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£ ill' tn JOtt.S 

Notce to Notceln 
Clrcu- Bnnklow: 
latloo Dept. 

Avemgc of Wcdondnys 
1935 394·7 59·0 
1936 431-4 52·9 
1937 479·6 44·5 
1938 485·6 43·9 
1939 507·3 40·6 

1939 Jan. 473·9 60·0 
Feb. 473·2 53·2 
Mar. 478·9 47·3 
Apr. 488·8 37·4 
May 495·9 30·3 
June 496·7 29·5 
July 508·0 33·4 
Aug. 518·5 31 ·3 
Sept. 547·9 32·2 
Oct. 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
W�oC8day 

3rd Jan. 547·4 32·8 
lOth " 536·1 44·1 
17th " 527·4 52·8 
24th " 522·8 57·4 
31st " 527·7 52·5 

S T A T I ST I C A L  S U M M A R Y  

J A N U A RY 1 9 4 0  

I-B A N K  O F  ENG LAN D 

lun Department Blnllinr Department 

Deposits Securities 

Go,·t. Other Sliver In�:�:�, Sceurl- Securl- Dl.scountl Colo Other Ool'ern· tteam "" Public flnnken� Accounts 'fot.nl ment & Other 
Advances 

--- --- --- --- --- --- --- --- --- ---

257·5 ·7 1 ·8 1 93·7 15·3 96·7 38·1 150·1 87"-o 9 ·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 151 ·4 88·8 9·8 17 · 1  
200·5 2·1 - 321·4 19·5 97·2 37·2 153·9 98·4 6·9 21 ·2. 
202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 21·0 
401 ·7 1 ·3 ·6 '" 21 ·3 102·5 38·0 161 ·9 107·0 8·5 22·9 
357-1 · 1  ·3 176·4 16·2 123· 1 38·8 176·1 83·8 27·1 22·5 
399·6 · 1  ·4  1 26·4 14 · 1  106·5 35·8 156·4 79·2 19·4 21·8 
299 ·1 ·2 ·7 226 · 1  16·8 10 1 ·0 36·0 153·8 97·5 3·9 22·3 
298·7 ·4 ·8 226·2 20·7 94·4 39·5 154·6 104·5 6·9 22·4 
298·3 ·8 ·9 226·2 22·0 98·9 36·6 157·5 114·5 8·3 21·6 
299·2 ·I ·8 226·3 20·3 99·9 36·4 156·6 1 14·2 6·7 23·4 
299·2 ·1 ·7 241 ·4 25·8 92·6 36·9 155·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 36·6 153·5 1 10·4 6·2 23·0 
576·8 2·8 ·4 ·I 1 7· 1  109·0 40·6 166·7 122·4 3·7 26·0 
576·7 3·0 ·3 ·2 12 ·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5·2 22·1 
576·3 3·0 ·7 ·2 39·3 101 ·6 40·7 181·6 134·4 5 · 1 25·1 
575·5 4·0 ·5 ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 

576·3 3·0 ·7 ·2 17·2 1 28·6 52·7 198·5 153·1 4·6 25·1 
576·1 3·4 ·5 ·2 27·9 1 15·7 42·5 186·1 127·4 6·3 25·4 
575·0 4·5 ·5 ·2 37·2 102·5 4 1 ·7 181·3 1 17·2 3·8 24·8 
575·0 4·5 ·5 ·2 56·7 80·1 43·0 179·8 112·3 3·3 24· 1 
575·0 4·5 ·5 ·2 39·7 98·1 44·3 182·2 1 19·4 3· 1 24·5 

Rescrvn 
ofNotet 

Total & Coin 

-- ---

108·5 59·6 
1 1 5 ·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 4 1 ·5 
1 33·4 60·7 
1 20·5 54·1 
1 23·7 48·3 
133·9 38·4 
144·4 30·9 
144·3 30·1 
139·3 34·0 
139·6 32·0 
152 · 1  32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 
154·8 48·8 

182·8 33·7 
159·0 45·0 
145·7 53·6 
139·6 58·2 
1 46·9 53·3 

mtncJudlng Government Debt 11·0. �>At per oz. One: 3rd, lOth, 17th, 24th, 3htJan., 16S.S. Od. 13lJan·Feb., l5H,; Mar.·Aug., 232·8; Sept.-Dec., o-2. 

1 1-LON DON C LEAR I N G  BANKS 

£millions 

UNtnt k other I C I Depoolt I Accounts Accounts ----------------

1 1937 A VCfllRO of 1938 mooth11 

1939 

1939 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. Oct. 
Nov. 
Dec. 3lstt 

1940 Jan. 

1 ,233• 1 ,0 1 1 ·  
1 ,244 1 ,033 
1 ,252 996 

1 ,260 970 
1 ,213 964 
1 , 186 966 
1 , 185 970 
1 ,194 973 
1 ,232 987 
1 ,241 999 
1 ,239 1 ,007 
1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

The Bankers' Clearing House 
Each asset Is olso shown ns a peruttlnge of Tnt.:\1 D •posits 

Total Ourrtnt Coin, Notes & Money at Call llllls 
a1 % of lln.laneea with Deposits ToW Bll.nk of England & Short. Notice Discounted 

2,287 55·0• 235 70·3 167 7-3 281 72·3 
2,277 54·6 241 10·6 !51 6·6 280 72·3 
2,248 55·7 244 70·9 149 6·6 255 71·3 

2,230 56·5 248 77-7 143 6·4 256 11·5 
2,176 55·7 243 7 7  ·2 138 6·3 2 12  9·7 
2,1 52 55-7 232 70·8 1 4 1  6·6 190 8·8 
2 , 155 55·0 229 70·6 145 6·7 184 8·6 
2,167 55·7 236 10·9 143 6·6 201 9·3 
2,219 55·5 235 70·6 150 6·7 249 11·2 
2,240 55·4 235 70·5 !55 6·9 278 12·4 
2,245 55·2 233 70·4 147 6·6 279 72·4 
2,278 55·8 267 77 ·7 146 6·4 236 70·4 
2,327 55·8 255 17 ·0 !59 6·8 289 72·4 
2,345 55·6 245 70·5 142 6·0 353 15·1 
2,441 57·3 274 11·2 174 7·7 334 73·7 

2,410 242 10·0 154 6·4 388 16·1 

Ad'"anOCB to 
Iuvcst.moots Cu.stomcn& 

other Accounts 

652 28·5 954 47·7 
637 28·0 976 42·9 
608 27·0 99 1  44·7 

625 28·0 968 43·4 
617  28·3 977 44·9 
6 1 1  28·4 989 45·9 
61 1 28·3 993 46·1 
605 27·9 988 45·6 
600 27·7 987 44·5 
597 26·7 982 43·8 
599 26·7 985 43·9 
603 26·5 1 ,0 1 1  44·4 
605 26·0 1 ,013 43·5 
6 1 1  26·0 995 42·4 
609 25·0 1 ,002 47·0 

GJO 25·3 997 47·4 



2 
£ 1t.1illions I l l-C U R R E NCY OF G R EAT BRITA I N  & I R E LAN D 

{ 1938 Am,... 1939 

1938 Oct. 
Nov. 
De:. 

1939 Oct. 
Nov. 
Dec. I 

Dank or Scottish 
England Bank 

No"" Notes 

530·7 23·5 
549·1 24·8 

527·6 23·6 
527·6 23·8 
557·6 24·0 

581·4 25·9 I 581·4 26·3 
581·4 26·8 I 

·Irish lrloh Total "'"' Estimated Bank Tende r Not-es Coin 
Notes Notes bsucd 

10·4 9·9 574·5 78 
10·7 10·7 595·3 81 

10·4 10·4 572-0 79 
10·4 10·6 572·4 79 
10·5 11·0 603·1 79 

10·9 11·4 629·6 82 
11·1 11·5 630·3 83 
11·5 12·0 631·7 84 

Tolal Bnnk of Held by Held by 
London Scottish 

No tu England Clearing &Irish • Coin lkscrvo Banks Banks 

652 44·9 117·3 27-1 
676 41·5 128·8 28·8 

651 35·0 122·7 27·2 
651 47·3 116·3 27·3 
682 59·7 121·8 27·6 

7 1 2  48·2 139·2 30·4 
7 1 3  53·3 133·0 31·0 
7 1 6  34·8 133·5 31·7 

Estlmaltd 
Clreulatlon 

---
463 
478 

466 
460 
473 

496 
499 
518 

� 

!t� 19JS-UkJ .,,., '""""" aditutrnt��� 
� 

123·8 
127·8 

125·0 
123·9 
123·9 

133·0 
134·3 
135·5 

L 

Ei 

01 

For explanatory no� see Table VUI, Jan. 103!l. Postal Orders not, Included In SctJt..-Deo., 1030, except ln Currency held by London ClcMlng Banks (2 0 In Dec.). Bt 

I V-FOREIGN EXC H ANGES M 

I N<w YO<kiU Parl.sm Amsterdamm Brusstlsm Copenhagen 
A vcrago of working days 

FJ. to£ $w! Fe.. to l Ddoruto! Er. to! 

1938 4·890 170·65 8·886 28·93 22·40 
1939 4·460 176·65 8·346 26·40 21·68 

1939 Aug. 4·609 176·34 8·614 27·16 22·37 
Sept. 4·048 176·16 7·573 23·58 19·56 
Oct. 4·030 176·50 7·548 23·98 20·78 
Nov. " " 7·550 24·26 20·42 
Dec. .. 24·22 20·29 

1940 Jan. " 176·60 7·544 23·86 20·45 

ZurlchCU Kobo Sho.nghni Buenos Rio de Aires(llt2l Janetro 
A ver.1go or worlctng d.Ars 

FCI.lO! tJ.toYm. d. to S 
PaperPuo. d.toMil. to£ 

1938 21·37 14·00 10·54 16·27 2·872 
1939 19·76 14·04 6·40 17·16 2·932 

1939 Aug. 20·42 14·00 3·79 17·13 2·577 
Sept. 17·82 13·99 4·47 17·10 3·200 
Oct. 17·88 14·02 4·72 17·09 3·188 
Nov. .. 14·35 5·21 17·22 3·173 
Dec. 14·37 4·65 17·54 3·124 

1940 Jan. 17·90 14·24 4·78 17·71 3·123 

V-M O N EY & B I L L  RATES 

Average of I B•nk I '"'"' '" I Day to S Months 
Treasury 

working daya Rat< """" Doy Flnc Bank Bllbta> Perlodstl> MoneyOJ BlllsCl) 1-·51 
--- --- ---

1938 2 ·51 ·63 ·611 
1939 2·269 ·95 ·96 1·22 1·315 

1939 
Dec. 8 

IS 
1939 Sept. 1� (28th) 2·88 2·88 3·53 3·295 22 

29 

Oct. J3 1·81 1·81 1·86 1·752 [2 (2Gth) 
Nov. 2 1·00 1·00 1·19 1·181 

1940 
Jan. s 

12 
Dec. 2 1·10 1·07 1·22 1·227 19 

1940 Jan. 2 1·00 1·00 1·09 1·104 26 

� �J �:�ile= ���approved bWs. 

Ul Weighted average of wcekJy allotment rates. 

Hclalngfors Madrld Milan Oalo<U Stockholmm 
P. Mk. to£ PUu. to! Lire lo {. Kr.lo! J(r.lo[ 

226·5 - 92·93 19·90 19·40 
220·2 - 85·22 19·14 18·54 Ta 
225·1 42·45 87·82 19·86 19·25 
201·0 40·15 78·28 17·71 16·90 
208·0 39·81 78·92 17·61 16·81 
206·0 38·99 77·28 17·60 16·80 
214·1 38·52 77·38 17·65 16·85 
239·4 39·32 78·08 17·70 16·90 

Bombay MontrealO> 8. AfrlcaCsJ Australla(8l New 
ZealandiSl 

d. toR. $to£ ! S.A. ! ... {.N.Z. ----
17·96 4·917 100·13 125·00 
17·95 4·608 100·23 " 
17·93 4·629 100·25 .. 
17·94 4·421 .. .. 
17·99 4·450 .. .. 
18·00 .. .. .. .. .. .. .. .. .. .. .. 

VI-TR EAS U RY BI L LS 
Bank of England, The London Gazette 

Average Bllla Bllls Successful Ap&}:ed Allotted Tender Rate 

! .. d. ! millionl £ millitm� 

1939 
I 4 6·48 94·6 65·0 Dec. 9 
I s 3·81 92·6 65·0 16 
I 4 7·63 89·5 65·0 23 
I 4 4·67 99·5 65·0 31 

1940 
I 2 3·54 104·0 65·0 Jan. 6 
I 2 2·38 109·1 65·0 13 
I I 8·85 122·1 61·0 20 
I 2 0·32 112·2 55·0 27 

124·10 
124·38 

.. .. .. .. .. .. 

L 

In 
Su 
E' 
St. 
N• 
Ot 

Tc 

cCu 
E> 

Total 
Out.standill Tc 

(miUiOfU ---
1,418·0' 

Me 

Pc 

Po 

Cr­

R• 

Mi 

1,445·6 
1,458·8 
1,469·9 

1,488·1 To 

1,474·8 
1,458·1 Pc 

1,452·3 
Tol 



1·8 
'·8 

i·O 
1·9 
1-9 

VI I-EXC H EQ U E R  R EC E I PTS Be ISSU E S  

£ millions 

1!138-!1 
�tt�� 

---

Revenue 707·4 

Money Raised by Issue of :-
National Savings Certificates 19·6 
3% Defence Bonds . -

79·6 

The London Gazelle 

1-S U H HARY 

l!ISHO 
��tt��� 

---

802·4 

49·5 
32·4 
-

Expenditure 

Redemption of :-
National Savings Certificates 

Sinking Funds . . . 
Defence Loans Acts, 1937 & 1 939 

1·0 
1·3 
i·5 

3% National Defence Loan, 1954-8 
Eire (Confinnation of Agreements) Act, 1 938 10·0 - Eire (Confirmation of Agreements) Act, 1 938 

t.). 

olrnlll 
,£ 

10 
;4 

l5 
JO 
ll 
30 

Other Receipts . 
Balance on 1st April 

Money Raised by Issue of :-
Treasury Bills . 
Ways & Means Advances 

Total Receipll 

l5 ..... 
JO 

V ij_{J) 
' · 

0 
18 £ miUirms 

Income Ta.x 
Sur-tax 
Estate, &c., Duties 
Stamps . . . 
National Defence Contribution 
Other Inland Revenue 

Total Inland Revenue 

,'Customs 

otal 
landill 
iUiOIU 

Excise 

Total Customs & Excise 

Motor Vehicle Duties . 

17·7 23·3 Other Issues . . 
2·4 2·5 Balance on 28th/27th January 

--- ---

129·2 107·7 
Redemption of :-

4,129·2 6,369·5 Treasury Bills , 
1 ,969·3 3,355·7 Ways & Means Advances 

--- ---

6,098·5 9,725 ·1 
--- ---

6,935·1 10,635·2 Total Issues 

3l8tMar. Outstanding on:- 28th Jan. 31st Mar. 27th Jan. 
1038 1039 1!139 19,&0 

Treasury Bllls 828·7 !128·8 892·4 1,452·3 
Ways & Means AUvnnCCi 13·1 39·3 27·0 48·8 
Tot.a.l Flonting Debt 8,11·8 068·1 920·3 1,501·1 

2-REVENUE & EXPENDITURE 

1039-40 1938-9 1939-40 1939--40 E!tlmate 
�t���� ��\:Y��� Eatl.mate for ycar<U ror year 

390·0 174·8 211 ·1 Interest, &c., of National Debt 230·0 
70·0 29·2 38·4 Payments to N. Ireland Excheq. 10 ·0 
75·5 62-1 62·3 Other Consolidated Fund Services 7 ·2 
17 ·0 16·9 1 4 ·3 ---
25·0 15·5 21 ·8 Total Consolidated Fund Services . 247·2 

1 ·3 1·0 ·8 
--- --- - Supply Services 1 , 183 ·7"' 

578·8 299·6 348·6 1-Total Ordinary Expenditure 1,430·9'" 
239·6 186·0 216·8 
132·9 97·0 1 14·0 Post Office (Self-Balancing) .  83·4 

1---- --- ---
372·5 283·0 330·8 Total Expenditure 1,514·4 

22·0 34 ·2 31·5 mwar Budget of 27th Sept.,'1939. 

3 

1938-9 1939-40 lit April- bt.Aprl\-
28th Jan. 27th Jan. 

1----

868 ·4 1,038·1 
---r---

23·1 22·1 
7·7 8·0 

34·8 389·4 
3·8 -

22·6 30·0 
../' 2 ·6 3·2 

------

94·6 452·7 

4,029{) 5,809·6 
1 ,943{) 3,334·7 

----

5,972· 1  9,144·4 
--- ---

6,935·1 10,635·2 

1938-9 1939-W 
tat April- 1st April-
2ilth Jan. 27th Jan. 

196·8 205·1 
6·6 6·4 
4·5 6·6 

--- ---

207·9 218·2 

596 ·4 753·9 
--- ---

804·3 972·1 

64·2 66 ·0 
--- ---

868·4 1,038·1 

18·0 
45·6 
58·8 
69·9 

Post Office (Net Receipt) 
·Post Office Fund . 

·4 
1 ·6 

9·7 5·3 
- -

12lExc�g�7� ��·:.estimated Wues under the Dcfcnco Loan! Act.s, 

88·1 
74·8 
58·1 
52·3 

Crown Lands 
Receipts from S�ndry

.
Loan� 

Miscellaneous Receipts . 

Total Ordinary Revenue 

Post Office (Self-Balancing) 
Total Revenue 

1 ·3 
5·0 

13·7 
---

995·2 

83 ·4 
---

1 , 078· 6  

1 ·2 
5·6 

10·0 
---

643·2 

64 ·2 
---

707·4 

1 ·0 CUBudget. of 25th April, 1939 9.a2·4 
4 ·8 Add : Supplementary E�Umal.cl :-

Vote of Credit 500·0 
14·4 Other Estlmat.es (net) 33·5 

--
--- Loss' Margins provided for 533·5 

736·4 Supplementary Estlmll.tcs 25·0 -- 508·5 
--

66·0 Less: Estltnnt.ed Savings (War Buclget) 1,450·9 
20·0 --- --

802·4 1.430·9 
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1938 
1939 

1938 Oct. 
Nov. 
Dec. 

1939 Jan. 

Oct. 
Nov. 
Dec. 

19�0 Jan. 

Av�go {1938 
months 1939 

1938 Oct. 
Nov. 
Dec. 

1939 Oct. 
Nov. 
Dec. 

V I I I- S EC U RITY P RI C ES 

British Oonrnm•nt Securiti'*rn ln .. ton' Ol'lroalcle lndu(21 

2i"o Consols 5% Com·erslon 4% Funding: !H%War Ollt· Fixed Indus--
Price 

74-1 
67·2 

72·5 
71·8 
70·4 
69·9 

65·1 
67·8 
88·0 
71·7 

--1� Prioo YiLld Prioo ri.tlt.l Prloe YW<I edged Interest trials 
---

3·38 112·2 2·73 111·4 3·27 100·9 3·42 119·0 123·9 110·8 
3·72 107·6 3·37 104·9 3·66 93·0 3·76 110·4 112·2 101·0 

3·45 110·4 2·95 109·3 3·39 99·6 3·51 117·1 122·3 110·7 
3·48 110·5 2·90 109·0 3·40 99·5 3·52 116·8 119·4 110·8 
3·55 109·1 3·15 107·5 3·50 98·1 3·57 115·3 119·5 107·0 
3·58 lOS·! 3·37 106·5 3·56 97·0 3·61 113·8 113·3 98·9 

3·84 105·6 3·64 101·9 3·86 89·3 3·92 107·4 109·6 95·9 
3·69 107·7 3·14 105·2 3·64 92·2 3·80 110·4 114·0 96·0 
3·68 107·7 3·11 105·4 3·62 92·4 3·79 110·8 111·9 94·3 
3·49 109·3 2·70 109·0 3·39 96·3 3·63 116·4 119·5 94·8 

I X-COMMO DITY PRICE I N D EX N U M BE R S  

The Board of Trade ]oumal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Board ol Trade lnde:t: 1830-100 

Other Total Non 

Gold .MJolnQ: 
---

221·4 
197·5 

237·2 
233·5 
215·4 
202·5 

180·2 
188·9 
190·4 
195·3 

b�e;:l Iron & Other Cereals Food & Food A Coal Steel Ferrous Cotton Wool Textiles �& aneous Eggs Tobaoco Tobacco Metals! 

Corn modi-u .. & 
Lnnd 1-

109·5 
98·2 

115·3 
112·6 
107·3 

93·9 

100·7 
102·4 
105·6 
102·9 

Total 
lndultrlaJ 
Materials & Manu-
lacturu 

Chcml· l Mboell 

------
109·9 85·9 97·5 97·3 123·2 139·1 94·4 83·6 101·4 68·7 94·7 93·2 103·6 

97·1 88·7 104·8 97·6 121·1 131·5 100·4 88·5 105·8 79·7 95·3 97·1 106·1 

97·3 88·2 94·2 92· 6 120·1 138·1 99·8 82·8 100·5 69·2 94·0 90·4 102·4 
90·5 84·8 95·2 90· 6 123·0 138·3 100·1 82·5 100·4 68·0 93·3 90·5 102· 6 
92·6 87·6 94·4 91· 8 122·8 138·2 97·1 80·7 99·2 68·3 93·5 89·4 101·7 

109·1 97·4 119·1 109· 4 122·8 129·9 104·9 103·1 116·8 89·7 98·2 108·4 111·4 
123·5 100·6 121·1 116·3 126·3 141·2 105·0 106·6 126·8 97·3"' 102·4 113·5 118·0 
135·0 104·9 121·9 120·1 127·5 141·8 113·1 122·4 131·2 102·2 105·5 113·8 1 21·1 

All 
Securitles�J� 
� 

115·7 
104-9 

116·0 
115·9 
112·1 
103·7 

100·8 
102·2 
101·9 
103·4 

I 
Total All 

Artlclu 

101-4 
102-1 

99·1 
98-1 
98·3 1 

110·1 
117-1 
120·9 

I-WHOLESALE: continued 2-RETAIL�' 3-PRIMARY: U.K. & U.S A"' 

Average { 1938 
m:!uu 1939 

1938 Oct. 
Nov. 
Dec. 

1939 Jan. 

Oct. 
Nov. 
Dec. 

1940 Jan. 

\ Bozrd of Trade ladu: 1830-100 

Bo.sio Inter- Manu- Building 
M..'lt.cr- mediate facturcd Ma.Wr-

!ala Product!! Articles w. 
---- --- --

92·9 104·5 112·1 104·1 
98·1 106·5 111·3 104·8 

91·1 103·7 111·6 104·0 
91·4 103·0 111·7 103·8 
89·9 102·5 111·2 103·5 
90·0 98·9 108·1 102·3 

107·8 116·2 114·2 107·7 
117·5 121·7 119·8 109·5 
121·9 125·0 122·0 110·3 

Ministry of Labour 
July 1814-100 

Cost Retail of Food Living 
-- --

156 140! 
158 141 

155 139 
!56 140 
!56 139 
!55 138 ' 
165 150 
169 154 
173 157 
174 !57 

{2!Firs!.. of mont.h. 

Bank ol Encl•nd lndu: Weekended 18tb Aurwt 11311-100 I 
FoodB "''""' Other Industrial Total r 

Materials 

U.K. U.S.A. U.K. U.S.A. U.K. U.S.A. U.K. u.u .. ------------ - --- --- --- --- --
Week ended 

1939Nov. 18 128·5 114·6 104·3 111·8 126·6 121·6 1iZ1·0 116·1 
25 128·5 112·8 104·3 112·8 128·5 121·8 121·6 115·1 

Dec. 2 128·5 113·5 104·3 113·0 129·7 123·9 121· 9 116·1 
9 128·5 115·6 104·3 111·8 132·0 126·2 122·7 118-1 

16 128·5 117·4 108·1 111·2 1 36·9 131·5 125·4 120·1 
23 128·5 119·0 120·7 110·6 136·1 131-4 128·8 120·1 
30 128·5 117·2 119·9 109·7 135·6 131·1 128·4 11H 

1940 Jan. 6 128·5 117·2 119·5 108·9 137·5 132·1 128·9 119·1 
13 136·5 114·2 119·7 108·7 137·6 130·2 132·2 117-1 
20 138·0 115·2 118·8 107·6 136·6 129·3 132·2 117-1 
27 138·0 115·9 118·0 105·6 134·7 126·0 131·3 116·1 

(3lFlfteen primary commodities. 
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X-EXT E R N A L  TRADE 

Accounts relating to  Trade, &c. of  tk U.K. 

m £ illiom I-SUMMARY 

Ratalntd Imports EaportJ ol U.K. Produce a. lllllnalaetuns 

Total ··-
Import• Ea: port• 

n�i:f·& Raw Manu- Total• D��\t Raw Mnnu- Total• 
Tobacoo Materials fnctures Tobncco M.ntcrta.ts fi1Cturetl 

!935 766·0 66·3 342·6 183·1 171 ·2 700·7 3 1 ·6 52·8 328·8 426·8 
!936 847·8 60·6 369·9 215·0 1 96·8 787·0 35·6 51 ·3 340·8 440·8 
!937 1,027·8 75·1 417·9 278·4 250·5 952·7 38·8 64·6 404·7 6 2 1 · 4  
!938 -915·5 61 ·5 417·St 217·7t 215·5 858·0 35·9 56·9 365·2t 470·8 
!939 665·9 46·9  388 ·6 216·9 228·0 840·0 35·7 54·4 337·5 438·8 

!938 Sept. 76 ·0 4·0 36·7 1 6 · 1  17·5 71·0 3·07 4 ·64 31 · 1  39·8 
Oct. 79·1 5·4 38 · 1 16·7 18·4 73·6 3·73 5·31 32·3 42·6 
Nov. 78·0 5·1  37·9 16·3 18·2 72 · 9 3·81 5·43 32·5 2·9 
Dec. 74·1 4·6 34·5 17·4 16·4 69·4t 3·02 4 ·64 29·4 39·1 

1939 Sept. 49·9 2·4 22·3 12·4 1 2 ·5 47·6 2·11 2·89 17·4 23·1  
Oct. 6 1 · 8  2 ·0 29 · 1 15·0 15·3 59·8 2·22 3·83 18·0 24·8 
Nov. 84·0 2 ·7 37·9 22·3 20·6 8 1 · 2  3·55 4·98 28·0 37·4 
Dec. 88·6 2·6 41·9 22·2 1 9·4 84·1 3·85 4·58 30-6 40·2 

• Including also Anlmalll, not for Food, and Parcel Post. t �vlscd. 
£ millions 1-RETAINED IMPORTS 

Raw �00��� s�P� Non- TexWe Chemicala, Fresh F<m>U> Manufa.c-Gmln & Meat Dalry Fruit & Wood&: Cotton & Met.al8& '"""· C:& Flour Produce Vegetables Timber Cotton & Woollen Manufac- Manufac- AI!��!: Waste n • ., '""" '"""' Coloun 

----
1 935 56·0 76·9 57·6 37·9 35·2 35·0 25·2 8·63 24·0 2 1 -l 11·20 
1936 68·7 78·1 66·6 35·0 43·3 43·8 32·4 1 1 ·47 27·0 23·5 12·18 
1937 89·5 8G·4 72·0 35·1 61·5 46·7 37·7 1 9·67 42·1 27·1 13·39 
1938 72·9 90·1 79·3 36·3t 42·6 28·3 30·1 1 4 ·29 31 ·8t 25·6 12·8Jt 
1939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 17·52 36· 1 23·3 15·46 

1 938 Sept. 5·93 7·45 6·67 2·77 4·38 1 ·72 1-42 ·74 2 ·99 2·35 J-13 
Oct. 5 ·26 6·53 6·18 3·18 4·64 2 · 1 5  1 ·58 ·70 2·82 2-11 1·76 
Nov. 5·73 6·86 6·81 3·23 4·03 2 · 1 6  2·41 ·81 2 ·65 2·13 1·18 
Dec. 4·32 8·32 5·96 3 · 12 3·46 2·36 2·74 ·74 2·61 1 ·75 ·89 

1939 Sept. 2·19 5·97 4·91 1·54 2·96 2 ·38 1·11 1 ·1 6  2·43 ·91 ·84 
Oct. 2·91 G·IG 5 · 1 9  2 · 1 7  2·37 3·76 ·85 1 ·08 2·58 ·61 1·01 
Nov. 3·86 8·57 5·88 2·62 2·21 6·50 1 · 18 2·23 2·86 1 ·02 1·40 
Dec. 6·35 10·17 8·55 2·79 2·30 5·07 1·92 1 ·86 3·84 1 ·26 1·43 

t Revl!led. 
£ millions 3-EXPORTS OF U K. PRODUCE & MANUFACTURES 

Devcmges Iron, Non-
Cotton Woollen & Other Chemicals, 

& =· Coal Pottery, Stool& FerroUll Electrical Ynrns & Worsted TextUe B�&: Prcpo.ra- Gltl..ss,&c. lltmufae- Ucta.Js& Goods & Machinery Manufae- Yarns & Manufac-
llnnufae- Appnrntus MrulUfae- tures, tlons '"""' '""" '""" ·�"' Apparel, &c. Coloura 

1935 9·77 31 ·6 8·31 36·0 14 ·08 9·54 39·4 60·2 30·4 27·9 21·3 
1936 1 3 ·53 29·3 8·66 36·0 1 2 · 1 4  10·02 4 1 ·2 61 ·5 32·2 30·4 2 1-1 
1937 15·53 37·7 9·97 48·4 1 5 ·70 1 2 ·54 49·7 68·5 35 ·5 34 ·2 24·7 
1938 13·82t 37·4 9·6It 4 1 ·6 12 ·34t 13·43 57·9 49·7 26·8 26·6t 22·It 
1939 15·94 38·3 9·45 32·8 12 ·76 1 1 ·25 47·3 49·1 26·6 27·1 22·8 

1 938 Sept. ·92 3·13 ·83 3 ·00 ·90 1 ·03 4·47 3·88 2·29 2·28 1·73 
Oct. 1 ·69 3·55 ·SS 3·44 1 ·30 1 · 1 6  4 ·84 4·21 2 ·30 2 ·40 2·35 
Nov. 1·53 3·42 ·86 3·66 1 ·14 1 ·26 5·12 4·18 2 ·06 2·27 2-()2 
Dec. 1 ·28 2 ·85 ·72 3·39 1 ·06 1 · 1 3  5 · 1 1  3·65 1·96 2·01 1-64 

1939 Sept. ·94 2·28 ·51 1·63 ·56 ·57 2 ·26 2·89 1·34 1·53 1 ·17 
Oct. 1·32 3·23 ·60 1·90 ·96 ·51 2 ·06 2·99 1 ·37 1·83 1 ·1 0  
Nov. 2 ·06 3 ·84 ·98 2·22 ·79 ·92 3 ·30 4·89 2·44 2·46 2 · 1 6  
Dec. 2·02 3·51 ·98 2·77 ·83 ·96 3-65 5·00 2 ·42 2·89 2·49 

Revbc<l. 

5 

.... " ,, ,.,.m 

274·9 
348·4 
431 · 3  
387·2 
401 · 2  

3 1 · 1  
3 1 · 1  
29·9 
30·3t 

24·5 
35· 1 
43·8 
43·9 

OIJ.a, l'ata, 
& Resina, 
M:Lnufac-tuml 

---
30·9 
34·3 
44·4 
43·0 
45·7 

3 ·52 
3·14 
3·46 
3·47 

2·30 
3·16 
5·25 
4·90 

Vebk:lel, 
Including 
Shlps & Al=afl 
29·5 
32·3 
39·9 
44·6 
39·1 

5·58 
3 ·48. 
4·32 
3 ·82 

1·83 
1·36 
2 ·62 
2-81 
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XI-EM PLOY M ENT 

The Ministry of Labour Gazettt 

Number of 
II'JIUrtd Ptnom Perctnli&IDf tnsurtd PII"'II'IS UntmpiOJid 

Agriculture, Horticulture, &c. 
Brick, Tile, Pipe, &c., Making . 
Building . 
Chemicals, &c. 
Clothing 
Coal Mining 
Distributive Trades 
Docks, Harbours, Canals, &c. 
Engineering, &c. 

Entertainments, Sport, &c. 
Food, Drink & Tobacco , 
Hotels, Public Houses, Clubs, &c. 
Iron & Steel Manufacture 
Laundries 
Metal Trades . . . . 
Motor Vehicles, Cycles & Aircraft 
Paper, Printing, &c. 
Public Works Contracting, &c. 

Road Transport . . . 
Shipbuilding & Ship Repairing.  
Shipping . 
Textiles: Cotton 

Woollen & Worsted 
Other 

Woodworking, &c. 
Other Industries 

London 
East 
South East 
South 
South West 
Midlands 
North Midlands 

North East 
North West 
North 
Wales 
Scotland 
Northern Ireland . . . 
Special Schemes : Banking & Insurance 

Wholly Unemployed 
Temporarily Stopped 

Males 
Females 

Tollll 

Numlller of Insured Penons Unemployed 
Wholly Unemployed 
Temporarily Stopped 

Males 
Females 

Total 

I 

T._,.,., 
19SS• 1030 

July July ��c 
---1-720 710 4·1 

108 101 9·8 
1,050 1,042 14·1 

245 259 6·5 
626 632 12·7 
858 839 17·6 

2,096 2,091 8·8 
163 163 26·8 
862 894 8·0 

ISO 156 14·7 
588 599 8·6 
SOl S07 12·4 
286 293 26·0 
151 155 6·5 
742 753 10·7 
388 459 7·5 
446 452 6·8 
328 364 34·6 

416 413 7·3 
175 176 21·1 
138 130 22·3 
393 378 31·7 
216 214 18·8 
518 514 19·2 
251 247 11·2 

2,427 2,493 10·2 
-

2,933 
696 
454 
647 
735 

1,412 
1,009 

1,357 
2,294 

799 
652 655 23·5 

1,536 1,551 15·1 
330 332 24·8 
158 159 1·6 

------ -- I - 9·6 
- - 2·8 

10,853 1 10,943 12·9 
3,987 4,089 10·9 

;---
1 4,840 1 15,032 1 2·4 

ThuutarnU 

1,420 
421 

. 1 1,404 

. 436 
1-

. 1,841 

1938• 

Oct. Nov. 
17 l4 --- ---
4·3 5·7 

11·0 11·7 
16·0 17·3 

6·4 6·6 
12·0 11·7 
14·2 15·1 

9·8 9·9 
25·8 27·1 

8·0 8·1 

17·6 18·9 
8·7 8·9 

17·4 19·2 
20·6 22·7 

7·8 8·2 
9·9 9·5 
6·5 5·9 
6·9 7·0 

35·7 36·7 

8·4 9·0 
22·7 22·4 
24·4 26·1 
24·0 22·5 
15·8 13·6 
16·9 15·9 
11·7 11·5 
10·5 10·8 

23·0 24·3 
15·0 15·6 
24·5 25·2 

1·7 1·8 
------

10·2 10·6 
2·1 2·1 

12·9 13·4 
10·7 10·7 

1 2· 3  12 ·7 

1,516 1,569 
314 312 

1,402 1,452 
428 428 

1 , 831 1,880 

lnlured per&On.l Aied 16--64. F:lgwu onJy partly o.vo.tlablc f o r  dbtrlcts as n o w  composed. 

1939 

Dec. Sept. Oct. Nov. 
12 11 16 18 --- --- --- ---
8·9 3·4 4·0 5·1 

11·8 8·5 10·0 9·9 
18·6 9·6 13·2 14·6 
6·5 3·9 4·2 4·2 

11·7 15·3 9·1 9·3 
14·4 9·1 7·7 7·4 

9·3 7·9 8·9 8·6 
25·3 24·2 27·8 23·3 

7·8 3·6 3·6 3·4 

19·3 28·3 25·9 24·0 
9·4 7·2 7·6 7·4 

18·8 16·3 21·3 21·2 
23·2 6·0 6·3 6·6 

7·9 6·5 11·4 11·9 
9·2 5·7 5·6 5·4 
5·0 4·8 5·2 4·8 
6·8 6·9 9·8 9·5 

37·8 21·0 24·2 24·3 

8·9 4·5 6·9 6·5 
22·5 9·9 10·4 10·1 
26·8 17·7 19·1 19·3 
21·2 13·6 9·1 8·1 
13·6 5·8 4·2 3·6 
15·3 11·9 9·2 8·4 
11·3 11·5 10·4 10·3 
11·1 7·8 8·6 8·6 

8·1 9·5 9·7 
7·1 7·6 7·7 
5·6 8·3 8·5 
4·0 5·9 6·2 
4·6 5·8 5·8 
6·6 5·9 5·6 
5·8 5·2 5·2 

7·9 7·7 7·5 
11·5 11-4 10·9 
12·7 13·4 12·9 

24·8 13·9 14·9 15·2 
16·2 11·2 11·2 10·8 
26·3 19·5 20·7 22·4 

1·9 1·3 1·5 1·6 
- --- --- ---

10·7 7·3 8·3 8·3 
2·0 1·5 1·0 ·9 

13·6 8·2 8·9 8·8 
10·5 10·6 10·4 10·4 

1 2·7 8·8 9 ·3 9 ·2 
--- -------

1,591 1,098 1,252 1,252 
300 231 ISO 138 

1,471 896 975 967 
420 433 427 423 

1---
1 , 891 1 , 329 1 ,401 1 , 390 

Dec. 
11 

---
7-4 

10·3 
15·8 

4·2 
9·3 
8·5 
7·8 

20·6 
3·2 

20·7 
7·2 

19-6 
6·4 

11·0 
5·1 
4·2 
8·6 

24·5 

6·0 
9·4 

18·0 
7·0 
3·4 
7·8 

10·2 
8·4 

9·1 
8·3 
8·6 
5·7 
5·9 
5·3 
5·8 

7·4 
10·2 
13·2 
15·6 
10·4 
23·5 

1·5 
---

8·1 
1·0 

8·8 
9·8 

---
9· 1 

---

1,217 
146 

963 
400 

1 , 363 
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X I I- R ETA I L  TRADE 

Sample o f  Depnrtmont Stores, Co·opern.�lve SocleUCJJ, Multiple Shops and Independent &laUera · Grut. Britain only. 

Bank of England 

I-PERCE NTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR 

I SaJ•(1) 1839 stockiOl 1131 

$opt, Oct. Nov. Dec. Feb.-Du. Sept. Oct. Nov. Doe. 
1--

--- --- - ------ --- ---
Total + 13 ·9  + 6 · 5  + · 8  - 1 · 5 + 3 · 1 + · 1  + 5 · 0  + 9 ·6 +1 2·4 
food & Perishables + 1 1 ·7  + 9 · 6  + 5·2 + 2 ·4  + 4·3 + 20·9 + 24·0 + 20·7 +23 · 6 
othtr Merchandise + 1 6·4 + 3·3 - 4·0 - 5·2 + 1 ·8 - 1 ·3 + 3·7 + 8·7 + 1 1 ·6 

Piece-goods +37·9 - ·9 - 9·9 - 1 ·9 - 1 · 1  - 3·2 + 8·4 + 17 ·2 +19·4 
Women's wear I + 16·3 + 1 ·0 - 6 ·8 - 4·0 + 1 ·7 - 1 ·2 + 7·3 + 1 4 ·9 +19·5 
Men's & boys' wear +17·9 + 1 7 ·5 + ·6 - 9·0 + 3·5 + ·4 + 5·8 '-¥10·6 +1 5·4 
Boots & shoes +36·7 + 10·8 + 4·2 - 4·8 + 7·3 - 7·4 - 6·9 + ·7 + 5·4 
Furnishing departments nil - 1 4 ·7 - 19·4 - 1 0 ·6 - 5·7 + · 1  + 4·8 + 7 · 1  + 6·5 
Hardware . - 1 5·5 - 10·0 - 8 ·7 - l l ·6 - 5·5 + 1 ·3 + ·8 + 3·4 + 7 · 1  
Fancy goods + l l ·5 + ·3 - 5 ·0 - 1 ·9 + 1 ·3 + 3 · 1  + 6·2 + 6·5 + 6·2 
Sports & travel . . + ·6 + 1 ·6 nil - 1 0 ·6 - 5·4 - 2 ·5 - 2·0 - 5·5 - ·2 
Miscellaneous & unallocated + 17·3 + 1 4 ·2 + 1 1 ·9 - 1 ·3 + 6·6 - · 1  + 2·5  + 5·7  +1 3·2 

1- --- ------ ---
Total 

Scotland I + 12·3 + 1 1 ·2 + 6·0 + 3·4 + 5·3 + 2·2 + 8·4 + 1 3·1 + 1 6 ·7 
North East +20·4 + 1 2·1  + 7·8 + 2·9 + 5·6 - 1 ·7 + 4·5 + 1 1 ·2 + 1 3 ·2 
North West +20·0 + 9·4 + 4·7 + 3·1 + 5·2 - 1 ·7 + 2·7 + 1 0 ·8 + 1 1 ·5 
Midlands & South Wales +23·7 + 1 6 ·6 + 8·6 + 3·6 + 7·5 + ·7 + 5·3 + 10 ·0 + 1 5 ·7 
South of England +26·2 + 16·5 + 1 1 ·7 + 5·8 + 7·8 + 3·6 + 1 0 ·9 + 1 2 ·8 +15·3 
London, Central & West End -27·5 -31·2 - 34 ·7 -26·9 - 15·7 - 2·0 + ·9 + 5 ·3 + 9·4 
London, Suburban + 1 ·9 - ·6 - 3 ·2 - 5 ·8 + · 1  + 1 ·1 + 4·4 + 5·8 + 6·7 

Food & Perishables I Scotland + 8·7 + 9 ·4 + 7·2 + 4·6 + 4·9 
North East + 1 3·2 +11 ·4 + 7·3 + 5·3 + 4·6 
North West + 12·6 + 8·6 + 6·6 + 4 ·6 + 4·4 I Midlands & South Wales + 1 7 · 1  + 1 5 ·7 + 9·1 + 5·6 + 6·4 
South of England + 1 8 ·2 + 1 4 ·9 + 1 2·6 + 1 0 ·0 + 6·9 
London, Central & West End -21 ·7 -27·1 -28 ·5 -20·0 - 7 1 ·9 "' A' fo6r0���to:Sa;�e0a� ad���o��Y§ere�r: London, Suburban + 2·8 - 1 ·3 - ·4 - ·2 + 1 ·0 number of selling days. 

�) End of month, at coat. Stock! reported form 
other Merchandise :a��w�f�n�;:t s:ri�thlnP!�e:: 

Scotland +16·3 + 1 3·3 + 4·5 + 2·2 + 5·7 abies. 

North East +28·9 + 12·8 + 8·2 + 1 ·1 + 6·6 
North West +28·1 + 1 0 ·0 + 3 ·1 + 2·0 + 6-7 
Midlands & South Wales +34 ·7 + 1 7 ·6 + 7·8 + 1 ·4 + 9·2 
South of England . . +35·2 + 1 8·0 + 1 0 ·9 + 2·5 + 8·8 I London, Central & West End -28·4 - 3 1 ·8 - 35 ·6 -28·0 - 16·2 
London, Suburban + ·3 + ·5 - 7·5 - 12·0 - 1 ·4 I 

Average daily sales 7937- 700 - 2 INDEX NUMBERS OF SALES'" -
Tolal -I Food& PerUhabln Other Mtrehandl� Ajlpartlltl HouHhOid Goocfs(�) 

- ----
1939 1939 1939 1939 1939 

Oct. Nov. Dec. Oct. Nov. Dec. ��� Dec. Oct. Nov. Dec. Oct.. Xov. I Dec. 
- ---- ---

Scotland 118 109 1 37 1 1 5 l lO 126 121  109 !53 124 109 144 128 108 147 
North East 1 16 1 1 3  1 36 1 1 4  1 10 123 1 18 1 16 153 1 28 1 1 5  ISO lOS 106 137 
North West 1 1 3  lOS 1 37 1 1 3  108 124 1 1 2  103 !52 1 19 104 ISO 103 86 1 18 
Midlands, &c. 122 1 1 4  143 120 1 1 3  128 125 1 1 4 1 68 135 1 17 162 1 1 2  101  137 
South of England 122 1 12 150 1 18 1 1 4 132 125 l l O 175 142 1 1 4 170 106 99 1 30  
London, C.& W .  End 66 64 95 63 GB 1 33 66 63 91 76 68 87 55 54 72 
London, Suburban 101 102 140 102 104 125 98 98 164 1 1 2  107 176 64 73 1 10 
Great Britain 109 103 136 1 1 3  1 08 1 25 106  98 1 46 1 1 6  1 01 1 45 86 81 1 09 

'" 
wllardwa�� selllllg ' alue. t•J P&ccc goods (Drcas matcrlalll), Women s wc11r, Mell s & boys woar, Doot.e & shoes. (OJ Ple�·goods (Hou!rhold goods), Furn.l.shlng departments, 
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X I I I-BANK CLEARINGS 

The Bankers' Clearing H ousc £ miUiotos 
Town, MetropolitAn & Country Pro,•lnclnl• Total 

A'-vage of 
working days 

1935 1036 )1)37 1938 HIS\) 1!:135 I 1936 1037 1938 1939 1935 1936 1037 1938 1939 ,_ -- --:- -- --1----
Jan. 137·2 127·4 146·5 141·8 128·4 4 ·56 4 ·55 5·10 4 ·74 4·45 1 4 1 ·8 132·0 151·6 146·5 132·8 
Feb. 115 ·9 123·0 151·4 128·8 119·9 4·59 4 ·60 5 ·22 4 ·50 4 ·25 120·5 127·6 156·6 133·3 124 ·1 
hlar. 1 1 7 ·8 125·6 151·6 126·7 118·6 4·16 4·45 5 ·34 4 ·24 4·15 122·0 130·1 156·9 130·9 122·7 
Apr. 124·1  128·8 146·0 126·4 121·7 4·07 4 ·38 4 ·93 4 ·12 4·24 128 ·1 133·2 150·9 130·5 125·9 
May 123·6 123·2 135·7 128 ·3 111·7 3·96 4·30 4 ·88 4·05 3 ·97 127·5 127·5 140·5 132·4 115·7 
June 129·7 131 ·5 144·2 127·6 1 13·5 4·07 4·09 4 ·66 3·91 3·99 133·8 135·6 148·9 131 ·5 11 7·5 

July 128·1 130·5 144·7 133·9 1 19·7 4 ·36 4 ·56 4·86 4 ·22 4 ·26 132·4 135·0 149·5 138·1 124·0 
Aug. 112·3 122 · 1  126·6 122·2 121·9 3·86 4·21 4 ·44 3·59 3·82 116·2 126·3 1 3 1 ·0 125·8 125·7 
Sept. 108·0 130 · 1  122·6 124·4 108·2 3·81 4 ·21 4·28 3·53 3·92 1 1 1·8 134·3 126·8 128·0 112·2 
Oct. 119·9 144·2 135·7 127·5 11 7·3 4·11  4·78 4 ·84 4 ·13 4·21 124·0 148·9 140·6 131·6 121·5 

Nov. 118·8 141 ·0 133·9 122·9 126·6 4 · 18  5·04 4 ·54 3·96 4·18 123·0 146·0 138·4 126·8 130·8 
Dec. 137·5 155·0 135·4 137·9 135· 1  4·61 5·14 4 ·67 4 ·21 4·54 142·1 160·2 140·0 142·2 139·7 

Year 
1

122·7 1 3 1 ·9 139·5 129·0 120 ·1 4 · 1 9  4 ·53 4·81 4· 10 4·16 126·9 136·4 144·3 133·1 124·3 

EDgl&nd & Wales only. •Liverpool area restricted m Apr. 193S and Sheffield area restricted ln �pt. 1939. 

X I V-GAPJTAL M O V E M E N TS : U.S.A. 

U.S. Treasury Department 

S miUions Figures in italics are 1ugative. 

U.K. Franco Germany IWy Nether- S11itzer-lamb land 
1-

lllort-Torm Bankinc Fundi 
A. Liabilities to Foreigo Countries 

1939 June 28 607·4 284·4 15·1 12·2 146·0 240 ·8 
Sept. 27 656·7 295·9 7·8 17·1 186·0 299·9 

B. Claims on Foreigo Countries 
1939 June 28 55·4 10·7 77·4 9·5 19·7 4·5 

Sept. 27 66·0 8·7 67·1 12·2 9·6 2·9 

llel F-ill' Pure- of lecurities 
c. U.S. Securities 1939 Apr.-June 6·3 2·1 1 ·8 · 1  13·3 13·3 

July-Sept. 33·6 ·7 2·2 ·I 2·8 5·9 
D. Foreigo Securities 

1939 Apr.-June ·5 1·9 ·9 ·7 ·7 3·3 
July-Sept. 3·3 5·6 ·6 1 ·0 ·2 1 ·8 

Inward -nt of C.,ital 
Net increase in A. 1936"' 34·9 14·7 3·5 15·7 10·2 37·4 

1937 25·8 32·5 6·9 76· 1  10·4 178·6 
1938�' 177·3 47·0 79·4 3·1 8·2 84·7 
1 939 Jan.-Sept. 217·9 105·0 12·1 5·4 87·6 82·5 

Net decrease in B. 1 936°' 30·7 13·9 36·4 2·6 2·9 1 ·1 
1 937 29·4 3·3 39·1 9·8 7 ·1 ·2 
1938 2·9 ·2 35·2 7·5 2·5 ·I 
1939 Jan. -Sept. 21·7 4·6 23·8 1 ·1 15·9 2·5 

Total ol C. & D. 1936 266·2 52·7 7·1 3·2 110·2 160·0 
1937 101·7 10·2 5·9 2·5 67·1 91 ·8 
1 938 16·2 9·5 1·2 6·5 5 ·2 33·2 
1939 Jan.-Sept. 68·4 4·8 1 ·4 4·2 17·6 25·5 

fltud Tolol'" 1 936 274·4 89·3 46·5 21·6 1 15 ·2 205·2 
1937 164·4 77·8 40·8 23·5 82·2 271·9 
1938 192·3 57·8 16 ·8 10·9 12·7 53·5 
1939 Jan.-Sept. 182·1 120· 1  10·3 ·1 123·8 117·1 

Other ! Canada Europe 

366·9 291 ·7 
446·4 325·3 

39·9 54·0 
4 1 ·6 49·7 

·3 4·9 
1 ·5 5·0 

5·6 ·7 
2·7 3·0 

19·0 40·8 
29·7 10·5 
93·6 59·6 

196·4 90·1 

13·2 41·5 
4·9 58·6 
6·2 52·3 
5 · 1  16·0 

67·4 71·3 
44·5 13·8 
51·5 59·2 
19·0 9·4 

98·5 150·5 
83·8 44·2 

151·6 50·9 
222·2 103·8 

Latin 
America 

363·0 
383·0 

1 10 ·3 
108·5 

1·1 
·4 

3·4 
4·4 

1 1 5 ·8 
17·0 
33·2 

128·1 

4·8 
26·7 
15·2 

9·3 

14·8 
1 62·0 

3·4 
16·7 

130·3 
209·4 

27 · 7 
138·5 

Fac All Grand 
Eaat Other Total 

242·5 49·7 2,619·5 
299 ·5 66·2 2,983·6 

100·5 12·8 494·6 
104·0 12·1 482·3 

·3 2·0 18·7 
·9 ·5 34·9 

1 ·0 ·5 17·8 
2·2 ·3 12·5 

31·5 3·7 327·2 
35·8 7·1 238·0 

6·6 12·3 264 ·3 
55·8 33·8 979·7 

6·9 2·8 70·1 
7 7 ·7 4·4 17·6 
83·7 1·5 28·9 
58·7 3·6 143·7 

31·9 6·9 791 ·8 
18·0 6·0 511·6 
11·0 4·1 75·7 

7·7 4·2 20·5 

55·7 8·7 1,195·9 
40·5 5·5 801·9 
67·7 18·2 368·9 

1 19·6 42·1 1 ,1 79·5 

�b:f=��� .. C:����b���b�t. 1930. m_\dJttStcd to exclmle rcnsiou in reporting practice. (2lAdjmted to exclude effect of revtslon In Instructions giYeu to banks. 
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XV-TRADE DISPUTES 

DiaputH btcinnln& in year 
Numbtr 
Workpeoplt involvedCJI Thl')fJtandt 

Directly . 
Indirectlycn 
Total 

Di1putes in progress during year 
Aangate duration<41 Tlwwand UJOrJ.-inq daiJt 

Building, Public Works Contracting, &c. 
Clothing . . 
Metals : Engineering & Shipbuilding 

Other 
Mining : Coal 

Other . 

Textiles : Cotton 
Other 

Transport . . 
Woodworking, Furniture, &c. 
Other Industries 

Total 

The Ministry of Labour Gazette 

1030 1931 1932 1033 1934 

422 420 389 357 1 471 

286 424 337 1 1 4  109 
21 66 42 22 25 

307 490 379 1 36 1 34 

46 145 36 9 172 
10 16 32 6 36 
23 50 1 2  28 55 
69 50 36 84 lOS 

663 2,848 287 446 365 
8 11 5 9 9 

36 3,318 5,653 61 21 
3,356 399 158 24 68 

25 13 194 272 44 
88 85 8 49 19 
75 48 67 84 68 

4,399 6,983 6,486 1 , 072 959 

1935 1938 1937 1938 U139W 

553 8 1 8  1 , 1 29 875 930 

230 241 388 211 245 
41 75 209 63 91 

271 3 1 6  597 274 336 

37 44 39 115 131 
44 155 72 33 13 
51  114 693, 155 204 
42 92 85 88 128 

1,368 852 1,496 697 554 
16 117 5 4 47 

36 47 24 8 f 100 70 so 132 76 
82 86 748 40 57 
40 98 31 32 22 

169 174 88 86 88 

1 , 955 1 , 829 3 , 4 1 3 1 , 334 1 , 344 
Partly In contlnUAtion or Tablo XV, Feb. 1{139. mProvLslonal. llllWorkpeople aro counted in the totals for each year as m•ny tlmea 48 they were involved 1n a d.J.spute 

during the year. C31Thrown out of work at the eatabll.slunenu where tho disputes occurred, but not themselves parties to the disputes. C41Nurnber of workpeople lnvolved 
multlpUed by the number of working days l011t, allowina: for worlcpeople replaced by otbere, etc. 

XVI-PROFITS 

The Economist 

% clumg4 
Number of ��:�� in .Annual 
Companlea Profit• 
In Sample on prmctu 

{. miUicM gro' 

y, •• r936-7 2,226 2,468 + 16·2 ":o"J.• 1937-8 2,374 2,531 + 1 1·2 
S.pt. 1 938-9 2,358 2,554 - 7·6 

1937 IV. 549 435 +20·2 
1938 I. 646 837 + 9·4 

n. 805 942 + 72·8 
Ill. 374 317 - 7·4 
IV. 564 422 - 4·4 

1939 I. 656 836 - 9·0 
I!. 793 1,003 - 8·2 
Ill. 345 293 - 7 ·3 
IV. 548 388 - 7 - 7  

For explanatory notes see Table XV, Oct. 1030. 
Periods aro thoeo of publloatlon or account.. 

% of Paid-up Capital 

Total Dividend Reacrvc, 
Proftt &<>. 

10·8 7·8 2·9 
12·0 8·3 3·7 
11·0 7·7 3·3 

13·2 8 ·9 4·3 
12·0 8·4 3·6 
11·9 8·1 3·7 
10·3 7·3 3·0 
13·5 8 ·5 5·0 
10·7 7·8 3·0 
10·6 7·8 2·8 

9·6 6·5 3·1 
1 1 ·2 7·0 4·2 

XVI I-POSTAL R EC E I PTS-

Tile Board of Trade ]o,.rnal 
f. tlwusands 

Average of 
worklllg da� 1DS5 .... 1937 1938 1989 

Jan. 134·5 138·9 147·6 151·0 153·5 
Feb. 131·2 135·0 146·3 146·5 148·9 
Mar. 130·9 141·3 148·9 150·3 151·8 
Apr. 139·6 141·4 152·2 149·5 150·0 
May 134·0 139·6 145·4 147·1 146·8 
June 130·8 139·5 146·3 144·9 149·7 

July 135·5 142·5 144·5 146·0 149·1 
Aug. 128 ·7 135·4 141·3 141·5 143·9 
Sept. 139·9 148·8 151·6 154·7 139·4 
Oct. 143·9 151·4 156·3 157·2 141·6 
Nov. 145·3 155·0 157·3 159·3 146·1 
Dec. 190·2 200·8 207·3 209·8 194·2 

Year 140·4 147·5 153·7 154·8 151·2 
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as the sum of the items. 

Extracts from official pcblications of H.M. Government are reproduced by permission of the Controller 
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£ millions 

Notes ln Notealn 
Clrcu- Banldn¥ 
lation Dept. 

---
Avemg:e or 
Wedoesdayt 

59·0 1935 394 ·7 
!936 431·4 52·9 
1937 479·6 44·5 
1938 485·6 43·9 
1939 507·3 40·6 

1939 Feb. 473·2 53·2 
Mar. 478·9 47·3 
Apr. 488·8 37·4 
May 495·9 30·3 
June 496·7 29·5 
July 508·0 33·4 
Aug. 518·5 3 1 ·3 
Sept. 547·9 32·2 
Oct . 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
Feb. 531 ·0 49·3 

WMneaday 

7th Feb. 531 · 1  49·1 
14th " 531·6 48·6 
21st " 530·0 50·3 
28th " 531 ·2 49·0 

S TA T I ST I C A L  S U M M A R Y  

F E B R U A R Y 1 9 4 0  

I-BAN K O F  E N G L A N D 

luue Department Banklnc Department 

Deposita Seeurltlca 
Oon. Other SUver Gold 

Beeurt- Seeurl- Coin 
Coin & Other Govern· Dl.&connt.l 

tlealU "" BuJIJooU) Public Dank era Account. ToW m cot .. Other 
Advances 

-- -- --- -- --- -- --- -----1---

257·5 ·7 1 ·8 193·7 15·3 96·7 38·1 150·1 87·0 9·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 1 5 1 ·4 88·8 9·8 17 - 1  
200 ·5 2 · 1  - 321·4 19·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 
202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 2 1 ·(}-
401·7 1 ·3 ·6 '" 2 1 ·3 102·5 38·0 161 ·9 107·0 8·5 22·9 

399·6 · I  ·4 126·4 14 · 1  106·5 35·8 156·4 79·2 19·4 21 ·8 
299·1 ·2 ·7 226·1  16·8 101 ·0 36·0 153·8 97·5 3·9 22·3 
298·7 ·4 ·8 226·2 20·7 94·4 39·5 154·6 104·5 6·9 22·4 
298·3 ·8 ·9 226·2 22·0 98·9 36·6 157·5 1 14·5 8·3 2 1 ·6 
299·2 ·I ·8 226·3 20·3 99·9 36·4 156·6 1 14·2 6·7 23·4 
299·2 ·I  ·7 241·4 25·8 92·6 36·9 155·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 36·6 153·5 1 10·4 6·2 23·0 
576·8 2·8 ·4 · I  17·1  109·0 40·6 166·7 122·4 3·7 26·0 
576·7 3·0 ·3 ·2 12·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5 ·2 22·1 
576·3 3·0 ·7 ·2 39·3 101 ·6 40·7 181 ·6 134·4 5 · 1  25·1 

575·5 4·0 ·5 ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574·6 4·8 ·5 ·2 40·5 102·7 40·9 184·1 124·5 3·7 24·0 

575·0 4 ·5 ·5 ·2 28·6 108·7 43·8 181 ·0 121 ·8 2·5 24·9 
574·8 4 ·7 ·5 ·2 39·2 105·5 40·5 185·3 126·1 4·7 23·1 
574·4 5·1 ·5 ·2 48·6 97·2 40·4 186·1 122·8 4·6 25·6 
574·4 5 · 1  ·5 ·2 45·7 99·4 38·9 184·0 127·1 2·8 22·2 

10 

a... .... 
orNotea 

Total &: Coin 

--- ---

108·5 59·6 
1 15·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 4 1 ·5 

120·5 54·1 
123·7 48·3 
133·9 38·4 
144·4 30·9 
144·3 30·1 
139·3 34·0 
139·6 32·0 
152·1 32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 

1 54·8 48·8 
1 52·1  50 · 1  

149·2 49·9 
154·0 49·4 
153·0 51 ·2 
152·1  50·0 

Clllncludlna: Oovcruroent Debt 11·0. <2)At per oz. ftne : 7th, 14th, 21st, 28th Feb., 1689. Od. CJJ1an-Feb., 151-4, i Mar.·Aug., 282·8 ;  Sept.-Dec., o-2.. 

I I-LONDON CLEARING BANKS 

The Bankers' Clearing House 
£ millions Certain assets are nlso shown as �Dtl ot Total Deposits 

Balances Advancea Accept,.. 
Current Dcpoelt Total Coin, Notes & with Money at Call Bill• Invest- to ances, Total 

Accounts & other Deposita Balances vt1th other & Short NoUoo Discounted menu Custom en End one· Lln.billUea 
Account& Dank of England Banks, & other menta, or A&leta 

&c.t Accounts &c. --- ---r937 1 ,233* 1 ,0 1 1 *  2,287 235 10·3 62 167 7·3 281 12·3 652 954 1 19 2,542 Average of 1 938 1 ,244 1 ,033 2,277 241 10·6 60 !51  6·6 280 12·3 637 976 1 18 2,536 month!! 
1939 1 ,252 996 2,248 244 10·9 67 149 6·6 255 77  ·3 608 991 124 2,513 

1939 Feb. 1 ,213 964 2,176 243 7 1 ·2 56 138 6·3 212 9·7 617 977 127 2,444 
Mar. 1 ,186 966 2,152 232 10·8 57 141  6·6 190 8·8 6 1 1  989 124 2,416 
Apr. 1 ,185 970 2, 155 229 10·6 61 145 6·7 184 8·6 61 1 993 126 2,421 
May 1 , 194 973 2,167 236 10·9 62 143 6·6 201 9·3 605 988 127 2,435 
June 1 ,232 987 2,219 235 10·6 64 ISO 6·7 249 1 1 ·2 600 987 124 2,484 
July 1 ,241 999 2,240 235 10·5 61 !55 6·9 278 12·4 597 982 122 2,503 
Aug. 1 ,239 1 ,007 2,245 233 10·4 68 147 6·6 279 12·4 599 985 132 2,518 
Sept. 1 ,272 1 ,006 2,278 267 7 1 ·7 82 146 6·4 236 10·4 603 1 ,0 1 1  125 2,544 
Oct. 1 ,299 1 ,028 2,327 255 7 1 ·0 70 !59 6·8 289 12·4 605 1 ,013 132 2,600 
Nov. 1 ,303 1 ,042 2,345 245 70·5 65 142 6·0 353 15·1 6 1 1  995 108 2,593 
Dec. 31st 1 ,398 1 ,043 2,441 274 11 ·2 106 174 7·1 334 13·7 609 1 ,002 1 1 6  2,697 

1940 Jan. 1 ,373 1 ,036 2,410 242 10·0 79 !54 6·4 388 16·1 610 997 1 1 9  2,670 
Feb. 2,366 247 10·5 73 149 6·3 353 14·9 609 1 ,000 1 1 7  2,624 



1 1  
£ millim1s I l l-C U R RENCY OF G R EAT BRITAIN & I R ELAN D 

-.... 

''"" Held by f��u�& 
Eat(� 

Bank of Scottish """ Legnl Toto. I EstimaUld 
Toll! Bank or London Ellimlltd Circultu��t 

EnglAnd funk Bank Tender Notes Coin 
Notu England Clearing & lrlsh Circulation 19!}�0) 

Nota Notes Notes Notes wuod & Coin Reserve Banks ,.. ... ·-adjwtii!GI 
- ------{1938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 117·3 27-1 463 723·8 

Ann� 1939 549·1 24·8 10·7 10·7 595·3 81 676 41·5 128·8 28·8 478 127·8 

1938 Nov. 527·6 23·8 10·4 10·6 572·4 79 651 47·3 116·3 27·3 460 123·9 
Dec. 557·6 24·0 10·5 11·0 603·1 79 682 59·7 121·8 27·6 473 123·9 

1939 Jan. 535·1 22·6 10·3 10·4 578·4 79 657 60·7 120·8 26·3 449 721·9 

Nov. 581·4 26·3 1 1 ·1 11·5 630·3 83 71 3 53·3 133·0 31·0 499 134·3 
Dec. 581·4 26·8 11 ·5 12·0 631·7 84 71 6 34·8 133·5 31·7 51 8 135·5 

1940 Jan. 581·4 25·6 11·4 11·5 629·9 84 71 4 48·8 133·8 30·7 501 735-8 

For explanatory notes see Table vm, Jan. 1939. Postal Orders not included ln Sept.-Dec. 103!>, except m Currency held by London Clearing Banks. 

IV-FOR E I G N  EXC H A N G ES 

New Yorkffi Paris<u Amrtu<!amCUI Brussclsm Cooenhagon I Holsing(o<S Madrid Mil an Oslom Stockhoia' 
Average of workl.ng daf3 

$ "' '  Fu. to ! Fl. to ! &lqtu to! Er. to£ F . ..Uk. to £ Pla1. to [ !Are to £ Kr. to [ Kr. to[ 

1938 4·890 170·65 8 ·886 28·93 22·40 226·5 - 92·93 19·90 19·40 
1939 4·460 176·65 8·346 26·40 21·68 220·2 - 85·22 19·14 18 ·54 

1939 Sept. 4·048 176·1 6  7·573 23·58 19·56 201·0 40·15 78·28 17·71 16 ·90 
Oct. 4·030 176·50 7·548 23·98 20·78 208·0 39·81 78·92 17·61 16·81 
Nov. " " 7·550 24·26 20·42 206·0 38·99 77·28 1 7·60 16·80 
Dec. " 24·22 20·29 214·1 38·52 77·38 17·65 16·85 

1940 Jan. " 176·60 7·544 23·86 20·45 239·4 39·32 78·08 17·70 16·90 
Feb. " 176·63 7·551 23·82 20·49 250·4 39·39 78·12 " " 

ZurlchW Kooo Shanghai 
Bueno9 Rlo de Bombay MontroaiUJ S. Afrlcal3l Australla(3) Now AlreBU) 12) Janeiro Zealand� 

AviU'age of work.lna dara 
Fa. to £ d. to Yen. d. to $ Paper Pa01 d. to MU. d. toR. ' "' ' C S.A. c ... £ N.Z. "'! 

---- ---

1938 21·37 14·00 10·539 1 6 ·27 2 ·872 17·96 4 ·917 100·13 125 ·00 124·10 
1939 19·76 14·04 6·399 17·16 2·932 17·95 4 ·608 100·23 " 124·38 

1939 Sept. 17·82 13·99 4·469 1 7·10 3·200 17·94 4·421 100·25 " " 
Oct. 17·88 14·02 4·715 17·09 3·188 17·99 4 ·450 " " " 
Nov. .. 14·35 5·207 17·22 3·173 18·00 .. " " " 
Dec. 14·37 4·652 17·54 3·124 " " .. " " 

1940 Jan. 17·90 14·24 4·783 17·71 3·123 " .. " " .. 
Feb. " 14·23 4·306 17·35 3·108 " .. " " .. 

V-M O N EY & BILL RATES VI-TREAS U R Y  B I L LS 
Bank of England, The London Gazette 

Average of Bank Loans for Day to 3 Months Treasury Short Day Flno Bank world.n:g daYll ll4to Pertodsm lloneyOl Blllal2l Bll.bl3l 

Average Bills Bills ... Succe8Sfu1 Apfo�ed 
Tender Rato Allotted OutaUI 

c ; '· : d. £ miUionl £ miUitm.l £ ma 
--- --- --

1938 2 ·51 ·51 
1939 2·269 ·95 ·96 

1939 Sept. {� (28th) 
2·68 2·68 

Oct. J3 
(2 (26th) 

1·81 1·81 
Nov. 2 1 ·00 1·00 
Dec. 2 1·10 1·07 

1940 Jan. • 2 1·00 !·CO 
Feb. 2 1·00 1·00 

W Clea.rtng Banks' lending nte agntnst approved bllls. 
l2l Broken' buylna rate : The Timu. 
l.ll WeJgbted average of weekly aDotJ:nent rates. 

·63 ·61 1  
1·22 1·315 
3·53 3·295 

1·68 1·752 
1·19 1·181 
1·22 1·227 
1 -09 1·104 
1·03 1·029 

1940 1940 
Jan. 5 I 2 3·54 104·0 65·0 Jan. 6 1,48 

12 I 2 2·38 109·1 65·0 13 1 ,4) 
19 1 I 8·85 122·1 61·0 20 1,4� 
26 1 2 0·32 1 12·2 55·0 27 1,4S 

Feb. 2 I - 9·86 108·0 50·0 Feb. 3 1 ,45 
9 1 - 6·11 108 ·7 55·0 10 1 ,43 

16 I - 6·15 106·9 60·0 1 7  1 ,4.1 
23 1 - 5·74 112·1 55·0 24 1,4: 
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VI I-EXC H EQ U E R  R EC E I PTS & I SS U E S  

£.millions 
193&-9 

lBt April-
25th Feb. 

----

Revenue 870·2 

Money Raised by J ssuc of :-
National Saving-s Certificates 2 1 ·6 
3% Defence Bonds . . . -

3% National Defence Loan, 1954-S 79·6 
Eire (Confirmation of Agreements) Act, 1 938 !0·0 
Other Receipts 17·9 
Balance on 1 st April 2·4 

---
1 3 1 ·5 

Money Raised by Issue of :-
Treasury Bills . 4,459·7 
Ways & Means Advances 2,208 ·4 

---
6,668 · 1  

---
Total Receipts 7 ,669 ·8 

Outstanding on :-

Treasury Bills 

Ways & Means Advances 

Total Floating Debt 

The Lond<m Gazette 

I-SU MMARY 

1039-40 

�t���� 
---

98 1 ·7 

60·7 
46·9 
-
-

26·5 
2·5 

---
136·6 

7,139·6 
3,8 1 4 ·8 

---
10,954·4 
---
1 2,072·7 

Expenditure 

Redemption of :-
National Savings Certificates 

Sinking Funds ' . . 
Defence Loans Acts, 1 937 & 1 939 
Eire (Confirmation of Agreements) Act, 1 938 
Other Issues 
Balance on 25th/24th February 

Redemption of :-
Treasury Bills . 
Ways & Means Advances 

i Total Issues 

31st Mar. 25th Feb. 31st Mar. 24th Feb. 
1038 1030 1939 1940 

828·7 851·0 802·4 1,4.22·9 

13·1 40·2 27·0 53·4 

841·8 801·2 920·3 1,476·3 

2-REVENUE & EXPENDITURE 

1 2  

1938-9 193HO 

�\:��� llt Aprtl-
24th Feb. 

--- ---
925·4 1 , 1 48·7 

------

25·3 24 ·2 
- 8·5 
63·3 457·2 
10·0 -
24·6 32·6 

'-- 2 ·6 3 ·1 
--- ---

125·8 525·6 

4,437·2 6,609·2 
2,1 8 1 ·3 3,789·3 

------
6,618·6 10,398 ·5 

--- ---
7,669 ·8 1 2,072·7 

·38 £ millim:s 

T$ .... 
� mil 

1 ,49 
1 ,4} 
1 ,4S 
1 ,4S �,4S 

,41 
,41 

1,4! 

Income Tax 
Sur-tax 
Estate, &c., Duties 
Stamps . . . . 

National Defence Contribution 
Other Inland Revenue 

Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Post Office Fund . 
Crown Lands 
Receipts from S;,dry

.
Loan� 

Miscellaneous Receipts . 

Total Ordinary Revenue 

Post Office (Self-Balancing) 
Total Revenue 

Hl39-40 
Estimate 
for year<U 

390·0 
70·0 
75·5 
1 7 ·0 
25·0 

1 ·3 
---

578·8 

239·6 
1 32·9 

---
372·5 

22·0 
·4 

1 ·6 
1 ·3 
5·0 

13·7 
-

995·2 

83·4 
---
1 ,078· 6  

11)38-9 1939-40 

i�\,�i�� ��
t
t:���� 

274·6 323·8 
45·4 54·7 
68·6 67·9 
18·8 1 5·3 
1 8 ·2 24 ·0 

1·4 1 · 1  
--- ---

427·0 486·9 

203·1 234·2 
105·8 126·1 

----
308·9 360·4 

34·8 33·1 
1 1  ·9 7·9 
- -

1·3 1 · 1  
5·6 4 ·9 

1 0 ·8 1 6 ·0 
----

800·2 910·1 

70·1 71·6 
------

870·2 981 ·7  

1039-40 1938-9 1 1939-40 
Estimate lst AprU- l&t A�rtl-for year 25th Feb. 24th eb. 

-------
Interest, &c., of National Debt 230·0 206·3 2 1 4 ·9 
Payments to N. Ireland Excheq

·
. 10·0 7 ·6 7 ·8 

Other Consolidated Fund Services 7·2 4 ·6 6·7 ---zrn-1218.6 ---
Total Consolidated Fund Services . 229·4 
Supply Services 1 . 1 83·9°'� 847·7 
Total Ordinary Expenditure 1 ,43 1 · 1 '" 847·1 1 ,077· 1 
Sinking Funds . - 8 ·2 -
Post Office (Self-Bal,;cing) : 83·4 70·1 7 1 ·6 

--- --- ---
Total Expenditure 1 ,514 ·6  925 ·4 1 , 1 48·7 

mwar Budget of 27th Sept., 1939. 

OlExcluding 502·4 estlmntcd l.ssues under the Defence Lo!UU! Acts,lD37 & 1939. 

<3>Budget or 25th AprU, 11139 942·4 
Add : Supplementary E!Umat.es :-

Vote of Credit 600·0 
Other Estimates (net) 33·7 --

533·7 Less : Mnrglm provided for \ Supplementary Estlmat6a 25·0 508·7 -- --
Le&s : E!tlm.atcd Savings (War Budget) 

1,451·1 
20·0 --

1,431·1 
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V I I I-SEC U R ITY P R ICES 

lrftllll Qo.ernmeat S.curftlu<U lnnattn' Olltonlc.lt ladnW 

Zl% Oon.sols 6% Convenlon 4% Funding St% War ou� Fixed Jodua· Gold Commodl- All tl" & 
Price Yidd Prloo Yidd Price Yidd Price Yidd edged Interest. trials MIAing Land SecurttltsO! 

------ --- - --
1938 74-1 3·38 1 12 ·2 2·73 1 1 1 ·4 3·27 100·9 3·42 1 19·0 123·9 1 10·8 221·4 109·5 1 15·7 
1939 67·2 3·72 107·6 3·31 104·9 3·66 93·0 3·76 1 10·4 1 12·2 101 ·0 197·5 98·2 104-9 

1938 Nov. 71 ·8 3·48 1 10 ·5 2·90 109·0 3·40 99·5 3·52 1 1 6·8 1 19·4 1 10·8 233·5 1 12 ·6 1 15·9 
Dec. 70·4 3·55 109·1 3·15 107-5 3·50 98·1 3·57 1 1 5·3 1 19·5 107·0 215·4 107·3 1 12·1 

1939 Jan. 69·9 3·58 108·1 3·31 106·5 3·56 97·0 3·61 1 13·8 1 13·3 98·9 202·5 93·9 103·7 
Feb. 69·9 3·58 109·5 3·02 106·7 3·55 96·8 3·62 1 13 ·4 1 16·4 109·8 206·1 100·9 1 1 1·6 

Nov. 67·8 3·69 107·7 3·14 105·2 3·64 92·2 3·80 1 10·4 1 14 ·0 96·0 188·9 102·4 102·2 
Dec. 68·0 3·68 107·7 3·11 105·4 3·62 92·4 3·79 1 10·8 1 1 1 ·9 94·3 190·4 105·6 101·9 

1940 Jan. 71 ·7 3·49 109·3 2·70 109·0 3·39 96 ·3 3·63 1 16·4 1 19·5 94·8 195·3 102·9 103·4 
Feb. 73·5 3·40 109·2 2·66 1 10·4 3·29 98·0 3·57 1 17·9 1 2 1 · 1  98·1 186 ·5 104·5 105·7 

OJAverage of working dan, aiJowlng for accrued Interest.. Redemption b assumed as follows:-Price abotl8 par: 5% Conversion In 10-1-l, 4% Funding In 19&1 
Sll% War ln 195Z. Prtco bdot.o pa.r :  5% Conversion to 196-i, 4% Funding In 1075. A Oat. yteld b taken for Zt% CollllOls. irrespective of price, and for 3t% War when �. 
par. Income tu. ls neglected in calculating the ytcld.J. W3l.st Dec. 1023 -100 : end of month or average of end of month.. (S)Jnclodlng also Brltlsb Rail. Ord., Bankll aM 
Insurance. 

I X-CO M M O DITY P R I C E  I N DEX N U M BERS 

The Board of Trade journal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Botrd ol Tndt lndn : 1130-100 

Nib'& Oth" Tttal Non- Chcml- Tottl 
Iron & Other Mlscell· Industrial Total "'"""' Food & FooCI A. Cool Steel Ferrous Cotton Wool Textiles "'b & anoowo Mat.,lala All x ... Tobacco Toiatto MolAl! Oils & Manu· Artlcla 

---1---- --- --- lactur" --- --- --
Av""ge {1938 109·9 85·9 97·5 97·3  123·2 139·1 94·4 83·6 101·4 68·7 94·7 93·2 1 03·5 1 01 -1  
m:tho 1939 97·1 88·7 104·8 97· 5 121 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 97·1 1 0 5· 1  1 02-1 

1938 Nov. 90·5 84·8 95·2 90· 6 123·0 138·3 100·1 82·5 100·4 &!·0 93·3 90·5 1 0 2· 5 98-1 
Dec. 92·6 87·6 94·4 9 1 · 8  122·8 138·2 97·1 80·7 99·2 68·3 93·5 89·4 1 01 · 7  98·3 

1939 Jan. 93·8 87·1 95·6 92· 5 122·6 130·0 96·6 80·0 98·2 69·8 92·6 88·7 99· 6 97-1 

Nov. 123·5 100·6 121 · 1  1 1 5· 3  126·3 141 ·2 1 05·0 106·6 126·8 97·3 102·4 1 13·5 1 1 8· 0 1 1 7-1 
Dec. 135·0 104·9 121 ·3· 1 20· 1 127·5 141 ·8 1 14 · 1·  122·4 131 ·2 102·2 105·5 1 13·8 1 21 · 1  120·1 

1940 Jan. 139·4 1 1 1 ·3 122·8 1 2 3 · 7  134·0 142·4 121 ·9 122·4 135·8 107·3 108·7 1 14·2 1 23· 6 123·1 

I-WHOLESALE: continued 2-RETAILOl 3-PRIMARY: U.K. & U.S.A.�> 

Board ol Tradt ladt.r. : 1130-100 MlniltrJ of Labour 
"ulr 1114-100 Bull: ol En&laad ladu: Wttk tndtd 11tb Aurult 1131-100 

Food> MetAl! Other Indwtrlal Total Bas.lo In tu- Manu· Building eo." ll<taU Materf.als 
Mater- medla,. factured Mater· nf Food lnb Prodnd£ Arttcl .. .... Living U.K. U.S.A. U.K. U.S.A. u.x. U.S.A. U.K. u.u. -- 1---- ----........ { 1938 92·9 104·5 1 12·1  104·1 156 140! Week ended 

m:�ths 1939 98·1 106·5 1 1 1 ·3 104·8 158 141 1939 Dec. 16 1 28 ·5 1 1 7·4 108·1 1 1 1 ·2 136·9 131 ·5  1 25·4 1 20·1 
23 128·5 1 19·0 120·7 1 10·6 136·1 131 ·4 1 28·8 120·1 

1938 Nov. 91 -4 103·0 1 1 1 ·7 103·8 156 140 30 128 ·5 1 17·2 1 19·9 109·7 135·6 131 · 1  1 28·4 1 1 9-i 
Dec. 89·9 102·5 1 1 1 ·2 103·5 156 139 1940 Jan. 6 128·5 1 17·2 1 1 9·5 108·9 137·5 132·1 1 28·9  1 1 9·1  

1939 Jan. 90·0 98·9 108·1 102·3 155 138 13 136·5 1 14·2 1 19·7 108·7 137·6 130·2 1 32·2 1 17-1 
Feb. 89·9 98·8 108·4 102-1 155 138 20 144·7• 1 15·2 1 18·8 107·6 136·6 129·3 1 34·7• 1 17-1 

27 144·7• 1 15·9 1 18·0 105·6 134·7 126·0 1 33· 8· 1 1 6·1 
Nov. 1 17·5 121 ·7 1 19·8 109·5 169 154 Feb. 3 145·9 1 14·1  1 19·3 104·3 134·0 123·7 1 34·4 1 1 4'5 
Dec. 122·2• 125·0 122·0 1 10·3 173 157 10 150·4 1 14·8 1 19·4 102·8 134·2 125·5 1 36·1  1 1 4'1 

1940 Jan. 124·0 128·1 123·7 1 12·2 174 157 17 150·4 1 1 6·0 1 19·9 102·6 135·5 124·9 1 36·7 1 1 5·1 
Feb. 177 161 24 150·4 1 17·1 120·2 103·6 135·1 1 25·2 1 36·7 1 1 5·9 

OlFirstofroont.h. t2JF1f\eeo prlroary cororoodiUea. 
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X-EXT E R N A L  T R A D E  

Accounts relating to Trade, <S-e. of the U.K. 

f. millions I-SU MMARY 

Reblned lmporb EJ.porb 

Total •.. 
lmporb Exporb Food, Raw Manu- Food. 

Drink & Mntorlals facturcs Toto!• Drink & Tobacco Tobacco 
1----

!935 756·0 56·3 342·6 183·1  171 ·2 700·7 3 1 ·6 
1936 847·8 60·8 369·9 215·0 196·8 787·0 35·6 
1937 1,027·8 75·1 417·9 278·4 250 ·5 952·7 38·8 
!938 919·5 61 ·5  417·8 217·7 215·5 858·0 35·9 
1939 885·9 45·9 388·6 216·9 228·0 840·0 35·7 

!938 Oct. 79·1 5·4 38·1 16·7 18·4 73·6 3·73 
Nov. 78·0 5·1 37·9 16·3 18·2 72·9 3·81 
Dec. 74·1 4 ·8 34·5 17 -4 16·4 69·4 3·02 

!939 Jan. 75·6 4·6 34·1 18·9 17·2 71 ·0  3·12 

Oct. 61 ·8  2 ·0 29 ·1 15·0 15·3 59 ·8 2·22 
Nov. 84·0 2·7 37·9 22·3 20·6 8 1 · 2  3·55 
Dec. 86· 6 2 ·5 4 1 ·9 22·2 19·4 84·1 3-85 

1940 Jan. 1 05·0 3·7 44·8 29·7 26·0 1 01 ·3  3·85 

• Includlng also Anlinnb, not for Food, and Parcel Pos� 
£ millions 2 RETAI NED I M PORTS -

Raw Wool, Raw Iron, Freoh Grain & Moat D•"> Fruit & Wood & Cotton & & Waate, Steel & Flour Produce Vegetables Timber Cotton & Woollen Manufae-w .. tc ,._ '""" 
----1-

1935 56·0 76·9 57·6 37·9 35·2 35·0 25 ·2 8·83 
1936 68·7 78·1 68·6 35·0 43·3 43·8 32·4 1 1 -47 
1937 89·5 86·4 72·0 35·1 61 ·5 46·7 37·7 19·67 
1938 72·9 90·1 79·3 36·3 42·6 28·3 30·1 14 ·29 
1939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 17 ·52 

1938 Oct. 5 ·26 6·53 6·18 3·18 4 ·64 2 · 15  1 ·58 ·70 
Nov. 5·73 6·86 6·81 3 ·23 4 ·03 2·16 2·41 ·81 
Dec. 4 ·32 8·32 5·96 3·12 3·46 2·36 2 ·74 ·74 

1939 Jan. 4·63 7 ·28 6·54 3·30 2·68 2·19 4·64 ·85 

Oct. 2·91 6·16 5·19 2·17 2·37 3·76 ·85 1 ·08 
Nov. 3·86 8·57 5 ·88 2·62 2·21 6·50 1 ·18  2·23 
Dec. 6·35 10·17 8·55 2·79 2·30 5 -()7 1 ·92 1 ·86 

1940 Jan. 7·95 9·89 9·95 2·99 1 ·57 5·90 7·46 1 ·58 

14 

of U.K. Product • MaautactarH 

[llCIU .. 
Raw Manu- Total• ••••rta Materiab factllr1l8 

!-----
52·8 328 ·8 425·8 274·9 
5 1 ·3 340·8 440·6 348·4 
64·6 404·7 521 ·4 431 · 3  
56·9 365·2 470·8 367·2 
54-4 337 ·5 438·8 401 ·2  

5·31 32·3 42·8 3 1 · 1  
5 ·43 32·5 42·9 29·9 
4 ·64 29·4 39·1 '-.:. 30·3 
4 ·65 30 ·4 "39·5 31 ·5 

3·83 18·0 24·6 35 ·2 
4 ·98 28 ·0 37·4 43·1 
4 ·58 30·6 40·2 43·1 
4·65 31 ·8 41 · 1  80·2 

Non- TexWe ChemJc.all, Olla, Fate Ferrous Manufac-Metals & '"""· C�& t:a� Manufac· AJ!':!a� '""" Colours tured 
------

24·0 2 1 · 1  1 1 ·20 30·9 
27·0 23·5 12·18 34·3 
42·1 27-1 13·39 44·4 
31 ·8 25·6 12·81 43-() 
36·1 23 ·3 15·46 45·7 

2·82 2 - 1 1  1 ·76 3·14 
2·65 2·13 1 ·18 3 ·46 
2·61 1 ·75 ·89 3 ·47 
2·57 2·06 1 ·04 3 ·70 

2·58 ·61 1 ·01 3·16 
2·86 1 ·02 1 ·40 5 ·25 
3·84 1 ·26 1 -43 4 ·90 
3·90 1 ·68 1 ·64 8·47 

- £ millions 3-EXPORTS OF U.K. PRODUCE & MANUFACTURES 

Beverages sf:r� Non- Cotton Woollen & Other Chemicals, Vchlclee, FcrroWI Electrical Wont.OO TcrtUe & Coooo Coo.l PotU!ry, Metals & Good> & Machl.nery Yarns & 
Yams & Manuf�· cr::s& tnclud.lng Prepara- Gla.ss, &c. Manufac- Manufa.c· Appa.ratw Mn.nufac- Mo.nufnc- ,..,.., � Uono tureo '""" '""" '""" Apparel, &c. Colours 

1935 9·77 3 1 ·6 8·31 36·0 14·08 9·54 39·4 60·2 30 ·4 27·9 21 ·3 29·5 
1936 13·53 29·3 8·68 36·0 12 ·14 10·02 41 ·2 61 ·5 32·2 30·4 21 -1 32·3 
1937 15·53 37·7 9·97 48·4 15·70 12·54 49·7 68 ·5 35 ·5 34·2 24·7 39·9 
1938 13·82 37·4 9·61 4 1 ·6 12·34 13·43 57·9 49·7 26·8 26·6 22 · 1 44·6 
1939 15·94 38·3 9·45 32·8 12 ·76 1 1 ·25 47·3 49·1 26·6 27·1 22·8 39 ·1 

1938 Oct. 1 ·69 3·55 ·88 3·44 1 ·30 1 · 16 4 ·84 4 ·2 1  2·30 2·40 2·35 3 ·48 
Nov. 1 ·53 3·42 ·86 3·66 1 · 14 1 ·26 5·12 4 · 18 2·06 2·27 2·02 4 ·32 
Dec. 1 ·28 2·85 ·72 3·39 1 ·06 1 · 13 5 · 1 1 3 ·65 1 ·96 2·01 1 ·64 3·82 

1939 Jan. 1 ·30 2·89 ·71 2·61 1 ·27 1 ·09 4 ·57 4· 13 2·58 2·27 1 ·75 4·59 

Oct. 1 ·32 3·23 ·60 1 ·90 ·96 ·51 2·06 2 ·99 1 ·37 1 ·83 1 · 10 1 ·36 
Nov. 2·06 3 ·84 ·98 2·22 ·79 ·92 3·30 4 ·89 2·44 2·46 2·16 2·62 
Dec. 2·02 3·51 ·98 2·77 ·83 ·96 3·65 5 ·00 2·42 2·89 2·49 2·81 

1940 Jan. 2·13 3·47 1 ·00 2·92 1 ·21 1 ·21  3 ·84 4·55 2·68 2·76 2·78 2·82 
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Agriculture, Horticulture, &c . .  
Brick, Tile, Pipe, &c., Making . 
Building . 
Chemicals, &c. 
Clothing 
Coal Mining 
Distributive Trades 
Docks, Ha>bours, Canals, &c. 
Engineering, &c. 

