . 2472 | 154-2 162-5
Other Inland Revenue 13 -8 -5
Supply Services 1,183-7% 4799 | 5387
Total Inland Revenue 578-8 175-0 1819
Total Ordinary Expenditure 1,430-9® 6341 | 7012
Customs 2396 149-4 176-1 |
Excise 132-9 769 860 | Post Office (Self-Balancing) . 834 481 | 498
Total Customs & Excise 3725 226-3 262:2 | Total Expenditure . 1,514:4 682-2 751-0
Motor Vehicle Duties 22-0 B2 7R iTee T = 9 B
Post Office (Net Receipt) -4 99 73 (War Budget of 27th Sept., 1939.
Post Office Fund 5 16 — — @Exeluding 6024 estimated lssues under the Defence Loaus Acts,
Crown Lands . 13 1-0 -9 .
Receipts from Sundxy Loam . S0 4-5 36 mBUdZCtOtjgg:gp‘l\egléntlaorsvg Estimates :— 5 A%
Miscellaneous Receipts . .| 137| 78| 119 e et s (net
Total Ordinary Revenue 9952 435-7 477-4 Tiss s M rgins brovbdlfer 5335
| Supplementary Estimates 250
Post Office (Self-Balancing) 834 48-1 498 iRt
— Lesa: Estimated Savings (War Budget) 200
Total Revenue 1,078-6 4838 527-2

1430y
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VIII—SECURITY PRICES

British Government Securities() Investors’ Chronlelo Index(a)

23% Consols | 6% Conversion 4% Funding 34% War P [ Y P P s =

Pricc  Yield | Price  Yield Prico  Yield Price  Yield edged | Interest | triak® | Mining | p Ry, | Securities

1937 762 328 | 1129 292 |110-8 3322|1012 340 | 120-1 | 1285 | 7337 | 2146 | 71295 TQS
1938 741 338 | 1122 273 | 11144 3271009 342 | 119-0 | 123-9 | 110-8 | 221-4 | 109-S | 115-7
1938 Sept. 720 347 | 11000 305 | 1086 343 | 986 355 | 114-5| 1187 99:95 R84, 99-4 | 106-0
Oct. 725 345 |110-4 2995|1093 339 996 3-57 117-1 | 122-3 | 110-7 | 2372 | 1153 | 1160
Nov. 718 348 | 110-5 290 | 1090 340 | 995 352 | 116-8 | 119-4 | 110-8 | 233-5 | 1126 | 1159

1939 Sept. 62-3 4-07 | 1045 392 | 1011 392 876 4:00 | 104-8 | 1046 869 | 170-5 93-8 930
Oct. 651 384 | 1056 3641019 386 | 893 392 | 1074 | 1096 95-9 | 180-2 | 100-7 ‘ 100-8

Nov. 67-8 369 | 1077 3714|1052 364 922 380 | 1104 | 1140 96-0 | 188:9 | 103-8 | 1025

) Average of working days, allowing for acerued intercst. Redemption Is assumed as follows:—Prico abore par: 5% Converion In 1044, 4% Iunding in 1060,
3}% er in 1052. Prico below par :' 6% Conversion in 1064, o In 1075. A flat yield is taken for 24% Consols, Irrespective of price, and for $3% War when beloy

come tax J3 neglected in cmuming the vields. @ Slst Dec. 1023100 end of month or averago of end of month. @ Rovised indox from Jan. 1538 ;  old tleers
FBlics. " (4 Tncluding aiso British Rail. O, Banks snd Tnsuranco,

IX—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England

I—WHOLESALE
Board of Trade Index : 1830=100

Total
Meat, | Other | _Total Non- Chemi-
Corcals | Fish & | Food & | Food & | Coal | TEOR& | Ferrous | Cotton | Wool | oOUET | caleq | Misccll- | Industrial|  Total
Eggs | Tobacco| Tobacco Metals Olls & Manu- | Articles

| tactures

Ayerage {1937 127-0 | 86-4 | 987 | 102-2 | 1249 | 1296 | 1174 | 97-7 127-5 | 76-3 99-4 110'2‘112-0 108:7

months (1938 | 109-9 | 859 | 97-5| 97-3 | 123-2 | 139:1 944 | 836 | 1014 | 687 947 93-2 | 103-5 | 1014

1938 Aug. | 105-2| 83-8 | 959 | 94-7 | 1176 | 1385 938 | 82-0 100-4 | 686 | 94-2 90-5 ‘ 1019 99:5
Sept. 98:5| 84:5 | 92-8| 919 1185 | 1386 | 954 | 814 997 | 684 93-8 899 | 101:7 | 984
Oct. 97-3| 86-2 | 94-2| 926 | 120-1 | 138:1 99-8 | 82-8 100-5 | 69-2 94-0 90-4 ‘ 102:4 | 991

1939 Aug. 84-0| 84-3 | 100-1 | 904 | 117-4 | 1286 | 100-7 | 814 | 102:6™| 74-1 930 96-1 | 102-2 981
Sept. | 998-5| 93-1 | 108-5| 100-7 | 119-3 | 128-1 | 104-4" 989 | 106-6"| 81-4 93-8 | 104-8 ‘ 107:4 | 105-2
Oct. | 105-0| 97-4 | 122-0( 109-2 | 122-8 | 129-9 | 1049 | 103-1 115:5 | 897 987 | 1080 | 111-3 | 1107

Revised.
I—WHOLESALE: continued 2—RETAIL? 3—PRIMARY: UK. & US.A.@
Board of Trade Index : 1930100 | Ministry of Labour Bank of England Index: Week ended 18th August 1839100
: = Suly 1914=100 ank of England Index: Week ende ugus -
2 Other Industrial =

Baslc Inter- Manu- Bulldlug Cosz Retail s ‘ Metals Materials Tewl
Mater- | mediate | factured | Il Matcr ‘ Food |

jals  [Products | Articles Living | UK. | USA | UK |usA | UK |vusa | vk |usa

(1936 | 989 | 933| 982 H 967 | 147 ‘130 Week ended 1 ‘

o 11937 |122-9 |108-9 | 111-4 | 104-2| 154 | 139 (1939 Aug. 26 |102:3 | 102:5 | 100-6 | 100-0 | 101-3 | 100-3 | 101-5 | 1011

months | 1938 | 929 |104-5 | 112-1 [ 1041 | 156 | 1403 Sept. 2 | 104-7 | 105:5 | 101-8 | 100-2 | 103-2 | 101-4 | 103-4 | 1027
9 /1096 | 124-4 | 102-1 | 104-9 | 110-6 | 118-1 | 107-9 | 1168

1938 July | 89-3 1039|1117 ‘1036 159 | 146 16 | 113-6 | 1234 | 102-1 | 105-8 | 110-7 | 123-4 | 109-5 | 118:4

Aug. 90-5|103-1 | 111-5|103-1| 156 | 141 23 | 113-6 | 121-9 | 1020 | 107-0 | 109-2 | 125-6 | 108-9 | 118-8
Sept. | 89-2|103-8|111-4104-0| 156 ‘ 140 30 | 1192 | 119-2 | 102-0 | 107-0 | 108-5 | 126-8 | 110-8 | 118:2

Oct. 91-1(103-7| 111-6 | 104-0| 155 | 139 Oct. 7 [117-3|117-1 [ 102-1 | 110-5 | 107-8 | 124-0 | 109-9 | 1175
Nov. 91-4|103:0 | 111-7 ; 103-8| 156 | 140 14 | 123-3 | 116-2 | 102-1 | 110-3 | 108-2| 121-8 | 112-2 | 116:4

‘ 21 | 123-3| 1161 ‘ 102.1 | 112-3|109-4 | 124-0 | 112-6 | 1176

1939 July 94-3 | 102-0 | 1091 ‘ 103-3| 156 | 139 28 | 123-3| 1146 | 102-1 | 113-7 | 113-2 | 122-0 | 114-0 | 1168
Aug. 94-5|104-0 | 108:7 || 104-1| 155 | 137 Nov. 4 | 125-9 | 112-9 | 104-3 | 113-3| 119-4 | 120-4 | 117-6 | 1158
Sept. |100-8 | 113-3 | 111-0 107-3| 155 ‘ 138 11 | 128:5| 113-3 | 104-3 | 111-5| 121-3| 1219 | 119:2 | 1156

Oct. [107-5|116-4 1139 1 107-7| 165 | 150 18 [ 128-5| 114:6 | 104:3 | 111-8 | 126:6 | 121-6 | 121-0 | 116:1

Nov. 169 | 154 25 | 128:5|112-8 | 104:3 | 112-8 | 128-5| 121-8 | 121-5 | 1157

(@First of month. @Fiftecn primary commoditics
Coffee (U.S,A.): Pig Iron, Coj
Unweighted geomefric averages.

Wheat, Malze, Sugar, Beef, Cottonseed Oil, Tea (UKL
lin: Cotton, Wool Tops, Hides, Linseed, Rubb
dex partly rovised.

PHMMEEEEHOOOEDS |
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X—PRICES OF GOLD & SILVER

: i Gold Sitver
\ A;‘grﬂf“:‘: 4. d. per ounce fine . per ounce standerd
| B = a5 = 2 .
1935 1938 1937 1938 1939 1935 1938 1937 1938 1939

Jan. 141: 9:56 | 140:10-83 | 141 : 8-35| 139: 7-50 | 148: 11:00 24-58 20-25 20-73 19-90 20-31
| Feb. ‘ 142: 879| 140:10-90 | 142: 1-27 | 139: 9-17 | 148: 4:50 24-82 19-80 20-08 20-16 20-37
Mar. 146: 8:62| 140:11:81 | 142: 4-31 | 139:10-85 | 148: 4-61 27-38 19-66 20-68 20-09 21:28
Apr. 144: 2-85(140: 9:67 | 141: 3-60 | 139: 9-30 | 148: 6-:05 30-99 20-24 | 20-74 18-88 20-03
May 142: 7-12(140: 1-04 | 140: 7-29 | 140: 0-87 | 148: 563 33-87 20-25 20-35 1873 20-12
June | 141 : 3:00 ‘ 138: 8:32 | 140: 6:69 | 140 : 856 | 148: 540 32:35 1977 | 20-02 | 1895 19-50

July | 140:10-19 | 138: 10-52‘ 140: 0-33| 141: 2:50 | 148: 6:13 | 30-50 19-59 19:99 1936 | 16:95
Aug. |140: 3-06 | 138: 4-24 | 139: 6:38 | 142: 569 | 150: 554 | 2948 1949 1985 | 19-39 17-72
Sept. | 140:11:62 | 137:1194 | 140 : 4-38 | 144: 5-83 | 167: 7-20 | 29-26 19:58 19:89 | 19:30 2218
Oct. | 141: 7-70 | 141:11-02 | 140: 6:25 | 145: 9-19 | 168: 0-00 | 29:37 19-98 19:94 1961 2274
Nov. | 141: 3-46|142: 320 | 140: 1-88|147: 7-50 | 168: 0-00 [ 29-28 21:05 19:71 19-83 | 23:38
Dec. | 141: 0-98| 141: 828 |139: 9-38 | 148:10-50 2556 2124 18-84 20-08

‘ [ |
Year | 142: 124 140: 3-45‘ 140: 9:10 | 142: 666 29-00 2007 20-07 19-53

| | |

In contlnuation of Table XTI, 0ct. 1836.