Entertainments, Sport, &c. 
Food, Drink & Tobacco . 
Hotels, Public Houses, Clubs, &c. 
Iron & Steel Manufacture 
Laundries 
Metal Trades . 
Motor Vehicles, Cycles & Aircraft 
Paper, Printing, &c. . 
Public Works Contracting, &c. 

Road Transport . . . 
Shipbuilding & Ship Repairing . 
Shipping . . . . 
Textiles : Cotton . . 

Woollen & Worsted 
Other 

Woodworking, &c. 
Other Industries 

London . 
East 
South 
South West 
Midlands 
North Midlands 

North East 
North West 
North 
Wales 
Scotland 
Northern Ireland 
Special Schemes : 

. . . 
Banking & Insurance 

Wholly Unemployed 
Temporarily Stopped 

Males 
Females 

Total 

Number of Insured Persons Unemployed 
Wholly Unemployed . . 
TemporaJily Stopped 

Males 
Females 

Total 

X I-EM P LOY M EN T  

Tht Ministry of Labour Gazette 

Numbtr ol 
Ptrcenb&t ot lnsurad Ptnons Unemployed lnw11d Ptnons 

T""""'""' 

lOSS• 1930 1935• 1030 19-iO 

July July 
Oct. Nov. Dec. Jan. Oct.. Nov. Dec. Jan. 
17 " 12 ... •• 13 11 " -----------------------

720 710 4·3 5·7 8·9 1 1 · 1 4·0 5·1 7·4 9·7 
108 101 1 1 ·0 1 1 ·7 1 1 ·8 14 ·6 10·0 9·9 10·3 13·2 

1 ,050 1 ,042 16·0 17·3 18·6 23·9 13·2 14 ·6 15·8 25·6 
245 259 6·4 6·6 6·5 7 - 1  4 ·2 4 ·2 4 ·2 4·3 
626 632 12·0 1 1 ·7 1 1 ·7 13·7 9·1 9·3 9·3 9·3 
858 839 14 ·2 15·1 14 ·4 12·9 7·7 7·4 8·5 7·2 

2,096 2,091 9·8 9·9 9·3 10·7 8·9 8·6 7·8 8·4 
163 163 25·8 27·1 25·3 27·2 27·8 23·3 20·6 2 1 ·5 
862 894 8·0 8·1 7·8 8·5 3·6 3·4 3·2 3·3 

ISO 156 17·6 1 8·9 19·3 19·4 25·9 24·0 20·7 19-6 
588 599 8·7 8·9 9·4 1 1 ·1 7·6 7·4 7·2 8·3 
SOl S07 17·4 19·2 18·8 19·4 21 ·3 21 ·2 19·6 18·6 
286 293 20·6 22·7 23·2 22·2 6·3 6·6 6·4 7·7 
!51 155 7·8 8·2 7·9 8·0 1 1 ·4 1 1 ·9 1 1 ·0 10·3 
742 753 9·9 9·5 9·2 10 ·8 5·6 5·4 5·1  5·7 
388 459 6·5 5·9 5·0 5·0 5·2 4 ·8 4·2 3·8 
446 452 6·9 7·0 6·8 8·0 9·8 9·5 8·6 9·2 
328 364 35·7 36·7 37·8 40·9 24·2 24·3 24·5 28·2 

416 413 8·4 9·0 8·9 9·4 6·9 6·5 6·0 5·9 
175 176 22·7 22·4 22·5 23·0 10·4 10·1 9·4 9·4 
138 130 24·4 26·1 26·8 26·7 19·1 19·3 18·0 17-4 
393 378 24·0 22·5 21 ·2 21 ·4 9·1 8·1 7·0 6·4 
216 214 15·8 13·6 13·6 15·2 4·2 3·6 3·4 3·6 
518 514 16·9 15·9 15·3 16·0 9·2 8·4 7·8 7·9 
251 247 1 1 ·7 1 1 ·5 1 1 ·3 15·5 10·4 10·3 10·2 12·3 

2,427 2,493 10·5 10 ·8 1 1 · 1  12·4 8·6 8·6 8·4 9·2 ------------
2,933 9·5 9·7 9 · 1  10·0 

696 7·6 7·7 8·3 1 1 ·5 
1 ,101 6·9 7 · 1  6·9 8·5 

735 5·8 5·8 5·9 6·9 
1 ,412 5·9 5·6 5·3 6·5 
1 ,009 5·2 5·2 5·8 7·9 

1 ,357 7·7 7·5 7·4 9·0 
2,294 1 1 ·4 10·9 10·2 10·9 

799 13·4 12·9 13·2 13·7 
652 655 23·0 24·3 24·8 25·2 14 ·9 15 ·2 15·6 16·4 

1 ,536 1 ,551 15·0 15 ·6 16·2 1 7·9 1 1 ·� 10·8 10·4 1 1 ·0 330 332 24·5 25·2 26·3 28·7 20·7 22·4 23·5 24·9 
158 159 1 ·7 1 ·8 1 ·9 2·0 1 ·5 1 ·6 1 ·5 1·4 ----------------------------- - 10·2 10·6 10·7 1 1 ·5 8·3 8·3 8 · 1  8·5 - - 2·1  2 · 1  2·0 2·6 1 ·0 ·9 1 ·0 1 ·7 

10,853 10,943 12·9 13·4 13·6 14 ·9 8·9 8·8 8·8 10·2 , 3,987 4,089 10·7 10 ·7 10·5 1 2·0 10·4 10·4 9·8 10·3 

14,840 1 1 5,032 
--------

12 ·3  1 2 ·7 1 2·7 14·1 9·3 9 ·2 9 · 1  1 0·2 -------------------
Thoruartdl 

1 ,516 1 ,569 1 ,591 1 ,7 1 1  1 ,252 1 ,252 1,217 1 ,280 
314 312 300 386 ISO 138 146 254 

1 ,402 1 ,452 1 ,471 1 ,619 975 967 963 1 , 1 13 
428 428 420 479 427 423 400 420 ----------------------

1 , 831 1,880 1 , 891 2,097 1,401 1, 390 1 , 363 1 , 533 . . llaured persona aged 16--6,. l'lgurea only partly avall4blo ror dlatricts as now composed . 



16  
X I I- R ETAIL TRADE 

Sample or Department Stores, Co-operative Societies, Ma.J.tlple Shops and Independent Ret.a.Uert: Great Britain only. 

Bank of England 

1 PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR -

SaluUJ 1139-40 stoe�> Ult-40 

Oct. Nov. Doe. 13.0. FdJ.1930- Oct. Nov. n.o. Jan. Jo.n. t940 
--- --- ---

Total + 6·5 + ·8 - 1 ·5 + 3·8 + 3 · 1 + 5·0 + 9·5 + 1 2·4 +1 6·4 
rood & Perishables + 9·6 + 5 ·2  + 2·4 + 5·4 + 4 ·4 + 24·0 + 20·7 +23 ·8 +30·8 
other Merchandise + 3 ·3 - 4·0 - 5 ·2  + 2·1 + I ·8 + 3·7 + 8·7 +1 1 · 8  +1 5· 3  

Piece-goods - ·9 - 9·9 - 1 ·9 +15·3 + 1 ·0 + 8·4 +17 ·2 +19·4 +20·2 
Women's wear + 1 ·0 - 6·8 - 4·0 + 5·9 + 2·1 + 7·3 +14·9 +19·5 +24·4 
Men's & boys' wear + 17·5 + ·6 - 9·0 + ·9 + 3·3 + 5·8 +10·6 '1-15·4 + 17·4 
Boots & shoes + 10·8 + 4·2 - 4·8 - 2·6 + 6·6 - 6·9 + ·7 + 5·4 + 1 1 ·4 
Furnishing departments - 14 ·7 - 19·4 -10·6 - 9·6 - 6·0 + 4·8 + 7 -i  + 6·5 + 1 2·4 
Hardware . - 10·0 - 8·7 - 1 1 ·6 - 4·1  - 5·3 + ·8 + 3·4 + 7·1 +13·8 
Fancy goods + ·3 - 5·0 - 1 ·9 + 5·0 + 1 ·6 + 6·2 + 6·5 + 6·2 + 9·4 
Sports & travel . . . + 1 ·6 nil -10·6 - 12·3 - 5·7 - 2·0 - 5·5 - ·2 + 2·8 
Miscellaneous & unallocated + 14·2 + 1 1 ·9 - 1 ·3 + ·5 + 6·0 + 2·5 + 5·7 +13·2 + 10·0 

1---- ---1---- ---

Total 

Scotland + 1 1 ·2 + 6·0 + 3·4 + 8·6 + 5·5 + 8·4 + 13·1 +16·7 + 1 9·4 
North East + 12·1 + 7·8 + 2·9 + 6·8 + 5·6 + 4·5 + 1 1 ·2 +13·2 +20·5 
North West + 9·4 + 4·7 + 3·1  + 5·8 + 5·3 + 2·7 +10·8 +1 1 ·5 +23·2 
Midlands & South Wales +16·6 + 8·6 + 3·6 + 8·9 + 7·6 + 5·3 +10·0 + 15·7 +21·8 
South of England + 16·5 + 1 1 ·7 + 5·8 + 1 1 ·5 + 8·0 + 10·9 +12·8 +15·3 +21 ·4 
London, Central & West End -31 ·2 -34·7 -26·9 -10 ·9 - 15·3 + ·9 + 5·3 + 9·4 + 7·8 
London, Suburban - ·6 - 3·2 - 5 ·8 + 1 ·4 + ·2 + 4 ·4 + 5·8 + 6·7 + 8·0 

Food & Perishables 

Scotland + 9·4 + 7·2 + 4·6 + 8·4 + 5·1  
North East + 1 1 ·4 + 7·3 + 5·3 + 8·4 + 4·9 
North West + 8·6 + 6·6 + 4·6 + 5·9 + 4·5 
Midlands & South Wales +15·7 + 9· 1  + 5·6 + 10·0 + 6·7 
South of England . . +14·9 +12 ·6 +10·0 + 10·6 + 7·2 
London, Central & West End -27·1 -28·5 -20·0 - 12·5 - 12·0 (1) At 

roS:��o:t�� ad�1:�o���ere� London, Suburban - 1 ·3 - ·4 - ·2 + 5·0 + 1·3 number of selllng days. 

other Merchandise 
W End or month, at coat. Stocks report.A1ld form 

�er':�f�n�u;�t �r�:OO
t
�

n
p�! Scotland +13 ·3 + 4·5 + 2·2 + 8·8 + 6·0 abtca. 

North East + 12·8 + 8·2 + I -I + 5·2 + 6·5 
North West +10·0 + 3·1 + 2·0 + 5·6 + 6·0 
Midlands & South Wales +17·6 + 7·8 + 1 ·4 + 7·4 + 9-1  
South of England . . +18·0 + 10·9 + 2·5 + 12·3 + 9·0 
London, Central & West End -31 ·8 -35·6 -28·0 - 10·7 - 15·7 
London, Suburban + ·5 - 7·5 -12·0 - 5·4 - 1 ·7 

Average daily sales 1937 TOO - 1 I NDEX NU MBERS OF SALES'" -

Total Food & Perllhablea Othor Metthtndla.e Appuelft> Hovuhold QooeltiiJ 

1939-40 193o-40 1939-40 1939--40 HI3HO 
Nov. Dec. Jan. Nov. Dec. Jan. Nov. Dec. Jan. Nov. Dec. Jan. Nov. Doe. lan. 

----- --- ---1---- ---
Scotland 109 137 1 1 2  1 10 126 1 12 109 !53 I l l  109 144 107 108 147 130 
North East 1 13 136 103 1 10 123 !OS 1 1 6  !53 102 l i S  ISO 96 106 137 107 North West lOS 137 105 108 124 103 103 !52 108 104 ISO 106 86 1 18 1 17 Midlands, &c. 1 14 143 106 1 13 128 108 1 14 168 104 1 17 162 99 101  137 I l l  South of England 1 12 ISO 107 1 14 132 !07 1 10 175 107 1 14 170 101 99 130 1 16 London, C.&W. End 64 95 89 68 133 81 63 91 90 68 87 99 54 72 87 London, Suburban 102 140 99 104 !25 105 98 164 88 107 176 84 73 1 10 79 
Great Britain 1 03  1 36 1 02 1 08 1 25 104 98 146  1 00 1 01 1 45 99 81 109  1 02 

Hard��t!� aeU!ng vo.lue. W Piece-goods (Dress material!), Women's wear, Men's & boys' wear, Boots & 1hoes. Cll Plecc-good! (Household �ooda), Furniihln&: department&, 
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X I I I-GOLD PRODUCTION 

Union Corporation Ltd. 
Thcusand omu:es fine 

1931 1932 1933 1934 1935' 1986• 1937' 1938' 1939t 

Australia 595 714 830 887 915 1 , 179 1 ,381 1 ,592 1:630 AI 

Canada . 2,694 3,044 2,949 2,972 3,285 3,748 4,096 4,725 5,046 
Fiji - - 2 I 7 1 7  25 84 100 
Gold Coast 262 279 306 326 359 428 559 675 785 
India 330 330 336 322 328 333 332 322 314 
New Guinea 44 75 158 185 184 221 217 236 240 
New Zealand . 130 166 162 160 165 165 168 ISO 165 
Southern Rhodesia 532 574 642 691 726 797 804 814 800 
Tanganyika 13 26 33 43 52 70 75 83 l i S  
Union o f  South Africa 10,878 1 1 ,559 1 1 ,014 10,480 10,774 1 1 ,336 1 1 ,735 12,161 1 2,820 
Other Empire Countries ss 1 12 152 219 249 308 323 359 355 

-
Total : British Empire 15,563 16,879 16,584 16,286 17,044 18,602 19,715 21 ,201 22,370 
Empire as %  of World 69·5 69·5 65·5 59·7 57·5 56·1 56·7 57·3 57·1 

Brazil 1 1 5  1 15 1 1 8  I l l  1 19 125 146 143 140 
Chile 21 38 147 238 266 249 273 294 320 
Colombia 1 94 248 298 344 329 389 442 521 570 
Congo 215 255 283 337 376 402 430 450 480 
French West Africa . 33 66 69 99 126 1 1 6  128 127 130 
Japan 40 1 402 441 487 589 715 723 772 850 
Korea 290 312 370 400 473 562 735 850 950 
Mexico . 623 584 638 661 682 754 846 924 1 ,000 

Peru so 86 97 99 I l l  152 169 254 270 
Philippines 182 230 280 349 446 597 692 844 1 ,015 
Rownania 88 103 127 I l l  ISO 160 176 172 175 
Sweden . 62 132 136 252 219 158 193 198 200 
U.S.A. 2,214 2,219 2,277 2,742 3,163 3,760 4 , 1 1 2  4,245 4,565 
U.S.S.R. 1 ,750 1 ,950 2,650 3,800 4,500 5,400 5,000 5,000 5,000 
Venezuela 42 77 96 109 1 12 1 1 0  1 17 1 1 5  1 15 
Other Foreign Countries 532 605 724 870 919 902 886 908 1 ,000 

Total : Foreign Countries 6,842 7,422 8,751 l l ,OO!r 12,580 14,551 1 5,048 15,817 16,780 

Total : World 22,405 24,301 25,335 27,295 29,624 33, 153  34,763 37,018 39,150 

• Partly reviled. 

X I V-SA V I N GS 

The London Gazette, &c. 
£ miUions 

TTustee Savings Banka Depostt&m Government Securities on 
National Savings Certlftcates Post Omce �ra> 

Ou!Atanding Poet Office 
Savingo Tobl on last day Bank Deposlbm Troateo of month DeposiQ;Ul O<dinazy 

Sped41 Poet 
Savings Estimated 

Investment Total Ollloe Total Principal Accrued Total Departments 
Departments Section Banks 

lnterestl3l Section 

1939 Jan. 515·5 142·7 97·1 239·7 755·2 165·8 39·0 204·8 382·1  136·4 518·5 
Feb. 520·0 143·9 97·2 241 · 1  761 · 1  166·0 39·2 205·2 381 ·9 136·9 518·8 
Mar. 523·7 145·3 97·6 242·9 766 ·6 166·1 39·5 205·6 381·5 137·4 518·9 
Apr. 527·4 146·6 97·8 244·5 771·9 166·5 39·8 206·3 380·9 137·9 518·8 
May 530·6 147·7 98·0 245·7 776·4 167·0 40·2 207·1 380·4 138·2 518·6 
June 533·8 148·8 98·3 247· 1  780·8 166·9 40·3 207·3 380·0 138·8 518·8 

July 536·5 148·4 98·6 247·0 783·6 167-1 40·5 207·5 379·5 139·3 518·8 
Aug. 537·5 148·5 98·7 247·2 784·7 167·4 40·6 208·0 378·9 139·8 518·7 
Sept. 541·0 149·1 98·9 248·0 789·0 167·3 40·7 208·0 377·7 140·3 518·0 
Oct. 547·4 151 ·0 99·2 250 ·1 797·5 167·4 40·8 208·3 377·5"' 1 4 1 ·0 518·5 
Nov. 552·0 152·1 99·1 251·2 803·2 171 ·6 4 1 ·4 213·0 383·3"' 1 4 1 ·8 525·1 
Dec. 551·3 150·3 98·9 249·2 800·5 189·6 42·3 231·9 398·9"' 142·0 540·9 

1940 Jan. 556·8 151 ·2 98·9 250·2 806·9 199·9 42·8 242·7 

Cll Nom.inal amount belli 
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XV-WAGES 

Tho Ministry of Labour Gazett<, London <5- Cambridge Economic Sorvic< 

Averac• Wa&:t Rates : 1914m = 100 
Ministry of Labour Index . 

Professor Bowley's Index . 

Estimated Net Change in Full-time Weekly Wlioo<'' 
£ tAoltlandl 

Bricks, Pottery, Glass, Chemicals, &c. 
Building, Public Works Contracting, &c. 

Clothing . . 
Food, Drink & Tobacco 
Gas, Water & Electricity Supply 
Metals : Engineering 

Iron & Steel 
Shipbuilding 
Other 

Mining : Coal 
Other 

Paper, Printing, &c. 
Public Administration 
Textiles . 
Transport . . . 
Woodworking, Furniture, &c. 
Other Industries 

Totaltsl 
Approximate Number o1 Penons Atrected(2' 

ThotutJf141 

Net Wage Increases . 
Net Wage Decreases . 

1934 

94! 
94 

+ 4·0 
+ 4·6 
+ ·3 
+ 1 ·3 
+ 5·4 
+ 4·3 
+ ·9 
+ · I  
+ 2·5 

+ 15·9 
+ 1 ·3 
+ ·5 
+ 18·6 
+ 5·1  
+ 25·8 
+ ·3 
+ ·6 

+ 91 ·6  

1 ,344 
86 

193S 1930 1937 1038 

95! 981 102 106 
95 97� lOO! 1041 

+ 10·3 + 13·8 + 17·5 + 9·7 
+ 47·4 + 50·8 + 54·8 + 94·2 
+ 1 ·1 + 8·6 + 83·1 + 8·3 
+ 2·8 + 2·6 + 18·0 + 3·5 
+ 6·0 + 12·8 + 18·7 + 1 · 1  
+ 40·5 + 42·5 + 93·7 + 2·0 
+ 1 1 ·8 + 21 ·0 + 74·7 + 17 - 1  
+ 1 ·1 + 9·9 + 23·9 + 10·7 
+ 1 1 ·0 + 15·3 + 48·2 + 4·7 

+ 1 ·2 +167·9 +167·0 + 6·4 
+ 1 ·8 + 3·9 + 8·7 + 10·7 
+ ·8 + ·6 + 3·0 + ·2 
+ 15·1 + 9·3 + 10·8 + 1 1 ·0 
+ 10·3 + 67·0 + 49·6 + ·9 
+ 25·8 + 53-1 + 87·7 + 40·9 
+ 2·9 + 9·3 + 12·8 + 2·0 
+ 2·3 + 4·8 + 15·1  + 20·0 

+1 92·1 +492·9 +788·9 +243·3 

2,367 4,062 5,161 2,382 
50 I 4 322 

In continuation of Table XV, Nov. 1959. m Mlnlttry of Labour, a"era��:e of 192.&: Professor Bowley, Dec. 192-lo. 
Government employeeii, t\grJcultural labouren, aDd abop &&lletaotl and clerka. 

19391. 1939 U. 1D39ID. lDSD IV. 

106 106 106 JOB! 
105 1051 lOS! 1071 

+ 41 ·9 
+ 97·2 
+ 76·1 
+ 9·2 
+ 1 1 ·9 
+ 7 1 ·6 
+ 1 1 ·6 
+ 18\() 
+ 23·3 

+174·0 
+ 4·6 
+ 7·2 
+ 1 1 ·7 
+120·0 
+149·6 
+ 25·2 
+ 46·2 

+&99·2 

5.482 
68 

(2) 1939 provi!.Lonal. tal Not lnclud.inll' 
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m--Currency . . .  

IV--Foreign Exchanges 

V--i\loney & Bill Rates 

VI--Treasury Bills 

VII--Exchequer Receipts & Issues 

!-Summary 
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Vl!I---Security Prices 

IX-Commodity Price Index Numbers 
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3 -Wholesale : U .S.A. 

�-Primary : U.K.  & U.S.A. 

X--Extemal Trade 

!-Summary 

2-Retained Imports 

3-Exports of U . K .  Produce & Manufactures 

XI--Retail Trade 

!-Percentage Changes in Sales & Stocks 

2-Index :-lumbers of Sales 

XII--Unemployment 

XIII--Prolonged Unemployment 

Tables refer to the United Kingdom or to London, unless otherwise stated. 
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·u· £ mt. t.OttS 

Notes In Sotes ln 
Clreu- Bnnkln¥ 
latlon Dept. 

- -- ·--
Average of 
Wedne��days 

1935 394·7 59·0 
!936 �31 ·4 52·9 
1937 479·6 44·5 
1938 485·6 43·9 
1939 507·3 40·6 

1939 Mar. 478·9 47·3 
Apr. 488·8 37-4 
May 495·9 30·3 
June 496·7 29·5 
July 508·0 33·4 
Aug. 518·5 31 ·3 
Sept. 547·9 32·2 
Oct. 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
Feb. 531·0 49·3 
Mar. 538·2 42·0 

WC'dncsdiiY 
6th Mar. 534 ·3 45·9 

13th " 534·9 45·3 
20th " 540·6 39·6 
27th " 543 · 1  37·1 

S TA T I ST I C A L S U M M A R Y 

M A R C H  1 9 4 0  

I-BANK O F  E N G L A N D  

lnue Departmont Benlllnc Departmut 

Deposits Securitlet 

Govt. Other Silver Gold 
Seeurl- Seeuri- Coin Coin &: 

Other Govern- Dlaoount. 
tlesUI "" Bulllon<�l Public Bankers Total .. Olhe• Accounta ment Advances 

--- --- --- -- -- -- --- -- --- --- ---

257·5 ·7 1 ·8 193·7 15·3 96·7 38·1 ISO·! 87·0 9·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 1 5 1 ·4 88·8 9·8 17 · 1  
200·5 2 · 1  - 321 ·4 19 ·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 
202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 2 1 ·0 
401·7 1 ·3 ·6 "' 2 1 ·3 102·5 38 ·0 161 ·9 107·0 8·5 22·9 

299· 1  ·2 ·7 226 · 1  16·8 1 0 1 ·0 36·0 1 53·8 97·5 3·9 22·3 
298·7 ·4 ·8 226·2 20·7 94·4 39·5 154·6 104·5 6·9 22·4 
298·3 ·8 ·9 226·2 22·0 98·9 36·6 157·5 1 14·5 8·3 2 1 ·6 
299·2 · I  ·8 226·3 20·3 99·9 36·4 1 56 ·6 1 14·2 6·7 23·4 
299·2 · I  ·7 241 ·4 25·8 92·6 36·9 155·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 36 ·6 153·5 1 10·4 6·2 23·0 
576·8 2·8 ·4 · I  17 · 1  109·0 40·6 166·7 122·4 3 ·7 26·0 
576·7 3·0 ·3 ·2 1 2 ·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5·2 22-1 
576·3 3·0 ·7 ·2 39·3 1 0 1 ·6 40·7 181 ·6 134·4 5 · 1  25 · 1  

575·5 4 ·0 ·5 ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574·6 4 ·8 ·5 ·2 40·5 102·7 40·9 1 84· 1  1 24·5 3 ·7 24·0 
575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4 ·9 23·9 

575·0 4 ·5 ·5 ·2 22·5 128·9 40·4 1 9 1 ·8 137·3 3 ·0 22·7 
576·0 3 ·5 ·5 ·2 34·9 1 14 ·0 42·6 191 ·6 136·4 3 ·2 23·8 
576·2 3·2 ·5 ·2 49·5 98·1 4 1 ·8 189·4 133·6 7 ·2 26·0 
576·2 3·2 ·5 ·2 43·1  98·0 42·2 183·3 134·2 6 · 1  23·0 

19 

"""'"' 
or Nota 

Total & Coin 

------

108·5 59·6 
1 15·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 4 1 ·5 

123·7 48·3 
133·9 38·4 
144·4 30·9 
144·3 30·1 
139·3 34·0 
139·6 32{} 
152 · 1  32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 

1 54·8 48·8 
1 52 - 1  50 · 1  
164·1 43·1 

163·0 47·0 
163·3 46·4 
166·9 40·7 
163·3 38·2 

Ullncludlng Government Debt 11 0. ('llAt per oz. fine. 6th, 13th, 20th, 27th Mar., 1688. Od. (3JJan. Feb., 151 4 ,  Mar.·Aug., 232·8, Sept.-Dec., o-2. 

1 1-LO N DON C L E A R I N G  BAN KS 

Tlu Banlurs' Clearing House 

£ millions C('riAin �LSSCI.s arc n.L.«o shown as percmlagtl of Total DepO!!Its I fc���� I �cJ:�� I D��:ts �����aPa������ B��� 

f�����:if� nts!�ted Invest- :�::: :���- LJi:Jmee 
Accouot.a r� Bank of England Banks, menta & other ment•, or Aaset.a 

------·---'--- ---- -'"':::':c·'-l------l-----j---+�A�oo�ou�n�t. -"'-'-· _ ----{ 1937 A���tiisof 1938 
1 939 

1 939 Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. I Dec. 31st 

1940 Jan. 
Feb. 
Mar. 

1 ,233• 
1 ,244 
1 ,252 

1 ,186 
1 , 185 
1 ,194 
1 ,232 
1 ,241 
1 ,239 
1 ,272 
1 ,299 
1 ,303 
1 ,398 

1 ,373 
1 ,347 

1 ,0 1 1 •  
1 ,033 

996 

966 
970 
973 
987 
999 

1 ,007 
1 ,006 
1 ,028 
1 ,042 
l ,Q43 

1 ,036 
1 ,019 

2,287 
2,277 
2,248 

2,152 
2,155 
2,167 
2,219 
2,240 
2,245 
2,278 
2,327 
2,345 
2,441 

2,410 
2,386 
2,363 

235 
241 
244 

232 
229 
236 
235 
235 
233 
267 
255 
245 
274 

242 
247 
249 

10·3 
10·6 
10·9 

10·8 
10·6 
10·9 
10·6 
10·5 
10·4 
11 ·7 
1 1 ·0 
10·5 
11 ·2 

10·0 
10·5 
10·5 

62 
60 
67 

57 
61 
62 
64 
61  
68 
82 
70 
65 

106 

79 
73 
85 

167 
!5 1  
149 

1 4 1  
145 
143 
I SO 
! 55 
147 
146 
! 59 
142 
174 

154 
1 49 
1 4 1  

7 · 3  281 
6·6 280 
6·6 255 

6·6 190 
6·7 1 84 
6·6 201 
6·7 249 
6·9 278 
6·6 279 
6·4 236 
6·8 289 
6·0 353 
7 · 1  334 

6·4 388 
6·3 353 
6·0 336 

12·3 
12·3 
1 1 ·3 

8·8 
8·6 
9·3 

1 1 ·2 
12·4 
12·4 
10·4 
12·4 
15·1 
13·7 

16· 1 
14·9 
14·2 

652 
637 
608 

61 1 
61 1 
605 
600 
597 
599 
603 
605 
61 1 
609 

610 
609 
61 1 

954 
976 
991 

989 
993 
988 
987 
982 
985 

1 ,0 1 1  
1 ,0 1 3  

995 
1 ,002 

997 
1 ,000 
1 ,006 

1 19 
1 1 8  
124 

124 
1 26 
1 27 
124 
122 
132 
125 
132 
108 
1 1 6  

1 1 9  
1 17 
1 19 

2,542 
2,536 
2,513 

2,4 1 6  
2,421 
2,435 
2,484 
2,503 
2,518 
2,544 
2,600 
2,593 
2,697 

2,670 
2,624 
2,623 



20 
{ millions -I l l  C U R R ENCY l &nk of Soow.h Iruh lril!h Total Total Bank or Held by �� Estimated 

eft� Lop) Estimated Not11 London 19z,;:� England Bank lbnk Notos Coin 
England Clearing .. Iruh Circulation 

No"" Notes Notet Tender "'""' A Col• Reserve 
Not<o ll3nko &nks at�'::t� ------- --- --- --- - ---

-------

r938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 1 17·3 27·1 463 /2J.g Anrage 
1939 549·1 24·8 10·7 10·7 595·3 81 676 4 1 ·5 128·8 28·8 478 /?J.g 

R 1938 Dec. 557·6 24-Q 10·5 1 1 ·0 603·1  79 882 59·7 121 ·8 27·6 473 /2J.g 
1939 Jan. 535 · 1  22-6 10·3 1 0 ·4 578·4 79 657 60·7 120·8 26·3 449 127·9 

Feb. 527·6 22-6 10·4 10·2 570·8 79 850 54 · 1  123·0 26·1 447 722·1 

E 

Dec. 58 1 ·� 26·8 1 1 ·5 12·0 631 ·7 84 716 34·8 133·5 31 ·7 518 135·; 
1 940 Jan. 581 ·4 25·6 1 1 ·4 1 1 ·5 629·9 84 714 I 48·8 133·8 30·7 501 135·8 

Feb. 581 ·4 26·0 1 1 ·4 1 1 ·2 630·0 85 715 50·1 130·3 30·8 504 137·J I 
Of Great Britain & Ireht.nd. For explanatory notes ace Table vru, Jan. 1939. Postal Order! not Included In Sept.·Doo. 1939, except. In Currency held b� London Clearing � ( 

I V-FO R EIGN EXC H ANGES 

New Yorlo.CU Pafi5{l) Atruterdamm DrmseJsOI 
A ,.eragc or ,,..ork.Jng do.)"' 

. .. ! Pu. to £ Fl. W £  Dtluat to£ 

1938 4·890 1 70·65 8·886 28·93 
1939 4·460 1 76·65 8·346 26·40 

1939 Oct. 4·030 1 76·50 7·548 23·98 
Nov. .. .. 7·550 24·26 
Dec. .. 

17G·6o 
24·22 

1940 Jan. .. 7·544 23·86 
Feb. .. 1 76·63 7·551 23·82 
Mar. I .. .. 7·554 23·70 

I ZodohUI Knbe Shanghai BueoOli 
Alres(ll t2J 

A \'erage of workJng da:rs 

Pu. kl [ d. to Yen. d. to .  Paper PuM 
to ! 

----

1 938 2 1 ·37 1 4 ·00 10 ·539 16·27 
1 939 19·76 1 4 ·04 6·399 17·16 

1939 Oct. 17·88 14 .()2 4·715 17 ·09 
Nov. " 14 ·35 5 ·207 1 7 ·22 
Dec. Ji:oo 1 4 ·37 4·652 1 7·54 

1940 Jan. 14·24 4·783 17·71 
Feb. . . 14 ·23 4·306 17·35 
Mar. " I 14 ·84 4 - 145 17·10 

V-MO N EY Be B I L L  RATES 

Average or ll3nk Loans ror Day to 
worklna: daya ll.ot< Short Day 

Perlod..!UJ Money m 
--- ---

1938 2 ·SI  ·51  
1939 2·269 ·95 ·96 

1939 Oct. 
13 1 ·81 1 ·81 -[2 (2Gthl 

Nov. 2 1 ·00 1 ·00 
Dec. 2 1 ·10  1 ·07 

19�0 Jan. 2 1 ·00 1 ·00 
Feb. 2 1 ·00 1 ·00 
�!ar. 2 1 ·00 1 ·00 

m Clearing Dank& lendina rate againat approved bllll. 
O> Broken' buyina rate : TM Time�. 
tl) Wela:hted average or weekly aUotment rate.. 

S MonUa 
lo'lne Bank 

Dlllllt2l 
---

·63 
1 ·22 

1 ·88 

1 · 19 
1 ·22 
1 -09 
1 ·03 
1 ·03 

T""'DI"Y 
BUlat2' 

---

·61 1 
1 ·315 

1 ·752 

1 · 181 
1 ·227 
1 · 104 
1 ·029 
1 ·023 

I Coponbagoo 

Kr. to[ 

22·40 
21 ·68 

20·78 
20·42 
20·29 
20·45 
20·49 
19·51 

Rio de 
Janeiro 

d. to Mil. 

----

2 ·872 
2·932 

3·188 
3· 173 
3 · 1 24 
3 · 1 23 
3·108 
3·271 

1 940 
Feb. 2 

9 
1 6  
23 

Mar. I 
8 

15  
22 
29 

llelsingfors llidrld lDian OsloCU I SIOCkho)l 

P. Ml·. to £ Pta�. lo £ Lire to {. Kr. to l Kr.fo! f--
226·5 - 92·93 19 ·90 19·4{) 
220·2 - 85·22 19·14 18·51 

208·0 39·81 78·92 17·61 16·81 
206·0 38·99 77·28 1 7 ·60 16·80 
214·1  38·52 77·38 17·65 16·8.i 
239·4 39·32 78·08 1 7·70 16·90 
250·4 39·39 78·12 . .  " 
256·1 38·55 74· 1 9  . . " 

Bombay Montrea!U) I S. Afrloa"' Austl'$liatsJ � 
Zealand� 

d. to R. . .. . ! S.A. ! A. l lt'.Z . 
---- ---- ---- ---- ---

1 7·96 4·91 7 100 · 1 3  1 25·00 
1 7 ·95 4 ·608 100·23 " 

17·99 4 ·450 100·25 " 
1 8·00 " " .. 

" .. " " 

" " " " 

" " .. ..  
" " " " 

VI-T R EAS U R Y  B I L LS 
Bat�k of Et�gland, The Londcm Gazette 

Average Blllil BU� s""""""" Ap�:ed 
Tender Rate Allot.ted 

! ' .. : d. l millimu [ millimu 

1940 
I : - : 9·86 108·0 50·0 Feb. 3 
I : - 6· 1 1  108·7 55·0 10  
I : - 6 · 1 5  106·9 60 ·0 1 7  
1 : - 5·74 1 12 · 1  55·0 24 
I : - : 4·81 108·2 50·0 Mar. 2 
I - 5·30 98·3 50·0 9 
I 5·28 99·8 50·0 16 
I - : 4·92 100·0 50·0 23 
I - : 7·76 99·9 50·0 3 1  

124·10 
124·38 

" 

" 

" 

" 

.. 
" 

,... 
Ou""' 

[MiDi 
--

1.4� 
1 ,4l 
1 ,431 
I,4Z 
1,44: 
],44{ 
1 .4� 
1,4� 
1 .4� 

E 

T 



---
1·8 
'·8 
1·9 
'·9 
?·I 

•• 

r. 
411 
51 

81 
!liJ 
8.i 
90 

. .. 
z. 

10 
38 

VI I-EXCH E Q U E R  R E C E I PTS Be ISSU E S  

£ millions 

Revenue 

Money Raised by Issue of :-
National Savings Certificates 
3% Defence Bonds . · · 
3% National Defence Loan, 1 954-S 
3% War Loan, 1955-9 . . . 

Eire (C�nfirmation of Agreements) Act, 1 938 
Other Receipts 
Balance on I st April 

Money Raised by Issue of :-
Treasury Bills . . 
Ways & Means Advances 

Total Rectipls 

1988-0 
llt. AvrU-
31st Mar. 

1 ,006·2 

23·9 
-79·6 
-10·0 
26·7 

2·4 ---
142·6 

5,023·3 
2,525· 1  ---
7,548·4 ---
8,697·2 

Outstanding on :-
Treasury Bllls 

The Landcn Gazette 

I-SUMMARY 

19SHO 
�l�t� 
1 , 132·2 

76·0 
60·0 
-99·2 
-35·3 
2·5 ---

273·0 

8.166·4 
4,480·8 ---

12,647·2 ---
14,052·4 

Expenditure 

Redemption of :-
National Savings Certificates 

Sinking Funds . . . 
Defence Loans Acts, 1 937 & 1 939 
Eire (Confirmation of Agreements) Act. 1 938 
Czecho-Slovakia (Assistance) Act, !939 
Other Issues . . 
Balance on 31st March 

Redemption of :-Treasury Bills . 
Ways & Means Advances 

Totai 11SU• 

Slat Ma.r. Slit. Mar. Slit M&r. 
1988 1939 19.0 
828·7 892·· 1,427·7 

Ways 4 Means Advances 13·1 27·9 &1·5 
Total Float.lng Debt 841 ·8 020·3 1,4.80·2 

2-REVENUE & EXPENDITURE 
£ millions 

2 1  

1938-9 1939-40 
�:at� llt. Apru-

Slat Mar. ---
1 ,018·9 1 ,408·2 ----

28·2 27·0 
- 4·2 

128·1 491 ·7 
10·0 -
10·0 -
29·7 40·6 

'::::: 2·5 2·4 ----
208·4 565·9 

4,959·5 7,63 1 ·2 
2,510·3 4,447·2 ------
7,469·8 12,078·3 ----
8,697·2 14,062·4 

- � - 1 - 1 � 1 � f�t�:'�> 1��f�� 1
i
�f�t ���� 13ist�: t'��� 

-In-c-om_e_T_ax--------- l--3-90_·_0 _3_3_5--9- --39_0_·_1-II -In_t_e-res-t.-&-c-.-. o-f_N_a_t-io_n_al_D_e_b_t-- I: -23-0-- 0- ,. --2-1-6-·8-�I ---2·2-2-·-9 
Sur-tax 70·0 62·5 69·8 Payments to N. Ireland Excheq. I 10·0 9·5 9·6 
Estate, &c., Duties 75·5 77·4 77·7 Other Consolidated Fund Services 7·2 4·8 7·3 
Stamps . . . . 17 ·0 2 1 ·0 1 7 · 1  
National Defence Contribution 25·0 21 ·9 26·9 
Other Inland Revenue 1 ·3 I ·6 1 ·3 

Total Inland Revenue 
-------

578·8 520·3 582·9 

Total Consolidated Fund Services . 1 247·2 1 231 · 1  239·7 

Supply Services 

Customs 
: Excise 

239·6 226·3 262 · 1  
132·9 1 14 ·2 137·9 

Total Ordinary Expenditure 

Sinking Funds . 

1 , 185·8�' 695·7 1 ,078 ·3 

1 1 ,433·0'" 926·8 1 ,318·0 

- 13·2 1 7 · 1  

� Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Post Office Fund . 
Crown Lands . . . 
Receipts from Sundry Loans �hscellaneous Receipts . 
Total Ordinary Revenue 
Post Office (Self-Balancing) 
Total Revenue 

-----
372-5 340 ·5 400 ·0 

22·0 35·6 34·1 
·4 9·5 3·8 

1 ·6 1 -4 1 ·8 
1 ·3 1 ·3 1 ·3 
5·0 5·7 4·9 13·7 1 2 ·9 20·4 ---------

995·2 927·3 1 ,049·2 

83·4 79·0 83·1 ---------
1 , 078·6 1,006·2 1 ,1 32·2  

I
�� � 

1, 5 1 6· 4 1 1 , 0 1 8 · 9 1 ,408·2 

Post Office (Sell-Balancing) . 

Total Expond�ure 

<U\Var Budget of 27th Sept., 1939. 
CIJExcludlng 502·"" eattm.ated ls!uca under the Defence Loans Act.a,19S7 & Hl39. 
<JJBudget or 26th Aprll, 1939 g.-z., 

Add : Suppleruent.ary Estimates :-
Vote of Credlt 600·0 
Other Estimates (net) S5·6 

Leas : Margins provided for 
Supplemtmt.a.ry :&stlmatu 

Leas :  Estimated Savings (War Budget) 
1,453·0 

20·0 
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V I I I-SEC U R ITY P R I C ES 

BrlU.h QowernmtDt SteurftluCU lnwtrlort' Chronlelt lndu:C:u 

Price YWd Prlco YWd Prloo l'idd Prtce Yitld edged Interest trials M.lnlng �n: Soc� 2i% Oonsolll I 5% Conversion 4% Funding 31% War GUt· Fixed Indus- Gold CommodJ- All 

------1----- ----- 1----- 1----- 1·---1--- --- --- --- � 
74·1 3·38 1 1 2·2 2·73 1 1 1 ·4 3·27 100·9 3·42 1 19·0 123·9 1 10·8 221 ·4 109·5 1 1 5·1 1 938 

1 939 

1 938 Dec. 
1 939 Jan. 

Feb. 
Mar. 

Dec. 
1940 Jan. 

Feb. 
Mar. 

67·2 3·72 107·6 3·31 104·9 3·66 93·0 3·76 1 10·4 1 12·2 101 ·0 197·5 98·2 !{)4.g 

70·4 

69·9 

69·9 

69·2 

68·0 

7 1 ·7 

73·5 

73·3 

3·55 

3·58 

3·58 

3·67 

3·68 

3·49 

3·40 

3·47 

109·1 

108·1 

109·5 

109·1 

107·7 

109·3 

109·2 

108·7 

3·75 

3·37 

3·02 

3·07 

3·77 

2·70 

2·66 

2·77 

107·5 

106·5 

106·7 

106·6 

105·4 

109·0 

1 10·4 

1 10·8 

3·50 

3·56 

3·55 

3·55 

3·62 

3·39 

3·29 

3·27 

98·1 

97·0 

96·8 

96·1 

92·4 

96·3 

98·0 

98·1 

3·57 

3·67 

3·62 

3·64 

3·79 

3·63 

3·57 

3·57 

1 1 5·3 

1 1 3·8 

1 13·4 

1 13 · 1  

1 10·8 

1 1 6·4 

1 17·9 

1 16·7 

1 1 9·5 

1 13·3 

1 16·4 

1 13·6 

1 1 1 ·9 

1 19·5 

121 · 1  

1 19·3 

107·0 

98·9 

109·8 

107·2 

94·3 

94·8 

98·1 

97·8 

21 5·4 

202·5 

206·1 

205·3 

190·4 

195·3 

186·5 

192·0 

107·3 

93·9 

100·9 

99·1 

105·6 

102·9 

104·5 

101 ·0 

112·1 ''1 
103·) 

l l l i  
109·� 

101·9 

103·: 

105·) 

104·5 

D>Average of working ds.ys, allowlng for acerucd Interest. Redemption ll assumed as foUows:-Prlce � par: 5% Convel'91on ln 19H, 4% Funding In Ill 
Sl% War 1n 1052.. Price bt:lour par: 6% Conversion 1n 1004, 4% Funding in 1975. A. flat yield b taken for 2l% Consols, lrrespoctlve of price, and for Sl% War when bilt �me tu. Is oeileeted 1n calculating the )1eld.a. t2lSJ.Bt Dec. 1923-100: end of month or average of end of month. (Sl lncludlng also British Rail. Ord., Banb 11 

ee...a 

--
A..,.ge r938 109·9 of 

1939• 96·4 months 

1 939 Jan. 93·8 

Feb. 9 1 ·8 

Nov.• 1 1 9·2 

Dec.• 129·5 

1 940 Jan.• 136·2 

Feb. 137·4 

IX-COM M ODITY P R I C E  I N DEX N U M BERS 

""' 
..... .. 

E.., 

--
85·9 

88·7 

87-1 
84·6 

100·6 

104·9 

1 1 1 ·3 

1 12·2 

Tlu Board of Trade Journal, The Ministry of Labour Gazette 

I-WHOLESALE 

Board or Tr•d• lndu : 1130-100 

01.1= Total Non-Iron & Other Food & Food & Cool Steel Ferrous Cotton Wool Textlles Tobacco Tobatco Motah 
- --- --- --- :- ------ ---

97·5 97·3 123·2 139·1 94·4 83·6 101 -4 68·7 

104·7 97·3 1 2 1 · 1  1 3 1 ·5 100·4 88·5 105·8 79·7 

95·6 92·5 122·6 130·0 96·6 80·0 98·2 69·8 

95·5 91 · 1  122·4 130·0 95·8 79·4 97·9 72·4 

121 · 1  1 1 3·7 126·3 1 4 1 ·2 105·0 106·6 126·8 97·3 

1 2 1 ·3 1 1 8· 1  127·5 1 4 1 ·8 1 14 · 1  122·4 131 ·2 102·2 

122·8 1 22·9 134·0 142·4 121 ·9 122·4 135·8 107·3 

129·7 1 26·4 134·0 1 50·1  122·2 1 1 9·5 138·9 1 1 1 ·0 

Chem..l-
oals & 

ou.. 
---

94·7 

95·3 

92·6 

92·5 

102·4 

105·5 

108·7 

1 12·3 

Total 
!Ul>cell· lnduiJtrial 
aneous Materlalt 

&: Manu-
facturu ---

93·2 1 03 ·5  
98·7 1 05·5 

88·7 99·6 
88·7 99·7 

125·4 1 20 ·9 
125·7 1 24·3 
126·2 1 26 ·7 
126·7 1 29·5 

I-WHOLESALE: continued 2-COST OF LIVING 

loud e t  Trade lodu : 1130-100 Mlnlltry ol Labour India: : Julr 1114 - 100 

Flr8t day 

Baalc Inter- Mann- BuiJdlng 
Mater· modla,. faetured Mater-

lAb Products Articles lAb 
of montb 

hnt, Otber 
Food Including ClotWng Fuel & Items 

"'"'' Light lncluded 

Av:f .. \ 1 938 92 ·9 104·5 1 12 · 1  1 104 ·1 

montbo 1 939• 99·7 106·5 1 1 1 ·3 104·8 

1--- ---j l938 140t 160 209 181 175 Average 
1 939 1 4 1  1 62 214 184 179 

1 938 Sept. 89·2 103·8 1 1 1 ·4 10�·0 1939 Mar. 135 161 205-210 185 170-175 

Oct. 9 1 · 1  103·7 1 1 1 · 6  104·0 Apr. 135 1 6 1  205-210 185 170-175 

Nov. 9 1 ·4 103·0 1 1 1 ·7 103·8 

Dec. 89·9 102·5 1 1 1 ·2 103·5 

May 134 162 205-210 180-185 1 75-180 

June 134 1 62 205-210 175-180 1 75-180 
1 939 Jan. 90·0 98·9 108·1 102·3 

Feb. 89·9 98·8 108·4 102·1 

July 139 162 205-210 180 180 

Aug. 137 162 205-210 180 ISO 

Sept. 101 -6  1 13·3 1 1 1 ·3 107·3 

Sept. 138 1 62 205-210 180-185 180 

Oct. ISO 162 220-225 180-185 185 
Oct. 107·8 1 16·2 1 14·2 107·7 Nov. !54 162 235 185-190 185-190 
Nov.• 129·8 121 ·7 1 1 9·8 109·5 Dec. 157 162 245 195 189 
Dec.• 135·0 125·0 122·0 1 10·3 

1 940 Jan.• 137·0 128·1 123·7 1 12·2 

Feb. 137·3 132·7 127·6 1 13·3 

1940 Jan. !57 162 250 200 190 

Feb. 1 61 162 260 202 190 

Mar. 161 162 265-270 205 193 

··� All Artld1 
--

10H 
102-1 

97-1 
96·1 

1 18-1 
122·1 
1 25·1 
1 28·1 

All 
ltllld 

JncludM 
-

1 51 
151 

1 53 
153 
153 
153 
156 
155 
155 
1 15 
1 69 
173 

171 
177 
179  



I "' 
""" i·) 
1·9 

" 
Jl "' 

1·1 
H 

I 
. ,. 

-

-
.Averaga { 1938 m��tbs 1939t 

1939 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Ju1yt 
Aug.t 
Sept.t 
Oct.t 
Nov.t 
Dec.t 

I X-C O M M O DITY P R I C E  I N DEX N U M BERS-contit�ued 
Bank of England 

3-WH OLESALE • U S A  . .  
Sir A. W. Flul'l lndu: : 1130 - 100 

-----
Meo.t, Other Total Iron & Non- Other Chemi- M.I!ICell-Cereals Flllh & Food & Food & Coal Ferroua Cotton Wool "'" & 
Eg" Tobacco Tobtceo Steel Metals Tcxtlles ou. aneous 

------------- ------
87·8 86·2 78·7 83·5 108·0 1 13·5 93·6 72·4 95·1 64·2 85·8 93·4 
82·0 78·3 78·2 79·4 106·8 1 10·3 100 ·5 73·8 103·0 7 1 ·7 85·0 95·3 

81 ·6 83·8 77·9 80· 7 107·9 109·7 97·7 7 1 ·0 93-1 64·8 82·4 92·8 
79·3 82·9 78·0 79·8 107·7 109·6 97·5 70·1 93·3 66·2 82·6 9 1 ·6 
78·8 83·1 77·6 79·6 107·5 109·7 97·7 70·3 93·5 66·7 83 · 1  92·3 
78·8 83·1 76·7 79·2 105·7 109·5 96·1 69·6 92·3 68·1 83·7 9 1 ·0 
83·0 79·2 76·8 79·4 106·3 109·1 94·6 70·4 92·3 69·4 84·2 9 1 ·8 
82·1 74·8 77·5 78· 1 104·7 109·0 94·4 7 1 ·5 93-1 67·2 84 ·1 92·1 

73·6 74·0 78·0 75·4 103·4 108·9 95·0 72·4 93·5 66·9 82·7 92·3 
73·0 7 1 ·5 74·2 73· 1 103·3 109·0 96·9 72·4 94·6 66·9 82·0 92·4 
90 · 1  8 1 · 1  81 ·7 83·9 103·7 1 1 1 ·0 1 10·0 76·7 1 1 5·0 73·0 86·7 98·9 
86·9 77·3 80·0 81 · 1  109·9 1 1 2·8 1 10 ·0 79·3 133·2 8 1 ·0 89·4 103·5 
86·1 77·0 80·1 80·8 1 10 · 7  1 1 2·6 109·5 80·8 128·0 85·9 89·9 102·6 
93·3 74·1 80·3 82·0 1 10 ·0 1 1 2·7 108·3 82·9 126·9 89·5 89·4 104·0 

23 

- -
Total 

Industrial Tolll 
Material• All 
A. Manu- Artld11 
facturu 

94·6 90·8 
96·0 89·9 

93·1 88·6 
92·9 88·1 
93·1 88·2 
92·6 87·8 
93·0 88·0 

'::92·9 87·4 

92·7 88 ·4 
92·9 85·5 
98·9 93·5 

103 ·5 95 ·2 
1 03 ·5  95 · 1  
1 04·1 95·9 

I n  continuation o f  Table Xl1 (4), April 1939. T llis  index is compiled t o  correspond as closely as possible t o  the Board of PraM lndex for the U.K. t Provls.lonal. 

Week ended 
F""' 

U.K.• U.S.A. 

1939 Aug. 26 102·3 102·5 
Sept. 2 104·7 105·5 

9 108·3 124·4 
16 1 1 2·2 123·4 
23 1 1 2·2 1 2 1 ·9 
30 1 1 7·8 1 1 9·2 

Oct. 7 1 1 5-8 1 17 · 1  
1 4  1 2 1 ·8 1 16·2 
21 1 2 1 ·8 1 1 6·1  
28 121 ·8 1 1 4 ·6 

Nov. 4 1 24 ·3 1 12·9 
1 1  124·5 1 13·3 
18 124·5 1 14·6 
25 124·5 1 12·8 

Dec. 2 124·5 1 13·5 
9 124·5 1 15·6 

16 124·5 1 17·4 
23 124·5 1 1 9·0 
30 124·5 1 1 7·2 

1 940 Jan. 6 124·5 1 17·2 
1 3  132·3 1 14·2 
20 133·7 1 1 5·2 
27 133·7 1 1 5·9 

Feb. 3 134·8 1 1 4 · 1  
1 0  138·9 1 14·8 
17 138·9 1 16·0 
24 138·9 1 17 · 1  

Mar. 2 138·9 1 16·2 
9 135·1  1 1 6·7 

16 135·1  1 1 6 · 1  
23 134·5 1 15·7 
30 134·5 1 1 5·8 

J.'lftecn rlmar 

. . . .  4--PRIMARY· U K & U S  A 

Baak of Earlaad ladu: Wtek eadtd 11tb Au(U.It 1139-100 

Metals Other IndUBtrtal M.aWrla.ls 

U.K. U.S.A. U.K. U.S.A. 

100·6 100·0 1 0 1 ·3 100·3 
10 1 ·8 100·2 103·2 1 0 1 ·4 
102·1  104·9 1 10·6 1 18 · 1  
102 - 1  105·8 1 10·7 123·4 
102·0 107·0 109·2 125·6 
102·0 107·0 108·5 126·8 
102·1  1 1 0 ·5 107·8 124·0 
102 · 1  1 10·3 108·2 1 2 1 ·8 
102· 1  1 12·3 109·4 124·0 
102·1  1 13·7 1 13·2 122·0 

104·3 1 13·3 1 19·4 120·4 
104·3 1 1 1 ·5 1 2 1 ·3 1 2 1 ·9 
104·3 1 1 1 ·8 126·6 1 2 1 ·6 
104·3 1 12·8 128·5 1 2 1 ·8 
104·3 1 1 3·0 129·7 123·9 
104·3 1 1 1 ·8 132·0 126·2 
108·1 1 1 1 ·2 136·9 1 3 1 ·5 
120·7 1 10 ·6 136·1 1 3 1 ·4 
1 19·9 109·7 135·6 1 3 1 · 1  

1 19·5 108·9 137·5 132·1 
1 19·7 108·7 137·6 130·2 
1 18·8 107·6 136·6 1 29·3 
1 18·0 105·6 134·7 126·0 
1 19·3 104·3 134·0 123·7 
1 19·4 102·8 134·2 125·5 
1 1 9·9 102·6 135·5 124·9 
120·2 103·6 135·1 125·2 

1 2 1 · 1  105·3 145·0 123·7 
1 2 1 -4 105·7 144·9 124·6 
1 2 1 ·5 105·7 142·2 1 23 · 1  
120·7 103·9 139·3 1 2 1 ·0 
120·6 102·8 1 4 1 ·3 120 · 1  

Total 

U.K.• U.I.A. 

1 0 1 ·5 10 1 · 1  
1 03·4 102·7 
1 07·3 1 1 6 ·8 
1 08·9 1 18·4 
1 08·4 1 18·9 
1 1 0·3 1 1 8 ·2 
1 09·3 1 1 7·6 
1 1 1 · 7 1 1 8·4 
1 1 2 · 1  1 1 7·6 
1 1 3 ·4 1 1 6·8 

1 1 7· 1  1 1 5 ·6 
1 1 7·7 1 1 5 ·6 
1 1 9·4 1 16 · 1  
120 ·0  1 16 ·7  
1 20·4 1 1 6 ·7 
1 2 1 · 1  1 1 8·0 
1 23 ·8 120 ·2 
1 27·2 120·6 
1 26·8 1 1 9·6 

127·3 1 1 9·6 
130·6 1 17·8 
1 30·5 1 17·6 
1 29·6 1 1 6·2 
1 30·2 1 1 4 · 5 
1 31 · 9  1 14·8 
1 32·4 1 15 · 1  
1 32·4 1 15 ·9  

1 35·8 1 1 5 · 6  
1 34·4 1 1 6·2 
1 33·6 1 15·6 
1 32·2 1 1 4·1 
132 ·8 1 13 ·6 
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£ millions 

Total ... 
lmporh (Q!Ortl 

--1-
1936 847·8 I 80·8 
1 937 1 , 027·8 75·1 
1938 I 919 ·5 6 1 ·5 
1939 885·9 45·9 

1 939 Jan.-Feb. 140·8t I 9·4 
1940 Jan.-Feb. 200·4 6 ·1 

1938 Dec. 74·1 4·8 
1 939 Jan. 75·6 4·8 

Feb. I 65·4t 4·8 

Dec. 86· 6 2·5 
1940 Jan. I 1 05·0 3·7 

Feb. I 95·6 2·4 

X-EXT E R N A L  TRADE 

Accounts relating to Trade, �c. of tM U.K. 

I-$U MMARY 

Retalntlll lmptrb Ea ports 

Food. Food, 
Raw Manu- Total• Drink & >Ia!Uiab f�U:tures Drlnk & 

Tobacoo Tobacco 

369·9 2 15·0 196·8 787·0 35·6 
417·9 278·4 250·5 952·7 38 ·8 
417·8 217·7 215·5 858·0 35·9 
388-6 216·9 228-() 840·0 35 ·7 

63·2t 33·0 34·0 131 ·4t 5·61 
8 1 ·8 6 1 ·7 49-6 1 94·3 6 ·77 

34 ·5 17 ·4 16 ·4 69·4 3·02 
34 ·1 18·9 1 7 ·2 71 ·0  3·12 
29·2t 14·2 16·8 80·7 2·49 

I 4 1 ·9 22 ·2 1 9 ·4 64·1 3·85 
44·8 29·7 26·0 101 ·3  3 ·85 
37 ·1 32·0 23·6 93·2 2·92 

of U.K. Produn • Muulutur11 

htu,. 
,, 

Manu-RAw Tot.J• lmurt� 
Mat.eriab ractum 

--- --- --- ----.... 
51 ·3 340 ·8 440·8 341·1 
64·6 404·7 521 ·4  431 - ! 
56·9 365·2 470·8 387·2 
54·4 337 ·5 438·8 401 -! 

8 ·92 60·9 77·5 53·� 
8·91 6 1 ·4 78·5 1 16·1 

4 -64 29·4 39·1 30·1 
4 ·65 30 ·4 39·5 31-S 
4·27 30-4 38·1 22·11 

4·58 30-6 40·2 43-1 
4·65 3 1 ·8 41 · 1  60·1 
4 ·26 29·7 37·4 55-1 

• lnchultna also Anl.rnals, not for Food, and Parcel Po&t. t Revi3ed. 

£ millions 

l lliW  & Flo.u 

1936 68·7 
1937 89·5 
1938 72 ·9 
1939 54-6 

1939 Jan.-Feb. 9 ·39 
1940 Jan.-Feb. 1 5 ·55 

1938 Dec. 4 ·32 
1939 Jan. 4 ·63 

Feb. 4 ·77 

Dec. 6·35 
1940 Jan. 7 ·95 

Feb. 7·60 

£ millio>IS 

;rl-� & Coooa 
Prepara-Uona 

1 3 ·53 
1 5 ·53 

1938 13·82 
1 939 15 ·94 

1939 Jan.-Feb. I 2 ·23 
1940 Jan.-Feb. 3·75 

1938 Dec. 1 ·28 
1939 Jan. 1 ·30 

Feb. ·93 

Dec. 2-()2 
1940 Jan. 2·13 

Feb. 1 ·62 

l!oat 

78·1 
86·4 
90 ·1 
92·7 

13·59 
17·59 

8·32 
7·28 
6·30 

10·17 
9·89 
7·70 

Coal 

29·3 
37·7 
37·4 
38 ·3 

5·48 
6·42 

2 ·85 
2·89 
2·59 

3 ·51 
3·47 
2 ·94 

2-RETAINED I M PORTS 

Raw ���.!t!� s�r:t Non-
"""h Feno\15 I Ddzy 

""'" "' Wood & Cotton &. Metals & Pn>duoe Timber CoUDn & Woollen Manufac-Vegetables w .... RA., . .... M&nofac-..... 
----- --- ---

66·6 35·0 43·3 43·8 32·4 1 1 ·47 27·0 
72·0 35·1 61 ·5 46-7 37·7 19·67 42·1  
79·3 36 ·3 42·6 28·3 30 · 1  1 4 ·29 3 1 ·8 
75·5 34 ·3 36·8 33·1 32·0 17 ·52 36·1 

12 ·06 6·13 4 ·59 3·85 7·36 1 ·81  5 ·25 
16·01 6·29 3·54 1 3·85 15·24 3·50 8 ·27 

5 ·96 3 · 12 3·46 2·36 2 ·74 ·74 2·61 
6·54 3·30 2·68 2·19 4 ·64 ·85 2·57 
5·53 2·91 1 ·91 1 ·69 2·71 ·96 2 -68 

8 ·55 2 ·79 2 ·30 5-()7 1 ·92 1 ·86 3·84 
9·95 2 ·99 1 ·57 5·90 7 ·46 1 ·58 3·90 
6·06 3·33 1 ·96 7 ·95 7 ·84 1 ·92 4·35 

l-EXPORTS OF U K. PRODUCE & MANUFACTURES 

s!:r& Non- Cotton Woollen & 

.r.:.�'lc Ferroua Electrlcal Yarns & Wol"lt.ed 
Manufac- Uetali & Goodo & Machlnery Manufa.c- Yamo & 

'""" Ma.nufae- Apparatus tuns Manufe.c-
'"""' ,.,.. 

8-66 36·0 12·14 10·02 4 1 ·2 61 ·5 32·2 
9·97 48·4 1 5 ·70 1 2 ·54 49 ·7 68·5 35·5 
9·61 4 1 ·6 1 2 ·34 13·43 57·9 49·7 26·8 
9·45 32·8 12·76 1 1 ·25 47·3 49·1 26·6 

1 ·38 5·40 2 ·44 2 ·09 9·09 7·96 5·14 
2 ·04 5 ·34 2·35 2·28 7·22 9 ·62 5 ·64 

·72 3·39 1 ·06 1 ·1 3 5 · 1 1  3 ·65 1 ·96 
·71 2·61 1 ·27 1 ·09 4·57 4·13  2 ·58 
·67 2 ·79 1 · 17  ·99 4·52 3·83 2·56 

·98 2·77 ·63 ·96 3-65 5·00 2 ·42 
1 ·00 2·92 1 ·21  1 ·21  3·84 4·55 2·68 
1 ·04 2·42 1 ·1 4  1 ·06 3·39 5 ·07 2 ·97 

TaWc Chemicals, 0111, l'll Manufac-''""'· 8�& & ll<o!a 
""'"""' Alto�� Coloun '""" 

--- --- --

23 ·5 12·18 34·3 
27·1 13·39 44·4 
25·6 12·81 43� 

23 ·3 15 ·46 45·1 

4 ·25 2 · 1 3  G·n 
3·83 3·16 14·� 

1 ·75 ·89 3-li 
2 ·06 1 ·04 3·10 
2·19 1 ·09 3� 

1 ·26 1 ·43 HJ 
1 ·68 1 ·64 8·41 
2 · 1 5  ! ·52 6·19 

Other Cbernleala, Vehlcla TextUc l?;:s& lnclodbl Manufe.c- SblpJI 
Ap='&c Colours AUin! 

30·4 2 1 · 1  32·3 

34 ·2 24 ·7 39·9 
26·6 22·1 4H 
27·1 22·8 39·1 

4·49 3·44 9·71 
5 ·60 5 ·20 5·1! 

2·01 1 ·64 3·8! 
2·27 1 ·75 4·59 
2 ·23 1 ·69 5·1! 

2 ·89 2·49 2-81 

2·76 2·78 Z.S! 
2 ·63 2·42 2·:11 

At 

Se 
N< 

N< 

Mi 

So 
L< 
Le 
Gn 

"" 
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X I- R ETA I L  T R A D E  

S.mple of Department Storu, Co-operaUn BocletJ.ea, MuiUplo ShoJ)I and Independent Retallen: Great Britain only. 

Bank of England 

I-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE I N  PREVIOUS YEAR 

Tolol 
Food & Perithables 

other Mtrchandill 
Piece-goods 

Household goodsfn 
Dreaa uutertal&fJI 

Women's wear 
Men's & boys' wear. 
Boots & shoes. 
Furnishing departments 
Hardware 
Fancy goods . 
Sports & travel . . 
Miscellaneous & unallocated 

Tolal 

Scotland 
North East 
North West 
Midlands & South Wales . 
South of England 
London, Central & West End 
London, Suburban 

Food &. Perishables 

Scotland 
North East 
North West 
Midlands & South Wales . 
South of England 
London, Central & West End 
London, Suburban . 

other Mtrchandise 

Scotland 
North East 
North West 
Midlands & S�uth Wales : 
South of England . . 
London, Central & West End 
London, Suburban 

Nov. 

+ ·8 
+ 5·2 
- 4·0 
- 9·9 
+ 10·-l 
- 21·4 
- 6·8 
+ ·6 
+ 4·2 
- 1 9·4 
- 8·7 
- 5·0 

nil 
+1 1 ·9 

---

+ 6·0 
+ 7·8 
+ 4·7 
+ 8·6 
+ l l ·7 
-34·7 
- 3·2 

+ 7·2 
+ 7·3 
+ 6·6 
+ 9 · 1  
+12 ·6 
-28·5 
- ·4 

+ 4·5 
+ 8·2 
+ 3·1 
+ 7·8 
+ 10·9 
-35·6 
- 7·5 

Saln<U 113J..40 

Deo. J'an. 
---

- 1 ·5 + 3 ·8 
+ 2·4 + 5·4 
- 5·2 + 2·1 
- 1 ·9 +15 ·3 
+ ... + 25·4 
- 7·8 + ..• 

- 4·0 + 5·9 
- 9·0 + ·9 
- 4·8 - 2·6 
-10 ·6 - 9·6 
- 1 1 ·6 - 4-1 
- 1 ·9 + 5·0 
-10 ·6 - 12·3 
- 1 ·3 + ·5 

f--- ---

+ H + 8·6 
+ 2·9 + 6·8 
+ 3· 1  + 5·8 
+ 3·6 + 8·9 
+ 5·8 + l l ·5 
-26·9 - 10·9 
- 5·8 + 1 -4 

+ 4·6 + 8·4 
+ 5·3 + 8·4 
+ 4·6 + 5·9 
+ 5·6 +10·0 
+10·0 + 10·6 
-20·0 - 12·5 
- ·2 + 5·0 

+ 2·2 + 8·8 
+ 1 ·1 + 5·2 
+ 2·0 + 5·6 
+ 1 ·4 + 7·4 
+ 2·5 + 12·3 
-28·0 - 10·7 
-12 ·0 - 5·4 

I ltoe:lu<2l Ult-40 
Feb. Nov. Dec. Jan. Feb. 1- --- --- --- ---

+ 4 ·2 + 9·5 +12·4 +16 ·4  +18 ·1  
+ 3 ·9 + 20·7  +23·6 +30·6 + 33·7 
+ 4·7 + 8·7 +1 1 ·6 +15· 3  +11 ·7  
+20·9 +17·2 + 19·4 +20·2 +21 ·0 
+ 38·7 + 38·1 
+ 8·2 + 10.7 
+ 7·9 +14·9 +19·5 +24·4 +23·3 
+ 5·7 +10·6 +15 ·4 +-1.7·4 +28·2 
+ 5·4 + ·7 + 5·4 + 0 ·4 + 13·8 
- 7·4 + 7 · 1  + 6·5 +12 ·4 +16· 1  
+ 3 · 1  + H  + 7·1  +13·8 +16·4 
+13·0 + 6·5 + 6·2 + 9·4 +15 ·2 
- 3·5 - 5·5 - ·2 + 2·8 + 7·8 
- 4·9 + 5·7 +13·2 + 10·0 + 12·6 

--- --- --- --- ---

+ 10·9 +13·1 + 16·7 +19·4 +21 ·1 
+ 4·8 + 1 1 ·2 + 13·2 +20·5 +23·2 
+ 6·6 +10·8 + l l ·5 +23·2 +31 ·2 
+ 3·5 +10·0 +15·7 +21 ·8 +22·5 
+12·6 +12 ·8 + 15·3 +21 ·4 +28·8 
- 10·4 + 5·3 + 9·4 + 7·8 + 7 · 1  
+ ·I + 5·8 + 6·7 + 8·0 + 1 1 ·2 

+ 7·7 
+ 6·2 
+ 4 ·8 
+ 1 ·7 Ul At selling value ; conespoodJn�t D;urea 
+10·9 for prevfow year adJwt.ed for dllference ln 
- 13·4 

number of seWng dare. 

+ 2·9 Cll End of month, at coet. Stocke reported form 
;.Jues:m:r;e:o�u;,�t �

m
i!:oo

t
� P::la�: ab lea. 

+16·0 C3l Sales Lo Aug., Sept. and Oct. 1939:-
Bouaebold gooda, + 12·6, +69-4, +26-6. 

+ 3·0 f=� �_ru���939-}�!: 1tl;�Ot -;,!!Jabte. 
+ 8·5 
+ 6·5 
+14·9 
- 9·8 
- 5·7 

.. "' 

.. "' Average daily sales 7 937 7 00 - 1 INDEX NUMBERS OF SALES'" -

·78 
·If 

8! 
·5! 
19 

Scotland 
North East 
North West 
Midlands, &c. 
South of England London, C.&W. End London, Suburban 
Grt�t BrMin 

Dec. 

137 
136 
137 
1 43 
150 
95 

140 
1 36  

Total 

1939-4.0 

Jan. :Feb. 

1 12 108 
103 100 
105 100 
106 102 
107 102 
89 58 
99 98 

1 02 95 

Food & PtrUild'l" OtiMr M1rcllandiM 

1931H.O 1939-40 

Dec. Jan. :Feb. Dec. Jan. Feb. 
-- -- --- ----- ---

126 1 1 2  1 1 2  153 I l l  101  
123 105 1 10 1 53 102 89 
124 103 106 152 108 92 
128 108 107 168 104 92 
132 107 1 1 3  175 107 90 
133 81 69 91 90 57 
125 105 1 10 164 88 79 
1 25 1 04 1 07 1 48 1 00 83 

... ,,.,.1(8) Ho�rMflo14 tloodt<tl 

1939-40 1939-40 

Dec. Jan. Feb. Dec. Jan. Feb. 
--- --- -- -- -- ---

144 107 95 147 130 l l4 
150 96 82 137 107 81 
ISO 106 85 1 18 l l7 104 
162 99 85 1 37 I l l  87 
170 101 81 130 1 16 82 
87 99 57 72 87 62 

176 84 76 1 10 79 66 
145 99 78 1 09 1 02 79 

'" 
81 
·8! 
.3) Uardwar!.t selling value. 1&1 PJeoo-&'ood9 CDret.9 roatena\5), Women's 'l'<'ear, Men a & boys wear, Boots &;  shoe•. 161 Piece-goods (Household goodt), Fumlshlng dopartments, 
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Tlumsands 

Agriculture, Horticulture, &c. 
Brick, Tile. Pipe, &c., Making 
Building 
Chemicals, Paints, Oils, &c . .  
Clothing 
Coal Mining . . . . · 1 
Commerce, Banking, Insurance & Finance 

Distributive Trades . . . . 
Docks, Harbours, Canals, &c. 
Engineering, &c . .  
Entertainments, Sport, &c. 
Food, Drink & Tobacco I Hotels, Public Houses, Restaurants, &c. 
Iron & Steel Manufacture 

Lauodries 
Metal Trades : Electrical 

: Other 
Motor Vehicles, Cycles & Aircraft . 
Printing, Publishing & Bookbinding I Professional Services 
Public Works Contracting, &c. 

Road Transport 
Shipbuilding & Ship Repairing I Shipping . 
Textiles : Cotton 

: Woollen & Worsted 
: Other 

Woodworking, &c. 
Other Industries . 

Total 
---

X I I-U N E M PLOY M EN T  

The Mi11istry of Labour Gazette, &c. 

lnaurM 
Ptnon•• ln111rtd Ptraon• UnemploJtd• 

'"'" , ... 1{)30 
--

Jul)' Doe. Jn.n. l'eb. MM. Dec. 
12 " 13 " 11 - ---

680 55·5 70·0 61 ·6 47·9 42·3 
99 12 ·4 15 ·3 1 3 ·5 1 1 ·8 9·8 

1 ,021 187·0 24 1 ·0 20 1 ·6 159·4 155·5 
258 15·7 1 7 · 1  16·4 1 5 ·5 10·8 
605 66·0 76·3 60·4 46·8 54·0 
839 123·8 1 10·9 1 1 5·7 107- 1  7 1 ·7 
268 1 0 ·9 1 1 ·7 1 1 ·3 1 1 · 1  1 1 ·5 

2,046 185·2 2 1 4 ·3 2 1 5·2 206·6 1 53·8 
159 39·4 42·3 43· 1  42·8 32·0 
881 65·7 7 1 ·7 66·5 62·6 27-4 
154 28·2 28·4 29·0 27·7 3 1 ·6 
584 52·8 62·6 6 1 · 1  57·8 4 1 ·2 
498 9 1 · 1  93·9 94·3 89·9 95·8 
206 48·4 44·3 34·4 29·8 1 2·4 

152 1 1 ·5 1 1 ·6 1 1 ·7 1 1 ·8 16·7 
227 1 6·0 18·7 1 8 · 1  1 7 ·0 1 1 ·6 
523 5 1 ·5 60·8 56·6 52·6 26·3 
449 18·9 18·8 1 7·8 1 6·5 18·3 
285 20 ·4 23·6 22·9 2 1 ·4 30 ·6 
219  9·4 1 0 · 1  1 0 ·3 9·8 1 4 ·9 
356 1 1 9·5 1 28·9 1 1 9· 1  1 1 1 ·3 84·6 

405 35·3 37·3 35·4 33·6 23·5 
166 37·6 38·5 38·1 39·7 1 5 ·3 
127 36·2 36·1 34·6 33·4 22·5 
378 83·2 84·2 78·1 69·0 26·4 
213 29·2 32·7 28·9 26·0 7·2 
443 59·8 64·7 60 · 1  54·4 27·0 
244 27·3 37·7 36·0 32·7 24·4 

2,2 1 5  266·3 299·3 277·4 256·0 185·8 

14,700 1,804·2 2,002·6 1 ,869·0 1,701 · 9  1,284·9 

HHO 

Jnn, Jo'eb. l5 12 

58·3 68 ·5 
1 2 ·7 1 6·8 

257 - 1  264·7 
1 1 ·0 1 1 ·3 
53·0 43· 1  
60·5 68·3 
1 0 ·9 1 0 · 1  

166·3 1 63·5 
33·6 32·7 
28·8 28·3 
29·8 28·5 
47·4 46·8 
90·9 86·6 
1 5 ·6 1 9·9 

15·5 1 3 ·9 
1 2·4 1 2 ·0 
29·7 29·8 
16 ·7 1 4 ·8 
32 · 1  30 · 1  
1 4 ·6 13 ·6 
97·7 10 1 ·6 

22·9 22·0 
1 5 ·0 1 6 ·7 
21 ·7 2 1 ·1 
24·2 23·8 

7·5 7·1  
27·7 29·4 
29·2 29·5 

207·9 209· 1  
----

1 , 450·6 1,463·7 

Untmployld Ptnonl Recllbred at Employment Ellchancut 

London 237 ·4 270 ·4 253·8 229·3 
East . 67·3 86·0 76·9 64 ·5 
South . 86·4 96·9 90·0 77·1  
South West 60 ·6 70·0 65·2 56·5 
Midlands 1 2 1 ·9 142·6 129·0 1 13·0 
North Midlands 99·7 107·3 95·0 84 ·6 

North East . 175·6 202·3 178·3 1 62·4 
North West 389·7 423·9 396 · 1  371 ·0 
North 160·5 178·2 168·7 158·6 
Wales 1 70 · 1  173·7 1 74·8 155·6 
Scotland 262·0 287 ·7 268·9 254 ·3 
Northern Ireland . 87 ·2 94·8 89·6 87·1 

Wholly Unemployed 1 ,618·6 1 ,747·7 1 ,688·6 1 ,575·9 
Temporarily Stopped 299·9 386 ·1 297·7 238· 1  

Males . 1 ,492·6 1 ,642·2 1 ,521 ·8 1 ,391 ·6 
Females 426·0 491 ·6 464·5 422·4 

Total 1 , 918·6 2, 1 33 ·8  1 , 986·3 1 ,8 14 ·0  

, .  Aged 16-64. Great Britain only. } lgul'e!! for Mar, 19-lO ooJy partly avaUablc. t Aged U and over. 

286·8 308·6 281·8 
60·2 8 1 ·3 88·1 
80 · 1 97·7 93·9 
46·3 53·6 46·0 
73·3 90·3 99· 1  
59·8 80 ·4 88·5 

104·4 1 24·6 125·6 
246·2 260·2 247·4 
1 16·0 1 2 1 ·0 1 28·4 
1 1 1 ·4 1 16·2 1 2 1 ·0 
177·0 1 85·0 184·3 
79·4 63·7 8 1 ·8 

1 ,294·6 1 ,348·6 1 ,267·0 
1 46·3 254·0 318·9 

992· 1  1 ,140·7 1 , 158·7 
448·8 461 ·8 427·1 

f--- f---
1 , 440·9 1 , 602·6 1 , 585·9 

...._ 

MM. ll 

41·2 
9·0 

1 29·0 

50-6 

139·6 32·3 
23-4 24·5 
77·6 
15·5 

24·1 

26·0 

71·6 

17-l 
12·6 
19·5 
20·3 

6·2 

---

239·0 
57·4 
64·1 
34-9 
56·1 
50·2 

83·4 
184·7 
97·1 
99· 1 

1 55·2 
72·0 

1 ,080·9 
1 12·3 
821·3 
371·9 �I 

0 

" 

•h Ot M .. 
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X I I I-PROLO N G E D  U N EM PLOY M ENT 

The Ministry of Labour Gazette 

The number�� are al&o shown IUI percen«Jgu of the t.otal 
-

Mtn Apptlcanb tor Btntflt or AUowanctt wllo hd IINn rl(lttlr.d at tmploJmtnt Euhn(H tor a , • ., or mort 

1 to 2 yeiU'll 2 to 3 yeara 3 to 4 yeut " to  6 yean 5 Jean or mort� Toto! 

On !8111 FftrUIIY 1131 
Aged 1s--24 7,759 51·4 4,149 27·5 1 ,499 9·9 857 5·7 829 5·5 15,093 

.. 25-34 17,612 39·7 12, 137 27·4 5,031 1 1 ·3 3,329 7·5 6,236 14·1 44,345 

. . 35-44 19,0 1 1  35·4 13,845 25·8 6,510 12·1 4,449 8·3 9,891 18·4 53,706 

. . 45-54 18,389 30·6 14,385 23·9 7,791 13·0 5,650 9·4 13,931 23·2 60,146 

.. 55-84 22,268 27·0 17,919 21·7 10,7 1 1  13·0 8,076 9·8 23,636 28·6 82,610 

85,039 33·2 82,435 24·4 31 ,542 12 ·3  22,381 8·7 54,523 � -3 255,900 

on 111 May 1939 

Aged 1s--24 8,535 62·5 2,737 20·0 1 ,394 10·2 515 3·8 478 3·5 13,659 
..  25-34 19,924 47·8 8,285 19·9 6,178 14·8 2,398 5·8 4,874 1 1 ·7 41 ,659 
. .  35-44 20,557 39·4 10 ,482 20· 1  8,530 16·4 3,780 7·2 8.789 16·9 52, 138 
.. 45-54 21 , 168 35·4 10,809 18· 1 9,71 1  16·3 4,776 8·0 13,289 22·2 59,753 
" 55-84 25,613 30· 1  14,921 17·6 13,092 15·4 7,472 8·8 23,893 28·1 84,991 

95,797 31·0 47,234 1 8 ·7  38,905 I 5·4 1 8,941 7·5 51 .323 20·4 252,200 

on 111 JanuiiJ 1940 

Aged 1s--24 2,037 53· 1  1 ,031 26·9 515 13·4 127 3·3 125 3·3 3,835 
" 25-34 5,355 38·7 3,049 22·0 2,600 18·8 822 5·9 2,013 14·5 13,839 
" 35-44 7,171 33·1 4,410 20·4 4,157 19·2 1 ,381 6·4 4,549 21·0 21 ,668 
.. 45-54 9,449 28·5 6,274 18·9 6,059 18·3 2,539 7·7 8,828 26·6 33,149 
" 55-84 16,393 25·5 1 1 ,423 17·8 10,282 16·0 5,155 8·0 20,925 32·6 64,178 

40,405 29·6 28, 1 87 19 ·2  23,813 1 1 ·3 1 0,024 7·3 36,440 26·7 1 38,889 

General labourers : heavy work 8,971 29·5 5,803 19· 1 5,965 19·6 1 ,904 6·3 7,716 25·4 30,359 
: light work 6,210 26·2 4,566 19·3 3,975 16·8 1 ,922 8·1  7,015 29·6 23,668 

Colliery labourers . 2,484 25·8 1 ,617 16·8 1 , 163 12·1 852 8·9 3,510 36·5 9,626 
Other colliery workers 1 ,959 3o-7 1 ,059 16·3 755 1 1 ·6 590 9·1  2,151 33·0 6,514 
Other occupations . 20,781 31·3 13,142 19·8 1 1 ,755 17·7 4,756 7·2 16,048 24·1  66,482· 

London 3 . 1 12  51·4 1 ,494 24·7 696 1 1 ·5 310 5·1 438 7·2 6,050 
East 579 39·7 345 23·6 338 23·2 78 5·3 1 19 8·2 1 .459 
South 617 49·7 312 25· 1  156 12·6 75 6·0 81 6·5 1 ,241 
South West 753 40·4 409 22·0 215 1 1 ·5 126 6·8 360 19·3 1 ,863 
Midlands 2,298 34·4 1 ,394 20·9 845 12·6 473 7·1 1 ,672 25·0 6,682 
North Midlands 1 ,926 30·8 1 ,231 19·7 791 12·7 523 8·4 1 ,780 28·5 6,251 
North East 3,793 30·3 2,556 20·4 1 ,955 15·6 953 7·6 3,244 25·9 12,501 
North West . 8,374 26·9 6,055 19·4 6,056 19·4 2,366 7·6 8,318 26·7 31 , 169 
North . 6,153 29·7 3,652 17·6 3,352 16·2 1 ,508 7·3 6,086 29·3 20,751 
Wales . 5,842 27·5 3,855 18·2 2.515 1 1 ·9 1 ,806 8·5 7,205 33·9 21 ,223 
Scotland 6,958 25·3 4,884 17·8 6,694 24·4 1 ,806 6·6 7, 137 26·0 27,479 

three 0l!;! �b�tn. ��Y.;wc! f��rt��fJJP�Uf::O���roasing ae the period on the register Increases, will have hnd one or more spells of employment Jutlng not more tban 

28,6f':��el�t8f&����9�ora�
n�.

t8f7 �o1\:t��: i�&. I&-6.-, who had been fCil!itercd Rt. Employment. Exchaniea for a year or more, numbered 19,1DI on 28th Feb. HISS ; 

London-Count.y and Clt.y or London, Midd1Cl8cx and pa.rta of Es&ex, HertrordsWre, Kent and Surrey. Eut-Bedford-���Bsusrx and ( eM  t. 1ose paN included In ent
t
�OSJ' l!'::Y�c1�ec,! �u��w�xD:���

o
�=hlr��t;;;���.B��J!t���DdH;n��� 

� .. �dan.' d�u=��������
o
��·west Rldlnsa ofir�r':a�to��·w���=�t;���r::J�o·��=�d ����nd�0�!il�n�tt:m.Nk�: m r ... n ao North Riding of Yorkahire. rValt•-all counties and Monmouth8hlre. 
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£ mt tons 

Not.es In Note! In 
Clrcu- Banldng 
latlon Dept. 

Average or Wedne!ldaya 
1935 394·7 59·0 
1936 431 ·4 52·9 
1937 479·6 44·5 
1938 485·6 43·9 
1939 507·3 40·6 

!939 Apr. 488·8 37·4 
May 495·9 30·3 
June 496·7 29·5 
July 508·0 33·4 
Aug. 518·5 3 1 ·3 
Sept. 547·9 32·2 
Oct. 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
Feb. 531·0 49·3 
Mar. 538·2 42·0 
Apr. 539·1 4 1 · 1  

Wednesday 

3rd Apr. 542·4 37·8 
lOth " 539·4 40·8 
17th " 537·5 42·8 
24th " 537·1 43·1 

S TA T I ST I C A L  S U M M A R Y  

A P R I L 1 9 40 

I-BA N K  OF E N G LA N D  

IIIUI Department Banlder Dlpartmtnt 

Depo&lte Securities 

Oo\>t. Other SUver Gold 
Securl· Securi- ColD ColD .. 

Other Govern- Dlaeounte 
ttoam "" Bulliontll PubUc Dankera Account& Total ment. .. Other 

Advances 
--- --- ------ --- ---,_ -- - --- ---

257·5 ·7 1 ·8 193·7 15 ·3 96·7 38·1 1 50· 1  87·0 9·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 15 1 ·4 88·8 9·8 17 · 1  
200·5 2 · 1  - 321 ·4 19·5 97·2 37·2 153·9 98·4 6·9 2 1 :} -
202·7 ·3 - 326·4 18·2 106·2 38·2 160·7 103·2 9·6 2 1 ·0 
401 ·7 1 ·3 ·6 '" 2 1 ·3 102·5 38·0 161 ·9 107·0 8·5 22·9 

298·7 ·4 ·8 226·2 20·7 94·4 39·5 154·6 104·5 6·9 22·4 
298·3 ·8 ·9 226·2 22·0 98·9 38·6 157·5 1 14·5 8·3 2 1 ·6 
299·2 ·I ·8 226·3 20·3 99·9 36·4 156·6 1 14·2 6·7 23·4 
299·2 ·I ·7 241·4 25·8 92·6 38·9 155·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 38·6 153·5 1 10·4 6·2 23·0 
576·8 2·8 ·4 · I  1 7 · 1  109·0 40·6 166·7 122·4 3·7 26·0 
576 ·7 3·0 ·3 ·2 12·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5 ·2 22· 1  
576·3 3·0 ·7 ·2 39·3 10 1 ·6 40·7 181 ·6 134·4 5 · 1  25 · 1  

575·5 4·0 · 5  ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574·6 4·8 ·5 ·2 40·5 102·7 40·9 184·1 124·5 3·7 24·0 
575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135 ·4 4·9 23·9 
576·4 3 · 1  · 5  ·2 28·7 1 15·8 4 1 ·1 185·5 133·7 4·6 22·9 

576·3 3·2 ·5 ·2 22·4 120·8 4 1 ·4 184·6 137·6 3·2 23·2 
576·3 3·2 ·5 ·2 22·9 123·9 42·6 189·4 137·2 5·5 22·5 
576·5 3·0 ·5 ·2 28·7 1 1 5·0 39·7 183·3 129·4 4·9 23·0 
576·4 3·1 ·5 ·2 40·7 103·4 40·6 184·7 130·6 4·9 22·8 

28 

n..e .... 
or Note& 

Total .. ColD 
-- ---

108·5 59·6 
1 15·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 4 1 ·5 

133·9 38·4 
144·4 30·9 
144·3 30·1 
139·3 34·0 
139·6 32·0 
152·1 32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 

1 54·8 48·8 
1 52 · 1  50· 1  
164·1 43·1 
16 1 ·2 42·1 

164·0 38·8 
165·2 4 1 ·8 
157·3 43·7 
158·3 44 · 1  

UJlncludlns Government Debt ll·O. llllAt per oz. line : 3rd, lOth, 17th, 2<lth Apr., 1688. Od. l311on.-Feb., 151·4; labr.-Aug., 232•8 ; Sept.-Dec., o-2. 

J J-LON DON CLEA R I N G  BANKS 

The Bat>kers' Clearing House 
£ millions Ccrt.aln ��.Mete art also 11hown as peruntaot• of Total Deposits 

Balancea Advances Accept. I CU'ront I Dop"'lt I Total Coin, Dank Notes with Money at Call Blll<o Invest- to n.nees, Total 
Accounts & o�her Deposita & Dalaneca wl�h o�her & Short Notice Discounted mentl Customers Endorse· Llabllltiee 

Accounts Bank of England Banks, & other mentl, or Aaaet.l 
&c.t � &c. r937 1 ,233• 1 ,0 1 1 •  2,287 235 70·3 62 167 7·3 281 72·3 652 954 1 19 2,542 

A vera se of 1 938 1 ,244 1 ,033 2,277 241 70·6 60 1 5 1  6·6 280 72·3 637 976 1 18 2,536 montlu 

1939 1 ,252 996 2,248 244 70·9 67 149 6·6 255 77 ·3 608 991 124 2,513 
1939 Apr. 1 , 185 970 2,155 229 70·6 61 145 6·7 1 84 8·6 6 1 1  993 1 26 2,421 

May 1 , 194 973 2,167 236 70·9 62 143 6·6 201 9·3 605 988 1 27 2,435 
June 1 ,232 987 2,219 235 70·6 64 ISO 6·7 249 77  ·2 600 987 1 24 2,484 July 1 ,241 999 2,240 235 70·5 61 155 6·9 278 72·4 597 982 122 2,503 Aug. 1 ,239 1 ,007 2,245 233 70·4 68 147 6·6 279 72·4 599 985 1 32 2,518 Sept. 1 ,272 1 ,006 2,278 267 77 ·7 82 146 6·4 236 70·4 603 1 ,0 1 1  1 25 2,544 Oct. 1 ,299 1 ,028 2,327 255 7 7 ·0 70 1 59 6·8 289 72·4 605 1 ,0 13  132 2,600 
Nov. 1 ,303 1 ,042 2,345 245 70·5 65 142 6·0 353 75·7 6 1 1  995 108 2,593 Dec. 31st 1 ,398 1 ,043 2,441 274 77 ·2 106 174 7·7 334 73·7 609 1 ,002 1 16 2,697 

1940 Jan. 1 ,373 1 ,036 2,410 242 70·0 79 1 54 6·4 388 76·7 610 997 1 19 2,670 Feb. 1 ,347 1 ,019 2,366 247 70·5 73 149 6·3 353 74·9 609 1 ,000 1 17 2,624 Mar. 1 ,355 1 ,008 2,363 249 70·5 85 14 1  6·0 336 74·2 61 1 1 ,006 1 19 2,623 Apr. 2,354 254 70·8 72 153 6·5 338 74·4 618 983 120 2,615 
UntU Au . 19 9 v 
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{ millions -I l l  C U R RENCY 

Bank of Scottish Iruh '"'" ToW Total Bank of Held by Held by 
Ettlmated /:� X.gal Estimated London Scottish 

EDilaDd Bank Bank Tender No1<8 Ooln 
Not .. EnglAnd Olearing .. Iruh Circulation 

Not.es Nota Notes Note! """"' ar. Coin Reserve Bn""' Banks 
adi�t�t���tr.� - -------

r938 530·7 23·5 10·4 9·9 574 ·5 78 652 44·9 1 1 7·3 27·1 463 723·8 A\·erage 
1 939• 549·1  24·8 10·7 10·7 595·3 SI 676 41 ·5 128·8 28·8 478 127-8 

1939 Feb. 527 ·6 22·6 10·4 10·2 570·8 79 650 54·1 123·0 26·1 447 722·7 
Mar. 527 ·3 22·8 10·4 10·4 570·9 79 650 48·3 1 2 1 ·4 26·2 454 722·8 
Apr. 527 ·4 23·9 10·5 10·5 572·3 79 651 38·4 1 17·9 27·3 467 124·7 

19-10 Feb. 58 1 ·4 26·0 1 1 ·4 1 1 ·2 630 ·0 85 715 50·1 130·3 30·8 504 137-J 
Mar. 58 1 ·4 26·5 1 1 ·6 1 1 ·4 630 ·9 85 716  43 · 1  129·0 31 ·4 51 3 137·5 
Apr. 58 1 ·4 27·2 1 1 ·8 1 1 ·6 632·0 85 717  42 · 1  133·0 32·1 510  736·8 

Of Great llirltaln & IrelAnd. For e:rplanatory notes see Table vm, Jan. 1939. • Postal Orders not included m Sept.-Dec. except in Currency held by London Clearing � 

IV-FO R E I G N  EXCH AN G ES 

New Yorkn> p""(U Amsterdamru 
Average or working days 

S to !  FCI. to[ FL to£ 

1938 4 ·890 1 70·65 8·886 
1939 4·460 1 76·65 8·346 

1939 Nov. 4 ·030 1 76·50 7 · 550 
Dec. .. 

1940 Jan. . .  176·60 7·544 
Feb. . .  176·63 7·551 
Mar. .. .. 7·554 
Apr. " " 7·555 

Kobe Shanghai Buenos A.lrc80l (2) 
A ''Cragtl of working daYB 

d. to ren d. to s Pape:r Puo. 
«> £ 

1938 14 ·00 10·539 1 6·27 
1 939 1 4·04 6·399 1 7 · 1 6  

1939 Nov. 14 ·35 5·207 17·22 
Dec. 14 ·37 4 ·652 1 7 ·54 

1 940 Jan. 14·24 4 ·783 17·71 
Feb. 1 4 ·23 4 ·306 1 7 ·35 
Mar. 14·84 4 ·145 1 7 · 1 0  
Apr. 15·98 4 · 125 1 7· 1 8  

V-M O N EY 8c BILL RATES 

Average of Bank Loans for Day to 
Short Day work..l.ag daya Rat< Perlod!Ul Money m 

1938 2 ·SI ·51 
1 939 2 ·269 ·95 ·96 

1939 Oct. J3 
(2 (26th) 

1 ·81 1 ·81 

Nov. 2 1 ·00 1 ·00 
Dec. 2 1 ·1 0  1 ·07 

1940 Jan. 2 1 ·00 1 ·00 
Feb. 2 1 ·00 1 ·00 
Mar. 2 1 ·00 1 ·00 
Apr. 2 1 ·00 1 ·00 

m Clearing BankB lend.lna: rate ag&i.ut approved bllla. C2) Broken' buying rate : T'Ju Timu. 
tll Welibted averaie of week.Jy allotment rate.. 

3 Months Treasury Fine Bank 
B\118{2) Bllls!Jl 

·63 ·61 1  
1 ·22 1 ·315 

1 ·88 1 ·752 

1 · 19 1 ·181 
1 ·22 1 ·227 
1 -09 1 · 104 
1 ·03 1 ·029 
1 ·03 1 ·023 
1 ·03 1 ·029 

BIU!Seism Heblng:fors Madrid Milan StockholmUl ZurlchW 

Btlgru to[ P . .iJJk. to l Ptt:u. to l Lire to l Kr. to l Pc.. to [  
-

28·93 226·5 - 92·93 1 9 ·40 21 ·37 
26·40 220·2 - 85·22 18·54 19·76 

24·26 206·0 38·99 77·28 1 6·80 17 ·88 
24·22 214·1  38·52 77·38 1 6·85 
23·86 239·4 39·32 78·08 1 6·90 17·90 
23·82 250·4 39·39 78·12 . .  . .  
23·70 256·1 38·55 74 ·19 . .  " 
23·77 187·0 38·43 69·32 " " 

Rio de Bombay Montreatm S. Afr:lcafSl Awtralla!Jl New 
Janeiro ZeaiAnd!JI 

d.to Mil. d. to R. $ to {.  ! S . .A. £ ... £ N.Z. 

2 ·872 1 7 ·96 4·917 100·13 125·00 124·10 
2 ·932 1 7 ·95 4·608 100·23 " 124·38 

3·173 18·00 4 ·450 100·25 " " 
3·124 " " " " " 
3· 123 " " " " " 
3· 108 " " " " " 
3·271 " " " " " 
3·499 " " " " " 

VI-TR EAS U R Y  B I L LS 
Bank of England, The London Gazette 

Average Bm. Bill$ T""' Successful Apfo�ed 
Tender Rate Allotted Outaurj 

£ ' '· : d. ! millioN £ millioN { millill 
--- --- � 

1940 1 940 
Mar. I 1 : - :  4·81 108·2 50·0 Mar. 2 I ,442� 

8 1 : - : 5 ·30 98·3 50·0 9 1 ,4401 
I S  1 : - : 5·28 99·8 50·0 1 6  ] ,434< 
22 1 : - :  4·92 100·0 50·0 23 I 4281 
29 1 : - : 7·76 99·9 50·0 31 1

'
427•i 

Apr. 5 I : - : 8 ·33 94·5 50·0 Apr. 6 1 :422! 
1 2  I - 8·16 90·6 50·0 13 I 4094 
1 9  I : - : 6·87 1 1 1 ·8 50·0 20 1 :323; 
26 I : - : 4 ·98 1 1 5·7 55·0 27 1 ,349·1 

I ; 
s 
E 
s 
} 
E 
c 

1 

c 
E 

1 



V I I-EXC H EQ U E R  R EC E I PTS & ISSUES 

tm �ons 

Revenue 

Money Raised by Issue of .:
-

National Savmgs Certificates 
3% Defence Bonds . 
3% War Loan, 1955-9 

Other Receipts 
Balance on 1st April 

Money Raised by Issue of :-
Treasury Bills . 
Ways & Means Advances 

Total Roceipls 

£ million.s 

Income Tax 
Sur-tax 
Estate, &c., Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax 
Other Inland Revenue 

Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Crown Lands . . 

Receipts from Sundry Loan� 
Miscellaneous Receipts . 

Total Ordinary Revenue 

Post Office (Self-Balancing) . 

Total Revenue 

The London Gazette, Financial Statement 

!-SUMMARY 

1989-40 1{)4(}-1 
1st-29th 1st-27th 

Aprtl April 

59·9 fi7 ·5 
--- ---

1 ·7 9·5 
- 6·8 
- 202·8 
- ·3 
2·5 2·4 

--- ---

4·2 221·7 

391 ·8 840·2 
232·2 560·0 

--- ---

624 ·0 1 ,400·2 
--- ---

688·1 1 , 689·4 

Outstanding o n  :-

Treasury Bll.ls 
Ware & Means Advances 

Total Floating Debt 

Expenditure . 

Redemption of :-
National Savings Certificates 

Sinking Funds . 
North Atlantic Shipping Act, 1934 . . 
Anglo-Turkish (ArmamentsCredit)Act, 1938 
Overseas Trade Guarantees Act, 1939 
Other Issues 
Balance on 29th/27th April 

Redemption of :-
Treasury Bills 
Ways & Means Advances . 

Total laua 

31St Mar. 20th Apr. 31st Mar. 27th Apr. 
1939 1039 1940 1940 

892·4 007·7 1,427·7 1,849·1 

27·9 60·8 61·5 46·8 

920·8 058·5 1,4-80·2 1,895·4 

2-REVENUE & EXPENDITURE 

1940-1 1939-40 1{14Q-l 194(}-1 
Estlmato 1st-29th 1st-27th Eetlmate 
for year• Aprll April for year• 

450·5 8 · 1  13·0 Interest, &c., of National Debt 230·0 
75·0 3·6 3·3 Payments to N. Ireland Excheq. 9·4 
85·1 5·2 6·2 Other Consolidated Fund Services 7·6 
19·0 1 ·2 ·3 ---

l 70·0 1 ·5 1 ·3 Total Consolidated Fund Services 247·0 
- ·1 

1 ·0 · I  · 1  Supply Services 2,419·8t 
--- --- --- -

700·6 19·6 24·2 Total Ordinary Expenditure 2,666·8 

302·1  19·6 20·2 Post Office (Self-Balancing) 86·2 
1 64 · 1  9·7 l l ·5 ---

Total Expenditure . 2, 753·0 
466·1 29·3 3 1 ·7 

35·0 3·0 4 · 1  
13·3 2·2 1 ·1 

1 ·2 ·2 ·2 
5·0 ·1 ·2 •Budget of 23rd Apr., 1040. 

13·3 ·7 ·8 tCivU Vote! 
Customs & Exclsc nnd Inhmd Revenue Votes 
Vote& of Credit 

1 ,234·4 55·0 62·2 

86·2 4·9 5·3 
---------

1 ,320·6 59·9 67·5 

30 

1939-40 194(}-1 
1st-20th 1st-27th 

Aprll Aprll 
---

94·6 186·3 
- ---

2·2 2·2 
·3 ·3 
·I ·I 

- ·4 
- ·7 

'- 2·6 2·6 -
2·6 2·9 

--- ---

7·8 9·1  

376·5 918·8 
209·3 575·2 

------

585·8 1 ,494·0 1----

688·1 1 , 689·4 

1939-4.0 194o(}-I 
1Bt-29th 1st-27th 

Aprll Aprll 
----

23·9 24·3 
·3 ·3 
·3 ·3 

--- ---

24·5 24·9 

65·2 1 56·1 
--- ---

89·7 181 ·0 

4·9 5·3 
--- ---

94·6 1 86·3 

404·9 
14-1> 

2,000·0 
--
� 



3 1  

1938 
1939 

1939 Jan. 
Feb. 
Mar. 
Apr. 

1940 Jan. 
Feb. 
Mar. 
Apr. 

V I I I-SECU RITY P R I C ES 

Brftlab GowtrnmiDt &KuritfN{ll lnntton' Chronicle lnduO) 

I 
I 
I 

2i% Consols 6% Convenil.on 4% Funding Sl% War 
OUt.- Fi"d Indus--

Price 

74-1 
67·2 

69·9 
69·9 
69·2 
66·3 

7 1 ·7 
73·5 
73·3 
72·S 

Yi<ld Prioo Yi<ld Prtoe Yi<ld Prloe Yi<ld '"""' Interest t.rlAb 

3·38 1 12·2 2·73 1 1 1 -4 3·27 100·9 3·42 1 19·0 123·9 1 10·8 

3·72 107·6 3·31 104·9 3·66 93·0 3·76 1 10·4 1 12·2 1 0 1 · 0  

3·58 108·1 3·31 1 06·5 3·56 97·0 3·61 1 13·8 1 13·3 98·9 

3·58 109·5 3·02 106·7 3·55 96·8 3·62 1 13·4 1 16·4 109·8 

3·61 109·1 3·07 106·6 3·55 96·1 3·64 1 13 · 1  1 13·6 107·2 

3·77 106·6 3·56 104·2 3·71 92·9 3·77 109·1 1 10·7 102·9 

3·49 109·3 2·70 109·0 3·39 96·3 3·63 1 16·4 1 19·5 94·8 

3·40 109·2 2·66 1 10·4 3·29 98·0 3·57 1 1 7 ·9 1 2 1 · 1  98·1 

3·41 108·7 2·77 1 10·8 3·27 98·1 3·57 1 16·7 1 19·3 97·8 

3·45 !08·S 2 ·76 109·7 3·33 98·4 3·56 1 1 7·3 1 1 9·S 95·7 

IX-GOMMO DITY P R I C E  I N DEX N U M BERS 

The Board of Trade Journal, The Ministry of Labour Gazette, Bank of En.gland 

I-WHOLESALE 

Bo1rd of Tr1d1 lndu : 1130-100 

...... Other Total Non- Chem.J-Iron & Other 
c. ...a Fbb & Food & Food &. Coal St.oel 

:B'errom Cotton Wool 
TextUcs 

oab & 
E.., Tol>aooo Tollacco Motals Oils 

Gold 
Commodl-

Mining 
u .. & 
Land 1----

221 ·4 109·5 
197·5 98·2 

202·5 93·9 
206·1 100·9 
205·3 99·1 
202·2 95·9 

195·3 102·9 
186·5 104·5 
192·0 1 0 1 ·0 
198·1 100·7 

Total 
MbooU- lndurlrlll 
ancoUB Material• 

& MIIIU· 
lletUfll 

-

S&curt"i..... 
--

1 1 5·7 
104·9 

103-7 
1 1 1 ·6 
109·4 
105� 

103·4 
105·7 
104-5 
103·6 

Total An 
Artlcltl 

-- ------ ------ --- --------- ------- --
Avenge {1938 109·9 85·9 97·5 97·3 123·2 139·1 94·4 83·6 1 0 1 -4 68·7 94·7 93·2 1 03·5 1 01 -4 

mo�tha 1 939 96·4 88·7 104·7 97·3 1 2 1 · 1  1 3 1 ·S 100·4 88-S 10S·8 79·7 9S·3 98·7 1 06 ·5  1 02·8 

1 939 Feb. 91 ·8 84·6 95-S 91 · 1 122·4 1 30 ·0 9S·8 79·4 97·9 72·4 92·S 88·7 99·7 96·8 
Mar. 89·2 83·8 95·7 90·1 122·2 1 30 · 1  96·S 80·0 98·0 73·8 93·0 88-S 1 00·0 96·6 
Apr. 89·6 83·9 98·8 9 1 ·4 122·0 130·0 96 · 1  78·5 97·7 7S·l 93·1 89·3 100·1 97-2 

1940 Feb -"' 137·4 1 1 2·2 129·7 126·4 134·0 150·S 122·2 1 19·5 138·9 1 1 1 ·0 1 12·3 1 26·0 1 29·4 1 28·5 
Mar. 137·3 1 10 · 1  128·9 1 25·3 134·2 I S I ·S 123·0 1 2 1 ·6 161 ·S 109·S 1 13 ·8 1 2S · 1  1 31 ·4  1 29·4 
Apr. 137·4 109·9 134·7 1 27·6 135·0 1S2·7 123·0 126·8 162·9 1 10-S 1 13·8 136·5 1 35 ·2  132·1 

mpartJy revised. 

I-WHOLESALE : continued 2-RETAIL"' 3-PRIMARY : U.K. & U.S.A '" 

Board of Trade lnda• : ttJo-too M inlstry ol Labour Bank Of Encland lndu : Woek 1nded 19tb Aurust 1939-100 toluly 1114- 100 

Baolo Inter· Manu· Bulld.ing Food• Metals Other Industrial TotJI Coot Materials 
MAter· mediate !actured Mater· of Retail ials jProducte Articles lalo Llviilg Fnod 

u.u. U.K. U.S.A. U.K. U.S.A. U.K. U.S.A. U.K. 
---- --- -

Average { 1938 92·9 104·S 1 12 · 1  104·1 156 140! Week ended 

m:�tbs 1939 99·7 106·5 1 1 1 ·3 104·8 158 1 4 1  1940 Fcb.17 138·9 1 16·0 1 1 9·9 102·6 13S·S 124·9 1 32·4 1 1 5·1 
24 138·9 1 17 · 1  120.·2 103·6 135·1  12S·2 132·4 1 1 5·9 

1939 Jan. 90·0 98·9 108·1 102-3 1S5 138 Mar. 2 138·9 1 16·2 1 2 1 · 1  105·3 14S·O 123·7 1 35·8 1 1 5-6 
Feb. 89·9 1 98·8 108·4 102-1 !SS 138 9 13S·1  1 16·7 1 2 1 ·4 10S·7 144·9 124·6 134·4 1 1 6·2 
Mar. 90·2 99·4 108·6 102·2 153 135 16 13S·1 1 1 6·1  1 2 1 ·5 105·7 142·2 1 23 · 1  1 33·6 1 1 5·5 
Apr. 90·4 99·6 108·6 102·4 1S3 13S 23 134·S 1 1S·7 1 20 ·7 103·9 139·3 1 2 1 ·0 1 32 ·2 1 14·1 

30 134·5 1 1S·8 120·6 102·8 1 4 1 ·3 1 20 · 1  1 32·8 1 1 3'6 
1940 Jan. 137·0 128·1  123·7 1 1 2·2 174 1S7 Apr. 6 134-S 1 1 5·6 120·7 102·0 142·3 120·7 1 33 ·2  1 1 3·4 

Feb. m 136·6 132·7 127·911 1 1 4·1  177 161 13 134·7 1 1 7·3 1 2 1 ·0 103·8 144·1 1 23 ·2 133 ·9  1 1 5·4 
Mar. 140-� 134·9 129·0 1 14·3 179 161 20 134·6 1 20 · 1  1 2 1 ·3 104 - 1  143·1 124·8 1 33 ·6  1 11· 1 
Apr. 1S2·1 136·0 130·4 1 1 4·5 178 1S8 27 134·9 120·1 1 2 1 ·4 104·1 144·0 124·S 1 34·0 1 1 7'0  

WPartly revi&ed. 12)Flrst or month. !3)J'Jftcen primary commodltles. 
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X-EXT E R N A L  TRADE 

Accormts relating to Trade, 6-c. of the U.K. 

( millions I SUMMARY -

Rtlalned lmportl Eapotta of U.K. Produu & Manuladur" 

Total ··- Eaeeu 
,, Import• hportl 

o�'& Row Manu· Total• 
Food, Raw Manu- Totl.l• Imports 

Material:! fD.ctures Drlnk & Materia la factu.rcs Totmcco Tobacco 
----

1936 847·8 60·8 369·9 215·0 196·8 787·0 35·6 5 1 ·3 340·8 440·6 346·4 
1937 1,027·8 75·1 417 ·9 278·4 250·5 952·7 38·8 64·6 404·7 521 ·4 431 ·3  
1938 919·5 61·5 4 17·8 217·7 2 15·5 858·0 35·9 56·9 365·2 470·8 387·2 
1939 885·9 45·9 388·6 2 16·9 228·0 840·0 35·7 54·4 337 ·5 438·8 401 ·2 

1939 Jan.-Mar. 218 ·5  1 4·3 97·6t 49·8 54·8 204·2t 8·75 13 ·7 93·5 1 1 9 · 1  85·1 
1940 Jan.-�lar. 308·3 9·7 124·2 94·2 78·5 298·6 9·71 13·0 94·9 1 1 9 · 9  1 78·7 

1939 Jan. 75·6 4·6 34 · 1  18·9 17·2 71 ·0  3·12 4 ·65 30·4 '-:rs-5 31 ·5  
Feb. 65·4 4·8 29·2 14 -2 16·8 60·7 2·49 4 ·27 30 ·4 38·1 22·6 
Mar. 78·0 4·9 34·7t 16·8 20·9 73·1 3 ·14 4 ·84 32·7 41 ·6  31 · 51 

1940 Jan. 1 05·0 3·7 44·8 29·7 26·0 1 01 · 3  3 ·85 4·65 3 1 ·8 41·1  60·2 
Feb. 95·6 2·4 37· 1  32-0 23·6 93·2 2·92 4·26 29-7 37·4 55·8 
Mar. 1 08·5 3 ·6 42·8 32·6 29 ·0 1 04·9 2 ·93 4 · 14  33·5 41 ·5  83 · 5 

• Includlog also Anlmalll, not. for Food, and Parcel Post. t Rev15ed. 

£ millions 2 RETAINED IMPORTS -

Raw Wool, Raw s�l& Non· Textile OhcmJcala, Oils, Fata -h Ferroua Manufac-Gmln & Meat I Drucy 
Fruit & Wood & Cotton & & Waste, Metals & '""'· C�& & """"'· 

Flour �= Vegetables Tlmber Cotton & Woollen Manufac- Ms.nufac- A
���� 

Manufac-W'Mt.e .... '""" '""" Colo\11'8 '"'"' 

1936 68·7 78·1 66 ·6 35 ·0 43·3 43·8 32·4 1 1 ·47 27·0 23-5 12 · 18 34·3 
1937 89·5 66 ·4 72·0 35·1 6 1 ·5 46·7 37·7 19·67 42 · 1  27-1 13·39 44·4 
1 938 72·9 90·1 79·3 36·3 42 ·6 28·3 30·1 1 4 ·29 31 ·8 25·6 12·81 43·0 
1939 54·6 92·7 75·5 34·3 36·8 33-1 32·0 1 7·52 36·1 23·3 15 ·46 45·7 

1939 Jan.-Mar. 1 4 ·9 22·2 18·5 9· 1 1  6·39 6·17 1 1 ·0 2·98 8·24 6·92 3·47 10 ·9 
1940 Jan.-Mar. 24·3 27·2 25·7 9·73 5·84 20·35 21 ·4 5 ·87 1 2·22 7 · 12 5·05 22·8 

1939 Jan. 4·63 7·28 6·54 3·30 2·68 2 · 19  4·64 ·85 2·57 2 ·06 1 ·04 3 ·70 
Feb. 4·77 6·30 5·53 2 ·91  1 ·91  1 ·69 2·71 ·96 2 ·68 2·19 1 ·09 3·07 
Mar. 5·55 8 ·64 6·45 3·16 1 ·81 2 ·34 3 ·68 1 ·16 3·00 2·67 1 ·34 4 · 13  

1940 Jan. 7 ·95 9·89 9·95 2·99 1 -57 5·90 7·46 1 ·58 3·90 1 ·68 1 ·64 8·47 
Feb. 7 ·60 7 ·70 6·06 3 ·33 1 ·96 7·95 7·84 1 ·92 4·35 2 · 15  1 ·52 6 · 19  
Mar. 8·81 9·60 9·73 3·51 2 ·35 6·53 6·21 2 ·37 3·96 3·30 1 ·89 8·39 

£ millions 3-EXPORTS OF U K PRODUCE & MANUFACTURES - -

Beverages Iron, Non· Cotton Woollen & Other Chemicals, VeWclee, & Co<Xio C.. I Pott.cry, Steel & FCITOWI Electrical Yanu & Wonted Textue E�& lnoludlng Prepara· Gla.sa, &c. Manufac- Metals & Good> .. Machinery Manufac· Yarna & Ma.nufac· Sblpa & Uona ,..,.. Manufae- Apparatus ,...., Manufac· """'· Coloun Aircraft '""" '""' Apparel, &o. 

1 936 13·53 29·3 8·66 36·0 12 · 14  10·02 4 1 ·2 61 ·5 32·2 30·4 21 ·1 32·3 
1937 15 ·53 37·7 9·97 48·4 15 ·70 12 ·54 49·7 68·5 35·5 34·2 24·7 39·9 1938 13·82 37·4 9·61 4 1 ·6 12 ·34 13·43 57·9 49·7 26·8 26·6 22 · 1 44·6 
1939 15 ·94 38·3 9·45 32·8 12·76 1 1 ·25 47·3 49·1 26·6 27 · 1  22·8 39·1 

1939 Jan.-Mar. 3 ·43 8·42 2 · 16 8·60 3·72 3·22 14 ·2 12 ·6 7 ·85 7 - 10 5·55 13·48 1940 Jan.-Mar. 5·51 9· 14 3·02 8 ·4 1  3-89 3·59 1 1 ·0 14 ·4 8·60 8·56 8 ·01 8 ·81 

1939 Jan. 1 ·30 2·89 ·71 2·61 1 ·27 1 ·09 4·57 4 ·13 2·58 2 ·27 1 ·75 4·59 
Feb. ·93 2 ·59 ·67 2 ·79 1 -1 7  -99 4 ·52 3·83 2 ·56 2·23 1 ·69 5 · 19  
Mar. 1 ·21 2·94 ·78 3·20 1 ·28 1 · 13 5·10 4 ·60 2·71 2·61 2 · 1 1  3-71 

1940 Jan. 2·13 3·47 1 ·00 2·92 1 ·2 1  1 ·2 1  3 ·84 4·55 2·68 2·76 2·78 2 ·82 
Feb. 1 ·62 2 ·94 1 ·04 2·42 1 ·14  1 ·06 3·39 5 ·07 2·97 2 ·83 2·42 2-30 Mar. 1 ·76 2·73 ·99 3·07 1 ·54 1 ·31  3·78 4 ·78 2 ·96 2 ·96 2 ·80 3·69 
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XI-U N E M PLOYM EN T  

The Ministry of Labour Ga2ette, &c. 

In .urN lolurecl Persons UntmpiOJtd• 
Ptt10na• 

1939 1939 

1-· 

Agriculture. Horticulture, &c. 
Brick, Tile, Pipe, &c., Making 
Building . 
Chemicals, Paints, Oils, &c . .  
Clothing 
Coal Mining . . . 

Commerce, Banking, Insurance & Finance 

Distributive Trades 
Docks, Harbours, Canals, &c. 
Engineering, &c . .  
Entertainments, Sport, &c. 
Food, Drink & Tobacco 
Hotels, Public Houses, Restaurants, &c. 
Iron & Steel Manufacture 

Laundries 
Metal Trades : Electrical 

: Otber 
Motor Vehicles, Cycles & Aircraft . 
Printing, Publishing & Bookbinding 
Professional Services 
Public Works Contracting, &c. 

Road Transport . 
Shipbuilding & Ship Repairing 
Shipping 
Textiles : Cotton 

: Woollen & Worsted 
: Other . 

Woodworking, &c. : I Other Industries . 

Total 

July 
Jan. 

16 

680 70·0 
99 1 5·3 

1 ,021 241 ·0 
258 17·1 
605 76·3 
839 1 10 ·9 
268 1 1 ·7 

2,046 214·3 
159 42·3 
681 7 1 ·7 
154 28·4 
584 62·6 
498 93·9 
206 44·3 

152 1 1 ·6 
227 18·7 
523 60·8 
449 18·8 
285 23·6 
219 10·1  
356 1 28·9 

405 37·3 
1 66  38·5 
127 36·1 
378 84·2 
2 1 3  32·7 
443 64 ·7 
244 37·7 

2,215 299·3 

1 4,700 2,002·6 

Feb. MM. Apr. Jan. 
13 13 17 15 

6 1 ·6 47·9 38·3 58·3 
13·5 1 1 ·8 10·7 12·7 

201 ·6 1 59·4 142·3 257·1 
16·4 15·5 14·7 1 1 ·0 
60·4 46·8 46·3 53·0 

1 1 5·7 107 · 1  106·0 60·5 
1 1 ·3 1 1 · 1  10·8 10·9 

215·2 206·6 188·2 166·3 
43 · 1  42·8 4 1 ·5 33·6 
66·5 62·6 59·7 28·8 
29·0 27·7 25·0 29·8 
6 1 · 1  57·8 54·3 47·4 
94·3 89·9 78·8 90·9 
34·4 29·8 28·1 15·6 

1 1  ·7 1 1 ·8 1 1 ·1 1 5·5 
18·1  17·0 17·4 1 2·4 
56·6 52·6 48·1 29·7 
1 7 ·8 16·5 15·0 16·7 
22·9 21 ·4 2 1 -4 32·1 
10·3 9·8 9·9 14·6 

1 1 9· 1  1 1 1 ·3 108·1 97·7 

35·4 33·6 30·9 22·9 
38·1 39·7 36·4 15·0 
34·6 33·4 31 ·5 21 ·7 
78·1 69·0 65·2 24 ·2 
28·9 26·0 30·0 7·5 
60 · 1  54·4 57·5 27·7 
36·0 32·7 30·5 29·2 

277·4 256·0 245·7 207·9 

1 , 8 6 9 · 0  1 , 70 1 · 9  1 , 6 0 3 · 6  1 ,450·6 

19-10 

Feb. MM. 
12 11 

68·5 4 1 ·2 
16·8 9·0 

264·7 129·0 
1 1 ·3 9 · 1  
43·1 3 1 ·5 
68·3 50·6 
1 0 · 1  8·8 

163·5 139·6 
32·7 32·3 
28·3 23·4 
28·5 24·5 
46·8 40·6 
66·6 77·6 
19·9 15·5 

13·9 12·7 
1 2·0 10·3 
29·8 24 · 1  
14·8 1 1 ·6 
30·1 26·0 
13·6 1 2 · 1  

101 ·6 7 1 ·6 

22·0 17·4 
16·7 12 ·6  
2 1 · 1  19.5 
23·8 20·3 

7 · 1  6·2 
29·4 23·3 
29·5 23·8 

209· 1  163·7 

1,463·7 1 , 087·8 

UnemploJ*i Person• Recirtered at Emplorment Exchtnt"t 

London 270 ·4 253·8 229·3 220 · 1  
East . 86·0 76·9 64·5 59·1 
South . 96·9 90·0 77 - 1  69-4 
South West 70·0 65·2 56·5 53·1 
Midlands 142·6 129·0 1 13·0 109·2 
North Midlands 107·3 95·0 64·6 83·5 

North East . 202·3 178·3 162·4 163·7 
North West 423·9 396·1 371·0 352·7 
North 178·2 1 68·7 158·6 1 50 ·5 
Wales 173·7 174·8 155·6 142·3 
Scotland 287·7 268·9 254·3 240·8 
Northern Ireland . 94·8 89·6 87-1 8 1 ·7 

Wholly Unemployed 1 ,747·7 1 ,688·6 1 ,575·9 1 ,480 · 1  
Temporarily Stopped 386·1  297·7 238·1 246·0 

Males . 1 ,642 ·2 1 ,521·8 1 ,391 ·6 1 ,322 · 1  
Females 491 ·6 464·5 422·4 404·0 

Total 2 , 1 3 3 · 8  1 , 98 6 · 3  1 , 8 1 4 · 0  1 ,  726·1 

Aged 16--M. Great. Brtta.ln only. Fl.gu:esfor Apr. U140onlypartly avallablo. t Aged lt and over. 

308·6 281·8 239·0 
8 1 ·3 88·1 57·4 
97·7 93·9 64·1 
53·6 46·0 34·9 
90·3 99·1 56·1 
80·4 88·5 50·2 

124·6 125·6 83·4 
260 ·2 247·4 184·7 
1 2 1 ·0 1 28·4 97·1  
1 16·2 1 2 1 ·0 99·1 
1 85·0 184·3 1 55·2 

83·7 8 1 ·8 72·0 

1 ,348·6 1 ,267·0 1 ,080·9 
254·0 318·9 1 12·3 

1 , 140·7 1 ,1 58·7 821·3 
461·8 427·1 371·9 

-

1 , 6 0 2 · 6  1 , 58 5 · 9  1 , 1 93 · 3  

-

Apr. 15 
-

24.s 
6·6 

97·0 

44·3 

120·2 
29·5 
20·6 
20·6 

68·3 
14-2 

20·6 

23·4 

63·7 

14·9 
10·9 
18·7 
19·1 
6·2 

---

210·3 
46-7 
54·9 
31-6 
43·8 
37·4 

72-l 
1 58·6 

86·9 
92·4 

1 37·9 
67·6 

947·0 
93·3 

705·8 
334·5 

-

1 ,040•3 
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X I I- R ETA I L  T R A D E  

Sample of Department Stores, Co-operative SocleUea, Mnltlplo Shops �nd Independent Retallera : Great Britain only. 

Bank of Et�glat�d 

I-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR 

SaiiS<U 1139-40 Stocks<2J 193140 

Deo. Jan. Feb. '""- PdJ.-iJ/ar. Dec. Jan. Feb. Ma<. /940 --- ---- --- --- ---·---

Total 
- 1 · 5  + 3 ·8  + 4·2 +1 2 ·8 + 9 ·0 +12·4 +1 6·4 +1 9·9 +20·4 

Food & Perishables + 2·4 + 5·4  + 3 ·9  + 10 ·0  + 7 · 2  +23·6 +30· 6 + 33·7 + 31 ·0 
othtr Merchandise - 5·2 + 2·1 + 4·7 +17·1  + 1 1 ·5 + 1 1 · 6  +15 ·3  +1 8·7 +19·6  

Piece-goods - 1 ·9 + 15·3 +20·9 +22·6 +27 ·7 +19·4 +20·2 +21 ·0 +26·8 
Household goods + 3·1 + 25-4 + 38·7 + 35·4 + 37·2 + 38·1 + 53·0 
Drcsa mntcrlals - 7·8 + fi·S + 8·2 + 15·6 + /2-J -..±.. 10·7 + 12-3 

Women's wear - 4·0 + 5·9 + 7·9 +24· 1  + 17 ·3 +19·5 +24·4 -F23·3 +19·5 
Men's & boys' wear - 9·0 + ·9 + 5·7 +1 6·8 + 12· 7 + 1 5·4 +17·4 +28·2 +25·0 
Boots & shoes - 4·8 - 2·6 + 5·4 +28·2 + 18·3 + 5·4 + 1 1 ·4 + 13·8 + 1 1 ·2 
Furnishing departments - 10·6 - 9·6 - 7·4 + 2·2 - 2 · 7  + 6·5 +12·4 + 16·1  + 1 7 ·9 
Hardware -1 1 ·6 - 4·1  + 3·1  + 8·3 + 5·8 + 7· 1  +13·8 +16·4 + 15·0 
Fancy goods - 1 ·9 + 5·0 +13·0 +21 ·6 + 17 ·2 + 6·2 + 9·4 +15·2 +23·6 
Sports & travel . . . - 10·6 - 12·3 - 3·5 + 1 5·5 + 6·8 - ·2 + 2·8 + 7·8 +12·9 
Miscellaneous & unallocated - 1 ·3 + ·5 - 4·9 + 5·8 + ·9 +13·2 +10·0 +12·6 +29·7 

1- ------ --- --- ------ ------
Total 

Scotland + 3·4 + 8·6 +10·9 +13·1 + 72 · 7 + 16·7 +19·4 +2 1 · 1  +26·0 
North East + 2·9 + 6·8 + 4·8 +17·3 + 7 7 ·7 + 1 3 ·2 +20·5 +23 ·2 +25·2 
North West + 3·1 + 5·8 + 6·6 + 16·4 + 12·0 + 1 1 ·5 +23·2 +3 1 ·2 +31 ·4 
Midlands & South Wales + 3·6 + 8·9 + 3·5 +16·0 + 70·6 + 15·7 +21 ·8 +22·5 +27·5 
South of England + 5·8 + 1 1 ·5 + 1 2·6 +20·1 +16·8 +15·3 +21 ·4 +28·8 +29 ·2 
London, Central & West End -26·9 - 10·9 - 10·4 - 9·3 - 9 ·8 + 9·4 + 7·8 + 7· 1  + 4·9 
London, Suburban - 5·8 + 1 ·4 + ·1 + 10·0 + 5·4 + 6·7 + 8·0 +1 1 ·2 + 15·0 

Food & Perishables 

Scotland + 4·6 + 8·4 + 7·7 + 9·1 + 8·5 
North East + 5·3 + 8·4 + 6·2 + 12·7 + 9·8 
North West + 4·6 + 5·9 + 4 ·8 + 8·8 + 7·0 
Midlands & South Wales + 5·6 +10·0 + 1 ·7 + 9·9 + 6·4 
South of England +10·0 +10·6 +10·9 +17·3 + 14·5 m At 

ro':�:!�o:t�:J ad��'Tc,�
d
:Uiere��:: London, Central & West End -20·0 - 12·5 - 13·4 -1 1 ·4 - 72·4 number of seUlng dnys. 

London, Suburban - ·2 + 5·0 + 2·9 + 8·8 + 6·7 "' End of month, at coat. Stocla reported form 

other Merchandise ��l':w�P;�!o����t �r��t�
n
P�:'tse:: 

ab lee. 
Scotland + 2·2 + 8·8 +16·0 +19·4 + 17·9 1030 EtuUr JJav Oth Apr. 
North East + 1 ·1 + 5·2 + 3·0 +23·0 +14·0 1(140 " " 24th Mar. 
North West + 2·0 + 5·6 + 8·5 +24·7 + 17·3 
Midlands & South Wales + 1 ·4 + 7·4 + 6·5 +26·6 + 17 ·7 
South of England . : + 2·5 +1 2·3 +14·9 +23·6 + 79 ·8 
London, Central & West End -28·0 - 10·7 - 9·8 - 9·0 - 9·4 
London, Suburban - 12·0 - 5·4 - 5·7 +12·5 + 4·2 

Average daily sales 7937 - 700 - 2-I NDEX NU MBERS OF SALES"' 

Tob.l Food &: Ptriahablu Other MerchandiH Apputll� Houwhold Qoodaf�l 

10<10 1940 1040 19-10 10-10 

Jan. Feb. Mar. Jan. Feb. !!,far. Jan. Feb. ""'· J::ao. Feb. Ma<. Jan. Feb. Ma<. -- -- -- -- ---
Scotland 1 12 108 1 13 1 12 1 12 1 17 I l l  101 105 107 95 104 130 1 14 108 
North East 103 100 1 1 5  105 1 10 1 18 102 89 1 12 96 82 1 10 107 81  109 
North West 105 100 I l l  103 106 1 13 108 92 109 106 85 1 13 1 1 7  104 102 
Midlands, &c. 106 102 1 1 7  108 107 1 17 104 92 1 15 99 85 1 1 5  1 1 1  87 109 
South of England 107 102 1 1 4  107 1 13 120 107 90 105 101 81  103 1 16 82 102 
London, C.&W. End 89 58 72 81 69 75 90 57 71 99 57 75 87 62 69 
London, Suburban 99 98 108 105 1 10 1 1 6  88 79 95 84 76 98 79 66 SI 
Great Britain 1 02 95 108  1 04 1 07 1 1 6  100 83 1 00 99 78 1 01 1 02 79 92 

C31 At ae ll.ardware. lllog value. (4) Plece·ioods {Dress materials), Women s wear, Men a & boys wear, Boota &shoes. Clil Pleee-ioodB {Housobold 11ood.ll, Fumlablng dopa.rt.menta , 
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X I I I-NATI O N A L  DEBT 

Finance Accounts of the U.K.,  Financial Statemmt 
i miUiotJS � 

Nominal amount outst.a.ndlng on Slat March -�� 
Floating Debt 84 1 ·8 
National Sa,;ngs Certificatest'l> 385·9 
4% National Savings Bonds 3·7 
3% Defence Bonds 

-1 °� Treasury Bonds 1 939-11 100·0 
-ti�� Conversion Loan 1 940-41" 363·4 
2!�. ;\at. Defence Bonds 1 944-S . 100·2 
2!% Conversion Loan 19H-9 206·5 
3% Conversion Loan 1 948-53 301·8 

2f% Funding Loan 1 952-7 . 100·6 
3% N at. Defence Loan 1954-8 -
3% War Loan 1 955-9 I -2!% Funding Loan 1956-61 200·2 
5% Conversion Loan 1 944-64 322·8 
3°•0 Funding Loan 1 959-69 . 143·8 
4% Funding Loan 1 960-90'" 348·8 
4% Victory Bonds'" 196·9 
Other Unfunded Debt -
Total Unfunded Debt . 13,61 6·4 

1039 1940(1) Nomlnnl amount. out.stanillng on 31st ll£nrch 

920·3 1 ,489·2 2�% Consols 
381·5 430 ·5 2�% Annuities. 

3·5 3·4 2!% Annuities . 

- 60·0 3!% War Loan 1952 or after 
100·0 100·0 4% Consols 1957 or after . 
352·8 350·3 3t% Conversion Loan 1961 or afte 
100·2 100·2 Debt to Bank of England (2!%) 
206·5 206·5 " , Bank of Ireland " 
301 ·8 301·8 

Total Funded Debt 
100·6 100·6 
81 ·2 8 1 ·2 Terminable Annuities - 99·2(4) 

200·2 200·2 Total Internal Debt . 
322·8 322·8 
1 4 1 ·9 139·9 5t% Twenty Year Bonds 1 937 
344·6 340·3 Other External Debt 
194·7 192·3 - 1 ·6 Total External Debt'" 

3,752·6 4,519·9 Total 

X I V-WAG ES 

1938 

276·1 
2·4 

21 · 1  
1 ,91 1 ·4 

400·7 
739·4 

1 1 ·0 
2 · 6  ---

3,364·8 

1 2 ·5 ---
6, 9 9 3 · 7  

· I  
1 ,032·4 ---
1 , 0 3 2 · 5  

8,026· 1 

The Ministry of Labour Gazette, London 0- Cambridge Economic Service 

Hl35 1930 1937 1938 

-
1939 10.f(l(l) --

276·1 276·1 
2·4 2·4 

21 ·1  21 · 1 
1 ,91 1 ·3 1 ,91 1 ·2 

400·7 400·7 
739·4 739·3 

1 1 ·0 1 1 ·0 
2·6 2·6 ----

3,364·6 3,364·4 

13 ·5  14·7 ----
7, 1 30 · 8  7, 899·0 

-
-

1 ,032·4 1 ,032 -4 ------
1 ,0 3 2 · 4  1 , 032·4 

8, 1 63 · 2  8, 9 3 1 · 5  

1939 10-101. 1 19S2 1933 103<1. I 
-A-ve-�--W-�-�-R-.�--: J_9_U_U_> =-100------· �------- l----l---���---- r---t----+--- --- ---

Ministry of Labour Index . 95 94 94! 95t 98! 102 106 lOSt '" 
Professor Bowley's Index . 95} 94 94 95 97! 100! 104! 106 1 12'" 

Estimated Net Change in Full-time Weekly Wages 
£ thotuandl 

Bricks, Pottery, Glass, Chemicals, &c. - 2 · 1  
Building, Public Works Contracting, &c. - 48·5 

+ 2·1  
- 48·3 

Clothing . - 5·7 - 5 ·6 
Food, Drink & Tobacco - 2·6 - ·2 
Gas, Water & Electricity Supply - 5·8 
Metals : Engineering - I ·8 - 1 ·3 

8·7 
·7 
·9 

Iron & Steel - 9 ·4 + 
Shipbuilding - 4 ·9 -
Other - 5·2 -

Mining : Coal 
Other 

Paper, Printing, &c. 
Public Administration 
Textiles 
Transport 
Woodworking, Furniture, &c. 
Other Industries 

·2 - ·4 
1 ·5 - 1 ·1 

·6 - 2·5 
- 22·9 - ·6 
- 64 ·2 - 7·7 
- 65·8 - 3·5 
- 4·2 - ·9 
- 4 - 1  - 2·6 

+ 4·0 
+ 4·6 
+ ·3 
+ 1 ·3 
+ 5·4 
+ 4·3 
+ ·9 
+ ·I  
+ 2·5 

+ 15·9 
+ 1 ·3 
+ ·5 
+ 18·6 
+ 5 · 1  
+ 25·8 
+ ·3 
+ ·6 

+ 10·3 
+ 47·4 
+ 1 · 1  
+ 2·8 
+ 6·0 
+ 40·5 
+ 1 1 ·8 
+ 1 · 1  
+ l l ·O 

+ 1 ·2 
+ 1 ·8 
+ ·8 
+ 1 5· 1  
+ 10·3 
+ 25·8 
+ 2·9 
+ 2·3 

TotaJU) - 249 ·2 - 6 5 · 3  + 9 1 · 6  + 1 92·1  

+ 13·8 
+ 50·8 
+ 8·6 
+ 2·6 
+ 1 2 ·8 
+ 42·5 
+ 2 1 ·0 
+ 9·9 
+ 1 5·3 

+167·9 
+ 3·9 
+ ·6 
+ 9·3 
+ 67·0 
+ 53·1 
+ 9·3 
+ 4·8 

+ 1 7·5 
+ 54·8 
+ 83·1 
+ 18·0 
+ 18·7 
+ 93·7 
+ 74·7 
+ 23·9 
+ 48·2 

+167·0 
+ 8·7 
+ 3·0 
+ 10·8 
+ 49·6 
+ 87·7 
+ 1 2 ·8 
+ 1 5 · 1  

+ 9·7 
+ 94·2 
+ 8·3 
+ 3·5 
+ 1 · 1  
+ 2·0 
+ 17·1  
+ 10 ·7  
+ 4 ·7 

+ 6·4 
+ 10·7 
+ ·2 
+ l l ·O 
+ ·9 
+ 40·9 
+ 2·0 
+ 20·0 

+ 42·3 + 18·6 
+ 97·2 + 94·4 
+ 78·1 + 19·8 
+ 1 2 ·7 + 1 6·9 
+ 12·0 + 1 1 ·8 
+ 71 ·6 + 198·7 
+ 1 4 ·0 + 25·9 
+ 18·0 + 33·1 
+ 24·0 + 40·7 

+ 1 74·0 
+ 5·8 
+ 7·4 
+ 1 4 ·2 
+ 1 2 1 ·7 
+ 1 65·0 
+ 25·5 
+ 48·0 

+ 79·4 
+ 5·3 

+ 8·6 
+ 85·8 
+ 1 79·2 
+ 1 1 ·1 
+ 26·5 

Appro.ajmate Number of Penons Affected Thoutatlcft 
Net Wage I ncrcases . 
Net Wage Decreases . 

--
3
-

4
-� ,� ,��--

4
-

,0
-

6
_

2
_1--

5
-

.
-
16
-

1
-+-

2
-

.3
-
82

-
-

-
5

-, 6
-
55
---;:-

1 ,949 894 86 50 I 4 322 66 -

Sh< 

'"' 

At 

Ho 



XV-CAPITAL M O V EM ENTS : U . S.A. 

$ m1 1-ons -

Short-Totm Banking Funds . . 
A Liabilities to Foreign Countnes 

· 1 939 Sept. 27 
Dec. 27 

B. Claims on Foreign Countries 
1 939 Sept. 27 

Dec. 27 

Net Foreign Purchase of Securities 
c. U.S. Securities 1 939 July-Sept. 

Oct.-Dec. 

D. Foreign Securities 
1939 July-Sept. 

Oct.-Dec. 

Inward Movement of Capital 
Net increase in A. 1 93600 

1 937 
1 938°1 
1 939 

Net decrease in B. 1 9360) 
1 937 
1 938 
1939 

Total of C. & D. 1 936 
1 937 
1 938 
1939 

Grand Total!'l 1936 
1 937 
1 938 
1939 

U.K. 

656·7 
468 ·4 

66·0 
44·4 

33·6 
80·2 

3·3 
·7 

34·9 
25·8 

177·3 
29·5 

30·7 
29·4 

2·9 
43·3 

266·2 
101 ·7 

16·2 
147·9 

274·4 
164·4 
192·3 
68·8 

U.S. Treasury D.partme11t 

Figures in italics are negative. 

France Germany Italy Nether- Swltzer- Other 
Canada 

laod8 laud Europe 

295·9 7·8 17 · 1  186·0 299·9 446·4 325·3 
263 ·7 7·5 35·5 204·7 365·6 520·0 285·1 

8·7 67·1 1 2 ·2 9·6 2·9 41 ·6 49·7 
5·0 53·9 1 0 ·9 6·6 4·9 53·0 46·3 

·7 2·2 · I  2·8 5.·9 1 ·5 5·0 
2 ·6 ·8 ·6 1 - 7  2! ·9 1 ·7 12·1 

5·6 ·6 1 ·0 ·2 1 ·8 2·7 3·0 
8·3 ·2 2 ·8 ·3 1 ·4 5·5 18·0 

14·7 3·5 15 ·7 10·2 37·4 19·0 40·8 
32·5 6·9 16·1 10·4 178·6 29·7 10·5 
47·0 19·4 3·1  8 ·2 84·7 93·6 58·8 
72·8 12·4 1 2 ·9 106·3 148·3 270 · 1  49·9 

13·9 36·4 2·6 2·9 1 · 1  13·2 4 1 ·5 
3·3 39·1 9·8 1 · 1  ·2 4 ·9 58·6 

·2 35·2 7·5 2·5 ·I 6·2 52·3 
8·3 37·0 2·4 18·9 ·5 6·3 19·4 

52·7 7·1  3·2 1 10·2 160·0 67·4 71 ·3 
10·2 5·9 2·5 67·1 9 1 ·8 44·5 13·8 
9·5 1 ·2 6·5 5 ·2 33·2 51 ·5 59·2 

15·7 2·0 7·6 16·2 48·8 26·2 3·5 

89·3 46·5 21 ·6 1 15·2 205·2 98·5 150·5 
17·8 40·8 23·5 82·2 271 ·9 83·8 44·2 
57·8 16·8 1 0 ·9 12 ·7 53·5 151 ·6 50·9 

102·8 22·5 22·9 145·3 205 ·1  289·9 72·1 
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Latin Fa. All ..... 
Amortoa Eut Otbu Totol 

383·0 299·5 66·2 2,983-6 
364·5 404·9 89·7 3,009·7 

108·5 104·0 12 · 1  482·3 
1 1 7·5 186·9 1 1 ·9 541 ·3 

·4 ·9 ·5 34·9 
3·7 2·4 '- ·1 65·9 

4·4 2·2 ·3 12·5 
2·6 3·4 ·6 43·1 

1 1 5·8 3 1 ·5 3·7 327·2 
17·0 35·8 7·1  238·0 
32·3 6·6 12·3 264·3 

109·7 161 ·2 57·4 1 ,005·7 

4·8 6·9 2·8 70·1 
26·7 11 ·7  4·4 17·6 
15·2 83·7 1 ·5 28·9 
18·3 24·3 3·9 84·7 

14·8 31 ·9 6·9 791·8 
162·0 18·0 6 ·0 51 1 ·6 

3·4 1 1 ·0 4 · 1  75·7 
23·1 8·7 4·9 2·3 

130·3 55·7 8·7 1 , 1 95·9 
209·4 40·5 5·5 801 ·9 

21 · 1  67·7 18·2 368·9 
1 16·4 142·6 67·9 1 , 1 18·8 

lo contlnu.atlon of Table XIV, Jan. 1940. <OAdjusted to exclude rovislon in reporting practice. �!AdJusted to exclude eU'ect of revision in ln.8tructlon.s given to banks. 
U:llneludlng Brokeraqe Accounts. 

X V I-WH O L ESALE TEXT I L E  T R A D E  

Sample of Member Houses of TM Wholuale Tatile .duociation Great Dritaln only. 

Average mcnlhly sales 1937- 100 
Bank of England -

lndu NumbenoP Salas • 

Jan. I Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Year 

I-----------------
Home Trade 1937 53 84 122 I l l  98 96 65 73 148 131 1 19 101 100 

1938 50 73 1 16 101 98 83 62 69 126 124 120 106 94 
1939 53 75 1 1 8  96 105 94 65 83 159 170 137 105 105 
1940 80 1 13 156 

Export Trade 1937 92 100 92 88 79 1 1 1  106 97 124 103 101  109 100 
1938 84 80 88 66 67 80 79 81 100 83 84 90 82 
1939 75 74 84 67 93 80 77 74 74 88 103 96 82 
1940 83 78 93 

Total Trade 1937 55 85 120 1 10 97 96 67 74 147 1 30 1 18 101  100 
1938 52 73 1 14 99 97 83 63 69 125 122 1 18 105 93 
1939 54 75 1 1 6 94 103 93 66 82 155 166 135 104 104 
1940 80 1 1 2  152 

I 
In continUAtion of Tn.blc xn, Oct. 1939. • At selling volue. 
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/1 '  l mi 1ons 
� 

Notes in Notea in 
Clrcu· Ban.ldng 
latlon Dept. 

Average of 
Wednesdnye 

394·7 59·0 !935 
1936 431·4 52·9 
!937 479·6 44·5 
!936 485·6 43·9 
1939 507·3 40·6 

1939 May 495·9 30·3 
June 496·7 29·5 
July 508·0 33·4 
Aug. 518·5 3 1 ·3 
Sept. 547·9 32·2 
Oct. 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
Feb. 531·0 49·3 
Mar. 538·2 42·0 
Apr. 539·1 41 ·1  
May 547·0 33·3 

Wed.needay 
1st May 541 ·0 39·2 
8th " 544·0 36·3 

15th " 546·4 33·8 
22nd " 546·5 33·7 
29th " 556·9 23·4 

STA T I ST I C A L  S U M M A R Y 

M A Y  1 9 4 0  

I-BA N K  O F  E N G LA N D  

Inn Department Ba:'lldnc Dtpartment 

Depoaltll Seenrltlea 
Govt. Other SUver Gold Seourl- Seourl- Coin Coin & 

A��t. 
Dbcounta ttesm "" Bull!on�l Public Bankers Total Govern· .. Other ment Advances 

--- -- -- -- ----1- - - -- -----

257·5 ·7 1 ·8 193·7 15·3 96·7 38·1 ISO·!  87·0 9·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 151 ·4 88·8 9 ·8 17-1 
200·5 2·1  - 321·4 19·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 
202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 2 1 ·0 
40 1 ·7 1 ·3 ·6 (3) 2 1 ·3 102·5 38·0 161·9 107-Q 8·5 22·9 

298·3 ·8 ·9 226·2 22·0 98·9 36·6 157·5 114 ·5 8·3 2 1 ·6 
299·2 ·I  ·8 226·3 20·3 99·9 36·4 156·6 1 1 4 ·2 6·7 23·4 
299·2 · I  · 7  241·4 25·8 92·6 36·9 155·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 36·6 153·5 1 10·4 6·2 23·0 
576·8 2·8 ·4 · I  17-1  109·0 40·6 166·7 122·4 3·7 26·0 
576·7 3 ·0 ·3 ·2 12·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5 ·2 22·1 
576·3 3·0 ·7 ·2 39·3 101·6 40·7 181 ·6 134·4 5 · 1  25·1 

575·5 4 ·0 ·5 ·2  35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574·6 4·8 ·5 ·2 40·5 102·7 40·9 184-1 124·5 3·7 24 ·0 
575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4·9 23·9 
576·4 3·1 ·5 ·2 28 ·7 1 15·8 4 1 · 1  185·5 133·7 4·6 22·9 
576·3 3·2 ·5 ·2 31 ·1  107·6 45·8 164·5 140·8 4 ·0 22·9 

576·1 3·4 ·5 ·2 19·8 125·4 44·9 190·1 139·0 5 ·9 22·6 
576·4 3·1 ·5 ·2 33·1 108·1 45·0 166·2 139·1 4·5 22·9 
576·4 3 · 1  ·5 ·2 33·9 106·4 42·6 !82·8 !39·1 3 ·9 22·5 
576·2 3·3 ·5 ·2 32·8 103-1 46·1 181 ·9 137·9 3·0 23·7 
576·2 3·3 ·5 ·2 36·1 94·9 50·5 181 ·5 !48·9 2·9 22·7 

37 

Reaerve 
or Notes 

Total .. Coin 

-- --

108·5 59·6 
1 15·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 41 ·5 

144·4 30 ·9 
144·3 30·1 
139·3 34·0 
139·6 32·0 
152-1 32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 

154·8 48·8 
152·1 50 ·1 
164·1 43·1 
161 ·2 42·1 
167·7 34·6 

!67·5 40·3 
166·5 37·5 
165·5 35·1 
164·6 35·1 
174·5 24·8 

Ullneludlng: Government Debt 11·0. (2)At per oz. flne : 1st, 8th, 15th, 22nd, 29th May, 1881. Od. (llJan.-Feb., 151·'; Mar.·AUi., 282·8; SepkDec., 0·2. 

1 1-LO N DO N  CLEAR I N G  BANKS 

The Bankers' Clearing House 
f millions Cert&ln aaeta are also shown as �u of Total Deposits 

Balan= Advances Accept-

Current Del)061t Tot&! ColD, Bank Notee with Money at Oall Bills Invest- "' ancee, Tot&! 

Acoounte & other Depoalta & Balances with other & Short Notlco Di&oount.ed menta Castomera EodorM- LlabUitlee 
Accounts Bank of England Bankl, & other menta, or Auot.B .t.o.t Account& � r937 1 ,233• 1 ,0 1 1 •  2,287 235 10·3 62 167 7·3 281 12·3 652 954 1 19 2,542 

A=:�:s of 1938 1 ,244 1 ,033 2,277 241 10·6 60 151 6 ·6 280 12 ·3 637 976 1 18 2,536 
1939 1 ,252 996 2,248 244 10·9 67 149 6·6 255 1 1 ·3 608 991 124 2,513 

1939 May 1 ,194 973 2,167 236 10·9 62 143 6·6 201 9·3 605 988 127 2,435 
June 1 ,232 987 2,219 235 10·6 64 ISO 6·7 249 1 1 ·2 600 987 124 2,464 
July 1 ,241 999 2,240 235 10·5 61 !55 6·9 278 12·4 597 982 122 2,503 
Aug. 1 ,239 1 ,007 2,245 233 10·4 68 147 6·6 279 12·4 599 985 132 2,518 
Sept. 1 ,272 1 ,006 2,278 267 11 ·7 82 146 6·4 236 10·4 603 1 ,0 1 1  125 2,544 
Oct. 1 ,299 1,028 2,327 255 11 ·0 70 !59 6·8 289 12·4 605 1 ,013 132 2,600 
Nov. 1 ,303 1 ,042 2,345 245 10·5 65 142 6·0 353 15·1 611 995 108 2,593 
Dec. 31st 1 ,398 1 ,043 2,441 274 1 1 ·2 106 174 7-1  334 13·7 609 1 ,002 1 1 6  2,697 

1940 Jan. 1 ,373 1 ,036 2,410 242 10·0 79 !54 6 ·4 388 16·1 610 997 1 19 2,670 
Feb. 1 ,347 1 ,019 2,366 247 10·5 73 149 6·3 353 14·9 609 1 ,000 1 1 7  2,624 
Mar. 1 ,355 1 ,008 2,363 249 10·5 85 141 6·0 336 14·2 6 1 1  1 ,006 1 19 2,623 
Apr. 1 ,351 1 ,003 2,354 254 10·8 72 !53 6·5 338 14·4 6!8 963 120 2,615 
May 2,413 257 10·6 72 144 6·0 409 16·9 633 964 120 2,674 

.. 



38 
I l l  C U R R EN CY £ miUi<mS 

-

I I """ I llaDk or Scottlab """ ToW Tot.l to,., Eotimated Notn 
England Bank Bank No"" Coln 

Notes 
Tender IMuod lt Cola 

Notes Notes Not.. 

--- ---

r938 530·7 23·5 10·4 9·9 574 ·5 78 652 
A •era;e 1 939• 549·1  24·8 10·7 10·7 595·3 81 676 

1939 Mar. 527 ·3 22·8 10·4 10·4 570·9 SOt 651t 
Apr. 527·4 23·9 10·5 10·5 572·3 sot 652t 
May 527·4 24·8 10·6 10·4 573·2 SOt 653t 

1940 Mar. 581·4 26·5 1 1 ·6 1 1 ·4 630·9 86t 717t 
Apr. 581·4 27·2 1 1 ·8 1 1 ·6 632·0 86t 718t 
May 581 -4 28·0 12·0 1 1 ·7 633·1  86 719 

Held by Bold by 
Dank of 
England 

London Scottlall 
Clearing & Irlsh 

Reserve Danl."! Banks 

44·9 1 17·3 27-1 
4 1 ·5 128·8 28·8 

48·3 1 2 1 ·4 26·2 
38·4 1 17·9 27·3 
30·9 122·9 28·5 

43 · 1  129·0 3 1 -4 
42·1 133·0 32·1 
34·6 132·6 33·2 

E1tlmated 
Clrculltlon 

463 
478 

455t 
468t 
471t 

514t 
511t 
519  

Bt!i� 
9�: ''"' 

.... .., a.diu.t� 
-

123·8 
127·8 

122·8 
124·7 
125·71 

137·71 
136·!/1 
138·7 

R 

M 

0 
01 Great. Britain � Ireland. For explanAtory notes see Table Vlll, Jan. 19S9. Postal Orders not. Included In Sept. Dec. except In Cummcy held by l.()ndon B 

Clearing Banks. t Revised. 

IV-FO R E I G N  EXC H A N G ES 

New YorkCU I Pa.risOl I HeWngfon 
Average of working clan 

' "' '  Fu. to [ P. Ml'. UJ [  

!938 4·890 1 70 ·65 226·5 
1939 4·460 176·65 220·2 

1939 Dec. 4 ·030 176·50 214-1  
1940 Jan. . .  176-60 239·4 

Feb. . .  1 76·63 250·4 
Mar. .. .. 256· 1  
Apr. .. .. 187·0 
May ..  ..  188·3 

I ShanghAI 
Buenoe Rio de 

AJ,..a> tll Janeiro 
A nrage of worldng dan 

d. to t Pt:per Pe101 d. to MU. to [ 

1938 10 ·539 16·27 2·872 
1939 6 ·399 17-16 2 ·932 

1939 Dec. 4 ·652 17·54 3·124 
1940 Jan. 4 ·763 17·71 3·123 

Feb. 4 ·306 17·35 3·108 
Mar. 4 -145 17·10 3·271 
Apr. 4·125 17·18 3·499 
May 3·828 . .  3·791 

V-M O N EY 8c BILL RATES 

Averap of Bank 
Loans for Day to 

Sbon Day 
worldng d&YI ,.. .. PerlodtOJ Money m 

1938 2 ·51 ·51 
1939 2·269 ·95 ·96 

1939 Nov. 2 1 ·00 1 ·00 
Dec. 2 1 ·10 1 ·07 

1940 Jan. 2 1 ·00 1 ·00 
Feb. 2 1 ·00 1 ·00 
Mar. 2 1 ·00 1 ·00 
Apr. 2 1 ·00 1 ·00 
May 2 1 ·00 1 ·00 

w Clearlna: Baob' lendlna: rate apinst approved bills, 
m Broken' buying rate :  TM Pimu. 
<al Wetlhted avefaie of weekly allotment rata. 

3 Months ....... ..,. Flne Bank 
Bllb<2l Bllla!8l 

·63 ·61 1  
1 ·22 1 ·315 

1 · 19 1 ·181 
1 ·22 1 ·227 
1 -09 1 · 104 
1 ·03 1 ·029 
J-()3 1 ·023 
1 -03 1 ·029 
1 ·03 1 ·020 

Madrid 

Pttu. to ! 

-
-

38·52 
39·32 
39·39 
38·55 
38·43 
37·22 

I Bombay 

d. toR. 

17·96 
17 ·95 

18·00 
.. 
. .  
. .  
. .  
. .  

1940 
Apr. 5 

1 2  
1 9  
26 

May 3 
10 
17 
24 
31 

I 

I 

Milan Stockholmm I Zurlcb(ll Kooo 

Lir� W l Kr. to [ Pu. to [ d. lo Ytn 
-

92·93 19·40 2 1 ·37 14·00 
85·22 18·54 19·76 14 -04 

77·38 16·85 17·88 14·37 
78·08 16·90 1 7·90 14 ·24 
78·12 .. . .  14 ·23 
74·19 .. .. 14-84 
69·32 .. .. 15·98 
64 ·32 . .  . .  17·19 

Mont realm S. Afrlcam AU8tralla(s) Now 
Zealand !I! 

' "' '  [S.A. [A. [;N.Z. 
I 

4·917 100·13 125·00 124·10 
4·608 100·23 .. 124·38 

4·450 100·25 .. .. 
.. .. . .  . .  
..  . .  . .  ..  
. .  .. . .  .. 
. .  . .  . .  .. 
. .  . .  . .  .. 

V I-TR EAS U R Y  B I L LS 
Bank of England, The London Gazettt 

Average Bills BU!o '"' Sqtcesaful Apfo�ed 
Tender Rate Allotted Oo"'"' 

£ ; .. ' d. [ miUioru £ miUimu [ nullill 
--- --- � 

1940 
I : - : 8·33 94·5 50·0 Apr. 6 1.4� 
I : - : 8·16 90·6 50·0 13 ! ,400' 
I : - : 6·87 1 1 1 ·8 50·0 20 !,323' 
1 : - :  4 ·98 1 15·7 55·0 27 1.34� 
1 : - : 4·81 1 13·2 60·0 May 4 ! ,38'll 
1 : - :  4 ·82 1 1 1 ·7 65·0 1 1  1 ,401·: 
1 : - : 4 ·86 1 16·0 65·0 18 t 428! 
I : - : 4·81 1 17·7 65·0 25 1

'
446; 

1 : - : 4 · 1 1 131 ·3 65·0 June I !:497i 
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V I I-EXC H EQ U E R  R EC E I PTS & ISS U E S  

£ 1m JOt 

Revenue 

Money Raised by. Issue of _:-National Savmgs Certificates 
3% Defence Bonds . 
3% War Loan, 1 955-9 

Other Receipts 
Balance on 1st April 

Money Raised by Issue of :-
Treasury Bills 
Ways & Means Advances 

Total Receipts 

{ millions 

Income Ta.x 
Sur-tax 
Estate, &c.

·
, Duties 

Stamps . . . . 
National Defence Contribution 

· Excess Profits Tax 
Other Inland Revenu; 

Total Inland Revenue 

Total Customs & Excise 
Motor Vehicle Duties . 
Post Office (Net Receipt) . Cr� Lands 
R� cipts from S�ndry

.
Loan� 

?lhscellaneous Receipts . 
Total Ordinary Revenue 
Post Office (Self-Balancing) . 

The London Gazette, Finaneial Statement 

1939-40 

��:�; 
108·4 

3·7 
-
-

·2 
2·5 

6·3 

805 · 1  
44 1 ·4 

---
1 ,246·5 

1 ,361 ·2 

Outst.andlog on :-

Treasury Bills 

Ways & Mea.ru .Adva11c�s 

'fot.al Floatlng Debt. 

I-SUMMARY 

1940-1 J.At April-
25th MAy 

133·5 

20·8 
15 ·6 

203 · 1  
·9 

2·4 

242·8 

1 ,651·0 
994 ·5 

-
2,645·5 

3,021 ·7  

-
Expenditure . 

Redemption of :-
National Savings Certificates 

Sinking Funds . . . 
North Atlantic Shipping Act, 1 934 . 
Anglo-Turkish (ArmarnentsCredit)Act, 1938 
Overseas Trade Guarantees Act, 1939 
Other Issues 
Balance on 27th/25th May 

Redemption of :-
Treasury Bills 
Ways & Means Advances . 

Total lau• 

Stet Mar. 27th May Stet Mar. 25t.h May 
1939 1939 ""' 19<0 

892·4, 95·i-6 1,427·7 1,446·5 
27·9 44•7 61·6 494 

920·3 999·3 1,489·2 1,405·9 

2-REVENUE & EXPENDITURE 

lll4o-1 1939-40 194G-l 104G-l 
E!!UIJ).At.e �7t��; 1�tt��·; Estimate 
for year• for year-• --- ---

450·5 10·2 20·9 Interest, &c., of National Debt 230·0 
75·0 5 · 1  5 · 1  Payments to  N. Ireland Excheq. 9·4 
85·1 10·3 1 2·8 Other Consolidated Fund Services 7·6 
19 ·0 2·5 1 ·6 
70·0 2 ·9 2·4 Total Consolidated Fund Services 247·0 

·4 
1 ·0 ·2 · I  Supply Services 2,419·81 

---
700·6 31 ·2 43·4 Total Ordinary Expenditure 2,666·8 

302 · 1  38·8 42·6 Post Office (Self-Balancing) 86·2 
1 64 · 1  17 ·7 23·6 

Total E11J11ndituro . 2,753·0 
466·1 56·5 

35·0 4·2 5·2 
13·3 4·5 4·9 
1 ·2 ·3 ·2 
5·0 ·3 ·3 •Buda:ct of 23rd Apr., lO.aO. 

13·3 ·8 3·4 tClvU Vote8 
Cust.oll\B & Excise nnd Inland Revenue Vot('!l 

--- --- --- Votes of CrediL 

I 1 ,234·4 97·7 123·5 

I 86·2 10·7 10·0 

1 , 320·6 108·4 1 33·5 

39 

1939-40 1940-1 �·.fthAC ��:�; 
181 ·4 369·4 

----

4·7 4·3 
·8 ·8 
·2 ·I 

- ·5 
- 1 ·0 
3·9 3·7 
2·7 3·0 

12·3 13·5 

742·9 1 ,632·3 
424·6 1 ,006·6 

1 , 167·5 2,638·8 
- ---

1 ,361 ·2 3,021 ·7  

1930-40 1 1040-1 ltt A�rU- lstA�-
27th ay t5th y ------

39·8 41 ·7 
1 ·0 ·9 
·4 ·3 

4 1 ·2 42·9 

129·6 316·6 �1359.4 
10 ·7 10·0 

------
1 8 1 ·4 369 ·4 

404·0 
14·9 

2,000·0 

� 
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V I I I-SECU R ITY P R I C ES 

Britilb Gonrnmont S.Curtti•W lnwoltort' Cbroalclt huluW 

2l% Con.!Oii 5�0 Convenlioo 4% Fnndlna: Sl% \Va.r OUt- Fb:ed lnd� Gold Commodl-

.._"'�...., ..... lntereat """' Mining tios & 
Prioe Yi<l<l "'""' Yi<l<l Prioo l'Wd Prloe l'idd Land 

------ --- -
1938 74 · 1 3·38 1 1 2·2 2·73 1 1 1 ·4 3·27 100 ·9 3·42 1 19·0 123·9 1 10·8 221-4 109·5 1 15 ·7 
1939 67·2 3·72 107·6 3·31 104·9 3·66 93·0 3·76 1 10·4  1 12·2 1 01 ·0 197 ·5 98·2 104 -9 

1939 Feb. 69·9 3·58 109 ·5 3·02 106 ·7 3·55 96·8 3·62 1 13 ·4 1 1 6 ·4 109·8 206·1 100·9 1 1 1 ·6 
Mar. 69·2 3·61 109·1 3·07 106·6 3·55 96·1 3·64 1 13·1  1 13·6 107 ·2 205·3 99 · 1  109·4 
Apr. 66·3 3·77 106·6 3·56 104·2 3·71 92·9 3·77 109·1 1 10·7 102·9 202·2 95·9 105� 
May 67·4 3·71 107·6 3·32 105·7 3·61 93 ·4 3·75 1 1 3 ·5 1 16·8 109·3 212·2 1 02·5 112·1 

1940 Feb. 73·5 3·40 109·2 2·66 1 10 ·4 3·29 98·0 3·57 1 1 7·9 1 2 1 · 1  98·1 186 ·5 104 ·5 105·7 
�lar. 73·3 3·41 108·7 2·77 1 10 ·8 3·27 98·1 3·57 1 16 ·7 1 19·3 97·8 192·0 101 ·0 104-5 
Apr. 72·5 3·45 108·5 2·76 109·7 3·33 98·4 3·56 1 17·3 1 1 9·5 95·7 1 98 · 1 100·7 103·6 
May 73·2 3·42 107·9 2·89 1 10·2 3·30 99·2 3·53 1 1 5·9 1 14·0 84·6 1 84 ·0 89·8 93·7 

OlAveraae of workina: days, allo-wb:la: for accrued lDtMest. Redemption ls wumod as follows.-Price oboN par . 6% Conversion In 19«. 4 Yo Funding In IM) 
Sl% War ln 1952. Prloe belov p:u :  5% Convenlon In 19M, 4% Funding ln 1975. A tl.at yield ls taken for 2l% Consob, lrrcspectlve of price, o.nd for Sl% \Va.r when � ��e tu 15 negl� ln calcu.b.tlna tbfl ylelds. CillS'bt Dec. 1923-100 : end of month or average of end of month. {'llocluding also Brltlllh Ra.ll. Ord., D.anb lllil 

I X-COM M O DITY PRICE I N DEX N U M BE R S  

The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Burd ol Tradt lndu : 1830-100 

Meat. OULcr lobi Non· Chcml- Tot:� I 
Iron & Other "-""""· lndultritl Tetll """"" ..... ..  Food .t Food le Coal Sl<d 

B'('rrous Cottoo Wool 
TestUes 

""" "' aneous Materillt All 

Average {1938 
m:Jt.h!l 1939 

1939 Mar. 
Apr. 
May 

1940 Mar.m 
Apr."' 
May 

mpart.J.y Revl£ed. 

109·9 
96·4 

89·2 
89·6 
9 1 ·3 

131 · 1  
1 30·6 
131 ·6 

Eggs Tot>=<> 

-- ---
85 ·9 97·5 
68·7 104·7 

83·8 95·7 
83 ·9 98·8 
81 ·8 100 ·4 

1 10 · 1  128·9 
109·9 134 ·7 
109·9 140·3 

I-WHOLESALE : continued 

TobltU !to tab 

------
97 ·3 123·2 139·1 94 ·4 
97·3 1 2 1 · 1  131 ·5 100·4 

90 · 1 122·2 130 · 1  96·5 
91 ·4 122·0 130·0 96·1 
91 ·9  1 1 6·7 129·8 96·8 

123·7 134·2 151 ·5 123·0 
125·7 135·0 152·7 123·0 
128·1 140 · 1  152·6 123·7 

2-RETAILUl 

Board or Tr.a:le lndu : 1110-100 Ministry ol Labour 
July 1114 .. 100 

,..,,, Inklr· Manu- Dulld.lng C..t 
Mater- ...., .. te factured Mater- or Be tall 

la to Products Attic let .... Living Food 

A\·crn� { 1938 92 ·9 104·5 1 12 · 1  104·1 1 56 140! Week ended 
mo

0:ths 1939 99·7 106·5 1 1 1 ·3 104 ·8 158 1 4 1  1940 Mar. 16 
23 

1939 Feb. 89·9 98 ·8 108·4 102 ·1 155 138 30 
Mar. 90·2 99·4 108·6 102·2 !53 1 35 Apr. 6 
Apr. 90·4 99·6 108·6 102·4 153 135 13 
May 92·2 1 0 1 ·3 108·8 103·5 153 134 20 

27 
1940 Feb. 136·6 132·7 127·9 1 14 · 1  177 161 May 4 

Mar. 140·4 134·9 129·0 1 14·3 179 161 1 1  
Apr.m 152·1 1 136·7 130·4 1 14·8 1 78 158 18 
May 152·3 137·4 1 3 1 · 1  1 16·1  ISO !59 25 

ou.. 6 MIJIU• Artidts 
IICIUrll ,_ --- --- --

83·6 1 0 1 ·4 68·7 94·7 93·2 1 03 ·5  I OH 
68 ·5 105·8 79·7 95·3 98·7 1 05·5 1 02-1 

80·0 98·0 73·8 93·0 88·5 1 00·0 91·6 
78·5 97·7 75 ·1 93·1 89·3 1 00 ·1  97·2 
80 · 1  97·9 76·5 93·5 9 1 ·8 1 00·8 97-1 

1 2 1 ·6 161 ·5 109·5 1 13 ·8 1 25·1 1 31 ·4 1 28-1 
126·8 162·9 1 10·5 1 14·0 137·3 1 35·4 132-2 
125·8 163·2 1 1 1 ·7 1 1 5 ·6 138·6 1 36·4 1 33·1 

3-PRIMARY · U K & U 5 A '" . . . .  

Bank ot EnCIInd lndn : Week ended 111!1 Aururt 1939-100 

Fooda Me tab Other Industrial ToW Materials 

U.K. U.S.A. U.K. U.S.A. U.K. U.S.A. U.K. ...... 
1----

135·1 1 16·1  1 2 1 ·5 105·7 142·2 1 23 · 1  1 33·8 115·5 
1 34 ·5 1 15·7 120·7 103·9 139·3 1 2 1 ·0 1 32·2 114·1 
134·5 1 15·8 120·6 102·8 141 ·3 1 20 · 1  1 32· 8 113-l 
134 ·5 1 15·6 120·7 102·0 142·3 120·7 1 33·2 113·1 
134·7 1 1 7·3 121 ·0 103·8 144 ·1 123·2 1 33·9 115·1 
134·6 120·1 1 2 1 ·3 104 - 1  143·1 124·8 1 33 ·6  117·1 
134 ·9 120 · 1  121 ·4 104· 1 144·0 124·5 1 34·0 11N 
134·9 120·6 121 ·4 103·6 145·6 123 · 1 1 34·5 116·1 
138·3 1 2 1 · 1  121 ·7 104·3 146·1 124·3 1 36·1  117-l 
138·3 1 1 6·3 122·8 106·6 1 4 1 ·8 120·7 1 36· 1 115·0 
1 45 · 1  1 1 2·6 123·2 106 ·6 1 4 1 ·0 1 1 1 ·3 1 37·6 1 10·1 

WPartJyrevlscd. "' Finlt. of month. lllP'tft.oon prlmary commodities. 



£ mil 10ns 

Tol1l •.. 
lmportl Elporb 

-
1936 847·8 60·8 
1 937 1,027·8 75·1 
1938 919·5 6 1 · 5  
1939 885·9 45·9 

1939 Jan.-Apr. 288·3 18 ·8  
1940 Jan.-Apr. 41 7·5 14 · 1  

1939 Feb. 65·4 4·8 
Mar. 78·0 4·9 
Apr. 70·0t 4 · 6 

1940 Feb. 95·6 2·4 
Mar. 1 08·5 3 ·6 
Apr. 1 1 0·0  4 ·4  

X-EXT E R N A L  TRADE 

Accounts relating ID Trade, e-c. of the U.K. 

I-SUMMARY 

R1b.ln1d Import. Eapotla 

}o'ood, 
D�'& Drlnk & n.w Manu- Total• 

Tobacco Materials fnctures Tobacco 
---

369·9 215·0 196·8 787·0 35·6 
4 17·9 278·4 250 ·5 952·7 38·8 
4 1 7 ·8 217·7 215·5 858·0 35·9 
388·6 216·9 228·0 840·0 35·7 

126·6 66·9 73·4 269·4 1 1 ·2 
164 ·9 126·7 109·4 403·4 13·5 

29·2 1 4 ·2 16·8 60·7 2 ·49 
34 ·7 16·8 20·9 73·1 3·14 
29·2 1 7 · 1  18·6 65·5 2·43 

37-1 32 ·0 23·6 93·2 2·92 
42·8 32·6 29·0 1 04·9 2 ·93 
4 1 ·0 32·7 3 1 ·3 1 05·6 3 ·83 

41  

111 U.K. Produu &: Manutacturll 

[J:C.IU 
,, 

n.w Manu- Total• Import. 
Materials ro.ctures 

------- --- ----
5 1 ·3 340·8 440·6 348·4 
64·6 404·7 521 · 4  431 ·3  
56·9 365·2 470·8 387·2 
54·4 337·5 438·8 401 ·2 

17·9 120·9 1 54·3 1 1 5·2 
1 7 ·6 133·9 1 68·2 235·2 

4 ·27 30·4 38·1 22·8 
4 ·84 32·7 41 ·6  31 ·5  
4 · 1 5  27·4 35·1 30·3t 

4·26 29·7 37·4 66·8 
4 - 1 4  33·5 41 ·5  63·6 
4 ·56 39·0 48·3 67·3 

• Including o1.so Aolma13, not for FooJ, llnd Parcel Post. t Revised. 
£ millions 2-RETAINED IMPORTS 

Raw ����� s�r& Non- Texllle Chemicals, on., Fata 
G..tn & Freoh Ferro1.11 Manufa.c-

M .. < Dolry Fro!< .. Wood & Cotoon & Metals & '"""· B;:a& �� Flour Produce Vegetables Ttmbe• Cotton & Woollen Manufo.c- Manufac- Apparel & w .... na,. '""" '""" }'ootwea.r Coloun <ured 
1-------------

1936 68·7 78·1 66·6 35 ·0 43·3 43·8 32·4 1 1 ·47 27·0 23·5 1 2 · 18 34·3 
1937 89·5 86 ·4 72·0 35·1 6 1 ·5 46·7 37·7 19·67 42 · 1  27·1 13·39 44 ·4 
1938 72·9 90·1 79·3 36·3 42·6 28·3 30·1 1 4 ·29 3 1 ·8 25·6 12·81 43·0 
1939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 1 7·52 36·1 23·3 15 ·46 45·7 

1939 Jan.-Apr. 19·0 29·6 23·9 12·6 8·18 8·23 1 4 ·7 3·96 1 1 ·0 9·26 4 ·74 14·5 
1940 Jan.-Apr. 33·6 36·7 31 ·3 12·7 8·52 25·62 26·5 8·65 1 7 - 1  10 ·1 1 6 ·64 29·7 

1939 Feb. 4 ·77 6·30 . 5·53 2·91 1 ·91 1 ·69 2·71 ·96 2·68 2 · 1 9  1 ·09 3 ·07 
Mar. 5·55 8 ·64 6·45 3 · 1 6  1 ·81 2 ·34 3·68 1 ·1 6  3 ·00 2·67 1 ·34 4-13  
Apr. 4 ·06 7 ·38 5·45 3·68 1 ·77 2·07 3·74 ·98 2 ·74 2 ·34 1 ·27 3·71 

1940 Feb. 7 ·60 7 ·70 6 ·06 3·33 1 ·96 7 ·95 7·84 1 ·92 4 ·35 2 · 1 5  1 ·52 6·19  
Mar. 8·81 9·60 9·73 3 ·51 2·35 6·53 6·21 2·37 3·96 3 ·30 1 ·89 8·39 
Apr. 9·24 9·58 5·63 3 · 1 1  2·67 5·29 5·19  2·77 4 ·84 3·08 1 ·67 7-13 

£ millions 3-EXPORTS OF U K. PRODUCE & MANUFACTURES 

Devorages Iron, Non- Cotton Woollen & Other Chemical!, VehJclee, Forrotl!! Elcctrlcal Womted Textile & Coooa Coal Pottery, Steel &: UctAis & Goodo & Machinery Yn.rns & Yams & Uanufac- C:':r& lneludlog 
Prepara· GltiM, &c. M.anufac- Mn.nufac- App:uatus Manufae- Manuftl.c· '"""· ShlJ)S .t 

tlona ,.,.. ''""' '""" '""'' Appa.rel,"&e Coloun AlrenUt 

1936 13 ·p3 29·3 8·66 36·0 1 2 · 1 4  10·02 4 1 ·2 61 ·5 32·2 30 ·4 21 · 1  32·3 
1937 1 5 ·53 37·7 9·97 48·4 1 5 ·70 1 2·54 49·7 68·5 35·5 34 ·2 24·7 39·9 
1938 1 3 ·82 37·4 9·61 4 1 ·6 12·34 13·43 57·9 49·7 26·8 26·6 22·1 44·6 
1939 1 5 ·94 38·3 9·45 32·8 12·76 1 1 ·25 47·3 49·1 26·6 27·1 22·8 39·1 

1939 Jan.-Apr. 4 ·29 1 1 · 1 2·92 1 1 ·5 4 ·78 4 · 1 4  18·4 16·2 9·76 9·20 7 ·36 16·8 
1940 Jan.-Apr. 7 ·82 1 2 ·2 4 - 1 8  1 2 ·0 5·34 4 ·94 15·2 19·9 1 2 ·2 1  1 1 ·93 1 1 - 1 9  13·6 
1939 Feb. ·93 2 ·59 ·67 2 ·79 1 · 17  ·99 4 ·52 3·83 2 ·56 2·23 1 ·69 5·19 

Mar. 1 ·21  2 ·94 ·78 3·20 1 ·28 1 ·1 3  5·10 4 ·60 2·71 2·61 2 - 1 1  3·71 
Apr. ·85 2·72 ·76 2 ·96 1 ·06 ·92 4 · 1 9  3·68 1 ·91 2·10 1 ·81 3·29 

1940 Feb. 1 ·62 2 ·94 1 ·04 2-42 1 ·1 4  1 ·06 3 ·39 5·07 2·97 2·83 2·42 2 ·30 
Mar. 1 ·76 2 ·73 ·99 3·07 1 ·54 1 ·31 3·78 4 ·78 2 ·96 2·96 2·80 3·69 
Apr. 2·31 3·09 1 ·1 5  3·64 1 -46 1 ·36 4 · 1 5  5·52 3·61 3·37 3-19  4·77 
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Tlso nds us a 

Agriculture, Horticulture, &c. 
Brick, Tile, Pipe, &c., Making 
Building . . 
Chemicals, Paints, Oils, &c. . 
Clothing 
Coal Mining . . . . 
Commerce, Banking, Insurance & Finance 

Distributive Trades 
Docks, Harbours, Canals, &c. 
Engineering, &c. . 
Entertainments, Sport, &c. 
Food, Drink & Tobacco 
Hotels, Public Houses, Restaurants, &c. 
Iron & Steel Manufacture 

Laundries . . . 
Metal Trades : Electrical 

: Otber . . . 
Motor Vehicles, Cycles & Aircraft . 
Printing, Publishing & Bookbinding 
Professional Services . . 
Public Works Contracting, &c. 

Road Transport . 
Shipbuilding & Ship Repairing 
Shipping . . . . 
Textiles : Cotton 

: Woollen & Worsted 
: Otber . 

Woodworking, &c. 
Otber Industries . 

Total 

XI-U N E M P LOY M ENT 

The Ministry of Labour Gazette, &c. 

IDIUI"'d lnsured Ptnont Unemploytd• 
P.nons• 

1939 19S9 

July 
Feb. Mar. Apr. May Feb. 