XI—EMPLOYMENT
The Ministry of Labour Gazette

Numberof
Insured Persons Percentage ot Insured Persons Uaemployed
Thousands AR e T s s SR N
1037 1938 1038 1939
% | [ S M 2l NS
| ‘ July ‘ July Jilsly Alu;. ‘ Sﬁgh. ‘ 01c7! Ji%y A;xf, | s?{z. 1 (}%t.
Agriculture, Horticulture, &eC. . . 690 720 4-3 4-2 41 4-3 | 39 | 3-8 34 | 39
Building 3 S 5 8 .| 1,035 | 1,050 136 12-8 14-1 16:0 113 10-4 9:5| 13-1
Chemicals, &c. A s y . 5 232 245 6-5 63| 65| 64 4-9 4-8 40 4
Clothing & . . & g 5 617 ‘ 626 13-4 13-9 127 120 ()7, 10-4 155 | Of2
Coal Mining . . 5 5 v 5 868 858 2252 ‘ 180 17-6 142 | 120 SIS 89 7-5
Distributive Trades . 5 5 A .| 2,061 | 2,096 8:3 8-4 8-8 9-8 7-2 70 7-8 8-8
Engineering, &c. 3 . 5 : 5 822 862 | 73 7568 278:0; ‘ 8:0 4-8 4-6 3:8% FNGES
Food, Drink & Tobacco . " 2 5795 [ 1588 81 81 86 8-7 7-0 6-6 7-3 77
Hotels, Public Houses, Clubs, &e. 2 . 444 501 10-9 11-0 12:4 1754 S1628E 510 ‘ 16-5 | 216
Iron & Steel Manufacture . 2 . X 286 286 | 245| 252| 26:0| 206 8:6 84 6-2 6-4
Metal Trades . 5 5 5 4 3 740 742 10-8 10-7 10-7 | 9-9 6-0 OE8) 5-8 | 47
Motor Vehicles, Cycles & Aircraft 3 . 352 388 7)7] ‘ 7-4 75 6-5 3-8 4-0 £ 61
Paper, Printing, &c . : .| 439 446 67 68| 68 69 5-1 49 7-0 9:9
Public Works Contractmg, (45 5 5 294 328 | 350 | 343| 346 357 | 314 | 300 | 233 | 268
Road Transport . . .| an| a6 70| 71 73| 84| 54| 51| 45| 69
Shipbuilding & Ship Repalrmg 5 3 178 RIFZON (R A 20: 4SSN 22:7 | 187 | 17-1| 100 10-5
Shipping, Docks, Harbours, &c. . : a 300 | 302 243 239 | 247 25°1 20-4 20-2 | 207 232
Textiles: Cotton . 5 5 409 393 28-8 30-3 317 240 | 124 118 131 8-7
Woollen & \Vorsted & . 2238111216 2251 232 18-8 15-8 6-7 6-8 (£9// 4-2
Other : 5 5 5 534 518 230 20-4 192 16-9 10-9 10-9 11-8 ().7)
Woodworking, &c. . . . . . 249 251 119 BIES 112 117 02 89 11-4 10-3
Other Industries : : 5 : .| 2630 | 2,835 97 020 10-1 10-8 82 | 8:3 | 91 100
Wholly Unemployed : 5 : : O 0:2 96 10-2 7'5 7 7-4 8-4
Temporarily Stopped f 32| 30| 28] 21 13 15 16 10
Total | : ; ; ! ) . 18387 14,840 125 | 122 12:4| 12:3 8-8 8-6 9:0 9-4
Number of Insured Persons Unemployed s 5 . Theusands | 1,854 | 1,814 | 1,841 1,831 1,311 1,275 1,329 1.401
nsuud persons aged 10-64, Including certain classes of domestic lmplu\lmnt from July 1938, when the number insured was 235,000 (Agriculture, &e., 20,000 Hotels, &c.,

48,000, “Other Industrics” 107,000) and the number unemployed was 4,00
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XIHFEXTERNAL TRADE
Accounts relating to Trade, &c. of the UK.
£ millions I—SUMMARY
‘ Rotained Imports | Exports of U.K. Produce & Manufactures [
import Epertar [ 2o, a5 s | Food Lo
imports xports . ood, .
| Drink & | o JA0 | ractires | TOP B2 Materls | factures | Tota [ tmOrt
1935 756-0 553 } 342-6 1831 1712 700-7 316 52-8 3288 4258 274.9
1936 8478 60-8 3699 | 2150 196-8 787-0 | 356 51-3 340-8 4406 346-4
1937 1,027-8 751 417-9 2784 250-5 952:7 ‘ 388 | 646 404-7 521-4 431-3
1938 9195 61-5 419-1 217-3 215-5 8580 359 569 365-4 470-8 3872
1938 Jan.-Oct. 769-5¢ 517 348-0 183-7 181-2 717-8t | 291 | 469 303-8 389-2 3287
1939 Jan.-Oct. 717-3 407 ‘ 309-6 1727, 188-8 6766 | 283 | 448 2789 361-3 || 315-3
1938 Aug. 74-1 50 | 341 17-2 17-1 69-1 | 295 4-54 28-0 363 327
Sept. 750 4-0 367 16-1 17-S 71:0 | 3:07 ‘ 464 311 39-8 ‘ 311
O, 79-1t 5-4 38-1t 16-7 18-4 736 ‘ 373 5-31 32-3 42:6 || 311t
1939 Aug. 81-1 45 33-8 19-5 228 76-6 327 4-44 28-5 37-1 395
Sept. 499 2:4 22-3 12-4 155 476 ‘ 2:11 ‘ 2-89 17-4 231 || 245
Oct. 61-8 2:0 29°1 15-0 15-3 59-8 || 2-22 3-83 18-0 24-6 | 35-2
* Including also Animals, not for Food, and Parcel Post. 1 Revised.
£ millions 2—RETAINED IMPORTS
T
Non- Textlle
Grain & Meat Dalry g{.ﬁ% Wood & Cottan Wonl n‘}l‘,‘c s}?é?‘a §§gg“s Mnnufuc- Clsggs‘:s' ‘ Ollieg:'s?
Flour Produco Vegetables Timber j cn?st’ol ‘ & Woollen Mztnmxuf:ac- M’:ﬂ‘,‘g;“’ !‘PO%?:; ‘: !C)oyl%!urs M:E:lﬂ;g.
!
1935 560 | 769 | 576 | 379 | 352 | 350 | 252 863 | 240 | 211 | 1120 | 309
1936 687 | 781 | 666 | 350 | 433 ‘ 43-8 | 824 | 1147 | 270 | 235 | 12-18 | 343
1937 89:5 | 864 | 720 | 351 | 615 | 467 | 377 | 1967 | 42:1 | 271 | 13:39 | 444
1938 729 | 90-1 | 793 | 37-1 | 426 | 283 | 301 ‘ 1429 | 3177 | 256 | 1274 | 430
1938 Jan-Oct. | 630 | 750 | 66:5 | 317 | 351 | 238 | 250 | 12:76 ‘ 266 | 217 | 1066 | 363
1939 Jan-Oct. | 445 | 740 | 61-3 | 289 | 322 | 216 | 290 | 1343 | 294 | 210 | 1263 | 364
1938 Aug. 694 7-17| 648 247| 492 215 | 121 71 ‘ 262 | 220 | 105 343
Sept. 593| 745| 667 277 438 172 | 142 74 | 299 | 235 113 | 352
Oct. 526| 653| 618 318 464| 215 | 158 70 | 282| 211 | 176 | 314
|
1939 Aug. 4-93 8:80 7-01 2-40 5-69 1-51 2-39 2:11 307 2-83 1-53 4-16
Sept. 2008 15:97, 491 1-54 2-96 2-38 o] 1-16 243 -91 -84 2-30
Oct. 2-91 6-16 ‘ 5-19 2:17 2-37 376 -85 1-08 ‘ 2:58 -61 1-01 3:16
£ millions 3—EXPORTS OF U.K. PRODUCE & MANUFACTURES
T T T
B eraged Iron, | parrons | Blectrical Cotton | WPOURE | fovifle | Chemicals, Velicles
l%’ennrm ool GI;:;;:'E 2"’ Ms;'e‘eulf‘;‘c' %:gaul?nc- Apparatus N h‘(;‘;ﬂ?a%— ‘ h‘i’:uTx?a%— | M):ﬁ;l:sa‘c ] ‘ [I)’;gg‘& l%éﬁ‘:
tlons tures tures tures | tures ‘Appnrcl, &L‘ Colours ’_r/
1935 977 | 316 8-31 36-0 | 14-08 9-54 394 60-2 304 | 279 | 213 29-5
1936 13:53 | 29-3 8:66 360 | 12-14 | 10-02 41-2 61-5 32:2 30-4 213 32:3
1937 15-53 | 37-7 997 484 | 1570 | 12-54 497 685 | 355 | 342 247 399
1938 13-83 | 37-4 9:62 | 416 | 12-33 | 13:43 579 49-7 26-8 267 | 220 446

\
1938 Jan.-Oct. | 1102 | 311 | 8:04 | 346 ]0-]8‘ 1105 | 477 41-8 228 224 18-4 365
1939 Jan-Oct. | 11-87 | 309 | 749 | 279 | 1114 9:37 | 404 392 | 218 218 | 1811 337

1938 Aug. 1-09 | 2:97| 78 2:98| 103 | 105 4-44 3-86 260 221 1-68 2:46
Sept. -92 3-13| 83 3-00 ~90‘ 1-03 447 3-88 229 2:28 173 568

Oct. 169 | 355 88 | 344 130 | 1-16 484 | 421 2:30 | 2-40 | 235 | 348
1939 Aug. 144 | 297| 80 278| 91 | 94 396 | 432 265 2:35 192 | 270
Sept. 94 | 228 -51 163| 56 | 57 226 | 2:89 1-34 1-53 1117 | 163
Oct. 132 | 323 60 | 19| 96| 51 206 | 299 1:37 183 | 1.0 | 186
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XII—RETAIL TRADE
Sample o f Department Stores, Co-operative Socletles, Multiple Shops and Independent Retallers : Great Britain only,
Bank o f England
1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
‘ salesth) 1939 | Stocks®) 1939
| Juy Aug | Sept. Oct. | FebOct | Juy | Aug Sept. Oct.
Total . : : . |+ 12| +ea| +130| + 68| + 41| + 1| + 27 ISR |8 5 )
rood&.Perlshabln 5 . . 3-8 + 4-2 +11-7 + 96 + 45 +13-5 +11-6 +4-20-9 +24-0
Other Merchandise . : : ol — 18| 4 86| +164| + 33| + 38| — 9| + 19| — 13| 4 37
Piece-goods 44|+ 2| +379| = 9| e | — 1| - 3| 32| 484
Women’s wear . . = p — 18| +89| +163| + 10| + 38| + 7| +50| — 12| + 73
Men’s & boys” wear . . s — 35| +125| +17.9 | +17:5| + 64| + 17| + 37| + 4| + 58
Boots & shoes . v 3 3 — 38 +174 | +36:7 | +10-8 | + 98 ‘ + 14| + 17| — 74 = 6-9
Fumishing departments — 10| + 39 nil —147 | — 34 - 8§57 — 11 + 1| 4+ 4-8
Hardware : - 14| —-53| —155| —10:0| — 47| — 43| — 10| + 13| + -8
Fancy goods + 4| + 81| +11:5| + 3| + 30 \‘ — 18| + 12| + 31| 4 62
Sports & travel . : — 64| +48| + 6| +16| — 24 4+ 8| — 11 — 255 | — 2
Mlscellaneous&unallocated + 46| + 73| +17:3| +142 | + 73 [ + 2| + 82 = -1 ‘ + 25
Il |
Total | ‘ ‘ ;
Scotland + 31| + 35| +123| +112| + 54| + 19| + 44| + 22| + 84
North East + 22| + 64| +204 | +12:1| + 57| + 18 ‘ + 26| — 17| 4+ 45
North West 5 + 19| + 54| +200| + 94| + 56| — 14| +47| — 17| + 27
Midlands & South Wales + 37| +12-1| +237| +166| + 80| + 6| + 44| + 7| + 53
South of England 3 + 26| + 95| +262| +16:5| + 77 H +29| + 53| 436 ‘ +10-9
London, Central & West End — 77| — 47| —27-5 | 3125 —77-5i|j"="8-1|" — 135 ROt SR
London, Suburban +12( +55| +19| — 6| +75) +23| + 32| 4+ 1-1 } + 44
‘ [
Food & Perishables = =
Scotland . + 36| +33| + 87| +94| + 47
North East + 34| + 32| +132| 114 | + 43 \‘
North West . + 34| +27| +126 | + 86| + 42|
Mldlands&SouthWales + 54| + 64| +17:1 | 4157 | + 63
South of England . o | + 89| + 58| +182 ‘ +149 | + 67 “
London, Central & West End .| - 5| +1726 | -21:7 | —27-1 | — 78 g |
London, Suburban | +35| + 18| + 28| —13| + 73 A réf'él‘é%-.m}’é“;‘;’a; ;:g;g&sipt?;dclilﬂerenm in ‘
‘ [ number of selling days. [
Other Merchandise [ @ End of month, st ovst,  Stocks reported form
Scotland . A 24| + 3:8 | -16:3if -+13-8 [ -+ 6-5 particalarly 1 Tespect of Food & Perish:
North East - ; .| + 10| + 96| +289 | +12:8 | + 74| s
North West . L .|+ 5| + 82| +281 | +10:0 | + 77
Midlands & South Wales .| + 10| +21-8| +34:7 | +176 | 4709 ||
South of England . + ORISR 78 8518 o 28 REi TS OM NN OR SR |
London, Central & West End — 85| — 70 —284 —31-8| —1771-7
London, Suburban — 20| 4129 | + B3| + 5| + 718
Average daily sales 1937 =100 2—INDEX NUMBERS OF SALES®
‘ Total Food & Perishables Other Merchandise Apparel® Household Goods(s)
[ 1939 1939 1939 1939 1939 !
| Ava. | Sept. | Oct. Aug. | Sept. | Oct. | Aug. | Sept. | Oct. Aug. | Sept. Oct. Aug. Sept. | Oct. 2
Scotland 95 115 ‘ 118 100 114 115 88 116 121 84 117 124 108 126 128 :
North East 96 116 116 98 114 114 Q% 118 118 92 122 126 91 105 108 [
North West 95 BRI D ) 103 115 113 87 111 112 85 116 119 86 103 103 {
Midlands, &c. 100 | 120 | 122 | 104 | 120 | 120 90/ | 119N SSI25! 88 121 185 88 | 114 | 112 {