13 lS 17 15 12 
- ------

680 61 ·6 47·9 38·3 36·1 68·5 

99 13·5 1 1 ·8 10·7 9 ·4 16·8 

1 ,021 201 ·6 159·4 142·3 123·4 264·7 

258 16·4 15·5 14·7 14·2 1 1 ·3 

605 60·4 46·8 46·3 4 1 ·2 43·1 

839 1 15·7 107·1 106·0 106·3 68·3 

268 1 1 ·3 1 1 ·1 10·8 10·3 10·1 

2,046 215·2 206·6 188·2 176·7 183·5 

159 43·1 42·8 4 1 ·5 38 ·4 32·7 

881 66·5 62·6 59·7 50·5 28·3 

154 29·0 27·7 25·0 24·6 28·5 

584 6 1 · 1  57·8 54 ·3 50 ·6 46·8 

498 94·3 89·9 78·8 75·3 86·6 

206 34·4 29·8 28·1 20·9 19·9 

152 1 1 ·7 1 1 ·8 1 1 ·1 10·7 13·9 

227 18·1  17·0 17·4 15·2 12·0 

523 56·6 52·6 48·1 40·5 29·8 

449 17·8 16·5 15·0 15·2 1 4 ·8 

285 22·9 2 1 ·4 2 1 ·4 20·6 30 ·1 

219 10·3 9·8 9·9 9·3 13·6 

356 1 19·1 1 1 1 ·3 108·1 100·5 10 1 ·6 

405 35·4 33·6 30·9 28·5 22·0 
166 38 ·1 39·7 36·4 33·6 16·7 

127 34·6 33 ·4 3 1 ·5 29·6 2 1 · 1  
378 78·1 69·0 65·2 59·5 23·8 

213 28·9 26·0 30·0 26·5 7·1  
443 60·1 54·4 57·5 48·7 29·4 
244 36·0 32·7 30·5 28·1 29·5 

2,215 277·4 256·0 245·7 219·0 209·1 

1 4,700 1 ,869·0 1 ,  701 · 9  1 ,603·6 1,463·3 1 ,463·7 

19-10 

""'- Apr. 
1 1  16 

------
4 1 · 2  24·5 

9·0 6·6 
129·0 97·0 

9·1  7·9 
3 1 ·5 25·3 
50·6 44·3 

8·8 7·5 

139·6 120·2 
32·3 29·5 
23-4 20·6 
2�·5 20·6 
40·6 37·8 
77·6 68·3 
15·5 14·2 

12·7 12·4 
10·3 9·1 
24 · 1 20·6 
1 1 ·6 10·5 
26·0 23·4 
1 2 · 1  1 1 · 1 
7 1 ·6 63·7 

17·4 14·9 
12·6 10·9 
19.5 18·7 
20·3 19· 1  

6·2 6·2 
23·3 22·9 
23·8 19·1  

163·7 145·5 

1,087·8 932·4 

Untmployad Ptmna Rtclstered at  Employment Elcblncut 

London 253·8 229·3 220·1  200·7 
East . 76·9 64 ·5 59·1 5 1 ·7 
South. 90·0 77-1 69·4 63·6 
South West 65·2 56·5 53·1 45 ·0 
Midlands 1 29·0 1 13·0 109·2 92·3 
North Midlands 95·0 84·6 83·5 79·2 

North East . 178·3 162·4 183·7 151 ·4 
North West 396·1 371·0 352 ·7 326·3 
North 168·7 158·6 150·5 137·5 
Wales 174·8 155·6 142·3 123 ·8 
Scotland 268·9 254·3 240 ·8 220·8 
Northern Ireland . 89·6 87·1 8 1 ·7 73·0 

Wholly Unemployed 1 ,688·6 1 ,575·9 1 ,480 · 1  1,361·7 
Temporarily Stopped 297·7 238 ·1 246·0 203·6 

Males . 1 ,521·8 1 ,391·6 1 ,322 ·1 1 , 1 95·7 
Females 464 ·5 422·4 404·0 369·6 

I--Total 1,986·3 1,814·0 1 ,  726·1 1 ,565·3 

Aied lHt. Great. Britain only. Flgu.re.!or May 1040 only pnrtly available. t Aged 14 !lnd over. 

281·8 239·0 210·3 
88·1 57·4 46·7 
93·9 64· 1 54·9 
46·0 34·9 3 1 ·6 
99·1 56·1 43·8 
88·5 50·2 37·4 

125·6 83·4 72·1 
247·4 184·7 158·6 
128 ·4 97·1 86 ·9 
121 ·0 99·1 92·4 
184·3 155·2 137·9 

8 1 ·8 72·0 67·6 

1 ,267·0 1 ,080·9 947·0 
318·9 1 12·3 93·3 

1 , 1 58·7 821·3 705·8 
427·1 371·9 334·5 

---
1,585·9 1 , 1 93 ·3  1 ,040·3 

May 20 
-

18.2 

80·0 

40·1 

104·0 
34 ·4 
18·6 

57 ·3 

18·2 
7·9 

56·! 

12·8 
10·1 
17-4 
23·1 

7·2 

193·6 
38·0 

48·4 
27·7 
35·9 
33·3 

69·5 
153·5 

78·2 
79·7 

123·0 

-
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X I I- R ETA I L  T R A D E  

&m pie of Department. St.orea, Co-operative Socletlea, Multiple Sho1>1 and Indepondont Rotalle rt :  Great Br1taln onJy. 

Bank of England 

I-PERCE NTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR 

a.rum 11tO Stoeltlt2l 1940 

Jo.n. Feb. ""'· Apr. Ftb.·Apr, Jan. Feb. ""'· Apr. 
------ --- -- ------ --- ---

Total + 3·8 + 4·2  + 1 2·8  + 2·3 + 6 ·6 + 1 6 · 4  + 1 9·9  +20·4 +28·2 
rood & Perishables + 5· 4 + 3 · 9  + 1 0 · 0  + 1 ·3 + 5 ·3  + 30·6 + 33 ·7 + 3 1 · 0  + 3 1 · 2  
othor Merchandise + 2·1  + 4·7 + 1 7 · 1  + 3 · 4  + 8 ·4 +15·3  + 1 8·7 + 1 9 · 6  +25·9 

Piece-goods + 15 ·3 +20·9 +22 ·6 +38·5 +27 ·9 +20 ·2 +2 1 ·0 +26·8 +32 ·8 
Household good.s + 25-4 + 38·7 + 35·4 + 65·7 + 46·5 + 38·1 + 53-Q + 62·5 

DreB9matcrlals + ... + 8·2 + 15·6 + 25·3 + 17·1 + 10•7 + 12·3 + 17·2 

Women's wear + 5·9 + 7·9 +24-1 + 1 ·7 + 70·7 +24 ·4 +23·3 + 1 9·5 +22 ·2 
Men's & boys' wear + ·9 + 5·7 + 1 6·8 + 4·0 + 9·7  +1 7 ·4 +28·2 +25·0 +26·5 
Boots & shoes - 2 ·6 + 5·4 +28 ·2 + 2 · 1  + 1 1 ·8 + 1 1 ·4 + 13 ·8 +1 1 ·2 + 1 5 ·3 
Furnishing departments - 9 ·6 - 7 ·4 + 2·2 + ·8 - 7 ·0 + 1 2 ·4 +16 · 1  +1 7·9 +20 · 1  
Hardware - 4 ·1 + 3·1  + 8·3 + 3·7 + 5·0 + 13 ·8 + 1 6 ·4 +1 5·0 +18·1 
Fancy goods + 5·0 + 1 3·0 +21 ·6 - 3 ·1 + 9·7 + 9·4 + 1 5 ·2 +23 ·6 +44 ·5 
Sports & travel . - 1 2 ·3 - 3·5 + 1 5·5 - 1 3·5 - 2 ·3 + 2·8 + 7·8 + 12·9 +22·1 
Miscellaneous & unallocated + ·5 - 4 ·9 + 5·8 + 6·6 + 2·6 + 10·0 + 1 2·6 +29·7 +32·6 

--- ---------- --- ------ ---
Total 

Scotland + 8·6 + 10 ·9 + 13 ·1 + 1 2 · 1  +12·7 + 19 ·4 +21 · 1 +26·0 +28·1 
North East + 6·8 + 4·8 + 17 ·3 + 6·3 + 9·9 +20·5 +23·2 +25·2 +34·8 
North West + 5·8 + 6·6 + 1 6·4 + 7·6 + 10·4 +23·2 +31 ·2 +31 ·4 +36 ·2 
Midlands & South Wales + 8·9 + 3·5 + 1 6·0 + 5·6 + 8·8 +21 ·8 +22 ·5 +27·5 +32·7 
South of England -t- l l ·5 +12·6 +20 · 1  + 5·5 + 12·7 +21 ·4 +28·8 +29·2 +38·6 
London, Central & West End - 10·9 - 10 ·4 - 9·3 - 1 1 ·7 - 70·6 + 7·8 + 7 · 1  + 4·9 + 8·9 
London, Suburban + 1 ·4 + · I + 1 0 ·0 - 1 ·0 + 3·3 + 8·0 + 1 1 ·2 + 1 5·0 +23 ·7 

food & Perishables 

Scotland + 8·4 + 7·7 + 9 · 1  + 1 1 ·6 + 9·5 
North East + 8·4 + 6·2 +1 2·7 + 5·8 + 8·5 
North West + 5·9 + 4·8 + 8·8 + 3·5 + 5·9 
Midlands & South Wales + 10 ·0 + 1 ·7 + 9·9 + 3·4 + 5·4 
South of England + 10·6 + 10 ·9 + 17·3 + 4·9 + 1 7 ·2 (U At 

ro'i�r��o:t�e
8J ad��P?o

0
r�ero��1: London, Central & West End - 1 2 ·5 - 13·4 - 1 1 ·4 - 16 ·2 - 73 ·7 number of seJUng daya. 

London, Suburban + 5·0 + 2·9 + 8·8 + 1 ·5 + 4·6 ,., End of month, at ooet. St.oekA «�ported form 

other Merchandise �ee:m:p;er:n��t �r��tbflp�:l:� 
ablea. 

Scotland + 8·8 +16·0 +19·4 + 12 ·9 + 16·0 u:g E����V ����: North East + 5·2 + 3·0 +23·0 + 6·7 + 7 7 ·5 
North West + 5·6 + 8·5 +24·7 + 1 1 ·1 +14·9 
Midlands & South Wales + 7·4 + 6·5 +26·6 + 8·6 + 14·3 
South of England . . + 12·3 + 1 4 ·9 +23·6 + 6·2 +74·5 
London, Central & West End - 10 ·7 - 9 ·8 - 9·0 - 1 1 ·1 - 70 · 7 
London, Suburban - 5·4 - 5·7 + 1 2 · 5  - 5 · 4  + ·8 

Average daily sales 7937- 700 - 2-INDEX NUMBERS OF SALES"' 

Tcbl Focd & PerishaJIICI Dther Merch1ndlse AppateiC4J HGUMhold Gloods(:Sl 

1040 1940 1940 1940 1040 

Feb. Mnr. Apr. Feb. ""'· Apr. Feb. ""'· Apr. Feb. ""'· Apr. Feb. ""'· Apr. 
--------- --------- -- --- --- -- ------

Scotland 108 1 13 122 1 12 1 17 127 101 105 1 16 95 104 1 18 1 1 4  108 1 23 
North East 100 1 1 5  1 18 1 10 1 18 1 17 89 1 12  1 1 9 82 1 10 125 8 1 109 1 22 North West 100 I l l  1 17 106 1 1 3 1 16 92 109 1 18 85 1 13 1 24 104 102 1 19 
Midlands, &c. 102 1 1 7  1 19 107 1 1 7 1 1 9 92 1 1 5  1 1 9 85 1 1 5  125 87 109 125 
South of England 102 1 14 I 17  1 13 120 1 1 9 90 105 I 14 81 103 1 2 1  82 102 1 13 
London, C.&W. End 58 72 78 69 75 78 57 71  78 57 75 84 62 69 72 
London, Suburban 98 108 108 1 10 1 1 6  1 1 7 79 95 95 I 76 98 97 66 81  80 
Great Britain 95 1 08 1 1 1  1 07 1 1 6 1 1 4  83 1 0 0  1 0 6  78 101  1 1 2  79 92 99 

D.ard��r!.t selling value. C4J Pleco·aoods (Dreu matc:r1Al3), Women's wcnr, Men's & boys' wear, Doota & shoes. COl PICC:C·Iloods (Household goods), Furnllhlng department&, 
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X I I I-SAVI NGS 

The London Gazette, &c. 

l ·u · m' Jons 

Outatanding 
OD lASt day of month 

1938 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1939 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 

Trustee Savlnp Banks Dopoalta(ll 

Savings 
Bank Speclnl 

Poot Omoo I Dopoolt.Ol Onll""' Inv.,.tmont I ToW Departments Departments 

-r---.------:-477·3 132·1 93·9 226·1  
482·2 133·5 94·3 227·7 
485 ·9 133·9 94·4 228·3 
489·9 136·4 94·7 231 · 1  
492·7 137·5 94·9 232·4 
494·0 138·5 95·1 233·6 

495·5 138·0 95·4 233·4 
498·6 138·7 95·6 234·3 
499·9 139·5 95·7 235·2 
505·2 141 · 1  96·1  237·2 
508·8 142·4 96·4 238·8 
509·3 1 4 1 ·4 96·6 238·0 

515·5 142·7 97·1 239·7 
520·0 143·9 97·2 241 ·1 
523·7 145·3 97·6 242·9 
527-4 146·6 97·8 244·5 
530·6 147·7 98·0 245·7 
533·8 148·8 98·3 247·1 

536·5 148·4 98·6 247·0 
537·5 148·5 98·7 247·2 
541 ·0 149·1 98·9 248·0 
547·4 1 5 1 -0 99·2 250·1  
552·0 152-1 99·1 251·2 
551 ·3 150·3 98·9 249·2 

556·8 151 ·2 98·9 250·2 
580·4 152·5 99·2 251·6 
563·3 153·5 99·2 252·7 
568·8 155·5 99·5 255·0 

ToW 
Depoaltafll 

703·4 
709·9 
714·3 
721 ·0 
725 ·1 
727·6 

728·9 
732·9 
735·0 
742-4 
747·6 
747·3 

755·2 
761 ·1  
766·6 
771·9 
776·4 
780·8 

783·6 
784·7 
789·0 
797·5 
803·2 
800·5 

806·9 
812·1  
816·0 
823 ·8 

Government. Securltlee on National Savlnp CertiDco.tee Poet Offtce Regtgter<'ll 

Poot "'"'"" I EsUmated 8aYlnp Office ToW Principal Accrued T..., 
Section Banks Interoot Section 

- -
165·7 37·3 203·0 386·5 129·9 516·4 
165·2 37·3 202·5 386·4 130·5 516·9 
165·2 37·4 202·6 385·9 130·9 516·8 
165·0 37·5 202·4 385·4 131 ·4 516·8 
164·8 37·5 202·3 384·9 13 1 ·9 516·8 
165·7 37·7 203·4 384·6 132·4 517·0 

165·3 37·7 203·1 384 ·1  132·9 517·0 
165·1 37·8 202·9 383·8 133·6 517-4 
165·5 38·0 203·5 383·0 134·0 517·0 
165·6 38·2 203·8 382·5 134·5 517·0 
165·6 38·4 204·0 382·3 135·1 517-4 
165·7 38·7 204·4 382·1  135·8 517·9 

165·8 39·0 204·8 382 ·1  136·4"' 518·5 
166·0 39·2 205·2 381·9 136·9"' 518·8 
166·1 39·5 205·6 381 ·5 137·41" 518·9 
166·5 39·8 206·3 380·9 137·9131 518·8 
167·0 40 ·2 207·1 380·4 138·2"' 518·6 
166·9 40·3 207·3 380·0 138·8"' 518·8 

167·1 40·5 207·5 379·5 139·3"' 518·8 
167·4 40·6 208·0 378·9 139·8"' 518·7 
167·3 40·7 208·0 377·7 140·3"' 518·0 
167·4 40·8 208·3 377·5 141 ·0"' 518·5 
1 7 1 ·6 4 1 -4 213·0 383·3 1 4 1 ·8"' 525·1 
189·6 42·3 231·9 398·9 1 42·0"' 540·9 

199·9 42·8 242·7 410·3131 142·5"' 552·8 
213·0 43·0 256·0 420·5"' 142·91" 563-4 
223·6 44·0 267·6 430·4"' 143·2'" 573·6 
230·5 44·3 274·8 

In continuation of Table XIV. Nov. 1939. ru Including estimated accrued interest to date, not credited to depoeltors' accounts. 
for tbe PubUc and for Depoeltors, respectively. <11 Proviaional. 

(2) Nominal amoun� bdJ 

X I V-PROFITS 

The Economist 

I N=oo of Paid I %""'""' 
% ofPaJd-up Capital 

Companlea In Sample 

---------
y,., { '936-7 2,226 
·� 1937-8 2,374 
..... 1938-9 2,358 

1938 I. 646 
11. 805 
Ill. 374 
IV. 564 

1939 I. 656 
11 .  793 
111. 345 
IV. 548 

1940 I. 552 

"t!f '" .Annual Cap! ProfU• '" "'""""' 
£ miUIOM 1/eGT 

---
2,466 + 16·2 
2,531 + 1 1 ·2 
2,554 - 7·6 

837 + 9·4 
942 + 12·8 
317 - 1 ·4 
422 - 4·4 

836 - 9·0 
1 ,003 - 8·2 

293 - 7 ·3 
388 - 7· 1 

748 - 4·1 

Tot.al Dividend Reserve, 
Proftt &o 

10·8 7·8 2·9 
12·0 8·3 3·7 
1 1 ·0 7·7 3·3 

12·0 8·4 3·6 
1 1 ·9 8·1 3·7 
10·3 7·3 3·0 
13·5 8·5 5·0 

10·7 7·8 3·0 
10·6 7·8 2·8 
9·6 6·5 3·1  

1 1 ·2 7·0 4·2 

9·2 8·0 1 ·3 

XV-PRICE OF S I LV E R  

Silver 
A���t:f�or d. Ptr ounce 1tattdard 

.... 
1987 1938 1939 19 .. 

Jan. 20·73 19·90 20·31 21 ·89 
Feb. 20·08 20·16 20·37 20·93 
Mar. 20·68 20·09 20·28' 20·76 
Apr. 20·74 18 ·88 20·03 20·71 
May 20·35 18·73 20 · 12  2 1 ·88 
June 20·02 18·95 19 ·50 

July 19·99 19 ·36 16·95 
Aug. 19·85 19·39 1 7·72 
Sept. 19·89 1 9·30 22· 18 
Oct. 19·94 19·61 22·74 
Nov. 19·71 19 ·83 23·38 
Dec. 18·84 20·08 23·26 

Year 20·07 19 ·53 20·41 
In continuation ofTo.blo X, Nov. 1939. Bevi.Sed. 

, .. "' 



- XVI-BU I LD I N G  SOCI ET I ES 

Statistical Summary of Chief Registrar of Friendly Societies 

Number (end of year) 1--,-------- Shares Advance& on Mor14Jage 

n.e:t!ter [nve!tor& Dcpo<lltors Borrowers Subscribed \��:!� Interest. lnUrutm Advanced (Prlnclpal) Interest Rat< a! 
Interut�J 

45 

!Management Expenae�� 
Averaa:e 

per£1,000 
gttSa� 

Soclotles I Sllare I . ����� I &U of I Repaid 

- --- �: Tlwutand• Thoutand• £ million.� l miUiom l million� __l!__ l millimu l-'lc.::"':::'"::"""=lcl:..:"':::'"="""=l----"%'--f£'-'l:::hmu=•""'=l--'£'--
l928 1 .035 1 . 130 357 554 58·0 32·1 8·9 4·54 1 58·7 32·3 
1929 1 ,026 1 ,265 394 629 I 62·6 36·9 10·5 4·54 74·7 35·8 
1930 1 .o26 1 ,449 428 120 81 ·4 4 1 ·7 12·9 4·65 I 88·8 40·7 
1931 1 ,0 1 3  1 ,578 465 803 71 ·6 47·5 1 4 ·9 4·62 90·3 46·5 
1932 1 .o 1 4  1 ,692 546 869 72·5 49·7 16·3 4·52 I 82·1 53·8 
1933 1 ,013 1 ,748 631 949 43·5 44·2 1 5 ·3 3·95 103·2 68·0 

1934 
!935 
1936 
1937 
1938 
1939 

1 ,007 
999 
985 
977 
971 
960 

1 ,858 I 1 ,939 1 2,0 1 1  
2,084 
2, 1 53 
2,152 

695 
764 
777 
794 
804 
795 

11 1 ,067 
1 , 180 1 1 ,295 
1 ,392 
1 ,479 
1 .526 

56·5 
54·4 
69·3 

1 75 ·8 
77·6 
67·6 

Uabllitld 

43·3 
47·3 
5 1 ·8 
55·9 
64·8 
75·6 

1 5·6 
15·9 
16·0 
16·9 
18·0 
18·9 

3·80 
3·64 
3·45 
3·38 
3·37 
3·41 

124·6 
130·9 
140·3 
136·9 
137·0 
94·5 

7 1 ·6 
77·2 
82·9 
87·1 
86·6 
75·7 

12·4 
14·3 
17·0 
19·8 
22·0 
22·6 

24·5 
26·2 
27·8 
29·8 
3 1 ·9 
33·4 

5·77 
5·82 
5·87 
5·87 
5·57 

5·44 
5·21 
4·97 
4·87 
4·83 
4·80 

1 ,586 
1 ,822 
2,134 
2,373 
2,498 
2,736 

3,049 
3,379 
3,816 
3,896 
4,077 
3,984 

'" 
7 ·35 
7·30 
7·02 
6 ·67 
6·74 

6·78 
6 ·72 
6·84 
6·371� 
6 · 1 6'� 
5 ·72 

End of 
ye:n 

-----,-------,--·-' 
Total sl:re Total per .,..... .,... 

Sharea 1 Deposits ! Total Balance due on !fortgagca I I % of I Avcr:se ,- I % of I Avera:- I Loaus, &c. ��� u::z:.. 
T
% ... of. , Av!,

ra
,

ge �=� �� 
Liabil1hu I Investor Liabilllt.u Depositor Aua. Borrower 

----� ___ __ £_ l millwn• ___ _ _,l'-+'lccm:::iU::.:"""=j cl:ocm:::iU:::omu:::· "-1'£"'"':::":::.'"""= l millWM _ _,l_-!_,l.:::"':::'":::"""=..=l.c:m:::iU::imu= 

1928 
1929 
1930 
1931 
1932 
1933 

1934 
1935 
1936 
1937 
1938 
1939 

I 213·2 
250·2 
302 ·8 
341 ·8 
380 ·9 
395·5 

424·3 
447·2 
480·7 1 517·5 
548·3 1 559·1 

79·4 
80·0 
81·6 
81 ·5 
81 · 1  
78·9 

76·4 
74·3 
73·3 
72·8 
72·2 
72·3 

189 I 36·0 13·4 1 0 1  5·3 13·8 268·5 227·5 84·8 4 1 1  I 198 38·9 12·5 99 7·9 15·7 312 ·7  268 · 1  85·7 426 
209 44·6 12·0 104 6 · 1  17·6 371 -2 316·3 85·2 439 
217 50·4 72·0 108 7·0 20·1 419 ·2  380·2 85·9 449 
225 61 ·5 13·1 1 13 5·3 2 1 ·7 469·3 388·4 82·8 I 447 
226 75·5 15·1 120 6·o 24·1 501 - 1  423·s 84·5 I 446 

228 
231 
239 

I 248 
255 
260 

97·3 
1 14·8 
128·4 
143·3 
1 55·7 
152·0 

17·5 
19·1 
19·6 
20·2 
20·5 
79·7 

140 
ISO 
165 
180 
194 
1 9 1  

6·8 
9·4 

12·9 
1 1 ·5 
13·4 
18·2 

27·2 
30-6 
34·2 
38·1 
4 1 ·6 
43·9 

555·6 
602·0 
656·2 
710·4 
758·9 
773·2 

476·2 
529·7 
586·6 
636·4 
686·8 
705·6 

85·7 446 
88·0 1 449 
89·4 453 
89·6 457 
90·5 464 
9 1 ·3 462 

40·9 
44·6 
54·9 
59·0 
81 ·0 
77·6 

79·4 
72·3 

52·3 1 17·3 
55·2 18·8 
53·2 18·9 
48·4 19·2 



S TAT I S T I C A L  S U M M A RY 

J U N E  1 940 

BAN K O F  EN G LAN D 



!--Bank of England 

11--London Clearing Banks 

m--Currency 

JV--Foreign Exchanges 

V--Money & Bill Rates . 

VI--Treasury Bills . 

VJJ--Exchequer Receipts & Issues 
!-Summary . 
2-Revenue & Expenditure 

VJJJ---{;ommodity Price Index Numbers 
!-Wholesale 
2-Cost of Living 
3---Primary : U.K. & U.S.A. 

IX--Extemal Trade 
! -Summary . 
2-Retained Imports 
3---Exports of U.K. Produce & Manufactures 

X--Security Prices 

XI--Duration of Unemployment 

XJJ--Unemployment 

XIII--Retail Trade 
!-Percentage Changes in Sales & Stocks 
2-lndex Numbers of Sales 

X!V--Agriculture 
!-Acreage 
2-Produce 
3-Live Stock 
4-Employment 
5-Price Index 

Tables refer to the United Kingdom or to London, unless otherwise stated. 

Page 
46 
46 
47 
47 
47 
47 

48 

48 

49 
49 
49 

50 
50 

50 
51 
51 
52 

53 
53 

54 
54 

54 
54 
54 

Where figures are given to a certain degree of approximation, the total shown may not be the 
same as the sum of the items. 

Extracts from official publications of H.M. Government are reproduced by permission of the 
Conb"oller of H.M. Stationery Office. 

Subscription 12/- a year, post free. Binding case to hold twelve numbers, 4/- post free. For 
particulars apply to The Principal, Economics & Statistics Section, Bank of England, London, E.C.2. 



£ milhons 

Average of WedoesdRYI 
! 935 
1936 
1937 
!938 
1939 

1939 June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

19JO Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

WcdSthaJ UOC 
12th " 
19th " 
26th , , 

Note& in Notce ln 
CirCU· Banldng 
latlon Dept. 

---

394·7 59·0 
431 -4 52·9 
479·6 44·5 
485·6 43·9 
507·3 40·6 

496·7 29·5 
508·0 33·4 
518·5 3 1 ·3 
547·9 32·2 
532·8 47·4 
527·9 52·3 
546·5 33·7 

532·3 47·9 
531 ·0 49·3 
538·2 42·0 
539 · 1  4 1 · 1  
547·0 33·3 
584 ·7 33·0 

569·3 1 1  ·0 
578·4 51 ·9 
589 · 1  4 1 ·2 
602·2 28·1 

S T A T I S T I C A L  S U M M A R Y 

J U N E 1 9 4 0  

I-BA N K  O F  E N G L A N D  

luue Department 11 Banlclnc Department 

11 DopoaiU! Secu.rttle�� 
GO\'t.. Other SUver 18�1�:���� Public 

Securt- Securl· Coin Other Govern- Dl.soount. 
tlcsm "" Dankcra Accounta Tow.l ment .. Other 

Advances --- --- --- --- 1--- -- --- -- ---1- ---

257·5 ·7 1 ·8 193·7 1 5 ·3 96·7 38·1 150·1 87·0 9·6 1 1  ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 1 5 1 -4 88·8 9·8 1 7 · 1  
200·5 2 · 1  - 321·4 19·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 
202·7 ·3 - 326·4 18·2 106·2 38·2 160·7 103·2 9·6 2 1 ·0 
401 ·7 I ·3 ·6 '" 21 ·3 102·5 38·0 1 6 1 ·9 107·0 8·5 22·9 

299·2 ·I ·8 226·3 20·3 99·9 38·4 156·6 1 14·2 6 ·7 23·4 
299·2 ·I ·7 24 1 ·4 25·8 92·6 36·9 1 55·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 36·6 153·5 1 10·4 6·2 23·0 
576·8 2·8 ·4 · I  1 7 · 1  109·0 40·6 166·7 122·4 3·7 26·0 
576·7 3·0 ·3 ·2 1 2 ·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5·2 22·1 
576·3 3·0 ·7 ·2 39·3 1 0 1 ·6 40·7 1 8 1 ·6 134·4 5 · 1  25·1 

575·5 4·0 ·5  ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574·6 4 ·8 ·5 ·2 40·5 102·7 40·9 184·1 124·5 3·7 24·0 
575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 1 89·0 135·4 4·9 23·9 
576·4 3 · 1  · 5  ·2 28·7 1 1 5·8 4 1 · 1  185·5 133·7 4·6 22·9 
576·3 3·2 ·5 ·2 31 · 1  107·6 45·8 184·5 1 40 ·8 4·0 22·9 
613·7 3·3 ·5 ·2 35·4 102-1  48·8 186·3 1 4 1 ·8 3·8 24 · 1  

575·9 3·6 ·5 ·2 13·6 1 1 8·8 49·6 1 82·0 1 6 1 ·7 2·9 22·8 
626·2 3·3 ·5 ·2 34·9 103·2 48·4 186·4 124·0 3·9 23·0 
626·3 3·2 ·5 ·2 35·3 103·7 46·9 1 85·9 130·6 3·5 27·0 
626·2 3·3 ·5 ·2 58·0 82·7 50·3 1 9 1 ·0 1 5 1  ·I 4·7 23·5 

46 

Reoene 
ofNotea 

Total & Coin 

--- ---

108·5 59·6 
1 15·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 41 ·5 

144·3 30·1 
139·3 34·0 
139·6 32-(} 
1 52 · 1  32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 

154·8 48·8 
1 52 - 1  50·1  
164-1  43 · 1  
1 6 1 ·2 42·1  
167·7 34·6 
169·7 34·5 

187-4 1 2 ·4 
1 50 ·9 53·4 
1 6 1 · 1  42·7 
1 79·4 29·6 

0 m Including Government Debt 11 0. (2lAt per oz. floe . 5th, 12th, 19th, �6tb June, 16&9. Od. (3)Ja.n. Feb., 15l ' , Mar.-Aug., 282·8, Sept.-Dec., Q-2, 

£ millions 

r937 
A vcrnge or lS3S months 

1 939 

1 939 May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 

Until A 

Current 
Acco110ts 

1 ,233• 
1 ,244 
1 ,252 

1 ,1 94 
1 ,232 1 .241 
1 ,239 
1 ,272 
1 ,299 
1 ,303 
1 ,398 

1 ,373 
1 ,347 
1 ,355 
1 ,351 
1 ,382 

1 1-LON DON C LE A R I N G  BAN KS 

The Bankers' Clearing H ot<Se 
CertAin MSeta are al&o shown aa puu:nla!Jtl of Total Deposits. 

Balanccs1 
De)')08lt. Total Coin, Bank Note& with Money at eau BIIIJ &. other DC)l081ts & Dalances with other & Sbort Notice DbcoWltod 

Accounts Dnnk of England Banks. 4c.t 
1 ,0 1 1 ·  2,287 235 10·3 62 167 7·3 281 12·3 
1 ,033 2,277 241 10·6 60 1 5 1  6·6 280 12·3 

996 2,248 244 10·9 67 149 6·6 255 1 1 ·3 

973 2 , 1 67 236 10·9 62 143 6·6 201 9·3 
987 2,219 235 10·6 64 1 50 6·7 249 1 1 ·2 
999 2,240 235 10·5 61 1 55 6·9 278 12·4 

1 ,007 2,245 233 10·4 68 147 6·6 279 12·4 
1 ,006 2,278 267 1 1 ·7 82 146 6·4 236 10·4 
1 ,028 2,327 255 1 1 ·0 70 1 59 6·8 289 12·4 
1 ,Q42 2,3�5 245 10·5 65 142 6·0 353 15· 1  
I ,Q43 2,441 274 1 1 ·2 106 174 7·1 334 13·7 

1 ,036 2,410 242 10·0 79 154 6·4 388 76·1 
1 ,0 1 9  2,366 247 10·5 73 1 49 6·3 353 14·9 
1 ,008 2,363 249 10·5 85 1 H  6·0 336 14·2 
1 ,003 2,354 254 10·8 72 !53 6·5 338 14·4 
1 ,031 2,413 257 10·6 72 144 6·0 409 16·9 

Advances Acoopt.-

Inveat- to ances, Total 

ment.l C1111t.ome� Endorae· LlabUJtlea &. other menta, or Aaaeta 
Accounts � ---

652 954 1 19 2,542 
637 976 1 18 2,536 
608 99 1  1 24 2,513 

605 988 127 2,435 
600 987 124 2,484 
597 982 1 22 2,503 
599 985 132 2,518 
603 1 ,0 1 1  125 2,544 
605 1 ,0 1 3  132 2,600 
6 1 1  995 108 2,593 
609 1 ,002 1 1 6  2,697 

610 997 1 1 9  2,670 
609 1 ,000 1 1 7 2,624 
6 1 1  1 ,006 1 19 2,623 
618 983 120 2,615 
633 964 120 2,674 



47 
I l l-C U R RENCY £ million.5 -

""" Held by Held by 
Brlin:watfd 

Bank of Soottl5b '""' Total EeUmated 
Tot.! Bank or l..<lndon Soott.W> Ettlmated 

Clreulalion 
EnaJ&od Bank Bank Leg&} Not<o Coin 

No tu England Clearing & !doh Circulation 
19Js.u� 

Not<o Noteo Notes Tender J.uucd & Coin Rooerr• Bankl Bankt ''"' 
Notes ·-

------1- --- adjur�� 
-----

r938 530 ·7 23·5 10·4 9 ·9 574·5 78 652 44·9 117·3 27·1 463 723·8 ATe.ra� 1 939• 549·1 24·8 10·7 10·7 595·3 81 676 41 ·5 1 28·8 28·8 478 127·8 
1939 Apr. 527·4 23 ·9 10·5 10·5 572·3 80 662 38·4 1 17·9 27·3 468 124·7 

May 527·4 24·8 10·6 10·4 573·2 so 653 30·9 122·9 28·5 471 125·7 
June 527·5 24·8 10·6 10·3 573·2 so 653 30·1 125·0 28·5 469 124·8! 

1940 Apr. 581 ·4 27·2 1 1 ·8 1 1 ·6 632·0 86 7 18  42·1 133·0 32·1 6 1 1  736·9 
May 581 ·4 28·0 12·0 1 1 ·7 633· 1  86 7 19  34·6 132·6 33·2 6 19  738·7 
June 6!8·9 29·2 12·6 12 ·1 672-8 86 759 34·5 141·6 34·8 548 146·7 

or Great. Brlt&ln & IrelAnd. For explanat(lry notes see Table vrn, Jan. 1039. Postal Order. not lDcluded ln Sept. Dec. except In Currency held by London 
Cle&rtng Bank&. t Revised, 

IV-FO R E I G N  EXC H ANGES 

I New YorkO> Partsm Helslngfors Madrid Stockhoim11l Zurlch(ll Dat.1.\'laC2) Ko"' 
A veragc or worktq daY� 

S lo !  Fu. to [. F. Mt. to [. Pta1. to ! Kr. lo [. Fu. tol Gldfl. to [. d, to l'er1 
-

1938 4 ·890 170·65 226·5 - 19·40 21·37 8 ·856 14·00 
1939 4·460 176-65 220·2 - 18·54 19·76 8·313 14·04 

1940 Jan. 4{)30 176·60 239·4 39·32 16·90 17 ·90 7 ·500 14·24 
Feb. " 176·63 250 ·4 39·39 " " 7 ·506 14·23 
Mar. " " 256·1  38·55 " " 7·509 14·84 
Apr. " " 187·0 38·43 " " 7·510 15·98 
May " " 188·3 37·22 " 7·545 17·19 
June " , , (:» 198·2 37·97 " 17 ·87 7 ·600 16·39 

Shangbal 
Buen011 Rio de Bombay MontrcniiU S. AfrlcaC5l Auatrallallll Now 

Alre80.)1�1 Janeiro ZenlandtSl 
Average of working daya Papt:r Pua� d. to I to £ d. to Mil. d. to R. S to l £S.A. [.A. £N.Z. 

1938 10·539 16·27 2·872 17 ·96 4·917 100·13 1 25·00 124·10 
1939 6·399 17 · 16 2·932 17 ·95 4·608 100·23 .. 124·38 

1940 Jan. 4·763 17·71 3·123 18·00 4·450 100 ·25 .. .. 
Feb. 4·306 17 ·35 3·108 " " " " .. 
Mar. 4·145 17 ·10 3·271 .. " " " " 
Apr. 4·125 17·18 3·499 " " " " .. 
May 3·828 3·791 " " " .. .. 
June 3·977 17·10 3·525 " " " " " 

m From Sept.. 1089, Bank of Xngland om.claJ rates. WFrom Nov. 1939, Bank of England omcEal rate. Nov. 1939, ?·soo; Dec. 1930, 7·510. 13)l8t-22nd. Wlkfore Sept. tv:l 
Ari;entlne o.ID.clal aelllng rate, Including oomm.i:f!ion or 1% (o!Dclal buying rate 15). m .Bankers' T.T. ae!Ung rat.e ln London per £100 sterllng. 

V-M O N EY & B I L L  RATES 

Average of I Bank :Loam! for Day to 
Short Day world(1i: daf' B.a .. Perlodafll Money tU 

1938 2 ·51 ·51  
1939 2·269 ·95 ·96 

1939 Dec. 2 1 ·10 1·07 
1940 Jan. 2 1·00 1 ·00 

Feb. 2 1·00 1·00 
Mar. 2 1 ·00 1 ·00 
Apr. 2 1 ·00 1 ·00 
May 2 1 ·00 1 ·00 
June 2 1 ·00 1 ·00 

m Clearing Ba.n.b Jendln.;: rate againlt. approved bllla. 
(2) Broten' burtng rate : Tlu Timu. UJ Weighted averap of weekly allotment rates. 

3 Monthl 
Fine Bank 

Blllll2) 

·63 
1 ·22 

1 ·22 
1 ·09 
1 ·03 
1·03 
1 ·03 
1 ·03 
1 ·03 

...... ""' 
BllliiSI 
·61 1  1940 

1 ·315 May 3 
10 

1·227 17 
1·104 24 
1·029 31 
1 ·023 June 7 
1 ·029 14 
1 ·020 21 
1 ·021 28 

V I-TR EAS U R Y  B I L LS 
Bank of England, The London Gazette 

Average Bills Blllll Sue«Mful Apfo�ed Allotted Tender Rate 

£ ' .. ' d. l million� l millioru --- ---
1940 

I - 4·81 1 13·2 60·0 May 4 
I - 4·82 111 ·7 65·0 11 
I - 4·86 1 16·0 65·0 IS 
I : - : 4·81 1 17·7 65·0 25 
I : - : 4·1 1 1 3 1 ·3 65·0 June I 
I : - : 4·77 116·4 65·0 8 
I : - : 5·41 102·0 65·0 I S  
I : - :  4·97 97·6 65·0 22 
I - 5·22 I 10·3 65·0 30 

TdJ Oo ..... 
(--

I .�· 
1 ,407' 
1 41'1' 
1'441; 
1:491' 
J,5l1J 
I,SS'J< 
1 , 6161 
� .�· 
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VI I-EXC H EQ U E R  R EC E I PTS & ISSU ES 

£ tnt  JOJIS 

Revenue 

Money Raised by. Issue of _:-National Savmgs Certtficates 
3% Defence Bonds . 

The Londo11 Gazette, Financial Statement 

193G-40 

�3��f��� 
163·8 

---

5·8 
-

-

I-SUM MARY 

lll.&0-1 

J�t�Ar,�:; 
208·4 

---

51 ·3 
43·6 

203·2 

Expenditure . 

Redemption of :-
National Savings Certificates 

Sinking Funds . . . 

Defence Loans Acts, 1 937 & 1939 3% War Loan . 1 955-9 
2!% National War Bonds, 1945-7 . - 42·8 North Atlantic Shipping Act, 1 934 . 
Other Debt under War Loan, &c., Acts ·2 5·5 Anglo-Turkish (AnnamentsCredit) Act, 1938 

Other Receipts 
Balance on 1st April 

Money Raised by Issue of :-
Treasury Bills . 
Ways & Means Advances 

Tolal Receipb 

£ millions 

Income Tax 
Sur-tax 
Estate, &c:, Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax 
Other Inland Revenue

. 

Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 
Motor Vehicle Duties . Post Office (Net Receipt) Crown Lands 
R7ceipts from S�ndry 

·Loan� Miscellaneous Receipts . 
Total Ordinary Revenue 
Post Office (Sell-Balancing) . 
TotaJ Revenue 

6·0 3·3 Overseas Trade Guarantees Act, 1 939 
2·5 2 ·4 Other Issues 

Balance on 30th June 

1 4 ·5 351 ·9 
Redemption of :-

1 ,370·8 2,549·5 Treasury Bills 
701·9 1 ,303·4 Ways & Means Advances . 

2,072·7 3,852·9 
- ---

2,251 ·0  4,41 3·3 Total Issues 

Outstanding on :- 31st Mar. 30th June 31st Mar. 30th June 
1939 1939 1940 1940 

Treasury Bills 892·4 993·0 1,427·7 1,626·0 

Ways & Means Advances 27·9 83·2 61·5 36·6 

Total Floating Debt 920·3 1,076·2 1,489·2 1,662·6 

2-REVENUE & EXPENDITURE 

1940-1 1939-40 HH0-1 ,.. .... , 
Estimate �itY��� lst AJ?rll- EsUmate 
for year• 30th June for year• 

450·5 10·2 23·3 Interest, &c., of National Debt 230·0 
75·0 6·7 6·5 Payments to N. Ireland Excheq. 9·4 
85·1 20·9 23·0 Other Consolidated Fund Services 7·6 
19·0 4·4 3·6 

l 70·0 5·0 4 ·3 Total Consolidated Fund Services 247·0 
- 6·7 

1 ·0 ·3 ·I Supply Services 2,419·8t 
--- ---1-700·6 47·5 67·4 Total Ordinary Expenditure 2,666·8 

302 · 1  61 ·5 70·6 Post Office (Sell-Balancing) 86·2 
1 64·1  27·0 36·4 

Total Expenditure . 2, 753 ·0 
466·1 88·5 107 ·0 

35·0 4·6 5·5 
13·3 1 ·6 2·9 

1 ·2 ·3 ·3 
5·0 ·4 ·4 •Budget of 23rd Apr., 10-10. 

13·3 1 ·2 4 ·6 tCivU Votes 
Customs & Excise and rnland Revenue Votca 

--- ---r--- Votes of Credit 

1 ,234·4 144·1 188·2 

86·2 19·7 20·3 
--- --- ---

1 , 320·6 1 63 ·8 208·4 

48 

19SHO 19.o-1 

Wtb
Aj�!� §�i:Y�� 

---

300·9 7 1 5 · 1  
--- -

7·4 7·2 
1 ·5 1 ·6 

14·8 -

·4 ·I  
·I  ·6 

- 2·0 
6·5 4·3 
2·5 2·9 

33·2 18·7 

1 ,270·4 2,35 1 ·2 
646·5 1 ,328·3 

--- ---

1,916·9 3,679·5 
--- ---

2,251·0 4,413·3 

193Q-...40 IQ..&()-I 

JZthAy�� ��hAf�; 
-

76·8 79·4 
1 ·6 1 ·7 

·6 ·6 

79·0 81 ·7 

202· 1  613·1  

281 ·1  694·8 

19·7 20·3 

300·9 715·1 

40-H) 
IHl 

�.000·0 
--
&!.!.!! 
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CU<ah 

A� {1938 109·9 
mont.la 1939 96·4 

1 939 Apr. 89·6 
May 9 1 ·3 
June 88·9 

1940 Apr. 130·6 
May 131 ·6 
June 133·1 

V I I I-COM M O DITY PRICE I N DEX N U M BERS 

The Board of Trade Joumal, The Mi11istry of Labour Gazelle, Bank of E11gla11d 

I-WH OLESALE 

Bnrd ol Trade lndu : 1130-100 

.�.::l Other Tobl lrou & Non- Other Chcml· 
Food .t Food a. C..! Ferrous Cotton Wool Te:rtUes cab & 

Steel ou. .... Tobacco Tobacco M•tah 

M).sc(>U-
="'"' 

1- --------- ------ --- ------

85·9 97·5 97·3 123·2 139·1 94·4 83·6 1 0 1 ·4 68·7 94·7 93·2 
68·7 104·7 97·3  1 2 1 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 

83·9 98·8 9 1 · 4  1 22·0 130·0 96·1 78·5 97·7 75·1 93 · 1  89·:.! 
8 1 ·8 100·4 9 1 · 9  1 16·7 129·8 96·8 80 · 1  97·9 76·5 93·5 9 1 ·8 
83·0 103 · 1  9 1 · 9  1 1 7·1  129·8 97·3 82·1 99·8' 75·5 93·5 92·5 

109·9 134·7 125·7  135·0 152·7 123·0 126·8 162·9 1 10·5 1 14·0 137·3 
1 10·4' 1 40 · 1 '  1 28·2' 139 · 1 '  152·8' 123·7 125·8 162·6' 1 H ·7 1 1 5·6 1 38·6 
1 1 1 ·6 143··1 1 30·3  140·4 152·7 124·2 123·9 1 62·6 109·1  1 1 7·6 139·9 

Total 
lndultria\ 
Materials 
& Manu-
ladur11 ---
1 03 ·5  
105 ·5  

1 00 · 1  
1 00·8 
1 0 1 · 3  

1 35·4 
1 36·4 
1 3 6·6 

I-WHOLESALE: continued 2-COST OF LIVING 

Boatll or Trade l a d n :  1130-100 

,...,,, Inter- Manu· BuDding Mater· m..u. .. factnrod MAter-
""' Producta Articles ""' 

Av"",. l l938 92·9 104·5 1 1 2· 1  104 · 1  m::w 1939 99·7 106·5 1 1 1 ·3 104·8 

1939 Jan 90·0 98·9 108·1 102·3 
Feb. 89·9 98·8 108·4 102·1 
Mar. 90·2 99·4 108·6 102·2 
Apr. 90·4 99·6 108·6 102·4 
May 92·2 101 ·3 108·8 103·5 
June 93·2 101 ·7 109·0 103·4 

1 940 Jan. 137·0 128·1 123·7 1 12·2 
Feb. 136·6 132·7 127·9 1 14 - 1  
Mar. 140·4 134·9 129·0 1 14·3 
Apr. 1 52·1  136·7 130·4 1 14·8 
May 1 52·2' 137·4 131 · 1  1 16 · 1  
June 152·3 137·4 1 3 1 · 1  1 1 7·4 

Week ended Foods 

U.K. U.S..A. 

1940 Apr. 6 134·5 1 1 5·6 
13 134·7 1 17·3 
20 134·6 120·1 
27 134·9 120·1 

May 4 134·9 1 20·6 
1 1  1 38·3 1 2 1 · 1  
1 8  1 38·3 1 16·3 
25 145 · 1  1 12·6 

June I 145·1 1 10·9 
8 145·1  1 1 1 ·5 

1 5  143·2 1 1 1 ·7 
22 143·2 1 10·9 
29 144·3 1 10·7 

Ministry of Labour lndez : July 1i14 - tOO 
Flnt. day 
or month 

Rent, 
Food Including 

"""' 

j 1938 140! 160 
A\·erage 1 939 1 4 1  162 

1 939 June 134 162 
July 139 162 
Aug. 137 162 
Sept. 138 162 
Oct. ISO 162 
Nov. 1 54  162 
Dec. 1 57 162 

1940 Jan. 157 162 
Feb. 1 6 1  162 
Mar. 1 6 1  162 
Apr. 158 162 
May 159 164 
June 158 164 

In contlnllll.tlon of Tnblo lX (2), MAr. 1!)-10. 

. .  . . 3-PRIMARY· U K & U S  A 

Clot.hlng 

---
209 
2 1 4  

205-210 
205-210 
205-210 
205-210 
220-225 

235 
245 

250 
260 

265-270 
270-275 

280 
285 

Buk of EnclaDd lndu: Wttk ended Utb AuCQt 1139-100 

Mct.ali I Other Industrial MaterlalB 

U.K. U.S.A. U.K. U.S.A. 

120·7 102·0 142·3 120·7 
1 2 1 ·0 103·8 144 · 1  123·2 
121 ·3 104 · 1  143·1 124·8 
121 ·4 104 · 1  144·0 124·5 

121 -4 103·6 145·6 1 23 · 1  
121 ·7 104·3 146·1 1 24·3 
122·8 106·6 1 4 1 ·8 120·7 
123·2 106·6 1 4 1 ·0 1 1 1 ·3 

123·3 107·0 140·7 1 1 1 ·6 
123·9 107·5 1 4 1 ·5 1 1 3·3 
125·0 108·7 142·6 1 1 5·4 
123·5 106·8 144·0 1 1 5·6 
122·0 105·4 143·4 1 1 4 ·0 

Other Fuel & 
Light Items 

Included 
------

181 175 
184 179 

175-180 175-160 
1 80 ISO 
180 1 80 

180-185 180 
1 80-185 185 
185-190 1 85-190 

195 189 

200 190 
202 190 
205 193 
205 193 
208 210 
212 210 

ToW 

U.K. 

133·2 
133·9 
133·6 
134·0 

134·5 
136·1 
135·1 
137·6 

137·5 
138·0 
137·9 
137·9 
137·7 

Fifteen primary commodities. 

-

-
TotaJ 

All 
Artlclu 

-
1 01 -4 
1 02·8 

97·2 
97·8 
98 · 1  

1 32-2 
1 33·7 
1 34 ·6 

All Items 
lncludtcr 

---
156 
1 58 

1 53 
156 
1 55 
1 55 
1 66 
1 69 
1 73 

174 
177 
179 
1 78 
1 80 
181 

U.S.A. 

1 13·4 
1 1 5·4 
1 1 7· 1  
1 1 7·0 

1 16·6 
1 17-4 
1 15·0 
1 10·5 

1 10·1  
1 1 1 ·0 
1 12·1  
1 1 1 ·3 
1 10·3 
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IX-EXT E R N A L  T R A D E  

Accounts relating t o  Trade, 1$-c. of tM U.K. 

{. mil •ons 
I-SUM MARY 

Rtlalntd lmporU hportl ol U.K. Product & Manuraeturtt 

Total •.. EICIU 

Imports EJ.portl Food. Food. ,, 
Drink & Row M.nnu- Totlt• Drtnk & 14w Ua.nu- Total• Imports 

Tobacco Materials fo.cturcs Tobacco Materials facturea 

---- --- --- ---- --- --- --- ---- --- ----

1936 847·8 60·8 369·9 215·0 196·8 787·0 35·6 51 ·3 340·8 440·6 346·4 
1937 1.027·8 75· 1 4 17·9 278·4 250·5 952·7 38·8 64·6 404·7 521 · 4  431 ·3  
1938 919 ·5  61 ·5  417 ·8 217·7 215·5 858·0 35·9 56·9 365·2 470·8 387·2 
1939 885·9 45·9 388·6 216·9 228·0 840·0 35·7 54 ·4 337·5 438·8 401 ·2 

1939 Jan.-May 366 · 1 1  23·8 158·61 86·7 93·8 342·21 1 4 ·4 23·3 153·6 1 96 ·5 1 45·81 
1940 Jan.-May 522·3 17 · 3  203·5 160 ·4 138·2 505·0 17 ·0 22·2 170·6 213·7 291 ·3 

1939 Mar. 78·0 4·9 34·7 16·8 20·9 73·1 3· 14  4 ·84 32·7 41 ·6  3 1 · 5  
Apr. 70·0 4·6 29·2 17 · 1  18·6 65·5 2·43 4 · 1 5  27·4 35·1 30·3 
May 78·5 5·0 32·41 20·0 20·5 73·5 3·19 5·36 32·7 42·3 31 ·21 

1940 Mar. 1 08·5 3 ·6 42·8 32·6 29·0 1 04·9 2·93 4 · 1 4  33·5 41 ·6 63·5 
Apr. 1 1 0 ·0 4·4 4 1 ·0 32·7 31 ·3 1 05·6 3·83 4·56 39·0 48·3 57 ·3 
May 105·6 3 ·2 38·9 34 · 1 28·8 1 02·3 3·48 4·63 36·7 45·5 56·8 

• Including also Animals, not for Food, o.nd Parcel Post. t Revised. 

£ millions 2-RETAINED I MPORTS 

14w Wool, Raw Iron, Non- TexUJe Chemlcab, 0118, Fat. Fresh Ferrous Manofac-Grain & 
Meat Da.lry Fruit & Wood & Cotton & &: Waste, Steel & Metals & '"""· 

Drup, & Resi.Ju, 
Flour Produce Vegct.ablea 'flmbcr Cotton & Woollen M.a.nufac- lllanufac- Apparel & Dyes & lfo.nu!ac-

Waate """' '""" '""" Footwear Colours tu red 

1936 68·7 78·1 66·6 35·0 43·3 43·8 32·4 1 1 ·47 27·0 23·5 12·18 34·3 
1937 89·5 86·4 72·0 35·1 6 1 ·5 46·7 37·7 19 ·67 42· 1  27-1 13 ·39 44·4 
1938 72·9 90·1 79·3 36 ·3 42·6 28·3 30·1 14·29 3 1 ·8 25·6 12·81 43·0 
1939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 1 7·52 36·1 23·3 15·46 45·7 

1939 Jan.-May 23·3 37·3 30·5 16·9 l l ·1 10·3 18·6 5·36 14·2 1 1 ·7 6·39 17·8 
1940 Jan.-May 43·2 44·9 36·3 17·2 l l ·3 30·6 33·5 10·53 2 1 ·8 13 ·6 8·46 37·7 

1939 Mar. 5·55 8 ·64 6·45 3 · 16  1 ·81 2 ·34 3 ·68 1 ·16  3·00 2 ·67 1 ·34 4 · 13  
Apr. 4·06 7·38 5·45 3·68 1 ·77 2 ·07 3·74 ·98 2 ·74 2 ·34 1 ·27 3·71 
May 4·31 7 ·72 6·52 4·56 2·95 2 · 15  3·97 1 ·41 3·23 2·46 1 ·65 3·40 

1940 Mar. 8·81 9·60 9 ·73 3·51 2 ·35 6·53 6·21 2·37 3 ·96 3·30 1 ·89 8·39 
Apr. 9·24 9·58 5·63 3 - 1 1  2 ·67 5·29 5 · 19  2·77 4 ·84 3·08 1 ·67 7·13 
May 9·66 8· 1 1  4·91 4 ·66 2·87 4·93 6·87 1 ·88 4·76 3·53 1 ·82 8·08 

£ millio"J>S 3-EXPORTS OF U K PRODUCE & MANUFACTURES . . 

Be\•t:rn�;cs s::f:t Non- Cotton Woollen & Other Chemical!, Vehlelcs, Y.'errous Electrleal Worsted Te.xlUe "' "'""'" Cool Pot.tcry, 
Metals & Good> & lll\chlncry Yarru & Yarna & Ma.nufae· 8�& lncludJna: 

Preparo.- Gbsa, &c. Mauufac- Ma.nufac· ApparatWI Manufae- Maoufae- tu res, Shll)8 & 
tloru1 ,.,.. '""" """ '""" Apparel, &c. Colour& A""..rt 

1936 13·53 29·3 8·66 36·0 12 · 14  10·02 4 1 ·2 61 ·5 32·2 30·4 21 · 1  32·3 
1937 15 ·53 37·7 9·97 48·4 15·70 1 2 ·54 49·7 68·5 35·5 34·2 24·7 39·9 
1938 13·82 37·4 9·61 4 1 ·6 1 2·34 13·43 57·9 49·7 26·8 26·6 22·1 44·6 
1939 15 ·94 38·3 9·45 32·8 12 ·76 1 1 ·25 47·3 49·1 26·6 27·1 22·8 39·1 

1939 Jan.-May 5·67 15 ·0 3·82 14 ·9 6·21 5·25 23·3 20·6 1 1 ·9 1 1 ·6 9·74 20·7 
1940 Jan .-May 9·92 15·7 5·31 15·4 6·63 6·42 18·9 24·6 14 ·9 15·0 14 ·27 16·7 

1939 Mar. 1 ·21  2 ·94 ·78 3·20 1 ·28 1 · 13 5·10 4 ·60 2·71 2·61 2 - 1 1  3·71 
Apr. ·85 2·72 ·76 2 ·96 1 ·06 ·92 4· 19 3·68 1 ·91  2 - 10 1 ·81 3·29 
May 1 ·38 3 ·85 ·90 3 ·40 1 ·43 1 · 1 1  4 ·85 4 ·37 2·10 2·39 2 ·38 3 ·90 

1940 Mar. 1 ·76 2·73 ·99 3·07 1 ·54 1 ·31 3·78 4 ·78 2·96 2 ·96 2 ·80 3·69 
Apr. 2·31 3 ·09 1 · 15 3·64 1 ·46 1 ·36 4 · 1 5  5·52 3·61 3·37 3 · 19  4·77 
May 2 ·09 3·42 1 · 13 3 ·36 1 ·29 1 -48 3·79 4·71 2·71 3·09 3·08 3· 16  



5 1  
X-SECU RITY PRICES 

-
Britbb Qo,•rameat a.euritluOO lu .. tort' Cbroalel• ladn�) 

-
2l0io Consols 6% Conversion -1% Funding St% Wa:r Commodl-OUt.- Find Indue- Gold 

"''"' Interest trials Mlnlog u, . .. ����) Prioe Yidd Prioe Yidd Prloe l'Vld "''"' Yidd Land 
I ------ -

1938 7� · 1  3·38 1 1 1 2·2 2·73 1 1 1 ·4 3·27 100·9 3·42 1 19·0 123·9 1 10·8 221·4 109·5 1 15 ·7 
1939 67·2 3·72 107·6 3·31 104·9 3·66 93·0 3·76 1 10·4 1 1 2·2 1 0 1 ·0 197·5 98·2 104 ·9 

1 939 Jan. 69·9 3·58 108·1 3·37 106·5 3·56 97·0 3·67 1 1 3·8 1 1 3·3 98·9 202·5 93·9 103·7 
Feb. 69·9 3·58 109·5 3·02 106·7 3·55 96 ·8 3·62 1 1 3·4 1 16·4 109·8 206 · 1  100·9 1 1 1 ·6 
�lar. 69·2 3·61 109·1 3·07 106·6 3·55 96 · 1  3·64 1 1 3·1  1 1 3·6 107·2 205·3 99·1 109·4 
Apr. 66·3 3·77 106·6 3·56 104·2 3·77 92·9 3·71 109·1 1 10·7 102·9 202·2 95·9 105·6 
May 67·� 3·77 1 107·6 3·32 105·7 3·61 93·4 3·75 1 13·5 I 16·8 109·3 2 1 2 ·2 102·5 1 1 2·1 
]Wle 68·2 3·67 108·� 3·12 107·0 3·52 94·4 3·77 1 1 3·0 1 1 3 · 1  105·5 199·6 96·9 108·3 

July 67·1 3·73 108·3 3·13 104·9 3·66 92·6 3·78 1 10 ·7 1 14·6 106·8 208· 1  96·9 108·7 
Aug. 65·0 3·85 106·9 3·40 103·1 3·78 90·0 3·89 105·3 107·8 98·9 204 ·0 90·3 101·1  
Sept. 62·3 4·01 104·5 3·92 101 · 1  3·92 87·6 4·00 104·8 104·6 86·9 170·5 93·8 93·0 
Oct. 65 · 1  3·84 105·6 3·64 101 ·9 3·86 89·3 3·92 107·4 109·6 95·9 180·2 100·7 100·8 
Nov. 67·8 3·69 107·7 3·14 105·2 3·64 92·2 3·80 I 10·� 1 14·0 96 ·0 188·9 102·4 102·2 
Dec. 68·0 3·68 107·7 3·71  105·4 3·62 92·4 3·79 1 10·8 1 1 1 ·9 94·3 190·4 105·6 101·9 

1940 Jan. 7 1 ·7 3·49 109·3 2·70 109·0 3·39 96·3 3·63 1 16·4 1 19·5 94·8 195·3 102·9 103-4 
Feb. 73·5 3·40 109·2 2·66 I 10·4 3·29 98·0 3·57 1 17·9 121 · 1  98·1 186·5 104·5 105·7 
Mar. 73·3 3·41 108·7 2·77 1 10·8 3·27 98·1 3·57 1 16·7 1 19·3 97·8 192·0 1 0 1 ·0 104·5 
Apr. 72·5 3·45 1 108·5 2·76 109·7 3·33 98·4 3·56 1 17·3 1 19·5 95·7 198·1 100·7 103·6 
May 73·2 3·42 107·9 2·89 1 10·2 3·30 99·2 3·53 1 1 5·9 1 14 ·0 84·6 184·0 89·8 93·7 
June 7 1 ·9 3·48 107·2 3·07 109·1 3·37 97·8 3·58 1 1 4·0 100·3 65·9 154·2 65·7 75·3 

mAvera��:e of worldng da)'11, allowing for IUXJ"Ued Interest.. RedempUon 13 assumed as folloWB.:-Prioe aboN par : 5% Conversion 1n 19H, 4% FundJng In 11160 
St% War 1n 1952. Price bdOflJ par : 5% Convenlon 1n 1004, 4% FundJng In 1975. A llat yield b taken for 2l% Consols, lrrespoctlve or price, and for Si% War when � pa.r. llloome tu: b ne&Iected In caloulatlng Lhe yields. �13lllt Dec. 1023-100: end of month or average of end of month. {3lincluding also Brttl.!ih RaJ!. Ord., Danlcs 1.11d 
hwmn<e. 

X I-DU RATION OF U N EM PLOY M EN T  

The Ministry of Labour Gazette 

Thousands The numbers are abo shown as pncenl4gu of the totnl 
Appllt.antl for Btneflt or Allowanf:H daaifled aetordina: to tllt len(th of their Jut aptll ot tea:iritrtd unemployment 

Less thnn 3 months 3 to 8 months 8 to 9 months 9 t.o 12 months 12 months or more Tot.'ll 

1 939 Jan. 16  1 , 186·8 63·2 248·8 13·3 94·0 5·0 58·3 3·1 288·6 15·4 1 ,876·5 
Feb. 1 3  1 .026·7 59·0 266·5 75·3 98·8 5 · 7  59·2 3·4 289·7 76·6 1 ,740·9 
Mar. 13  880 ·9 55·6 254·9 16·1 105·1 6·6 57·0 3·6 286 · 1  18·1 1 .584·0 
Apr. 17 814 ·6 54·6 21 1 ·4 74·7 126·4 8·5 57·5 3·8 283·0 19·0 1 ,493·0 
May I S  731 · 1  54·0 175·3 12·9 1 1 7·6 8·7 55·9 4·1 274·8 20·3 1 ,354·8 
]Wle 12 664·9 54·0 144 · 1  7 7  · 7  99·7 8·1  55·3 4·5 267·5 21·7 1 ,231 ·6 
July 10 635· 1  55·6 1 10·0 9·6 80·9 7 · 1  59·6 5·2 257·8 22·5 1 ,1 43·3 
Aug. 1 4  643·3 58·3 97·6 8·9 63·8 5·8 53·2 4·8 244·5 22·2 1 .102·4 

Males 481 ·6 54·8 74·3 8·5 52·4 6·0 46·8 5·3 223·4 25·4 878·4 
Females 1 6 1 ·8 72·2 23·3 70·4 1 1 ·4 5 · 1  6 · 5  2·9 2 1 · 1  9·4 224·0 

1 940 May 20 436·6 58·8 91 ·4 12·3 72·0 9·7 20·4 2·8 1 2 1 ·9 16·4 742·2 
Males 306·4 56·9 6 1 ·7 77 ·5 50·5 9·4 1 4 ·8 2·8 105·0 79·5 538·4 
Females 130·2 63·9 29·7 14·6 2 1 ·4 10·5 5·6 2·7 16·9 8·3 203·8 

London 101 ·9 63· 1  25·1 15·6 2 1 ·2 13· 1  4 · 1  2·5 9·2 5·7 1 6 1 ·5 
East 20·1 60·8 5·7 17·2 4·4 13·4 ·8 2·3 2 · 1  6·3 33·0 
South 27·1 70·0 5·2 13·5 3·8 9·9 ·8 2·1 1 ·7 4·5 38·7 
South West 1 5 ·0 69·6 2·6 1 1 ·8 1 ·8 8·4 ·5 2·3 1 ·7 7·9 2 1 ·6 
Midlands 19·9 66·2 3·3 1 1 ·0 1 ·9 6·5 ·7 2·2 4·3 14·1 30·1 
North Midlands 1 7 ·7 60·2 3·4 1 1 ·6 2·4 8·2 ·7 2·5 5 · 1  17·5 29·4 
North East 38·0 62·4 6·0 9·9 4·6 7·6 1 ·4 2·3 1 0 ·8 17·8 60·8 
North West 82·6 64·3 10·7 8·3 8·0 6·2 2·9 2·3 24·3 18·9 128·5 
North 30·8 46·9 8·4 12·8 7·2 10·9 1 ·9 2·9 1 7 ·4 26·5 65·7 
Wales 32·6 47·2 8· 1  1 7  ·7 6·9 70·0 2·7 4·0 18·7 27·1 69·0 
Scotland 51 ·0 49·1 12·9 12·4 9·6 9·2 3·9 3·7 26·6 25·6 103·9 
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X I I- U N E M P LOYM E NT 

The Ministry of Labour Gazette, &c. 
Thfmsat -

lnturtd 
Ptnont• lntured Ptnont Untmploytd• 

1939 1939 1940 

Jul' Mar. A f.[" ""' 
13 .. 

Agriculture, Horticulture, &c. 680 47·9 38·3 36 · 1 

Brick, Tile, Pipe, &c., Makmg 99 1 1 ·8 10·7 9·4 

June Mar. 12 11 
25 · 1  4 1 · 2  

9·0 9·0 

Ap•. � " 2D 

24·5 18·2 
6·6 5·3 

June 
17 f---
1 1 ·2 

Building · . · . · 1 ,021 159·4 142·3 123·4 1 1 2·5 129·0 97·0 80·0 

Chemicals, Pamts, Oils, &c. 258 15·5 14·7 1 4 ·2 13·0 9· 1 7·9 7·4 

Clothing 805 46·8 46·3 4 1 ·2 42·2 3 1 ·5 25·3 27·2 

Coal Mining · · · · · 839 107 - 1  106·0 106·3 1 1 2·4 50·6 44·3 40· 1 
Commerce, Banking, Insurance & Finance 268 1 1 ·1 10·8 10·3 9·6 8·8 7·5 6·7 

Distributive Trades 2,046 206·6 1 88·2 176·7 158·3 139·6 1 20·2 104·0 
Docks, Harbours, Canals, &c. 159 42·8 4 1 ·5 38·4 35·3 32·3 29·5 34·4 
Engineering, &c. . . 881 62·6 59·7 50·5 45·6 23-4 20·6 18·6 
Entertainments, Sport, &c. 154 27·7 25·0 24·6 23·0 24·5 20·6 17·5 
Food, Drink & Tobacco 584 57·8 54·3 50·6 45·7 40·6 37·8 36·4 
Hotels, Public Houses, Restaurants, &c. 498 89·9 78-8 75·3 60·2 77·6 68·3 57·3 
Iron & Steel Manufacture 206 29·8 28·1 20·9 19·4 15·5 14·2 13·3 

Laundries 152 1 1 ·8 1 1 · 1  10·7 9 · 1  12·7 1 2 ·4 1 1 ·4 
Metal Trades : Electrical 227 17·0 1 7·4 1 5 ·2 1 3 ·4 10·3 9·1 8·0 

: Other 523 52·6 48·1 40·5 37·0 24·1 20·6 18·2 
Motor Vehicles, Cycles & Aircraft . 449 16·5 15·0 1 5 ·2 1 5 · 1  1 1 ·6 10·5 7·9 
Printing. Publishing & Bookbinding 285 21 ·4 2 1 ·4 20·6 18·3 26·0 23·4 22·7 
Professional Services 219 9·8 9·9 9·3 8·5 1 2 · 1  1 1 · 1  1 0 ·0 
Public Works Contracting, &c. 356 1 1 1 ·3 108·1 100·5 92·9 7 1 ·6 63·7 56·1 

Road Transport 405 33·6 30·9 28·5 24·4 17·4 14·9 1 2·8 
Shipbuilding & Ship Repairing 1 6G  39·7 36·4 33·6 32·9 12·6 10·9 1 0 · 1  
Shipping 127 33·4 3 1 ·5 29·6 27·5 19·5 18·7 1 7·4 
Textiles : Cotton 378 69·0 65·2 59·5 54·7 20·3 1 9· 1  23·1 

: Woollen & Worsted 2 1 3  26·0 30·0 26·5 19·5 6·2 6·2 7 ·2 
: Other . 443 54·4 57·5 48·7 44·0 23·3 22·9 26·0 

Woodworking, &c. 244 32·7 30·5 28·1 25·2 23·8 1 9 · 1  16·3 
Other Industries . 2,2 1 5  256·0 245·7 219·0 197·8 163·7 145·5 133·2 

--- -
Total 1 4,700 1 ,  701 ·9  1 , 603·6 1 , 463·3 1 , 331 ·4 1 ,087·8 932·4 846·6 

Unemplo)'td Penont Re(lstered at Employmtnt Eubanr:ut 

London 229·3 220· 1  200 ·7 180·7 
East . 64·5 59·1 5 1 ·7 39·5 
South . 77·1 69·4 63·6 50·5 
South West 56·5 53·1 45·0 35·9 
Midlands 1 1 3·0 109·2 92·3 88·1 
North Midl�nds 84·6 83·5 79·2 69·9 

North East . 162·4 163·7 1 5 1 ·4 137·2 
North West 371·0 352 ·7 326·3 310·3 
North 158·6 150·5 137·5 124·3 
Wales 1 55·6 142·3 123·8 1 14·5 
Scotland 254·3 240·8 220·8 198·8 
Northern lr�land : 87 · 1  8 1 ·7 73-0 67·7 

Wholly Unemployed 1 ,575·9 1 ,480 · 1  1 ,361·7 1 ,2 1 7·0 Temporarily Stopped 238 · 1  246·0 203·6 200 ·2 

Males . 1 ,391 ·6 1 ,322 · 1  1 , 195·7 1 ,098·4 Females 422·4 404·0 369·6 318·8 
--- --- --- ---

Total 1 , 814·0 1 ,  726 · 1 1 ,565·3 1 , 417 ·2 

• A Bed 18-IH. Grct.t Britaln only. Fl�ree for June Hl40 only partly available. t Aged a and over. 

239·0 210·3 193·6 
57·4 46·7 38·0 
64·1 54·9 48·4 
34·9 3 1 ·6 27·7 
56·1 43·8 35·9 
50·2 37·4 33·3 

83·4 72·1 69·5 
1 84 ·7 158·6 153·5 
97·1 86·9 78·2 
99·1 92·4 79·7 

155·2 137·9 1 23·0 
72·0 67·6 68·9 

1 ,080·9 947·0 840 ·5 
1 1 2·3 93·3 107·2 

82 1 ·3 705·8 633·8 
37 1 ·9 334·5 313·9 

------ ---
1 , 1 93·3 1 , 040·3 947·6 

59·5 

31 ·9 

89·9 
27·5 
1 5 ·0 

54·8 
9·1  

1 4 ·3 

20·0 

43·9 

9·5 
8 ·4 

1 5 ·0 
16·3 

5 ·4 

---

183·2 
32·4 
43·4 
22·4 
28·6 
27·8 

60·4 
122·4 
67·2 
67·8 

1 1 1 ·3 
67 ·4 

747·3 
68 ·9 

513·8 
320 ·4 

---
834·2 
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X I I I-RETA I L  TRADE 

Sample or Department Store&. Co-operative Societies, Mulllple Shops and lndependoo� Retailers: Great Britain only. 

Bank of England 

1 PERCENTAGE CHANGE FROM CORRESPO NDING PERIOD OR DATE I N  PREVIOUS YEAR -

Total 
root! & Ptrilhables 

Other Merchandise 

Piece-goodsf1' 
Household goods 
Dress makrlab 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . 
Miscellaneous & unallocated 

Total<*> 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Food & Perishables(•) 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England . . 
London, Ccn tral & West End 
London, Suburban 

other MerchandiutJl 

Scotland 
North East 
North \Ve,t 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Average daily sales 1937=100 

Total 

1940 

I lli<. �� I Scotland 1 1 3 1 1 22 
North East 1 15 1 1 8  
North West I l l  1 1 7  
Midlands, &c. 1 1 7  1 1 9  
South of England 1 14 1 1 7  
London, C.&W. End 72 78 
London, Suburban 108 108 
Great Britain(JJ 1 08 1 1 1  

Salesll) 1140 stocksllU 1940 

Ftb. ""'· Apr. May Feb.·Mou Feb. Mar. Apr. ""' 
1- ------ --- --- --- --- --- -

+ 19 ·9  + 20·4  +26·2 

I 
I 

May 
-

129 
125 
123 
128 
123 
68 

1 16 
1 1 5  

+ 4·2  +1 2 · 8  + 2 · 3  + 4·5 + 6 · 1  +33·6 

+ 3 · 9  + t O · O  + 1 ·3 + 6·0  + 5 ·4 +33 ·7 + 31 ·0 + 31 ·2 +29·8 
+ 4·7 + 1 7· 1  + 3 · 4  + 2 · 9  + 6 · 9  + 1 8·7  + 1 9 ·6 + 25 · 9 +33·8 

+20·9 +22·6 +38·5 + 7·7 +22 ·4 +21 ·0 +26·8 +32 ·8 +50·6 
+- 38·7 + 3&·• + 65·7 + 21'1 + 40'3 + 3�- l + 53·0 + 62·5 + 85•7 
+ 8·2 + 15·6 + 25·3 + l"l + /1•6 + 10•7 + 12·3 + 17-2 + 31·5 

+ 7·9 +24 · 1 + 1 ·7 + ·8 + 7·6 +23·3 + 1 9 · 5  +22 ·2 +34·5 
+ 5·7 + 1 6·8 + 4 ·0 - 1 ·9 + 5·6 +28·2 +25·0 +26·5 +29·2 
+ 5·4 +28·2 + 2 · 1  + 1 1 · 1 + 1 1 ·6 +13·8 + 1 1 ·2 + 1 5 ·3 +13·7 
- 7·4 + 2·2 + ·8 - 7·7 - 2 ·9 + 1 6 · 1  + 1 7 ·9 +20 · 1 +28·1 

+ 3·1  + 8·3 + 3·7 - 2·9 + 3·0 + 16·4 + 1 5·0 + 1 8 · 1  +26·8 
+13·0 +21 ·6 - 3 · 1  + 8·0 + 9·2 + 1 5 ·2 +23·6 +44 ·5 +49·5 
- 3·5 + 1 5·5 - 1 3·5 - 1 3·0 - 5·6 + 7·8 + 1 2 ·9 +22·1 +35·6 
- 4·9 + 5·8 + 6·6 + 1 4 ·0 + 4·9 + 1 2 ·6 +29·7 +32·6 +42·2 

------

+ 10 ·9 +1 3 · 1 + 1 2 · 1 + 13 ·5 +12·5 
+ 4·8 + 1 7 ·3 + 6·3 + 9·2 + 9·7 
+ 6·6 + 1 6·4 + 7·6 + 8·9 +10·1 
+ 3·5 + 1 6·0 + 5·6 + 9·7 + 9·1 
+1 2·6 +20 ·1 + 5·5 +10·4 +12·1  
- 1 0 ·4 - 9·3 - 1 1 ·7 -24·9 - 15·0 
+ ·I + 1 0 ·0 - 1 ·0 + 3·5 + 3·4 

+ 7·7 + 9·1  + 1 1 ·6 +1 1 ·8 +10·0 
+ 6·2 + 1 2·7 + 5·8 + 9·7 + 8·8 
+ 4·8 + 8·8 + 3·5 + 8·4 + 6·4 
+ 1 ·7 + 9·9 + 3·4 + 8·4 + 6-1 
+ 1 0 ·9 +1 7 ·3 + 4·9 + 9·9 + 10 ·8 
- 13·4 - 1 1 ·4 - 1 6 ·2 -27·9 - 17·5 
+ 2·9 + 8·8 + 1 ·5 + 4·4 + 4·5 

+16·0 + 1 9·4 +1 2·9 + 1 5·5 +15·9 
+ 3·0 +23 ·0 + 6 ·7 + 8·8 +10·8 
+ 8·5 +24·7 + 1 1 ·1 + 9·3 +13·4 
+ 6·5 +26·6 + 8·6 + 1 1 ·3 + 13 ·4 
+ 1 4 ·9 +23·6 + 6·2 + 1 1 ·0 + 13 ·5 
- 9·8 - 9·0 - 1 1 · 1 -24·5 - 14 ·6 
- 5·7 +12·5 - 5 ·4 + 2·0 + 1 ·2 

1-I NDEX NU MBERS OF SALES"' 

Food & Ptriahablll 

"'·"· 

1 1 7 
1 18 
1 13 
1 17 
1 20 

75 
1 1 6 
1 1 5  

19<0 

:;� I �: 
1 1 7  122 
1 1 6 1 17  
1 1 9 124 
1 1 9  123 

78 66 
1 1 7  120 
1 1 4  1 1 8  

Other Merchandise 

HUO 
"'"'· AJJT. May Mu. 

105 1 16 135 104 
1 1 2 1 1 9 129 1 10 
109 1 18 129 1 1 3 
1 1 5  1 1 9  1 34 1 1 5  
105 1 14 123 103 

71  78 68 75 
95 95 1 10 98 

1 00 1 06 1 1 3  101  

+2 1 · 1  +26·0 +28 · 1 +30·1 
+23·2 +25·2 +34·8 +42·7 
+31 ·2 +3 1 ·4 +36·2 +42·1 
+22·5 +27·5 +32·7 +36 ·9 
+28·8 +29·2 +38·6 +41-7 
+ 7·1 + 4·9 + 8·9 +22·7 
+ 1 1 ·2 + 1 5·0 +23·7 +31 ·2 

(U At Aolllng value ; eorrespondlnH HllUret 
��:mPb:��U:cfif�; s:t��kd for dl eronce In 

(2l Eod or month. nt cost. Stocks, particularly 
of Food ,t:; l'crlshabiC��, form a less rcpre-
scnt.atlve sample th.nn SalctJ. 

t3l Including trade unt\/locatcd to sub-headings. 

��:g Ea'.� n�.v �\t 1f:�. w�� Su�au i��� ��: 

Apparelt3l HousehoU Goodlt5l 

19-10 HHO 
Apr. lllzlY Ala<. Apr. ,.., 

1 18 144 108 123 1 26 
125 148 109 1 22 114 
1 24 1 42 1 02 1 1 9 9.J 
125 149 109 1 25 113 
121 139 102 1 13 101 
84 74 69 72 63 
97 126 81 80 82 

1 1 2 1 2 6  92 99 89 
IJ) Inclndin trade unaUocated to 1 "' 

(Houtehold i�}, J'urnlabl.ni departmeu:t��:d';!�- At �eWna value. '5' Piee&-aooda (Dress materlab), Women'• wear, Men's & boys' wear, Boota & sboc8. t51 Plcec-goodl 
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X I V-AG R I C U LTU R E  
H'oldlngs of more tlta.n one acre : Great Britain only. 

Agriwltural Statistics, AgricttUttral Market Report, The ]oumal of the Mi11istry of Agriculture, &c. 

Thottsa, s 
- BegillDl.ng of June 

Wheat 
Barley 
Oats · · · · · 

Mixed Corn, Rye, Beans & Peas 

Potatoes · · · 

Turnips, Swedes & Mangolds 

Sugar Beet . · · 

Clover & Rotation Grasses 

Other Crops 
Bare Fallow 

Total Arable . 

Permanent Grass01 

I-ACREAGE 
Total a.crea��:c of Great :Britain, excluding water, 56"2 mJllloM. 

1030 1931 1932 1938 193-i Hl35 

I ,400 1 ,247 1 ,340 1 ,739 1 ,857 l ,S73 
1 , 127 1 , 1 17 1 ,029 81 I 957 868 
2,840 2,4S7 2,44S 2,351 2,219 2,246 

493 454 426 422 417  410 
548 575 653 671 628 594 

1 ,334 1 ,254 1 , 160 1 , 146 1 , 122 1 , 103 
349 234 256 366 404 375 

3,923 �.1  16 3,922 3,552 3,490 3,755 
792 7S7 739 757 796 856 
300 364 440 465 353 302 

1 2,905 12,634 12,413 12,280 12,241 12 ,381 
1 7, 1 16 17,2S1 17,416 I 7,453 17,390 1 7, 1 74 

�� 1038 -
1 ,79S 1 ,S32 1 ,923 

S91 904 984 
2,249 2,042 2,09S 

406 332 387 
590 591 610 

1 ,044 9S2 964 
355 314  336 

3,531 3,669 3,361 
884 799 828 
348 550 370 

12,096 12,016 1 1 ,861 
17 ,360 17,336 1 7,410 

54 

193901 

1 ,762 
1 ,009 
2,131 

381 
58S 
920 
344 

3,522 f t ,J9S 

1 1 ,855 
1 7,324 

-----
Total Cultivated 

0) Exolud.lng rough grazmgs. ('21 Provlalonal. 

T/wusand tons 

Wheat . 
Barley 
Oats 
Potatoes 
Turnips, Swedes & Mangolds 
Sugar Beet 

(21 Provisional. (31 Not avallable. 

TIUJ1.sands 

Boginnl.ng of June 

Cows & Heifers 
Other Cattle . 
Sheep 
Pigs 
Horses (on agricultural land) 

t2'1 Prolislonal. 

Thousa11ds 

Beginnin.g or June 

Regular Employees 
Casual , 
Total " 

Number of Holdings 
"' Proli:donnl. m Not available. 

30,021 

1030 

1 , 127 
832 

1 ,988 
3,603 

19,216 
3,060 

1980 

3,128 
3,958 

23,965 
2 ,454 

I 1 , 1 1S 

1030 

729 
12S 
SS7 

472 

29,916 29,828 29,733 

1931 1932 1938 

1 ,010 1 , 165 1 ,666 
847 833 688 

1 ,861 1 ,997 1 ,920 
3 , 154 4,450 4,555 

16,965 17,680 15, 125 
1 ,667 2,232 3,29S 

l-LIVE STOCK 

1!131 1932 HISS 

3,244 3,337 3,439 
4,030 4,254 4 ,475 

25,580 26,412 25,901 
2,945 3,350 3,236 
1 ,091 1 ,067 1 ,052 

4-EMPLOYMENT 

1931 11)32 I tOSS 

71� 694 692 
I I S  1 1 4 136 
S29 809 82S 

�68 466 464 

5-PRICE I N DEX 

29,631 29,555 29,455 29,351 

I 1934 1935 1931) 193i 

1 ,859 1 ,743 1 ,473 1 ,505 
SJ7 732 729 655 

1 ,761 1 ,819 1 ,722 1 ,604 
4 ,464 3,765 3,804 4,04S 

1 3,975 14,919 16,263 13,910 
4 ,095 3,404 3,448 2,583 

1934- 1935 1936 1937 

3,491 3,54S 3,571 3,583 
4,482 4,3 1 1  4,2S2 4,346 

24,183 24,243 24,205 24,712 
3,526 4,074 4,040 3,883 
1 ,034 1 ,021 1 ,013 1 ,005 

193-t 1935 1936 1937 

673 665 643 631 
I2S 12 1  108 I 1 2  
801 787 751 742 

459 �54 448 �4� 

1927-9= 700 
}'ign.res ln it.allcs include payments under the Whoa.t Act (from Aug. 1932), Government Jla)'meuts for mUk (from Apr. 193-1) 

and the cattle subsidy (froru Sept. ll)34). 

Average of months 1930 1031 1932 1933 1984 1986 1936 i937 -
Live Stock & Live Stock Products J 96! 81 75 74! 77! 74! 77! 86! . , 78 77 79t 88 
Cereals & Farm Crops 

I 73! 88 S9 70! 71! 76 90 97! 
. ,  92! 7B 78! B2 93! 9Bt Fruit & Vegetables S6t 92 97 89 SI 104 86 93 

General Index J 91 83! sot 75! 77 7St SOt 89 
' ( 87 77 78! 87 B2t 90! 

IoconUnuat ion of Table XVI, 11ar. 19S7. (2) Provl�lonal. I�) .Xot available. 

29,271 29,1 79 

1938 1939(2) ---
1 ,959 1 ,642 

901 889 
1 ,702 1 ,733 
4 ,404 4,352 

14,294 13,980 
2, 191  '" 

1938 1..,., -
3,576 3,616 
4,454 4,506 

25,882 26,009 
3,S22 3,763 
1 ,002 9S7 

.,.., 1939{2) 

604 599 
93 1 10 

697 709 

440 '" 

lOSS 1939 1----
86 
BB "' 
80 
B6 '" 

lOSt '" 

87! S7"' 
90 92'" 



STAT I ST I C A L  S U M M A RY 

J U LY 1 9 4 0  

BAN K O F  ENGLA N D 



Page 

!--Bank of England 55 

II--London Clearing Banks 55 

Ill --Currency 56 

IV--Foreign Exchanges 56 

V--Money & Bill Rates . 56 
VI-Treasury Bills . 56 

VII--Exchequer Receipts & Issues 
!-Summary . 57 

2-Revenue & Expenditure 57 

VIII--Commodity Price Index Numbers 
!-Wholesale 58 

2-Cost of Living 58 
3-Primary : U.K. & U.S.A. 58 

IX--External Trade 
!-Summary . 59 
2-Retained Imports 59 
3-Exports of U.K. Produce & Manufactures 59 

X--Security Prices 60 

XI-Wages 60 

XII--Unemployment 6 1  

XIII--Retail Trade 

!-Percentage Changes in Sales & Stocks 62 
2-Index Numbers of Sales 62 

XIV --Capital Movements : U.S.A. 63 

XV--Public Social Services 63 

Tables refer to the United Kingdom or to London, unless otherwise stated. 

Where figures are given to a certain degree of approximation. the total shown may not be the 
same as the sum of the items. 

Extracts from official publications of H.M. Government are reproduced by permission of the 
Controller of H.M. Stationery Office. 

Subscription 12/- a year, post free. Binding case to hold twelve numbers, 4{- post free. For 
particulars a;:.ply to The Principal, Economics & Statistics Section, Bank of England, London. E.C.2. 

1 

0!. 

I! 

1� 



l 

u· £ mi 1011S 
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Notes in Notea ln 
Clrcu· BanldnK 
latlon Dept. 

Averaa� of 
Wedne&daye 

394 ·7 59·0 !935 
!936 431 ·4 52·9 
!937 479·6 44·5 
!938 485·6 43·9 
!939 507·3 40·6 

!939 July 508·0 33·4 
Aug. 518·5 3! ·3 
Sept. 547·9 32·2 
Oct. 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
Feb. 531·0 49·3 
Mar. 538·2 42·0 
Apr. 539·1  4 1 · 1  
May 547·0 33·3 
June 584 ·7 33·0 
July 608·9 2 1 ·3 

Wednuday 

3rd July 608·2 22 · 1  
lOth " 610·4 19·9 
17th " 608·9 21 ·3 
24th " 607·6 22·6 
31st " 609·5 20·7 

S T A T I ST I C A L  S U M M A R Y 

J U LY 1 9 4 0  

I-BANK O F  E N G LAN D 

luut D•partrntnt Banklar Dtpattmut 

Dcposlte Securlt1et 
Govt. Other SUver Gold 
Securl- Securl- Colu Coin & Other Govern- Dtacount. tlesm "" Dulllon<2l Public Bankers Total .. Other A coo until ment. Advances 

--- --- ------ --- -- --- -- --- --- --

257·5 ·7 1 ·8 193·7 15·3 96·7 38·1 150·1 87·0 9·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 15 1 ·4 88·8 9·8 17·1 
200 ·5 2 · 1  - 321·4 19·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 
202·7 ·3 - 326·4 18·2 106·2 38·2 160·7 103·2 9·6 2 1 ·0 
401 ·7 1 ·3 ·6 "' 21 ·3 102·5 38·0 !6! ·9 107·0 8·5 22·9 

299·2 · I  ·7  241 -4 25·8 92·6 36·9 155·3 107·7 8·8 22·8 
297·3 1 ·9 ·7 249·8 27·2 89·6 36·6 153·5 1 !0·4 6·2 23·0 
576·8 2·8 ·4 · I  17·1  109·0 40·6 166·7 122·4 3·7 26·0 
576·7 3·0 ·3 ·2 12·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5·2 22·1 
576·3 3·0 ·7 ·2 39·3 101 ·6 40·7 181 ·6 134·4 5 · 1  25·1 

575·5 4·0 ·5 ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574 ·6 4·8 ·5 ·2 40·5 102·7 40·9 184 · 1  124·5 3·7 24·0 
575·9 3·6 ·5 ·2 37·5 109·8 4 ! ·8 189·0 135·4 4·9 23·9 
576·4 3·1  ·5 ·2 28·7 1 15·8 4 1 · 1  185·5 133·7 4·6 22·9 
576·3 3·2 ·5 ·2 31 · 1  107·6 45·8 184·5 140·8 4·0 22·9 
613·7 3·3 ·5 ·2 35·4 102 - 1  48·8 1 86·3 141 ·8 3·8 24·1 
626·2 3·3 ·5 ·2 29·6 107·3 50·2 187-1 156·1 3·8 22·6 

626·7 2·8 ·5 ·2 16·6 140·1 48·8 205·5 1 7 1 ·2 5·4 23·2 
626·6 2·8 ·5 ·2 22·2 107·0 47·8 177·0 146·7 3·9 23·1 
625·9 3·6 ·5 ·2 56·0 79·2 5 1 ·2 186·4 155·9 3·0 23·0 
625·8 3·7 ·5 ·2 30·3 104·0 51 ·0 185·2 154 · 1  3 · 1  22·2 
625·9 3·6 ·5 ·2 22·7 106·3 52·3 ! 8 ! ·2 152·9 3·3 21 ·5 

Tot.al 
--

108·5 
1 15·7 
126·4 
133·7 
138·4 

139·3 
!39·6 
!52·! 
135·9 
!32·2 
164·7 

154·8 
152-1 
164·1 
161 ·2 
167·7 
169·7 
182·5 

199·9 
173·7 
181 ·9 
179·5 
177·6 

WlncJudlu��: Government Debt u·o. C'l!At per oz. fluo : Srd, lOth, 17th, 24th, 31st July, 1681. Od. <SJJan.·Feb., 151·'; lf.ar.-Aua., 232·8; Sept.-Dec., o-2. 