South of England 110 128 | 122 | 116 | 124 118 102 130 125 97 139 | 142 | 100 129 | 106
London,C.& W.End| 59 66 74 69 63 | 57 58 66 S1 60 76 63 53 55
London, Suburban | 88 95 | 101 95 | 101 102 76 84 98 78 89 | 112 69 62 64
Great Brltam 94 | 109 | 109 | 103 | 114 | 113 83 | 103 | 106 80 107 | 116 80 | 90 86

wn
©

(3) At selllng value. «) Pjece-goods {Dress materials), Women's wear, Men's & boys’ wear, Boots and shoes, ) Piece-goods (H hold goods), F

Herdway
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; XIV—SAVINGS
£ millions The London Gazette, &c.
‘ Trustec Savinge Banks Deposits(D G%V;S;"gglggigggg‘gﬁz,"" Natlonal Savings Certificates
PostQfffeal|= o= - - . = =
?’:;T ﬁ%iin’g [ 0y Special "":::'l"‘“’ Post Trusteo ‘ Estimated ‘
i Deposits(l | Ordinary S o Savings " [l akamatel
| Deparmen oyt Totl R | Gl | | e | G|

1935 Jan. | 3582 | 966 | 878 | 1844 | 5427 3917 | 1058 | 4975
Feb. 362-2 979 | 881 186-0 548-2 393-1 | 1066 | 4997
Mar. ‘ 3656 99-4 ‘ 88-3 187-8 5563-4 1723/, 36-0 2087 393-0 1073 | 5003
Apr. 369-1 100-8 88-5 189-3 558-3 17922 36-0 208-2 392-8 1080 500-8
May ‘ 372-0 102-1 ‘ 88-7 190-8 562-8 171-6 359 207-5 392-7 ‘ 108-7 | 501-4
June 374-7 102-3 88-9 191-2 5659 171-2 359 207-2 392-4 109-5 501-9
July 3771 103-4 891 192-5 569-6 170-7 35-9 206-6 3923 | 110-3 502:6
Aug. 379-5 104-1 89-2 1R 572-7 170-3 35-8 206-2 392-0 ‘ 1111 ‘ 503-1
Sept. 3824 105-0 89-3 194-4 576-7 170-2 35-8 206-0 3916 | 111-8 503-4
Oct. 3859 106-4 895 195-9 581-8 170-0 359 205-9 3913 } 112-5 ‘ 5038
Nov. 3889 107-7 897 197-4 586-3 169-8 35-8 205-6 3911 | 1132 | 5043
Dec. 390-3 107-5 89-8 197-3 5876 169-7 35-8 205-5 3911 i 114-0 ‘ 5051

1936 Jan. 396-9 1089 90-3 199-2 596-1 169-3 35-9 205-2 391:5 114-8 506-3
Feb. 401-4 110-3 906 200-9 602-3 1689 35-8 204-7 3917 | 1156 ‘ 507-3
Mar. 405-2 111-6 90-7 202-3 607-5 1685 356 2041 39114 | 116-3 5077
Apr. 409-1 113-0 91-0 2039 6131 167-9 35-8 203-7 3914 116-9 5083
May | 4121 114-3 91-0 2053 617-4 167-6 35-7 203-3 391-2 117-5 5087
June 414-7 115-6 91-0 206-6 621-4 167-2 358 203-0 390-8 | 1182 509-0
July 417-6 115:5 91-1 206-6 624-2 166-8 357 202-6 390-7 1188 5095
Aug. 420-5 116-1 91-2 207-3 627-8 166-6 357 202-3 390-4 119-5 5099
Sept. 424-1 117-4 91-3 2087 632-8 166-2 357 201-8 390-3 120-2 510-5
@ct 428-5 =2 91-6 210-7 639-2 165-8 356 201-4 390-2 120-8 ‘ 511-0
Nov. 4312 120-5 917 212:2 643-3 165-7 35-6 201-3 390-1 121-4 oES
Dec. 4324 120-0 91-8 211-8 644-2 165-5 354 201-0 390-1 1221 } 5122

1937 Jan. 439-1 121-7 92-2 2139 653-1 165-3 35-5 200-8 3904 | 122-8 ! 5132
Feb. 443-3 122-9 OP:8 2152 658-5 165-5 356 201-1 390-4 123-5 5139
Mar. 446-5 124-1 92-3 216-5 6629 165-7 ‘ 35-8 201-5 390-1 124-0 ‘ 5141
Apr. 450-3 125-7 92-5 218-2 6685 165-7 35-8 201-6 3897 124-6 5143
May 452-8 126-7 92-6 219-3 672-0 165-7 ‘ 359 201-6 389-2 125-2 ‘ 514-4
June 454-8 127-7 92:6 220-4 6752 165-8 36-2 202-0 3887 125:7 | 5144
July 4557 127-0 92-6 219-7 6754 166-3 36-7 203-0 3880 126-2 5142
Aug. 458-2 127-5 92:7 220-2 678-4 166-4 369 203-3 387-5 126-8 ‘ 514-3
Sept. 461-5 1286 92-8 221-4 682-9 166-4 369 203-2 387-1 127-4 514-5
Oct. 466.3 130-2 93-0 223-2 689-5 166-4 37-0 203-4 3867 128-0 ‘ 5147
Nov. 469-4 131-3 93-2 2246 694-0 166-2 87:1 203-3 386-4 128-5 5149
Dec. 4705 130-5 934 2239 694-4 165-9 37-2 203-1 386-3 1292, J 515-5

1938 Jan. 477-3 132:1 93-9 226-1 703-4 165-7 37-3 203-0 3865 129-9 516-4
Feb. 482-2 133-5 94-3 2277 709-9 165-2 37-3 202-5 386-4 130-5 ‘ 516-9
Mar. 4859 1339 94-4 228-3 714-3 165-2 374 2026 3859 ‘ 130-9 | 5168
Apr. 489-9 136-4 947 231-1 721-0 165-0 375 202-4 3854 | 1314 516-8
May 492-7 137-5 94-9 2324 725-1 164-8 37:5 202-3 3849 1319 ‘ 516-8
June 494-0 1385 95-1 2336 727-6 1657 377 203-4 3846 1324 5170
July 495-5 138:0 95-4 2334 728-9 165-3 37-7 2031 3841 132-9 5170
Aug. 498-6 138-7 95-6 2343 7329 165-1 378 2029 383-8 | 1336 ‘ 517-4
Sept. 4999 1395 95-7 235-2 7350 165-5 380 2035 3830 | 1340 | 517-0
Oct. 5052 141-1 96-1 2372 742-4 165-6 382 203-8 3825 | 134:5 ‘ 517-0
Nov. 5088 142-4 96-4 2388 7476 165-6 384 204-0 382-3 135°1 517-4
Dec. 509-3 141-4 96-6 2380 747-3 165-7 387 204-4 382-1 135-8 ‘ 517-9

|

1939 Jan. 515-5 142-7 97-1 239-7 7552 165-8 390 204-8 3821 136-4®| 5185
Feb. 520-0 1439 | 97-2 2411 761-1 166-0 39-2 205-2 3819 | 136'9""‘ 5188
Mar. | 523-7 145-3 ' 97-6 242-9 766-6 166-1 39-5 205-6 381:5 | 137-4®| 5189
Apr. ‘ 5274 146-6 97-8 244-5 7719 166-5 39-8 206-3 380-9 137-9®| 518-8
May 530-6 147-7 98-0 2457 776-4 1670 40-2 207-1 3804 | 138‘2“” 518-6
June 5338 148-8 ‘ 98-3 2471 780-8 166-9 40-3 207-3 380-0 138-8®| 518-8
July 536-5 148-4 98-6 2470 7836 167-1 40-5 207-5 379-5 139:3®| 5188
Aug. 537-5 148-5 ‘ 987 2472 784-7 167-4 40-6 2080 3789 139'8‘3" 518-7
Sept. 541-0 149-1 989 248-0 789-0 167-3 40-7 208-0 377-7*| 140-3®| 518-0
Oct. 547-4 151-0 CIEH 250-1 797-5 167-4 40-8 208-3 | ‘

Partly In continuation of Table X VI. July 1935. MIncluding estimated accrued interest to date, not credited to depositors’ accounts. ) Nominal amount held

for the Publlc and for Depositors, respectively. Notavailable before Mar. 1935, (@)Provislonal,
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XV—WAGES
The Ministry of Labour Gazette, London & Cambridge Economic Service
1033 1034 1936 1936 1037 1038 1080 I 193911 | 193901
Average Wage Rates : 1924* = 100 ‘
Ministry of Labour . . 94 94} 95} 98} 102 106 106 106 106
Professor Bowley ; ‘ 94 94 95 974 | 100% 104 | 105 | 105} 1053
Estimated Net Change in Full-time Weekly Wages YT o el
£ thousands
Bricks, Pottery, Glass, Chemicals, &c. + 21|+ 40|+ 103 |+ 138+ 17:5| + 97 + 13
Building, Public WorksContractmg &ec. 483 | + 46|+ 474 | + 50-8| + 548 | + 942 + 73
Clothing z 56| + 3+ 1'1|+ 86|+ 831|+ 83 - -4
Food, Drink &Tobacco 2|+ 13|+ 28|+ 26|+ 180|+ 35 + 273
Gas, Water & Electricity Supply — + 54|+ 60|+ 12:8| + 187 |+ 1-1 =
Metals : Engineering . | = 18|+ 4-3| 4+ 40-5 ‘ + 42:5| 4+ 937 + 20 + 571
Iron & Steel + 87|+ 9|+ 118 |+ 210 + 747 | + 171 — 1211
Shipbuilding |— 704+ 1|4+ 11|+ 99|+ 239+ 107 + 17-8
Other ‘ 9|4 254+ 110 |+ 153 | + 482 |+ 47 &L 5
Mining : Coal . — 4|4+ 159|+ 12| +1679|+1670| + 64 —~ 106
Other 20 = O WSS € i ) BRSBTS B Bl 1 (07 = 2
Paper, Printing, &c. = BRI e L G L Bl s | + 24
Public Administration = 6|+ 186| + 151 | + 9:3| 4+ 10-8| + 110 + 6
Textiles 4 - 77|+ 51 ‘ + 10:3 | + 67-0 ‘ + 496|4+ 9| + 47
Transport A .| — 35|+ 258+ 258 | 4+ 531 |+ 877 | + 409 + 887
Woodworking, Fumlture &c 5 4 ‘ - ~9‘ —+ Bl + 29|+ 9-3' + 12'8‘ + 20 ‘ + -1
Other Industries — 2~6‘ + 6|4+ 23|+ 48| 4 151 |+ 200 + 50
Totalt ’ : | — 65:3| + 91-5| +192-1 | +492-9| +1se-s‘ +243-3 +194-6
Approximate Number of Persons Affected [ | |
Thousands | |
Net Wage Increases . 180 | 1,344 2,367 4,062 5,161 2,382 1,650
Net Wage Decreases | 894 ‘ 86 50 | 1 322 899

Partly in continuation of Table XIX, Dco. 1934.

agricultural labourers, and shep assistants and clerks.

* Minlstry of Labour, average of 1924: Professor Bowley, Deo. 1924,

t Not including Government employees,
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X——External Trade
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3—Refunding & Conversion Issues ...
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Index for Year 1939 .

132
132
132
132

133
133
134

134
134
134

135
135
135
136

137
137

138
138
138
139
140-3

Where figures are given to a certain degree of approximation the total shown may not be the same

as the sum of the items.