£ 111i/lions 

A"rnoo 1 1937 
or 1938 

montlu 1939 

1939 July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June30th"' 
July 

Current Dep081t 

Acoounta .t other 
Acoounta 

1 ,233el:l 1 ,0 1 1 '" 
1 ,244 1 ,033 
1 ,252 996 

1 ,241 999 
1 ,239 1 ,007 
1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

1 ,373 1 ,036 
1 ,347 1 ,019 
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 1-LO N DO N  CLEAR I N G  BANKS 

The Ba11kers' Cleari11g House 

Certain MSCta are also shown ns percenl4�1 of Total Deposits. 

Balan"" Advancea 
1'otal Coln, Bank Notca wlU> Money at Call Bllls 1>�=fl lnveet- lo 

Deposita & Dalancct� wltb other & Short Notice Dlscount.cd monl.l CuBtomei'B 
Ban

k 
of England Bankl. Receipt-a & other 

&o.(BJ Accountl -
2,287 235 10·3 62 167 7·3 281 12·3 652 954 
2,277 241 70·6 60 151  6·6 280 12·3 637 976 
2,248 244 10·9 67 149 6·6 255 1 1 ·3 608 991 

2,240 235 10·5 6!  155 6·9 278 12·4 597 982 
2,245 233 10·4 68 147 6·6 279 12·4 599 985 
2,278 267 11 ·7  82 146 6·4 236 70·4 603 1 ,0 1 1  
2,327 255 1 1 ·0 70 159 6·8 289 12·4 605 1,013 
2,345 245 70·5 65 142 6·0 353 15·1 6 1 1  995 
2,441 274 1 1 ·2 106 174 7-1 334 13-7 809 1 ,002 

2,410 242 10·0 79 154 6·4 388 16·1 610 997 
2,366 247 70·5 73 149 6·3 353 14·9 609 1 ,000 
2,363 249 10·5 85 141 6·0 336 74·2 61 1 1 ,006 
2,354 254 10·8 72 153 6·5 338 14·4 618 983 
2,413 257 10·6 72 144 6·0 409 76·9 633 964 
2,469 270 10·9 103 166 6·7 384 15·6 636 962 
2,454 262 70·7 79 146 5·9 415 76·9 26 1 · 1  658 932 
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Restrve 
of Notes 
& Coin 

--

59·6 
53·7 
45·5 
44·9 
4 1 ·5 

34·0 
32·0 
32·8 
48·2 
53·3 
34·8 

48·8 
50 ·1  
43·1  
42·1  
34·6 
34·5 
22·5 

23·6 
21 ·2 
22·4 
23·7 
2 1 ·6 

Total 
LiabWUet or ABaotl 

---
2,542 
2,536 
2,513 

2,503 
2,518 
2,544 
2,600 
2,593 
2,697 

2,670 
2,624 
2,623 
2,615 
2,674 
2,734 
2,718 

��f}�pi�J£�1�1 u��l!fs�:�n.R�:�:cF�';J:'�,��I?n��p;'�':�quE���J:��f:. �c.����-�-
n
d F�re��j.u��!

a
£¥�,��y��rl� dS�tev��;1i�� ::eo

��.4b��k1 ff r�)�kj0�w�'::9�h�2��iie[11�h� m,�.�� · a ances wnh nnd Cheques In Course' or collwtion 'on other Bank!l In Orcnt Britain & lrelnnd. 
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I l l-CU RRENCY f m• '""" -...... 

Soottlah """ !Nh Total Total Bank of Held by ��t�h �'""" Bank or Legal Notes Estimated No tu England London Estlmahd 19J1t�t EnaJ,and &nk &nk Tender Coin A Coin Reserve Cloarlng .. !Nh Circulation 
Notes Notes No"" Note! lssued Danka Dank• ·---- ........ ---------

r938 530·7 23·5 10·4 9·9 574 ·5 78 652 44·9 1 1 7·3 27 · 1  463 123-1 
An.ralft! 1939• 549·1 24·8 10·7 10·7 595·3 SI 676 4 1 ·5 128·8 28·8 478 7ZJ.g 

1939 May 527·4 24·8 10·6 10·4 573·2 so 653 30·9 122·9 28·5 471 72S., 
June 527·5 24·8 10·6 10·3 573·2 so 653 30 · 1  125·0 28·5 469 124-8 
July 542-6 25·8 10·6 10·0 589·0 so 669 34·0 127·9 29·5 478 72(j.� 

1940 May 581 ·4 28·0 12·0 1 1 ·7 633 · 1  86 71 9 34·6 132·6 33·2 51 9 138-7 
June 618·9 29·2 12·6 1 2 · 1  672·8 86 759 34·5 141 ·6 34·8 548 146·1 
July 631·4 31 · 1  13·0 12·6 688·1 87 775 22·5 144·6 37·2 571 150·9 

or Grut Brlt&l.n .t Ireta.nd. For UJllanabnY nota eee Table VITI, Jan. 1959. Poot.al Ordert not Included In Sept. Dec. e:r.cept. In Currency held by London 
Cle.l.rlni Ba.nb. t Revised. 

IV-FOREIGN EXC H A N G ES 

New Yorkm Hel.slngfors Madrid Stoekboimm ZurlchUI BntnvJa(U Belgian 
Kobo Congom Average of working daya 

$ to [ P. Mk. to [ Pta•. to £ Kr. to ! Fu. to [ Gld11. to £ Fu. to [ d. to Y111 -I 1938 4 ·890 226·5 1 9·40 2 1 ·37 8·856 14·00 
1939 4·4SO 220·2 4 1 ·08'" 18·54 1 9 ·76 8·313 14-04 

1940 Feb. 4 ·030 250·4 39·39 16·90 1 7·90 7 ·506 14·23 
Mar. " 256·1  38·55 " " 7 ·509 14 ·84 
Apr. " 187·0 38·43 " " 7·510 15·98 
May " 188·3 37·22 " 7·545 17·19 
June " 198·2 37·97 " 1 7 ·87 7 ·600 16·39 
July " 197·6 37·71 " 1 7 ·77 " 176·6 15·07 

Shanghai Buenoa Rlo de Bombay Montrcnlm S. AfrlcaW Australlal4) Now 
Alres(l)(Sl Janeiro Zealandlll A. vera&e of worldnj: daya 

d. to $ Paper Pu01 lo £ d. to Mil. d. to R. $ to £  !S.A. [A. £N.Z. 

1938 10 ·539 1 6·27 2 ·872 1 7 ·96 4·917 100 · 1 3  1 25·00 124·10 
1939 6·399 17·16 2 ·932 17·95 4 ·608 100·23 " 124·38 

1940 Feb. 4 ·306 17 ·35 3 · 108 18 ·00 4 ·450 100·25 " .. 
Mar. 4· 145 1 7 · 10 3·271 " " " " " 
Apr. 4·125 17- 18  3 ·499 " " " " .. 
May 3·828 3·791 " " " " .. 
June 3·977 17·10 3·525 " " " " .. 
July 3·940 17 ·04 3 · 1 25 " " " " .. 

Oli'rom Sept.. UISII (Batavla, Nov. 1939, Belgian Congo, 3rd July 19.W), Bank of Xnatand offtclaJ ratefl. t2)Apr.·Dec. tllBefore Sept. 1939, Ara:entlne omclal selling ratt, 
Jnclndlng COUl.Ullsslou of t% (offtelal bnytna rate 15). C4lBanke�· T.T. selllns rate In London per £100 s�rlinQ;. 

V-M O N EY Be BILL RATES 

Averaae of Bank Loaw for Day to 
Short D•Y workl.na day1 "'" Perlod!Ul Moneym 

r---- ---
1938 2 ·51 ·SI 
1939 2·269 ·95 ·96 

1940 Jan. 2 1 ·00 l ·OO 
Feb. 2 1 ·00 1 ·00 
Mar. 2 l ·OO 1 ·00 
Apr. 2 1 ·00 1 ·00 
May 2 1 ·00 1 ·00 
June 2 1 ·00 1 ·00 
July 2 1 ·00 1 ·00 

01 CJearina: Bankl lendlni rate apinat approved bills. 
t2l Broken' bnJtni rate : TJw Timu. 
W Welibted averaa-e of weekly allotment rata. 

S Months Treasury lo'l.ne Bank 
Bt1.1JI2l Bllla(SJ 

--- ---
·63 ·61 1 

1 ·22 1 ·315  

1 ·09 1 · 104 
1 ·03 1 ·029 
1-03 1 ·023 
1 ·03 1 ·029 
1 ·03 1 ·020 
1 ·03 1 ·021 
1 ·03 1 ·020 

VI-TREASURY BI LLS 

Bills 
Blllo BW. AveraQ;e 

Offered APfc
}
�ed Allotted AHotment RA to 

million.l £ mUlimu ' '· : � 
1940 

June 7 65·0 1 1 6·4 65·0 4·77 
1 4  65·0 102·0 65·0 5·41 
21 65·0 97·6 65·0 4·91 
28 65·0 1 10·3 65·0 5·22 

July 5 65·0 105·4 65·0 5·10 
12 65·0 1 1 2·4 65·0 4·91 
1 9  65·0 1 18·8 61 ·0 4 ·45 
26 65·0 125·8 60·0 4-44 
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V I I-EXC H EQ U E R  R EC E I PTS & I SSU ES 

T"e Londo" Gazette, Financial Statemmt, &c. 

1-SUM MARY 
£ mil tatts 
� 

1031)--40 lOID-1 

J��ti"f�i; 1st. Apr.-
27th July 

Revenue 236·0 307·4 Expenditure . � ---

Money Raised by Issue of .:- Redemption of : -
National Savmgs Certificates 7 ·6 69·5 National Savings Certificates . 
3% Defence Bonds . - 73·5 4 !% Conversion Loan, 1 940-4 . 

- 203·2 3')( War Loan, 1955-9 
z<glc National War Bonds, 1945-7 . -
Oih�r Debt under War Loan, &c., Acts ·2 

128·9 
1 5 · 1  

Other Debt under War Loan, & c . ,  Acts 
Sinking Funds . . . 
Defence Loans Acts, 1937 & 1939 

Other Receipts · 
Balance on 1st April 

Money Ra1sed by Issue of :-
Treasury B1lls 
Treasury Deposits by Banks 
Ways & Means Advances . 

Total Receipts 

£ millions 

Income Tax 
Sur-tax 
Estate, &c., Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax 
Other Inland Revenue' 
Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Crown Lands 

6·3 3·5 North Atlantic Shipping Act, 1 934 . . 
2·5 2·4 Anglo-Turkish (ArrnamentsCredit)Act,1938 

Overseas Trade Guarantees Act, 1939 
Other Issues 
Balance on 29th/27th July 

------
1 6 ·6 496·2 

Redemption of :-
1 ,860 ·4 3,323·8 Treasury Bills 

- 30·0 Treasury Deposits by Banks 
894·6 1 ,704·0 Ways & Means Advances . 

2,755·0 5,057·8 

3,007·6 5,861 ·4 Total lsoues 

Out.st.anding on :- 31st. Mar. 20th July 3l8t Mar. 27th Julr 
1039 1030 19.i0 1940 

Treasury BUlB 892·<1 l,OtllH) 1,427·7 1,732·6 
Treru�wy Dcposlte by Banks 30·0 
Ways .t:. Means Advances 27-11 4G·3 61·5 43·6 
Total Floating Debt 920·3 1,115·2 1,489·2 1,806·2 

2 REVENUE & EXPENDITURE -

1940-1 193£H.O 194G-l I 1
94G-1 

E!tlmato 
J:t��A��-; i:�A!iJY 

Eotlmato 
for year(l) for year<u 

5 1 0 ·5 27·2 52·9 Interest, &c., of National Debt 230·0 
83·0 7·8 8·1 Payments to N .  Ireland Excheq. 9·4 
86·1 28·6 30·3 Other Consolidated Fund Services 7·6 
1 9 ·0 6 · 1  5·0 ---

l 70·0 7·6 7 · 1  Total Consolidated Fund Services 247·0 
- 13·7 

1 ·0 ·3 ·2 Supply Services 3,219·8'" 
------ --- ---

769·6 77·7 1 1 7·3 Total Ordinary Expenditure 3,466·8 

309·4 82·4 93·7 Post Office, &c. (Self-Balancing) . 86·2 
213·6"' 36·8 5 1 ·4 ---

------ --- Total E1penditure . 3, 553 · 0 
522·9 1 1 9·1  145·1  

35·0 6·6 7·5 
1 3 ·3 4 · 1  4·8 

1 ·2 ·5 ·5 m Budget of 23rd July 1940. 
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1931)-..f,O 19{0-1 

��hAf�; �::!�; 

377·5 993·8 

9·5 9·6 
- 102·7 
- 1 ·5 
2·3 2·2 

43·5 -
·5 · I  
·3 ·7 

- 2·6 
1 0 ·9 4·4 

2·8 2·9 f------
69·9 126·8 

1 ,684·0 3,019·0 
- -

876 ·2 1 ,721 ·9 
---f----

2,560·2 4,740·9 
---f---

3,007·8 5,881·4 

lOSIHO 1 19.,_1 
1st. A!r- tat A!'tr.-
20th . uly 27th uly 

89·3 93·3 
2·3 2·2 
3·2 3·2 

---f---
94·7 98·7 

258·0 869·5 
----

352·8 968·2 

24·7 25·6 

��----;;;;-

Receipts from S�dry 
·
Loan� 5·0 1 ·5 ·5 t�l Ineludlng Purchase TAX 40 0, an eetimate which will depend 

on the date of operation of the tAx. Mtscellaneous Receipts 13·3 1 ·7 6·3 tal CivU Votes 40-1·9 
Customs & ExeUe nud Inlzmd Revenuo Votes 14·9 -------Total Ordinary Revenue 
Votes of CredJt 2.800·0 

1 ,360·2 21 1 ·2 281·9 --
� 

Post Office, &c. (Self-Balancing) 86·2 24·7 25·6 
:_otal Revenue 

---------
1,446·4 236·0 307·4 
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"""'"' 

·"'�� [ 1 938 109·9 
mootho (1939 96·4 

1939 Apr. 89·6 
May 91 ·3 
June 86·9 

1 940 Apr. 130·6 
May 131 ·6 
June 133·1 

V I I I-COM M O DITY PRICE I N DEX N U M BERS 

The Board of Trade ]ot�mal, The Mi11istry of Labour Gazette, Bank of E11gla11d 

I-WHOLESALE 

Board of Trdo Jndn : 1110-100 

Total Non· ChemJ-Meat. ""'" Iron .t Other 
.... .. Food .. Foo� a Coal .... 1 Fcrro113 Cotton Wool 1'utues """ " 

E ... Tobaooo Toblcco "'""' ou. 

Mlsccll-
nncous 

1- ------- ------------
85·9 97·5 97·3 123·2 139·1 94·4 83·6 10 1 ·4 68·7 94·7 93·2 

88·7 104·7 97·3 1 2 1 ·1 1 3 1 ·5 100·4 88·5 105·8 79·7 95·3 98·7 

83·9 98·8 9 1 · 4  122·0 130·0 96·1 78·5 97·7 75·1 93·1 89·3 

8 1 ·8 100·4 9 1 · 9  1 16·7 129·8 96·8 80 · 1  97·9 76·5 93·5 9 1 ·8 
83·0 103·1 9 1 · 9  1 1 7 · 1  129·8 97·3 82·1 99·8 75·5 93·5 92·5 

109·9 134·7 1 25 · 7  135·0 152·7 1 23·0 1 26·8 162·9 1 1 0·5 1 14·0 137·3 

1 10 ·4 140·1 1 28·2 139·1 152·8 123·7 125·8 162·6 1 1 1 ·7 1 15·6 138·6 
1 1 1 ·6 143·4 1 30 · 3  140·4 152·7 124·2 123·9 162·6 109·1 1 1 7·6 139·9 

Total 
lndurirlal 
Materials 
.t. Manu-

factur" 

1 03 · 5  
1 05 · 5  

1 0 0 · 1  
1 0 0 · 8  
1 01 ·3 

1 35 · 4  
1 36 · 4  
1 3 6 · 6  

1-WHOL.ESALE: continued 2-COST OF LIVING 

Board o f  Trade IDdn : 1130-100 

llMie Jnt.er· Manu· Buildlng MAter- mcd�tll facturcd Mater· w. Prod nets Articles "" 

r-.lverage { 1938 92·9 104·5 1 1 2· 1  104 · 1  
m::t.hJ 1939 99·7 106·5 1 1 1 ·3 104·8 

1939 Jan 90·0 98·9 108·1 102·3 
Feb. 89·9 98·8 108·4 102·1 
Mar. 90·2 99·4 108·6 102·2 
Apr. 90·4 99·6 108·6 102·4 
May 92·2 101 ·3 108·8 103·5 
June 93·2 101 ·7 109·0 103·4 

1 940 Jan. 137·0 128·1 123·7 1 1 2·2 
Feb. 136 ·6 132·7 127·9 1 1 4 · 1  
Mar. 140·4 1 34 ·9 1 29·0 1 1 4 ·3 
Apr. 152·1 136·7 130·4 1 14·8 
May 152·2 137-4 1 3 1 · 1  1 16 · 1  
June 1 52·3 137-4 131 · 1  1 1 7·4 

Week ended Foodo 

U.K. U.S.A. 

1940 May 4 1 34 ·9 120·6 
1 1  138·3 121 · 1  
1 8  138·3 1 16·3 
25 145·1  1 1 2·6 

June I 145·1  1 10·9 
8 145·1 1 1 1 ·5 

I S  143·2 1 1 1 ·7 
22 143·2 1 10·9 
29 144·3 1 10·7 

July 6 144·3 1 1 1 ·0 
13  144·4 109·9 
20 144 ·4 109·8 
27 144·4 109·6 

Jl'lft.een primary commodities. 

Ministry of Labour lndu: : .July 1914 - 100 

Flnt day 
of month Rent, 

Food Including Clothing 
""'"' 

j l938 140! 160 209 A \·era go 
1 939 1 4 1  162 2 1 4  

1939 July 139 162 205-2 10 
Aug. 137 162 205-210 
Sept. 138 162 205-210 
Oct. I SO  162 220-225 
Nov. 1 54 162 235 
Dec. 1 57 162 245 

1940 Jan. 1 57 162 250 
Feb. 1 6 1  162 260 
Mar. 1 6 1  162 265-270 
Apr. 158 162 270-275 
May 159 184 280 
June 158 164 285 
July 168 164 290 

3 PRIMARY· U K & U S  A - . . . . 

Bank ot Encland lndu: Week end1d 19UI Auc-ad 1938 - 100 

Metal! Other lndustrtal Materials 

U.K. U.S.A. U.K. U.S.A. 

121 ·4 103·6 145·6 1 23 · 1  
121 ·7 104·3 146 · 1  124·3 
122·8 106·6 1 4 1 ·8 120·7 
123·2 106·6 1 4 1 ·0 1 1 1 ·3 

123·3 107·0 140·7 1 1 1 ·6 
123·9 107·5 1 4 1 ·5 1 1 3·3 
125·0 108·7 142·6 1 1 5·4 
123·5 106·8 144 ·0 1 1 5·6 
122·0 105·4 143·4 1 1 4·0 

124·9 104·2 142·8 1 1 2·3 
125·1  103·4 142·5 1 1 0 ·7 
125·1 102·7 1 4 1 ·5 108·7 
125·3 102·4 1 4 1 ·8 107·2 

Fuel & 
Other 
ltcms Light Included 

--- ---
181  175 
184 179 

1 80 1 80 
1 80 1 80 

1 80-185 1 80 
1 80-185 185 
1 85-190 185-190 

195 1 89 

200 1 90  
202 190 
205 193 
205 193 
208 210 
212 210 
212 210 

Total 

U.K. 

1 34 · 5  
1 36 · 1  
1 35 · 1  
1 37 · 6  

1 37 · 5  
1 38 · 0  
1 37 · 9  
1 37 · 9  
1 37·7 

1 38 · 4  
1 38 · 4  
1 38 · 0  
1 38 · 2  

'"" All Artltlll 
-------.. 

1 01-4 1 
10!-! 

97·2 
9N 98·1 

1 32·2 
1 33·1 1 34·6 

All 
ltum lncluhj 

--
166 
1 58 

151 
155 
156 
1 65 
16! 
173 

1 74 
177 
179 
171 
180 
181 
181 

U.S.A. 

1 1 6·6 
1 1 7-4 
1 1 5·0 
1 1 0·6 

1 1 0·1 
1 1 1 '0 
1 1 2·1 
1 1 1 · 3  
1 1 0·3 

1 09 · 6  
1 08·4 
1 07·5 
1 06·8 



'• 

:;- I .. 

11 !1 

IX-EXT E R N A L  TRADE 

Accotmts relating to  Trade, &c. of the U.K. 

[ "" ,ons 
� 

I-SU M MARY 

R•talntd lmporh Exports or U.K. Produce & Jhnufactuu• 

Total ··-
lmporll Er:porh 

D��'& D�l�'& Raw Manu- Total• Raw Manu· Total• 
Tobacoo Materials factures Tobaeco Matcrtals faeturee 

--- --- --- --- --- --- --- ---
-

1936 847·8 60·8 369·9 215·0 1 96 ·8 787·0 35·6 51 ·3 340 ·8 440·6 
1937 1 , 027·8 76 · 1  4 1 7 ·9 278·4 250·5 962·7 38·8 64·6 404·7 621 ·4  
1938 9 1 9 · 5  6 1 · 5  41 7·8 2 1 7·7 215·5 858·0 35·9 56·9 365·2 470·8 
1939 886·9 45·9 388 ·6 21 6·9 228·0 840·0 35·7 54·4 337·5 438·8 

1939 Jan.-June 447·8t 28·1  193·5! 106·6 1 1 5·9 4 1 9 · 7! 17·7 28·4 184 · 1  236·3 

1940 Jan.-June 6 1 2 · 5  1 9·4 238·1 188·6 163·4 593·2 1 9 ·8 26·0 1 99·4 249·7 

1939 Apr. 70·0 4·6 29·2 1 7 · 1  18·6 65·5 2 ·43 4 · 1 5  27·4 35·1  
May 78·5 5 ·0 32·4 20·0 20·5 73·5 3 · 1 9  5·36 32·7 42·3 
June 82·2 4·3 35·2 19·9 22·3 77·9 3·38 5 · 1 8 30·5 39·9 

1940 Apr. 1 1 0 ·0  4 ·4  41 ·0 32·7 31 ·3 1 05·6  3 ·83 4 ·56 39·0 48·3 
May 1 05·6 3 ·2  38·9 34 · 1  28·8 1 02·3 3·48 4 ·63 36·7 45 ·6 
June 90·8 2·0 34·9 28·1 25·4 88·8 2·78 3·80 29·0 36·2 

• JncludJng nlso Animal.'!, not for Food, and Parcel Post. t Revised. 

£ millions 
Grain ,t; Meat Flour 

1936 68·7 78 · 1  
1937 89·5 86 ·4 
1938 72·9 90·1 
1939 54·6 92·7 

1939 Jan.-June 28·9 45·5 
1940 Jan.-June 53·4 52·6 

1939 Apr. 4·06 7·38 
May 4·31 7·72 
June 5·65 8 · 1 5  

1940 Apr. 9·24 9·58 
May 9·66 8· 1 1 
June 10 ·32 7·69 

£ millions 

Doverngea k Cocoa Coal Pro para· 
tlora 

1936 13·53 29·3 
1937 15·53 37·7 
1938 13·82 37·4 
1939 15 ·94 38 ·3 

1939 Jan.-June 7 · 1 3  18·7 1940 Jan.-June 1 1 ·48 18·5 
1939 Apr. ·85 2·72 

May 1 ·38 3 ·85 
June 1 ·45 3·69 

1940 Apr. 2·31 3·09 
May 2·09 3·42 
June 1 ·56 2·86 

2-RETAINED I MPORTS 

Freoh Raw Wool, Raw Iron, 
Non-

Dalry Wood & Cotton & ,\: Waste, Steel & }'orrous 
Fruit & Metals & Produce Vcget.nblcs Timber Cotton & Woollen Manufac- Manufac-

WIISte Ita., '"""' '""" 
--- --- --- ---1---- ---

66·6 35·0 43·3 43·8 32·4 1 1 ·47 27·0 
72·0 35·1 61 ·5 46·7 37·7 1 9 ·67 42· 1  
79·3 36 ·3 42·6 28·3 30·1 1 4 ·29 31 ·8 
75·5 34 ·3 36·8 33·1 32·0 1 7 ·52 36·1 

38·0 2 1 ·3 15 ·9 1 2 · 1  2 1 ·9 7 · 1 8  17·3 
39·7 20·7 1 4 ·4 35·4 38·6 1 2 ·53 26·8 

5·45 3 ·68 1 ·77 2·07 3·74 ·98 2·74 
6·52 4·56 2·95 2 · 1 5  3·97 1 -4 1  3·23 
7·54 4 ·60 4·73 1 ·80 3·33 1 ·82 3 · 1 8  

5 ·63 3 · 1 1  2·67 5·29 5 · 1 9 2·77 4 ·84 
4·91 4·66 2·87 4·93 6·87 1 ·88 4·76 
3·41 3·67 3·24 4 ·9 1 5·05 2·00 4 ·85 

3-EXPORTS OF U K PRODUCE & MANUFACTURES . -

Iron, Noo-
Pottery, Stool &  

Ferrou& 
Metals ,\> GIMs, &c. M.anufac- Ml\nufac-'""" '"""' 

----

8·66 36·0 1 2 · 1 4  
9·97 48·4 15·70 
9·61 4 1 ·6 1 2 ·34 
9·45 32·8 1 2 ·76 

4·71  1 8 · 1  7·44 
6·37 18·5 7·81 

·76 2 ·96 1 ·06 
·90 3·40 1 -43 
·89 3·24 1 ·23 

1 · 1 5  3·64 1 ·46 
1 · 1 3  3·36 1 ·29 
1 ·06 3 ·08 1 · 18  

Electrical 
Oood8 & 

Apparatus 

1 0 ·02 
1 2 ·54 
1 3 ·43 
1 1 ·25 

6·32 
7 ·46 

·92 
1 · 1 1  
1 ·08 

1 ·36 
1 ·48 
1 ·04 

. Yarns & I �toon 

MRCiuocry Maoufac· 
tureo 

1- ---

4 1 ·2 61 ·5 
49·7 68·5 
57·9 49·7 
47·3 49·1 

27·7 24·6 
22·1 28·8 

4 · 1 9  3·68 
4 ·85 4·37 
4·44 3 ·95 

4 · 1 5  5·52 
3·79 4 ·7 1  
3 · 1 7  4 · 1 7  

Woollen & 
Wor"Sted 
Yarna & 

ManttfAC· 
'""" 

32 ·2 
35·5 
26·8 
26·6 

1 3 ·9 
17·0 

1 ·91  
2 - 10 
2·01 

3·61 
2·71 
2 · 1 5  

Tes:tUo 
Chemical!!, Manufac- &;:-& '"""· A

/!��!!n� Colours 
--- ---

23·5 1 2· 18  
27·1 13·39 
25·6 1 2 ·81 
23·3 1 5 ·46 

1 4 ·0 7 ·84 

1 5·2 9·68 

2 ·34 1 ·27 
2·46 1 ·65 
2 ·33 1 ·45 

3 ·08 1 ·67 
3·53 1 ·82 
1 ·56 1 ·24 

Other 
Chomleal.t, Textile 8�& Uanufac-

''""'· API>arel, &c. Coloun 
- ---

30 ·4 2 1 · 1 
34·2 24·7 
26·6 22 · 1  
27·1 22·8 

13·9 1 2 ·0 
1 7 ·6 16·7 

2·10 1 ·81 
2·39 2 ·38 
2·27 2·24 

3 ·37 3 · 1 9  
3·09 3·08 
2 ·59 2 ·48 

59 

E&ctU 
ot 

lmportt 

----

346·4 
431 · 3  
387·2 
401 · 2  

1 83·41 
343·4 

30·3 
3 1 · 2  
38·0 

67·3 
66·8 
62·6 

Olla, FatAl .t: Ruina, 
3fo.nufac-

'""" 
---

34·3 
44·4 
43·0 
45·7 

22·7 
44·0 

3·71 
3·40 
4 ·88 

7·13 
8·08 
6·51 

Vc.Wolee, 
locludlng 
Shlpe & Aircran 

---

32·3 
39·9 
44·6 
39 ·1 

24·5 
19·6 

3·29 
3 ·90 

3·88 

4·77 
3 · 1 6  
2 ·83 
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X-SECUR ITY P R I C ES 

BriU•II ao,.nuunt S.Cu.rfti..CU lnwutors• Cllrnlclo lnlllu�) 

21� Consol!l S% Convenlon 4% Funding SI% War OUt- Find Jndw· Gold 
CommodJ. 

... .. Sei;uLI Prl"' Y;M Prt"' Y;M Prt"' Yidd Prt"' Yidd ..... Iotereat trlab Mlnln& Land 
--- --- --- -

1 938 74·1 3·38 1 12·2 2·73 1 1 1 ·4 3·27 100·9 3·42 1 19·0 123·9 1 10·8 221 ·4 109·5 1 15·7 
1939 67·2 3·72 107·6 3·31 104·9 3·66 93·0 3·76 1 10·4 1 12·2 1 0 1 ·0 197·5 98·2 104 ·9 

1939 Feb. 69·9 3·58 109·5 3·02 106 ·7 3·55 96·8 3·62 1 13·4 1 16·4 109·8 206 ·1  100·9 I l l  ·6 
Mar. 69·2 3·61 109·1 3·07 106·6 3·55 96·1 3·64 1 13 · 1  1 1 3·6 107·2 205·3 99·1 109·4 
Apr. 66 ·3 3-77 106·6 3·56 104·2 3·71 92·9 3·77 109·1 1 10·7 102·9 202·2 95·9 105·6 
May 67-4 3·71 107 ·6 3·32 105·7 3·61 93·4 3·75 1 1 3·5 1 16·8 109·3 2 1 2 ·2 102·5 1 12 · 1 
June 68·2 3·67 108·4 3·12 107·0 3·52 94·4 3·71 1 13·0 1 13·1  105·5 199·6 96·9 108·3 

July 67·1 3·73 108·3 3· 13 104 ·9 3·66 92·6 3·78 1 10·7 1 14 ·6 1 06 ·8 208· 1  96·9 108·7 
Aug. 65·0 3·85 106·9 3·40 103·1 3·78 90·0 3·89 105·3 107·8 98·9 204·0 90·3 101 ·1 
Sept. 62 ·3 4·01 104·5 3·92 10 1 · 1 3·92 87·6 4·00 104·8 104·6 86·9 170·5 93·8 93·0 
Oct. 65 ·1 3·84 105·6 3·64 10 1 ·9 3·86 89·3 3·92 107·4 109·6 95·9 180·2 100·7 100·8 
Nov. 67·8 3·69 1 07 ·7 3·14 105 ·2 3·64 92·2 3·80 I 10·4 1 14·0 96 ·0 186·9 102·4 102-2 
Dec. 68·0 3·68 107·7 3·1 1  105·4 3·62 92·4 3·79 1 10·8 1 1 1 ·9 94·3 190·4 105·6 101·9 

1940 Jan. 71 ·7 3·./9 109 ·3 2·70 109·0 3·39 96 ·3 3·63 1 16·4 1 19·5 94·8 195·3 102·9 103-4 
Feb. 73·5 3·40 109·2 2·66 I 10·4 3·29 98·0 3·57 1 17·9 121 ·1 98·1 186 ·5 104·5 105·7 
Mar. 73·3 3·41 108·7 2·77 1 10·8 3·27 98·1 3·57 1 16·7 1 19·3 97·8 192·0 1 0 1 ·0 104 -5 
Apr. 72-5 3 ·45 108 ·5 2·76 109·7 3·33 98·4 3·56 1 17·3 1 19·5 95·7 198·1 100·7 103-6 
May 73·2 3·42 107 ·9 2·89 1 10·2 3·30 99·2 3·53 1 1 5 ·9 1 14 ·0 84·6 184·0 89·8 93·7 
June I 7 1 ·9 3-48 107·2 3·01 109·1 3·37 97·8 3·58 1 14 ·0 100·3 65·9 154·2 65·7 75·3 
July 72· 1 3·47 107·4 2·93 109·5 3·34 98·7 3·55 1 15·0 108·0 72·8 152·8 7 1 ·6 81·7 

XI-WAG ES 

Londo" 6- Cambridge Economic Service, The Ministry of Labour Gazette 

Anrage Wage Rates : Du:. 1914 = lOO 
Professor Bowley's Index . N 1Q34 1Q35 1038 1037 1Q38 1Q3Q 1040 I. HI�O n. ---1--- 1---1---+---11 - ------

4 94 95 97! 1001 104! 106 1 12 I IGt 
Eltimated Net Change In Full-time Weekly Wages 

l lhoo1andl 
Bricks, Pottery, Glass, Chemicals, &c. + 2 · 1 
Building, Public Works Contracting, &c. - 48·3 
Clothing . . . . . . - 5 ·6 
Food, Drink & Tobacco . . - ·2 
Gas, Water & Electricity Supply 
llleta1s : Engineering . . 

Iron & Steel 
Shipbuilding 
Other 

Mining : Coal 
Other . 

Paper, Printing, &c. 
Public Administration 
Textiles 
Transport . . . 
Woodworking. Furniture, &c. 
Other Industries . . 

1 ·3 
+ 8·7 

·7 
·9 

·4 
1 · 1  

- 2·5 
·6 

- 7·7 
3·5 

·9 
- 2 ·6 

+ 4·0 
+ 4·6 
+ ·3 
+ 1 ·3 
+ 5 ·4 
+ 4·3 
+ ·9 
+ ·1 
+ 2·5 

+ 1 5·9 
+ 1 ·3 
+ ·5 
+ 18·6 
+ 5· 1  
+ 25·8 
+ ·3 
+ ·6 

+ 10·3 
+ 47·4 
+ 1 · 1  
+ 2·8 
+ 6·0 
+ 40·5 
+ 1 1 ·8 
+ 1 · 1  
+ l l ·O 

+ 1 ·2 
+ 1 ·8 
+ ·8 
+ 15· 1  
+ 10·3 
+ 25·8 
+ 2·9 
+ 2·3 

+ 13·8 
+ 50·8 
+ 8·6 
+ 2·6 
+ 12·8 
+ 42·5 
+ 2 1 ·0 
+ 9·9 
+ 1 5 ·3 

+ 17·5 
+ 54·8 
+ 83·1 
+ 18·0 
+ 18 ·7 
+ 93·7 
+ 74·7 
+ 23·9 
+ 48·2 

+ 9·7 
+ 94·2 
+ 8·3 
+ 3·5 
+ 1 · 1  
+ 2·0 
+ 17 · 1  
+ 10·7 
+ 4 ·7 

+ 1 67·9 +167·0 + 6·4 
+ 3·9 + 8 ·7 + 10·7 
+ ·6 + 3·0 + ·2 
+ 9·3 + 10·8 + 1 1 ·0 
+ 67·0 + 49·6 + ·9 
+ 53-1 + 87·7 + 40 ·9 
+ 9·3 + 12·8 + 2·0 
+ 4·8 + 15 · 1  + 20·0 

+ 42·3 
+ 97·2 
+ 78·1 
+ 12 ·7 
+ 12 ·0 
+ 71 ·6 
+ 1 4 ·0 
+ 18·0 
+ 24·0 

+174·0 
+ 5·8 
+ 7·4 
+ 1 4 ·2 
+121 ·7 
+ 1 65·0 
+ 25·5 
+ 48·0 

Total• - 66·3 + 91 · 6 + 1 92· 1  +492·8 +788·9 +243·3 +931 ·4 
ApprOJ:imate Number of  Penons Affected Thoufand• 

Net Wage Increases . 
Net Wage Decreases . 

ISO 
894 

1 ,344 
86 

2,367 
50 

4,062 
I 

5, 161 
4 

2,382 
322 

5,655 
66 

+ 46·2 
+ 1 59·4 
+ 45·0 
+ 25·1 
+ 30·5 
+227·8 
+ 49 ·4 
+ 33·1 
+ 55·8 

+195·7 
+ 8·8 
+ 10·2 
+ 20 ·0 
+ 1 52·6 
+258·8 
+ 15 ·9 
+ 73·3 

+1 ,407·0 

6,597 

In contiouatloo of Table XIV, Apr. 19-iO. • Not iocludiog Government employees, t.if\cultural labourers, ahop uslst.a.ota and clerks. t July, 119. 

-
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X I I-U N EM PLOYM ENT 

Tlo. Ministry of Labour Gazette, &c. 
Thous a• ;;..... 

lnaurM 
Ptnans• Insured Pti'IOns UnempiO)'td• 

1939 1939 19·10 

Jul y Apr. May JUDO July A
,pt· May June July 

17 I6 I2 10 20 I7 I6 ------------------------
Agriculture, Horticulture, &c. 
Brick, Tile, Pipe, &c., Makmg 
Building · . · . · 
Chemicals, Pamts, Oils, &c. 
Clothing 
Coal Mining · · · · · 
Commerce, Banking, Insurance & Finance 

Distributive Trades 
Docks, Harbours, Canals, &c. 
Engineering, &c. . . 
Entertainments, Sport, &c. 
Food, Drink & Tobacco 
Hotels, Public Houses, Restaurants, &c. 
Iron & Steel Manufacture 

Laundries 
Metal Trades : Electrical 

: Other . . . 
Motor Vehicles, Cycles & Aircraft . 
Printing, Publishing & Bookbinding 
Professional Services . . 
Public Works Contracting, &c. 

Road Transport , 
Shipbuilding & Ship Repairing 
Shipping 
Textiles : Cotton 

: Woollen & Worsted 
: Other . 

Woodworking, &c. 
Other Industries . 

Total 

680 38·3 36 · 1 
99 10 ·7 9·4 

1 ,021 142·3 123 ·4 
258 14 ·7 14 ·2 
605 46·3 4 1 ·2 
839 106·0 106·3 
268 10·8 10 ·3 

2,046 188·2 176·7 
159 4 1 ·5 38·4 
881 59·7 50·5 
!54 25·0 24 ·6 

584 54 ·3 50·6 
498 78·8 75·3 
206 28· 1 20 ·9 

152 1 1 · 1 10 ·7 
227 17 ·4 15 ·2 
523 48· 1 40 ·5 
449 15·0 15 ·2 
285 21 -4 20 ·6 
219 9 ·9 9·3 
356 108· 1 100 ·5 

405 30·9 28·5 
166 36·4 33·6 
127 31 ·5 29·6 
378 65·2 59·5 
213 30·0 26·5 
443 57·5 48·7 
244 30 ·5 28·1 

2,2 15  245·7 219·0 -
1 4,700 1 , 603·6 1,463·3 

25· 1 22·9 2.J ·5 18·2 1 1 ·2 
9·0 7·5 6·6 5·3 3·4 

1 12 ·5 1 12·9 97·0 80·0 59 ·5 
13·0 1 1 ·7 7 ·9 7·4 6 ·3 
42·2 50 ·7 25·3 27·2 34 ·0 

1 12 ·4 103·2 44·3 40· 1 31 ·9 
9·6 8·8 7·5 6 ·7 5 ·6 

1 58·3 1 4 1 ·8 120 ·2 104·0 89·9 
35 ·3 33 ·8 29·5 34 ·4 27 ·5 
45·6 40 ·5 20·6 18·6 15·0 
23 ·0 20 · 1 20 ·6 1 7·5 15·3 
45 ·7 39·3 37·8 36·4 32 · 1 60 ·2 54·2 68·3 57·3 54 ·8 
1 9·4 1 6·6 14·2 13·3 9 · 1 

9 · 1 8· 1 12·4 1 1 -4 10 ·3 
13·4 1 2 · 1 9 · 1 8·0 6·7 
37·0 31 ·8 20·6 18·2 1 4 ·3 
15 · 1 14 ·3 10 ·5 7·9 6· 1 18·3 15·8 23·4 22·7 20 ·0 
8·5 8·5 1 1 · 1 10 ·0 8·9 

92 ·9 99·6 63·7 56 · 1 43·9 

24 ·4 21 ·5 1 4·9 12·8 9·5 
32 ·9 31 · 1 10·9 10· 1 8·4 
27 ·5 25·6 18·7 17·4 15·0 
54 ·7 48·6 1 9· 1 23· 1 16 ·3 
19 ·5 1 4 ·2 6·2 7 ·2 5 ·4 
44 ·0 39·2 22 ·9 26·0 23 ·3 
25·2 22 · 1 1 9· 1 16·3 14 - 1 

197·8 183 ·8 145·5 133·2 1 13·8 

1 , 331 ·4  1 , 240·2 932·4 646·6 71 1 ·7 

Untmplopd Persons Rerlatond •t EmpiO)'mtllt Euh•nJHt 

London 220· 1 200 ·7 180·7 170·3 
East . 59·1 5 1 ·7 39·5 37·5 
South . 69·4 63 ·6 50 ·5 43 ·4 
South West 53·1 45·0 35·9 33 ·5 
Midlands 109·2 92·3 88· 1 82 ·2 
North Midl�nds 83 ·5 79·2 69·9 70·7 

North East . 163·7 151 ·4 137 ·2 121 ·0 
North West 352 ·7 326 ·3 310 ·3 285·8 
North 1 50·5 137 ·5 124 ·3 1 15 ·8 
Wales 142·3 123 ·8 1 14 ·5 106 ·3 
Scotland 240·8 220·8 198·8 189·9 
Northern lr�land : 81 ·7 73·0 67·7 69·7 

Wholly Unemployed 1 ,480 ·1 1 ,361 ·7 1 ,2 17·0 1 , 128·9 
Temporarily Stopped 246·0 203 ·6 200·2 197 ·2 

Males .  1 ,322 ·1 1 , 195·7 1 ,098·4 1 ,028 ·6 
Females 404 ·0 369·6 318·8 297·5 

Total 1 ,  726· 1 1 ,565 ·3 1 , 41 7 · 2 1 , 326 · 1 

Aged 16-64. Great BritaJn only. Flillftl for July 1940 only pnrtly nvnllnble. t Aged U t\Dd over. 

210·3 193·6 183·2 
46·7 38·0 32·4 
54·9 48·4 43·4 
31 ·6 27·7 22 ·4 
43·8 35 ·9 28·6 
37·4 33·3 27 ·8 

72· 1 69·5 60·4 
158·6 153·5 122 ·4 
86·9 78·2 67·2 
92·4 79·7 67 ·8 

137·9 1 23·0 1 1 1 ·3 
67·6 66·9 67·4 

947·0 840 ·5 747·3 
93·3 107 ·2 86 ·9 

705·8 633·8 513 ·8 
334·5 313·9 320 ·4 

f---- ------
1 ,040· 3 947·6 834·2 

12·5 

53·2 

57·8 

84 ·7 

15·2 

14 ·0 

40 ·0 

7 ·6 
8·4 

14 · 1 
19·5 

209·5 
32· 1 

45·2 
2 1 ·3 
30·9 
3 1 ·9 

59·4 
125·7 
76·3 
80·6 

1 14 ·5 
71 ·4 

736·0 
162·7 

509·2 
389·5 ---
898·7 
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X I I I-R ETAI L TRADE 

S:lmple of DUp.'\Ttment Stores. Co-operoth·e Societies, Uultlple Shops and Independent RetAilers: Gre��ot. Urltaln only. 

Ba11k of E11gland 

1 PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR 
-

Total 
Food & Perishables 

other MtRhandiu 

Piece-goodst" 
Bousehohl good. ... 
Dress m&Urlab 

\V omen's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . 
Miscellaneous & unallocated 

Total"' 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Food & Perishables"' 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

other Mwchandilet3J 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Average daily sales 7937- 700 -

ToW 

19t0 

Apr. >lay June 

Scotland 122 129 124 
North East 1 1 8  125 109 
North West 1 1 7 123 106 
Midlands, &c. 1 1 9 128 1 1 3 
South of England 1 1 7  123 1 14 
London, C.&W.End 78 68 57 
London, Suburban 108 1 16 105 
Great Britaint3l 1 1 1 1 1 5  1 05 

CJl lrlcJudln t cu Uoca.t.e to " 

-
SaluUl 1940 Stoclu<2l 1MO 

Mar. Apr. MAY Juno Peb.·June Mar. Apr. Mny ''"' ------ ------ ---- ------------
+ 1 2 · 8  + 2 · 3  + 4 · 5  + 2 · 0  + 5 · 2  
+ 1 0· 0  + 1 · 3  + 6 · 0  + 5 · 1  + 5 · 4  

+ 1 1·1  + 3 ·4  + 2 · 9  - 1 · 7  + 4 · 9  

+22·6 +38·5 + 7·7 -26·0 + 1 1 ·9 
+ !15·4 + 65·7 + 21•1 - 19'2 + ]7-0 

+ 15·0 + 25·3 + ,., - 30•8 + J.J 
+24·1 + 1 ·7 + ·8 - 1 0·3 + 3·2 

+ 1 6·8 + 4·0 - 1 ·9 - 4 ·9 + 3 · 1  

+28·2 + 2 · 1  + 1 1 · 1 + 9·5 + 1 1 ·1 
+ 2·2 + ·8 - 7·7 - 1 4 ·6 - 5·4 

+ 8·3 + 3·7 - 2·9 - 1 0 ·9 + · 1  
+21 ·6 - 3 · 1  + 8·0 + 1 1 ·6 + 9·7 
+ 1 5·5 - 1 3·5 - 1 3 ·0 - 9·1  - 6·5 

+ 5·8 + 6·6 + 1 4 ·0 +27·0 + 8·9 
1---

+ 1 3 · 1  + 1 2 · 1  +1 3·5 + 7·2 + 1 1 ·2 
+17·3 + 6·3 + 9·2 + 8·4 + 9·4 

+ 1 6·4 + 7·6 + 8·9 + 5·5 + 9·0 
+ 1 6·0 + 5·6 + 9·7 + 1 0 ·3 + 9·4 
+20·1 + 5·5 + 1 0 ·4 + 6·6 +10·8 
- 9·3 - 1 1 ·7 -24·9 -38·4 -20 ·7 
+ 1 0 ·0 - 1 ·0 + 3·5 + 4 ·2 + 3·5 

+ 9 · 1  + 1 1 ·6 + 1 1 ·8 + 9 · 1  + 9·8 
+ 1 2 ·7 + 5·8 + 9·7 + 8·4 + 8·7 
+ 8·8 + 3·5 + 8·4 + 3·5 + 5·7 
+ 9·9 + 3·4 + 8·4 + 7 · 1  + 6·4 
+ 1 7 ·3 + 4 ·9 + 9·9 + 8·0 + 10·2 
- 1 1 ·4 - 1 6 ·2 -27·9 -25·3 - 78·7 
+ 8·8 + 1 ·5 + 4 -4 + 6·4 + 4·9 

+19·4 + 1 2 ·9 + 1 5·5 + 5·0 + 13 ·1 
+23·0 + 6·7 + 8·8 + 8·3 + 10·3 
+24·7 + 1 1 ·1 + 9·3 + 7·6 +12·1 
+26·6 + 8·6 + 1 1 ·3 + 1 5 ·3 +13·9 
+23·6 + 6·2 + 1 1 ·0 + 4·9 + 1 1 ·5 
- 9·0 - 1 1 ·1 -24·5 -39·5 -20·3 
+ 12·5 - 5·4 + 2·0 + ·2 + 1 ·0 

2 I NDEX NU MBERS OF SALES"' -
food ._ P�rlahabltt other Mtrtbandlse 

19t0 1940 

Apr. MAY June Apr. May June Apr. -- -----
127 125 122 1 1 6 135 127 1 1 8 
1 17 122 109 1 1 9  129 lOS 125 
1 1 6 1 1 7  104 1 1 8  129 107 124 
1 1 9  124 I l l  1 1 9  134 1 1 6 125 
1 1 9 123 1 1 8  1 1 4 123 108 121 

78 66 65 78 68 57 84 
1 1 7 120 I l l  95 1 1 0 95 97 
1 1 4  1 1 8  1 1 0  1 06 1 1 3 99 1 1 2 

+20· 4 +26·2 +33·6 +3&·1 
+31 · 0  + 31 ·2 +29·8 +59·9 
+ 1 9 · 6  +25·9  +33·8 +36·8 

+26·8 +32·8 +50·6 +57·1 
+ 53·0 + 02·5 + 85-7 + 87-3 
+ 12·3 + 17·2 + 31·5 + 39-0 
+ 1 9 ·5 +22·2 +34·5 +40·5 
+25·0 +26·5 +29·2 +30-7 
+ 1 1 ·2 + 1 5 ·3 + 1 3·7 + 16� 
+ 1 7 ·9 +20 · 1  +28·1 +33·6 
+ 1 5·0 + 1 8 · 1  +26-8 +27·2 
+23·6 +44·5 +49·5 +47·6 
+ 1 2·9 +22 · 1  +35·6 +36·9 
+29·7 +32·6 +42·2 +52·7 

+26·0 +28·1 +30 · 1  +30� 
+25·2 +34·8 +42·7 +42·6 
+31 ·4 +36·2 +42 · 1  +41·9 
+27·5 +32·7 +36·9 +40·0 
+29·2 +38·6 +4 1 ·7 +51·0 
+ 4 ·9 + 8·9 +22·7 +30·5 
+ 1 5·0 +23·7 +31 ·2 +30 ·4 

"' At 
roS:����o:.a�e0a� ad�::Ifu�

d
�Nere� 

number of aelllog days. 
"' End of month, at cost. Stocks, portlculariJ 

of Food & Perlshables, form a lcu rtPI't" 
aentatlve aample than Sales. 

(31 Including trnde unallocated to sub·hendings. 

���g Ea•�.tr D�.JI 2�i�tf:;. W�� Su�av�����: 

_I 
Apparei(6J HOUSthOid Qoodt(81 

10.ao 1940 

Mny June Apr. Mny '"' --- -- -- -
144 1 37 123 126 101 
148 1 1 4 122 1 14 93 

142 1 1 5  1 1 9 94 85 
149 1 2 1  1 25 1 1 3 95 
!39 1 1 3 1 1 3  1 0 1  79 
74 58 72 63 54 

126 100 80 82 Sl 
1 26 1 04 99 89 11 

! 

SI 

"' 

In 

,, 

p, 

u. '" "' 
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X I V-CAPITAL MOVEM ENTS : U.S.A. 

U.S. Treasury Department 

$ milltons Figures in italics are negative. 

SI!Ori·TtnTI Banking Funds 
. . 

A Liabilities to Foreign Countnes 
· 1 940 Jan. 3 

Apr. 3 

B. Claims on Foreign Countries 
1940 Jan. 3 

Apr. 3 

Hit Forti(n Purchase of Securities 

c U.S. Securities 1 939 Oct.-Dec ."' 
· 1 940 Jan.-Mar. 

D. Foreign Securities 
1939 Oct.-Dec.w 
1940 Jan.-Mar. 

Inward Movement oJ capital 

Net increase in A. 1939"' 
1940 Jan.-Mar. 

Net decrease in B. 1939"' 
1940 Jan.-Mar. 

Total of C. & D. 1939"' 
1940 Jan.-Mar. 

Grand Totalt21 1939"' 
1 940 Jan.-Mar. 

U.K. France 

448·2 288·2 
361·3 290·7 

39·9 4·9 
39·7 4·9 

80·3 2·9 
36·9 ·7 

·7 8·4 
5·4 ·5 

9·4 97·3 
86·9 2·5 

47·7 8·3 
·2 -

748 · 7 16· 1  
3 1 ·5 ·2 

84·6 129·2 
7 18·9 ·4 

Germany 

9·5 
8·4 

53·4 
50·1 

·8 
·5 

·2 
·3 

70·4 
7 · I  

37·5 
3·3 

2·0 
·8 

25·2 
1 ·6 

Italy I Netber- 1 Swltzer-
Lands land -,--

38·5 204·9 , 376·3 
69·3 199·7 432·2 

1 1 ·8 5·7 5·2 
1 6 ·9 6·7 6·2 

·5 ·5 23·7 
· I  3·7 23·5 

2·9 ·3 1 ·5 - 2·0 4 - 1  

1 5 ·9 106·5 159·0 
30·8 5·2 55·9 

1 ·5 19·8 ·2 
5·2 7 ·0 7 ·0 

7·6 16·8 50·8 - 5·7 27·5 

25·1 145·7 2!9·0 
25·6 ·8 84·8 

Other 
Europe -
516·9 
618·7 

5 1 ·4 
48·6 

2 · 1  
4·0 

5·9 
3·9 

267·0 
10 1 ·8 

4·6 
2·7 

27·0 
7·9 

289·2 
1 12 ·8 

I Latln Canada America 

274·6 336·0 
250 · 1  365·5 

39·7 1 13·3 
42·2 I 10·7 

7 7 ·6 4·0 
5 ·7 2·0 

2 1 ·8 3·6 
1 4 ·0 3·5 

39·4 81 · 1  
24·5 29·5 

26·0 74·1 
2·4 2·7 

·8 24·3 
8·3 5·5 

71 ·2 93·9 
76·2 37·3 

� ..... 
Aelat31 ..... 

382 ·4 
402·3 

1 74 · 1  
192·6 1 

2·0 
2·6 

3·5 
2·4 

138·7 
1 9 ·9 

1 7 ·5 
18·5 

9
·
2 1 5·0 

1 34 · 1  
1 3 - 1  I 

72·5 2,948·0 
54·1 3,052·3 

9·3 508·7 
8·9 527·5 

·I 67·8 
·2 7·8 

·6 48·7 
·5 35·9 

40·1 944· 1  
78·3 104·2 

6·4 1 17·3 
·4 18·8 

4·9 7·4 
·6 1 28·1 

53·3 1 , 101 ·2 
17·2 1 2 1 ·7 

In coutlnuatlon of table XV, AJlt. 10-10. W!Wvlsed. Quarter and year coded 3rd Jan. 19-10, illlltea.d of 27th Dec. 1939. <2Jlocluding aOO Brokerage Acoollflt.. tllBe:!ore 3rd Ja.n 19-10. Far E:l.!lt only, 

XV-PU BLIC SOC I A L  SERVICES 

Public Social Services Returns, Parliamentary Debates 

Year ended 31st :uarch or nenreat avnllJl.ble 

Expenditure ! milli011• 
Education . 
Health Insurance . . . . 
Hospitals, &c., Maternity & Child Welfare 
Housing0, • . . . . • 
Lunacy, Mental Deficiency 
Pensions : Old Age . 

War . . . . 
Widows', Orphans' & Old Age 

Contributory 
Poor Relief 
Unemployment I�sura�ce & Assist�nce12; 

Total�', 

Peraons Benefiting Thousand• 
Education . 
Health Insurance<4) 
Pensions : Old Age 

War . . 
Widows', Orphans' & Old Age 

Poor Relief 
Contributory 

Unemployment I�sura�ce<4l 

1029-30 

100·5 
38·6 
1 1 ·4 
35·6 

5·3 
35·8 
51 ·4 

26·4 
45·0 
53·3 

404·0 

8,0 1 9  
18,108 

1 ,510 
1 ,283 

1 ,371 
1 ,377 

1 1 ,700 

193o-1 I 1931-2 

104·2 103·3 
38·6 37·5 
1 1 ·5 1 3 ·8 
37·5 40·2 

5·4 5·6 
37·5 38·6 
49·2 47·0 

34·6 39·7 
42·5 4 1 ·2 

10 1 ·6 122·8 

463·3 490·4 

8,095 8,249 
18,368 1 8,532 

1 ,554 1 ,630 
1 , 1 87 1 , 1 1 1  

1 ,809 1 ,888 
1 ,275 1 ,394 

12,000 1 2,360 

I 1932-3 I 1983-4 I 1984-5 1936-6 1936-7 1037-8 1938-9(11) 

r---------·-- -- --1---
100·8 101 ·7 105·7 1 1 1 1 ·7 1 1 5·3 1 19·2 1 23·0 
37·5 36·0 36·7 38·3 39·8 39·9 40·S 
15·5 1 6 ·3 17·3 
42·6 44·8 46·1 

5·9 6·2 6·6 
40·4 4 1 · 1  42·4 
44·5 42·8 4 1 ·2 

40·8 42·2 43·2 
44·1  46· 1  49·2 

1 1 7·7 1 0 1 ·5 99·1 

490·4 479·3 488·0 

8,258 8,140 8.005 
18,481 1 8,360 18.481 

1 ,694 1 ,737 1 ,799 
1 ,042 993 950 

1 ,984 2,040 2,083 
1 ,677 1 ,793 1 ,888 

12 ,400 12 ,473 1 2,540 

18·2 
48·2 

7·0 
43·8 
40·5 

44·6 
51 ·8 
99·0 

503·8 

7,912 
19, 170 

1 ,857 
910 

2,130 
1 ,815 

12,627 

19·7 2 1 ·6 
43·8 45·1 

7·5 8·0 
44·8 46·0 
39·5 38·4 

45·4 46·9 
51 ·5 47·5 
88·3 86·9 

494 · 1  500·5 

7,953 8,0 1 4  
1 9,842 , 2 1 , 127 

1 ,91 1 1 ,963 
882 R56 

2 , 1 79 2,215 
1 ,729 1 1 ,643 

13.465 13,907 

48·4 
37·4 

47·8 

104·0 

1 4,352 
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'IJ' " l m• "" 

Not.ea ln Not.ea ln 
Clrcu· Banking 
Iatlon Dept. 

-
Anrage of 
Wednuda71 

394·7 59·0 !935 
!936 431·4 52·9 
!937 479·6 44·5 
!938 485·6 43·9 
!939 507·3 40·6 

1939 Aug. 518·5 31 ·3 
Sept. 547·9 32·2 
Oct. 532·8 47·4 
Nov. 527·9 52·3 
Dec. 546·5 33·7 

1940 Jan. 532·3 47·9 
Feb. 531 ·0 49·3 
Mar. 538·2 42·0 
Apr. 539· 1 4 1 · 1  
May 547·0 33·3 
June 584 ·7 33·0 
July 608·9 21 ·3 
Aug. 61 1 ·8 18·4 

W&dnetday 
7th Aug. 613·7 16·6 

14th " 613·9 16·3 
21st " 609·6 20·7 
28th " 610·0 20·2 

S TA T I ST I C A L  S U M M A R Y 

A U G U S T 1 9 4 0  

I-BA N K  O F  E N G LA N D 

IUUI Departm1nt 11 Banllinc D1partm1at 

11 De pool la Sec:urltl.ea 

Govt. Ot.ber 
SUver l n�:F::,2� 11 Pubuo 

S.Curl- Sec:url· 
Colo Other Govern- Dlscount. 

Uea(U "" Banker. Total .. OU1er Account& ment 
Advances ------ --- --- ------ - -- --- --- --

257·5 -7 1 ·8 193·7 15·3 96·7 38·1 150·1 87·0 9·6 1 1 ·9 
254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 1 5 1 ·4 88·8 9·8 17·1  
200 ·5 2 · 1  - 321·4 19·5 97·2 37·2 153·9 98·4 6·9 21 ·2 
202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 21 ·0 
401·7 1 ·3 ·6 '" 21 ·3 102·5 38·0 1 6 1 ·9 107·0 8·5 22·9 

297·3 1 ·9 ·7 249·8 27·2 89·6 36·6 153·5 I 10·4 6·2 23·0 
576·8 2·8 ·4 ·1 17·1  109·0 40·6 166·7 122·4 3·7 26·0 
576·7 3·0 ·3 ·2 12·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 
576·5 3·0 ·5 -2 22·8 104·0 40·9 167·7 104·9 5 ·2 22·1 
576·3 3·0 ·7 ·2 39·3 101 ·6 40·7 1 8 1 ·6 134·4 5 · 1  25·1 

575·5 4·0 ·5 -2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 
574·6 4·8 ·5 ·2 40·5 102·7 40·9 184·1 124·5 3·7 24·0 
575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4·9 23·9 
576·4 3·1  ·5 ·2 28·7 1 1 5·8 4 1 · 1  185·5 133·7 4·6 22·9 
576 ·3 3·2 ·5 ·2 31 · 1  107·6 45·8 184·5 140·8 4·0 22·9 
613·7 3·3 ·5 ·2 35·4 !02·1 48·8 186·3 1 4 1 ·8 3·8 24·1 
626·2 3·3 ·5 ·2 29·6 107·3 50·2 187·1 156 · 1  3·8 22·6 
626·6 2·9 ·5 ·2 18·3 1 15·9 49·5 183·7 154·7 5·3 22·5 

626·2 3·3 ·5 ·2 19·2 1 1 4 · 1  48·6 181 ·9 157·3 3 · 1  22·0 
626·6 2·8 ·5 ·2 30·7 107·6 48·8 187·1 1 6 1 ·7 5·4 20·8 
626·7 2·8 ·5 ·2 1 4 ·5 123·4 48·7 1 86·6 1 5 1 ·8 8·8 22·4 
626·7 2·8 ·5 ·2 8·8 1 18·7 51 ·8 179·3 148·0 3·9 24·6 

64 

Re>em 
ofNot.ea 

Total & Coin 

-- ---

108·5 59·6 
1 1 5·7 53·7 
126·4 45·5 
133·7 44·9 
138·4 4 1 ·5 

139·6 32·0 
152·1 32·8 
135·9 48·2 
132·2 53·3 
164·7 34·8 

154·8 48·8 
152·1 50 · 1  
184·1 43·1 
1 6 1 ·2 42·1 
167·7 34·6 
169·7 34·5 
182·5 22·5 
182·5 19·3 

182·5 17·4 
187·9 17·3 
183·1 21 ·6 
176·5 20·9 

Ullncludln�r Government Debt 11 0. WAt per oz. llne . 7th, 14th, 21st, 28tb Aug., HISs. Od. (S)Jan.·Feb., 151·4, Mar.-AUI(., 232·8, Sopt.·Dec,, 1}2. 

£ miUions 

I Cuuoot 
Accounte 

''�?'' { :�� 1 ,233• 
1 ,244 month• 1939 1 ,252 

1939 Aug. 1 ,239 
Sept. 1 ,272 
Oct. 1 ,299 
Nov. 1 ,303 
Dec. 31st 1 ,398 

1940 Jan. 1 ,373 
Feb. 1 ,347 
Mar. 1 ,355 
Apr. 1 ,351 
May 1 ,382 
June 30th 1 ,443 
July I ,465 
Aug. 1 ,486 

1 1-LO N DO N  C L EA R I N G  BAN KS 

The Bankers' Clearing House 

Dopoolt I Total & other Depoelta AooountA 

1 ,0 1 1 •  2,287 
1 ,033 2,277 

996 2,248 

1 ,007 2,245 
1 ,006 2,278 
1 ,028 2,327 
I ,Q42 2,345 
1 ,043 2,441 

1 ,036 2,410 
1 ,019  2,366 
1 ,008 2,383 
1 ,003 2,354 
1 ,031 2,413 
1 ,026 2,469 

989 2,454 
995 2,481 

Certain auetl are nlso shown M ptrcenliJqu ot Total Deposita. 

..... .,.. 
Coin, Bank Notes with Money at CaU BU� 

Treasury & Dalanoee with other & ShortNoUco Dl&count.ed 
DcJ)OIIlt 

Bank or Eo.s:land Banks, Rocclpte 
&.c.t 

235 10·3 62 167 7·3 281 12·3 
241 10·6 60 !51 6·6 280 12·3 
244 10·9 67 149 6·6 255 1 1 ·3 

233 10·4 68 147 6·6 279 12·4 
267 1 1 ·7 82 146 6·4 236 10·4 
255 1 1 ·0 70 !59 6·8 289 12·4 
245 10-5 65 142 6·0 353 15·1 
274 1 1 ·2 106 174 7·1 334 13·7 

242 10·0 79 !54 6·4 388 16·1 
247 10·5 73 1 49 6·3 353 14·9 
249 10·5 85 141  6·0 336 14·2 
254 10·8 72 153 6·5 338 14·4 
257 10·6 72 144 6·0 409 16·9 
270 10·9 103 166 6·7 384 15·6 
262 70·7 79 146 5·9 415 76·9 26 1 · 1  
273 1 1 ·0 68 148 5·9 430 17·3 26 1 ·0 

Advance� 

Ioveat... to Total 

mentA 
Cu.st.omen1 Llabllltlu & other or Aseete 
Account. ---

G52 954 2,542 
637 976 2,536 
608 991 2,513 

599 985 2,518 
603 1 ,0 1 1  2,544 
605 1 ,013  2,600 
61 1 995 2,593 
609 1 ,002 2,697 

610 997 2,670 
609 1 ,000 2,624 
61 1 1 ,006 2,623 
618 983 2,615 
633 964 2,674 
636 962 2,734 
658 932 2,718 
682 9!9 2,741 



65 
1 miUiom 

I l l-CU R R ENCY 

Ba nk  o f  I ...... 
r.uh Total Tttal Held by Held by 

E1Um1hd �� &nJ< or Soottbh Legal Notes Eollmot<d I "'t" England London Scott.lah 19J�'i;;: Ena!and Bank Bank Tender 
'""'"' 

C<>ln &: Col• Reserve Clearing "' b"bh Clrcui•Uon 
Notes Note� Nota Notes Baok.a Bonko 

�� 
---1- --- - -- � r938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 1 17·3 27-1 463 12J.8 ....... 1939. 549·1 24·8 10·7 10·7 595·3 81 676 4 1 ·5 128·8 28·8 478 m., 

1939 June 527·5 24·8 10·6 10·3 573·2 80 653 30 · 1  125·0 28·5 469 1U.s 
July 542·6 25·8 10·6 10·0 589·0 80 669 34·0 127·9 29·5 478 126·3 
Aug. 55H l 25·0 10·6 10·0 596·6 8] t 6781 32·0 132·6 29·3 4841 728·11 

1940 June 618·9 29·2 1 2 ·6 1 2 · 1  672·8 86 759 34·5 1 4 1 ·6 34·8 548 146·1 
July 631-4 3 1 · 1  13·0 12·6 688· 1 87 775 22·5 144·6 37·2 571 750·9 
Aug. 631 -4 30 ·9 13·2 13·0 688·5 87 776 19·3 142·3 37·5 577 753·4 

Of GtMt Brlta.ln & lrtla.nd. For uplanatory noke .ee Table vm, Jan. 1030. • Post.a.l Ordt1n not lncludod In Sept.·Dcc. ucept In Currency held by London
-

Cleartna B&nb. t Revl!ed. 

IV-FOREIGN EXC H A N G ES 

A. veBge of working days New YorlrJU :Madrid Stockholmfll Zurtchm BataviaUI Belgian 
CongoUI LIJbonm Istanbul AlexandJ!a 

l k> £  PttU. to !  Kr. to £ Fu. to ! Old,. to l Fu. to £ Etcudtn to ! Pimtru to £ Piartru141  ----:_ 
1938 4·890 19·40 2 1 ·37 8·856 1 1 0·2 610 97·5 
1939 4·460 41 {)8°' 18·54 1 9·76 8·313 109·9 560 . .  

1 940 Mar. 4{)30 38·55 16·90 17·90 7-509 107·6 5 1 5  . .  

Apr. .. 38·43 .. .. 7·510 103·3 ..  .. 

May . .  37·22 .. 7·545 99·9 .. . . 
June .. 37·97 . .  1 7 ·87 7·600 99·5 . .  . .  

July .. 37·71 .. 1 7 ·77 . .  176·6 100·2 .. . .  

Aug. .. 37·70 .. 1 7 ·72 . .  . .  100·0 .. .. 

Kobe I Shanghai Buenoe Rio de Bombay I Montrealm S. Arrlcat4l I Australiat4l Naw AlresUlt3l Janeiro ZealaDdiQ A veraa:e of working days 
Paper PtiOI 

d. to Ytn d. lo • lo £ d. to J/il. d. to R. S to !  ! S.A. £ A. £ N.Z. 

1938 1 4 ·00 1 0·539 1 6·27 2 ·872 17·96 4·917 1 00 · 1 3  1 25·00 124-10 
1939 1 4 ·04 6·399 1 7 · 1 6  2·932 1 7 ·95 4 ·608 100·23 " 124·38 

1940 Mar. 1 4 ·84 4 · 145 17·10 3·271 18·00 4·450 100·25 " " Apr. 1 5 ·98 4 · 1 25 17·18 3·499 " " " " .. May 1 7· 1 9  3·828 3·791 " . .  " " " June 1 6·39 3·977 1 7 · 10 3·525 " " " " " July 1 5 ·07 3·940 1 7 ·04 3 · 1 25 .. " " " " Aug. 1 4 ·43 3·750 1 7 ·02 " " " .. " .. 

I 

I 

R 

M 

01 
B: 

To 

L.! 

Jn, 
Su 

t l Bank or England omclal rates from 5th Sept. 1939, except Bat.avla (1st Nov. 1039), Belg:Jan Congo (3rd July ti).IQ) and J,lsbon (29th July HI.IO). �� AJlr.-Dtcl Es ill Before Sept. 1089, Argentine omclal selling rate, Including oommlulon or t% (official buying rate 15). 14¥ Bankers' T.T. selling rate in London per £100 sterling. St 
Na 

V-MONEY 8c BILL RATES 

A•eraae or Bank Loan� for Day t.o 3 Months 
Treuury worktna dan Rate Sbort Day Fine Bank Bllls<Jl PtrlodaOl Mooeytn Blllal2l 

1- --- --- ---

1938 2 ·51 ·51 ·63 ·61 1  
1939 2·269 ·95 ·96 1 ·22 1 ·3 1 5  

1940 Feb. 2 1 ·00 1 ·00 1 -03 1 ·029 Mar. 2 1 ·00 1 ·00 1 -03 1 ·023 Apr. 2 1 ·00 1 ·00 1 ·03 1 ·029 May 2 1 ·00 1 ·00 1 ·03 I {)20 June 2 1 ·00 1 ·00 1 ·03 1 ·021 July 2 1 ·00 1 ·00 1 ·03 1 ·020 Aug. 2 1 ·00 I {)O 1 ·03 1 ·022 � =· ����g f!i:: -AV::t approved bllli. 

tJJ Weighted average of weekly �ent rata. 

V I-T R EASU R Y  BI LLS 

B!Us Bllb Bills Average 
Apfo�ed Allotmrn� 

Offered Allotted n.to 
! miUWtu I� l million• £ : I. : d. 

----

1 940 
July 5 65·0 105·4 65·0 I : - 5·10 

1 2  65·0 1 1 2·4 65·0 I : - 4-97 
1 9  65·0 1 1 8·8 61 ·0 I : - 4-45 
26 65·0 125·8 60·0 I : - 4-44 

Aug. 2 65·0 122·1 65·0 I : - 4-86 
9 65·0 122·5 65·0 I : - 4-62 

1 6  65·0 1 1 6·5 65·0 I : - 5·21 

23 65·0 109·7 65·0 I : - 5·63 
30 65·0 134·9 65·0 1 : - 6·31 

I 
I 

E> 
Ot 

To 

To 

To 
Po 
Tot 
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V I I-EXC H E Q U E R  R E C E I PTS 8c I SS U ES 

Money Raised by Issue of :­
National Savings Certificates 
3% Defence Bonds . 

The London Gazette, &c. 

19S9-40 
let Apr.-
2nd Sept. 

I-SUMMARY 

317·8 417·2 Expenditure . 
r----1---11 

8·8 
Redemption of 

National Savings Certificates 
4 l% Conversion Loan, 1 940--4 

IOSG---40 1040-1 
lit Apr.-
2nd 86pt. J�!tAf�g� 

492·3 

1 2 · 1  1 1 ·5 
104 - 1  

1 ·6 3'/. War Loan, 1 955-9 
2t% National War Bonds, 1 945-7 . 
Other Debt under War Loan, &c., Acts ·2 

9·2 
2·5 

83·7 
86·6 

203·2 
186·0 

19·0 

Other Debt under War Loan, &c., Acts 
Sinking Funds . . . 4·7 2·8 
Defence Loans Acts, 1 937 & 1939 59·0 

Other Receipts . 
Balance on I st A pri I 

Money Raised by Issue of :-
Treasury Bills . 
Treasury Deposits by Banks 
Ways & Means Advances . 

TotoJ Receipb 

£ miUions 

Income Tax 
Sur-tax 

;; Estate, &c., Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax . 
Other Inland Revenue 

- Total Inland Revenue 

Customs . 

- I 

Excise 
Total Customs & Excise 
Motor Vehicle Duties . Post Office (Net Receipt) . 
Crown Lands . . . R;ceipts from Sundry Loans lhscellaneous Receipts 
Total Ordinary Revenue 
Post Office, &c. (Self-Balancing) 

3·8 
2·4 

20·7 584·6 

2,454·2 4,458·4 
30·0 

1 ,206·9 2,270·0 

3,661 · 1  6,758·4 

Nortb Atlantic Shipping Act, 1 934 
Anglo-Turkish(ArmamentsCredit) Act,l938 
Overseas Trade Guarantees Act, 1 939 . 
Other Issues . . . 
Balance on 2nd Sept.f31st Aug. 

Redemption of :­
Treasury Bills 
Treasury Deposits by Banks 
Ways & Means Advances . 

3,999·8 7,780·2 Tolal l""• 

·6 ·I  
·5 ·9 
·8 3·2 

13·1  5·7 
2·5 2·7 

93·3 132·5 

2,228·4 4,007·5 

1 , 185·7 2,270·8 

3,414·0 6,278·3 

3,999·8 7, 760·2 

Outatand.ing on :- 3ht Mar. 2nd Sept. 31St Mar. 31st Aug. 
1939 1939 1940 1940 

Treasury BUL!J 892·4 1,118·3 1,427·7 1,878·6 
Treasury Deposita by Banks 30·0 
Ways & Uearu Advances 27·9 49·2 61·5 6o-7 
Total FloatJng Debt 920·3 1,167·4 1,480·2 1,960·3 

2-REVENUE & EXPENDITURE 

194D-l 
EBUmate 
for year• 

1039-tO 
ht Apr.-

2nd Sept. 
ht Apr.- EatLmaU let Apr.- 1st Apr.-

31at. Aug. for year• 2nd Sept.. 3lat. Aug. 
uuo-1 I Hl40-t 1 1939-40 I to4o-t 

------11---------1-- -- .--
230·0 104·0 1 103·4 510·5 48·6 

83·0 8 ·6 
86·1 36·0 
19·0 7·8 
70·0 1 0 ·6 

1 ·0 ·4 --- ---
769·6 1 1 1 ·9 

309·4 106·8 
213·6 47·8 ------
522·9 154·6 

35·0 8·4 
13·3 4 ·7 

1 ·2 ·6 
5·0 3·3 

13·3 2·8 ------
1 ,360·2 286·2 

86·2 3 1 ·5 ------1 ,446 ·4 3 1 7 · 8  

78·9 
10·5 
37·0 

6·4 
9·5 

20·9 
·2 ---

163·4 

122 · 1  
68·1 ---

190·2 

9·3 
9·2 

·5 
·6 

1 1 ·9 ---
385·0 

32·2 ---
4 1 7 · 2  

Interest, &c.,  of National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

Total Consolidated Fund Services 

Supply Services 

Total Ordinary Expenditure 

Post Office, &c. (Self-Balancing) . 

Total E.,.,..ltun . 

• Budget of 2Srd July 1940. 
1 CtvU Votea 

9·4 3·0 3·0 
7·6 3·3 3·3 ---------

247·0 1 1 0·3 109·8 

3,219·81 350 ·4 1,207·5 

I 3,466·8 ----:w0-7 1,317·2 

86·2 

1 3,663·0 

31·5 32·2 

492·3 1 1 , 349·4 

Customs & Exciae and Inland Revenue Vot.ea 
Vote. of Credit 

4.04·9 
1(·0 

2,800·0 

� 
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V I I I-COM M ODITY PRICE I N DEX N U M BERS 

The Board of Trade ]o,.rnal, The Ministry of Labour Gazette, Bat�k of England 

I-WHOLESALE 

Bo1rd ol Trdo ladn : 1130-100 
--

C.""' I :1::1 

Non- Cheml- � Other Tot.l ln>o & Other Ml&ctll- lndurlriol Food & Ftod lt Coal Stoel Ferrow Cott<>o Wool Textlles 
''"' " aneous Materlalt 

Tow 
EiP Tobacco Tobacco "'""' Olb & Manu- All 

lattunt 
Artltitl 

-- ---1- ------ --- --- ---f----- --- ---
AV':"' r938 109·9 85·9 97·5 97·3 123·2 139·1 94·4 83·6 1 0 1 ·4 68·7 94·7 93·2 1 03·5 1 01-4 

mootbo 1 939 96·4 88·7 104·7 97·3 1 2 1 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 1 05·6 1 02-8 

1939 June 88·9 83·0 103·1 9 1 · 9  1 1 7 · 1  129·8 97·3 82·1 99·8 75·5 93·5 92·5 1 0 1 ·3 98· 1  
July 83·0 84 ·1 103·3 9 1 · 2  1 1 7 · 1  129·3 98·4 8 1 ·6 102·3' 75·0 93·3 93·7 1 0 1 ·7 98·1 
Aug. 84·0 84·3 100 · 1 90·4 1 1 7·4 1 28·6 100·7 8 1 -4 102·6 74·1 93·0 96 · 1  1 02·2 88·1 

19�0 June 133·1 1 1 1 ·6 143·4 1 30·3  140·5' 152·7 124·2 123·9 162·6 106·6' 1 1 7·6 139·9 1 3 6·4' 134·1' 
July 135·0 1 14·5 1 50 ·3 1 34·4 140·5 1 63·8 123·8 124·5 1 59·1 105·7 1 18·4 1 54 · 1  1 42·3 139-! 
Aug. 1 43·0 1 16·3 145·6 1 35·5 140·5 183·5 123·6 126·7 156·5 104·9 1 18·9 154·4 1 42·3 1 40·1 •Reviled. 
I-WHOLESALE: continued 2-cOST OF LIVING 

loud ol Trado lltdu : 1130-100 Miftldry ol Labour lndtJI : .IUIJ 1114 - tOO 
First. day 

"""' Inter· MADO· Bulld.lng of month Rent, 
Fuel & 

Other All 
Mater- modla" fact.ured Mater- Food Including ClotWna: "'""' ,.., 

lab Products Art!cl" ""' RaW Light Included Inch"" 
- --- -----

.Averap { 1 938 92·9 104·5 1 12 · 1  1 0 4 - 1  p938 140 ! 1 60  209 181 175 161 

m:!w 1939 99·7 106·5 1 1 1 ·3 104·8 
Ave,.,. 

1939 1 4 1  1 62 2 1 4  184 179 111 

1 939 Mar. 90·2 99·4 108·6 102·2 1 939 Aug. 137 162 205--210 180 1 80 16i 
Apr. 90·4 99·6 108·6 102·4 Sept. 138 162 205--21 0  1 80-185 1 80 165 
May 92·2 10 1 ·3 108·8 103·5 Oct. 1 50  1 62 220-225 180-185 !SS 116 
June 93·2 101 ·7 109·0 103-4 Nov. !54 162 235 1 85--1 90 1 85-190 111 
July 9�·3 102-Q 109·1 103·3 Dec. !57 162 245 195 189 17l 
Aug. 94 ·5 104·0 108·7 104·1 

1 940 Jan. !57 162 250 200 190 174 
1940 Mar. 140·4 134·9 129·0 1 1 4·3 Feb. 1 6 1  162 260 202 190 171 

Apr. 152·1 136·7 130·4 1 1 4·8 Mar. 1 6 1  162 265--270 205 1 93 171 
May 152·2 137-4 1 3 1 · 1  1 1 6 · 1  Apr. !58 162 270-275 205 1 93 111 
June 1 5 1 ·5' 137·4 131 ·1  1 1 7·4 May !59 164 280 208 210 180  
July 148·9 1 53·8 136·4 127·0 June 158 164 285 2 1 2  2 1 0  181 
Aug. 148·9 153·9 1 36·3 127·6 July 168 1 84 290 2 1 2  2 1 0  187 

Aug. 1 64  164 290 2 1 2  2 1 9  185 ·Reviled. 
3-PRIMARY: U.K. & U.S.A. 

Bull: or En&llnllf lalll .. : w .. ll eallf .. 11tb Aurut 1139-100 

Week ended I ..... "'""' Other Industrial lfaterlab Total 

u.x. U.S.A. U.K. U.S.A. U.K. U.S.A. U.K. U.I.A. 

1940 June 8 1 45 · 1  I l l l ·5 123·9 107·5 1 4 1 ·5 1 1 3·3 1 38 · 0  1 1 1·0 
1 5  143·2 1 1 1 ·7 125·0 108·7 142·6 1 1 5·4 1 37·9 1 1 2·1 
22 143·2 l l0·9 123·5 106·8 144·0 1 1 5·6 1 37 · 9  1 1 1 ·3 
29 144 ·3 1 10·7 122·0 105·4 143·4 1 14·0 1 37·7  1 1 0·3 

July 6 1 44 ·3 I 1 1 1 ·0 124·9 104·2 142·8 1 1 2·3 1 38·4 109·6 
1 3  144·4 109·9 1 25 · 1  103·4 142·5 l l0·7 1 38·4 1 08·4 
20 144·4 109·8 125·1 102·7 1 4 1 ·5 108·7 1 38·0 1 07-6 
27 144 ·4 109·6 125·3 102·4 1 4 1 ·8 107·2 1 38·2 106·8 

Aug. 3 143·2 1 1 1 -4 125·4 102·6 142·4 105·5 1 37·9 1 07·0 
10 I 143·2 108·1 125·2 101 ·5 143·3 104·4 1 38·2 1 05·1 
1 7  143·9 106·1 124·9 100·6 144·4 103·3 1 38·7 1 03·7 
24 143·2 105·8 124·6 100·9 144·4 1 0 1 ·2 1 38·3 1 02·9 
31 145·7 108·9 124·3 101 ·1  143·3 1 04 · 1  1 38·9 1 05·1 

Plfteen prtm&ry commodities. 

l 

L 
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I X-EXTE R N A L  TRADE 

Accounts relating lo Trade, &c. of the U.K. 

l ,11 tons 
..... 

Rttalnd lmporb Eapotb of U.K. Produce a. Maaulaeturol 

I-SUM MARY 

Total •.. Eaceu 

Import& E1port1 
n�'& 0��\t ,, 

Raw Manu- Total• Raw Manu- ToW• lmporb 

Tobacoo Materials facturea Toba.eco Materlals ractures 
---- --- --- --- --- --- ---1-

---

!936 847·8 60·8 369·9 2 1 5 ·0 196·8 787·0 35·6 51 ·3 340·8 440·6 346·4 

!937 1 , 027·8 75·1 4 1 7 ·9 278·4 250 ·5 952·7 38·8 64·6 404·7 5 2 1 · 4  431 · 3  

!938 9 1 9 · 6  6 1 · 6  4 1 7 ·8 2 1 7 ·7 2 1 5 ·5 868·0 35·9 56·9 365·2 470·8 387·2 

!939 886·9 46·9 388·6 2 1 6·9 228·0 840·0 35·7 54·4 337·5 438·8 401 · 2  

!939 Jan.-July 626·41 3 1 · 8  225 · 1 1  126·0 138·5 493·61 20·7 33·7 2 1 5 ·0 276·6 2 1 7 · 01 

!940 Jan.-July 698·6 21·2 267·0 2 1 5 ·6 191 · 1  677·4 22·4 28·3 224·9 280·6 396·7 

!939 May 7 8 · 5  6 ·0  32·4 20·0 20·5 73·6 3·19 5·36 32·7 42·3 3 1 · 2  

June 82·2 4·3 35·2 1 9 ·9 22·3 77·9 3·38 5 · 1 8  30·5 39·9 38·0 

July 78·3 3·7 3 1 ·9 19·5 22·6 74·51 3·00 5 ·26 31 ·0 40·4 34·2 

!940 May 1 06·6 3·2 38·9 34·1 28·8 1 02·3 3·48 4·63 36·7 45·6 66·8 

June 90·8 2·0 34·9 28·1 25·4 88·8 2 ·78 3·80 29·0 36·2 62·6 

July 87·0 1 ·8 29·7 27·2 27·9 86·2 2·61 2·49 25·6 3 1 · 2  64·0 

•toclud.Jni also Aohnala, not for Food, and Parcel Poet. t Revised. 

£ miUions 2-RETAINED IMPORTS 

Raw �00#�� Iron, Non- TutJle Cbemlcala, 0111, Fat.l 
Ora.ln & Freab Ferrous Manufae-

.... , Dairy Fntl< & Wood & Cotton & Steel & Metals & """'· 8:-;.P& tr.�� Flour Produce Veget&blea Timber Cotton & Woollen Manufac- Manufac- AI::�� w .... a. .. <urea ,.,.. Coloun twod 
- ---:- ---1- --- --- --- ---1- ---

1936 68·7 78·1 66·6 35·0 43·3 43·8 32·4 1 1 ·47 27·0 23·5 1 2 · 1 8  34·3 

1937 89·5 86·4 72·0 35·1 61 ·5 46·7 37·7 1 9 ·67 42 · 1  2 7 - 1  1 3 ·39 44·4 

1938 72·9 90·1 79·3 36·3 42·6 28·3 30 · 1  1 4·29 31 ·8 25·6 12·81 43·0 

!939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 1 7 ·52 36·1 23·3 1 5 ·46 45·7 

!939 Jan.-July 34·4 53 · 1 44·2 23 ·4 2 1 ·2 1 4 ·0 24·7 9·08 2 1 ·3 16·7 9·27 27·0 

1940 Jan.-July 60·1 58·8 44·5 22·4 18·0 37·9 45·7 1 5 ·68 34·6 1 7 · 1  1 1 ·02 49·6 

!939 May 4·31 7·72 6·52 4·56 2·95 2 · 1 5  3·97 1 ·4 1  3·23 2·46 1 ·65 3·40 

June 5·65 8·15  7 ·54 4 ·80 4·73 1 ·80 3·33 1 ·82 3·18 2 ·33 1 ·45 4·88 

July 5·54 7·60 6·27 2·48 5 ·39 1 ·91 2 ·82 1 ·91 3·94 2·65 1 ·43 4 ·49 

1940 May 9·66 8· 1 1  4·91 4·66 2·87 4·93 6·87 1 ·88 4·76 3·53 1 ·82 8·08 

June 10 ·32 7·69 3·41  3·67 3·24 4·91 5·05 2 ·00 4 ·85 1 ·56 1 ·24 6·51 

July 6·74 6·22 5·10  2·04 3·69 2·51 6·99 3 · 1 7  7·79 1 ·90 1 ·30 5·63 

3-EXPORTS OF U K. PRODUCE & MANUFACTURES 

Beverages s�l& Non- Cotton Woollen & Othor Chemlcall, VehJc.Iee, FenOUI Electrical Worsted Tut.11e & Coooa Coal J�7c. Metals & OoodB & MacbJnery y.,.. & Yams & Uanurac- C:':'.t Lnclndlni 
Prepa.ra- Manufac· Ma.nufac· SbJps & 

tiODI twu M&nufac· Apparatus twu Manufac· """'· Colours AI=all turea ,.,.. Apparel, &c. 
--- -

1936 13·53 29·3 8·66 36·0 1 2 · 1 4  10 ·02 4 1 ·2 61 ·5 32·2 30·4 2 1 · 1  32·3 

1937 1 5 ·53 37·7 9·97 48·4 1 5 ·70 1 2 ·54 49·7 68·5 35·5 34·2 24·7 39·9 
1938 1 3 ·82 37·4 9·61 4 1 ·6 12·34 1 3 ·43 57·9 49·7 26·8 26·6 22·1 44·6 
1939 1 5 ·94 38·3 9·45 32·8 12 ·76 1 1 ·25 47·3 49·1 26·6 27· 1  22·8 39·1 

1939 Jan.-July 8·16 22·4 5·59 2 1 ·6 8·71 7 ·36 32·1 29·0 16·4 1 6 · 1  13·9 28·0 
1940 Jan.-July 13·04 20·0 7·36 20·8 8·58 8·54 24·6 32·6 19·3 20·4 1 8 ·9 2 1 ·4 

1939 May 1 ·38 3·85 ·90 3·40 1 -43 1 · 1 1  4 ·85 4·37 2 · 1 0  2 ·39 2 ·38 3·90 
June 1 ·45 3·69 ·89 3·24 1 ·23 1 ·08 4·44 3·95 2·01 2·27 2 ·24 3 ·88 
July 1 ·03 3·75 ·88 3·49 1 ·28 1 ·04 4·43 4 ·45 2·55 2 ·22 1 ·98 3·42 

1940 May 2·09 3 ·42 1 · 1 3  3·36 1 ·29 1 -48 3·79 4·71 2·71 3·09 3·08 3 - 1 6  
June 1 ·56 2 ·86 1 ·06 3·08 1 · 18 1 ·04 3 · 1 7  4 · 1 7  2 · 1 5  2·59 2·48 2 ·83 

-
July 1 ·56 1 ·75 1 ·00 2·29 ·78 1 ·08 I 2 ·50 3 ·88 2·27 2·81 2 · 1 4  1 ·87 
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1938 
1939 

1939 Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 

£ miUions 

Outat&Dd!n&: 
on 1aat day 
ol monU:a 

1938 Oct. 
Nov. 
Dec. 

1939 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

I 

I 
I 

I 

In oontlnnatlon or 

X-SECURITY P R I C ES 

BriUab Qo,.ramnt IHurttium lnuton' Obrenltlt loduO) 

26% Coosola 5% Coovualon 4% Fuodlna Si% War Gll� .. , .. d I """" YWd .,. Ywa 
I 

74 ·1 3·38 1 12·2 2·73 
67·2 3·72 107·6 3·31 

66·3 3·77 106·6 3·56 
67-4 3·71 107·6 3·32 
66·2 3·67 108·4 3·12 

67·1 3·73 108·3 3·13 
65·0 3·85 106·9 3 ·40 
62·3 4·01 104·5 3·92 
65·1 3·84 105·6 3·64 
67·8 3·69 107·7 3·14 
68·0 3·68 1 107·7 3·11 

7 1 ·7 3·49 109·3 2·70 
73·5 3·40 109·2 2·66 
73·3 3·41 108·7 2·77 
72·5 3·45 108·5 2·76 
73·2 3·42 107·9 2·89 
71 ·9 3·48 107·2 3·01 

72·1 3·47 107·4 2·93 
73·2 3·42 107·7 2·79 

Prtoo Ywa Prloo YWd 
1 1 1 ·4 3·27 100·9 3·42 
104·9 3·66 93·0 3·76 

104·2 3·71 92·9 3·77 
105·7 3·61 93·4 3·75 
107·0 3·52 94·4 3·71 

104·9 3·66 92·6 3·78 
103·1 3·78 90·0 3·89 
1 0 1 · 1  3·92 87·6 4·00 
101 ·9 3·86 89·3 3·92 
105·2 3·64 92·2 3·80 
105·4 3·62 92·4 3·79 

109·0 3·39 96·3 3·63 
I 10·4 3·29 98·0 3·57 
1 10·8 3·27 98·1 3·57 
109·7 3·33 98·4 3·56 
1 10·2 3·30 99·2 3·53 
109·1 3·37 97·8 3·58 

109·5 3·34 98·7 3·55 
1 1 0·3 3·28 99·6 3·51 

X I-SAVI NGS 

The London Gazette, &c. 