Extracts from official publications of H.M. Government are reproduced by permission of the Controller
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STATISTICAL SUMMARY
DECEMBER 1939
I I-BANK OF ENGLAND
lssue Department Banking Department
Deposits Securltics
Noheus® | Bovitos | Siowsi. | Saouen | Stver | o0 ; b
lation | Dept. | tlest) | “tiea | ' |Bulionts)| publlc | Bankers| ,OUBeT | Total |Govern- Discotnts | ther | Total | & Coin
Advances

Vodncsaoge
394-7 | 59:0 | 257-5 &7 1-8 (1937 153 | 967 | 381 | 1501 | 87-0 96 | 119 | 108:5| 59-6
1936 431-4 | 52-9 | 254-8| 1-2 6 | 2277 16-7 | 96-2 | 38:5 | 1514 88-8 9:8 || 17151 IS4 85837
1937 4796 | 44:5 | 200-5| 2-1 321-4| 19-5 | 97-2| 37-2 | 153-9| 98-4 6-9 | 21-2 | 126:4 | 455
1938 485-6 | 43-9 | 202-7 -3 3264 | 18-2 | 106-2 | 36-2 | 160-7 | 103-2 96 | 210 | 1337 | 449
1939 507-3| 406 |401-7 | 1-3 -6 @ 21-3 | 102-5 | 38:0 | 1619 | 107-0 8:5 | 22:9 | 1384 ‘ 415
1938 Dec. 497-7 | 587 | 229-5 -3 2 |326-4| 157 [100-5| 365 | 152:6| 690 19-5 | 224 |110:9| 59-7
1939 Jan. 4739 | 60-0 | 3571 -1 -3 |176-4| 16-2 | 1231 | 368 | 176-1 | 83-8( 27:1 225 | 1334 | 60-7
Feb. 473-2 | 53-2 | 399-6 gl -4 |126-4 | 14-1 | 106-5 | 35-8 | 156-4 | 79-2| 19-4 | 21-8 | 120:5| 54-1
Mar. 4789 | 47-3 | 299-1 2 7 |226-1( 16-8 | 101-0 | 36-0 | 153-8 | 97-5 39 | 22-3 | 123-7| 48-3
Apr. 4888 | 37-4 | 2987 -4 -8 2262 | 207 | 944 | 395 | 154:6 | 104-5 69 | 224 | 133-9| 384
May 4959 | 30-3 | 2983 -8 9 2262 22-0 | 989 | 366 | 157-5 | 114-5 83 | 216 | 144-4| 309
June 496-7 | 29-5 | 299-2 - ‘8 2263 | 203 | 999 364 | 156~6‘ 1142 6:7 | 234 | 144-3| 30-1
July 508-0 | 334 | 299-2 Gl 7 [241-4| 258 | 92:6| 369 | 155-3 | 107-7 88 | 22-8 |139:3 | 340
Aug. 518-5| 31-3 (2973 19 7 |249-8| 272 | 896 366 | 153-5|110-4 6-2 | 23-0 | 139:6 | 32-0
Sept. 5479 | 322 | 576:8| 2-8 4 1) 17-1 | 109:0 | 40-6 | 166-7 | 122-4 3-7 | 26:0 | 1521 | 32-8
Oct. 532-8 | 47-4 | 576-7| 3-0 -3 2( 12-7 | 114-0 | 39-6 | 166-3 [ 110-4 3:3 | 22-2 |'135:9/| 48-2
Nov. 5279 | 52-3 |576-5| 3-0 -5 2| 22-8 | 104:0 | 40:9 |167-7 | 104-9 S5:2 ( 22-1 | 132:2/| §3:3
Dec.. 546-5 | 33-7 | 5763 | 3:0 °7/ ‘2| 393 |101-6 | 40-7 | 1816 | 134-4 5-1 | 25:1 | 164:7| 34-8
Wedneada;
6th Decy. 533-9 | 46:3 | 5763 | 3-0 7 2| 47-1 | 86:3| 39-8 | 173:3 | 1149 54 | 234 | 148-6 | 47-5
13th 5451 | 35:1 | 5763 | 31 ) 2| 458 | 877 | 40-7 | 174-2 | 126°1 S-4 | 244 | 155-9 | 36-2
20th ,, 552:3 | 27-9 (576:3| 3-1 7 ‘2| 345 | 1149 | 40-4 | 189-7 | 145-2 54 | 280 (1787 | 289
27th 5546 | 25:6 | 576-3| 3-0 7 2| 297 [ 1173 | 42-0 | 189-1 | 151-5 4-3 | 24-6 | 180-4 | 266

(Includlng Government Debt 11:0. (At peroz. fine: 6th,13th, 20th, 27th Dec., 168s. 0d. (9 Jan-Feb., 151-4; Mar.-Aug,, 232:8; Sept.-Dec., 0-2.

II-FLONDON CLEARING BANKS
T he Bankers' Clearing House

£ millions Each asset is also shown 83 a percentage of Total Deposits.
Deposit Current Coln, Notes & Advances to
Current Total Money at Call Bills
Accounts® | ,& other a3 % of Balances with & Short Notice DI ted G

Accountss | DePosits | “porps’ || Bank of England other Accounts

(1936 1,197 982 | 2,216 | 549 | 228 70-3|165 75320 7144|643 290 | 865 390
Averagoiofi 1937, 1,233 | 1,011 | 2,287 | 550 | 235 10-3 | 167 7:3| 281 123|652 285 | 954 417
(1938 1,244 | 1,033 | 2277 | 546 | 241 706 | 151 6-6| 280 72:3|637 280 976 42-9
1938 Nov. 1,244 | 1,004 | 2249 | 553 | 233 703 | 149 66| 272 127 | 642 286 | 962 428
Dec. 1,256 997 | 2254 | 557 | 243 108 | 159  7-1 | 250 777|635 282 | 966 42-9
1939 Jan. 1,260 970 | 2230 | 565 | 248 17-71 | 143 64 | 256 1715 625 280 | 968 434
Feb. 1,213 9%64 | 2176 | 557 | 243 17-2 | 138 63212 97| 617 283 | 977 449
Mar. 1,186 966 | 2,152 | 557 | 232 708 | 141 66190 88| 611 284 | 989 459
Apr. 1,185 970 | 2155 | 550 | 229 706 | 145 67 | 184 86 |611 283 | 993 467
May 1,194 973 | 2,067 | 557 | 236 709 | 143 66| 201  9-3|605 27-9| 988 456
June 1,232 987 | 2,219 @ 555 | 235 106 | 150 67 | 249 772 | 600 277 | 987 445
July 1,241 999 | 2240 | 554 | 235 105 | 155 69| 278 124|597 267 | 982 43-8
Aug. 1,239 | 1,007 | 2245 @ 552 | 233 7104 | 147 66 | 279 124|599 267 | 985 439
Sept. 1,272 | 1,006 | 2278 | 558 | 267 117 | 146 64 | 236 104 | 603 26:5 |1,011 d44-4
Oct. 1,209 | 1,028 | 2327 | 558 | 255 7170 | 159  6:8 | 289 124 | 605 260 1013 435
Nov. 1,303 | 1,042 | 2345 | 556 | 245 705 | 142 60 | 353 757 | 611 260 | 995 424

UntilAug. 1939, average weekly balances: subsequently, balanceson a day, varylng from bank to bank, towards the end of the month, *® In1936and 1037, England & Wales only.




IHI—CURRENCY OF

GREAT BRITAIN & IRELAND

1937
1938

1938 Se

pt.

Oct.
Nov.

1939 Se

pt:

Oct.
Nov.*

Bank

Note:
S85-2 23-
5307 23
527:6 23-
527-6 23
527-6 23-
581-3 25-
381 -4 25:
581-4 26-

1
=) 10-4

WOD oD

ttish Irish
Bank

10-3

10-3
10-4
10-4

10-7
10-9
111

frish
Legal
Tender
Notes

9-
9.
9.

@ o

10-4
10-6

110
11-4
11-5

Total
Notes
Tesued

628-6
629-6
630-3

Estimated
Coin

75
78

78
79
79

81
82
83

Total
Notes
& Coin

643
652

649
651
651

710
712
713

Bank of
England
Reserve

455
44-9

43-2
35:0
47-3
32-8

18-2
533

Ifeld by | Held by

London | Scottish

Clearing

& Irish
Banks Banke

114-2
117-3

119-0
1227
116-3

149-7
139-2
133-0

6
2741

26-9
272
273
30-6
30-4
31-0

g
el
Crcuraten | 935=100
8eagonal

adjustment

a1 | 1225

463 | 7238

a0 | 7235

466 | 7250

460 | 7239

498 1335

496 133-0

493 | 7343

IFor explanstory notes sce Table VIII, Jan. 1939.

*Postal Orders not included, except in Currency held by Jendon Clearing Banks (33 in Nov.).

IV—FOREIGN EXCHANGES
New York® Paristh Amsterdam(l)|  Brussels(l) Copenhagen | Helsingfors Madrid Milan Oslo(1) Stcckl\oiru?l)
Average of working days
st Fltof | Belgustof | Kr.tof |F.Mk.tof| Ptas.tof Lireto { Kr.tof Er.tof
1938 4-890 170-65 8886 28:93 22:40 226-5 92-93 19-90 19-40\
1939 4-160 17665 8-346 26-140 2168 22032 85:22 19-14 18-54
1939 July 4682 17672 8:790 27-55 22-40 226-9 42-45 89:02 19-90 19-41
Aug. 4-609 176-34 8:614 27:16 22:37 225-1 > 87-82 19-86 19-25
Sept. 1048 176-16 7-573 23-58 19-56 201-0 40-15 7828 17-71 16-90
Oct. 4030 176:50 7-548 23-98 20-78 208-0 39-81 78-92 17-61 16-81
Nov. " 7-550 24-26 20-42 206-0 3899 77-28 17-60 16-80
Dec. ”» " 24:22 2029 214-1 3852 77-38 17-65 16-85
Zurich® Kobe Shanghai [ Bucnoel 1| SRIOHS Bombay | Montreal) | §. Africa ® | Australla @ | e
Average of worklng days
Fes.to £ d.to Yen dtos P“";;’z"“ d.to Mil. d.toR. $tof £S.4. £4 ENZ.
1938 21-37 14-00 10-54 16-27 28872 17-96 4917 | 100-13 125-00 124:10
1939 19-76 1404 6-40 17-16 2-932 17:95 4-608 | 100-23 r; 124-38
1939 July 20-76 13-97 5:65 17-13 2:547 1790 4-689 | 100-25 ' %
Aug: 20-42 14:00 379 5 2-577 17-93 4629 o] 3 3
Sept. 17-82 13-99 4-47 17:10 3:200 1794 4-421 5, » ;
Oct 17-88 1402 4-72 17-09 3-188 17-99 4-450 It - »
Nov. 14-35 521 17522 3:173 18-00 » b n
Dec. 14-37 4-65 17-54 3-124 =

»

(WFrom Sept. 1930, Bank of England official rates.
)Bankers’ T.T. selling rate in London per £100 sterling.

V—MONEY & BILL RATES

@Bcfore Sept. 1939, Argeatinc official sciling rate, including commission of §% (officlal buying rate 15).