"'•"' Iotercat 

1 19·0 123·9 
1 10·4 1 1 2·2 

109·1 1 10·7 
1 13·5 1 16·8 
1 13·0 1 1 3·1 

1 10·7 1 1 4 ·6 
105·3 107·8 
104·8 104·6 
107·4 109·6 
1 10·4 1 1 4 ·0 
1 10·8 1 1 1 ·9 

1 16·4 1 1 9·5 
1 17·9 1 2 1 · 1  
1 16·7 1 19·3 
1 17·3 1 1 9·5 
1 1 5·9 1 14·0 
1 1 4 ·0 100·3 

1 1 5·0 108·0 
1 1 5·7 108·7 

Trustee Savlnp BanD Dcpoa.ttaru Government Securltlea on 
Poat omce Regtste�J I Poot Oftloo 

Savtop Tolal Bank Spodal Dt,odblll Poo< Trustee Depc&JU!CO ONlliw'y lnve�tment To� omoe SavLDgs Total Department. Department.& Section Banb 
Section 

1-
505·2 1 4 1 · 1  96 · 1  237·2 742·4 165·6 38·2 203·8 
508·8 142·4 96·4 238·8 747·6 165·6 38·4 204·0 
509·3 1 4 1 ·4 96·6 238·0 747·3 165·7 38·7 204·4 

515·5 142·7 97·1 239·7 755·2 165·8 39·0 204·8 
520·0 143·9 97·2 241 · 1  761 ·1 1 66·0 39·2 205·2 
523·7 145·3 97·6 242·9 766·6 166·1 39·5 205·6 
527·4 146·6 97·8 244·5 771 ·9 166·5 39·8 206·3 
530·6 147·7 98·0 245·7 776·4 167·0 40·2 207·1  
533·8 148·8 98·3 247·1 780·8 166·9 40·3 207·3 

I 536·5 148·4 98·6 247·0 783·6 167·1 40·5 207·5 
537·5 148·5 98·7 247·2 784 ·7 167·4 40·6 208·0 
541 ·0 149·1 98·9 248·0 789·0 167·3 40·7 208·0 
547·4 1 5 1 ·0 99·2 250·1  797·5 167·4 40·8 208·3 
552·0 152-1 99·1 251·2 803·2 1 7 1 ·6 4 1 ·4 213·0 
551 ·3 150·3 98·9 249·2 800·5 189·6 42·3 231·9 

556·8 151 ·2 98·9 250·2 806·9 199·9 42·8 242·7 580·4 152·5 99·2 251 ·6 812·1 213·0 43·0 256·0 583·3 153·5 99·2 252·7 816·0 223·6 44·0 267·6 568·8 155·5 99·5 255·0 823·8 230·5 44·3 274·8 572·9 156·5 99·6 256·1 829·0 243·0 44·7 287·7 
580·7 156·5 99·7 258·2 838·9 264·7 45·5 310·2 592·2 162·5 1 10·4 283·0 855·2 278·4 44·5 322·9 

Indua- Gold Commod$-
-� ll!lnlna u .. ..  Sec� Land --- --- ------

1 1 0·8 221 ·4 109·5 1 !5-7 
101 ·0 197·5 98·2 104·9 
102·9 202·2 95·9 105� 
109·3 212·2 102·5 1!2·1 
105·5 199·6 96 ·9 108·3 
106·8 208·1 96·9 108·7 
98·9 204·0 90·3 101 ·1 
86·9 170·5 93·8 93·0 
95·9 180·2 100·7 100·8 
96 ·0 188·9 102·4 102·2 
94·3 190·4 105·6 101 ·9 

94·8 195·3 102·9 103·4 
98·1 186·5 104·5 105·7 
97·8 192·0 101 ·0 104-5 
95·7 198·1 100·7 103� 
84·6 184·0 89·8 93·7 
65·9 154·2 65·7 75·3 

72·8 152·8 71 ·6 81·7 
76·3 155·6 74 · 1  84·4 

National Savtnas CertJJI.catts 

Estilll&ted 
Principal A=ucd . .., 

Interee\!4> 

382·5 134·5 517{) 
382·3 135·1 517-4 
382 ·1  135·8 517·9 

382 · 1  136·4 518·5 
381 ·9 136·9 518·8 
381·5 137·4 518·9 
380·9 137·9 518·8 
380·4 138·2 518·6 
380·0 138·8 518·8 

379·5 139·3 518·8 
378·9 139·8 518·7 
377 · 7  140·3 518·0 
377·5 1 4 1 ·0 518·5 
383·3 1 4 1 ·8 525·1 
398·9 142·0 540·9 

4 10·3 142·5 552·8 
420·6 142·9 583·5 
430·5 143·2 573·7 
438·9 143·5 582-4 
452·5 144·0 596·5 
475·9 144·6 620·5 
492·5'" 145·1 637·6

-

AI B1 Bt Cl Cl C< C< 
D' D· Et E1 Ft H 
Jr 

u 
M 
M 
Pt 
Pt 
Pt 
R 
SI 
SI 
T1 

To 

u 
u 
So 
So 
Mi 
NI 

Nt 
Nt 
Nt 
IV 
Se 
N< 

\V 
Te 

I!; 
Fe 

'� 

oo Nominal amount btl4 tll(); 



rJwu.S•• 

Agricult�e, Horticulture, &c. 

Brick, Ttle, Ptpe, &c., Makmg 

Building · . · . · 
Chemicals, Patnts, Otls, &c. 

Clothing · 
Coal Mining · · 
Commerce, Banking, Insurance & Finance 

Distributive Trades . . 
Docks, Harbours, Canals, &c. 
Engineering, &c. · · 
Entertainments, Sport, &c. 
Food, Drink & Tobacco 
Hotels, Public Houses, Restaurants, &c. Iron & Steel Manufacture 

Laundries 
Metal Trades : Electrical 

: Otber 
Motor Vehicles, Cycles & Aircraft . 

Printing, Publishing & Bookbinding 
Professional Services . 
Public Works Contracting, &c. 

Road Transport . 
Shipbuilding & Ship Repairing 
Shipping . 
Textiles : Cotton 

: Woollen & Worsted 
: Other . 

Woodworking, &c. 
Other Industries . 

Toto.l • 

London!') 
East . 
South131 
South West 
Midlands 
North Midl�ds 

North East . 
North West 
North 
Wales 
Scotland 
Northern Ir�land 

\\'holly Unemployed 
Temporarily Stopped 

Males. 
Females 

Total 
-

m Males -

70 
X I I- U N E M PLOYM ENT 

The Ministry of Labour Gazette, &c. 

lnaurtd lntured Ptn.ont UntmployltCim Ptf10ntOJ 
--- ------- -- --

1939 1939 I liHO 
-- -

July May June July AUR. May June July Aug. 
IS 12 10 14 20 17 " 12 --- - ------ --- --- --- ---

680 36·1 25 · 1  22·9 23·3 18·2 1 1 ·2 12·5 13 ·0 
99 9·4 9·0 7 ·5 7·2 5·3 3·4 2·6 

1 ,021 123·4 1 12·5 1 12·9 103·1 80·0 59·5 53·3�' 50·8 
258 1 4 ·2 13·0 1 1 ·7 1 1 ·6 7·4 6·3 6·5 
605 4 1 ·2 42·2 50·7 58·9 27·2 34·0 6 1 ·8 
839 106·3 1 12·4 103·2 95·1 40· 1 31 ·9 57·8 56·4 
268 10·3 9 ·6 8·8 8·6 6·7 5·6 5·1  

2,046 176·7 158·3 1 4 1 ·8 137·6 104·0 89·9 84·7 79·4 
159 38·4 35·3 33·8 34·2 34·4 27·5 28·4 23·9 
881 50·5 45·6 40·5 38·1 18·6 15·0 15·1�' 16·0 
154 24·6 23·0 20·1 18·4 17·5 15·3 15 ·5 12·9 
584 50·6 45·7 39·3 37·2 36·4 32·1 30·0 
498 75·3 60·2 54·2 50·2 57·3 54·8 52·6 50·0 
206 20·9 19·4 16·6 17·9 13·3 9·! 9·2 

152 10·7 9·1  8 · 1 7·6 1 1 ·4 10·3 10·3 
227 15·2 13·4 12·1  10·4 8·0 6·7 6·9 
523 40·5 37·0 31 ·8 3 1 ·9 18·2 1 4 ·3 14·0 13·9 
449 15 ·2 15 · 1  14 ·3 15·0 7·9 6·1 5·9 
285 20·6 18·3 15·8 15 ·0 22·7 20·0 19·0 
219 9·3 8·5 8·5 8·9 10·0 8·9 8·6 
356 100·5 92·9 99·6 95·2 56·1 43·9 40·0 36·6 

405 28·5 24·4 2 1 ·5 20·3 12 ·8 9·5 7 6  7 · 1  
166 33·6 32·9 31 · 1  28·4 1.0 · 1  8·4 8·4 8·3 
127 29·6 27·5 25·6 24·1 17·4 15·0 14 · 1  12·2 
378 59·5 54·7 48·6 46·2 23·1 16·3 19·5 19·4 
213 26·5 19·5 14 ·2 14 ·4 7·2 5·4 7 ·0 10·3 
443 48·7 44·0 39·2 42·5 26·0 23·3 35·4 
244 28·1 25·2 22·1 21 ·6 16·3 1 4 · 1  16·5 

2,215 219·0 197·8 183·8 188·3 133·2 1 13·8 1 15·7 
---- --- ---

14,700 1 , 463·3 1 , 3 3 1 · 4  1,240·2 1,21 1 · 2 848·6 7 1 1 · 7  764·0 

Untm,..f'd hraoat R.,tlrtmd at Employmtllt EJ.claanJhC4) 

230·3 204·5 191 ·8 177·7 221 ·5 209·0 234 ·0 222·6 
51 ·7 39·5 37·5 36·1 38·0 32·4 32·1 31 ·0 
34·0 26·6 21 ·9 20·0 20·5 17 ·6 20·7 21 ·4 
45·0 35·9 33·5 34·5 27·7 22·4 2 1 ·3 21 ·8 
92·3 88·1 82·2 99·7 35·9 28·6 30·9 34 · 1 
79·2 69·9 70·7 69·8 33·3 27·8 3 1 ·9 36·3 

151 ·4 137·2 121 ·0 1 17 ·6 69·5 60·4 59·4 59·8 
326 ·3 310·3 285·8 275·0 153·5 122 ·4 125·7 1 17·0 
137·5 124·3 1 15·8 1 12 ·3 78·2 67·2 76·3 76·6 
123·8 1 14·5 106·3 102·6 79·7 67·8 80·6 75·5 
220·8 198·8 189·9 186·4 123·0 1 1 1 ·3 1 14·5 103·4 

73·0 67·7 69·7 63·1 66·9 67·4 7 1 ·4 68·3 

1 ,361 ·7 1 ,217·0 1 , 128·9 1 ,078·3 840·5 747·3 736·0 704·4 
203·6 200·2 197·2 216·5 107·2 86·9 162·7 163·4 

1 , 195·7 1 ,098·4 1 ,028·6 991·9 633·8 513·8 509·2 477 · 1  
369·6 318·8 297·5 302·9 313·9 320 ·4 389·5 390·6 

--- --- --- --- ---
1,565·3 1 ,417·2  1 ,326·1 1 , 294·8 947·8 834·2 898·7 867·7 



7 1  
X I I I-RETA I L  TRADE 

Sample o r  Department Stores, Co-operative Societies, MuJtlple Shope 1\Dd Indopendont ltot31Jers : Groat Britain. 

I-PERCENTAGE CHANGE FROM 

Total 
Food & Pwilhalllos 
other MtrehandiM 

Piece-goods"' 
Bou&ebold gooda 

Drt:M mat.erial!l 
Women's wear 
Men's & boys' wear 
Boots & shoes 
Fwnishing departments 
Hardware 
Fancy goods . 
Sports & travel . . . 
Miscellaneous & unallocated 

Total"' 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Food & Pwiollablll"' 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

OIIMr -andloe"' 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Scotland 
North East 
North West 
Midlands, &c. 
South of England 
London, C.&W.End 
London, Suburban 
Grut Britain�'J 

+ 2·3 
+ 1 ·3 

+ 3 ·4 

+38·5 
+ 65·7 
+ 25-3 

+ 1 ·7 
+ 4·0 
+ 2·1 
+ ·8 
+ 3·7 
- 3·1 
-13·5 
+ 6·6 

+12·1  
+ 6·3 
+ 7·6 
+ 5·6 
+ 5·5 
-1 1 ·7 
- 1 ·0 

+1 1 ·6 
+ 5·8 
+ 3·5 
+ 3·4 
+ 4·9 
- 16·2 
+ 1 ·5 

+12 ·9 
+ 6·7 
+ 1 1 ·1 
+ 8·6 
+ 6·2 
- 1 1 ·1 
- 5·4 

Bank of England 

CORRESPONDING PERIOD 

+ 4 ·5 + 2·0 + 5·6 

+ 6·0 + 5 ·1 + 1 2 · 0  

+ 2 ·9 1 ·7 - 1 ·3 

+ 7·7 -26·0 3 · 1  
+ 21'1 - 10'2 - 7·0 
+ 1'1 - 30'8 + "' 
+ ·8 -10·3 5·9 
- 1 ·9 - 4 ·9 -12·3 
+ 1 1 · 1  + 9·5 +13·4 
- 7·7 -14 ·6 - 17·6 
- 2·9 -10 ·9 ·5 
+ 8·0 + 1 1 ·6 + 1 ·2 
- 13·0 - 9·1  - 10·7 
+14 ·0 +27·0 +36·9 

+13·5 + 7·2 +14 ·7 
+ 9·2 + 8·4 +13·3 
+ 8·9 + 5·5 + 14·3 
+ 9·7 +10·3 +15·5 
+10·4 + 6·6 + 4-1 
-24·9 -38·4 -26·1 
+ 3·5 + 4·2 + 6·4 

+ 1 1 ·8 + 9·1 +21 ·7 
+ 9·7 + 8·4 +17·3 
+ 8·4 + 3·5 +17·4 
+ 8·4 + 7· 1  +16·8 
+ 9·9 + 8·0 + 1 1 ·6 
-27·9 -25·3 - 19·1 
+ 4·4 + 6·4 +1 1 ·9 

+15 ·5 + 5·0 + 7·0 
+ 8·8 + 8·3 + 8·5 
+ 9·3 + 7·6 + 1 1 ·9 
+ 1 1 ·3 +15·3 +13·9 
+ 1 1 ·0 + 4 ·9 - 4·9 
-24·5 -39·5 -27·0 
+ 2·0 + ·2 - 3·0 

OR DATE IN PREVIOUS YEAR 

+ 5 ·2 
+ 6 ·4 
+ 3 · 8  

+ 8·6 
+ 17·1 
+ J.O 
+ 1 ·5 
+ ·4 
+ 1 1 ·5 
- 7·8 

nil 
+ 8·2 
- 7·5 
+ 12·5 

+ 1 1 ·8 
+10·0 
+ 9·9 
+ 10·4 
+ 9·7 
-21·3 
+ 4·0 

+ 1 1 ·5 
+10·0 
+ 7·5 
+ 7·9 
+10·4 
- 18·8 
+ 6·0 

+12·0 
+ 10 ·0 
+12·1 
+13·9 
+ 8·9 
-21·7 
+ ·3 

+26·2 + 3 3 · 6  +38·6 
+ 31 ·2 + 2 9 · 8  +59·9 
+ 25·9 + 33·8  +36·8  

+32·8 +50·6 +57·1 
+ 62·5 + 85·7 + 87·3 
+ 17·2 + :n.5 + 39·0 

+22·2 +34 ·5 +40·5 
+26·5 +29·2 +30·7 
+15·3 +13·7 + 16·6 
+20 · 1  +28·1 +33·6 
+18·1  +26·8 +27·2 
+44·5 +49·5 +47·6 
+22·1 +35·6 +36·9 
+32·6 +42·2 +52·7 

+28·1 +30· 1  +30·0 
+34·8 +42·7 +42·6 
+36·2 +42·1 +41 ·9 
+32·7 +36·9 +40·0 
+38·6 +41 ·7 +51 ·0 
+ 8·9 +22·7 +30·5 
+23·7 +31 ·2 +30·4 

t'll End of month, at cost. Stocks, 
of Food & PerUhablea, form a 
eent.atlve .ample than Salea. 

��:g Ecu� n�." �A� 1f:r. 

1 1 0  1 1 8  1 1 3  9 9  1 0 8  1 28 1 04 1 07 89 

to) Plec&-IZoodl !Dreas materiala), Women'a wear, Moo's & boy'& wco.r, Boots & aboes. 

+41·1 +eH 
+43-1 

+74·) 
+ IUiJ 
+ SZ.I 
+53·; 
HI·J 
+16·8 
+43·2 
+27t 
+SOt 
+41t 
+56� 

+33t 
+411-4 
+39·3 +48·1 
+51·5 
+44-1 
+36·8 
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7 2  
STA T I ST I C A L  S U M M A R Y  

S E PT E M B E R  1 9 4 0  

·u·ons 
I-BA N K  O F  E N G L A N D  

l "'' t ;..- IUUI Departmtnt Banlclnc Dep.,tmut 

Deposlt.a SI'Cnrltlce 
Notes in Notca ln Govt. Othor Sliver lu�:r::�� aa.erve 

Clrcu· 8o.nklo11 Securi- ....... Dbcounte or:Notea 
Jatlon Dept. tle!'a(U "" Coin 

Public Bnnkera Other Toto. I Govern- .. Other Total & Coin 
Accounte meot. Advancea 

--- --- -- --- -- --- -- --- --- -- --- --
Average of 
Wodnesdaya 

394·7 59·0 257·5 96·7 38·1 !935 ·7 1 ·8 193·7 15·3 150 ·1 87·0 9·6 1 1 ·9 108·5 59·6 
1936 431 ·4 52·9 254·8 1 ·2 ·6 227·7 16·7 96·2 38·5 1 5 1 ·4 88 ·8 9 ·8 1 7 · 1  1 15·7 53·7 
1937 479·6 44·5 200·5 2 · 1  - 321 ·4 19·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 126·4 45·5 
1938 485·6 43·9 202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 21 ·0 133·7 44·9 
1939 507·3 40·6 401·7 1 ·3 ·6 '" 2 1 ·3 102·5 36·0 161 ·9 107·0 8·5 22·9 138·4 41 ·5 

!939 Sept. 547·9 32·2 576·8 2 ·8 ·4 ·I  17·1 109·0 40·6 166·7 122·4 3 ·7 26·0 152-1 32·8 
Oct. 532·8 47·4 576·7 3·0 ·3 ·2 1 2 ·7 1 1 4·0 39·6 166·3 1 10·4 3·3 22·2 135·9 48·2 
Nov. 527·9 52·3 576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5·2 22·1 132·2 53·3 
Dec. 546·5 33·7 576·3 3 ·0 ·7 ·2 39·3 101 ·6 40·7 181 ·6 134·4 5 · 1  25·1 164·7 34·8 

1940 Jan. 532·3 47·9 575·5 4·0 ·5 ·2 35·7 105·0 44 ·8 185·6 125·9 4·2 24·7 154·8 48·8 
Feb. 531 ·0 49·3 574·6 4 ·8 ·5 ·2 40·5 102·7 40·9 184 ·1 124·5 3 ·7 24·0 152·1 50·1 
Mar. 538·2 42·0 575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4·9 23·9 164-1 43-1 
Apr. 539·1 41 · 1  576·4 3·1  ·5 ·2 28·7 1 1 5·8 4 1 ·1 185·5 133·7 4·6 22·9 161 ·2 42·1  
May 547·0 33·3 576·3 3 ·2 ·5 ·2 3 1 · 1  107·6 45·8 184·5 140·8 4 ·0 22·9 167·7 34·6 
June 584·7 33·0 613·7 3·3 ·5 ·2 35·4 102·1 48·8 186·3 1 4 1 ·8 3 ·8 24·1 169·7 34·5 
July 608·9 21 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 187 · 1  156·1 3·8 22·6 182·5 22·5 
Aug. 61 1 ·8 18·4 626·6 2·9 ·5 ·2 18·3 1 1 5·9 49·5 183·7 154·7 5·3 22·5 182·5 19·3 
Sept. 607·4 22·9 627· 1  2·7 ·2 ·2 1 2 · 1  1 1 7·2 50·6 179·9 147·8 3·8 22·8 174·4 23·7 

Wednesday 

4th Sept. 6 1 0 ·0 20·2 626·8 2·7 ·5 ·2 10·9 1 16·3 48·4 175·6 146·0 3 ·9 22·9 172·8 20·9 
I I th " 608·6 2 1 ·6 627 · 1  2·7 ·3 ·2 13·2 107·7 50·0 170·9 139·5 4 · 1  23·0 166·6 22·4 
18th " 606·0 24·2 627·2 2·8 - ·2 10·9 128·8 52·2 191 ·8 157·8 3·7 23·3 184 ·8 25 · 1  
25th " 604·8 25·5 627·2 2·8 - ·2 13·5 1 16·0 5 1 ·9 181 ·4 147·8 3 ·5 21 ·9 173·2 26·3 

OOincludlng Government Debt 11·0. �At per 01. llne: 4th, 11th, 18th, 25th Sept., 168s. Od. (I)Jan.-Feb., 151·4; Mar.-Aug., 232·8 ;  Sept.-Dec., �z. 

£ miUions 

....... r937 
or 1938 moou. 1939 

1939 Sept. 
Oct. 
Nov. 
Dec. 31st 

1940 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 30th 
July I Aug. 
Sept. 

-

Current Depoelt 

Accounts & otbcr 
Accounts 

1 ,233• 1 ,0 1 1 •  
1 ,244 1 ,033 
1 ,252 996 

1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 l ,Q42 
1 ,398 1 ,043 

1 ,373 1 ,036 
1 ,347 1 ,0 1 9  
1 ,355 1 ,008 
1 .351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 
1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 

I I-LO N DO N  C L E A R I N G  BANKS 

The Bankers' Clearing House 

Cert&Ln assets are also shown u perenlJ49u or Tot.al Deposits. 

Balance. Advance� 

Total I ��;.,��N;1� with Money at 0411 I DUis 
Treasury Inveet.-

to Total 

Deposits 

.

Bank of England 
otber & Sbort NoUce Dbeounted 

Deposit:. ment:.EI C011t.omera LlabWtk• 
BanD, Receipts & otbcr or Assets 

.�c.t Account. ---
2,287 235 70·3 62 167 7·3 281 72·3 652 954 2,542 
2,277 241 70·6 60 151  6 ·6 280 72·3 637 976 2,536 
2,248 244 70·9 67 149 6 ·6 255 7 1 ·3 608 991 2,513 

2,278 267 7 7 ·7 82 146 6·4 236 70·4 603 1 , 0 1 1  2,544 
2,327 255 7 1 ·0 70 159 6·8 289 72 ·4 605 1 ,0 1 3  2,600 
2,345 245 70·5 65 142 6·0 353 75·7 6 1 1  995 2,593 
2,441 274 7 1 ·2 106 174 7·7 334 73·7 609 1 ,002 2,697 

2,410 242 70·0 79 154 6 ·4 388 76·7 610 997 2,670 
2,366 247 10·5 73 149 6·3 353 74·9 609 1 ,000 2,624 
2,363 249 70·5 85 141  6·0 336 74·2 6 1 1  1 ,006 2,623 
2,354 254 70·8 72 153 6·5 338 74·4 618 983 2,615 
2,4 1 3  257 70·6 72 144 6·0 409 76·9 633 964 2,674 
2,469 270 70·9 \ 103 166 6·7 384 75·6 636 962 2,734 
2,454 262 70·7 79 146 5·9 415 76·9 26 7 · 7 1 658 932 2,718 
2,481 273 7 7 ·0 68 148 5 ·9 430 77·3 2G 7 ·0 682 919 2,741 
2,597 288 7 1 · 7  99 144 5·5 401 75·5 92 3·5 697 937 2,857 



73 
I l l-CU R R ENCY l miUi""' 

I<bh Total Total Bank of Held by Held by �� Bank of Scottbh l<bh .... '" Eatlmatcd No tu Enaland London Scottlab Ertlmattd 19J:t�� E118land Bank Bank Nota Coin Clearing & l<bh Clrcul1tlon Tender t..u<d lt <:oln Reserve Notes Notes Notes Nota Bank.o Banko 

� 1- - --- -----------

r938 530·7 23·5 10·4 9·9 574 ·5 78 652 44·9 1 17·3 27-1 463 123-8 AYer� 
1939

• 
549· 1  24·8 10·7 10·7 595·3 SI 676 4 1 ·5 128·8 28·8 478 127-8 

1939 July 542·6 25·8 10·6 10·0 589 ·0 so 669 34-0 127·9 29·5 478 126-3 
Aug. 551 ·0 25·0 10·6 10·0 596·6 SI 678 32·0 132·6 29·3 484 128-1 
Sept.' I 581 ·3 25·6 10·7 1 1 ·0 62S·6 82 71 1 32·S 149·7 30·6 499 133-6 

1940 Julyt 631-4 30·9 13·2 12·6 688·1 S7 775 22·5 144·6 37·5 570 150-g 
Aug.t 631 ·4 30·2 13·2 13·0 687·S 87 775 1 9 ·3 142·3 37·0 576 153·4 
Sept. 631·4 30·2 13·2 1 3 ·4 688·2 ss 776 23·7 142·S 37·0 573 15J.6 

or orut Drltalo & Ireland. For explanatorY nota see Table vm, Ju.n. 1039, • Postnl Orden not Included In Sept. Dec. except In Currency held by London 
-

Clearing Banks. t Partly revi.sed. 

IV-FOREIGN EXC H A N G ES 

XcwYorlri. IOC2) Madrid j StockhoJmm Zurlch(l) 
A \'era go of working day'S j .. .  _ , 

--------� Ptat. lo! � �  

1938 
1 939 

1940 Apr. 
Mav 
June 
July 
Aug. 
Sept. 

4 ·890 1 19·40 21 ·37 
4 ·460 41 ·08"' 1 8 ·54 19·76 

4 ·030 38·43 1 6·90 1 7·90 
37·22 
37·97 
37·71 
37·70 

1 7 ·87 
1 7 ·77 
1 7 ·72 
1 7 ·69 

&ta\1aUJ(S) 

Gld,. lo ! 
8·856 
S·313 

7·510 
7 ·545 
7 ·600 

I Sha� 

Buenos Rio de Manila m AiresCUW Jnnclro Average of working da)'S 

1940 

1938 
1 939 

Apr. 
May 
June 
July 
Aug. 
Sept. 

d. to s 
10·539 

6·399 

4 · 1 25 
3·828 
3·977 
3 ·940 
3 ·750 
3·533 

Pap�r PuO# 
!o £ 

16·27 
1 7 · 1 6  

I 7· 1 8  

1 7 · 1 0  
1 7·04 
I7 ·02 

d. to iJiil. d. to Pt.IOI Puoa to ! 

2 ·872 24·30 
2 ·932 27·06 

3·499 29·63 
3·791 
3·525 
3·125 29·61 

29·63 
8·105 

Belgian 
Congom 

176·6 

Bombay 

d. to R. ----
1 7 ·96 
1 7 ·95 

1 8·00 

llibonm 

1 10·2 
109·9 

103·3 
99·9 
99·5 

I00·2 
100·0 

Montrea!CUCOI 

� 

4·917 
4 ·608 

4 ·450 

Istanbul AlexandriA 

6IO 97·5 
560 

515 

S .  Afrlca<6> Austra.Uaf6l 

� u . . 
IOO · I 3  125·00 
I00·23 

100·25 

Kobo 

14·00 
14·01 

15·98 
17 · 19 
16·39 
1 5·07 
1 4·43 
14·26 

New Zealand!& 
£ N.Z. 

124·10 
124·38 

V-MONEY & B I L L  RATES VI-TREASURY B I L LS, &c. 

Average of 1 2� Loans for Day to 
Short Day work.I.Dg days 

Pertodan> Monoy Ul ·I-
1938 ·SI ·SI 
1939 2·269 ·95 ·96 

1940 Mar. 2 I ·OO 1 ·00 
Apr. 2 1 ·00 1 ·00 
May 2 1 ·00 1 ·00 
June 2 I ·OO 1 ·00 
July 2 1 ·00 1 ·00 
Aug. 2 1 ·00 1 ·00 
Sept. 2 1 ·00 1 ·00 

m Clearing Danka lending rate aga1ost approved bills. Cl) Broke111' buying rate : The Timu. 
00 Welgbt.ed avera(le of weekly allotment rata. 

3 Montla Trea.sury Fine Bank 
Bllla12l Bllla(JI 

·63 ·61 1  
1 ·22 1 ·315 

1 ·03 1 ·023 
I ·03 1 ·029 
1 ·03 1 ·020 
I ·03 1 ·021 
1 ·03 1 ·020 
I ·03 1 ·022 
1 ·03 1 ·028 

BW.. Bll� BW.. Average T"""" 
Offered Apfo�ed AJlotted Allotment Depodl Rat• .. ,.,,. Offered' 

---- l miUiofu £ millKm• l milliom .. : d. � 
I940 

Aug. 2 65·0 122 · 1  65·0 1 : - : 4·86 
9 65·0 122·5 65·0 1 :  - : 4 ·62 

1 6  65·0 1 I6·5 65·0 I : - : 5·21 
23 65·0 I09·7 65·0 1 :  - : 5·63 
30 65·0 134·9 65·0 1 :  - : 6·31 20� 

Sept. 6 65·0 125·8 65·0 1 : - : 7 ·01 20·0 
1 3  65·0 1 24·7 65·0 1 : - : 6·72 10·0 
20 65·0 123·5 65·0 I : - : 7·06 30·0 
27 65·0 131 ·9 65·0 1 : - : 6·33 30·0 

• Z.<l.th June, 10·0 ;  6th July, 20·0. 

R< 

01 
B• 

Tc 

!._ 

Tc 
c, 
E· 
Tt 
M p, 
c, 
R 
M 

T< 
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V II-EX C H E Q U E R  R E C E I PTS & ISSU ES 

The London Gazette, &c. 

'/( '" £ t11f 10 
I-SUM MARY 

1939-40 194oo-1 
1st Apr.-
30th Sept. s�thA��t. 

-
378·0 493·4 Expenditure . Revenue 

--- ---

Money Raised by Issue of :- Redemption of :-
National Savings Certificates 1 0 ·4 94·2 National Savings Certificates 
3% Defence Bonds . - 93·8 4 !% Conversion Loan, 1940-4 

- 203·2 Other Debt under War Loan, &c., Acts 3% War Loan, 1 955-9 
2!% National War Bonds, 1945-7 . -
Other Debt under War Loan, &c., Acts ·2 

226·3 
2 1 ·5 

Sinking Funds . . . 
Defence Loans Acts, 1937 & 1 939 

Other Receipts . 
Balance on 1st April 

Money Raised by Issue of :-
Treasury Bills . . 
Treasury Deposits by Banks 
Ways & Means Advances 

Totai Roceipls 

£ mi/tio11s 

Income Tax 
Sur-tax 
Estate, &c:, Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax 
Other Inland Revenu; 

Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 
Motor Vehicle Du ties . Post Office (Net Receipt) . Crown Lands . . . R:ceipts from Sundry Loans Miscellaneous Receipts 
Total Ordinary Revenue 
Post Office, &c. (Self-Balancing) 

1 5 ·3 7· 1  North Atlantic Shipping Act, 1934 
2·5 2·4 Anglo-Turkish (ArmamentsCredit) Act, 1 938 

Overseas Trade Guarantees Act, 1 939 
Other Issues 
Balance on 30th Sept. 

--- -
28·4 648·5 

Redemption of :-
3,053·7 5,368·3 Treasury Bills 

- 124·0 Treasury Deposits by Banks 
1 ,478 · 1  2,720·5 Ways & Means Advances . 

----
4,531 ·8 8,212·8 
------
4.938·3 9,354·7 Total Issues 

Outet.andlng on :- Slat Mar. 30th Sept. 31Bt Mar. 3oth Sept. 
1939 1939 1940 194.0 

Treasury DUls 892·4. 1,186·8 1,427·7 1,921·1 
Treasury Deposita by Banks 12-i·O 
Ways & Means Advances 27·0 49·2 61·5 !ll·5 
Total Floating Debt 920·3 1,236·0 1,480·2 2,136·7 

2-REVENUE & EXPENDITURE 

194oQ-1 1939-40 1040-1 to.ao-t 
Estimate 1st Apr.- i3t/ie�t. 

Estlmat.o 
for year• 30th Sept. for year• 

510·5 53·0 95 · 1  Interest, &c., o f  National Debt 230·0 
83·0 8·9 1 1 ·7 Payments to N. Ireland Excheq. 9·4 
86·1 40·2 40·8 Other Consolidated Fund Services 7·6 
1 9 ·0 8·9 7·5 ---

f 70·0 1 2 · 1  1 0 ·9 Total Consolidated Fund Services 247·0 
- 26·4 

1 ·0 ·4 ·2 Supply Services 3,219·81 
--- --- ·- ---

769·6 123·6 192·7 Total Ordinary Expenditure 3,466·8 

309·4 132·6 144·9 Post Office, &c. (Self-Balancing) . 86·2 
213·6 61 ·3 85 · 1  ---

------1- Total Expenditure . 3,553 ·0 
522·9 193·9 230·0 

35·0 8·5 9·5 
13·3 2·8 6·6 

1 ·2 ·7 ·6 • Budget of 23rd July 19-10. 
5·0 3·4 ·6 t Ctvll Votes 

13·3 5·7 1 2 ·6 Custorru & Excl&e and Inlo.nd Rcvcnuo Votea 
--------- Votes of Credit 

1 ,360·2 338·5 452·5 

86·2 39·5 40·9 

�Revenue 
------1-
1,446·4 378·0 493·4 

74 

toa�o 19.a0-1 
l8t. Apr.-

Sotb·Sept. 3�t�l��t. 

601 ·6 1 ,651 ·0 
------

1 4 ·2 1 2 ·7 
- 104·2 

·1 1 ·9 
5·2 5·3 

80·5 -
·8 · I  
·6 1 ·0 

1 ·3 3·4 
1 5 ·4 6·9 

2·5 3·0 
------

120·4 138·3 

2,759·5 4,875·0 
- -

1 .456·8 2,690·4 
----
4,216·3 7,565·4 
----
4,938·3 9,354·7 

193�0 19<10-1 
i6th.Ale�t. lJt

thAs'!�t. 

1 1 3·9 1 1 4 ·9 
3·7 3·7 
3·5 3·4 

------
1 2 1 ·0 1 22·1  

44 1 ·0 1 ,488 ·0 
----

562·0 1 ,6 1 0 · 1  

39·5 40·9 

-���� 

40-i·9 
l·H� 

2,800·0 --
3,210·8 
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V I I I-CO M M O DITY PRICE I N DEX N U M BERS 

The Board of Trade journal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Board ot Tradt ladu : 1130- IOO 

., ... Othu Total Non· Cbeml· Total 
Iron & Ferrow Cotton Wool Other .,.,. .. Mlseell- lnduatrlaJ C<.W. Fhh .. Food .t , ... • Coal ..... , To:dllr.s aocoua Mattrlah 

.,... Tobacoo Toiaeu MeW. ou. 4 IIIIIU• 
taeturt� -- -- -- --------- --------- --- ---------

A.V�'J& {)938 109·9 85·9 97·5 97·3  1 23·2 139·1 94·4 83·6 1 0 1 ·4 68·7 94 ·7 93·2 1 03·5 

montho 1939 96 ·4 88·7 104·7 97·3 1 2 1 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 1 05·5 

1 939 July 83·0 84-1 103·3 91 · 2 1 1 7· 1  129·3 98·4 81 ·6 102·3 75·0 93·3 93·7 1 01 · 7  
Aug. 84·0 84·3 100·1 90·4 1 1 7·4 128·6 100·7 8 1 ·4 102·6 74 - 1  93·0 96 · 1 1 0 2 · 2  
Sept. 100·9 93·0 107·9 1 0 1 ·2 1 1 9·3 128·1 104·4 98·9 107·8 8 1 ·4 93·8 105·6 1 07·7 

1940 July 135·0 1 1 4 ·5 150·3 1 34 ·4 140·5 163·8 123·8 124·5 1 59·1  105·7 1 1 8·4 1 54 · 1  1 42·3 

Aug. 1 43·0 1 16·3 145·6 1 35·5 140·5 163·3' 123·6 126·7 156·5 104·9 1 1 9·3' 154·4 1 42·3 
Sept. 146·3 1 18·5 1 5 1 ·2 1 39·4 140·5 163·4 1 23 ·0 129·8 157·4 106·2 1 1 9·8 149·2 1 4 1 · 6  

I-WHOLESALE: contlnued 2-COST OF LIVING 

Board o f  Tndt ladu : 1130- 100 Mlnldry ol Labour lndu : .July 1114 - 100 

Flnt day 

, .. �· 
Artltl• 

---
101 -4 
ION 

98·1 
98·1 

1 05·8 

139·! 
140·1 
141·0 

I 

I� 
I� 

I� 

- In tu- M:anu- BulldJn(J of montb Rent, 
Fuel & 

Other u!:a £ ...,.,_ �"':,'-.. '"""""' Mater- Food lncludlng C1othlng Itena w. .... Artlcloo w. Rates Light Included ��  -
J.v:;.aae { 1938 92·9 104·5 1 12 · 1  104 · 1  
montbl 1939 99·7 106·5 1 1 1 ·3 104·8 

1939 Apr. 90 ·4 99·6 108·6 102-4 
May 92·2 101 ·3 108·8 103·5 
June 93·2 1 0 1 ·7 109·0 103·4 
July 94·3 102·0 109·1 103·3 
Aug. 94 ·5 104·0 108·7 104 · 1  
Sept. 101 -6 1 13·3 1 1 1 ·3 107·3 

1940 Apr. 152·1 136·7 1 30 ·4 1 1 4 ·8 
May 152·2 137·4 131 ·1 1 1 6·1  
June 1 5 1 ·5 137·4 131 · 1  1 1 7·4 
July 148·9 153·8 136·4 127·0 
Aug. 148·9 153·9 1 136·3 127·6 
Sept. 144·5 1 54 ·9 136·4 128·0 

I 

Week ended FoodB 

U.K. U.S.A.. 

1940 July 6 144·3 1 1 1 ·0 
1 3  144·4 109·9 
20 144·4 109·8 
27 144·4 109·6 

Aug. 3 143·2 1 1 1 ·4 
10  143·2 108·1 
1 7  143·9 106·1 
24 143·2 105·8 
31 145·7 108·9 

Sept. 7 146·0 1 1 0·5 
1 4  146·0 109·5 
2 1  145·9 1 1 1 ·8 
28 145·9 1 13·2 

i'lfteen primary commodities. 

peas 140! 160 209 1 8 1  1 7 5  111 Averago 
1 939 1 4 1  1 62 2 1 4  1 84 179 151 

1 939 Sept. 1 38  162 205-210 1 80-185 ISO 165 I Oct. ISO 162 220-225 180-185 185 186 
Nov. 1 54 162 235 1 85-190 185-190 189 
Dec. 157 162 245 195 1 89 113 I 

1 940 Jan. 157 162 250 200 190 114 I Feb. 1 6 1  162 260 202 190 111 
Mar. 1 6 1  162 265-270 205 193 119 
Apr. 158 162 270-275 205 193 118 I May 159 164 280 208 2 1 0  180 
June 158 164 285 2 1 2  2 1 0  181 
July 168 164 290 2 1 2  2 1 0  181 
Aug. 164 164 290 2 1 2  2 1 9  185 
Sept. 166 164 295 212 219 1 8 7  

3-PRIMARY: U.K. & U.S.A. 

Banlc ol Encland lndu:: Wtek endtd 1ttb Auf'Ut 1131-100 

"'""' Other lndWitrlal Materl&la Total 

U.K. U.S...A. U.K. U.S.A. U.K. U.S.A. 
-

124·9 104·2 142·8 1 1 2·3 1 38·4 1 09·6 
125·1 103·4 142·5 1 10·7 1 38·4 1 08-4 
125·1 102·7 1 4 1 ·5 108·7 1 38 ·0 107-5 
125·3 102·4 1 4 1 ·8 107-2 1 38·2  1 06·8 

125·4 102·6 142·4 105·5 1 37·9 1 07·0 
125·2 1 0 1 ·5 143·3 104·4 1 38·2 1 05·1 
124·9 100·6 144·4 103·3 1 38·7 1 03-7 
1 24 ·6 100·9 144·4 1 0 1 ·2 1 38·3 1 02·9 
124·3 1 0 1 · 1  143·3 104 · 1  1 38·9 1 05·2 

124·0 1 0 1 ·0 129·5 106·0 1 34·3 1 06·4 
122·9 100·9 129·5 105-4 1 34·0 1 05·8 
122·6 100·9 130·6 106·5 1 34·2 1 07•0 
1 24 ·0 101 ·6 130·3 109·5 1 34-6 1 08·8 -



- I  [ '"' ' 
Total •.. 

Import• Export. 

---- ----
-

!936 847·8 60·8 
!937 1 , 027·8 76·1 

!936 9 1 9 · 6  6 1 · 6  
!939 885·9 46·9 

!939 Jan.-Aug. 605·91 36·3 

!940 Jan.-Aug. 792·9 22·6 

!939 June 82·2 4·3 

July 78·3 3 ·7 
Aug. 8 1 · 1  4 · 6  

!940 June 90·8 2·0 
July 87·0 1 ·8 
Aug. 9 5 · 0  1 ·4 - j 

I X-EXT E R N A L  TRADE 

Accounts relating to  Trade, <&c. of the U.K. 

I-SUM MARY 

Rtltlntd Import& E1p0rb 

Food, Food. 
Drink & Raw Manu- Tottl• Drink & 
Tobaooo Mnterlnls facturea TobllCCO 

--- --- --- --- ---
369·9 2 15·0 196·8 787·0 35·6 
417 ·9 278·4 250·5 952·7 38·8 
4 1 7 ·8 217·7 215·5 868·0 35·9 
388 ·6 216·9 228·0 840·0 35·7 

258·41 145·4 161 ·2 569·61 24·0 
301 ·7 243·8 221 ·0 770·3 25·2 

35·2 1 9·9 22·3 77·9 3·38 
3 1 ·9 1 9·5 22·6 74·5 3·00 
33·8 19·5 22·8 76·6 3·27 

34·9 28·1 25·4 88·8 2 ·78 
29 ·7 27·2 27·9 85·2 2·61 
34·8 28 ·3 30·3 93·6 2 ·73 

ol U.K. Product & Manulactur .. 

Raw Mo.nu- Total• 
Materbls fa.ctu.ree 

--- --- ---
5 1 ·3 340·8 440·8 
64·6 404·7 6 2 1 · 4  
56·9 365·2 470·8 
54·4 337 ·5 438·8 

38·1 243·5 31 3·6 
29·9 252·0 3 1 2 · 6  

5·18 30 ·5 39·9 
5·26 3 1 ·0 40·4 
4·44 28·5 37·1  

3·80 29·0 36·2 
2·49 25·6 3 1 · 2  
1 ·69 27·6 32·6 

- I  •Jacludlnll' o.lso Animals, not for Food, o.nd Parcel Post. t Revised. 

£ millions 2-RETAINED I MPORTS I Raw Wool, Raw Iron, Non- Textile Chemlcale, Freoh FerroUfl Manufac· Omln & 
Meat 

Daay Fruit & Wood & Cotton & & Wast.&, Steel & Met.ala & tureo. 8;:e& Flour Produoc Timber Cotton & Woollen Mannfac-Vegetables w .... Ra .. ,..,.. Ma.nufa.c- Apparel & ColoUJ'I ..... Footwear 
--- --- ---1- --- --- --- --- --- -

I !936 68·7 78·1 66·6 35·0 43·3 43·8 32·4 1 1 -47 27·0 23·5 12 · 18 
!937 89·5 86 ·4 72·0 35·1 6 1 ·5 46·7 37·7 19·67 42· 1  27-1 13·39 
1938 72·9 90·1 79·3 36·3 42·6 28·3 30 ·1 1 4 ·29 3 1 ·8 25·6 12·81 

I 1939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 17 ·52 36·1 23 ·3 15 ·46 

!939 Jan.-Aug. 39·4 61 ·9 5 1 ·2 25·5 26·9 1 5 ·5 27·0 1 1 · 19 24·4 19·5 10·79 
!940 Jan.-Aug. 69·9 68·3 47·9 23·6 23·0 40·3 52·1 2 1 ·03 40·6 1 9·0 12·61  

1939 June 5 ·65 8· 15  7·54 4 ·60 4 ·73 1 ·80 3·33 1 ·82 3·18 2 ·33 1 ·45 
July 5 ·54 7 ·60 6·27 2·48 5 ·39 1 ·91 2·82 1 ·91 3·94 2·65 1 ·43 
Aug. 4 ·93 8·80 7·01 2·40 5 ·69 1 ·5 1  2 ·39 2 · 1 1  3·07 2 ·83 1 ·53 

1940 June 10 ·32 7 ·69 3·41 3·67 3·24 4·91 5·05 2 ·00 4 ·85 1 ·56 1 ·24 
July· 6·74 6·22 5 · 10 2 ·04 3·69 2·51 6·99 3·17  7·79 1 ·90 1 ·30 
Aug. 9·88 9·48 3·47 1 ·33 5·10 2·40 6·31 5 ·36 6 · 1 1  1 ·99 1 ·59 

l millions 3-EXPORTS OF U.K. PRODUCE & MANUFACTURES 

Beverages Iron. Non- Cotton 
Woollen & Other Chemical!!, 

Forro111 Electrk.al Worsted Textile 
& Coooa Co•l Pottery, Steel & Metala & Good• .. Machinery Yarno & Yarns & Maoufac- 8}�,;.p& Prcpara· Olo.ss, &c. Maoufae· Manufac· 

tloos tw-.. 
hlanufac· Apparatus ...... Manurac· tur�. Coloun '""" ...... Apparel, &c . 

- --- - --- --- ---1- --- ----
1936 13·53 29·3 8·66 36·0 12 · 14  10·02 4 1 ·2 6! ·5 32·2 30 ·4 21 -l 
1937 15 ·53 37·7 9·97 48·4 15 ·70 12 ·54 49·7 68·5 35·5 34·2 24·7 
1938 13 ·82 37·4 9·61 4 1 ·6 12 ·34 13·43 57·9 49·7 26·8 26·6 22-1 
1939 15 ·94 38·3 9·45 32·8 12 ·76 1 1 ·25 47·3 49·1 26·6 27-1 22 ·8 I 1939 Jan.-Aug. 9·60 25·4 6·39 24·4 9·62 8·29 36·1 33·3 19·1  18·4 15·9 1940 Jan.-Aug. 14 ·76 21 ·2 8·45 23·1 9·47 9·84 27·9 36 ·8 21 ·5 22·8 21 · 1  

1939 June 1 -45 3·69 ·89 3·24 1 ·23 1 ·08 4·44 3·95 2·01 2·27 2 ·24 
July 1 ·03 3·75 ·88 3·49 1 ·28 1 ·04 4·43 4·45 2 ·55 2 ·22 1 ·98 
Aug. 1 ·44 2·97 ·80 2·78 ·91 ·94 3·96 4·32 2·65 2 ·35 1 ·92 

1940 June 1 ·56 2 ·86 1 ·06 3·08 1 · 18 1 ·04 3·17 4·17 2·15 2·59 2·48 
July ! ·56 1 ·75 1 ·00 2 ·29 ·78 1 ·08 2 ·50 3 ·88 2·27 2·81 2 · 14  

· - Aug. 1 ·70 1 ·22 1 ·1 0  2·40 ·93 1 ·30 3·33 4 ·22 2·42 2·47 2 ·20 

76 

EllctU 
.. 

Imports 

----
346·4 
431 · 3  
387·2 
401·2 

266·01 
457·7 

38·0 
34·2 
39·6  

62·6 
64·0 
6 1 · 1  

0118, Fate 
& llealna, 
Manufac-

twed 

---
34 ·3 
44·4 
43·0 
45·7 

3 1 · 1  
54·3 

4 ·88 
4·49 
4 · 16  

6·51 
5 ·63 
5 ·05 

VebJcle., 
lneludloa 

� 
---

32·3 
39·9 
44·6 
39·1 

30·7 
23·3 

3·88 
3·42 
2 ·70 

2 ·83 
1 ·87 
1 ·92 
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X-SECU RITY P R I C ES 

I Brltbb Gonrnmeat SecariUunl 

--- --- --
2i% Con.so.b 5% Conven.lon 4% Fund.iDQ: 31% \V&r 

OUt-

!'<loo YWd Prloo YWd Price Yidd cdgod 
Prloo Yield 

1938 74·1 3·38 1 1 2·2 2·73 1 1 1 ·4 3·27 100·9 3·42 1 1 9·0 

1939 67·2 3·72 107·6 3·37 104·9 3·66 93·0 3·76 1 10·4 

1938 July 75·7 3·30 1 1 3·5 2 ·49 1 1 3·4 3· 15 102·5 3·28 120·9 

Aug. 75·0 3·34 1 1 3·3 2·48 1 1 2·7 3 · 19 102·0 3·32 120·6 

Sept. 72·0 3·47 1 10·0 3·05 108·6 3·43 98·6 3·55 1 1 4 ·5 

Oct. 72·5 3·45 1 1 0·4 2·95 109·3 3·39 99·6 3·57 1 1 7 · 1  

Nov. 71 ·8 3·48 1 10·5 2·90 1 09·0 3·40 99·5 3·52 1 16·8 
Dec. 70·4 3·55 109·1 3·15 107·5 3·50 98·1 3·57 1 1 5·3 

1939 Jan. 69·9 3·58 108·1 3·37 106·5 3·56 97·0 3·61 1 13·8 
Feb. 69·9 3·58 109·5 3·02 106·7 3·55 96·8 3·62 1 13 ·4 
Mar. 69·2 3·67 109·1 3·07 106·6 3·55 96·1 3·64 1 13·1  
Apr. 66·3 3·77 106·6 3·56 104·2 3·77 92·9 3·77 109·1 
May 67·4 3·77 107·6 3·32 105·7 3·67 93·4 3·75 l 13·5 
June 68·2 3·67 108·4 3·72 107·0 3·52 94·4 3·77 l 13·0 

July 67·1 3·73 108·3 3·73 104·9 3·66 92·6 3 ·78 1 10·7 
Aug. 65·0 3·85 106·9 3·40 103·1 3·78 90·0 3·89 105·3 
Sept. 62·3 4·07 104·5 3·92 101 · 1  3·92 87·6 4·00 104·8 
Oct. 65·1 3·84 105·6 3·64 101 ·9 3·86 89·3 3·92 107·4 
Nov. 67·8 3·69 107·7 3·74 105·2 3·64 92·2 3·80 1 10·4 
Dec. 68·0 3·68 107·7 3·77 105-4 3·62 92·4 3·79 l 10·8 

1940 Jan. 71 ·7 3·49 109·3 2·70 109·0 3·39 96·3 3·63 1 16·4 
Feb. 73·5 3·40 109·2 2 ·66 1 10·4 3·29 98·0 3·57 1 1 7·9 
Mar. 73·3 3·47 108·7 2·77 l 10·8 3·27 98·1 3·57 1 16·7 
Apr. 72·5 3·45 108·5 2 ·76 109·7 3·33 98·4 3·56 1 1 7·3 
May 73·2 3·42 107·9 2·89 1 10·2 3·30 99·2 3·53 1 1 5·9 
June 7 1 ·9 3·48 107·2 3·07 109·1 3·37 97·8 3·58 1 14·0 

July 72·1 3·47 107·4 2·93 109·5 3·34 98·7 3·55 1 1 5·0 
Aug. 73·2 3·42 107·7 2·79 1 10·3 3·28 99·6 3·51 1 1 5·7 
Sept. 73·8 3·39 107·7 2·74 1 1 1 ·6 3·20 100·2 3 ·48 1 16 · 1  

lnwutors• Chroalelo lndexOI 

---,.....__ 
Fil:ed Indus- OoM Corn mod!-

"" " � Interest ....... Mining Land 
--- --- ---1--------

123·9 l 10·8 221·4 109·5 115·7 
1 12·2 101 ·0 197·5 98·2 IOH 

125·2 1 12·7 225·0 1 1 8·9 1191 
125·0 109·1 235·4 1 1 5 ·7 116� 
1 1 8·7 99·9 218·7 99·4 1061 
122·3 1 10·7 237·2 l 1 5 ·3 1 161 
1 1 9·4 1 1 0·8 233·5 1 12·6 I I Si 
1 19·5 107·0 2 1 5 ·4 107·3 1 12·1 

1 1 3·3 98·9 202·5 93·9 103·7 
1 1 6·4 !09·8 206 ·1  100·9 11 !>  
1 1 3·6 107·2 205·3 99·1 1091 
1 10·7 102·9 202·2 95·9 lOS, 
1 1 6·8 109·3 2 1 2·2 102·5 1 12·1 
l 13 · 1  105·5 199·6 96·9 108·3 

l 14·6 106·8 208· 1  96·9 108·7 
107·8 98·9 204·0 90·3 101-1 
104·6 86·9 170·5 93·8 931 
109·6 95·9 180·2 100·7 100·8 
1 14·0 96·0 168·9 102·4 102·2 
1 l 1 ·9 94·3 1 90 ·4 105·6 IOii 

1 1 9·5 94·8 195·3 102·9 103< 
121 · 1  98·1 186·5 104·5 105·1 
1 1 9·3 97·8 192·0 1 0 1 ·0 !OH 
1 1 9·5 95·7 198·1 100·7 !OH 
1 14 ·0 84·6 184·0 89·8 93·1 
100·3 65·9 154·2 65·7 75·3 

108·0 72·8 152·8 7 1 ·6 81·1 
108·7 76·3 1 55·6 74·1 84·4 
107·5 76·4 161 ·8 76·2 SI-J 

,� 
� 
Buil 
Ch< Clot 
Coa 
Coo 

Di< 
Do< 
Ell! Eat 
Foo I Hol 
!rot 

!.at ' Met 
Moj 
Pru 
Pro 
Pul 
R� 

I �� Te> 

\Vo 
UJAvuage or worklna dara, &llowlng for accrued Lnterea:t. ltedempt.lon is usumed as roUowa:-Prloe abm:'O par: 5% ConversJon 1n 19+1, 4% Funding In Ill OU ;:�:��e ��-[& �':�n�ic�"un���n�e�C. 19g:3t!t�f92�!t�7�-enf o����e�g! �v��g�0�f!:d ����tb�Jm�cJ�JI�f�f:) h�t��r J!.� J';d�, B:b� 

T
ot 

X I-PROFITS 
The Economist 

��:.t!f % cba119* 
Number of in Annual 
Companlea Pro }tU 
In Sample on pretl'iotu 

! millimu """ 

% ofPaJ.d-up Capital 

Total Dividend ll611erve, 
Proot &c. 

---- -
y.., r936-7 2,226 2,468 + 16·2 10·8 7·8 2 ·9 '::ll:' 1937-8 2,374 2,531 + 1 1 ·2 12 ·0 8·3 3·7 
..... 1936-9 2,358 2,554 - 7·6 1 1 ·0 7·7 3·3 

1938 Il. 805 942 + 72·8 1 1 ·9 8·1  3 ·7  
Ill. 374 317 - 1 ·4 10·3 7·3 3·0 
IV. 564 422 - 4·4 13·5 8·5 5·0 

1 939 I. 656 836 - 9 ·0 10·7 7·8 3·0 
11. 793 1 ,003 - 8 ·2 10·6 7·8 2·8 
Ill. 345 293 - 7·3 9·6 6·5 3 · 1  
IV. 548 388 - 7· 7 1 1 ·2 7·0 4 ·2 

1940 I. 552 748 - 4· 7 9·2 8·0 1 ·3 
Il. 722 841 + 3·6 8·5 7 · 1  1 ·5 

I.o contlnnatton or 

X I I-POSTA L R EC E I PTS 
d The Board of Tra e ]ot<rn al 

£ thousands 
Average of 

working days 1936 1987 Hl38 1939 ... 
--- --

Jan. 138·9 147·6 1 5 1 ·0 153·3 136-l 
Feb. 135·0 146·3 146·5 148·2 133·1 
Mar. 1 4 1 ·3 148·9 150·3 1 52·2 t3H 
Apr. 1 4 1 ·4 1 52·2 149·5 149·6 145i 

May 139·6 145·4 1 47 · 1  146·9 17H 

June 139·5 146·3 144·9 148·2 !67·5 
July 142·5 144·5 146·0 148·4 1 79o 
Aug. 135·4 1 4 1 ·3 1 4 1 ·5 143·8 167-1 
Sept. 148·8 1 5 1 ·6 1 54·7 137·9 
Oct. 1 5 1 ·4 1 56·3 1 57·2 139·9 
Nov. 1 55·0 157·3 159·3 142·7 
Dec. 200·8 207·3 209·8 194·3 

Year 147·5 153·7 1 54·8 150·4 

"' 

l.oJ 
Ea, 
Sou 
Sou 
Mid 
Nat 

Nat 
Nat 
Nat 
\V a 
Sea 
Nat 

\Vh 
Ten 

llaJ 
Fen 



Th""'a' 

Agriculture, Horticulture, �c. 

Brick, Tile, P1pe, &c., Makmg 

Building · . · 
. · 

Chemicals, Pamts, 01ls, &c. 
Clothing Coal Mining . . . . . 
Commerce, Banking, Insurance & Finance 

p15tnbutive Trades . 
J)ocks, Harbours, Canals, &c 
Engineering, &c. . . 
Entertainments, Sport, &c. Food, Drink & Tobacco 
Hotels, Public Houses, Restaurants, &c. 
Iron & Steel Manufacture 

Laundries 
Metal Trades : Electrical 

: Other . . . 
Motor Vehicles, Cycles & Aircraft . 
Printing, Publishing & Bookbinding 
Professional Services 
Public Works Contracting, &c. 

Road Transport . ) Shipbuilding & Ship Repairing 
Shipping . . . . 
Textiles : Cotton . . 

: Woollen & Worsted 
: Other . 

Woodworking, &c. 
Other Industries . 

Total . 

London 
East . 
South 
South West 
!lid lands 
North �Hdl�ds 

North East . 
North West 
North 
\Vales 
Scotland 
Northern lr�land : 
Wholly Unemployed 
Temporarily Stopped 

Males. 
Females 

Total -
F 
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X I I I- U N E M PLOY M ENT 

The Ministry of Labottr Gazette, &c. 

I ln1ured Insured Penona Untmployed• Person•• 

1939 1039 HIIO 

July 
June July Aug. Sept. Juno July Aug. Sept. 

12 10 14 ll 17 15 12 16 ------
680 25·1 22·9 23·3 19 ·8 1 1 ·2 12 ·5 1 3 ·0 

99 9·0 7·5 7·2 8·3 3·4 2·6 2·3 
1 ,021 1 1 2·5 1 1 2·9 103·1 94·0 59·5 53·3 50·8 

258 13 ·0 1 1 ·7 1 1 ·6 9·8 6·3 6·5 7·0 
605 42·2 50·7 58·9 90·3 34·0 6 ! ·8 55·9 
839 1 12·4 103·2 95·1 76·6 31 ·9 57·8 56·4 
268 9·6 8·8 8·6 1 0·2 5·6 5 · 1  4 ·9  

2,046 158·3 1 4 1 ·8 137·6 156·0 89·9 84·7 79·4 
159 35·3 33·8 34·2 38·0 27·5 28·4 23·9 
681 45·6 40·5 38·1 31 ·2 15 ·0 I S· !  16·0 
154 23·0 20·1 18·4 43·6 15·3 1 5 ·5 12·9 
584 45·7 39·3 37·2 4 1 ·1 32 - 1  30·0 28·7 
498 60·2 54·2 50·2 79·9 54·8 52·6 50·0 
206 19·4 16·6 1 7 ·9 1 1 ·6 9 · 1  9·2 9·6 

152 9· 1  8 · 1  7·6 9·7 10·3 10·3 10·9 
227 13·4 1 2 · 1  10·4 10·4 6·7 6·9 7·0 
523 37·0 3 1 ·8 31 ·9 3 1 ·9 1 4 ·3 1 4·0 13 ·9 
449 1 5 · 1  1 4 ·3 1 5 ·0 2 1 ·4 6 · 1  5·9 6·5 
285 18·3 1 5 ·8 15·0 24·2 20·0 19·0 1 7 ·7 
219 8·5 8·5 8·9 1 2 ·3 8·9 8·6 9 · 1  
356 92·9 99·6 95·2 73·3 43·9 40·0 36·6 

405 24·4 21 ·5 20·3 1 7 ·6 9·5 7·6 7 · 1  
166 32·9 31 · 1  28·4 16 ·0 8·4 8·4 8·3 
127 27·5 25·6 24-1  22·3 1 5·0 1 4 · 1  1 2 ·2 
378 54·7 48·6 46·2 5 1 ·4 1 6 ·3 1 9·5 19·4 
213 1 9·5 1 4 ·2 1 4 ·4 1 2 ·2 5·4 7·0 10·3 
443 44·0 39·2 42·5 46·4 23·3 35·4 39·6 
244 25·2 22·1 2 1 ·6 27·7 1 4 - 1  16·5 1 5 ·7 

2,2 1 5  1 97·8 183·8 188·3 1 77 - 1  1 13·8 1 15·7 1 16·7 ---------------------------
1 4,700 1 , 3 3 1 · 4  1,240·2 1 , 21 1 · 2  1,264·4 71 1 · 7  764·0 741 ·7 

Unemployed Pet10n1 Rtrlltored at Employment E:tchanpat 

204·5 191 ·8 1 77·7 270·3 209·0 234·0 222·6 229·8 
39·5 37·5 36·1 52·8 32·4 32·1 31 ·0 37·5 
26·6 2 1 ·9 20·0 28·6 1 7·6 20·7 2 1 ·4 25·7 
35·9 33·5 34·5 39·0 22·4 2 1 ·3 2 1 ·8 25·7 
88·1 82·2 99·7 91 ·2 28·6 30·9 34- 1  29·0 
69·9 70·7 69·8 59·8 27·8 3 1 ·9 36·3 4 1 · 1 

137·2 1 2 1 ·0 1 1 7·6 1 1 1 ·2 60·4 59·4 59·8 59·7 
310·3 285·8 275·0 275·5 122·4 125·7 1 1 7·0 1 14·0 
124·3 1 15·8 1 1 2·3 1 1 3·4 67·2 76·3 76·6 88·6 
1 14 ·5 106·3 102·6 1 01 ·0 67·8 80·6 75·5 76·0 
1 98·8 189·9 1 86·4 188·2 1 1 1 ·3 1 14·5 103·4 102·8 
67·7 69·7 63·1 64·6 67·4 7 1 -4 68·3 73·6 

1 ,2 17 ·0 1 , 1 28·9 1 ,078·3 1 , 164 · 1  747·3 736·0 704·4 709·0 
200 ·2 197·2 216 ·5 23 1 ·4 86·9 162·7 163·4 194·4 

1 ,098·4 1 ,028·6 991 ·9 915 ·4 5 13·8 509·2 477·1 5 1 1 ·2 
31 8·8 297·5 302·9 480·2 320·4 389·5 390·6 392·3 

���� 1 , 294 ·8 r 1 .395·6 
----------

834·2 898·7 867·7 903·4 
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XIV-RETAI L TRADE 

Sampla or Dop&rtmont. Stor1ll, Co-oporatlve SocJet.lcs, Mu1tlplo Shope and lndepondent &talion: Groat Drlto.ln. 

Bank of England 

1 PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE I N  PREVIOUS YEAR 
-

laJIICU 1140 stocklt�J 1940 

May Juno July Aug. FW.-Aug. May Jnno July 

1------- --- --- --- ---

To!JII 
+ 4·5 + 2·0 + 5·6  +10·8 + 5·9 + 33 · 6 +38·6 +45·2 

Food & Poriolllllles + 6·0 + 5·1 + 1 2 ·0 + 5·4  + 6 ·3 +29 · 8  +59·9  +61 ·4 

other Mtrchandi .. + 2·9 - 1 ·7 - 1 · 3 + 2 1 · 0  + 5 · 4  + 33 ·8 +36·8 + 43 ·6 

Piece-goods"' + 7·7 -26·0 - 3 · 1  +29·6 + 10·2 +50·6 +57·1 +74·7 

Household goodB + 21'1 - 10'2 - 7·0 + ... + }j-8 + 85·7 + 8i·3 + lll--0 
Dress materiAls + ,., - so·s + ,.. + .... + 6·1 + 31·5 + 39·0 + 52·8 

Women's wear + ·8 - 10·3 - 5·9 +30·0 + 3·3 +34·5 +40 ·5 +53·5 

Men's & boys' wear - 1 ·9 - 4·9 - 12 ·3 +21 ·5 + 2·5 +29·2 +30·7 +34·7 

Boots & shoes + 1 1 · 1 + 9·5 +13-4 +32 · 1  + 12·4 + 1 3 ·7 + 1 6 ·6 + 1 6 ·8 

Furnishing departments - 7·7 - 14 ·6 - 1 7 ·6 + 1 5 ·9 - 5·3 +28 · 1 +33·6 +43 ·2 

Hardware - 2·9 - 10·9 - ·5 + 1 3·4 + 1 ·4 +26·8 +27·2 +27·6 

Fancy goods + 8·0 + 1 1 ·6 + 1 ·2 + 2·8 + 7·4 +49·5 +47·6 +50·6 

Sports & travel . . - 1 3·0 - 9· 1 - 1 0 ·7 + 1 ·1 - 6·6 +35·6 +36·9 +44·6 

Miscellaneous & unalloca ted + 1 4 ·0 +27 ·0 +36·9 +38·0 +15·2 +42·2 +52·7 +56·0 
---f---- --- --- --- - --- ---

••• 
-----

+4H 
+60·1 
+39·7 

+59·9 
t I03'1J 

+ 3H 
+32> 
+36·5 
+28·4 
+35·1 
+29·7 
+45·3 
+50·9 
+56• 

---

Totf 

Pa� 
Oth< 

,\J11l 
Nav 
Air 
Toli 

Vol< 

Ctnl 
Fort 
Hon 
Edo 

TotaJ'Il 
-\-21 ·2 Scotland + 1 3·5 + 7 ·2 + 1 4 ·7 +12·9 +30 · 1  +30·0 +33·6 +36·7 

North East + 9·2 + 8·4 +13·3 +21 ·7 + 1 1 ·2 +42·7 +42·G +40·4 +36·9 

North West + 8·9 + 5·5 + 14 ·3 +24·5 + 1 1 ·6 +42·1 +4 1 ·9 +39·3 +41-7 
Midlands & South Wales + 9·7 +10·3 + 1 5·5 +26·3 + 12·1  +36·9 +40·0 +48·7 +47·2 

) H� 

South of England . . 
London, Central & West End 
London, Suburban 

Food & Porishables'fl 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England . . 
London, Central & West End 
London, Suburban 

other MlrdlandisetJ> 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England . . 
London, Central & West End 
London, Suburban 

Average daily sales 1937 -100 -

I ToUI 

1940 

I 
June July Aug. 

1--
Scotland 1 24 122 1 16 
North East 109 1 1 9 1 1 7 
North West 106 1 24 1 1 9 
Midlands, &c. 1 13 124 126 
South of England 1 1 4  1 1 5 1 1 6  
London, C.&W.End 57 75 56 
London, Suburban W5 108 103 
Great Britaint" 1 05 1 1 3  1 04 

+ 1 0 ·4 + 6·6 + 4 · 1  + 5 · 1  + 9·2 +4 1 ·7 +51 ·0 +51 ·5 +53·4 
-24·9 -38·4 -26·1 - 4 ·9 -20·2 +22·7 +30·5 +44 ·1  +34·5 
+ 3·5 + 4·2 + 6-4 + 1 7 ·0 + 5·4 +31 ·2 +30 ·4 +36·8 +33·5 

+ 1 1 ·8 + 9·1  +21 ·7 + 1 4 ·6 +12·0 

+ 9·7 + 8·4 +17·3 + 18·6 + 1 1 ·0 

+ 8·4 + 3·5 + 1 7 ·4 + 1 4 ·4 + 8·4 

+ 8·4 + 7·1 + 16·8 +20·0 + 9·4 m At soUing vnlue ; correapondlnl[ OKW� 

+ 9·9 + 8·0 + 1 1 ·6 + 5·7 + 9·8 
for prevloua year adJusted for diO'mDCIII 

-27·9 -25 ·3 - 19·1 - 17·6 - 18 ·7 
number or Ae!U.Dg daya. 

l�l End or month, at eoat. Stoeks, pnrtlcQia!b' 
+ 4·4 + 6·4 + 1 1 ·9 + 1 4 · 1  + 7·0 of Food & Perishables, form a less leJlt 

scnt.atlve aamplo than Salea. 

(S) lncludlng trade unallocated to sub·be&dlDII-

+ 1 5·5 + 5·0 + 7·0 +33·3 + 14·2 
+ 8·8 + 8·3 + 8·5 +26·2 + 1 1 ·5 1939 Whit Sundav 28th May. 

1940 " " 12t.h Mill'· 
+ 9·3 + 7·6 + 1 1 ·9 +37 ·4 +14·5 
+ 1 1 ·3 + 15·3 +13·9 +38·7 +16 ·1 
+1 1 ·0 + 4 ·9 - 4 ·9 + 4 ·3 + 8·4 
-24·5 -39 ·5 -27 ·0 - 3 ·1 -20·4 
+ 2·0 + ·2 - 3·0 +25·0 + 2·3 

2 INDEX NU MBERS OF SALES"' -

Food A PWbUiet Other Mtrchandlse 

194;) 19.10 

June July Aug. June July Aug. 
--1--- ---

1 22 1 26 1 1 5  1 27 1 19 1 18 
109 1 2 1  1 1 7  108 1 17  1 1 6 
104 1 22 1 1 8  107 127 1 1 9 
I l l  1 24 1 24 1 1 6 126 1 26 
1 1 8 123 1 23 108 104 107 

65 SI G I  57 74 55 
I l l  1 1 6 109 95 96 95 
1 1 0 1 1 8  1 08 99 1 06 1 0 1  

Apparel<�> 

19.10 

June July Aug. 

137 1 1 9 1 1 7 
1 1 4 l i S 1 23 
1 1 5  1 29 1 23 
121  1 26 1 26 
1 1 3 108 1 1 5 

58 77 50 
lOO 89 91 
104 1 07 1 02 

Househol� Goodllfl 

June 

107 
93 
85 
95 
79 
54 
64 
76 

lU.&O -
July ,. 

-

126 H3 
121 I ill 

!35 Ii3 
128 J\9 

91 g! 
69 lii 
81 I 11 
97 91 

--
W Including trade urual!ocated to IUb·headln ·� 

(Rouebold goodl), i'urnllhinadepartmenta,Hard�are. 
At. &elllug value. (&l Piece-goods {Dreu mst.erlals), Women a wenr, Men 1 & boys wear .Boota & ll.loel. (Ol PIOCt' � 

Trac 
\V o

r 

1 \Va
r C.nl 

Cos1 
Tola 

To\2 

New 
Posl 
Roal 

11121 
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XV-EXC H EQ U E R  EXPEN DITU R E  

l ,nil•ons 

I Interest of 

Year ended 31st March 

Floating Debt 
" Other Internal Debt 

" External Debt 
�.;;agem.�nt & Expenses 

Total Interest, &c. of National Debtru 

payments to N. Ireland Exchequer 
Other Consolidated Fund Services 

ArmY • 
Navy 
Air 
Total Defence Votes"' 

Vote of Credit 

Central Government & Finance 
Foreign & Imperial . . 

Home Department, Law & Justice"' 
Education · · Health, Labour & Insurance'" 

llinlstry of HeaJt.b<7) 
M1Dlstry of Labour 
Unemployment Asslstance{8) 
Old Age Penslons • 
Widows', &c. Contributory Pensions 
Other 

: Trade, Industry & Transport'� 
Works, &c '� 1 \Var Pensions, &c. . . . 
Contributions to Local Revenuesc11) 
Customs & Excise and Inland Revenue 

Total Civil & Revenue Votes'" "" 

Total Ordinary Expenditure 

New Sinking Fund ( 1 928) . 
Post Office, &c. (Self-Balancing) 
Road Fnnd ( " " ) 

Total Expenditure 

Finance Accmmts of the U.K., &c. 

1030-1 1931-2 1932-3 193:1-,L 1931·5 

12·5 20·7 6·0 4 · 1  3·5 
250 ·5 248·9 252·1 206·8 206·9 

28·9 17·9 2·2 ·9 ·2 
1 ·3 1 ·9 2·1 1 ·1 1 ·0 

293·2 289·5 262·3 212·9 21 1 ·7 

6·4 6·3 7·0 6·6 6·8 
2 ·9 3·1  3·3 4·1  5·9 

40·2 38·5 35·9 37·6 39·7 
52·6 5 1 · 1  50·0 53·5 56·6 
17·8 1 7 ·7 17·1  1 6 ·8 17·6 

--- --- --- --- ---

1 10·5 107·3 103·0 107·9 1 13·9 

- - - - -

2·0 1 ·8 1 ·8 1 ·9 1 ·9 
6·0 5·6 7·9 8·4 8·0 

15·8 16·0 15·3 15·7 16·2 
55·1 55·4 5 1 ·6 5 1 · 1  52·8 

107·7 1 2 1 ·3 154·7 150·7 150·8 
22·0 22-0 22 · 1 21 - 6  22·4 
36 · 8  47 · 7 77 . !) 71 · 8 65 - 8  

- - - - · 7 
36 · 8  37 - 9  39 · 7  40 · 3 41 · 8 

9 ·0 10 -0 11-0 12 ·0 13 ·0 
3 · 1 3 · 8 4 ·0 5 · 0  7 · 1  

12·6 !4·1  9·2 9·3 15·5 
8·7 8·9 8·1 7·6 8 ·1 

54·6 52·1 49·5 48·6 46·8 
44·5 44·8 44·9 45·3 45·4 
1 1 ·9 1 1 ·8 12·4 1 2 · 1  12·7 

-
319·3 331 ·9 355·3 350·8 358·3 

732·3 738·1 730·9 682·4 696·5 

66·8 32·5 46·2 1 1 ·1 12·3 
59·0 58·0 59·3 59·3 61 ·8 
22·9 22·5 22·9 25·5 26·4 

881·0  851 · 1  859·3 778·2 797·1 
' 

lt1 Dtfen� ,�t!!�uatlon of TabJ�1 �iutr:· �:! und�Pn���:mJ!a�9 
A�,���-79 :n

1
d93�-�1n 1939-40 interest on 

1937-8 1938-9 
Anny 9·0 24·3 
Army (Ordnance Factories) ... 11·4 
Navy 24 0 314 
Al< 26·0 61·0 
Ministry of Supply 
Other Civil Defence 

64·9 � 
1938-9 

(3) lncludlng Air Raid Precautionary Services 9·3 
Emergency Hospital EnLcuation, etc. Services 

'" .. Essential Commodities Reserves Fund, etc. 8·5 
'" .. Reserve of Plant and Building Materials 

Total CivU Defence Votes 17·8 

1935·0 1036-7 1937-8 1988-9 1989-40 

r--
3·5 3·8 3·7 4·2 13·0 

206 ·7 205·7 21 1 ·6 2 1 1 ·5 208·8 
·2 ·2 - - -

1 ·0 1 ·1 1 ·0 1 ·1 1 ·0 

21 1 ·5 210·9 216·2 216·8 222·9 

7 ·2 8·0 8·9 9·5 9·6 
6·8 3 ·7 3-1  4·8 7·3 

44·6 54·8 63·0 85·7 81 ·9 
64·8 8 1 · 1  78·0 95·9 69·4 
27·5 50·1 56 ·3 72·8 66·6 

t------ --

136·9 186·1 197·3 254·4 217·9 

- - - - 408·5 

2·0 2·3 2·5 2·4 3·1 
8·6 9·2 8·6 1 1 ·8 17·4 

1 7·2 18·7 22·2 27·7 30·3 
55·9 58·5 59·9 6 1 ·6 63·1 

161 ·9 161 ·5 161 ·6 165·7 167·2 
23 · -i 24 · 8 25 - 5  26·4 28 · 1 
23·0 23-7 23 - 7  24 · 2 25 ·2 

53 · 7 46-2 4-3 - 2  38 ·5 38 · 0 
43 · 2  .U-2 45· 4  47 · 9 .. .. 
H · O  15·0 16 · 0  1i ·0  19 - 5 
4 · 7  7 · 6 7 · 7 11 · 9  1 2 - 7  

17·0 17·8 31 ·0 48·2 45·6 
8·2 9·4 10·3 1 2 ·8 14·7 

45·9 45·0 43·9 42·8 4 1 ·9 
45·3 45·2 54·1 54·2 54·1 
13 ·1  13·4 1 3 ·7 14·1  14·4 

-
375 · 1  381 ·2 407·8 441·3 451·9 

737·5 789·8 833·3 926·8 1,318·0 

12·5 13·1 10·5 13·2 7·1 
66·1 7 1 ·9 76·1 79·0 83· 1  
25·8 27·4 - - -

841·8 902·2 919·9 1 , 01 8·9 1,408·2 

borrowings under Defence Loans Aet, 1937, Included 

1939-40 
145·3 

-
78 0 

181·5 
45·4 
41·5 

491·7 

1039-40 
10·5 

8·2 
4·2 

� 
! ���.��� g Scottish Department of Health, (IJJ Including Grants to Public Assistance Authorities. C9l Excluding grants directly allocated to specific services. (tO> Includl.ng oUJ&:e lrmeous in 193G-1. 
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I-BANK OF E N G L A N D  {. miUions 

luut o.,.rtmenl Banklnc Dtp.,tmtnt ---
Deposita SeourltJee -----,...___ 

Notetln Not.M ln Gon. OU..• SUver Gold ,'/r> Clren- Danklor S..url- S..url· Coin Coin .. Other Gonm- DJ.aeounta 
latlon Dept. tJea(U "" DuDionr.:n Public Bank era Aecount.ll Total ment .. Other Total ·� Advance! 

1 479·6 

-- -- -- -- -- -- -- -- -- -- --- -- - -
A•e� ol I Wedn�aJI 200 ·5 2·1  321·4 I 19·5 97·2 37·2 153·9 98·4 6·9 2 1 ·2 126·4 1937 44·5 - 45-s 

1938 485·6 43·9 202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 21 ·0 133·7 Hi 
1939 , :::: 40·6 401·7 1 ·3 ·6 '" 21 ·3 102·5 38·0 161 ·9 107·0 8·5 22·9 138·4 41·5 

1939 Oct. 47·4 576·7 3·0 ·3 ·2 12·7 1 14·0 39·6 166·3 1 10·4 3·3 22·2 135·9 48·2 
Nov. 527·9 52·3 576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5·2 22·1 132·2 53·3 
Dec. 546·5 33·7 576·3 3·0 ·7 ·2 39·3 1 0 1 · 6  40·7 181 ·6 134·4 5 · 1  25·1 164-7 34·8 

19-10 Jan. 532·3 47·9 575·5 4·0 ·5 ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 154·8 48·8 
Feb. 1 531 ·0 49·3 574·6 4·8 ·5 ·2 40·5 102·7 40·9 184-1 124·5 3·7 24·0 152·1 SO·i Mar. 538·2 42·0 575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4 ·9 ?.3·9 164·1 43·1 
Apr. 539·1 41 ·1  576·4 3·1 ·5 ·2 28·7 1 1 5·8 4 1 · 1  185·5 133·7 4·6 22·9 161 ·2 42·1 
May 547·0 33·3 576·3 3·2 ·5 ·2 3 1 · 1  107·6 45·8 184·5 140·8 4 ·0 22·9 167·7 34> 
June 584 ·7 33·0 613·7 3·3 ·5 ·2 35·4 102·1 48·8 186·3 1 4 1 ·8 3·8 24 · 1  169·7 34·5 

July 608·9 21 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 187·1 156·1 3·8 22·6 1 82·5 22·5 

Aug. 61 1 ·8 18·4 626·6 2·9 ·5 ·2 18·3 1 1 5·9 49·5 183·7 154·7 5·3 22·5 182·5 19·3 
Sept. 607·4 22·9 627·1 2·7 ·2 ·2 12·1 1 1 7·2 50·6 179·9 147·8 3·8 22·8 174-4 23·7 
Oct. 597·8 32·4 626·9 3·1 - ·2 20·4 107·8 52·3 180·5 139·0 4 · 1  22·2 165·3 32·9 

WN!needay ·2 10·9 1 16·3 48·4 175·6 146·0 3·9 22·9 4th Sept. 610·0 20·2 626·8 2·7 ·5 1 72·8 20·9 

I I th . .  608·6 21 ·6 627 ·1  2·7 ·3 ·2 13·2 107·7 50·0 170·9 139·5 4 · 1  23·0 166·6 22·1 
18th .. 606·0 24·2 627·2 2·8 - ·2 10·9 128·8 52·2 1 9 1 ·8 157·8 3·7 23·3 184·8 25·1 
25th 604·8 25·5 627·2 2·8 - ·2 13·5 1 16·0 51 ·9 181 -4 147·8 3·5 21 ·9 173·2 26·3 
2nd o�i. 605·3 25·0 627-1 2·9 - ·2 21 ·3 101 ·3 53·4 175·9 142·6 2·8 23·0 168·4 25o 
9th " 60 1 ·3 28·9 627·0 3·0 - ·2 19·1  1 1 5·3 52·0 186·4 146·2 6·6 2 1 ·7 174·5 29·5 

16th .. 597·7 32·5 626·9 3 · 1  - ·2 19·9 109·1 52·2 181 ·2 139·0 5·4 2 1 ·6 165·9 33� 
23rd " 593·2 37-Q 626·8 3·2 - ·2 23·7 1 05 · 1  52·3 181 ·2 137·4 2·8 2 1 ·2 1 6 1 ·4 3N 

30th 591 ·6 38·7 626·8 3·2 - ·2 18·3 108·0 5 1 ·5 177·8 130·0 3·0 23·3 156·3 39·2 

6th N�v. 593 ·5 36·8 626·8 3·2 - ·2 1 2 ·9 1 1 8·2 49·4 1 80 ·6 136·4 3 · 1  2 1 ·5 161 ·0 37·3 

13th .. 594 ·0 36·2 626·7 3·3 - ·2 1 9 ·6 1 14 ·7 50·0 184·2 139·8 4 ·2 2 1 ·1 165·1 36� 
IIHncludJng Government Debt 11·0. (2)At per oz:. 8ne: 4th Sept.. to 13th Nov., 16&1. Od. (3lJan.-Feb., 151·4 ; Mar.-Aug., 232•8; Sept.-Dec., 0·2. 

£ mil-lions ! I-C U R RENCY 

B•-

Bank or Soottbb """ ""b Total Total Bank of Held by Held by c� B=d Bank Bank Legal Not.. Eelimated Notes England London Soott.lllh EriJmat., /9JJ-J(I) 
Nota Not.. Tender , .. , ... Colo & Coin B<oenoo Clearing .. ,.,. Clrcai1Uon ., .. 

Not.. Banla Banla ...... """"'""' r937 525·2 23·1 10·3 9·2 567·8 75 643 45·5 1 14·2 26·4 457 722·2 
A.vemae 1938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 1 1 7·3 27·1 463 723·8 

1939" 549·1 24·8 10·7 10·7 595·3 81 676 4 1 ·5 128·8 28·8 478 127·8 

1939 Oct." I 581·4 25·9 10·9 1 1 ·4 629·6 83 713 48·2 139·2 30·4 497 133·1 
Nov." I 581 ·4 26·3 1 1 ·1 1 1 ·5 630·3 84 714 53·3 133·0 3 1 ·0 600 734·4 
Dec." I 581·4 26·8 1 1 ·5 12·0 631·7 84 716 34·8 133·5 3 1 ·7 6 1 8  735·6 

1940 Jan. t 581·4 25·6 1 1 ·4 1 1 ·5 629·9 85 715 48·8 133·8 30·7 602 136·0 
Feb. t 581 ·4 26·0 1 1 ·4 1 1 ·2 630·0 85 715 50·1 130·3 30·8 504 137·4 
Mar. 581 ·4 26·5 1 1 ·6 1 1 ·4 630·9 86 717 43 · 1  129·0 3 1 ·4 5 1 4  137·7 
Apr. 581·4 27·2 1 1 ·8 1 1 ·6 632·0 86 718 42·1 133·0 32·1 6 1 1  736·9 
May 581 ·4 28·0 12·0 1 1 ·7 633· 1  86 719 34·6 132·6 33·2 6 1 9  138·7 
June 618·9 29·2 12·6 12·1 672·8 86 759 34·5 1 4 1 ·6 34·8 548 146·1 

July 631 ·4 30·9 13·2 12·6 688·1  87 775 22·5 144·6 37·5 570 150·9 
Aug. 631 ·4 30·2 13·2 13·0 687·8 87 775 19·3 142·3 37·0 576 153·4 
Sept.! 631 ·4 29·9 13·4 13·4 688·1 88 776 23·7 142·8 36·5 673 153·6 
Oct. 631-4 29·9 13·4 1 4 ·0 688·7 88 777 32·9 142·2 36·5 565 151-6 

Cleartn10:A.,�J:.t
Br

�u.;:rtJi7.!::!d. 
For explanatorY note. lee Table VlTI, Jan. 1D3g. • Poatal Orden not Included In Sept.-Dec. except fo Currency held by London 

1910 

.,., 



I 
tmi JO' 

---;937 
·'".}'" 1 !938 
�nllli 1939 

1939 May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 

Current Depoalt 
Account& & other AccounUI 

1 ,233' 1 ,01 1 '  
1 ,244 1 ,033 
1 ,252 996 

1 , 194 973 
1 ,232 987 

1 ,24 1 999 
1 ,239 1 ,007 
1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

1 ,373 1 ,036 
1 ,347 1 ,0 1 9  
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 

I I I-LO N DO N  CLEAR I N G  B A N KS 

The Bankers' Clearing House 

Cert:t.ln aaset. are abo shown 11.! JHTunl4Dtl of Total Dep011lta. 