VI—TREASURY BILLS
Bank of England, The Lenden Gazelte

1 WA Average Bills Bills Total
Average of Bank | Leamsfor | Davto | 2SMoths | rreasury qecesstul Applied | 4jioeted Outstandiag
sl Rt | Pedotsw | Moveyw | “puma | B £ st d Lmiltions | £ miltions | £ mitiions
1937 2 -50 50 -58 -563 1939 1939
1938 2 -51 51 63 611 Nov. 3 |1: 3: 4:39 [102:6 | 550 |Nov. 4 12866
1939 2:269 | 95 96 1-22 -315 10(1: 3: 466 | 955 | 3550 11 | 1,3006
17 [1: 3: 801 | 1058 | 650 18 1,317-;
5 4 o E 24| 1: 3:11-46 | 106-3 65-0 25 | 1,344
2- 2. : 293 £
MR T e RIS i SCa (5i20 2 Dec. 1/1:3:1021 |1059 | 650 |Dec. 2 |13975
13 ; { y =5 8|1: 4: 648 | 946 650 9 | 1,418
R L e T R e 15 1: 5: 381 | 926 | 650 16 | 14456
Nov. 0) 1-08 1-08 1-19 -181 22 (1 4: 763 | 89:5 65-0 23 | 1,458'8
Dec. 2 110 107 122 227 29 [1: 4: 467 | 995 | 650 31 | 1,4699
) Clearinz Banks' lending rate e t approved bills.
@ Brokers’ Buylg Rate: The Tomeas

‘Weighted average of weekly allobment. rates.
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1—SUMMARY
£ mullions
1938-9 1939-40 1938-9 | 1930-40
1st Aprll- | 1st April- 1st April- | 18t April-
31st Dece. 31st Bec. 318t Dec. 31st Dec.
Revenue 549-1 605~4 Expenditure . 7985 919-8
Money Raised by Issue of Redemption of
National Savings Certificates 175 35§ National Savings Certificates 21 19239)
3% Defence Bonds . = 21-7 ||Sinking Funds 5 70 72
39, National Defence Loan 1954 8, 3 79:6 Defence Loans Acts, 19 57 & 1959 5 17-0 326-2
Eire (Confirmation of Agreements) Act, 1938 10-0 — ||Eire (Confirmation of Agreements) Act, 1938 3-8 —
Other Receipts 17-4 22-8 || Other Issues . 20-5 272
Balance on 1st April 2:4 2-5 | Balance on 3lst December 3-0 2-4
126-8 824 | 72:3| 3829
Money Raised by Issue of :— Redemption of :—
Treasury Bills . . ,724-5 | §,550-9 Treasury Bills . 5 5 3,567:5 | 4,973:5
Ways & Means Advances . 1,728:6 | 2,889:6 Ways & Means Advances . 1,690-6 | 2,852-3
5,453-1 | 8,440-5 5,258-2 | 7,825-7
Total Receipts 6,129-0 9,128-4 || Total Issues 6.129:0  9,128-4
Outstating o . Slstdar. 31st.Dec. 3Lt Mar. 315t Dec.
Treasury Bills . : 8287 9856 8024 14090
Ways & Means Advances . 131 51-1 279 G56-3
Total Floating Debt 8418 10867 9203 1,5352
2—REVENUE & EXPENDITURE
£ mullions
1939-40 | 1038-9 1939-10 103040 | 1038-9 | 1030-40
Estimate | 1st April~ | 1st April- Estimate | 1st Aprli- | 1st April-
for year(D | 31st.Dec. | 31st. Dec. for year 31st Dec. | 3lst Deec.
Income Tax 390-0 99-7 108-0 Interest &c., of National Debt "300 184-6 191-7
Sur-tax 70-0 12.6 | 149 |Payments to N. Ireland Excheq. 10-0 57 56
Estate, &c,, Dutyes 755 56-8 57-1 | Other Consolidated Fund Services 772 20 4-0
Stamps . 17-0 15-3 12:7 e
National Defence Contribution 25-0 18-3; 19-4 || Total Consolidated FFund Services . 247-2 19228 =20iE8!
Other Inland Revenue 1:3 -8 55
——————————|—————Supply Services 1,183-7® 5477 | 657-5
Total Inland Revenue 578-8 198-5 2126
Total Ordinary Expenditure 1,430-9® 739-9 858-8
Customs 2396 169-6 198-0
Excise 132-9 88-2 101-2 ‘Post Office (Self-Balancing) . 834 587 | 609
Total Customs & Excise 372:5 | 2578 | 299-2 ||Total Expenditure . 1,614-4 | 7985 919-8
Motor Vehicle Duties . 22-0 11-6 938 War Budget of 27th Sept.. 1939,
Post Office (Net Receipt) 4 74 37 @Excluding 5034 estimated Issues wader the Defence Lonus Acts,
Post Office Fund 16 — —
Crown Lands 13| 10| 1o|  omegtersmmamuie
Receipts from Sundry Loans 5-0 4-8 4-3 goﬁc oLclcd( ,g&)o
Miscellaneous Receipts ; . 13-7 9-4 819 UhEG LA R LI 2
i o 3 5325
Total Ordinary Revenue 995:2 | 490-4 5445 S merata e raetea wo
Post Office (Self-Balancing) 834 587 60-9 Less: Estimated Savings (War Budget) M40
Total Revenue 1,078-6 | 549:1 605-4 e




VIII-SECURITY PRICES

British Government Securities( Investors’ Ghronicla Index®)
@i, War Fixed | Indus- God | Commodi
Price Yidd Price Prics  Yidd Interest | trials | Miniug fes & Securittests
1968 741 338 | 112:2 273 | 1114 327 | 1009 342 1190 | 1239 | 110-8 | 221-4 | 109-5 m
1939 672 372 1076 3-37 | 1049 930 376 | 110-4 | 1122 | 101-0 | 197:5 982 | 104-9
1938 Sept. 720 347 | 110-0 3-05 | 1086 343 | 986 355 ( 114-5 1187 99:98IN2)1 827, 99-4 | 1060
Oct. 725 345 | 11014 2-95| 1093 339 996 357 | 117-1 | 122-3 | 1107 | 2372 | 1153 | 1160
Nov. 71-8 348 | 110-5 290 | 1090 340 | 995 352 | 116-8 | 119-4 | 110-8 | 233-5 | 1126 | 1159
Dec. 7044 355 |109-1 3-75|107-5 350 | 981 357 | 1153 | 119-5 | 107-0 | 215:4 | 107-3 | 1121
1939 Sept. 62-:3 4-07 | 104:5 3-92 | 101-1 392 | 876 4-:00 | 104-8 1046 86-9 | 170-5 93-8 93-0
Oct. 65-1 3-84|105-6 364 1019 386 | 893 392 | 107-4 1096 959 | 180-2 | 100-7 | 100-8
Nov. 67-8 3-69 | 107-7 3174|1052 364 | 922 380 | 110-4  114-0 96:0 | 188-9 (1024 |“102-2
Dec. 680 368  107-7 3-77 | 1054 362 | 924 379 | 110-8 | 1119 94-3 | 190-4 | 105-6 | 101-9
) Average of working dns auowmz for accrued interest. Redemption is assumed as follows:—Price above par: 5% Convasion in 1944, 4% Funding In 1960,
$i% War In 1952, Price below par : 5% Couversion in 1984, 4% Funding in 1975. A fiat yicld s taken for 24% Cousols, Irrespective of price, and for 33% War when belo
par. ‘""_"“’J‘ﬁ&ﬁ“"“ In Calculating the sields. @ 31sb Beo. 16255100 - ead of month o average of end of month. ¢ Including also British Rall. Ord., Banks un‘ﬁ

IX—COMMODITY PRICE INDEX NUMBERS
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England

I—WHOLESALE

Board of Trade Index : 1930-100

Meat, ! Other Total Tota]

Non- Chemi- ;
Iron & Other Miscell- | Industrial Total
Cereals | Fish & ' Food & | Food & Coal Ferrous Cotton Wool cals &
Steel Textlles aneous | Materials All
Eggs | Tobacco | Tobacco Metals O1is a; N::nu- Articles
! actures

Avemge (1937 | 1270 864 | 987 | 1022 | 1249 | 129:6 | 1174 | 977 127-5 | 76-3 99-4 110-2 | 112-0 | 1087
months |1938 | 1099 | 859 | 975 973 | 123-2 | 1391 94-4 | 836 101-4 | 687 94-7 932 | 1035 | 101-4

1938 Sept. 98-5| 84:5 | 92-8| 919 1185 | 1386 95-4 | 81-4 997 | 684 93-8 899 | 101-7 98-4
Oct. 97-3| 862 | 942| 926  120-1 | 138:1 99-8 | 828 100-5 | 69-2 94-0 90-4 | 102:4 99-1
Nov. 90-5| 848 | 952| 90-6 | 123-0 | 138-3 | 1001 | 82-5 100-4 | 68-0 93-3 995 | 102:5 98-4

1939 Sept.™| 100-9| 93-0 | 107-9| 101-2 | 1193 | 1281 | 1044 | 989 107-8 | 81+4 93-:8 | 1056 | 107-7 | 1056
Oct.V | 1091 [ 97-4 | 119-1| 109 122-8 | 1299 | 104-9 | 103-1 116-8 | 89-7 98-2 | 1084 | 111-4 | 110:9
Nov. | 123-5|100-6 | 1211 | 115-3 | 126-3 | 141-2 | 105-0 | 106-6 126-8 | 976 | 1024 | 1135 | 118:0 | 117-2

IS

(UPartly revised.

I—WHOLESALE: continued 2—RETAIL® 3—PRIMARY: UK. & USA.@
Board of Trade Index : 1930=100 | Ministry o Labour Bank of England Index: Week ended 19th August 1933=100
: July 1914=100 L six 2 W 2 =
E, A Other Industrial
Basto | Inter- | Manu- |Building| Cost | peran Fooda s Materials ol
Mater- | mediate | factured | Mater- | of | ‘etal = =
lals |Products | Articles | tals | Living UK. | UusA | vk |usa | UR |usa | ux [usa

AT epeEd 1937 | 122-9 1089 | 111-4 | 104-2| 154 | 139 Week ended
montts (1938 | 929 | 104-5 | 112-1 | 104-1| 156 | 140} |1939 Oct. 21 | 123-3 | 116-1 | 102.1 | 112-:3 | 109-4 | 124-0 | 112:6  117°6
28 | 123-3|114:6 | 1021 | 113-7 | 113-2|122-0 | 114-0 | 1168

1938 Sept. | 89-2 103-8 111-4 | 104-0( 156 | 140 Nov. 4 |125-9|112:9 | 104-3 | 113-3 | 119-4 | 120-4 | 117-6 | 1155
Oct. 91-1 103-7 | 111-6 | 104-0( 155 | 139 11 |128:5|113-3|104:3 | 111-5| 121-3 | 121-9 | 119-2 | 1156
Nov. 91-4103-0 111-7 | 103-8| 156 | 140 18 | 128-5|114:6 | 104-3 | 111-8 | 1266 | 121:6 | 121-0  116-1
Dec. 899 |102-5|111-2 || 103-5| 156 | 139 25 | 128:5| 112-8 | 104-3 | 1128 | 128-5 | 121-8 | 121:5 | 1157

Dec. 2 128:5/1135104:3 1130 129-7 | 1239 | 121-9 1167

1939 Sept.® 101-6 | 113-3 | 111-3 | 107-3| 155 | 138 9 1285|1156 |104-3 | 111-8 | 1320 | 1262 | 122:7 | 1180
Oct.® | 107-8 | 116-2 | 114-2 | 107-7| 165 | 150 16 | 128:5/117-4 | 108-1 | 111-2|136:9 | 131-5 | 125:4 | 120-2
Nov. | 117-5|121-7 | 119-8 | 109-5| 169 | 154 23 | 1285 119:0 | 120-7 | 110:6 | 1361 | 131-4 | 128-8 | 1206
Dec. 173 | 157 30 | 128-5| 1172|1199 | 1097 | 135-6 | 131-1 | 128:4 | 119'5