BalAnce. I Total Coin, Bank Note. with Money at Call BW. Trea.aury 

Deposits & Dalancea with other & Short Notice Dlaoount.ed Deposit 
Bank of England Banks, Receipts 

&c.t 
2,287 235 10·3 62 167 7·3 281 12·3 
2,277 241 10·6 60 151  6 ·6 280 12·3 
2,248 244 10·9 67 149 6 ·6 255 1 1 ·3 

2,167 236 70 ·9 62 143 6 ·6 201 9·3 
2,219 235 10·6 64 ISO 6·7 249 1 1 ·2 

2,240 235 10·5 6 1  1 55 6·9 278 12·4 
2,245 233 10·4 68 147 6·6 279 12·4 
2,278 267 1 1 ·7 82 146 6 ·4 236 10·4 
2,327 255 1 1 ·0 70 !59 6·8 289 12·4 
2,345 245 10·5 65 142 6·0 353 15·1 
2,441 274 1 1 ·2 106 174 7· 1 334 13·7 

2,410 242 10·0 79 154 6 ·4 388 16·1 
2,366 247 10·5 73 149 6·3 353 14·9 
2,363 249 10·5 85 1 4 1  6 ·0 336 14·2 
2,354 254 70 ·8 72 !53 6·5 338 14·4 
2,4 1 3  257 10·6 72 144 6·0 409 16·9 
2,469 270 10·9 103 166 6 ·7 384 15·6 

2,454 262 10 ·7 79 146 5 ·9 4 1 5  16 ·9 26 1 ·1 
2,481 273 1 1 ·0 68 148 5·9 430 17·3 26 1 ·0 

82 

Advancu 
ID\'CSt- to Total 
mcntM Customers Liabllitlea 

& other or .Auet.s Account. ---
652 954 2,542 
637 976 2,536 
608 991 2,513 

605 988 2,435 
600 987 2,464 

597 982 2,503 
599 985 2,518 
603 1 ,01 1 2,544 
605 1 ,0 1 3  2,600 
6 1 1  995 2,593 
609 1 ,002 2,697 

610 997 2,670 
609 1 ,000 2,624 
61 1 1 ,006 2,623 
618 983 2,615 
633 964 2,674 
636 962 2,734 

658 932 2,718 
682 919 2,741 

Sept. 1 ,570 1 ,027 2,597 288 1 1 · 1  99 144 5·5 401 15·5 92 3·5 697 937 2,857 
Oct. 1 ,635 1 ,026 2,661 270 70 ·7 103 137 5·2 373 74·0 1 80 6·7 723 934 2,914 I . ..,.,, �:'�:.:,�,•· \'li'.'1;.��:;•,�1u,w���1'(,1�:���:"1u' �����r'":��.;1f0";P;0 '�,,;'.�·�:��. ?n''J;,�t''!.���n""&' ��;{,�:[Y'"' fcom honk to bonk, '""'•' tho end ofthn month. 

l ) I 

2i% ColliOis 
Prlee Yidd 

1937 76·2 3·28 
1938 74 · 1  3·38 
1939 67·2 3·72 

1939 May 67·4 3·71 
June 68·2 3·67 

July 67·1 3 ·73 
Aug. 65·0 3·85 
Sept. 62·3 4·07 
Oct. 65·1 3·84 
Nov. 67·8 3·69 
Dec. 88 ·0 3·68 

1940 Jan. 71 ·7 3·49 
Feb. 73·5 3·40 
Mar. 73·3 3·41 
Apr. 72·5 3·45 
May 73·2 3·42 
June 7 1 ·9 3·48 

July 72·1 3 ·47 
Aug. 73·2 3·42 
Sept. 73·8 3·39 

· - Oct. 74·6 3·35 

IV-SEC U R ITY PR I C ES 

BriUtb ao .. rnmut a.curtuum 

5% Convenlion 4% Fundlni 
Price Yidd Prlee Yidd 

1 1 2·9 2·92 1 1 0·8 3 ·32 
1 1 2·2 2·73 1 1 1 ·4 3·27 
107·6 3·31 104·9 3·66 

107·6 3·32 105·7 3·61 
108·4 3·12 107·0 3·52 

108·3 3·73 104·9 3·66 
106·9 3 ·40 103·1 3 ·78 
104·5 3 ·92 1 0 1 · 1  3·92 
105·6 3·64 1 0 1 ·9 3·86 
107·7 3·74 105·2 3 ·64 
107·7 3·11  105·4 3 ·62 

109·3 2·70 109·0 3·39 
109·2 2·66 1 10·4 3·29 
108·7 2·77 l l0 ·8 3 ·27 
108·5 2·76 109·7 3·33 
107·9 2·89 1 10·2 3·30 
107·2 3·01 109·1 3·37 

107·4 2·93 109·5 3·34 
107·7 2·79 1 10·3 3 ·28 
107·7 2 ·74 1 1 1 ·6 3·20 
107·8 2·67 1 1 2 · 1  3·76 

3i% War 

Price Yidd 

1 0 1 ·2 3·40 
100·9 3·42 

93·0 3·76 

93·4 3·75 
94·4 3·71 

92·6 3·78 
90·0 3·89 
87·6 4·00 
89·3 3·92 
92·2 3·80 
92·4 3·79 

96·3 3·63 
98·0 3·57 
98·1 3·57 
98·4 3·56 
99·2 3·53 
97·8 3·58 

98·7 3·55 
99·6 3·51 

100·2 3 ·48 
1 0 1 ·0 3·40 

GUt-..... 
1 20 · 1  
1 1 9·0 
1 10 ·4 

1 13·5 
1 13·0 

1 10·7 
105·3 
104·8 
107·4 
1 10 ·4  
1 10·8 

1 16·4 
1 1 7·9 
1 16·7 
1 1 7·3 
1 1 5·9 
1 14·0 

1 1 5·0 
1 1 5·7 
1 16·1  
1 16·4 

law11ton' Chronic!• lndtl t�l 

Flxod Indus- Oold Commodl· AU ... ..  SecurtUu Jntereat t.rl&lJtS) MJolng LandtSJ (3) (4) --- ------
128·5 133·7 2 1 4 ·6 729·5 129·5 
123·9 l l0·8 221 ·4 109·5 1 15·7 
1 12·2 1 0 1 ·0 197·5 98·2 104 ·9 

1 16·8 109·3 2 1 2·2 102·5 1 1 2 · 1  
1 1 3 · 1  105·5 199·6 96·9 108·3 

1 14·6 106·8 208· 1  96·9 108·7 
107·8 98·9 204·0 90·3 1 0 1 · 1  
104·6 86·9 170·5 93·8 93·0 
109·6 95·9 180·2 100·7 100·8 
1 14·0 96·0 188·9 102·4 102·2 
1 1 1 ·9 94·3 1 90 ·4 105·6 10 1 ·9 

1 19·5 94·8 195·3 102·9 103·4 
1 2 1 · 1  98·1 186·5 104·5 105·7 
1 19·3 97·8 192·0 101 ·0 104·5 
1 1 9·5 95·7 198·1 100·7 103·6 
1 14·0 84·6 184 ·0 89·8 93·7 
100·3 65·9 154·2 65·7 75·3 

108·0 72·8 152·8 7 1 ·6 81 ·7 
108·7 76·3 155·6 74·1 84·4 
107·5 76·4 161 ·8 76·2 84·7 
108·8 79·6 162·8 74·6 86·6 
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V-MONEY & BILL RATES VI-TREASURY B I L LS, &c. 

BUb Bllb DUb Average "T-Offered Apfo�ed 
Allotted Allotment � n ... �:: [ miilion1 ! miJ�Wnl [ millio-n• l '  .. ' d. ---- � 1940 

A.varap ol B&nk :l..oa.nl for Day t.o S llontha 
Treuury 

Short Day Fine Bank 
•orklna: dayt R&to Perloda«J lloneyn> Blllat2l BlliJ(U 

1937 2 ·SO ·SO ·58 ·563 
1938 2 ·SI ·SI ·63 ·61 1 Aug. 2 6S·O 122 · 1  6S·O 1 : - :  4·86 
1939 2·269 ·95 ·96 1 ·22 1 ·3 1 S  9 6S·O 122·S 6S·O 1 : - :  4 ·62 

1 6  6S·O 1 16·S 6S·O 1 : - : 5·21 
23 6S·O 109·7 6S·O 1 : - :  S ·63 
30 65·0 134·9 6S·O I : - : 6·31 20·0 Sept. 6 6S·O 12S·8 6S·O I : - : 7·01 20� 
13  65·0 124·7 6S·O I : - : 6·72 10·0 
20 6S·O 123·S 6S·O I : - : 7·06 30·0 
27 6S·O 131 ·9 6S·O I : - : 6·33 30� 

1939 Oct. j� (26th) 
1 ·81 1 ·81 1 ·88 1 ·752 

Nov. 2 1 ·00 1 ·00 1 · 19  1 ·181 
Dec. 2 1 · 10  1 ·07 1 ·22 1 ·227 

1 940 Jan. 2 1 ·00 1 ·00 1 ·09 1 · 104 
Feb. 2 1 ·00 1 ·00 1 ·03 1 ·029 
Mar. 2 1 ·00 1 ·00 1 ·03 1 ·023 

Oct. 4 6S·O 122·S 6S·O I : - : 4·63 20·0 
1 1  65·0 127·0 6S·O I : - : 4·60 30·0 
1 8  6S·O 129·8 6S·O I : - : 4·61 1 5·0 
2S 6S·O 13S·3 6S·O I : - : 4·41 20·0 

Nov. I 6S·O 147·3 6S·O I : - : 4 · 1 1  20� 
8 6S·O 139·6 6S·O I : - : 4 ·36 20·0 

I S  65·0 140·8 65·0 I : - : 4 ·56 20·0 

Apr. 2 1 ·00 1 ·00 1 ·03 1 ·029 
May 2 1 ·00 1 ·00 1 ·03 1 ·020 
June 2 1 ·00 1 ·00 1 ·03 1 ·021 
July 2 1 ·00 1 ·00 1 ·03 1 ·020 
Aug. 2 1 ·00 1 ·00 1 ·03 1 ·022 
Sept. 2 1 ·00 1 ·00 1 ·03 1 ·028 
Oct. 2 1 ·00 1 ·00 1 ·03 1 ·019 

VI I-FOREIGN EXCH A N G ES t'<ewYo•k cnc� Madrid Stockholm. m Zurlehm BatavtaCU(3J Belgian Llsbonm IatanbuJ Alexandria Kobe Avenge or working days CongoUl 

� PW. to £ � � Gldrt. to ! � E•�AAW• to f. Pitutrel to ! Piottru to {. d. to Yt11 
1937 4 ·944 19·40 2 1 ·SS 8·9SI 1 10·2 617 97·S 13·99 
1938 . 4 ·890 2 1 ·37 8·856 610 14-00 
1939 4 ·460 4 1 ·08"' 18·54 19·76 8·313 109·9 S60 . .  14-0l 

1939 Nov. 4·030 38·99 16·80 17·88 7·509 109·0 Sl2 , . 14·35 
Dec. . .  38·52 1 6·8S 7·SIO 108·1 Sl4 ,. 14·37 

1940 Jan. .. 39·32 16·90 17·90 7·500 His·2 
SIS , . 14·24 

Feb. .. 39·39 .. ,. 7·506 , . , . 14-23 
Mar. ,. 38·5S .. ,. 7 ·509 107·6 ,. . .  14-Sl 
Apr. .. 38·43 . .  ,. 7·510 103·3 ,. , . 15·98 
May ,. 37·22 " 7·54S 99·9 " " 17·19 
June .. 37·97 " 17·87 7 ·600 99·S " " 16·39 
July " 37·71 .. 1 7 ·77 " 1 76·6 100·2 " " 1 5 ·07 
Aug. " 37·70 .. 17·72 " " 100·0 " " 14 ·43 
Sept. .. .. " 1 7 ·69 " " " , . " 14·26 
Oct. .. .. .. 17-40 " " .. " " 14 ·25 

Shanghai Buen011 Rio de I ManJI.a(l) Bombay MontreaJ(l)(6J S. Afrlca<&J AW!trallaUil ... 
Average of worldna days .A.ire80)(4) Janclro ZeaiADd(Q 

Paper Pe101 - d. to 1 ,, l d. W M il. d.to Pe•rn PuO# to {, d. to R. $ to !  � l A. � 
1937 1 4 ·428 1 6 · 1 2  3·015 24·32 18·13 4 ·943 100 · 1 3  12S ·OO 124·00 
1938 10·539 16·27 2·872 24 ·30 17·96 4·917 " 124·10 
1 939 6·399 17· 16  2·932 27·06 17·9S 4 ·608 100·23 124·38 " 

1939 Nov. 5·207 1 7 ·22 3·173 29·67 18·00 4·4SO 100·2S " " Dec. 4 ·652 17·54 3·124 29·63 .. .. " " 
1940 Jan. 4 ·783 17·71 3·123 29·62 

" 
. .  " . .  . .  " Feb. 4 ·306 17·3S 3·108 29·61 .. " Mar. 4 ·14S 17·10 3·271 29·62 

" .. " 
" Apr. 4 - 1 2S 17· 18  3-499 29·63 

" " .. . .  
" .. " May 3·828 3·791 

" " 
" " " " June 3·977 17·10 3·52S 

" . .  
" " . .  " " July 3 ·940 17 ·04 3·125 29:61 .. " " Aug. 3·750 17·02 29·63 

. .  " 
Sept. 3·533 

. .  .. .. " " " 
" " 8·10S .. " Oct. 3·720 " " " 
" . .  " .. . .  " . .  " 

U) Bank or En a.nd omclti.l ' 

Otb 
Bal 

Mo: 

Toll 

!no 
Sur· 
Est: 
Stru 
Nat 
Exc 
Oth 

Tnt 

Cus 
Exc 

Tot 

Mol 
Pos 
Cco 
Rec 
lfis 

Tot 



V I I I-EX C H EQ U E R  R EC E I PTS 8c I SS U ES 

I 
'it" ns [m• 10 

Revenue 

�oney Raised by . Issue of
.
:-

National Savmgs Cerhficates 
3% Defence Bonds . 
3% War Loan, 1955-9 
2t% National War Bonds, 1945-7 
Other Debt under War Loan, &c. Acts 

Other Receipts . 
Balance on 1st April 

Money Raised by Issue of -
Treasury Bills . 
Treasury Deposits by Banks 
Ways & Means Advances 

Total Receipts 

Outatanding on :-
TrellSury Bills 

The London Gazette, &c. 

I-SUM MARY 

1939-40 1940-l 
�:,t"8�C i�i,�S�t. 

447·7 581 ·3 Expenditure . 

Redemption of : -
1 1 ·9 106·5 National Savings Certificates 

- 104·4 3% Defence Bonds . 
- 203·2 41% Conversion Loan, 1 940-4 
- 282·6 Other Debt under War Loan, &c. Acts 

·3 26·0 Sinking Funds 
1 5·6 7 · 1 Defence Loans Acts, 1 937 & 1 939 

2·5 2·4 Overseas Trade Guarantees Act, 1 939 
Other Issues . 
Balance on 28th/26th Oct. 

30·3 732·2 
Redemption of :-

3,667·5 6,258·7 Treasury Bills. 
- 205·0 Treasury Deposits by Banks 

1 ,770 ·3 3, 1 13·3 Ways & Means Advances . 
--- ---

5,437·8 9,577·0 

5 , 9 1 5 · 8  1 0,890·5 Total Issues 

31st Mar. 28th Oct. 3ht. Mnr. 20th Oct. 
1939 1930 1940 1940 
892·4 1,202·9 1,427·7 1,985·9 

Treasury Deposits by Banks 199·5 
Way8 J:. lfeans Advances : by Public Depnrtmenu 27·9 47·9 01·5 69·0 

by Bank of England 7·8 
Total Floating Debt 920·3 1,310·7 1,489·2 2,262·2 

l millions 2-REVENUE • EXPENDITURE 

19.&0-1 ....... 0 I U�40-l I 1940-1 
Est.lmate lst A r.- ��t�8�t. Eltlmato 
for year• 28th Ect. I for year• 

Income Tax 5 1 0 ·5 66·0 127·5 Interest, &c. of National Debt 230·0 
Sur-tax 83·0 1 0 ·0 1 3 ·3 Payments to N.  Ireland Excheq. 9 ·4 
Estate, &c.' Duti�s 86 · 1 45·3 45·4 Other Consolidated Fund Services 7·6 
Stamps . . : : 1 9·0 10·1  7 ·5 ---
National Defence Contribution l 70·0 14·3 1 2 ·4 Total Consolidated Fund Services 247·0 
Excess Profits Tax - 29·6 
Other Inland Revenue

. 
1 ·0 ·4 ·2 Supply Services 3,219·81 

--- ---1- ---
Total Inland Revenue 769·6 146·1  235·8 Total Ordinary Expenditure 3,466·8 

CIIStoms 309·4 156·0 170·7 Post Office, &c. (Self-Balancing) . 86 ·2 
Excise 2 13·6 73·9 93·7 

--- --- --- Total El<pondituro • 3,553·0 
Total Customs & Excise 522·9 229·9 264·4 

Motor Vehicle Duties . 35·0 8·5 1 0 ·6 
Post Office (Net Receipt) . 13·3 4·2 8·9 
Crown Lands . . . 1 ·2 ·9 ·7 • Budget of 23rd July 19-10. 
Receipts from Sundry Loans 5·0 3·5 ·8 t Cl vU Votell lfiscellaneous Receipts 1 3 ·3 9·7 14·7 Customs & Excise and Inland Revenue Votea 

Total Ordinary Revenue 
--- --- --- Votea of Credit 

1 ,360 ·2 402·9 535·8 

Post Office, &c. (Self-Balancing) 86 ·2 44·8 45 ·5 

lotaJ Revenue 1,446·4 447·7 581 ·3 

84 

1939-4.0 1040-1 
�ihAg�·t:: �����s�t. 

681 ·8 1 ,942 ·6 

1 5 ·9 13·9 
- ·2 
- 104·3 

·I  2·7 
5·9 6·2 

140 ·8 -
1 ·8 3·4 

19·8 10·1 
2 ·5 3·0 

- ---
186·6 143 ·8 

3,297·1 5,700·6 
- 5·5 

1 ,750·3 3,098·0 
1- ---

5,047·4 8,804·1 

5 ,91 5·8 1 0,890·5 

19Sil-40 I 19-i0-1 let Agr.- lat. A&r,-28th et. 26th et. 

137·7 143·3 
4 ·3 4·3 
3·7 3·4 

:- ---
145·6 1 5 1 ·0 

491 ·4 1 ,746·1 
--- ---

637 ·0 1 ,897 ·2 

44·8 1 45·5 

681 ·8  1,942·6 

404.·9 
1-1 ·9 

2.800·0 --
S,219·8 
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I X-C O M M O DITY PRICE I N DEX N U M BERS 

The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Btari 11 Trdt ladn : 1130-100 

I lo!ea• l OIJ>u I Total I Iron & Non- I I Other Cbeml· M!sceU- � I Ce-" Ftoh & Food .0 Food & Coal SU.I PonoU> Cotton Wool ToxtU" """ .t aooow Mat.rtab .... 

Bell 1 
Tobaooo Tobacco lletala Oll6 �a���- A�llu 

-11937 127·0 86·4 98·7 102·2 I 124-9 129-6 ---;-;N--m---;z;:s 76·3 99·4 1 1 0·2 ----;]2:0� 
A'!f" .. - 1938 109·9 85·9 97·5 97·3 123·2 139·1 94·4 83·6 101 ·4 68·7 94·7 93·2 103·5 1 01 ·4 
mootho ( 1939 1 96·4 l 88·7 104·7 97·3 121 · 1  1 131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 105·5 1 02-8 

1939 Oct. 109·1 97·4 1 1 9 · 1  109·4 122·8 129·9 104·9 103·1 1 16·8 89·7 98·2 108·4 1 1 1 ·4 1 1 0·9 
Nov. 1 1 9·2 100·6 121 · 1  1 13·7 1 126·3 1 4 1 ·2 105·0 106·6 126·8 97·3 102·4 125·4 120·9 1 1 8·6  
Dec. 129·5 10�-9 1 2 1 ·3 1 18·1  127·5 141 ·8 1 14 · 1  122·4 131 ·2 102·2 105·5 125·7 124·3 1 22·3 

19�0 Jan. 1 133·8'l 1 1 1 ·3 122·8 122·3' 134·0 142·4 121 ·9 122·4 135·8 107·3 108·7 126·2 126·7 1 25·3' 
Feb. 134·9' 1 12·2 129·7 125·7' 134·0 150·5 122·2 1 19·5 138·9 1 1 1 ·0 1 1 2·3 126·0 129·4 1 28-3' 
Mar. 131 · 1  1 10·1 1 28·9 123·7 134·2 1 5 1 ·5 123·0 1 2 1 ·6 161 ·5 109·5 1 13·8 125·1 131 ·4 1 28·8 
Apr. 130·6 109·9 1 134·7 125·7 135·0 152·7 123·0 126·8 162·9 1 10·5 1 14·0 137·3 135·4 1 32-2 
May 131 ·6 1 10·4 140·1 128·2 139·1 152·8 123·7 125·8 162·6 1 1 1 ·7 1 1 5·6 138·6 136·4 1 33·7 
June 133·1 1 1 1 ·6 143·4 130·3 140·5 152·7 124·2 123·9 162·6 106·6 1 17·6 139·9 136·4 1 34-4 
July 1 135·0 1 1 1 4 ·5 1 150·3 134·4 1 140·5 163·8 1 123·8 124·5 159·1 105·7 1 18·4 154-1  142·3 1 39·7 
Aug. 143·0 1 16·3 145·6 135·5 140·5 163·3 1 123·6 126·7 156·5 104·9 1 1 9·3 154·4 142·3 140·1 
Sept. 145·8' 1 18·5 1 52 · 1 '  139·6' 140·5 163·4 123·0 129·8 157·6' 106·2 120·0' 149·2 1 4 1 ·6 141 · 1 '  
Oct. 145·7 120-Q 160·2 143·1 140·3 163·5 123·4 127·8 162·2 108·9 121 ·2 149·4 142·3 142·7 

. """""'· 
I-WHOLESALE: continued 2-cOST OF LIVING 

loud of TriCe IDdn : 1130-100 Ml.rllstry ol Labour lndu: : "uly 1114 - 100 

....,., Jnt.er- lo!aoo- Building Mat.e.r- """'""' , ....... Mater-
lalo Produc:U Mtlcla "" 

First day Other of month Rent, Fuel & All 
Food looludini Clothing Items """ l!Aia Light Included lnciii4M ---------------r937 122·9 108·9 1 1 1 ·4 104·2 4v�rqe 1938 92·9 104·5 1 12 · 1  104-1 months 1 939 99·7 106·5 1 1 1 ·3 104·8 

J I937 139 1 59 202 178 174 1 54 
AVtrllll!l ll938 140! 160 209 181  175 1 66 

1 939 1 4 1  162 2 1 4  184 179 1 58 

1 939 Oct. 107·8 1 16·2 1 14·2 107·7 1 939 Oct. 1 50  162 220-225 180-185 185 1 65 
Nov. 129·8 121 ·7 1 19·8 109·5 Nov. 154 162 235 185-190 1 85--190 1 19 
Dec. 135·0 125·0 122·0 1 10·3 Dec. 157 162 245 195 189 1 73 

1940 Jan. 137·0 128·1  123·7 1 12·2 
Feb. 136·6 132·7 [ 127·9 1 1 4·1  
Mar. 140·4 134·9 1 29·0 1 14·3 

1 940 Jan. 157 162 250 200 190 174 
Feb. 161  162 260 202 190 177 
Mar. 161 162 265--270 205 1 93 179  

Apr. 152·1 136·7 130·4 1 14·8 
May 152·2 137·4 1 1 3 1 · 1  1 16·1  
June 151 ·5 137·4 131 ·1 1 1 7·4 
July 148·9 153·8 136·4 127·0 
Aug. 148·9 153·9 136·3 127·6 
Sept. 144·5 154 ·9 1 136·5' 128·0 
Oct. 146·0 155·8 1 36 ·4 128·4 

Apr. !58 162 270-275 205 193 178 
May 159 184 280 208 210 I 1 80 
June 158 184 285 212 210 181  
July 168 164 290 2 1 2  210 187 
Aug. 164 164 290 212 219 185 
Sept . 166 164 295 2 1 2  219 I 187  
Oct. 169 164 300 214 219 169 

: . . :I-PRIMARY U K. & U S A  

IIDII OI ED&IIDd lndn: Week ended 11tb Auruat 1131-100 

Weei: tn4ed Food> M•!Aio Othtr lndW!Itria.l Materlall Total 

U.K. U.S.A. U.K. U.B.A. U.K. U.S.A. U.K. u.a.A. -
19�0 Oct. 5 146·5 1 1 3·6 124·0 102·0 129·9 1 12·3 1 34 · 6  1 1 0·0 

12  146·5 1 13 ·7 124·3 103·6 129·8 1 13·4 1 34 ·7 1 1 0·8 
19 146·2 1 1 4·6 124·3 106·0 129·4 1 16·5 1 34 · 4  1 1 2 ·8 
26 146·2 1 1 5·2 124·2 107·1 129·9 1 18·5 1 34 · 6  1 1 4· 1 

Nov. 2 146·5 1 1 3·5 124·4 106·1 129·7 1 1 7·9 1 34·7 1 1 2 ·9 
9 146·5 1 1 5·3 126·3 105·7 129·8 120·2 1 35·2 1 1 4· 3 

16 1 45·8 1 16·9 126·4 105·5 129·7 122·8 1 35·0 1 1 5 ·6-
Fifteen primary eommoditlea. 

19i 
I!Ji 

19( 

19( 

19. 
I� 

19: 
19> 
19: 

19, 



·a ions l '"' 

Tot.&l Jmporta 

-
1937 1 ,027·8 
1938 919·5 
1939 885·51 

!939 Jan.-Sept. 655·61 
!940 Jan.-Sept. 872·7 

!939 Sept. 49·9 

!940 Apr. 1 10·0 
May 105·6 
June 90·8 
July 87·0 
Aug. 95·0 
Sept. 80·6 

I!<>· Expo"' 

X-EXT E R N A L  TRACE 

Accounts relating to Trade, �c. of the U.K. 

I-SUMMARY 

Retained Imports Exporte of U.K. Produce & Manufactures 

n�'& Raw Manu- Total• Raw Manu· ToteJ• Materials facto rea Uaterlall ,....,.. Tobacco D�· .. I 
�---------------------- ------- ------ ------

75·1 4 1 7 ·9 278·4 250·5 952·7 38·8 64·6 404·7 521 ·4 
61 ·5 4 1 7 ·8 217·7 215·5 858·0 35·9 56·9 365·2 470·8 
46·01 388·6 2 ! 6·9 228·0 839·51 35·7 54·4 337·5 439·51 

38·7 280·51 157·7 173·6 616·91 26·1 4 1 ·0 260·9 336·7 
23·8 330·4 265·3 248·9 848·9 27·8 3 1 ·8 278·1 343·6 

2·4 22·3 12·4 12·5 47·51 2·1 1 2 ·89 1 7 ·4 23·1 

4·4 4 1 ·0 32·7 31 ·3 105·6 3·83 4 ·56 39·0 48·3 
3·2 38·9 34 · 1  28·8 102·3 3·48 4 ·63 36·7 45·5 
2·0 34·9 28·1 25·4 88·8 2·78 3·80 29·0 36·2 
1 ·8 29·7 27·2 27·9 85·2 2·61 2·49 25·6 3 1 ·2 
1 ·4 34·8 28·3 30·3 93·6 2 ·73 1 ·69 27·6 32·6 
1 ·2 28·9 21 ·9 28·4 79·4 2 ·63 1 ·86 26·3 3 1 ·2 

•rnclodlna: also Anlmala, not ror Food, and Parcel Post. t Revised. 

I millians 2-RETAINED IMPORTS 

llaw �00#�� Iroo. Non- TutUe Cbemlcab, Oraln & Doiliy Fnob Wood &: Cotton & Steel & Ferrow Maoufac· 8:::S& Flour "'" Produce Fruit .. Timber Cotton & Woollen Maoufac- Metals & '"""· Vegetables w .... Rap '"""' Ma.nufac- A/�t:!a� Coloun ..... 
----- ------ --- ----- --- ----- ----

1937 89·5 86·4 72·0 35·1 6 1 ·5 46·7 37·7 1 9 ·67 42-1 27 - 1  13·39 
1938 72·9 90·1 79·3 36·3 42·6 28·3 30·1 1 4 ·29 3 1 ·8 25·6 12·81 
1939 54-6 92·7 75 ·5 34·3 36·8 33-1 32·0 17·52 36·1 23·3 15 ·46 

1939 Jan.-Sept. 4 1 ·6 67·8 56·2 26·9 29·9 1 7 ·9 28·1 12 ·35 26·8 20·4 1 1 ·63 
1940 Jan.-Sept. 76·4 74·5 52·0 24·6 27·2 4 1 ·8 55·4 26·09 44·9 20·5 13·60 

1939 Sept. 2 · 1 9  5 ·97 4 ·91 1 ·54 2·96 2 ·38 1 · 1 1  1 · 16 2·43 ·91 ·84 

1940 Apr. 9 ·24 9·58 5 ·63 3 - 1 1  2·67 5·29 5·19  2 ·77 4 ·84 3 ·08 1 ·67 
May 9·66 8·1 1 4·91 4 ·66 2 ·87 4 ·93 6·87 1 ·88 4 ·76 3 ·53 1 ·82 
June 10·32 7·69 3·41 3·67 3·24 4·91 5·05 2·00 4 ·85 1 ·56 1 ·24 
July 6·74 6·22 5·10 2 ·04 3·69 2·51 6·99 3·17 7·79 1 ·90 1 ·30 
Aug. 9·88 9·48 3·47 1 ·33 5·10 2·40 6·31 5 ·36 6 · 1 1  1 ·99 1 ·59 
Sept. 6·06 6·18 4 - 1 3  1 ·16  4·23 1 ·54 3·33 5 · 1 0  4·33 1 ·44 1 ·02 

l millians 3-EXPORTS OF U.K. PRODUCE & MANUFACTURES 

Beverages sf:f& Non- Cotton Woollen & Ot.hcr Chemicals, Ferrou1 Electrical Wom.d TexWe & Cocoa Coal Po�ry. Meta.It & Good> & Macb.lnery y..,.. .. y..,.. .. Manufae- 8:::S& Pr:fo�a-, Glaaa, &.c. Manu!ac· Maoufac- Apparatus Manufae· Manufae· tureo. '""" twu ...,.. ..... Apparel, &c Coloun 
----- ------ ---,_ ---r- ---

1937 1 5 ·53 37·7 9·97 48·4 1 5 ·70 12·54 49·7 88·5 35·5 34·2 24·7 
1938 !3·82 37·4 9·61 4 1 ·6 12 ·34 13·43 57·9 49·7 26·8 26·6 22·1 
1939 15 ·94 38·3 9·45 32·8 12·76 1 1 ·25 47·3 49·1 26·6 27·1 22·8 

1939 Jan.-Sept. 10·54 27·7 6·90 26·0 10·18 8·86 38·3 36·2 20·4 20·0 17·0 
1940 Jan.-Sept. 16·41 22·6 9·41 25·7 10 ·36 10·97 30·5 40·6 23·7 25·5 23·2 

1939 Sept. ·94 2 ·28 ·51 1 ·63 ·56 ·57 2 ·26 2·89 1 ·34 1 ·53 1 -1 7  

1940 Apr. 2·31 3·09 1 · 15  3·64 1 ·46 1 ·36 4 · 1 5  5·52 3·61 3·37 3 - 1 9  
May 2·09 3·42 1 · 13 3·36 1 ·29 1 ·48 3·79 4 ·71 2·71 3·09 3·08 
June 1 ·56 2·86 1 ·06 3 ·08 1 ·18  1 ·04 3 · 1 7  4 - 1 7  2 · 1 5  2·59 2·48 
July 1 ·56 1 ·75 1 ·00 2·29 ·78 1 ·08 2 ·50 3·88 2·27 2·81 2 · 1 4  
Aug. 1 ·70 1 ·22 1 · 10 2·40 ·93 1 ·30 3·33 4 ·22 2·42 2·47 2 ·20 

- Sept. 1 ·65 1 ·37 ·96 2 ·63 ·90 1 · 13 2 ·74 3·84 2·23 2 ·66 2 · 1 7  

86 

E'""' of Imports 

431 ·3 
387·2 
399·91 

280·21 
505·3 

24·41 

57·3 
56·8 
52·6 
54·0 
6 1 · 1  
48·3 

OllJ, Fat. & Realna, Maon!ac· 
'""" 

---

44·4 
43·0 
45·7 

33·4 
57·9 

2·30 

7-13 
8 ·08 
6·51 
5·63 
5 ·05 
3 ·96 

Vehlclea, lnclodlng Shlpe & AJ=an 
---

39·9 
44·6 
39·1 

32·3 
25·0 

1 ·63 

4 ·77 
3·16 
2·83 
1 ·87 
1 ·92 
1 ·57 
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X I-RETA I L  TRADE 

Sample of Department Stores, Co-operatln Socletltll, Multiple Shops and Indept�ndcnt. Retallel"': Great Britain. 

Bank of England 

1 PERCENTAGE CHANGE FROM CORRESPO NDING PERIOD OR DATE I N  PREVIOUS YEAR -

lai•U>1NO stockl(2) 1940 
-

June I July Aug. Sept. Feb.-Sept. June July �-��� 
Total + 2 · 0  + 5 · 6  + 1 0 ·6 - 5 ·2 + 4·6 + 38 · 6 +45·2 + 41 ·9 +31·0  
Food & Ptrilhlllles + 5 · 1  + 1 2 · 0  + 5 · 4  - 1 1 ·5 + 3·9  +59·9  +61 ·4 + 60 ·4 +48·) 
ot1ttr MtRhandiM - 1 ·7 - 1 · 3 +2 1 · 0  + 6 · 7  + 5·5 +36·8 +43·6 + 39 ·7 +28·9 

Piece-goods'31 -26·0 - 3·1  +29·6 - 1 4 ·3 + 7 · 1  +57 - 1  +74·7 +59·9 +50·7 
BoUM:hold goodl - 19'2 - 7·9 + 5•9 - 27•7 + 8·7 + 87·8 + 114·0 + 103·0 + IIH 

Dms materl&ll - so·s + 1-4 + 64·2 + ·J + H + 39-0 + 52·3 + 3,·6 + 2H 
\V omen's wear - 10·3 - 5·9 +30·0 + 1 6 ·4 + 4·5 +40·5 +53·5 +32 ·G +20·8 
Men's & boys' wear - 4·9 - 1 2·3 +2 1 ·5 +27·7 + 4·7 +30 ·7 +34·7 +36·5 +34·4 
Boots & shoes + 9·5 +13·4 +32·1 + 10 ·0 + 12·3 +16·6 +16·8 +28·4 +16·2 
Furnishing departments - 1 4 ·6 - 1 7 ·6 +1 5·9 - ·2 - 4·8 +33·6 +43·2 +35·1 +25·9 
Hardware - 10·9 - ·5 +13·4 + 4 ·4 + 1 ·6 +27·2 +27·6 +29·7 +22·1 
Fancy goods +1 1 ·6 + 1 ·2 + 2·8 - 5·2 + 6·0 +47·6 +50·6 +45·3 +30·2 
Sports & travel . . . - 9·1 - 1 0 ·7 + 1 · 1 - 8·3 - 6·7 +36·9 +44·6 +50·9 +38·2 
Miscellaneous & unallocated +27·0 +36·9 +38·0 - ·9 +13·1 +52·7 +56·0 +56·6 +52·9 

I-----1------- --------- -
Total"' 

Scotland + 7·2 +14·7 +21 ·2 + 1 2 · 1  +12·8 +30·0 +33·6 +36·7 +20-7 
North East + 8·4 +13·3 +21 ·7 + 7·1  + 10·7 +42·6 +40 ·4 +36·9 +30·7 
North West + 5·5 +14·3 +24·5 + 4 ·3 + 10·6 +41 ·9 +39·3 +4 1 ·7 +35·0 
Midlands & South Wales +10·3 +15·5 +26·3 + 5·6 + 1 1 ·2 +40·0 +48·7 +47·2 +35·7 
South of England . . + 6·6 + 4 · 1  + 5 · 1  - 9 · 1  + 6 · 7  +51 ·0 +51 ·5 +S3·4 +36·8 
London, Central & West End -38·4 -26·1 - 4·9 -20·7 -20·3 +30·5 +44·1 +34·5 +25·6 
London, Suburban + 4·2 + 6·4 +17·0 - 2·2 + 5·0 +30·4 +36·8 +33·5 +31·2 

Food & Porishlllles"' 

Scotland + 9·1 +21·7 + 1 4 ·6 - 2·2 + 9·8 
North East + 8·4 +17·3 +18·6 + 1 ·0 + 9·5 
North West + 3·5 +17·4 + 1 4 ·4 - 1 ·5 + 6·9 
Midlands & South Wales + 7·1  +16·8 +20·0 - 2·2 + 7·7  
South of  England + 8·0 +1 1 ·6 + 5·7 - 7·8 + 7·3 Ul At 1elling value ; correspoodlnR ftpn� 

London, Central & West End -2S·3 - 1 9·1 - 1 7 ·6 -30·2 - 19·7 
��nf:;":ru:erue:� g���too ror dlflereDCa 11 

London, Suburban + 6·4 +1 1 ·9 + 1 4 · 1  + ·8 + 6·7 Ul End of month, at coat. Stocka, partleuWIJ 
of Food & Perlebablea, form a !m rtPI" 

Oilier Mln:lwldioo<" eentatlve sample than Salea-

Scotland + S·O + 7·0 +33·3 +36·9 +16·9 
(I) lncludJng trade unallocated to eub-beadlnp. 

North East + 8·3 + 8·5 +26·2 + 1 7 ·2 +12·2 
North West + 7·6 + 1 1 ·9 +37·4 + 1 1 ·7 +14·2 
Midlands & South Wales +15·3 +13·9 +38·7 +23·3 +16·9 
South of England + 4·9 - 4 ·9 + 4·3 - 10·7 + 6·0 
London, Central & West End -39·5 -27·0 - 3·1  - 1 8 ·8 -20·3 
London, Suburban + ·2 - 3·0 +25·0 - 7 ·0 + 1 ·9 

. 

Average da•ly sales 1937=700 2-INDEX NU MBERS OF SALES"' 

;.d 
East 
5o uti 
So uti 
llidl• �ortl 
J 

I 

1orti 
1or� 
�orl 
Val< 
SooU S'ort 
I 
I 
Vho 
em) 

(asu 

Male 
Fern 

11>on 

A 

B 

!tl 1 

c 

Total 

1940 

July Aug. 

Food et Portahables Other Mercbandllo AppareJ(6) 

1040 10-10 1040 10<0 

Household GoodJ{Il l lnw1 

- - - - - - - - - - - - � -------f----1--- - -- -- -- ---J---J---J---11-- -- -- -- -
Scotland 122 1 16 129 126 1 15 I l l  1 19 1 18 158 1 1 9  1 1 7  179 126 143 !52 
North East 1 19 1 1 7  124 121  1 1 7  l i S  1 1 7  1 1 6  138 1 18 123 166 1 2 1  103 12'l 
North West 124 1 1 9  1 1 8 ' 122 1 18 1 1 3 127 1 1 9  124 129 123 143 135 1 13 1112 1 
Midlands, &c. 1 24 126 127 124 124 1 17 126 1 26 147 !26 126 169 128 1 19 127 
South of England l i S  1 1 6 1 16 123 123 1 14 104 107 1 16 108 1 1 5 139 91 92 S9 
London, C.&W.End 75 56 47 81 61 48 74 SS 47 77 SO 42 69 67 SI 
London, Suburban 108 103 93 1 16 109 102 96 95 78 89 91 92 81 71 SI 
G- Britain<� 1 1 3  1 0 4  1 03 1 1 8  1 08 1 0 1  1 0 6  1 0 1  1 1 0  1 07 1 02 1 26 97 91 11 



X I I-U N E M PLOY M ENT 

Th. Ministry of Labour Gazette, &c. 

UnemployOd Poraoo& Registered at Bmploymoot Excbaugo11 

344·6 328·2 357 ·5 
56·2 60·2 81 ·3 
42·5 38·7 48·9 
46·2 46·3 53·6 
77·3 73·3 90·3 
53·9 59·8 80·4 

1 1 2·0 107·0 104·4 1 24 ·6 1 25·6 83·4 72· 1  69·5 60·4 59·4 59·8 
277·2 264 · 1  246·2 260·2 247·4 184·7 1 58·6 153·5 122·4 125·7 1 1 7·0 
1 1 9·6 1 1 4·5 1 1 6·0 1 2 1 ·0 1 28·4 97·1 86·9 78·2 67·2 76·3 76·6 
1 08·6 1 10·5 1 1 1 ·4 1 16·2 1 2 1 ·0 99·1 92·4 79·7 67·8 80·6 75·5 
193·6 185·8 1 77·0 185·0 184·3 1 55·2 137·9 1 23·0 1 1 1 ·3 1 14·5 103·4 
69·3 75·0 79·4 83·7 81 ·8 72·0 67·6 66·9 67·4 7 1 ·4 68·3 

,285·0 1 ,244·6 ,296·2 ,216·8 ,032·6 902·3 791 ·0 708·1  696·7 670·5 
149·9 138·7 146·3 254·0 318·9 1 1 2·3 93·3 107·2 86·9 162·7 163·4 

65·0 56·6 50·1 52·3 50·2 48·4 44·7 49·6 39·2 39·4 33·9 

995·8 991 ·6 992 · 1  ,140·7 , 1 58·7 821 ·3 705·8 633·8 513·8 509·2 477 · 1  
504 · 1  486·0 448·8 461 ·8 427 - 1  371 ·9 334 ·5 31 3·9 320·4 389·5 390·6 

For cow.po��lelou ordlatrlot. seo Table& Xlll, Mar. 19:10 and XU, Aug. l!NO. Figures ror Oct. 10·10 onJy partly available. 

X I I I-CAPITAL M O V E M ENTS : U . S.A. 

U K. 

lllort-Term Banking Funds 
A. Liabilities to Foreign Countries 

1 940 Apr. 3 361·3 
J uly 3 397·9 

B. Claims on Fa reign Countries 
1940 Apr. 3 39·7 

July 3 32·0 

Nd Foreign Purchue of Securities 
C. U.S. Securities 1 940 Jan.-Mar. l 36·9 

Apr.-June 72·4 
D. Foreign Securities 

1 940 Jan.-Mar. 5·4 
Apr.-June ·9 

111w1rd Movemtnt or Capital 

Net increase in A. 1 939 9·4 
1 940 Jan.-June 50·3 

Net decrease in B. 1 939 47·7 
1 940 Jan.-June 7·9 

Total of C. & D. 1939 748 · 1  
1 940 Jan.-June 43·0 

Grand Totalm 1939"' 84·8 
1940 Jan.-June 88·2 

U .S. Treasury Depa rtmmt 

Figures In Italics are negative. ��Germnnyl� 
290·7 8·4 69·3 
504 ·8 9·8 29·8 

4 ·9 50·1 1 6 ·9 
6·2 47·3 1 4 ·2 

·7 ·5 · I  
7 ·1 19·2 

·5 ·3 
·2 · 1  ·4 

97·3 10·4 1 5 ·9 
2 1 6 ·6 ·3 8·7 

8·3 37·5 1 ·5 
1 ·2 6 · 1  2·5 

1 6 · 1  2·0 7·6 
1 - 7  ·9 19·5 

1 29·2 25·2 25·0 
2 1 2 ·7 5·5 8·3 

Nether· I Swltz.cr- 1 Other lauds laud Europe ---------
199·7 432·2 618·7 
184·7 441 ·0 625·7 

6·7 6·2 48·6 
2·6 3·8 4 1 ·0 

3·7 23·5 4 ·0 
H 10·2 ·4 

2·0 4 · 1  3·9 
·3 ·3 1 ·9 

106·5 159·0 267·0 
20· 1  64·7 108·8 

1 9·8 ·2 4·6 
3 · 1  1 ·4 10·3 

1 6 ·8 50·8 27·0 
4 ·3 37·5 1 0 · 1  

145·7 2 1 9·0 289·1 
10 ·7 103·8 132·4 

� Latin I Ml•"' I America 

250 · 1  365·5 , 402 3 
259·2 42 1 ·4 408·2 

42·2 1 1 0·7 192·6 
35·3 1 1 7·0 167·9 

5·7 2·0 2·6 
1 7 - 1  4·3 1 ·3 

1 4 ·0 3·5 2·4 
1 1 ·2 6·8 2·5 

39·4 8 1 · 1  138·7 
15·5 85·4 25·9 

26·0 14· 1 1 1 ·5 
4·5 3·6 6·2 

·8 24·3 9·2 
8·4 8 · 1  6 · 1  

72·3 93·9 134·0 
·8 95·8 47·5 

ln contlnuaUon of Table XJV, July 10-iO. Ullnoludini also Brokerage Accounts. t2l[>arMy revlaed. tiiBefore 3nl Jan. lOolO, l''o.r Eo.st on1y. 

88 

Oct . " 
206·2 

44·4 
32·4 
32·5 
31 ·5 
40·9 

59·7 64·6 
1 14·0 l l 0·6 
88·6 87·0 
76·0 83·5 

102·8 101 ·3 
73·6 

675·6 
194·4 
33·4 

5t t ·2 
392·3 

Ail G,.ni 
Other Total 

54·1 3,052·3 
60·3 3,342·8 

8·9 527·5 
7·7 475·0 

·2 7·8 
1 ·2 2·8 

I ) 
·5 35·9 
·9 24 · 1  

40·1 944 · 1  
12·2 394·8 

6·4 1 1 7·3 
1 ·6 33·7 

4 ·9 7·4 
·3 49·4 

53·3 1 , 1 0 1 ·9 
1 1 ·6 496·3 
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XIV-WAGES 

London 6- Cambridge Economic Service, The Minislry of Labour Gazelle 

� .... 10311 1US7 .... HI SO 19-101. 1940 n . 19401[1, 
---

A'flftll Wl&f Rates : D11:. JPU c lOO 1 94 95 97t 100! 104! 106 1 1 2  1 16 Professor Bowley's Index . 1 19jt 

Eltimatod lltt Change In Full-time WM�I�,!!,: --......---_: 
Bricks, Pottery, Glass, Chemicals, &c. 
Building, Public WorksContractmg, &c. 
Clothing . 
Food, Drink & Tobacco 
Gas, Water & Electricity Supply 
Metals : Engineering 

Iron & Steel 
: Shipbuilding 
: Other 

Mining : Coal 
: Other 

Paper, Printing, &c. 
Public Administration 
Textiles . 
Transport . . 
Woodworking, Furniture, &c. 
Other Industries 

Total' 
Approx.imatt Number of Ptnons Athcttd TAow•ndl 

Net Wage Increases . 
Net Wage Decreases . 

I I  4 ·0 I + 10·3 
4·6 + 47-4 

·3 + 1 ·1 
1 ·3 + 2·8 

+ 5·4 + 6·0 
+ 4·3 1 + 40·5 
+ ·9 + 1 1 ·8 
+ ·I  + 1 ·1 
+ 2·5 + 1 1 ·0 

+ 15·9 + 1 ·2 
+ 1 ·3 + 1 ·8 
+ ·5 + ·8 
+ 18·6 + 15·1 
+ 5·1  + 10·3 
+ 25·8 1 + 25·S 
+ ·3 + 2·9 
+ ·6 + 2·3 

+ 91 ·5 +192·1 

�1 2,367 
86 50 

+ 13·8 + 17·5 
+ 50·8 + 54·8 
+ 8·6 + 83·1  
+ 2·6 + IS·O 
+ 12·8 + IS·7 
+ 42·5 + 93·7 
+ 21 ·0 + 74·7 
+ 9·9 + 23·9 
+ 15·3 + 4S·2 

+167·9 + 1 67·0 
+ 3·9 + 8·7 
+ ·6 + 3·0 
+ 9·3 + IO·S 
+ 67·0 + 49·6 
+ 53·1 + 87·7 
+ 9·3 + 12·8 
+ 4·S + 15·1  

+ 492·9 1 +786·9 

4,062 1 5,161 
I 4 

+ 9·7 + 42·3 
+ 94·2 + 97·2 
+ S·3 + 7S·I 
+ 3·5 + 12·7 
+ 1 ·1 + 12·0 
+ 2·0 + 7 1 ·6 
+ 17·1  + 1 4 ·0 
+ 10·7 + IS·O 
+ 4·7 + 24·0 

+ 6·4 +174·0 
+ 10·7 + 5·8 
+ ·2 + 7·4 
+ 1 1 ·0 + 1 4 ·2 
+ ·9 + 1 2 1 ·7 
+ 40·9 + 1 65·0 
+ 2·0 + 25·5 
+ 20·0 + 4S·O 

+243·3 +93 1 ·4 
1-

2,362 5,655 
322 66 

In ooot.I..Duatlon of Table Xl, Jtily 1040. • Not lncludlng Government employees, agrlenlturnl labourera, shop asslatants and clerks. 

XV-WHOLESA LE TEXTI LE T R A D E  

Sample of Member HoWIC!I of The WMiallk Tea:tilts A11ocialicn Greatllrttaln. 

Bank of England 
Average monthly sales 1937- 100 -

lnde:r Numben of Salu• 

Jan. Fob . ..... Apr. MAy ��� Aug. Sept. Oct. 

! r--- 1-
Home Trade 1 936 57 79 1 1 7  101 1 14 84 64 69 134 146 

1937 53 84 122 I l l  98 96 65 73 14S 1 3 1  
1 938 50 73 1 16 101 9S S3 62 69 126 124 
1 939 53 75 l i S  96 105 94 65 83 1601 170 
1 940 791 1 13 1 551 145 130 97 S2 124 14S 

Export Trade 1936 86 S7 90 73 74 86 84 90 l OS 102 
1937 92 100 92 ss 79 I l l  1 06 97 124 103 
1938 84 80 ss 66 67 80 79 SI 100 83 
1 939 75 74 S4 67 731 so 77 74 74 ss 
1940 83 7S 93 94 86 106 94 74 54 

Total Trade 1936 58 79 1 16 99 1 1 2  ss 65 70 133 143 
1937 55 85 120 1 10 97 96 67 74 147 130 
1938 52 73 1 1 4  99 97 83 63 69 125 122 
1 939 54 75 1 1 6  94 103 93 66 831 155 166 
1940 80 I 1 1  J l  !52 142 !2S 97 83 122 143 

ID continuation of Table XIX, June 1 OSO. •Atae - value t Rev.l&ed. 

PRINTED DY KELIHER, HUDSON & KRARNS, LTD., HATFIELDS. LONDON, S.E.l. 

+ 78·4 
+ 161 ·6 
+ 103·6 
+ 42·5 
+ 39·4 
+ 228·1 
+ 62·7 
+ 33·5 
+ 73·0 

+ 199·4 
+ 13·7 
+ 55·7 
+ 26·6 
+ 190·6 
+ 322·5 
+ 3 1 ·4 
+ 95·2 

+ 1 ,757·5 

7,725 -
t Oct., 120. 

�� Yw 

1 19 105 99 
1 1 9  101  100 
120 106 94 
137 105 105 

S9 1 1 4  90 
101 109 100 
84 90 82 

103 96 80' 

1 1S 106 99 
l i S  1 0 1  100 
1 1 S  105 93 

135 104 103' 
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B A N K OF E N G LA N D  

N OV E M B E R  

I--Bank of England 
II-Currency . 

III--London Clearing Banks 
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VI--Treasury Bills, &c. . 
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1 940 

2-Revenue & Expenditure 
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I-BANK OF ENGLAN D 

£ millions 
luu Departmut B1nklnc Doplrtmtnl -

Depoalts Securities ---,.._____ 
Noteo ln Notes In Go vi. Other SUve.r 

Gold 0�� Circn· Banktna: S.Cnrl· S.Curl· ColD Coin cl Other Govern- Dtsoounts 

Jatlon Dept. Ues(l) "" Butuonf2l PubUo Bankers Accounts Total ment. .. Other Total . """ Advancea 

-- -- -- -- -- -- -- -- -- --- -- - -..... 
ATer&ie of Wed.Dted!toJI 200·5 2·1 321·4 19·5 97·2 37·2 153·9 98·4 6·9 21 ·2 126·4 !937 479·6 44·5 - 45·5 

!938 485·6 43·9 202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 21 ·0 133·7 44·9 
1939 507·3 40·6 401·7 1 ·3 ·6 '" 21 ·3 102·5 38·0 1 6 1 ·9 107·0 8·5 22·9 138·4 41·5 

1939 Nov. 527·9 52·3 576·5 3·0 ·5 ·2 22·8 104·0 40·9 167·7 104·9 5 ·2 22· 1  132·2 53·3 
Dec. 546·5 33·7 576·3 3·0 ·7 ·2 39·3 10 1 ·6 40·7 1 8 1 ·6 134·4 5 · 1  25· 1  164·7 34·8 

1939 ] 

1940 Jan. 532·3 47·9 575·5 4·0 ·5 ·2 35·7 105·0 44·8 185·6 125·9 4·2 24·7 154-8 48·8 
Feb. 531·0 49·3 574·6 4 ·8 ·5 ·2 40·5 102·7 40·9 164 · 1  124·5 3·7 24·0 152·1 50·1 
Mar. 538·2 42·0 575·9 3-6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4·9 23·9 164·1 43·1 
Apr. 539·1 4 1 · 1  576·4 3 · 1  ·5 ·2 28·7 1 15·8 4 1 · 1  185·5 133·7 4 ·6 22·9 161 ·2 42·1 
May 547·0 33·3 576·3 3·2 ·5 ·2 31 · 1  107·6 45·8 164·5 140·8 4 ·0 22·9 167·7 34·6 
June 584·7 33·0 613·7 3·3 ·5 ·2 35·4 102·1 48·8 186·3 1 4 1 ·8 3·8 24 · 1  169·7 34·5 

July 608·9 2 1 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 187 · 1  156·1 3-8 22·6 182-5 22·5 
Aug. 61 1 ·8 18·4 626·6 2·9 ·5 ·2 18·3 1 15·9 49·5 183·7 154·7 5·3 22·5 182·5 19·3 
Sept. 607-4 22·9 627·1 2·7 ·2 ·2 12·1  1 17·2 50·6 179·9 147·8 3·8 22·8 174·4 23·7 
Oct. 597·8 32·4 626·9 3·1 - ·2 20·4 107·8 52·3 180·5 139·0 4 · 1  22·2 165·3 32·9 
Nov. 593·4 36·9 626·6 3·4 - ·2 20·5 1 14·0 50·3 184·8 138·6 4·6 2 1 ·8 165·0 37 ·6 

Wedntaday 

2nd Oct. 605·3 25·0 627·1  2 ·9 - ·2 21 ·3 10 1 ·3 53·4 175·9 142·6 2·8 23·0 168·4 25·6 
9th " 601·3 28·9 627·0 3·0 - ·2 19 · 1  1 15·3 52·0 186·4 146·2 6·6 21 ·7 174·5 29·5 

16th " 597·7 32·5 626·9 3·1  - ·2 19·9 109·1 52·2 181 ·2 139·0 5·4 21 ·6 165·9 33� 
23rd " 593·2 37·0 626·8 3·2 - ·2 23·7 105·1 52·3 181 ·2 137·4 2·8 21 ·2 161 -4 37·5 
30th 591 ·6 38·7 626·8 3·2 - ·2 18 ·3 108·0 51 ·5 177·8 130·0 3·0 23·3 156·3 39·2 
6th Nov. 593·5 36·8 626·8 3·2 - ·2 12 ·9 1 18·2 49·4 180·6 136·4 3 · 1  2 1 ·5 161 ·0 37·3 

13th " 594 ·0 36·2 626·7 3·3 - ·2 19 ·6 1 1 4 ·7 50·0 184 ·2 139·8 4 ·2 2 1 · 1  165·1 36·9 
20th " 592·7 37·6 626·6 3·4 - ·2 22·4 1 12·4 51 ·4 186·2 140·8 3·9 20·8 165·6 38·3 
27th 593·3 36·9 626·3 3·7 - ·2 27·1 1 10·8 50·3 188·3 137·3 6·9 23·9 168·2 37·8 
4th D�c. 598 ·3 32·0 626·2 3·8 - ·2 22·0 105·8 51 ·6 179·3 139·8 3·9 20·4 164·1 33� 

I I th " 6<»·5 25·7 626·3 3·7 - ·2 16·4 1 15·9 5 1 ·3 183·6 149·8 3·9 20·8 174·6 26·9 
(lllncludina: Ool"ernment. Debt 11 0. <2lAt per oz. line. 2nd Oct. to 11th Dec., 1688. Od. (3lJan.-Fcb., 151·4; Mar.-Aug., 232·8; Sept.-Dec., 0 2. 

£ millions ! I-C U R R E N CY 

EttitMUrl 
Bank or Scottlab Iriob Iriob 

Total Total Bank of Held by Held by OitctU4lio!! 
England Bonk B&Dk Legal 

Notos EstimAted Notos England 
London Scottish Eatlmated 19JJ•II» 

Tender Coin Clcnrlng .. Imb Clrcul1tlon ''"' Noteo No,.. Not<o 
Noteo Iuuod & Coin Reserve Baoko Bank.a '"""" 

"'""'""' 19 --- ------ -----r937 525·2 23·1 10·3 9·2 567·8 75 643 45·5 1 1 4 ·2 26·4 457 122·2 
Averq:e 1938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 1 17·3 27 · 1  463 123·8 

1939' 549·1 24·8 10·7 10·7 595·3 81 676 4 1 ·5 128·8 28·8 478 127·8 

1939 Nov.' 581 ·4 26·3 1 1 ·1 1 1 ·5 630·3 84 714 53·3 133·0 31 ·0 500 134·4 
Dec.' 581 ·4 26·8 1 1 ·5 12·0 631·7 84 716 34·8 133·5 31 ·7 5 1 8  135-6 

1940 Jan. 581 ·4 25·6 1 1 ·4 1 1 ·5 629·9 85 715 48·8 133·8 30·7 502 136·0 
Feb. 581 ·4 26·0 1 1 ·4 1 1 ·2 630·0 85 715 50·1 130·3 30·8 504 137·4 
Mar. 581 ·4 26·5 1 1 ·6 1 1 ·4 630·9 86 717 43·1 129·0 31 ·4 5 1 4  137·7 
Apr. 581·4 27·2 1 1 ·8 1 1 ·6 632·0 86 718 42 ·1 133·0 32·1 5 1 1  136·9 
May 581·4 28·0 12·0 1 1 ·7 633·1 86 719 34·6 132·6 33·2 5 1 9  138·7 
June 618·9 29·2 12 ·6 12 · 1  672·8 86 759 34·5 141 ·6 34·8 548 146·1 

I� 

July 631 ·4 30·9 13·2 12·6 688·1 87 775 22·5 144·6 37·5 570 150·9 
Aug. 631·4 30·2 13·2 13·0 687·8 87 775 19·3 142·3 37·0 576 153-4 
Sept. 631·4 29·9 13·4 13·4 688·1  88 776 23·7 142·8 36·5 573 153·6 Oct. t 631·4 29·8 13·6 1 4 ·0 688·8 88 777 32·9 142·2 33·1 569 152·5 
Nov. 631 ·4 29·8 13·6 14 ·3 689·1 89 778 37·6 140·2 33 ·1  567 152!.-

Ol Great. Brlt.aln & IrelAnd. • 
Cleuing Banka. 

or eXplAnatory note. BCO Table vm, Jan. 1980. • Postal Orders not. tneludod In Sept..·Dec. except In Cumncy held by London t Partly revised. 



"/lions 
;"'' 

� '':f'' l 1938 
""'"' 1939 

1939 June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st 

1�0 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 

Current Dnpoett 
ACCOUII\.11 & other 

Account& 

1 ,233' 1 ,01 1 '  
1 ,244 1 ,033 
1 ,252 996 

1 ,232 987 

1 ,241 999 
1 ,239 1 ,007 
1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

1 ,373 1 ,036 
1 ,347 1 ,019 
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 

l l l-LO N DON C LE A R I N G  B AN KS 

The Bankers' Cleari1tg House 

Cert.aln auete are nlso shown u percentage• or Total Depoelt.s. 

Balances 
Total Coln, Bank Not.et with Money at Call BUI8 TreMury 

Depoalt.a & Balances with other & Short Notice DilooUDtad DOJ)Olllt Bank of England Bnnlu, Recelpte 
d:c.t 

2,287 235 10·3 62 167 7·3 281 12·3 
2,277 241 10·6 60 1 5 1  6·6 280 12·3 
2,248 244 10·9 67 149 6·6 255 1 1 ·3 

2,219 235 10·6 64 I SO 6·7 249 1 1 ·2 

2,240 235 10·5 61 155 6 ·9 278 12·4 
2,245 233 10·4 68 147 6·6 279 12·4 
2,278 267 1 1 ·7 82 146 6 ·4 236 10·4 
2,327 255 1 1 ·0 70 1 59 6 ·8 289 12·4 
2,345 245 10·5 65 142 6·0 353 15· 1 
2,441 274 1 1 ·2 106 174 7 ·1 334 13·7 

2,4 1 0  242 10·0 79 154 6·4 388 16·1 
2,366 247 10·5 73 149 6 ·3 353 14·9 
2,363 249 10·5 85 1 4 1  6·0 336 14·2 
2,354 254 1U ·8 72 153 6·5 338 14·4 
2,413 257 10·6 72 144 6 ·0 409 16·9 
2,469 270 10·9 103 166 6 ·7 384 15·6 

2,454 262 10·7 79 146 5·9 4 1 5  16·9 26 1 - 1  
2,481 273 1 1 ·0 68 148 5·9 430 17·3 26 1 ·0 
2,597 288 1 1 - 1  99 144 5·5 401 15·5 92 3 ·5 
2,661 270 10·1 103 137 5·2 373 14·0 180 6 ·7 
2,702 285 10·5 90 140 5 ·2 339 12·5 236 8 ·7 

91 

Advanctt 
Inveat- to Total 
mentt Customers Llabuttlea 

& other or Aalett 
Aecounbl ---

652 954 2,542 
637 976 2,536 
608 991 2,513 

600 987 2,484 

597 982 2,503 
599 985 2,518 
603 1 ,0 1 1  2,544 
605 1 ,013 2,600 
61 1 995 2,593 
609 1 ,002 2,697 

610 997 2,670 
609 1 ,000 2,624 
6 1 1  1 ,006 2,623 
618 983 2,615 
633 964 2,674 
636 962 2,734 

658 932 2,718 
682 919 2,741 
697 937 2,857 
723 934 2,914 
743 923 2,958 

'i:trai&.Dd U:t����· \�:1a::::8£.flh
w
:��>c�:����

e
rn: �����r

en
�fic�tt,�P;0 

l
�tge��:� p0
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n
; ��!ia��.y

lng froru bank to bank, towards the end of the month. 

1 937 
1938 
1939 

1939 June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 

26% CollBOIJI 

Prloe Yidd 

76·2 3·28 
74 - 1  3·38 
67·2 3·72 

68·2 3·67 

67·1 3·73 
65·0 3·85 
62·3 4·01 
65·1 3·84 
67·8 3·69 
68·0 3·68 

7 1 ·7 3·49 
73·5 3 ·40 
73·3 3·41 
72·5 3 ·45 
73·2 3·42 
7 1 ·9 3·48 

72·1 3·47 
73·2 3·42 
73·8 3 ·39 
74·6 3·35 
75·5 3·31 

I V-S EC U R ITY P R ICES 

Britl1h Governm1nt SecuriUetfU 

6% Conversion 4% Funding Sl% War GUt-
Price Yi<JJ Prloe Yi<JJ Prloe Yi<JJ edged 

1 12·9 2 ·92 1 1 0·8 3·32 101 ·2 3·40 1 20 · 1  
1 12·2 2·73 1 1 1 ·4 3·27 100·9 3·42 1 19·0 
107·6 3·31 104·9 3·66 93·0 3·76 1 10·4 

108·4 3·12 107·0 3·52 94·4 3·71 1 13·0 

108·3 3·13 104·9 3 ·66 92·6 3·78 1 10·7 
106·9 3·40 103·1 3·78 90·0 3·89 105·3 
104·5 3·92 101 · 1  3·92 87·6 4·00 104·8 
105·6 3·64 101 ·9 3·86 89·3 3·92 107·4 
107·7 3·14 105·2 3·64 92·2 3·80 1 10·4 
107·7 3 · 1 1  105·4 3·62 92·4 3·79 1 10·8 

109·3 2·70 109·0 3·39 96·3 3·63 1 16·4 
109·2 2·66 1 10·4 3 ·29 98·0 3·57 1 1 7·9 
108·7 2·77 1 10·8 3·27 98·1 3·57 1 1 6·7 
108·5 2·76 109·7 3·33 98·4 3·56 1 1 7·3 
107·9 2·89 1 10·2 3·30 99·2 3·53 1 15·9 
107·2 3 ·01 109·1 3·37 97·8 3·58 1 14·0 

107·4 2·93 109·5 3·34 98·7 3·55 1 1 5·0 
107·7 2·79 1 10·3 3·28 99·6 3·51 1 1 5·7 
107·7 2·74 1 1 1 ·6 3·20 100·2 3·48 1 16·1 
107·8 2·67 1 12 · 1  3·16 101 ·0 3·40 1 16·4 
107·4 2·75 1 12·5 3·14 101 ·8 3·31 1 1 8·4 

lnwtston' Obronlclt lndexClJ 

Fl:r:"<l Indus- Gold Commodl- AU � .. ..  Securities Interest t.rlaliC'J MlnJn. La.ndCIJ (1) (4) 
--- --- --- --- ---

128·5 133·7 2 1 4 ·6 129·5 129·5 
123·9 1 10·8 221-4 109·5 1 1 5·7 
1 12·2 10 1 ·0 197·5 98·2 104·9 

1 1 3 · 1  105·5 199·6 96·9 108·3 

1 1 4 ·6 106·8 208·1 96·9 108·7 
107·8 98·9 204·0 90·3 101 · 1  
104·6 86·9 170·5 93·8 93·0 
109·6 95·9 180·2 100·7 100·8 
1 14 ·0 96·0 188·9 102·4 102·2 
1 1 1 ·9 94·3 190·4 105·6 1 0 1 ·9 

1 1 9·5 94·8 195·3 102·9 103·4 
1 2 1 · 1  98·1 186·5 104·5 105·7 
1 1 9·3 97·8 192·0 1 0 1 ·0 104·5 
1 1 9·5 95·7 198·1 100·7 103·6 
1 1 4·0 84·6 184·0 89·8 93·7 
100·3 65·9 154·2 65·7 75·3 

108·0 72·8 1 52 ·8 7 1 ·6 81 ·7  
108·7 76·3 155·6 74·1 84·4 
107·5 76·4 161 ·8 76·2 84·7 
108·8 79·6 162·8 74·6 86·6 
1 1 4·7 84·4 169·7 82·2 9 1 ·5 



92 
V-MO N EY 8: B I L L  RATES VI-TREAS U RY B I L LS, &c 

I B&nl< I Loam ,., 

Day to S Months """"""' Annp of Sbo.-t Day Fine Bank B1llsC3l workt.aa d� Rate PertocUm Moooym BlllaW 

1 937 2 ·50 ·50 ·58 ·563 
1 938 2 ·51 ·51 ·63 ·61 1 
1939 2·269 ·95 ·96 1 ·22 1 ·315 

1939 Nov. 2 1 ·00 1 ·00 1 ·1 9  1 · 181 

BUb BUb Btlb Average � Offerc<.l Ap
fo�od AllotWd Allotment ll4te DeP<Isl.t 

1940 [. miUiort� f. million.l ! milliom £ : '· d. �!:.� ���- � Sept. 6 65·0 125·8 65·0 1 : - : 7 ·01 20·0 13 65·0 1 24 ·7 65·0 I : - : 6·72 10·0 20 65·0 123·5 65·0 I : - : 7 ·06 30-o 27 65·0 1 3 1 ·9 65·0 I : - : 6·33 30·0 

Dec. 2 1 ·1 0  1 ·07 1 ·22 1 ·227 

1 940 Jan. 2 1 ·00 1 ·00 1 ·09 1 ·104 
Feb. 2 1 ·00 1 ·00 1 ·03 1 ·029 
Mar. 2 1 ·00 1 ·00 1 ·03 1 ·023 

Oct. 4 65·0 122·5 65·0 I : - : 4 ·63 20·0 1 1  65·0 1 27·0 65·0 I : - : 4 ·60 30·0 18  65·0 1 29·8 65·0 I : - : 4 ·61  15·0 25 65·0 135·3 65·0 I : - : 4 ·4 1  20·0 

Apr. 2 1 ·00 1 ·00 1 ·03 1 ·029 
May 2 1 ·00 1 ·00 1 ·03 1 ·020 
June 2 1 ·00 1 ·00 1 ·03 1 ·021 
July 2 1 ·00 1 ·00 1 ·03 1 ·020 
Aug. 2 1 ·00 1 ·00 1 ·03 1 ·022 
Sept. 2 1 ·00 1 ·00 1 ·03 1 ·028 
Oct. 2 1 ·00 1 ·00 1 ·03 1 ·019 

Nov. I 65·0 147·3 65·0 I : - : 4 · 1 1  20·0 
8 65 ·0 139·6 65·0 I : - : 4 ·36 20·0 

I S  65·0 140·8 65·0 I : - : 4 ·56 20-() 
22 65·0 1 3 1 ·8 65·0 I : - : 5 ·15  15-() 
29 65·0 152·2 65·0 I : - : 5 ·23 30·0 

Dec. 6 65·0 140·7 65·0 I : - :  1 ·99 15-() 
Nov. 2 1 ·00 1 ·00 1 ·03 1 ·020 1 3  65·0 144·0 65·0 I : - :  1 ·25 15-() 

w C1earlna BanD lending rate ap.lnlt approved b1lls. W Brokers buying rate :  'I'M Timet. Qll WeJabt.ed averqe ofw&ekly aDottoent rates. 

V I I-FO R EI G N  EXC H A N G ES 

�ewYork(1)(2) Madrid Stockholm. CO ZurlchiU Batnvfa{I)(3J 
Average of worklna da}'l 

Belgian 
Congo(O Llsbonru Istanbul Alexandria Kobo 

$ 1o £  Ptu. to [ Kr. to £ Pu. to [ Gldr1. to £ Fu. to ! E1cutlln to £ Pilutru to l Pitutru to £ d. to Ym 
1937 4·944 19 ·40 21 ·55 8·951 1 10·2 617 97·5 13 ·99 
1938 4·890 

1S:54 
2 1 ·37 8 ·856 610 " 14 ·00 

1 939 4 ·460 41 ·08"' 19 ·76 8·313 109·9 560 " 14-()4 

1939 Dec. 4 ·030 38·52 16·85 17 ·88 7·510 108·1 5 14 " 14·37 
1940 Jan. " 39·32 16·90 17 ·90 7 ·500 5 1 5  " 14·24 

Feb. " 39·39 " " 7·506 His-2 " " 14·23 
Mar. " 38·55 " " 7·509 107·6 " " 14·84 
Apr. " 38·43 " " 7·510 103·3 " " 15·98 
May " 37·22 " 

1t87 
7·545 99·9 " " 17 ·19 

June " 37·97 " 7·600 99·5 " " 16 ·39 
July " 37·71 " 17 ·77 " 176·6 100·2 " " 15·07 
Aug. " 37·70 " 1 7 ·72 " " 100·0 " " 14 ·43 
Sept. " " " 17·69 " " " " " 14 -26 
Oct. " " " 17·40 " " " " " 14·25 
Nov. " " " 17 ·35 " " " " " " 

Sh&ngbal Buenos RJo de I Manlla<U Bombay MontrealUJCGJ S. Mricalt!l Amtrallai6J New Afres(U(4) J"anelro Zealandlfl Average of working days 
Papc Puo. 

d. to $ to £ d. to MiJ. d.to PUOI Pu01 to £ 4. to R. I to £ � �-£_A_. � � 
1937 1 4 ·428 16·12  3·015 24·32 18·13 4 ·943 1 00 · 13  125·00 124-QO 
1938 10·539 16 ·27 2 ·872 24·30 17·96 4·917 " 124·10 
1 939 6·399 17 -16 2 ·932 27·06 1 7·95 4 ·608 1 00·23 .. 1 24·38 

1 939 Dec. 4 ·652 17·54 3·124 29·63 18·00 4 ·450 100·25 " " 1 940 Jan. 4 ·783 17 ·71 3·123 29·62 " " " " " 
Feb. 4 ·306 17·35 3·108 29·61 " " " " " 
Mar. 4· 145 17 -10 3·271 29·62 " " " " " 
Apr. 4 ·125 17 ·18 3·499 29·63 " " " " " 
May 3·828 3·791 " " " " " " 
June 3·977 17· 10 3·525 

29:61 
" " " " " 

July 3·940 17 ·04 3·125 " .. " " " 
Aug. 3·750 17 ·02 " 29·63 " .. " " " 
Sept. 3·533 " " 8·105 " " " " " 
Oct. 3·720 " " " " " " " " 
Nov. 3·805 " " " " " " " " 

Otl: 
Sal 

Moi 

lob 

!ne< 
Sur­
Est' 
Stat 
Nat 
Exc 
Oth 

Toti 

Cus 
Exc 

Tou 

l!ot 
Pos 
Cro' 
Rec 
l!is, 
Tot 

Pos 

Tota 



V I I I-EXC H E Q U E R  R EC E I PTS & I S S U ES 

The London Gazette, &c. 

,u 
,_ 
l 'llio•JS I-SUM MARY 

1939-40 104o-l 
�':l:S�c� 1�h'"Wo;. 

Revenue 541 ·8 713·2 Expenditure . 

Money Raised by Issue of :- Redemption of :-
National Savings Certificates 18·0 126·2 National Savings Certificates 
3% Defence Bonds 4 ·3 124·6 3% Defence Bonds . 
3% War Loan, 1 955--9 - 203·2 4�% Conversion Loan, 1 940-4 . 
2!% National War Bonds, 1 945-7 - 369·1 Other Debt under War Loan, &c. Acts 
Otber Debt under War Loan, &c. Acts ·3 27·5 Sinking Funds 

Other Receipts 16·4 7·2 Defence Loans Acts, 1937 & 1 939 
Balance on 1st April 2·5 2·4 Overseas Trade Guarantees Act, 1 939 

Other Issues . 
Balance on 2nd Dec./30th Nov. 

4 1 ·4 860·3 
Money Raised by Issue of :- Redemption of :-

Treasury Bills . 4,675·4 7,359·2 Treasury Bills. 
Treasury Deposits by Banks - 300 ·0 Treasury Deposits by Banks 
Ways & Means Advances 2,381 ·7 3,539·2 Ways & Means Advances . 

f-.------

7,057-1 1 1 , 198·5 

Total Rec:eipts 7,640·3 12,771 ·9  Total Issues 

Outat.o.ndlng on :- 31st MilT. 2nd Dec. 31st Mar. 30th Nov. 
193!) 1030 1940 19<0 

Treasury Bills 892·4 1,307·5 1,427·7 2,083·6 
Treasury Deposita by Banka 269·6 
Way& & Means Advances : by Public Departro.enta 27·0 56·3 01·6 87·6 

Tot.o.l Floating Debt 

f millions 

Income Tax 
Sur-tax 
Estate, &c. Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax . 
Other Inland Revenue 

Total Inland Revenue 

Customs 
Excise 

l 

194o-l 
E&tlmate 
for year• 

510·5 
83·0 
86·1 
19·0 

70·0 

1 ·0 

769·6 

309·4 
213·6 

: by Bank of England 
920·3 1,453·7 1,489·2 2,440·5 

2-REVENUE & EXPENDITURE 

1039--40 
�!lE�c� 

95·4 
1 1 ·9 
52·4 
1 1 -4 
17·3 
-

·5 

188·9 

179·9 
87·5 

1940-1 
s����v� 

161 ·3 
18·4 
52·2 

9·4 
14·0 
37·0 

·3 

292·6 

201 ·0 
124·0 

Interest, &c. of National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

Total Consolidated Fund Services 

Supply Services 

Total Ordinary Expenditure 

Post Office, &c. (Self-Balancing) . 

Total Expenditure . 

1040-1 
Estimate 
for yeiU'• 

230·0 
9·4 
7·6 

247·0 

3,219·81 
---

3,466·8 

86·2 

93 

193&-40 194o-l 
��dA�!e� J�tf3�:;. 

809·1  2,376·4 

1 7 ·7 1 5 ·5 
- ·2 
- 104·3 

·I  3·2 
6·7 6·9 

256·7 -
2·2 3·7 

21 ·9 12·0 
2·4 2·6 

----

307·5 148·4 

4 , 1 70·4 6,703·4 
- 30·5 

2,353·3 3,513·3 
----

6,523·7 10,247·1 

7,640·3 12,771 · 9  

193HO 1 1940-1 
lat Apr.- lit A r.-
2nd Dec. 30th �ov. 

176·5 
5 ·0 
3·8 

185·2 

571 ·7 
---

757·0 

52·1 

809· 1 

162·0 
5·2 
3·8 

170·9 

2 , 1 49·9 
---

2,320·9 

55·5 

Total Customs & Excise 
3, 553· 0 2, 376·4 

522·9 267·4 325·0 11----------_l_:_ _ ____t_ __ _L__:___ 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Crown Lands . . . 
Receipts from Sundry Loans 
Miscellaneous Receipts . 

Total Ordinary Revenue 

Post Office, &c. (Self-Balancing) 

Total Revenus 

35·0 9·7 1 2 ·8 
13·3 6·5 8·3 

1 ·2 ·9 ·8 
5·0 3·6 ·9 

13·3 12·7 17·3 
--- ----1-

1 ,380 ·2 489·7 657·7 

86·2 52 · !  55·5 

1,446·4 541 · 8  713·2 

• Budget of 23rd JuJy 1940. 
t Cl vU V oLea 
Cwtom.s & Excise and InJn.nd Reveooe Votes 
Votea of Crodlt 

3,219·8 
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IX-COM MODITY PRICE I N DEX N U M B E R S  

The Board of Trade journal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

BOIJd ol Ttldl lndn : 1130-100 ""' I Otlw Total I_:_ Non- Other Cheml-
Mlscell-

Total 

Cc:rula Flab & Food &: Food & 
Iron ..t Ferrou9 Cotton Wool TextUes .... .. Industrial 

Eggs Tobacoo Tobacco 
SW.! "'""' ou. aneoUJ Materials 

& Mnnu-

1- fact urea -- -- --
Av�}' .. l:�� 127·0 86·4 98·7 102·2 

109·9 85·9 1 97·5 97·3 
month� 1939 96 ·4 88·7 104·7 97·3 

1939 Nov. 1 19·2 100·6 1 2 1 · 1  1 13·7 
Dec. 129·5 1M·9 1 2 1 ·3 1 1 8 · 1  

1940 Jan. 133·8 1 1 1 ·3 122·8 122·3 
Feb. l l 34·9 1 12·2 1 29·7 125·7 1 
Mar. 131 · 1  1 10·1  128·9 123·7 
Apr. 130·6 109·9 134·7 125·7 
May 131 ·6 1 10·4 140·1 128·2 
June 133·1 1 1 1 1 ·6 143·4 130·3 
July 135·0 1 14·5 150·3 134·4 
Aug. 143·0 1 16·3 145·6 135·5 
Sept. 145·8 1 1 1 8·5 152·1 139·6 
Oct. 145·7 120·0 160·2 143·1 
Nov. 146·3 120·5 159·6 143·2 

I-WHOLESALE: continued 

Board ol Trah IDdta : 1130-100 

Bulo Mater-..... 

·�p�� 122·9 
92·9 

mooU.. 1939 99·7 

1939 Nov. 1 29·8 
Dec. 135·0 

1940 Jan. 137·0 
Feb. 1 36·6 
Mar. 140·4 
Apr. 152·1 
May 152·2 
June 1 5 1 ·5 
July 148·9 
Aug. 148·9 
Sept. 144·5 
Oct. 146·0 
Nov. 152·7 

Week ended 

1940 Nov. 2 
9 

16 
23 
30 

Dec. 7 1 
14 

Inter- l Manu-mediate ractured 
Producte Articles 

108·9 1 1 1 ·4 
104·5 1 12 · 1  
106·5 1 1 1 ·3 

121 ·7 1 19·8 
125·0 122·0 

128·1 123·7 
1 32·7 1 127·9 
134·9 129·0 
1 36·7 130·4 
137·4 131 · 1  
137-4 131 ·1  
153·8 136·4 
153·9 [ 136·3 
154·9 136·5 
155·8 136·4 
159·7 143·6 

U.K. 

146·5 
146·5 
145·8 
145·8 
146·8 
140·5 
140·5 

Food> 

Wteen primary commOditl�. 

Build!IllJ 
Mater-.... 

104·2 
104 - 1  
104·8 

109·5 
1 10·3 

1 12·2 
1 14 · 1  
1 14·3 
1 14 ·8 
1 1 6·1 
1 1 7·4 
127·0 
127·6 
128·0 
128-4 
131 ·4 

U.S.A. 

1 13·5 
1 1 5·3 
1 16·9 
1 17·5 
I 1 7 ·1 
1 16·7 
1 17 · 1  

124·9 129·6 1 17·4 97·7 127·5 76·3 99·4 1 1 0·2 1 12·0 
123·2 139·1 94·4 83·6 101 ·4 68·7 94·7 93·2 103·5 
121 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 105·5 

126·3 141 ·2 105·0 106·6 126·8 97·3 102·4 125·4 120·9 
127·5 141 ·8 1 1 4 · 1  122·4 1 3 1 ·2 102·2 105·5 125·7 124·3 

134·0 142·4 1 2 1 ·9 122·4 135·8 107·3 108·7 126·2 126·7 
134·0 150·5 122·2 1 1 9·5 138·9 1 1 1 ·0 1 1 2·3 126·0 129·4 
134·2 1 5 1 ·5 123·0 121 ·6 1 6 1 ·5 109·5 1 1 3·8 125 · 1  1 31 ·4 
135·0 152·7 123·0 126·8 162·9 1 1 0·5 1 14·0 137·3 135·4 
139·1 152·8 123·7 125·8 162·6 1 1 1 ·7 1 15·6 138·6 136·4 
140·5 152·7 124·2 123·9 162·6 106·6 1 1 7·6 1 39·9 1 36·4 
140·5 163·8 123·8 124·5 159·1 105·7 1 1 8·4 154-1 142·3 
140·5 163·3 123·6 126·7 156·5 104·9 1 1 9·3 154·4 142·3 
140·5 163·4 123·0 129·8 157·6 106·2 120·0 149·2 1 4 1 ·6 
140·3 163·5 123·4 127·8 162·2 108·9 121 ·2 149·4 142·3 
151 ·8 179·0 123·4 127·1  165·2 109·6 122·3 1 55·5 148·6 

2-COST OF LIVING 

Mlni.try ol Labour lndu: : .July 11114 - 100 

Fint day 
of month Rent, Fuel & Other 

Food including Clothing Iwm.o 
Ra .... 

Light Included ---1-------r937 139 1 59 202 1 78 174 
Averaao 1 938 140! 160 209 1 8 1  175 

1 939 1 4 1  162 214 184 179 

1 939 Nov. 1 54 162 235 1 85-190 1 85-190 
Dec. 1 57 1 62 245 195 1 89 

1940 Jan. 157 162 250 200 190 
Feb. 1 6 1  1 62 260 202 190 
Mar. 1 6 1  162 265-270 205 193 
Apr. 158 162 270-275 205 193 
May 159 184 260 208 210 
June 158 1 84 285 212 210 
July 168 164 290 2 1 2  2 1 0  
Aug. 164 164 290 2 1 2  2 1 9  
Sept. 166 184 295 2 1 2  2 1 9  
Oct. 169 164 300 2 1 4  219 
Nov. 172 164 305-310 215 220 

3-PRIMARY: U.K. & U.S.A. 

B111k ol En&llnd lndu:: W11k 1nded 11tb Aupd. 113!1-100 

U.K. 

124·4 
126·3 
126·4 
126·3 
1 2  . 6 3  
126·2 
126·1 

Motal8 

U.S.A. 

106·1 
105·7 
105·5 
105·4 
105 I 
104·9 
104·5 

Other lDdust.rlal Materl4la 

U.K. 

129·7 
129·8 
129·7 
129·8 
130 4 
1 3 1 ·9 
132·0 

U.S.A. 

1 17·9 
120·2 
122·8 
1 2 1 ·9 
120 7 
1 2 1 ·8 
122·4 

U.K. 
1 34 · 7  
1 3 5 · 2  
1 3 5 · 0  
1 3 5 · 0  
1 3 5  6 
1 33 · 7  
1 33·7  

ToW 

Tot&! All Artlctu 
-

1 08 ·7 
1 0 1 ·4 
102·8 

1 1 8·6 
1 22 ·3 

125·3 
128·3 
1 28·8 
1 32·2 
133·7 
134·4 
139·7 
1 40·1 
1 41 ·1 
142·7 
146·9 

All 
Item• Included ---
164 
166 
1 68 

1 69 
173 

174 
177 
179 
178 
1 80 
181 
1 87 
185 
187 
189 
1 92 

u.a.A. 
1 1 2 ·9 
1 14·3  
1 1 6·6 
1 1 5·5 
1 1 4·9 
1 1 5·1 
1 1 5·3 
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X-EXT E R N A L  T R A D E  

Ae<ounts relating to Trade, 6-c. of the U.K. ·u;ons I-SU MMARY 
,, 

Retained Imports Exports of U.K. Produce & Manufactures 
Total Re· Exceas 

Importa Expo"' D��'& Food, of 
Row Manu- Total• fuw Manu- lmport8 Materials factures Drlnk & Materia la fact urea Total• Tob� Tobacco 

------- --- ---

1937 1 ,027·8 75· 1  41 7·9 278·4 250·5 952·7 38·8 64·6 404·7 521 ·4 431·3 
1938 919·5 61 ·5 4 1 7 ·8 217·7 215·5  858·0 35·9 56·9 365·2 470·8 387·2 
1939 885 ·5 46·0 388·6 216·9 228·0 839·5 35·7 54·4 337·5 439·5 399·9 

1939 Jan.-Oct. 7 1 7 ·2t 40·7 309·6 172·7 188·8 676·6 28·3 44·8 278·9 36 1 ·3 315·2t 
1940 Jan.-Oct. 953·7 24·8 362 ·3 288·1 273·7 928·9 30·0 33·5 297·2 367·0 561·9 

1939 Oct. 61 ·9t 2·0 29·2t 1 5 ·0 1 5 ·3 59·9t 2·22 3 ·83 18·0 24·6 35·3t 

1940 May 105·6 3·2 38·9 34 -1  28·8 102·3 3·48 4·63 36·7 45·5 56·8 
June 90·8 2·0 34·9 28·1 25·4 88·8 2 ·78 3 ·80 29·0 36·2 52·6 
July 87·0 1 ·8 29·7 27·2 27·9 85·2 2·61 2·49 25·6 31 ·2 54·0 
Aug. 95·0 1 ·4 34·8 28·3 30·3 93·6 2·73 1 ·69 27·6 32·6 6 1 · 1  
Sept. 80·6 1 ·2 28·9 2 1 ·9 28·4 79·4 2 ·63 1 ·86 26·3 3 1 ·2 48·3 
Oct. 85·1 1 ·0 32·2 23·0 28·4 84 · 1  2·22 1 ·76 19·0 23·4 60·7 

•Includlnll also Aotmals, not for Food, and Parcel Post. t Revised. 