1Partly revised. @First of month. (3Fiftcen primary commoditles,
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X—EXTERNAL TRADE
Accounts relating to Trade, &c. of the UK.
£ millions I—SUMMARY
Retained Imports Exports of U.K. Produce & Manulactures
Total o Exgon;
imports Exports Food, Baw A Food, Xar Manu- Imports
Delok & | yacerials | factures Totat* || Drink & | waterials | facturcs iatats
1935 7560 | 553 | 3426 | 1831 | 1712 | 7007 | 316 | 52:8 | 3288 K 4258 | 2749
1936 8478 | 608 | 3699 | 2150 1968 | 787:0 | 356 | 513 | 340-8 | 4406 | 3464
1937 1,027:8 | 75-1 4179 | 2784 | 2505 | 9527 | 388 | 646 | 4047 | 521-4 | 4313
1938 919:5 | 615 | 419-1 | 2173 | 2155 | 8580 | 359 | 569 | 3654 | 4708 | 3872
1938 Jan.-Nov. 847-0t 568 385-2t | 200-1 199-3 790-2t | 329 52-3 336-2 432-0 358-2t
1939 Jan—Nov. | 800-9 43-4 3472 | 1950 | 20944 | 7575 | 319 | 498 | 306:9 | 3987 | 3588
1938 Sept. 750 40 367 | 161 | 175 | 1710 307 | 464 3141 | 398 | 311
Oct. 7941 5-4 381 167 | 184 | 736 373 531 | 323 | a26 311
Nov. 78-0 51 379 | 163 | 182 | 729 3-81 | 543 | 32:5 | 429 | 299t
1939 Sept. 49:9 2.4 223 | 124 | 125 | 4716 2.1 | 289 | 174 | 231 24-5
Oct. 61-8 20 29-1 150 153 | 598 222 383 | 180 246 35-2
Nov. 84-0 27 379 | 223 | 206 | 812 355 | 498 280 @ 374 | 439
* Including also Animals, not for Food, and Parcel Post. 1 Revised. K
£ millions 2—RETAINED IMPORTS
T T
[ (e | xon- Textlle *
| Grame | oo | Dany ! poreslh | Wood & | Cotton & | "6 aster | steolt oAUt MM TR re  hahnsick:
Flour Produco chetables; Timber (;3:!33 | & ‘;:g:len !Iz:::;lgc- M%ﬁ}‘gf‘ W oe;:s‘l,j? (l?g'lgsn;g M:Rg!d“-
1935 56-0 76-9 57-6 379 352 35-0 252 863 24-0 211 11-20 309
1936 68-7 781 666 35-0 43-3 43-8 32:4 11-47 27-0 23-5 1218 34-3
1937 89-5 86-4 72:0 351 61-5 46-7 37-7 19-67 42-1 27:1 13-39 44-4
1938 29 90-1 793 371 42-6 28-3 30-1 14-29 317 256 12-74 43-0
1938 Jan.-Nov. 68-6 81-8 73-4 34-4 39:2 26:0 27-4 13-57 29-2 23-8 11-83 397
1939 Jan.-Nov. 48-3 82:6 671 31-6 34-5 281 30-1 15-66 322 22:0 14-03 416
1938 Sept. 5-93 7-45 6:67 77 4-38 1-72 1-42 74 2509 2:35 1-13 3:52
Oct. 5-26 6-53 6-18 3-18 4-64 2:15 1-58 70 2-82 250 1-76 3-14
Nov. 573 6-86 6-81 -23 4-03 2-16 2-41 -81 265 213 1-18 346
1939 Sept. 2310 5-97 491 1-54 2-96 ‘ 2-38 1-11 116 2:43 91 -84 2-30
Oct. | 291 6-16 5-19 247, 2:37 376 -85 1-08 2:58 61 1-01 3:16
Nov. | 3-86 8-57| 588| 2:62 2:21| 6-50 1-18 2:23 2-86 1-:02 1-40 525
| |
£ millions 3—EXPORTS OF U.K. PRODUCE & MANUFACTURES
Beverages | reon: | EENOTS R Cott Woollen & | QtBer | Chiemfeals, | Vehlcles,
SO | ooy | Jovery, | stesly | ool | Renel |y | Yamee | Vome | JSHE | D | mcluding
tlons | S trrey ot (BT RNEES) AT EaEA e tures | MESWao- | turew | Colows | Alrcraft
1935 977 | 316 8-31 36-0 | 14-08 9-54 39-4 60-2 30-4 2759 21158 29-5
1936 1353 | 29-3 8-66 360 | 12-14 10-02 412 61-5 32-2 304 2180 323
1937 15-:53 | 377 097! 48-4 | 15-70 12-54 497 68-5 355 342 247 8910
1938 13-83 | 374 9-62 416 | 1233 | 1343 57-9 497 26-8 267 22-0 44-6
1938 Jan.-Nov. 12:55 | 346 8:91 382 | 1131 12-31 52-8 46-0 249 246 20-4 40-8
1939 Jan.-Now. 1393 | 347 8-47 301 | 11-93 | 10-29 43-7 44-1 24-2 243 | 203 36-3
1938 Sept. 62 3-13 -83 3-:00 90 1-03 4-47 388 229, 228 | 173 5-58
Oct. 1-69 3-55 -88 344 1-30 1-16 4-84 4-21 2:30 2-40 235 | 3-48
Nov. 1-53 3-42 -86 366| 1-14 1-26 5-12 4-18 2:06 2:27 2:02 4-32
1939 Sept. 94 2-28 -51 1-63 -56 57 2-26 2-89 1-34 1-53 ity 163
Oct. 1-32 3:23 60 1-90 96 -51 2-06 2-99 1-37 1-83 1-10 1-36
Nov. 2:06 3-84 -98 2:22 =79 £02 3-:30 4-89 2-44 2-46 2:16 2:62




XI—EMPLOYMENT

The Ministry of Labour Gazette, &

Agriculture. Horticulture, &c. .
Bnck Tile, Pipe, &c.. Making .
Building 3 :
Chemicals, &c.

Coal Mining

Distnbutive Trade\

Docks, Harbours, Canals, &c.
Engineering, &c.

Entertainments, Sport. &c.
Food. Drink & Tobacco

Hotels, Public Houses, Clubs. L\C.
Iron & Steel Manufacture
Laundries

Metal Trades .

Motor Vehicles, Cy: cles & \1rcnft
Paper. Printing, &c. -
Public Works Contracting, &c.

Road Transport
Shipbuilding & thp Rep"urmg

Shipping

Textiles: Cotton .
Woollen & W orited
Other

\Woodworking, &c. .
Other Industries

London

East -

South East
South .

South West
Midlands :
North Midlands
North East
North West
North

Wales

Scotland =
Northern Ireland 5 3 .
Special Schemes : Banking & Insurance
Wholly Unemployed

Temporarily Stopped

Males
Females

Total

Number of Insured Persons Unemptoyed
\Wholly Unemployed

Total

Numbero!
Insured Persons

Taly \ug. Sept
15
720 710 4-2 4-1
108 101 89 9-8
1,050 | 1,042 12-8 14-1
245 259 6-3 6-5
626 632 13-9 12-7
858 839 180 17-6
2,096 | 2,091 8-4 88
163 163 256 26-8
862 894 76 80
130 156 142 147
588 599 81 86
501 507 110 12-4
286 293 25-2 260
151 155 6-1 6-5
742 753 10-7 10-7
388 459 7-4 7-5
446 452 6-8 6-8
328 364 34-3 34-6
416 413 el 73
175 176 20-4 21-1
138 130 ZIEBE S 2283
393 378 30-3 317
216 214 23-2 18-8
518 514 20:4° 3" 192
251 247 11-8 N2
2427 | 2,493 10-0 10-2
2,933
696
454
647
735
1,412
1,009
1,357
2,294
799
652 655 23-0 23:5
INSSERIES ST 145 151
330 332 25-9 24-8
158 159 1-6 16
9:2 96
3-0 2-8
10,853 10,943 12-6 12:9
3,987 | 4,089 11-2 10-9
14,840 15032 12-2 12-3
Thousands
1,366 | 1,420
448 421
1,370 | 1,404
445 436

1,814

Percentageot Insured Persons Unemployed

Oct.
17
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XII—RETAIL TRADE
Sample of Department Steres, Co-sperative Socletles, Muitiple Shops and Tndependent Retuliees: Great Britaln ouly,
1 Bank of England
1--PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR _
Sales() 1939 Stocks(®) 1939
& Aug. Sept. Oct. Nov. Feb.-Nov. Aug. Sept. oct. Nov.
Total s " . t - 2 6-4 +13-9 + 66 8 3-8 27| + 1 + 60 9-5
Food & Perishables . . i ] 42 117 + 96 5-2 4-5 116 | +20-9 | +284:0 | +207
Other Merchandise : s . : 8-6 16-4 -+ 3-3 4-0 2-9 19 13| 4+ 3.7 87
Piece-goods 2 | 4379 ) &) 10 3| — 32| 4 84| +17-2
Women's wear . 89| +16:3 | + 10 68| + 27 50| — 12| + 73| +149
Men's & boys’ wear +12:5 | +179 | +17-5 6| + 58| +37| + 4 5-8| +106
Boots & shoes +17-4 | +367 | +10-8 | + 42 93 17| — 74| —69| + -7
Furnishing departments + 39 nil —147 | —194 | - 57 || — 11| 4+ 1| 4 48| 4+ 71
Hardware : 53| —155| —10-0 87| —46| — 10 + 13, + 8| + 34
Fancy goods 81 +11-5 3 50 + 20 12| 4+ 31| +62| +65
Sports & travel . c 4-8 6| + 16 nil — 20 11 —-26| — 20| — 5+
Mlscellaneous&unallocated + 73| +17:3 | +142 | +119| + 78 32| — 1| 4+ 25| +57
T T ey T T
Scotland + 35| +123| +112| + 60| + 55 || + 44| + 22| + 84| +13:1
North East + 64| +204| +12:1 | + 78| + 59| + 26| — 17| + 45| +11-2
North West 3 + 54| 4200 | + 94| + 47| + 55 + 47 —-17 + 27 4108
Midlands & South Wales 41241 | +23-7| 4166 + 86| + 80| + 44 + 7| 4+ 53| +100
South of England 5 + 95| +262| +16:5| +11:7 | + 80 + 53 4+ 36 4109 | +12-8
London, Central & \Vest End 47 | —275| =312 | —347| —14-7|| — 13| —20| + 9| + 53
London, Suburban 555 19| — 6 8:2 70| + 32| + 11| + 44| + 58
F 0od & Perishables =
Scotland 33| +87| +94 | +72| + 49
* North East + 32| +132| +11-4 | + 78| + 45
North West " + 27| 4126 | + 86| + 66| + 44
Mid lands & South Wales + 64| +17-1 | +157 | + 91| + 65
South of England 5 58| +182 | 4149 +126 | + 66
L ondon, Central & West End +17:6 | —217 | —27-1 | —285 | —70-6 -
London, Suburban 18| + 28 13| — 4 7 - ro“f‘i‘r'é‘fuols“';“fw ndfusm"r"o’ldﬁueremﬁ
number of selling daya.
Other Merchandise @ End o{ month, at co(‘:% Stockalrepg:-;cdsfo[rm
Scotland 38| +163 | +133 | + 45| + 63 Particularly in respect of Food @& Perish:
North East 96 | +28:9 | +128 | + 82| + 75 akkes:
North West . + 82| +28:1 | 4100 | + 31| + 67
Midlands & South Wales +21-8 | +347 | 4176 | + 78| +70:6
South of England 5 +13-7 | 4352 | +180 | +109 | + 9-9
London, Central & West End 70 | —284 | —31-8| —356 | —74:6
London, Suburban +129 | + 3| + 5| — 75| + -8
Average daily sales 1937=100 2—INDEX NUMBERS OF SALES®
Total Food & Perlshables Other Merchandise Apparel(4) Housahold Goods(s)
1939 1939 1939 1939 1939
:117 Oct. Nov. | Sept. ;n n; Nov Sept. Oct. Nov. Sept. Oct., Nov. Sept. Oct. Nov.
Scotland 115 118 10() 114 115 110 116 121 109 117 124 109 126 128 108
A North East 116 116 113 114 114 110 118 118 LLEN 9122 126 115 105 108 106
% North West 113 L 105 115 113 108 111 112 103 116 119 104 103 103 86
Midlands, &c. 120 | 122 114 120 | 120 | 113 LIS 1258 SNISiRs | T2 N8 S 117 | 114 | 112 | 101

South of England 128 | 122 | 112 | 124 | 118 | 114 | 130 | 125 | 110 | 139 | 142 114 129 | 106 99
London,C.&W.End| 59 66 64 69 63 68 58 66 63 60 76 68 53 55 54
, London, Suburban 95 101 102 101 102 104 84 98 98 89 112 107 62 64 73
» Great Britain 109 | 109 | 103 | 114 | 113 | 108 | 103 | 106 98 | 107 | 116 101 90 86 81

(%) At selling value. ) Piece-goods (Dress materials), Women's wear, Men's & boys' wear, Boots and shoes. ®) Pl ds (H hold goods), Fx department®
Hardwaere.




XIII—CAPITAL

ISSUES

I—SUMMARY

1939
Feb.
Mar.
Apr
May
June
July
Aug.
Sept
Oct.
Nov.
Dec.

Now Istues

w

e sl o
SRRSO O

£ millions

Total
Total Industrial
51 1
-4 8
‘1 1-2
6
51 11
6-1 16
-4 17-8
10
- 4-6
ISSUES

United Kingdom
Local Authorities
Industrial

Other British Countries
Government
Local Authorities
Industrial

Europe
Latin America
Other Countries

Total
Government
Local Authorities
Industrial

Total
Industrial lotal
14-9 97 9-7
9-4 81 DS
3-2 2-6 33l
2-8 2-2 2:2
66 15 15
24-8 5-8 18-8
3-2 2-8 2-8
6-2 5-2 92
1 3l ol
-9 9 -9
‘2 2 2
Al Issues
1937 1938

41-5 332 260
165-6 | 1138 76-7

2071 [147-0 |102-7

7 3-0
17 1-8
260 214
28-3 26-2
22 49
7] 2
-4 16
2l 8-8

432 350 28-2
194-1* | 136-4* | 95-0

239-4 1802 1307

P ety
| o
—ad

©

Brewing & Distilling .
Cinemas & Films
Coal, Iron & Steel
Engineering . &
Land, Building, &c. .
Paper & Printing
Shops & Stores
Textiles . :
Miscellaneous .

Total of above

Electric Light & Power
Gast o ;
Water

Railways. : .
Other Public Utilities
Total Public Utilities

Total

£ millions

3—REFUNDING & C

ONVERSION [ISSUES

United Kingdom
Local Authorities
Industrial

Other British Countries

Dominion Government

Other Government .
Local Authorities
Industrial

19-7 1-3

116

49-9 12-8
41-0 23-0 12-4

-6

3 10

B

9797]
o wn

n

Other Countries
Government . .
Local Authorities .
Industrial

Total
Government .
Local Authorities

Industrial

Refunding & Conversion Issues

Industrial [ssuestor U.K.

_M_
Sb BBy
WO OUNDN W
Poeprpet=wo
- OONO L WN©

OROED =y
W=NO—DNN——

[~}
w
9




XIV—OVERSEAS INVESTMENTS 6

The Economic Journal : Estimates of Sir Robert Kindersley

Nominal Capital—{ millions Income— thousands
Outstanding at end of Year Repayment() Income as percentage of Capital
1936 1037 1036 1037 1938 1936 1937 1938
Government l 329 1,310 | 1,286 | 836 25-2 19-1 | 54,029 4-7 49814 3-8 47 615 3 7
Municipal 113 115 112 40 2-5 233 4888 43 4,775 42 4,708 4-2
Companies Loan 705 691 663 27,051 38 26,351 38 23,588 8315
Share 1,217 1,237 1.231 78,485 64 95701 77 89,086 72
Total 1,922 1928 1,894 ekl 338 17-8 |105,536 55 122,052 63 112,619 59
Grand Total . 3,364 3,353 3,292 | 106-6 615 39-2 |164,453 4-9 176,641 5-3 164,942 50
Other Investments® . . 490 400 400 719,6()0 4-9 21,100 5-3 20,0()()”5-0
Loan Share Loan Share
1936 1937 1938 1936 1937 1938 1036 1937 1038 1938 1937 1938
Government
Empire . |1,016-0 |1,002-1 | 993-2 42,344 | 38,972 | 38,754
Foreign 2 " . | 312-6| 3083 | 292-7 11,685 | 10,842 | 8,861
Total . . . . 1,328:6 |1,310-4 |1,285-9 54,029 | 49,814 | 47,615
Municipal
Empire 2 : : 84-2 86-5 876 4,020 [ 3,903 [ 3,951
Foreign ; 28-4 283 249 868 872 757 |
Total . o o e 112-6 | 1148 | 112-5 4,888 4,775 | 4,708 ‘
Companies i
Domn. & Colonial Rlys.. | 175:5| 181-8 | 174-6 68-5 684 666 | 7,796 | 7478 | 6975 151 407 | 688
Indian Railways . 63-1 666 60-5 20-6 20-4 20-1| 2695| 2,810 | 2690 | 1,507 | 1,559 | 1,501
US.A. n - 116 83 8-2 38-8 45-1 41-0 567 376 319 431 367 140
Foreign e 2149 | 2091 | 208-8 | 2354 | 232-0| 232:3| 6675| 6884 | 5715 | 1,283 | 2,753 689
465-1 | 4658 | 452-1 | 3633 | 3659 | 360-0(17,733 | 17,548 | 15,699 | 3,372 | 5,086 | 3,018
Canals & Docks 6-0 S9 6-4 1-3 1-3 1-3 219 220 242 || 2,452 | 1,860 | 1,781
Electric Light & Power 37-3 349 332 30-6 320 31-3| 1,654| 1,566 | 1,400 | 2,295 | 2,342 | 2,081
Gasi . 2-4 24 2-4 7-8 7-4 7-4 115 115 114 634 552 527
Telegraphs & Telephoncs 8-5 80 7-8 30-5 307 S 290 270 280 | 1,875| 2,021 | 2,060
Tramways & Omnibuses 26-8 25-9 24-7 212 21-0 21-0 604 604 512 413 602 | 576
Waterworks . . 1202 23] il 329 4-1 4-1 97 88 87 \ 203|236 ‘ 220
83-2 792| 766 953 | 965 96-2 2,972 | 2,863 | 2,635 H 7,872 i 7,613 | 7,245
Banks . . ! 4 16-5 15-8 15-5 549 56-5 54-3 522 569 540 : 3,449 | 3,812 3,802
Breweries 1-1 11 11 61| 6-3 6-3 52 58 58 | 665/ 850 779
Commercial & Industnal 42-7 42-8 384 | 1354 142-1| 137:3| 1,795| 1602 | 1,582 | 12,222 | 14,450 | 11,726
Financial, Land, &c. 49-0 46-0 43-6 | 102-3 97-4 96:8| 1972 | 1,827 | 1,543 | 2928 | 4,514 | 4,134
Iron, Coal & Steel. 9:2 7-3 4-8 16-0 16-0 13-5 447 342 188 436 626 | 253
Mines 14-0 91 9-0( 171-2( 194-1( 197-1 813 638 467 || 25,544 | 31,201 | 28,875
Nitrates 9-4 9-4 90 2-6 &S ) (655 146 259 247 = = ==
@il 1-8 %7 15| 124-8| 122:3 | 181-1 41 45 44 | 15,278 | 17,468 | 19,405
Rubber 47 46 45 846 819 807 223 266 256 | 3,782 | 6,532 | 5,972
Shipping 57 S-S 4-4 14-4 13-2 11-8 242 219 195 493 613 631
Tea & Coffec 2-6 2-6 2-5 40-4 40-S 40-7 93 115 791 2,213 | 2,572 ‘ 3,115
1567 | 1459 | 134:3 | 752:7| 7716 | 771-1| 6,346 | 5940 | 5,199 | 67,010 | 82,638 | 78,692
Unallocated® 5 6-1 34 34 231 364 131
Total . p 705-0 | 690-9 663-0|1,217-4 |1,237-4 (1,230-7 | 27,051 | 26,351 | 23,533 || 78,485 | 95,701 | 89,086
Registered in U.K. .| 3793 | 3630 | 3539 | 840-4 | 847-0 | 854-6 (13,633 | 13,501 | 12,085 | 43,363 | 57,936 | 57,487
mh abroad .| 38257 | 3279 | 3091 | 377:0 | 390-4 | 376-1 13,418 | 12,850 | 11,448 | 35,122 | 37,765 | 31,599
Grand Total . 2,146-2 2,116-1 2,061-4 |1,217-4 1,237-4 1,230-7 | 85,968 | 80,940 | 75,656 | 78,485 | 95,701 | 89,086
In continuation of Table XIX, December, 1938. Bonds completely in default for ten years or more are excluded. In comparing figures for different years, allowance has
to be made for the rec n«l ication of companies, the difficulty of estimating holdings of bearer sec: urities of companles reglstered abroad, the writing down of securities, the
'~mkln;, mni payments xclud tock converted. Comparable New and Refunding Capital Issues (excluding stock converted) 1936, 61 ; 16 G0 ; 1938, 20,

» for securities not qu Sted o Lonfon Stock L\(n.w direct investments, ctc. ) Gas, Waterworks and Brewery companles registered abroad.
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M indicates every month.

Q indicates Summary of Quarterly Statistics on pages 13, 52, 91

Unless otherwise stated, statistics relate to the United Kingdom, Great Britain, England & Wales or London.

A
Agriculture :—
Employment, number insured & percentage unemployed, M
sce Grain & flour, Meat, Wheat, &c
Artificial silk, production. 11, 22, 36, 48 62, 73, 88, 99, 62

Balance of payments, 14
see Capital movements, Overseas investments
Bank clearings :—
\Ietropol}tan country &pmv\nclal 2, 16, 29, 41, 55, 68, 81, 94, 29
mdex Q, 2, 16, 29, 41, 55, 63
81. 94, 68
Total, 2, 16, 29, 41, 55, 68. 81, 94
Towm, 2, 16, 29, 41, 55, 68, 81, 94, 29
Bank of England :—
Bank rate, M
.. return, M, Q, 66
Gold, M, Q, 18
Notes in circulation, M, Q, 27, 92
= 5 , by denominations, 79, 79
Bankers' cash, 53
Bankruptcies, 48
Banks :—see Clearing banks, Savings
Bill rates, M, 30, 69, 107, 114, 123, 132, 16, 55
British Empire :—see Empire
Building :—
Capital issues, 6, 138
Employment number employed, 76
s insured, M, 76
5 percentage unemployed, M, 76, 74
Houses provided, 9,
Materials, price mde\ \1
0 . profits, 121
Plansapproved 11, 23.36, 48, 63, 73, 75, 88, 99, 23, 63
. bycbsgcs 23, 63, 75, 101, 23
., ,bydistricts, 75,63
Production, quarterly index, 22, 62, 99, 99
Trade disputes, 21
Wage changes, 23, 63, 101, 130
Building societies, 70, 70

C

Cable & Wireless Ltd., traffic receipts, 73
Capital issues :—
New, for abroad & total, Q, 6, 17, 30, 44, 57, 69, 82, 95, 108,
138, 82

| Capital issues :—continued
New, for UK, 6, 17, 30, 44, 57, 69, 82, 95, 108, 138, 82
| o . .» ,» by industries, 6, 138
b geographical analysis, 6, 44, 82, 138
I(efundmg&conversmn 7, 17,30, 44, 57, 69, 82, 95,108, 138
, geographical analysis, 7, 138
» .y:elds 7, 44, 82
UK goverument 6, 17, 30, 44, 57, 69 82, 95, 108
Capital movements, US.A., 7, 42,90, 120, 90
Chemicals : —
Employment, number insured, M
, percentage unemployed, M, 100 s
leports&mxports 32, 45, 84,109, 117, 127, 135
Price index, U.K., M
) ULSFAS4 7
Productxon quarterly index, 22, 62, 99, 99
Circulation :—see Currency, Notes in circulation
Clearing banks :—
Balance sheets, half-yearly, 1
Bankers’ cash, §3
Current accounts, deposit accounts, M, 54
Money rates, M
Monthly statements, M, Q, 28, 67, 93
Notes & coin held, M, 4, 5, 41
Tumover, 2, 16, 29, 41, 55, 68, 81, 94
Clearings:—see Bank clearings
| Clothing :—
Employment, number insured, M
, percentage unemployed, M, 74
Retail trade \I 25, 26, 65, 39
Wage changes, 2'3 63, 101, 130
Coal :—
Employment, number insured, M
, percentage unemployed, M, 61
Exports quantity, 8, 19, 38, 71, 96, 109
., value, Q, 32, 45, §4, 109, 117, 127, 135
Price index, U.K., M
o, WLST A 47
Productlon 1155223 36, 48, 62, 73, 88, 99, 62
Traffic on railw. ays, 11, 48, 88
Wage changes, 130
see Mines & quarries
Coffee, stocks, world, 36
Coin in circulation, M, 4, 5
Commodities :—see Prices, Stocks, &c. é
Copper, stocks, world, 36
Cost of living :—see Price index numbers




Cotton, raw :—
Deliveries, 11, 22, 36, 48, 62, 73, 88, 99, 62
Imports, quantity, 8, 19, 58, 71, 96, 109, 46
e . value, 32, 45, 84, 109, 117, 127, 135, 46
Stocks, world, 36
Cotton industry :—
Employment, nuniber insured, M
, percentage uucmploytd M, 74
prorts quautxty 8, 19, 58, 71, 96, 109
. . value, Q, 32, 45, 84, 109, 1l7 127, 135
Price index, U.K.,, M
5 s o U SA. 47
Credit :—see Clcanug banks
Currency, G.B. & 1., M, 4, 5, 15, 41
see Notes in circulation

D

Discount rates :—sce Money & bill rates

Electric light & power
Capital issues, 6, 138
Localauthorities, expenditure & loans, 103, 104
Output, 11, 22, 36, 48, 62, 73, 88, 99, 62
Overseas investments, 139
Profits, 121
Lmpire, British
Capital issues, 6, 17, 30, 44, 57, 69, 82, 95, 108, 138
Exchanges :-—Australia, Bombay, Montreal, New Zealand, South
Africa, M

Gold, 18, 18
Overseas investments, 139
Sugar, 35
Tin, 78
Trade with U.K., 19, 58, 96
Wheat, 98
Employment :—
Employed, number, Q, 10, 21, 37, 49, 61, 74, 76, 87, 100, 111, 37
Insured, s , by districts, 10, 49 87, 111, 136
LT, i , ., industries, M
R total, M
Ummpluyed, s , males, females, 10, 49, 87, 111, 136
5 . total, M, 37
i i , wholly unemployed, temporarily stopped, 10,
49,87, 111, 136
, percentage, by districts, 10, 49, 87, 111, 136
Py ) . , .. industries, I\l 61,74, 100
" , males, females, 10, 49, 87, 111, 136, 50

, total, M, Q, 50
, wholly unemployed, temporarily
stopped, M, 50
Unemployment, duration of, 50
Engineering :—
Capital issues, G, 138
Employment, number insured, M
. percentage unemployed, M, 61
Machmery exports, Q, 32, 45, 84, 109, 117 127, 135
Production, quarterly index, 22, 62, 99, 99
Wage changes, 130
Exchequer :—see Government finance
Exports :—see External trade
External trade :—
Balance, merchandise, M, 14, 85
Exports, geographical analysis, 19, 58, 96
., ,index numbers 8, 59, 85, 33

,, ., quantity, 8, 19, 58, 71, 96, 109

., value, M, Q 33, 45, 84, 109, 117, 127, 135, 85
Imports, geographical analysis, 19, 58, 96

. , index numbers, 8, 59, 85

5 ,quantxty 8,19, 58, 71, 96, 109, 46

., value, M, Q, 32, 45, 84 109, 117, 127, 135, 46, 85

Re-exports, value, M
see Gold, Sugar, Wheat, &c.

F

| Floating debt :—see Government finance, Treasury bills,

Ways & means advances
Food, drink & tobacco :—
Employment, number insured, M
, percentage unemployed, M, 100
Exports index numbers, 8, 59, 85
, value, M
Imports index numbers, 8, 59, 85
,, ,value, M, 85
Price index, primary, U. K and US.A, M
. ,retail, M, Q, 2
,\vholcsalc UK M, Q, 72
47

Production, quarterly index, 22, 62, 99, 99
Profits, 121
Retail trade, M, 25, 26, 39
Stocks, world, 36
‘Wage changes, 130
see Meat, Sugar, &c.
Foreign exchanges :—
London on :—

Amsterdam, Australia, Bombay, Brussels, Buenos Aires,
Copenhagen, Helsingfors, Kobe,Milan, Montreal, NewZealand,
Oslo, Rio de Janeiro, Shanghai, South Africa, Stockholm,
Zurich, M

Berlin, 2, 16, 29, 42, 55, 68, 81, 94, 106

Madrid, 55, 68, 81, 94, 106, 114, 123, 132

New York, M Q 81

Paris, M, Q

Prague, 2, 16, 29,42

New York on Paris, 2, 16, 29, 42, 55, 68, 81, 94, 106

G
Gas (—
Capital issues, 6, 138
Local authorities, expenditure & loans, 103, 104
Overseas investments, 139
Profits, 121
Gold :—
Monetary reserves, world, 18
Price, 31, 126
Production, world,
Trade, external, 31
Government finance :—
British funds, prices, M, 56
,, ,yields, M, 31
Capltal issues, 6, 17, 30 44, 57. 69. 82, 95, 108
Exchequer receipts & issues, 43, 115, 124, 133
revenue & expenditure, 3, 17,30,43,83,107, 115, 124,

18, 18

Floatmgdebt Q, 43,57, 115, 124,133, 3, 67 {133
Local authorities, 103 104 104
National debt, 57, 57
savingscertificates, 43, 57, 71, 115, 124, 129, 133
Post office savings bank, 71, 129
Treasury bills, Q, 30, 43, 69, 107, 114, 115, 123, 124, 132, 133, 69

Ways & means advances, Q, 43, 115, 124, 133
Grain & flour :—

Imports, quantity, 8, 19, §8, 71, 96, 109
., value, 32, 45, 84, 109, 117, 127, 135
Price index, UK., M
) n L USIA,, 47
see Wheat
H

Housing :—
Local authorities, expenditure & loans, 103, 104, 104
Plans approved, 23, 63, 75, 101, 23, 63
Provided, 9, 101

141




Money & bill rates, M, 30, 69, 107, 114, 123, 132, 16, 55
Yields, British government, M, 31

E\ports & xmports quantity, 8, 19, 58, 71, 96, 109
{ . value, 32, 45, 84, 109, 117, 129, 135

Production, 11, 22, 36, 48, 62, 73, 88, 99, 22, 62
. quarterly index, 22, 62, 99, 99

Local authorities :—
Capital issues, 6,
Houses provided, 9, 101
Loan debt, 104

i Meat :(—

Imports, quantity, 8, 19, 58, 71, 96, 109, 46
| .. value, 32, 45, 84, 109, 117, 127, 135, 46
Price index, U.K., M

T

i Overseas investments, 139
{ Production, quarterly irdex, 22, 62,99, 99
Trade disputes, 21
Wage changes, 23,63, 101, 130
see Coal, Tin, &c.
Money & bill rates, M, 30, 69, 107, 114, 123, 132, 16, 55
Motor vehicles :—
Employment, number insured, M
. percentage unemployed, M, 6/
Produchon 64, 110, 64
Profits, 121
Registrations, 64, 110

™M
i
i Machinery :—see Engineering

National savings certificates, 43, 57, 71, 115, 124, 129, 133

| Notes in circulation, M, Q, 27, 92
: , by denominations, 79, 79

o

Imports, quantity, 8, 19, 58, 71, 96, 109, 46
.., value, 32, 45, 84, 109, 117, 127, 135, 46

Profits, 121 !

Stocks, U.S.A., 36 a
Overseas investments :— |

Capital outstanding & repayment, 139

Income, 14, 139

see Capital issues, Capital movemeunts

Paper, printing, &c. :(—
Capital issues, 6, 138
Employment, number insured, M
»” , percentage unemployed, M, 100
Profits, 121
\Wage changes, 130
Petroleum :—see Oil
Post Ofhce:
Postal receipts, 73
Register, 129
Savings bank, 71, 129

Prices :—
Cocoa, copper, cotton, hides, lead, maize, rubber, tea, timber,
wool, 34
Gold, 31, 126
Silver, 126
Sugar, 35, 34, 35
Tin, 78, 34, 7

Wheat, 98, 34, 98
see Security prices
Prices, index numbers of :—
Cost of living, Ministry of Lahour, M, Q, 20
Primary, U.K. & US.A,, M, 97
Retail food, Ministry of Labour, M, Q, 20 |
Wholesale, Board of Trade, M, Q, 72 o>
ot , US.A,, Sir A. W, Flux, 47
see Security prices
Production :—
Board of Trade index, Q, 22, 62, 99, 99
Coal, 11, 22, 36, 48, 62, 73, 88, 99, 62
Cotton, deliveries, 11, 22, 36, 48, 62, 73, 88, 99, 62
Electricity, 11, 22, 36, 48, 62, 73, 88, 99, 62
Gold, world, 18, 18
Motor vehicles, 64, 110, 64
Pig iron, 11, 22, 48, 62, 73, 88, 99, 22, 62
Rayon, 11, 22, 36, 48, 62, 73, 88, 99, 62
Steel, crude, 11, 22, 36, 48, 62, 73, 88, 99, 22, 62
Sugar, world, 35
Tin, world, 78
Wheat, world, 98
sec Building, Shipbuilding, &c.
Profits :—
Index numbers & by industries, 121
Total, 9,48, 86, 121, 88

R
Railways :—
Capital issues, 6, 138
Overseas investments, 139
Traffic receipts, Q, 11, 22, 36, 48, 62, 73, 88, 99
. . byclasses, 11, 48, 88, 73
Ray on p‘oductmn 11, 22, 36, 48, 62, 73, 88, 99, 62
Re-exports, M
Retail prices :—see Price index numbers
Retail trade :
Capital issues, 6, 138
Profits, 121




i)

Road transport :—see Transport
Rubber :—
Overseas investments, 139
Profits, 121
Stocks, world, 36

Savings :—
Building societies, 70, 70
National savings certificates, 43, 57, 71, 1135, 124, 129, 133
Post office register, 129
,» savings bank, 71, 129
Trustee savings banks, 71, 129
Security prices :—
British funds, M, 56
., ,yields, M, 31
Investors’ Chromcle mdex M, Q, 83, 95
Shipbuilding :—
Employment, number insured, M
, percentage unemployed, M, 61
Tonnagebmldmg G.B. &1, 11, 48, 88, 11, 88
,» . world, 11, '48,'88, 88
commenced, G.B. & I, 11, 48, 88, 11
. launched, G.B. & I, 11, 48, 88
Wage changes, 130
Shipping :—
Employment, number insured & percentage unemployed, M
Freights index, 23, 63, 101
Income from abroad, 14
Laid up, 23, 63, 101
Overseas investments, 139
Profits, 121
Under construction, G.B. & L., 11
Silver :—
Net exports & imports, 14
Price, 12
Spelter, stocks, UK. & US.A, 36

, 48, 88, 11,88

Stock Exchange :—see Security prices
Stocks, retail, M
Stocks, world :(—

Coffee, copper, cotton, lead, petroleum, rubber, spelter, tea,

tobacco, wool, 36

Gold, 18
Sugar, 35, 36, 35
Tin, 36, 78, 78

Wheat, 36, 98, 98
Strikes & lockouts, 21
Sugar :—
Exports, imports & production, world, 35
Price, 35, 34, 35
Stocks, world, 35, 36, 35

T
Taxation :—see Government finance
Tea :(—
Profits, 121
Stocks, 36
Textiles :—

Capital issues, 6, 138
Employment, number insured, M
, percentage unemployed, M, 74
I:\pcurts quzmtn:y 8, 19, 58, 71, 96, 109
X & imports, value, 32, 45, 84, 109, 117, 127, 135
Price index, U K., M
US.A., 47
Productxon quartcrl} index, 22, 62,99, 99
Profits, 121
Trade disputes, 21
Wage changes, 23, 63, 101, 130

Textiles :—continued
Wholesale trade, 76, 118
see Cotton, Rayon, Wool, Woollen & worsted industry
Tin :—
Consumption & production, world, 78
Price, 78, 34, 78
Stocks, world, 36, 78, 78
Trade :—see External trade, Retail trade, &c.
Trade disputes, 21
Transport :—
Capital issues, 6
Employment, number insured, M
, percentage unemployed, M, 100
Local authormes expenditure & loans, 103, 104
Overseas investments, 139
Profits, 121
Trade disputes, 21
Wage changes, 23,63, 101, 130
see Motor vehicles, Railways, Shipping
Treasury bills :—
Allotted & applied for, 30, 69, 107, 114, 123, 132
Outstanding, Q, 30, 43, 69, 107, 114, 115, 123, 124, 132, 133, 69
Rate of discount, M, 30, 69, 107, 114, 123, 132, 16, 55
Trustee savings banks, 71, 129
Turnover :—see Clearing banks

v

Unemployment :—see Employment
US.A. :—
Capital movements, 7, 42, 90, 120, 90
Exchange, M, Q, 81
Gold, 18, 18
Price index, primary, AL, 97
, wholesale, Sir A. W. Flux, 47
Trade with U. K., 19, 58, 96
see Sugar, Tin, \Vheat

w
Wages :—
Changes in weekly rates, 23, 63, 101, 130
Index numbers, Ministry of Labour & Prof. Bowley, 23, 63, 101
130, 101
Ways & meansadvances, Q, 43, 115, 124, 133
Wheat :—
Area sown, exports, imports & production, world, 98
Price, 98, 34, 98
Stocks, world, 36, 98, 98
‘Wholesale prices:—see Prices, &c.
‘Wholesale textile trade, 76, 118
‘Wool :—
Imports, quantxty, 8, 19, 58, 71, 96, 109, 46
, value, 32, 45, 84, 109, 117, 127, 135, 46
Pnce index, U K., M
U-SEASAY
Stocks world 36
Woollen & worsted industry :—
Employment, number insured, M
, percentage unemployed, M, 74
Etports quantity, 8, 19, 58, 71, 96, 109
., , value, 32, 45, 84, 109, 117, 127, 135

Yields :—
British funds, M, 31
Capital issues, 7, 44, 82
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