I millions 2-RETAINED IMPORTS 

Rew W&oo#�� Iron, Non- Textile Chemlcala, OUa, Fat.e Fnoh Ferrous Mnnufac-Grain & Moa< Dalzy Frul< .. Wood & Cotton & Steel & Metals & tnrcs, 8�& & Resins, 
Flour Produce Timber Cotton & Woollen M.anufac- Manufac-Vegetables w ....... Re .. tures Manufac- A����a� Colours tnred '""" 

------- ------------ ------ --- ---

1937 89·5 86·4 72·0 35· 1  6 1 ·5 46·7 37·7 19·67 42 ·1  27 - 1  13 ·39 44·4 
1 938 72·9 90· 1  79·3 36·3 42·6 28·3 30·1 1 4 ·29 31 ·8 25·6 1 2 ·81 43·0 
1939 54·6 92·7 75·5 34·3 36·8 33·1 32·0 17·52 36·1 23·3 1 5 ·46 45·7 

1939 Jan.-Oct. 44·5 74·0 6 1 ·3 28·9 32·2 21 ·6 29·0 1 3 ·43 29·4 21 ·0 1 2 ·63 36·4 
19l0 Jan.-Oct. 82·8 83·9 55·4 25·5 3 1 ·4 43·8 57·8 31 ·96 47·6 2 1 ·2 14·55 62·2 

1939 Oct. 2·91 6·16  5 · 19  2 ·17  2 ·37 3·76 ·85 1 ·08 2·58 ·61 1 ·01 3 · 16 

19l0 May 9-66 8 · 1 1  4·91 4 ·66 2 ·87 4 ·93 6 ·87 1 ·88 4·76 3·53 1 ·82 8·08 
June 10·32 7 ·69 3·41 3·67 3 ·24 4·91 5·05 2 ·00 4 ·85 1 ·56 1 ·24 6·51 
July 6·74 6·22 5·10  2·04 3 ·69 2·51 6·99 3 · 1 7  7·79 1 ·90 1 ·30 5 ·63 
Aug. 9·88 9·48 3·47 1 ·33 5 · 1 0  2·40 6·31 5 ·36 6 · 1 1  1 ·99 1 ·59 5·05 
Sept. 6·06 6 · 1 8  4 - 1 3  1 ·1 6  4·23 1 ·54 3·33 5 · 1 0  4·33 1 ·44 1 ·02 3·96 
Oct. 6·48 9·48 3·41 1 ·03 4·28 1 ·92 2 ·60 5 ·86 6 · 1 5  ·69 ·95 4·43 

: miltio1>s 3-EXPORTS OF U K. PRODUCE & MANUFACTURES 

Boveragea Iron, Non- Cotton Woollen & Other Chcmlcala, Vehicles, Ferroue Eloctrical Wot'9ted Textlle & Cocoa Coal Pottery, Steel Ill: Metall & OoodB .. Machinery Yarna & Yarna & Manu! ne- B;gr& lncludlng Prep:ua- Glass, &c. Manufac- Manufac- Apparotus Manufac- Manufnc- '""'· Sblpa & u ... '"'" '""' '""" tu rea Apparel, &c. Co!Oill'8 Al<=fl 
--- ------ ------

1937 1 5·53 37·7 9·97 48·4 15·70 1 2·54 49·7 68·5 35·5 34·2 24·7 39·9 
1938 13·82 37·4 9·61 4 1 ·6 1 2·34 13·43 57·9 49·7 26·8 26·6 22 ·1  44·6 
1939 15 ·94 38·3 9·45 32·8 12 ·76 1 1 ·25 47·3 49·1 26·6 27· 1  22·8 39·1 

1939 Jan.-Oct. 1 1 ·87 30·9 7·49 27·9 1 1 · 14  9·37 40·4 39·2 21 ·8 2 1 ·8 18·1  33·7 1�0 Jan.-Oct. 1 7 ·85 24·0 1 0 · 1 5  27·5 1 1 ·05 1 1 ·69 32·6 43·4 25·3 27·3 24·7 27·4 

1939 Oct. 1 ·32 3·23 ·60 1 ·90 ·96 ·51 2 ·06 2 ·99 1 ·37 1 ·83 1 · 10 1 ·36 

I�O May 2·09 3·42 1 ·1 3  3·36 1 ·29 1 ·48 3·79 4·71 2·71· 3·09 3·08 3 · 1 6  
June 1 ·56 2 ·86 1 ·06 3·08 1 · 18  1 ·04 3 · 1 7  4 · 1 7  2 · 1 5  2·59 2·48 2 ·83 
July 1 ·56 1 ·75 1 ·00 2·29 ·78 1 ·08 2·50 3·88 2·27 2·81 2 · 1 4  1 ·87 
Aug. 1 ·70 1 ·22 1 ·1 0  2·40 ·93 1 ·30 3·33 4 ·22 2·42 2·47 2·20 1 ·92 
Sept. 1 ·65 1 ·37 ·96 2 ·63 ·90 1 ·1 3  2·74 3·84 2·23 2·66 2 · 1 7  1 ·57 
Oct. 1 -43 1 ·34 ·74 1 ·75 ·69 ·71 2 · 1 2  2 ·73 1 ·53 1 ·77 1 ·5 1  2·41 
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XI-RETA I L  TRADE 

Sample of Department Storos, Co-operative SooletlOI, Multiple Shops and Independ<�nt Betallert : Great Britain, 

Bank of England 

I PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE I N  PREVIOUS YEAR 

Sal11CU1140 Stocka(2) 11140 

July Aog. Sept. Oet. FMI.·Ocl. July Aug. Sept. Oct 

T
-ota-l -------------j--+�5=-·6-:- __ +_1_0-·8-

--
_

-5-·2 ___ +_6-·8-
--+-4-·8

- __ +_4_5-·2- --+-4
-1 ·;- �

+;:;-

rood & Perilhables +1 2·0 + 5·4 - 1 1·5 - 5·2 + 3·0 + 6 1 · 4  + 60·4 +48·7 +42.2 
otlllr Men:llarHiise - 1 ·3 +21 ·0 + 6· 7 +20·9 + 7·2 +43·6 + 39·7 +28·9 +l4·e 

Piece-goods"' 
Botuebold goodl 
Dress maU!Ub 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Fwnisbing departments 
Hardware 
Fancy goods 
Sports & travel . . . 
Miscellaneous & unallocated 

Total"' 

Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Food & Perishables<" 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

Ollllr Merollandiso"' 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England . . 
London, Central & West End 
London, Suburban 

Average daily sales 1937 = 100 
Total 

'"" 

Aug. 

Scotland 1 16 129 North East 1 17  124 North West 1 1 9  1 18 
Midlands, &c. 126 127 South of England 1 16  1 1 6  London, C.&W.End 56 47 London, Suburban 1 03 93 
Groat Britain"' 104 103 

- 3·1 
- 7·9 
+ 1-4. 

- 5·9 
-12·3 
+13·4 
-17·6 
- ·5 
+ 1 ·2 
-10·7 
+36·9 

+29·6 
+ 5·9 
+ 64·2 
+30·0 
+21·5 
+32·1 
+15·9 
+13·4 
+ 2·8 
+ 1 · 1  
+38·0 

-14 ·3 
- 27•7 
+ ., 
+ 1 6·4 
+27·7 
+10·0 
- ·2 
+ 4·4 
- 5·2 
- 8·3 
- ·9 

+36·3 
+ 16·7 
+ 65'3 
+26·6 
+27·1 
+40·0 
+ I S·! + 1 ·3 
+ 17·2 
+52·9 
- 4 · 1  

+10·1 
+ 9·7 
+ 10·1 
+ 7·3 
+ 7·4 
+ 14·2 
- 3·0 
+ 1·6 
+ 7·3 
+ ·6 
+ 1 1 ·1 

+74·7 +59·9 +50·7 +30·9 + 114·0 + 103·0 + 95-6 + 69·3 
+ 62·3 + 34.·6 + 24·1 + 12-3 +53·5 +32·6 +20·8 - ·2 
+34·7 +36·5 +34·4 +18·4 +16·8 +28·4 +16·2 + 1-4 +43·2 +35·1 +25·9 +27·2 
+27·6 +29·7 +22·1 +17·8 
+50·6 +45·3 +30·2 + 19·0 
+44·6 +50·9 +38·2 + 6·6 
+56·0 +56·6 +52·9 +24-4 1---1----1---1---1--- ------1- --

+ 1 4·7 
+13·3 
+ 1 4·3 
+15·5 
+ 4·1 
-26·1 
+ 6·4 

+21·7 
+17·3 
+17-4 
+16·8 
+11·6 
-19·1 
+1 1·9 

+ 7·0 
+ 8·5 
+ 1 1 ·9 
+13·9 
- 4·9 
-27·0 
- 3 ·0 

+21·2 
+21·7 
+24·5 
+26·3 
+ 5·1 
- 4·9 
+17·0 

+14·6 
+18·6 
+14 ·4 
+20·0 
+ 5·7 
-17·6 
+ 14·1 

+33·3 
+26·2 
+37·4 
+38·7 
+ 4·3 
- 3·1 
+25·0 

+12·1 
+ 7 · 1  
+ 4 ·3 
+ 5·6 
- 9·1 
-20·7 
- 2·2 

- 2·2 
+ 1 ·0 
- 1·5 
- 2·2 
- 7·8 
-30·2 
+ ·8 

+36·9 
+17·2 
+ 1 1 ·7 
+23·3 
- 10·7 
-18·8 
- 7·0 

+23·9 
+ 1 5 ·7 
+17·2 
+ 1 5·4 
+ 4·9 
- 8·6 
- 7·7 

+ 4·3 
+ 4-1  
+ 2·1  
+ 1·3 
- ·3 
-20·9 
- 3·2 

+46·1 
+28·8 
+31 ·9 
+35·2 
+11·3 
- 6·5 
- 1 2 ·6 

2-INDEX NU MBERS OF SALES«> 

Food & PeriShables Other Merchandise 

194o0 1940 

+ 13·9 
+ 1 1 ·3 
+ 1 1·3 
+ 1 1 ·7 
+ 6·5 
- 19 ·4 
+ 4·4 

+ 9·3 
+ 8·9 
+ 6·3 
+ 7·0 
+ 6·5 
- 19·9 
+ 6·3 

+20·2 
+14·2 
+ 16·2 
+19·2 
+ 6·6 
- 19·3 
+ ·9 

+33·6 
+40·4 
+39·3 
+48·7 
+51·5 
+44· 1  
+36·8 

+36·7 
+36·9 
+41 ·7 
+47·2 
+53·4 
+34·5 
+33·5 

+20·7 
+30·7 
+35·0 
+35·7 
+36·8 
+25·6 
+3 1 ·2 

+ 5·5 
+20·3 
+19-6 
+26·2 
+18·7 
+11·7 
+36·1 

m At 
ro8r6��o:S8�:a� adf:[e�Pfu�

d�YCert�� 
number of selling days. 

(2.) End of month, at cost. Stockl, partleul&riJ 
of Food ..t: Perlahablo.., form a less reprto 
sentatlve &ample than Sales. 

UJ Inclndlng trade unalloeated to aub-hudlnp. 

Apparell6> Household OoodJ{Il 

1940 1940 

Oct. Aug. Sept. - � - - � - - � - M 
146 1 1 5 I l l  
134 1 1 7  1 1 5 
132 1 18 1 13 
141 124 117 
128 123 1 1 4  

60 6! 48 
93 109 102 

1 1 7  1 0 8  1 0 1  

-- -- -- -- -- -- -- -
120 1 18 !58 177 117 179 193 143 !52 !

7
6 

1 19 1 16 138 !52 123 166 1 81 103 !22 !46 
1 15 1 1 9  124 148 123 143 1 74 1 1 3  1 02 !19 
121  126 147 168 126 169 199 119 127 !41 
1 18 107 1 1 6  139 1 1 5  139 165 92 89 !05 
50 55 47 62 50 42 68 67 51 53 
99 95 78 8G 91 92 102 71 51 4

7 

1 07 1 0 1  1 1 0  1 28 1 02 1 2 6  1 5 0  91 86 9& 
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X I I-U N E M PLOY M ENT 

The Ministry of Labour Gazette, &c. 

... ands 
UnOmJ)Ioyod Persons I«lglstercd at Employment Exclmngcs 

1939 1940 

Nov. Dec. Jan. Fob. Mnr. Apr. May June July A
ff Sept. Oct. Nov. 

13 11 15 12 11 ,, 20 17 15 16 H 11 --- --- --- -- --- -- --- -- -- --- - --- -V ,;<�on 344·6 328·2 357 ·5 330·2 273·4 239·5 221 ·5 209·0 234 ·0 222·6 229·8 206 ·2 158·4 
56·2 60·2 81 ·3 88·1 57·4 46·7 38·0 32·4 32·1 31 ·0 37·5 44·4 44·9 �h 42·5 38·7 48·9 45·5 29·7 25·7 20·5 1 7 ·6 20·7 21 -4 25·7 32·4 31 ·7 

oth West 46·2 46·3 53·6 46·0 34·9 31 ·6 27·7 22·4 2 1 ·3 2 1 ·8 25·7 32·5 37·0 �ands 77·3 73·3 90·3 99·1 56·1 43·8 35·9 28·6 30·9 34·1 29·0 31 ·5 33 · 1  
h Midlands 53·9 59·8 80·4 88·5 50·2 37·4 33·3 27·8 31 ·9 36·3 4 1 · 1  40·9 43·6 f East 107·0 104·4 124·6 125·6 83·4 72 · 1  69·5 60·4 59·4 59·8 59·7 64-6 65·6 � West 264 · 1  246·2 260·2 247·4 184·7 158·6 1 53·5 1 22·4 125·7 1 1 7·0 1 1 4·0 1 10·6 102·4 

1 14·5 1 1 6·0 121 ·0 128·4 97·1 86·9 78·2 67·2 76·3 76·6 88·6 87·0 82·2 
" 1 10·5 1 1 1 ·4 1 1 6·2 1 2 1 ·0 99·1 92·4 79·7 67·8 80·6 75·5 76·0 83·5 94·5 j���and 185·8 177·0 185·0 184·3 1 55·2 137·9 123·0 1 1 1 ·3 1 14·5 103·4 102·8 101 ·3 97·8 

rthern Ireland 75·0 79·4 83·7 8 1 ·8 72·0 67·6 66·9 67·4 7 1 ·4 68·3 73·6 69·6 7 1 ·6 

lbolly Unemployed 1 ,282·3 1 ,244·6 1 ,296·2 1 ,216·8 1 ,032·6 902·3 791 ·0 708·1  696·7 670·5 675·6 695·9 665·5 
i"porarilyStopped 138·7 146·3 254·0 318·9 1 1 2·3 93·3 107·2 86·9 162·7 163·4 194·4 178·5 1 7 1 ·2 lW'" Workers 56·6 50·1 52·3 50·2 48·4 44·7 49·6 39·2 39·4 33·9 33·4 30·1 26 · 1  

t�es 
991 ·6 992 · 1  1 , 140·7 1 , 1 58·7 821·3 705·8 633·8 513·8 509·2 477·1 5 1 1 ·2 490·9 464·2 
486·0 448·8 46 1 ·8 427·1 37 1 ·9 334·5 313·9 320·4 389·5 390·6 392·3 4 13·6 398·6 

Aged u nod over. For compo�ltlon of districts see Tables XIU, Mar. 1940 and XII, Aug. 19-10. •Provllllonnl. 

!rill ions 

I Post omce Out.Bt::mdln.Q: Savings on last day Bank of month Dcposlts<U 

. ---
1939 Jan. 5 1 5·5 

Feb. 520·0 
Mar. 523·7 
Apr. 527·4 
May 530·6 
June 533·8 

July 536·5 
Aug. 537·5 
Sept. 541 ·0 
Oct. 547·4 
Nov. 552·0 

I Dec. 551·3 

1940 Jan. 556·8 
Feb. 560·4 
Mar. 563·3 
Apr. 568·8 
May 572·9 
June 580 ·7 

July 592·2 
Aug. 603·2 
Sept .  618·1  
Oct. 630·9 ' 

X I I I-SAV I N G S  

The Lond011 Gazelle, &c. 

Trustee S:n·Ings Banka DepoaltAUl 
Government Securities on National Savt.na:s CertUI.cat.es l'oa� Oflloo Reglstert2J 

ToW Daposltam Trustee 
Ordinary Spcolal I l'ost S11vlng:s 

Dcpurtment.s 
Investment Total Olllo> Banks Total l'rlnctpat 

Departments Section Section ---� 
142·7 97·1 239·7 755·2 165·8 39·0 204·8 382 · 1  
143·9 97·2 24 1 · 1  76 1 · 1  166·0 39·2 205·2 381·9 
145·3 97·6 242·9 766·6 1 66 · 1  39·5 205·6 381·5 
146·6 97·8 244·5 771 ·9 166·5 39·8 206·3 380·9 
147·7 98·0 245·7 776·4 167·0 40·2 207·1 380·4 
148·8 98·3 247· 1  780·8 166·9 40·3 207·3 380 ·0 

148·4 98·6 247·0 783·6 1 67 · 1  40·5 207·5 379·5 
148·5 98·7 247·2 784·7 167·4 40·6 208·0 378·9 
149·1 98·9 248·0 789·0 167·3 40·7 208·0 377 ·7 
151 ·0 99·2 250 · 1  797·5 167·4 40·8 208 ·3 377·5 
1 52 · 1  99·1 25 1 ·2 803·2 1 7 1 ·6 4 1 ·4 213·0 383·3 
150·3 98·9 249·2 800·5 189·6 42·3 231 ·9 398·9 

151 ·2 98·9 250 ·2 806·9 199·9 42·8 242·7 410·3 
152·5 99·2 251 ·6 812 · 1  213·0 43·0 256·0 420·6 
1 53·5 99·2 252·7 816·0 223·6 44·0 267·6 430·5 
1 55·5 99·5 255·0 823 ·8 230·5 44·3 274 ·8 438·9 
156·5 99·6 256 · 1  829·0 243·0 44·7 287·7 452·5 
158·5 99·7 258·2 838·9 264 ·7 45·5 310·2 475·9 

162·5 100·4 263·0 855·2 278·4 44·5 322·9 492·5 
164·8 100·6 265·4 868·6 289·0 44·9 333·8 503·5'" 
168·1 101 · 1  269·2 887·3 296·5 45·1 341 ·6 513 ·9'" 
1 71 ·2 101 ·6 272·8 903·7 308 ·9 45·4 354 ·4 526·5'" 

CIJ Including l'.stlmntcd accrued Interest to date, not credited to depositors ru:count.s. (31 Provl.:doual. 

Esth:nated 
Accrued Tolal 

lnt.eresl(!J 

136·4 518·5 
136·9 518·8 
137·4 5 1 8 ·9 
137·9 518·8 
138·2 5 1 8 ·6 
1 38·8 518·8 

139·3 518·8 
139·8 518·7 
140·3 518·0 
1 4 1 ·0 5 1 8·5 
1 4 1 ·8 525·1 
142·0 540·9 

142·5 552·8 
142·9 563·5 
143·2 573·7 
143·5 582·4 
144·0 596·5 
144·6 620·5 

145·1  637·6 
146·1  649·6 
147·3 661·2 
148·4 674·9 

(Ill Nominal amoun� held 
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XIV-TRADE U N I O N S  

Abstract of Labour talistics, The Mit�islry of Labour Gazette, Statistical Summary of Chief Registrar of Friet1dly Societies, &c. 

I-NUMBER & M E M BERS 

Members TMu.fand• Number -
1!)30 1931 1932 1033 1034 1035 1936 1037 1938 HI SO• End of year 1----1---- 1939• 

Agriculture, Horticulture, &c . .  35 35 33 3 1  3 1  3 1  34 4 1  47 so l 
Banking & Insurance . . . 79 82 82 82 83 86 89 93 96 92 20 
Building, Public Works Contracting, &c. 306 300 274 260 254 275 298 321 f 406 420 
\Voodworking & Furniture 63 59 54 52 52 54 59 65 60 
Clothing : Boots & Shoes 9 1  90 ss 89 89 92 95 97 98 101 6 

: Tailoring & Other 69 ss 66 65 67 75 80 97 105 122 12 Coal Mining 594 554 554 554 597 625 673 704 704 707 88 
Commerce & Distribution 171  176 1 80 185 195 2 1 0  235 263 279 285 l l  
Engineering, Ironlounding, Shipbuilding, &c. 535 508 472 460 481 518 597 688 743 ) 936 
Iron & Steel, Tin plate, &c. Manufacture 65 55 54 59 68 74 ss 1 1 2  109 87 

Government : Local l 393 387 392 4 1 4  442 480 
173 202 222 234 32 

: National 344 379 401 428 246 
Paper, Printing, &c. 187 184 184 186 190 194 203 2 1 4  2 1 9  224 25 
Teaching 230 229 233 237 240 243 246 248 250 249 25 
Textiles : Cotton 357 340 319 294 279 268 265 268 257 249 162 

: Other 202 1 84  1 7 2  163 184 165 164 168 168 171  97 
Transport : Railways 448 406 399 382 398 4 1 6  452 483 487 470 7 

: Water . 102 91 77 68 68 73 68 74 75 74 l l  
: Other & General Labour 749 720 660 666 750 839 975 1 , 143 1 , 192 1 ,2 1 9  18 

Other Industries 165 155 149 144 144 149 156 183 193 202 99 

Males 4,049 3,859 3,698 3,661 3,854 4,106 4,495 4,947 5,127 5,258 
Females 793 785 746 731 736 761 800 895 925 976 

Total 4,842 4, 624 4,444 4,392 4,590 4,867 5,295 5,842 6,052 6,234 1,007 

All Employees Trade Unions with head ot!l.ees in the United Klng:dom. Other 'l'ramport 4: Ge?Ural Labour Includes oertaln large unions which have membert ID. 
Agril:ullure, cte., Buiidillfl, .tt. aod Local O�nnnem : Commuu 4: Diltribution also includes a l.&.fie union with memben In various lndWitrlca. • Provll!lonnl. 

Income ! tlunwmd• 

Members 
Other . 
Total 

�diture l lhotuolldl 
Benefit : Dispute 

: Funeral 
: Sick & Accident 
: Superannuation . . . 
: Unemployment', Travelling, &c. 
: Other . . . . . 

Political Fund 
Grants, &c. to Federati�ns &

. 
Othe� Bodles 

Working Expenses 
Other . 
Total 

Fundi at end of year ! thou•and• 
Building, Decorating, &c. 
Clothing . . . 

: l  

Commerce & Finance . 
Metals, Machines, Implemenis & C�nvey�nces : 
Mining & Quarrying . . . . . 
Paper, Printing, &c. 
TexWes . . . . 

1930 

7,083 
771 

7,855 

319 
331 
700 
986 

1 ,831 
252 

95 
265 

2,866 

7,645 

807 
526 
496 

2,922 
880 
874 

1 , 156 
Transport & General Labour 

: 1 3,990 Other Industries . 
Total 1 1 ,651 

2-FINANCE 

1031 IDS2 lOSS 

6,798 6,541 6,392 
746 769 678 

7,544 7,309 7,070 

169 257 1 90 
341 332 344 
690 633 621 

1 ,042 1 ,073 1 ,062 
2,077 1 ,7 1 3  1 ,098 

270 283 302 
167 88 94 
270 267 208 

2,906 2,757 
2,526 

63 
7,932 7,402 6,508 

661 479 475 
533 524 558 
546 585 638 

2,543 2,4 1 1  2,459 
922 947 1 ,063 
857 857 931 

1 ,030 975 998 

4,194 
3,740 3,943 

675 696 
1 1 ,285 1 1 , 1 92 1 1 ,760 

1034 1935 193G 1037 1038 ----------
6,710 7,012 7,632 8,365 8,750 

670 620 1 ,041 732 831 
7,380 7,632 8,673 9,097 9,581 

104 232 195 336 148 
333 341 364 381 378 
553 571 613 662 627 

1 ,056 1 ,071 l ,OSS 1 , 1 15 1 , 166 
842 703 594 5 1 0  866 
31 1 325 364 377 397 
100 168 102 126 1 1 7  
294 223 591 3 1 7  359 

2,548 2,633 2,808 3,086 3,303 
98 ss 89 125 177 ill embers Number 

6,239 6,354 6,809 7,035 7,538 Tlunuandl --
1938t IDSiit f----

599 7 1 6  848 962 1 , 127 335 23 
559 600 649 696 735 186 12 
7 1 2  784 869 953 1 ,042 374 29 

2,702 3,032 3,566 4,253 4 ,906 845 68 
1 , 147 1 ,202 1 ,374 1 ,625 1 ,859 641 84 
l .OS2 1 ,260 l ,441 1 ,632 1 ,756 146 20 
1 ,0 1 5  1 ,073 1 .2 1 5  1 ,325 1 ,3 1 6  190 68 
4,337 4 ,696 5,208 5,715 6,386 1 ,729 27 

739 805 SGl 944 SS7 422 95 
1 2,893 1 4, 1 67 1 6,032 1 8 , 1 0 5  20,014 4,867 426 

Employees' Trade Unlo01 regbtered In Oreat. Brtt..nln. t £Dd of Je&T. 
. . Excluding amount recoH:t3ble from the Mlnl.!!lt)' of Labour In respect. of State unempl(l) mcnt. lnsuronct' 

PRINTED BY KBLlBER., HUDSON ..t K..EA.ll...'iS, LTD., HA.TFI..B.LDS, LONDON, S.E.l. 
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luut Otpu_t'"'-''.----
OeposiU 

l\otealn Notea In Govt. Otber Gold --
SUver Cireu· Banking Securl· S..url· Coin Coin & 

Bankers A�:!�� ... latlon Dept. unm "" Bulllon(ll;l Publlo 

- --·--·---1-- --
-1-- --

-- --
A.Tef"Ai'e or 
W"ednesdan 43·9 202·7 ·3 326·4 18·2 106·2 36·2 1938 485·6 -

1 939 507·3 40·6 401·7 1 ·3 ·6 "' 2 1 ·3 102·5 38·0 
19�0 57-4 ·7 33·� 6� · 1  3·� ·� ·2 27·3 1 1 0·3 47·� 

1939 Dec. 1 546·5 33·7 576·3 3·0 ·7 ·2 1 39·3 1 0 1 ·6 40·7 

19�0 Jan. 532·3 47·9 575·5 4·0 ·5 ·2 35·7 105·0 44·8 
Feb. 531 ·0 49·3 574·6 4·8 ·5 ·2 40·5 102·7 40·9 
Mar. 538·2 42·0 575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 
Apr. 539·1 41 · 1  576·4 3 · 1  · 5  ·2 28·7 1 1 5·8 4 1 · 1  
May 547·0 33·3 576 ·3 3·2 ·5 I ·2 3 1 · 1  107·6 45·8 
June 584·7 1 33·0 ' 613-7 1 3·3 ·5 ·2 35·4 102 · 1  48·8 

July 608·9 2 1 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 
Aug. 61 1 ·8 18·4 626·6 2·9 ·5 ·2 18·3 1 1 5·9 49·5 
Sept. 607 -4 22·9 627 ·1 2·7 I ·2 ·2 1 2 · 1  1 1 7·2 50·6 
Oct. 597·8 32·4 626·9 3·1  - ·2 20·4 107·8 52·3 
Nov. 593·4 36·9 1 626·6 3·4 - ·2 20·5 1 1 4 ·0 50·3 
Dec. 608·2 22·0 626·3 3·7 - ·2 1 5·7 121 ·7 5 1 ·7 

Wr'(!nesday 
6th Xov. 593·5 36·8 626·8 3·2 - ·2 1 2 ·9 1 18·2 49·4 

13th .. 59�·0 36·2 626·7 3·3 - ·2 1 9 ·6 1 14 ·7 50·0 
20th .. 592 ·7 37·6 626·6 1 3·� I - ·2 22·4 1 12·4 5 1 ·4 
27th 593·3 36·9 626·3 3·7 - ·2 27 · 1  1 10·8 50·3 

�th D�c. 598·3 32·0 626 ·2 3·8 - ·2 22·0 105·8 5 1 ·6 
I I th .. 60�·5 25·7 626·3 3·7 - ·2 16·4 1 1 5·9 51 ·3 
18th .. 613·2 1 7 · 1  626·3 3·7 - ·2 1 2 ·0 129·3 52·7 
25th I �:�:� ! 3 ·3 626-� 3·6 - ·2 1 2 ·5 135·7 51 ·2 

19�1 1st J��- 14·4 626·3 3·7 - ·2 1 7 ·6 181 ·0 52·9 
8th .. 1 610·5 !9·8 626·4 3·6 - ·2 1 5 ·9 1 30 ·3 56·2 

1 5th .. li02 ·8 27·� 626·5 3·5 - ·2 1 4 ·8 1 1 9·2 54·3 

Bantclnl Dtpartment 

SE'curlt.le. 

00\"fltn· Dl.scountll 
Total ment & Otber 

Advance!! - - -- --- ---

160·7 103·2 9·6 2 1 ·0 
1 6 1 ·9 107·0 8·5 22·9 
185·0 I� 1 -� � -2 22·9 

1 8 1 ·6 134·4 5 · 1  25·1 

185·6 125·9 4·2 24·7 
184-1 124·5 3·7 24·0 
189·0 135·4 4·9 23·9 
185·5 1 33·7 4·6 22·9 
184·5 140·8 4·0 22·9 
1 86·3 1 4 1 ·8 3·8 24 · 1  

187·1 156·1 3·8 22·6 
183·7 154·7 5·3 22·5 
179·9 147·8 3·8 22·8 
180·5 139·0 4 · 1  22·2 
184·8 138·6 4 ·6 2 1 ·8 
189·1 159·3 3·9 20·7 

180·6 136·4 3 · 1  2 1 ·5 
1 84 ·2 139·8 4 ·2 2 1 · 1  
186·2 140·8 3 ·9 20·8 
188·3 1 37·3 6·9 23·9 
179·3 139·8 3·9 20·4 
183·6 149·8 3 ·9 20·8 
194·0 169·1 3·8 20·8 
199·5 1 78·5 4 ·0 20·5 
251 ·5 224·9 5·6 23·6 
202·4 1 73·0 5·5 2 1 ·2 
188.3 1 52 ·3 3·7 22·0 

�aerve of Note1 
Total & Coill -- ----

133·7 44·9 
138·4 4 1 -5 
168·5 3�·4 

164·7 1 34·8 
154·8 48·8 
1 52 - 1  50·1 
1 64 · 1  43·1 
161 ·2 42·1 
167·7 34·6 
169·7 34·5 
182·5 22·5 
1 82·5 19·3 
1 74·4 23·7 
1 65·3 , 32·9 
165·0 37·6 
183·9 23·0 

:::� 1 �: I 165·6 38·3 
168·2 37·8 
164·1 33·0 
1 74 ·6 26·9 
193·8 18·0 
203-I I IH 
254 · 1  15·3 
199·8 20·6 
1 78 · 1  28·2 

,, 

19· 

'E< 

Ullncludlng GoV"ernment Debt. Jl·O. �l.U per ox. ftne: 6th ):o\'. to J;:.th Jan., 16&. Od. (31Jan -Feb., lal'4; Mar.-Ang., 232·8; Sept.-Dec., 0·2. 

£ millions 1 1-C U R R E N CY I 
Bank of Scottish lrBI1 Irish Tu tAl Total Held by &��l:/t! I 
England Bank Bonk 14•1 Notes Estimated Notes England JJ!���� Scottish E1tlm1t1d 1935-100 

Notes �otcs Notes Tender l&Sued I Coin & ColD .. Iruh Clrcul•t•on ofw 
Notes Bonko IMIOM/ 

ad}!Litnll!ll 

Bonk or I Hold by 

I Reserve Banks 
I -- --- - -- - --- --- --- ---- ---- ---- ---I I r938 530·7 

A vera��:e 1 939°1 549·1 
1 9�0 609·3 

1 939 Dec.01 581·4 

1 940 Jan. 581 ·4 
Feb. 581 ·4 
Mar. 581 ·4 
Apr. 581-� 
)lay 58! ·� 
June 618·9 

July 631-4 
Aug. 631·4 
Sept. 631·4 
Oct. 631 ·4 
Kov.<'l1 631 ·4 
Dec. I 631·4 

O f  Great Britain &: lrcla.lld. 
<:Juring Banks. 

23·5 10·� 9·9 574·5 
2�·8 10·7 10·7 595·3 
28·8 1 2 ·7 1 2 ·7 663 ·5 

26·8 1 1 ·5 1 2 ·0 631 ·7 

25·6 1 1 ·4 1 1 ·5 629·9 
26·0 I ! ·� 1 1 ·2 630·0 
26·5 1 1 ·6 1 1 ·4 630·9 
27·2 1 1 ·8 1 1 ·6 632·0 
28·0 1 2 ·0 1 1 ·7 633· 1  
29·2 1 2 ·6 1 2 · 1  672·8 

30·9 13·2 1 2 ·6 688 · 1  
30·2 13·2 1 3 ·0 687·8 
29·9 1 3 ·� 1 3 ·4 688·1 
29·8 1 3 ·6 I 1 4 ·0 I 688·8 
30·1 1 3 ·8 1 4 ·3 689·6 
30·2 1 4 ·0<31 1 5 ·2 690·8 

Fnr PX llln!\lor ro 'I 1otea see Jahh;: Vlll J�&n. 1939 llJJ'ru'hllonal. ' · 

78 652 44·9 1 1 7·3 27 · 1  463 723·8 
81 676 4 1 ·5 1 28·8 28-8 478 727·8 
87 751 34·4 1 37 ·9 34·0 545 745 ·7 

84 7 1 6  34·8 133·5 3 1 ·7 5 1 8  735·6 

85 7 1 5  48·8 1 33·8 30·7 502 736·0 
85 7 1 5  50·1 1 30·3 30·8 504 737·4 
86 7 1 7  43·1 !29·0 3 1 ·4 5 1 4  737·7 
86 7 1 8  42·1  133·0 32 · 1  51 1 736·9 
86 7 1 9  34·6 132·6 33·2 5 1 9  738·7 
86 759 34·5 1 4 1 ·6 34·8 548 746·7 

87 775 22·5 144·6 37·5 570 750·9 
87 775 1 9·3 142·3 37·0 576 753·4 
88 776 23·7 142·8 36·5 573 753·6 
88 777 32·9 142·2 33· 1  569 752·5 
89 779 37·6 140·2 33·5 568 752·5 
90 781 23·0 1 4 1 ·8 33 ·8'" 582 752 ·7 
(liPostnl Ordertl not Included In Sci•t.-JJec. except In Currency held by London 

I 

I 
I 
I ,, ) fi 
I 
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g
o 1 938 p\OUlhll l 939 

1939 June 
: 

July 

1 1 Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1st 

19�0 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 

I Cumut I Dopoolt 
Accounts fC:�ri� 

j 
1 ,233' 1 1 ,0 1 1 '  I 1 ,244 1 ,033 
1 ,2S2 996 

I 1 ,232 1 987 

1 ,241 999 
1 ,239 1 ,007 
1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

I ,373 1 ,036 
1 ,347 1 ,0 1 9  
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 I 1 ,635 1 ,026 
1 ,671 1 ,031 

100 
I I I-LON DON C L EA R I N G  BAN KS 

The Bankers' Cleari11g House 

Certain aasct.fl are also shown &.a percenlaou of Toto\ Deposits. 

Balances AdYAOC<!ll 
Total Coin. Dank Notes with Money at. Call I Bills Trca!lury Invest- to Total 

Dcp011lts & Balances with other & Short Notlco Discounted Dci>OIIIt menta CuatomeNJ Llabuttlea 
Bank of England Banks, &celpt-11 & other or Aa&ete 

&c.t AceounU 1----
2,287 235 70·3 62 167 7 ·3 281 72·3 652 9S4 2,542 
2,277 241 70·6 60 I S !  6·6 1 280 72·3 637 976 2,S36 
2,248 244 70 ·9 67 1 49 6·6 2SS 7 7 ·3 608 991 2,513 

2,2 1 9  23S 70·6 64 I SO 6 ·7 249 1 7 ·2 600 987 2,484 I 2,240 235 70·5 61 1 5S 6·9 278 12 ·4 597 982 2,S03 
2,245 233 70·4 68 1 4 7  6·6 279 72·4 599 98S 2,SI8 
2,278 267 7 1 ·7 82 146 6·4 236 10·4 603 I ,01 1 2,544 
2.327 25S 1 1 ·0 70 1 59 6 ·8 289 "12·4 60S 1 ,0 1 3  2,600 
2,34S 24S 70·5 65 142 6·0 3S3 15 · 7 6 1 1  995 2,S93 
2,441 274 7 1 ·2 106 1 74 7 · 1  334 73 ·7 609 1 ,002 2,697 

2,4 1 0  242 10·0 79 1 54 6·4 388 7 6 · 1  6 1 0  997 2,670 
2,366 247 70·5 73 149 6 ·3 353 14·9 609 1 ,000 2,624 
2,363 249 10·5 ss 1 4 1  6 ·0 336 74 ·2 6 1 1  1 ,006 2,623 
2,354 254 70 ·8 72 153 6·5 338 74·4 6 1 8  983 2,615 
2,4 1 3  257 70·6 72 144 6·0 409 76·9 633 964 2,674 
2,469 270 70·9 103 166 6 ·7 384 75·6 636 962 2,734 

2,454 262 70·7 79 146 5 ·9 4 1 5  76·9 26 7 · 7 658 932 2,7 1 8  
2,481 273 7 7 ·0 68 148 5·9 430 1 7 ·3 26 7 ·0 682 919 2,741 
2,597 288 7 7 · 7  99 144 5·5 1 401 75·5 92 3 ·5 697 937 2,857 
2,661 270 70·7 103 1 37 5·2 373 74 ·0 180 6·7 723 934 2,914 
2,702 285 70·5 90 140 5·2 339 72·5 236 8 ·7 743 923 2,958 

Untu Aug. 
1��a���;8!fth

w
:�����:���i

e
:n: c!��q�r

en�hc��roc;
p;n �t:c�"�::�s r:cdre�r

lhn�:in
on: 1�!ia�'d.ylng from bank to bank, towards the end of tho month. 

'England & Wales. 

2l% Coll!ols 

Price Yidd 
----·-

1 937 76·2 3 ·28 
1 938 74 · 1  3·38 
1 939 67·2 3 ·72 
1 940 73·5 3·40 

1 939 July 67 · 1  3·73 
Aug. 65·0 3·85 
Sept. 62·3 4·07 
Oct . 6S · l  3·84 
Nov. 67·8 3·69 
Dec. 68·0 3·68 

1 9.JO Jan. 7 1 ·7 3·49 
Feb. 73·5 3·40 
Mar. 73·3 3·47 
Apr. 72·5 3·45 
May 73·2 3·42 
June 7 1 ·9 3·48 

July 72· 1  3 ·47 
Aug. 73·2 3·42 
Sept. 73-8 3·39 
Oct. 74·6 3·35 
Nov. 75·5 3·31 
Dec. 76·3 3 ·27 

IV-SEC U R ITY P R I CES 

British GoVIrnmtnt Securltlum 

5% Conversion 4% Fundlng 

Price Yidd Price Yidd 
1 12·9 2·92 1 1 0·8 3·32 
1 12·2 2 ·73 1 1 1 ·4 3·27 
107·6 3·37 104·9 3·66 
108·0 2·87 I 10·7 3·26 

108·3 3·13 104·9 3·66 
106·9 3·40 103·1  3·78 
104·5 3·92 1 0 1 · 1  3·92 
105·6 3 ·64 1 0 1 ·9 3·86 
107·7 3·74 105·2 3·64 
107·7 3 · 7 7  105·4 3·62 

109·3 2·70 109·0 3·39 
109·2 2·66 1 10 ·4 3·29 
108·7 2 ·77 1 10·8 3·27 
108·5 2·76 109·7 3·33 
107·9 2·89 1 10·2 3·30 
107·2 3·07 1 09 · 1  3 ·37 

107·4 2·93 109·5 3·34 
107·7 2·79 1 10·3 3·28 
107·7 2 ·7<1 1 1 1 ·6 3·20 
107·8 2 ·67 1 12 · 1  3·76 
107·-1 2·75 1 1 2·5 3·74 
1 07 · 1  2 ·78 1 1 3 · 1  3 · 10 

3!% War 

Prloe Yidd 

1 0 1 ·2 3·40 
100·9 3·42 

93·0 3 ·76 
99·3 3·52 

92·6 3·78 
90·0 3·89 
87·6 4 ·00 
89·3 3·92 
92·2 3·80 
92·4 3·79 

96·3 3 ·63 
98·0 3·57 
98·1 3 ·57 
98·4 3·56 
99·2 3·53 
97·8 3 58 

98·7 3·55 
99·6 3·57 

100·2 3 ·48 
1 0 1 ·0 3·40 
1 0 1 ·8 3·37 
102·7 3·23 

GUt-
edged 

1 20 · 1  
1 1 9·0 
1 10 ·4 
1 1 6·6 

1 10 · 7  
105·3 
104·8 
107·4 
I 10·4 
1 10 ·8 

1 1 6·4 
1 1 7 ·9 
1 16·7 
1 1 7·3 
1 1 5·9 
1 1 4·0 

1 1 5 ·0 
1 1 5·7 
1 16 · 1  
1 1 6·4 
1 1 8·4 
1 1 9 · 1  

I I 

I 

lnvntors' Chronicle lndu�l 

Fbod lndu,. Gold I Commodl· 
Interest ! trials m Ulniog i;l.�d13J --- --- ---
128·5 733·7 2 1 4 ·6 729·5 
123·9 I 10·8 22 1 ·4 109·5 
1 1 2·2 1 0 1 ·0 197·5 98·2 
1 1 3·3 84·2 1 73·8 85·7 

1 1 4·6 106·8 208 · 1  96·9 
107·8 98·9 204·0 90·3 
104·6 86·9 1 70·5 93·8 
109·6 95·9 180·2 100·7 
1 1 4·0 96·0 188·9 102·4 
1 1 1 ·9 94·3 190·4 105·6 

1 1 9·5 94·8 195·3 102·9 
1 2 1 · 1  98 · 1  1 86·5 104·5 
1 1 9·3 97·8 192·0 1 0 1 ·0 
1 1 9·5 95·7 ! 98 · 1  100·7 
1 1 4·0 84·6 184·0 89·8 
100·3 65·9 I S4 ·2 6S·7 

108·0 72·8 152-8 7 1 ·6 
108·7 76·3 155·6 74 · 1  
107·5 76·4 1 6 1 ·8 76·2 
108·8 79·6 162·8 74·6 
1 14 · 7  8-1-.J 169·7 82·2 
1 17·9 84·0 172·9 85·4 

All 
Securities 

(3) (4./ 

729 ·5 
1 15·7 
104·9 

92·3 

108·7 
1 0 1 · 1  

93·0 
100·8 
102·2 
101 ·9 

103·4 
105·7 
104·5 
103·6 

93·7 
75·3 

8 1 ·7 
84·4 
84·7 
86·6 
91 ·5 
92·5 

lliAverage of worlllng days, o.llow1ng for accrued interest. Redemption Is assumed CL'I follow�-Prlce nbore 'j)M. 6°0 Conversion In 19-14, 4% Fundlng In 1Q60, I 3l% War In 1952. Price bdmJJ par : 5% Convenlon In 1004, 4% Fund1u� In 1975. A flat yield 13 taken for :Ho� Con.soill, irrespective of price, and for 3l% War when tH!WtD 
par. Income tax Is neglected In en.lculaUna the yields. �1318t Dec. Hl23 - 100 : end of month or avera��:e of end of month. (31Revlscd Index from Jan. 1938; old Index in 1 llallca. (4)JnchHiln�t also British Ra.ll. Ord., Bnnka nnd lnsu.mnce. 
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V-M O N EY & BILL RATES V I-TR EASU RY B I L LS, &c. 

A� of Bank Loanl for Doy O> 3 Mont.ha Trea.sury 
R ... Short Day Fine Bank BUJs(IJ l"'rkin& dan Perlod1W Mooeyru Blllsl21 

1938 i 2 ·SI ·SI ·63 ·61 1 

1939 2 ·269 ·9S ·96 1 ·22 . 1 ·31S  

1940 I 2 1 ·00 1 ·00 1 ·0� 1 ·028 

1939 Dec. 2 1 ·10  1 ·07 1 ·22 1 ·227 

1940 Jan. 2 1 ·00 1 ·00 1 ·09 1 · 10� 

Feb. I 2 I 1 ·00 1 ·00 1 ·03 1 ·029 

Mar. 2 1 ·00 1 ·00 1 ·03 1 ·023 

Apr. 2 I 1 ·00 1 ·00 1 ·03 1 ·029 

May 2 1 ·00 1 ·00 1 ·03 1 ·020 

June I 2 1 ·00 1 ·00 1 ·03 1 ·021 

July 2 1 ·00 1 ·00 1 ·03 1 ·020 

Aug. 2 1 ·00 1 ·00 1 ·03 1 ·022 

Sept. 2 1 ·00 1 ·00 1 ·03 1 ·028 

Oct. I 2 1 ·00 I 1 ·00 1 ·03 1 ·019 

Nov. 2 1 ·00 1 ·00 I 1 ·03 1 ·020 

Dec. 2 I 1 ·00 1 ·00 1 ·03 1 ·007 

Bills BUb BUb Average br:::a.i OtJercd Apfo�od Allotted Allotment Rate ROOeipt., 
f. ndllion1 £ mi1lioo1 {. miUion• ! ' .. d . � -- -

1940 
Oct. 4 6S·O 122·S 6S·O I : - : 4 ·63 20·0 

1 1  6S·O 127·0 6S·O I : - : 4·60 30·0 
IS 6S·O 1 29·8 6S·O I : - : 4·61 IS·O 
2S 6S·O 13S·3 6S·O I : - : 4·41 20·0 

Nov. I 6S·O 147·3 65·0 1 : - : 4 · 1 1  20·0 
8 65·0 139·6 65·0 1 : - : 4 ·36 20·0 

1 5  6S·O 140·8 6S·O 1 : - : 4 ·S6 20·0 
22 6S·O 1 3 1 ·8 6S·O 1 : - : S · I S  15·0 
29 6S·O IS2·2 65·0 I : - : 5·23 30·0 

Dec. 6 65·0 140·7 65·0 I : - :  1 ·99 15·0 
1 3  65·0 144·0 65·0 I : - : 1 ·25 15 ·0 
20 6S·O 130·8 65·0 I : - : 2 · 1 S  20·0 
27 6S·O 1 43·8 65·0 I : - : ! ·52 35·0 

1941 
Jan. 3 65·0 133·3 65·0 I : - : 2·03 15·0 

10 65·0 134·7 I 65·0 I I : - : 2·01 15 ·0 
1 7  65·0 146·0 65·0 I : - :  1 ·28 nil 

VI I-FOR EIGN EXC H A N G ES 

Average of working days 
XewYork 1111211 Madrid Stockholm(U ZurichtU Bat.avlaOX3l �:1C:C�1 Llsboom Istanbul Alexandria Kobc 

--------�� Pta1. to [. � �  Gldrt.lo {. � E1r;ud,o, lo [ Pitutru lo £ PiJutre& to {. � 1 4 ·890 19·4o z t -37 8·856 1 10-2 610 97·5 1 4 ·oo 1938 
1939 
1 940 

4 ·460 4 1 ·08"' 18·54 19·76 8·313 109·9 560 " 1 4 ·04 

1 940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

A ''crage or working days 

1 938 
1 939 
1940 

1 940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4 ·030 38·08 1 6 ·90 1 7 ·72 7·564 176 ·6'" 102·2 515 1 4 ·95 

Shanghai 

d. to s 

10·539 
6·399 
3·963 

4 ·783 
4·306 
4 · 1 4S 
4 · 1 25 
3·828 
3·977 
3 ·940 
3 ·750 
3 ·533 
3 ·720 
3 ·805 
3·674 

39·32 
39·39 
38·S5 
38·43 
37·22 
37·97 
37·71 
37·70 

BUCD08 
Alree(l)l.) Poper PtiOI 

w £  

16·27 
1 7 · 1 6  
1 7 · 1 4  

1 7 ·71 
1 7 ·35 
1 7 · 1 0  
1 7 · 1 8  

17· 10  
1 7 ·04 
1 7 ·02 

Rio de 
Janeiro 

d. to lllil. 

2·872 
2·932 
3·256 

3 · 1 23 
3 · 108 
3·271 
3 ·499 
3 ·791 
3 ·525 
3 · 1 25 

1 7 ·90 

1 7 ·87 
1 7 ·77 
1 7 ·72 
1 7 ·69 
1 7 -40 
1 7·35 

7 ·SOO 
7 ·506 
7 ·509 
7·510 
7·545 
7·600 

Manila(!) 

d. le Pwu Pu01 to {. 

24·30 
27·06 
29·62101 S · J OS(IU) 

29·61 
29·62 
29·63 

29·61 
29·63 

S·IOS 

176·6 

Bombn)' 

d. to R. 

1 7 ·96 
1 7·95 
1 8 ·00 

108 · 1  
108·2 
107·6 
103·3 

99·9 
99·S 

100·2 
100·0 

SIO 

Montren!WIC.l S .  Afrlcal61 

4·917 
4 ·608 
4 ·450 

100 · 1 3  
100·23 
100·2� 

Anstrallnl6l 

1 4 ·24 
1 4 ·23 
1 4 ·84 
1 5 ·98 
1 7· 19  
1 6·39 
1 5 ·07 
1 4 ·43 
1 4 ·26 
1 4 ·2S 

New 
Zcalandlfll 

{. A. (. N.Z. ---- ----
125 ·00 124·10 

124 ·38 

.. .. .. .. I .. 

I o· 
B< 

M 

T< 

� �  Sr 

I 

E' 
St 
N< 
E: 
01 

c. 
E 

I r, M 
p 
C: 
R 
M 

' r 
p 

y, 



V I I I-EX C H E Q U E R  R EC E I PTS Be ISSUES 

[ millions 

Revenue 

�Ioney Raised by Issue of :-
National Savings Certificates 
3% Defence Bonds 
3% War Loan, 1 955-9 
2!% National War Bonds, 1945-7 

I Other Debt under War Loan, &c. Acts 
Other Receipts 
Balance on 1st April 

Money Raised by Issue of :-
Treasury Bills . 
Treasury Deposits by Banks 
Ways & Means Advances 

Total Receipts 

Outatanding on :-

Treasury Bllli 

The London Gazette, &c. 

Ul3HO 

1���tB�·; 

605·4 

35·5 
21 ·7 
-
-

·5 
22·4 

2·5 

82·4 

5,550·9 
-

2,889·6 
---

8,440·5 

9 ,128 ·4  

1-SUM MARY 

1D4Q-1 

���t.AE�; 

818·5 

142·2 
14 1 ·9 
203·2 
439·6 

31 ·6 
1 1 ·9 

2 ·4 

972 -9 

8,273·4 
386·5 

4,073·2 
-
1 2,733 · 1  

14 ,524·5 

Expenditure . 

Redemption of :-
National Savings Certificates 
3% Defence Bonds . 
4!% Conversion Loan, 1 940-4 
Other Debt under War Loan, &c. Acts 

Sinking Funds . . . 
Defence Loans Acts, 1937 & 1 939 
Overseas Trade Guarantees Act, 1 939 
Other Issues . 
Balance on 3 1 st Dec. 

Redemption of :-
Treasury Bills. 
Treasury Deposits by Banks 
Ways & Means Advances . 

T otal IssUes 

31st Mar. 31st Dec. 31st Mar. 31st Dec. 
Hl39 1939 1940 .... 
892·4 1,460·9 1,427·7 2,151·8 

Treasury Dcposl.ta by Banks - - - 338·0 
Wnys & Means Advances : by Public Departments 27·9 65·3 61·5 86·0 

: by Bank of England - - - 50·5 
·rota! Floating Debt. 920·3 1,535·2 1,489·2 2,626·3 

£ millions 2-REVENUE & EXPENDITURE 

1940-1 1939-40 194Q-l I 194Q-l 
Estimate M�tAE!c� ���tAE!e� EstJmate 
for year• for year• 

Income Tax 5 10·5 108·0 1 87 · 1  Interest, &c. o f  National Debt 230·0 
Sur-tax 83·0 14 ·9. 23·3 Payments to N. Ireland Excbeq. 9·4 
Estate, &c. Duties 86·1 57 · 1  58· 1  Other Consolidated Fund Services 7 ·6 
Stamps 1 9 ·0 1 2 ·7 10·4 ---
National Defence Contribution l 70·0 

1 9 ·4 16·2 Total Consolidated Fund Services 247·0 
Excess Profits Tax - 43·8 
Other Inland Revenue 1 ·0 ·5 ·3 Supply Services 3,2 19·81 

------ --- ---
Total Inland Revenue 769·6 2 1 2 ·6 339·2 Total Ordinary Expenditure 3,466·8 

Customs 309·4 198·0 226·5  Post Office, &c. (Self-Balancing) . 86·2 
Excise 2 1 3 ·6 101 ·2 143·0 1 3, 553· 0 --- ------ Total Expenditure . 

Total Customs & Excise 522·9 299·2 369·5 

Motor Vehicle Duties . 35·0 9·8 1 3 - 1  
Post Office (Net Receipt) 13·3 3·7 6·9 
Crown Lands . . 1 ·2 1 ·0 ·8 • Budgot of 23rd July 1940. 
Receipts from Sundry Loans 5·0 4 ·3 1 ·0 t ClvU Votes J Miscellaneous Receipts 13·3 1 3 ·9 2 1 ·9 Customs & Ezclae and Inland Revenue Votes 

I Total Ordinary Revenue 
--- --- --- Votes of Credit 

1 ,360·2 544 ·5 752·4 

Post Office, &c. (Self-Balancing) 86 ·2 60·9 66 · 1  

Total Revenue 1,446·4 605·4 8 1 8 · 5  

102 

1939--40'" 194Q-1 

mt
A�:(:� ;rs�.A��c� ---

919·8 2,774 ·2 

1 9 ·9 1 7 · 1  
- ·2 
- 104·4 

· 1  4 ·3 
7·2 7·6 

326·2 -
2·4 4 · 1  

24·7 1 3 ·7 
2·4 2 ·8 

382·9 1 54 ·2 

4,973·5 7,549·5 
- 48·5 

2,852·3 3,998·2 

7,825·7 1 1 ,596·2 

9, 1 28·4 1 4,524·5 

1931>-40 j •••o-t 
lst A r.- ltt A r.-
3Lst �c. Stst :Be.c. 

191 ·7 198·1 
5 ·6 5·9 
4 ·0 4·4  

r-------
201 ·3 208·4 

657·5 2,499·7 
-------

858·8 2,708· 1  

60·9 66·1 

9 1 9 · 8  2. 774·2 

40"·9 
14·0 

2,800·0 --
S,219·8 
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··�?•' I :��� 
ruontM l l9-!0 

1939 Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

•Revised. 

109·9 
96·5" 
138·0 

129·5 

133·8 
131·9 
131 · 1 
130·6 
13 1 ·6 
133 · 1 
135·0 
143·0 
1-!5·8 
1-!5·7 
146·3 
1-!7·5 

IX-COM MO DITY PRICE I N DEX N U M BE R S  

Th� Board of Trade ]oumal, The Ministry of Labour Gazelle, Bank of England 

I-WHOLESALE 

ao�rd ol Trade Index : 1130-100 -------
Meat. Ot.her Tot.nl Kon- O�her Cheml- I Mlseell· l ln�-��:lal �s:j .f=c! 1���3d

c
�� Coal ���f FJ�= Cotton Wool Textiles �\& ancous :�e;���� 

-- -- --- --- --- --- --- --- --- --- --- �$ 
85·9 97·5 97·3 123·2 139· 1 94·4 83·6 101 ·4 68·7 94·7 93·2 103·5 
88·7 10-!·6" 97·3 12 1 · 1  131 ·5 100·� 88 ·5 105·8 79·7 95·3 98·7 105·5 
1 1-! ·6 1 -!3·3 132·7 140·1 159·2 123·2 1 25·3 1 57·3 108·5 1 1 7 · 1  142·6 138·4 

10-!·9 12 1 ·3 1 18 · 1 127·5 1 4 1 ·8 1 14 · 1  122·4 131 ·2 102·2 105·5 125·7 124·3 

1 1 1 ·3 122·8 122·3 1 31·0 142·4 12 1 ·9 122·4 135·8 107·3 108·7 126·2 126·7 
1 12·2 1 29·7 125·7 134·0 150·5 122·2 1 19·5 138·9 1 1 1 ·0 1 12·3 126·0 129·4 
1 10 · 1 1 28·9 123·7 
109·9 134·7 125·7 
1 10·-! 1-!0·1 1 28·2 

134 ·2 1 15 1 ·5 123·0 1 2 1 ·6 16 1 ·5 109·5 1 1 3·8 1 25 · 1  1 3 1 -4 
135·0 152·7 123·0 126·8 162·9 1 10·5 1 1 4 ·0 1 37·3 1 35·4 
139·1 152·8 123·7 125-8 162·6 1 1 1 ·7 1 15 ·6 1 38·6 136·4 

1 1 1 ·6 143·4 130·3 140·5 1 52·7 1 24·2 1 23·9 162·6 106·6 1 1 7·6 1 39·9 1 36·4 
1 1-! ·5 150·3 131·-! 1 40·5 163·8 123·8 124 ·5 1 59· 1 105·7 1 18·4 1 54 · 1  1 42·3 
1 16·3 145·6 135·5 140·5 163·3 123·6 126·7 1 56·5 104·9 1 1 9·3 1 54 ·4 1 42·3 
1 18·5 152·1 139·6 140·5 163·4 123·0 129·8 157·6 106·2 120·0 149·2 1 4 1 ·6 
120·0 1 160·2 143·1 
120·5 1 59·6 1 43·2 

140·3 163·5 123·4 1 27·8 162·2 1 08·9 121 ·2 1 49·4 142·3 
1 5 1 ·4" 1 79·0 123·4 127·1 165·2 109·6 1 22 ·3 1 55·5 148·6 

1 20·7 158·9 1-!3·3 1 52·3 1 79·3 123·3 128·2 167·0 1 10·3 1 22·6 161 ·4 1 50·4 

I-WHOLESALE' continued 2-COST OF LIVING 

Board o r  Tr1d1 lndu : ltl0-100 

.B&ale l Jnler-
Mater- medlate 

I l..a.l.l ProductAI 

J 1 938 
Av�?ge 1939 
month! { 1940 
1939 Dec. 

1940 Jan. 
Feb. 
Mar. 

92·9 
99·7 
147·3 

135·0 

137·0 
136·6 
140·4 

Apr. 1 1 52·1 
May 152·2 
June 1 5 1 ·5 
July 148·9 
Aug. 148·9 
Sept. 144·5 
Oct. 146·0 
Nov. 1 52 ·7 
Dec. 158·0 

Week ended 

1940 Dec. 7 
14 
21 

10-!·5 
106·5 
145·0 

125·0 

128· 1 
132·7 
1 31·9 
136·7 
137-4 
137-4 
1 53·8 
1 53·9 
1 54 ·9 
1 55·8 
159·7 
160·7 

U.K. 

1-!0·5 
140·5 
139·8 

Manu-
faet.ured 
Articles 

1 12 · 1 \1 
1 1 1 ·3 
133·7 

122·0 11 
1 23·7 1 
1 27·9 
129·0 

Building 
MaWr-lah 

104 · 1 
104·8 
12 1 ·8 

1 10·3 

1 12·2 
1 14 · 1  
1 14 ·3 
1 14 ·8 130 ·4 1 

1 3 1 · 1  1 16 1 
1 31 1 11 1 1 7·4 
136·4 127·0 
136 3 1 27 6  
136·5 1 28·0 
136·4 1 28·4 
143·6 131 ·4 
144·3 132·8 

Food> 

U.S.A. 

1 16·7 
1 1 7·1 
1 16·3 

I 

Minirtry ol Labour lndez : July 1914 - 100 

First day 
of month 

r937 
A'ernge 1 938 

1939 

1939 Dec. 

1 940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Food 

139 
1 40t 
14 1 

1 57 

I 1 57 
1 61 
1 61 

I 1 58 
1 59 
158 
1 68 I 164 
166 

I 169 
172 
173 

3-PRIHARY, U.K. & U.S.A. 

I Rent, 
lncludlng Rot.s Clothlng 

---
159 202 
160 209 
1 62 214 

I 1 62 245 

162 250 
162 260 
162 265--270 
162 270-275 1 
164 280 
164 285 
1 64 290 

I 164 290 
164 295 

I 164 300 
164 305-310 
164 320 

Bank ol Enr:land lndn: Wt�k ended 19th Aucutt 1939-100 

Metals Other Industrial Materlals 

U.K. U.S.A. I U.K. U.S.A. 

126·2 104·9 131 ·9 12 1 ·8 
126·1 104·5 132·0 122·4 
126 · 1 105·0 131 ·9 1 22 · 1  

Other Fuel & Items Light Included ------
1 78 1 74 
181 1 75 
1 84 1 79 

195 189 

200 190 
202 190 
205 I 1 93 
205 193 
208 210 
2 12 210 
212 210 
212 2 19 
2 12 2 19 
214 2 19 
215 220 
219 221 

Total 

U.K. 
1 3 3 · 7  
1 33 · 7  
1 3 3 · 4  

Tot.oJ 
All 

Arllclu 

1 0 1 ·4 
1 02·8 
1 36 · 6  

1 22·3 

1 26·3 
1 28· 3 
1 28·8 
1 32·2 
1 33·7 
1 34·4 
1 39·7 
1 40·1 
1 41 · 1  
1 42·7 
1 4 6 ·9 
1 48·2 

All 
Item• 

intluded ---
1 54 
1 66 
1 58 

1 73 

1 74 
1 77 
1 '7 9  
1 78 
1 80 
1 8 1  
1 87 
1 86 
1 87 
1 8 9  
1 92 
1 95 

U.S.A. 
1 1 5· 1  
1 1 5 · 3  
1 1 5· 0  I 28 I 139·8 1 17·5 1 26 · 1 105·3 132·4 122·4 1 33 · 6  1 1 5·7 1941 Jan. 4 139·5 1 18·9 126 · 1 104·9 1 33·4 I 124·5 1 3 3 · 8  I 1 1 6· 8  

1 1  139·5 121 ·2 126·1 10-!·8 I 134. 1 125.8 1 34 · 0  1 1 8· 0  IS 139·6 121 ·9 1 26 · 1 105·7 133·7 124·7 1 33 · 9  1 1 8 · 2  

Hlfteen p rimary  commod..ltiel. 

.; --

,93 
91 

:93 

.91 

mt 

193 
194 

93 

194 

193 
194 

19< 

194 



111iilions 

X-EXT E R N A L  T R A D E  

Accormls relating to Trade, &c. of the U.k. 

I-SU MMARY 

104 

I Retained Imports Export8 of U.K. Produce & Manufactures 

1'otal Re· I -- Exce&!l 

lmporta Exports Food, Food, 
of 

Drink & 1!4w Manu· Total• Drink & ll&w Manu- Tot.nl• ImportB 

Tobacco Materials facturea Toba.cco Materials factures 

---
1 937 1 ,027·8 7 5 · 1  4 1 7 ·9 278·4 250·5 952·7 38·8 64·6 404·7 52 1 ·4 431 ·3 
! 938 919·5 6 1 ·5 4 1 7 ·8 2 1 7 ·7 2 1 5 ·5 858·0 35·9 56·9 365·2 470·8 387·2 
! 939 I 885 ·5 46·0 388·6 2 ! 6 ·9 228·0 839·5 35·7 54·4 337·5 439·5 399·9 

939 Jan.-Nov. 800·9 43·4 347 ·3t 195·0 209·4 757·5 3 1 ·9 I 49·8 306·9 398·7 358·8 
9�0 Jan.-Nov. 1 ,025·7 25·5 388·2 306 -8 299·9 1 ,000 · 1  31 ·5 34·9 3 1 5·4 388·6 6 1 ! ·5 

:939 Nov. 84·0 2·7 37·9 22·3 20·6 8 1 ·3t 3·55 4 ·98 28·0 37·4 43·9 

9�0 June 90·8 2·0 34·9 28· 1  25·4 88·8 2·78 3 ·80 29·0 36·2 52·6 
July 87·0 1 ·8 29·7 27·2 27·9 85·2 2·61 2·49 25·6 3 1 ·2 54·0 
Aug. 95·0 1 ·4 34·8 28·3 30·3 93·6 2·73 1 ·69 27·6 32·6 6 ! · 1  
Sept. 80·6 1 ·2 28·9 2 1 ·9 28·4 79·4 2·63 1 ·86 26·3 3 1 ·2 48·3 
Oct. 85 · 1  1 ·0 32·2 23·0 28·4 84 · 1  2·22 1 ·76 1 9 ·0 23·4 60·7 
Nov. 72·9 ·7 26·5 19·0 26·4 72·2 1 ·47 1 ·36 18·3 2 1 ·7 50·5 

•Including abo Aolmala, not for Food, and Parcel Poet. t Revised. 

1 millions 2-RETAI NED I MPORTS 

RAw :&1��: Iron, Non· Textile ChemJcalt, OU., Fat. Fresh Ferrous Mannfac· Grain & 
Meat D&Uy Frnlt .. Wood & Cotton & Steel & Metals & twu, 8::-d; & Realn.a, 

Flour Produce Timber Cotton Manufac· Manufac-Vegetablee w� .. Ra .. '""' lalanufae- Apparel & 
Coloura tured tures Footwear 

--- --- --- ---- --- ------ --- ---
! 937 89·5 86·4 72·0 35·1 6 1 ·5 46·7 37·7 1 9 ·67 4z.t 27- 1  1 3 ·39 44·4 
!938 72·9 90 ·1 79·3 36·3 42·6 28·3 30 · 1  1 4 ·29 3 1 ·8 25·6 1 2 ·81 43·0 
1939 54·6 92 ·7 75·5 34·3 36·8 33·1 32·0 1 7 ·52 36·1 23·3 1 5 ·46 45·7 

1939 Jan.-Nov. 48·3 82·6 67 · 1  31 ·6 34·5 28· 1  30·1 1 5 ·66 32·2 22·0 1 4 ·03 4 1 ·6 
1940 Jan.-Nov. 87·4 90·8 57·7 26·3 34 · 1  47·3 59·6 39· 1 5  51 ·9 22·0 1 5 ·61 66·6 

1939 Nov. 3 ·86 8·57 5 ·88 2·62 2·21 6·50 1 · 1 8  2·23 2 ·86 1 ·02 1 ·40 5·25 

1940 June 10 ·32 7·69 3·41 3·67 3 ·24 4·91 5·05 2 ·00 4 ·85 1 ·56 1 ·24 6·51 
July 6·74 6·22 5 · 1 0  2·04 3·69 2·51 6·99 3 · 1 7  7·79 1 ·90 1 ·30 5 ·63 
Aug. 9·88 9·48 3·47 1 ·33 5 · 1 0  2·40 6·31  5·36 6 · 1 1 1 ·99 1 ·59 5 ·05 
Sept. 6·06 6 · 1 8  4 · 1 3  1 · 1 6  4 ·23 1 ·54 3·33 5 · 1 0  4·33 1 ·44 1 ·02 3 ·96 

I Oct. 6·48 9·48 3·41 1 ·03 4·28 1 ·92 2·60 5 ·86 6 · 1 5  ·69 ·95 4·43 
Nov. 4 · 58 6·94 2·32 ·83 Q ·69 3·65 1 ·74 7·20 4 ·34 ·86 1 ·04 4 ·56 

mt lOns 3-EXPORTS OF U K PRODUCE & MANUFACTURES 

Beverage!! Iron, Non· 
Cotton Woollen & Other Chemle&b, Vehicle., FerroUI Eleetrlcal Worsted Textile & Cocoa Coal Pottery, Steel &  Metale & """"' "  Macblnery Yan11 & Yarns & Manufac- C�& lncludini 

Prepara- Olaas, etc. Manufac· Manufac- Apptnatus Manufac· Manufac· ,.,.., Shlpa & 
tlons '�" turee ,,.. '""' Apparel, &c. Colours Akc.af\ 

--- --- --- --- ---1---- --- ---
1937 1 5 ·53 37·7 9·97 48·4 1 5·70 1 2·54 49·7 68·5 35·5 34 ·2 24·7 39·9 
1 938 1 3 ·82 37·4 9·61 4 1 ·6 12·34 1 3·43 57·9 49·7 26·8 26·6 22· 1  44·6 
! 939 1 5 ·94 38·3 9·45 32·8 1 2 ·76 1 1 ·25 47·3 49·1  26·6 27 · 1  22·8 39·1 

939 Jan.-Nov. 1 3 ·93 34·7 8·47 30·1 1 1 ·93 1 0·29 43·7 44 · 1  24·2 24·3 20·3 36·3 
1940 Jan.-Nov. 18·47 24·7 1 0 ·74 29·2 1 1 ·72 1 2 ·40 34·7 46·0 27·0 28·8 26·2 29·5 

1939 Nov. 2·06 3·84 ·98 2·22 ·79 ·92 3·30 4 ·89 2·44 2·46 2 · 1 6  2·62 

1940 June 1 ·56 2·86 1 ·06 3·08 1 · 1 8  1 ·04 3 · 1 7  4 · 1 7  2 · 1 5  2·59 2·48 2·83 
July ! ·56 1 ·75 1 ·00 2·29 ·78 1 ·08 2·50 3 ·88 2·27 2·81 2 · 1 4  1 ·87 
Aug. 1 ·70 1 ·22 1 · 1 0  2·40 ·93 1 ·30 3·33 4 ·22 2·42 2·47 2 ·20 1 ·92 
Sept. 1 ·65 1 ·37 ·96 2·63 ·90 1 · 1 3  I 2·74 3·84 2·23 2 ·66 I 2 · 1 7  1 ·57 
Oct. 1 ·43 1 ·34 ·74 1 ·75 ·69 ·7 1 2 · 1 2  2·73 1 ·53 1 ·77 ! ·5 1  2·4 1 
Nov. ·63 ·70 ·59 1 ·74 ·67 ·71 2·05 2·65 1 ·69 1 ·52 1 ·43 2 · 1 0  
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X I-RETA I L  TRADE 

Sample or Department Storct, C(H)J)(Irallve Sooletloe, Mu1llple Sbop�� and Independent. not.aUel'll : Groat Drltnlo. 

Bank of England 

1 
PERCE NTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR 

aat.m 1MO Stoe�l 194o 

Aug. Sept. Oct. Nov. Ftb.·iVou. Aug. Sept. Oct. N; 
T
-ola-1------------- l--+-

1
-
0 ·

-
8 

---5-- 2- --+
-

6--8- --+--- 3- --+-4--4- --+-4-1 ·; _+_3_1--0- � -:;:--;;-

food A Pwiollalllll + 5 · 4  - 1 1 ·5 - 5·2 - ·3 + 2 · 6  + 60·4 +48·7 +42·2 +2S·J 
- -�.. + 2 1 · 0  + 6·7 +20·9 + 1 · 3  + 6 · 7  + 3 9 · 7  +28·9 + 1 4· 6 - ·2 

Piece-goods"' 
Bouaehold aoocb 
Drd materlalJ 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods . 
Sports & travel . . 

+29·6 - 1 4 ·3 1 +36·3 + 9·4 + 10· 1  +59·9 1 +so -7 +30·9 +18.3 + 5•9 - 27·7 + 16·7 + 17 0 + lO•J + 103·0 + 95·6 + 59·3  + 40-S 
+ 84·2 + •1 + 55'3 + 4 4 + 9·6 + 311·6 + 24·1 + 12·3 + 3-4 

Miscellaneous & unallocated 

+30·0 + 1 6·4 1 +26·6 + 7 · 1  + 7·3 +32·6 +20·8 - ·2 -10·5 
+21 ·5 +27·7 +27 · 1  - 1 0·9 + 5·4 +36·5 +34·4 + 1 8·4 + 3·4 
+32·1 +10·0 +40·0 +20·8 +14·6 +28·4 + 16·2 + 1 ·4 - 5·7 ' 
+ 1 5·9 - ·2 + I S · !  - 1 0·9 - 3·6 +35·1 +25·9 +27·2 +14·0 I + 1 3·4 + 4·4 + 1 ·3 - 1 3 · 1  + ·4 +29·7 +22·1 + 1 7 ·8 + 5·1 
+ 2·8 - 5·2 + 1 7·2 + 4 ·6 + 7·2 +45·3 +30·2 + 1 9·0 - 13·3 
+ 1 · 1  - 8·3 +52·9 + 1 7·3 + 3·9 +50·9 +38·2 + 6·6 - 15·7 
+38-o --=---::._ �� +1o-o +56·6 I +52·9 +24·4 +12·1 

Total"' 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

fiiii A Pwiollallla'" 
Scotland 
North East 
North West 
Midlands & South Wales 
South of England 
London, Central & West End 
London, Suburban 

otlw Mlrdaandiii{J) 
Scotland 
North East 
North West . . 
Midlands & South Wales 
South of England • . 
London, Central & West End 
London, Suburban 

+21 ·2 
+21 ·7 
+24 ·5 
+26·3 
+ 5 · 1  
- 4 · 9  
+ 17·0 

+ 1 4·6 
+18·6 
+ 1 4 -4 
+20-Q 
+ 5·7 
- 1 7·6 
+ 1 4 · 1  

+33·3 
+26·2 
+37·4 
+38·7 
+ 4·3 
- 3·1 
+25·0 

+ 1 2 · 1  
+ 7 · 1  
+ 4·3 
+ 5·6 
- 9·1  
-20·7 
- 2·2 

- 2·2 
+ 1 -o I 
- 1 ·5 1 - 2·2 
- 7·8 
- 30·2 
+ ·8 

+36·9 1 + 1 7·2 
+ 1 1 ·7 
+23·3 
- 1 0·7 
- 1 8·8 
- 7·0 

I +23·9 
+ 15·7 
+ 1 7 ·2 
+ 1 5 ·4 
+ 4·9 
- 8·6 
- 7·7 

+ 4·3 
+ 4 · 1  
+ 2 · 1  
+ 1 ·3 
- ·3 
-20·9 
- 3·2 

+46-1 
+28·8 
+31 ·9 
+35·2 
+ 1 1 ·3 
- 6·5 
- 1 2·6 

+ 1 0 ·7 
+ 9·6 
+ 1 3 ·8 
+ 7·3 
+ 4·5 
- 16·4 
- 1 7·0 

+ 4 ·8 
+ 1 0·7 
+ 9·4 
+ 8·8 
+ 6·3 
- 6·9 
- 1 2·5 

+20·8 
+ 8·2 
+18·2 
+ 4·8 
+ 1 -4 
- 1 7 ·6 
-25·6 

+13·6 
+ 1 1 · 1  
+ 1 1 ·6 
+ 1 1 ·3 
+ 6·4 
- 19·1 
+ 2·1  

+ 8·9 
+ 9 · 1  
+ 6·6 
+ 7·1 
+ 6·5 
- 19·0 
+ 4·2 

+20·2 
+13·6 
+16·4 
+17·8 
+ 6·2 
- 19·2 
- 1 ·9 

+36·7 
+36·9 
+ 4 1 ·7 
+47·2 
+53·4 
+34·5 
+33·5 

+20·7 
+30·7 
+35·0 
+35·7 
+36·8 
+25·6 
+3 1 ·2 

+ 5·5 
+20·3 
+ 19·6 
+26·2 
+ 18·7 
+ 1 1 ·7 
+36·1 

- 6·6 
+ 5·6 
+ 8·7 
+12·6 
+13·7 
- 5·6 
+22·5 

11---�--�----�-- -

(I) At 
roa:��lo::�ue8a� ad�t,:"fu�d�Nert�� 
number or aelllng days. 

l�l End or rnontb, at COllt. Stocka, partleul&rlr 
of Food & Perlsbable&, form o lua rep� 
1entat1ve sample than Sales. 

Ul Including trade urullocated to aob·beadlop. 

Average daily sales 1937=100 2-INDEX NUMBERS OF SALES"' 

..... I 
Scotland 129 1 
North East 1 124 
North West 1 1 8 
Midlands, &c. 127 
South of England 1 1 6 
London,C.&W.End I 47 1 London, Suburban 93 
ar.t Brllalo"' 1 03 

Total FOOd & Perilhllbles Other Mercbandllle Appa.rcllo5l 

�;: I ;:; 7:: 
134 124 1 1 5  
132 120 1 1 3 
1 4 1  1 22 1 1 7 
128 1 1 7 1 1 4  
60 53 48 
93 I 84 102 

1 1 7  1 04 1 01 

""' 10"0 1040 

Oct. Nov. Sept. Oct. Nov. Sept. Oct. Nov. 
-----1------ ---t----120 1 1 5 1 58 1 77 1 3 1  179 193 1 32 

1 19 122 138 152 126 166 181 126 
1 1 5  1 1 8 1 24 148 121 143 174 125 121 123 147 168 120 169 199 1 24 1 1 8 1 2 1  1 1 6 139 1 1 2 1 39 165 1 1 9 

� 84 D � � � 68 � 99 91 78 86 73 92 102 85 1 07 1 0 7  1 1 0  1 28 99 1 2 6  1 6 0  1 0 4  

Household GoodJUI 

Sept. Oct. � 
152 1 76 131 
1 22 146 1 1 3 [ 
1 02 1 1 9  1 00  
1 27 1 4 1  101 

89 !OS 90 
51 53 38 
5 1  4 7  46 

8 6  96 74 
(o5l Ptcee-aoodll !Dress materlalsJ, Women 1 wear, .Men 1 & boy1' wear, DootAI .s: 1boc1. (tl) Pleoe-goodl 



1 ·4 
I•J 
·2 

:-3 
H 
H 
1·5 
·4 
·7 ·0 
·1 
·3 
·7 
·1 

" 
·6 
·7 
" 
·7 

,.ands � 
("' 

>ndon 
�:h 
,th West 

--

)llands 
tth Midlands 

rth East 
:rth West 
rth 
"" Uand 
1rthern Ireland 

olly Unemployed 
!mporarilyStopped 

ual Workers 

es 
males 

Aged 14 and over. 

X I I-U N E M P L O Y M E N T  

The Ministry of Labour Gazette, &c. 

Unemployed Person. Registered at Employment Exctlaoge• 
---- ------

193\l 1940 

Dec. Jan. Fob. ""'· Apr. May June July 
Afj· Sept. 

11 15 12 11 15 20 17 ,. 18 - -- --- --- --- -- ·--- -- ---
328·2 357·5 330·2 273·4 239·5 221 ·5 209·0 234·0 222·6 229·8 

60·2 81 ·3 88·1 57·4 46·7 38·0 32·4 32 · 1  3 1 ·0 37·5 
38·7 48·9 45·5 29·7 25·7 20·5 1 7 ·6 20·7 21 ·4 25·7 
46·3 53·6 46·0 34·9 3 1 ·6 27·7 22·4 21 ·3 21 ·8 25·7 
73·3 90·3 99·1 56·1 43·8 35·9 28·6 30·9 34 · 1  29·0 
59·8 80·4 88·5 50·2 37·4 33·3 27·8 31 ·9 36·3 4 1 · 1  

104·4 124·6 125·6 83·4 72 · 1  69·5 60·4 59·4 59·8 59·7 
246·2 260·2 247·4 184·7 158·6 1 53·5 122·4 125·7 1 1 7·0 1 14·0 
1 1 6·0 1 2 1 ·0 128·4 97·1 86·9 78·2 67·2 76·3 76·6 88·6 
1 1 1 ·4 1 1 6·2 1 2 1 ·0 99·1 92·4 79·7 67·8 80·6 75·5 76·0 
177·0 185·0 184·3 155·2 137·9 123·0 1 1 1 ·3 1 14 ·5 103·4 102·8 

79·4 83·7 81 ·8 72·0 67·6 86 ·9 67·4 7 1 ·4 68·3 73·6 

1 , 244·6 1 ,296·2 1 ,216·8 1 ,032·6 902·3 791 ·0 708·1  696·7 670 ·5 675·6 
1 46·3 254·0 318·9 1 12·3 93·3 107·2 86·9 162·7 163·4 1 94 ·4 

50·1 52·3 50·2 48·4 44·7 49·6 39·2 39·4 33·9 33·4 

992 · 1  1 ,1 40·7 1 , 1 58·7 821 ·3 705·8 633·8 513·8 509·2 477 - 1  51 1 ·2 
448·8 461 ·8 427 · 1  371 ·9 334 ·5 313·9 320·4 389·5 390·6 392·3 

For composition ofdilltrietasee Tablea xrn, Abr. 1940 and Xll, Aug. 1040. •Provisional. 
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Oct. Nov. Dec. 
14 11 • -- ·  -- ---

206·2 158·4 126·8 
44·4 44·9 4 1 ·7 
32·4 3 1 ·7 25·4 
32·5 37·0 37·5 
3 1 ·5 33·1 38·7 
40·9 43·6 4 1 ·9 

64·6 65·6 54·5 
1 10·6 102·4 85·9 

87·0 82·2 74·8 
83·5 94·5 87·0 

1 0 1 ·3 97·8 9 1 · 1  
69·6 71 ·6 69·6 

695·9 665·5 602 ·5 
178·5 171 ·2 148·8 

30·1 26·1 23·7 

490·9 464·3 406·6' 
4 13·6 398·5 368 ·3' 

·6 X I I I-BA N K  C L E A R I N G S  X IV-PROFITS 
·S  

rtiUions The Bankers' Clearing House 

"" 
, ,  . 

' "' 
, ... 

A,·cra�o of 
working days 

1939 
1940 

1939 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Bankers' 
<.:learin�t ProviJJciaJ• 

HOW!O 

120·1  4 · 1 6  
1 29 · 1 1  4 ·54 

128·4 4·45 
1 1 9·9 4 ·25 
1 18·6 4 · 1 5  
1 2 1 ·7 4·24 
1 1 1 ·7 3·97 
1 13·5 3·99 

1 1 9·7 4·26 
1 2 1 ·9 3·82 
108·2 3·92 
1 17·3 4 ·21  
1 26·6 4 · 1 8  
1 35 · 1  4 ·54 

158·3 5 ·02 
145·9 4·73 
1 45·7 4·95 
1 4 1 ·0 4·49 
130·5 4 ·36 
134·8 4 ·66 

132·7 4 ·83 
1 1 2·9 4 ·02 
1 03·2 4 ·21  
1 10·9 4·55 
1 1 4 ·2 4·24 
1 2 1 ·0 4 ·47 

Total 

124·3 
1 33·6 

132·8 
1 24 · 1  
122·7 
125·9 
1 1 5·7 
1 17·5 

124·0 
125·7 
1 1 2·2 
1 2 1 ·5 
130·8 
139·7 

163·3 
150·7 
1 50·6 
145·5 
134·8 
139·5 

137·5 
1 1 7 ·0 
107·4 
1 1 5 ·4 
1 1 8·5 
125·5 

The Economist 

Number of ���g�t�r % change "., of Pald-UJl Capital in .d.m&ual Companies Profii• Total In SamJIIC onprer:ioul Dh'ldcnd Reserve, 

£ miUion• ywr Pro lit .... 
--- ------

1 932-3 1 ,953 2,344 - 3 ·3 5 ·9 5·4 ·5 
1 933-4 1 ,971 2,353 +15·6 6·9 5·6 1 ·3 
1 934-5 2,099 2,422 +18·0 8·2 6·4 1 ·8 

Year 1 935-6 2 , 1 75 2,461 +12·8 9·4 7·0 2·4 
ended 
30th 1 936-7 2,226 2,458' +16·2 10·8 7 ·9' 3·0' 
Sept. 

1 937-8 2,374 2.531 + 1 1 ·2 1 2 ·0 8·3 3 ·7 
1 938-9 2,358 2,554 - 7 ·6 1 1 ·0 7·7 3·3 
1 939-40 2,250 2,467 - 4·5 9·0 7·2 1 ·9 

1936 Ill. 382 3 1 1  +14·3 9·3 6·5 2·8 
IV. 496 395 +15·2 10·7 7 ·6 3 · 1  

1 937 I .  628 852 + 1 1 ·2 1 1 · 1 8·5 2·6 
1 1 .  765 952 +20·0 1 0 ·6 7·4 3 ·2 
I l l .  337 259' +19·2 1 1 ·0' 7·9' 3 · 1 '  
IV. 549 435 +20·2 13·2 8·9 4·3 

1 938 I .  646 837 + 9·4 1 2 ·0 8·4 3·6 
11. 805 942 +12·8 1 1 ·9 8·1  3·7 
Ill. 374 3 1 7  - 1 ·4 1 0 ·3 7·3 3 ·0 
IV. 564 422 - 4·4 1 3 ·5 8·5 5·0 

1 939 I .  656 836 - 9·0 10·7 7·8 3·0 
11. 793 1 ,003 - 8·2 1 0 ·6 7·8 2 ·8 
Ill .  345 293 - 7 ·3 9·6 6·5 3· 1  
IV. 548 388 - 7 · 7  1 1 ·2 7·0 4·2 

1940 I. 552 748 - 4·1 9·2 8 ·0 1 ·3 
11. 722 841 + 5·0' 8·6' 7 · 1 1 ·5 
IlL 428 490 - 76·8 7 ·7 6·2 1 ·5 

. . 
In oont!nuatlon o( Table XVI . .July Hl:til. I h(' v:uyln[[ !1..'\lllJIII' of cOn\Jlluuc:�o tlro nearly all 
«'gist.ered tn 1110 II.K. but. their opcn,t.IMI!I arc not ueces!Sarily conl\m .. >d to the U.K. Profitll 
ronsist. of nf't cnrnh111::1o nftcr deduction of debenture Interest. ct.e. nud. since 1st Jan. 1040, of 
nllowanccs for dcprcclntion, etc. [•criO{ls tlte those of publication of accouoU : the reur eodln� 
with the third (luarter Is shown because it is probably more representative than any other four 

coD86cutlve quarters of proftta made In the previous calendtu yea.r. •R<wi�. 
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I N D E X  

1 940 

i\[ indicates every month. 

Unless otherwise stated, statJsllcs relate to the United l(ingdom, Great Bntain, England & Wales or London. 

A 
Agriculture :-

. 
. _ 

Acreage, employment. hve stock, pnce mdex, produce, :>4 
Employment, number msured. 6, 15. 26, 33, 42, 52, 6 1 ,  70, 78 

.. , .. unemployed. 26. 33, 42, 52, 61,  70, 78 
, . percentage unemployed, 6, 15 

Trade unions, 98 
see Grain & flour, Meat 

Bank clearings, 8, 106 
Bank of England ;­

Bank rate. M 
.. return, :\1 

�otes in circulation. :\1 

8 

Banks :-see Clearing banks, Savings 
Bill rates, i\f 
Boots & shoes :-

Retail trade, M 
Trade unions, 98 

Building, Public works contracting -
Employment, number insured, 6, 15, 26, 33, 42, 52, 6 1 ,  70, 78 

, .. unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 
.. , percentage unemployed, 6, 15 

:\laterials, pnce index, ;\I 
Trade disputes, 9 

,,  unions, 98 
Wage changes, IS,  35, 60, 89 

Building societies, 45 

c 
Capital movements, U.S.A , 8, 36, 63, 88 
Chemicals -

Employment, number insured, 6, 15, 26, 33, 42, 52, 6 1 ,  70, 78 
.. , .. unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 
.. , percentage unemployed, 6, 15 

Exports, imports, ).J 
Price index, U.K., �� 

.. .. . U.S.A., 23 
Clearing banks :­

Currency held, M 
Current accounts, deposit accounts, M 
Money rates. l\I 
l\lo

.
nthly statements, M 

Cleanngs, 8, I 06 

Clothing :-
Employment, number insured, 6, 15, 26, 33, 42, 52, 61, 70, 78 

.. unemployed, 26, 33, 42, 52, 61, 70, 78 
. .  , percentage unemployed, 6, I S  

Retail price index, 2 2 ,  4 9 ,  5 8 ,  6 7 ,  7 5 ,  8 5 ,  9 4 ,  103 
.. trade, i\l 

Trade disputes, 9 
, unions, 98 

Wage changes, 1 8, 35, 60, 89 
Coal & coal mining :-

Employment, number insured, 6, 15,  26, 33, 42, 52, 6 1 ,  70, 78 
, .. unemployed, 26, 27, 33, 42, 52, 6 1 ,  70, 78 
, percentage unemployed, 6, I S, 27 

Exports, M 
Price index, U.K., M 

.. . .  , U.S.A., 23 
Trade disputes. 9 

. .  unions, 98 
Wage changes, 18, 35, 60, 89 

Coin, G. B. & 1 . ,  M 
Cost of living, M 
Cotton & cotton industry :-

Employment, number insured, 6, 15,  26. 33, 42, 52, 6 1 ,  70, 78 
.. , . .  unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 
.. , percentage unemployed, 6, 1 5  

Exports, imports, i\1 
Price index, U.K., M 

.. .. , U.S.A., 23 
Trade dis,Putes, 9 

, UOIOOS, 98 
Currency, G.B. & 1 . ,  M 

Empire, British :-
Exchanges :-Australia, Bombay, ?llontreal, New Zealand, South 

Africa, M 
Newfoundland, 73. 83, 92 , 101 

Gold production, 1 7  
Employment :-

Agriculture, 54 
I nsured, number, by districts, 6, 15 

, .. industries, 6, 15, 26, 33, 42, 52, 61, 70, 78 
, males, females, 6, 1 5  

Une
,�pl

.
oyed, : :  : ��t�is��i��: ��·. ��·. ��: ��: � : :  ��: ��: �g. 78, 

[88. 97, 106 
. . . industries, 26, 33, 42, 52, 6 1 ,  70, 7$ 
, casual workers, 88, 97, 106 



Employment :-continued 
Unemployed, number. males, females, l\1. 5 1  

. total, 6, 1 5 ,  26, 3 3 ,  42, 5 1 ,  52, 6 1 .  70, 7S 
, .. , wholly unemployed, temporarily stopped, M 
, percentage, by districts, 6. 1 5  

, .. industries, 6 ,  1 5  
, males, females, 6 ,  1 5  
. total, 6 ,  1 5  
. wholly unemployed, temporarily 

stopped, 6, 1 5  
Unemployment, duration, 27 , SI 

Engineering :-
Employment, number insured, 6, 15, 26, 33, 42. 52, 6 1 ,  70, 78 

. . .  unemployed 26, 33, 42, 52. 61, 70, 78 
. .  , percentage unemployed, 6, 1 5  

;\lachinery exports, l\l 
Trade disputes, 9 
Wage changes, IS, 35, 60, 89 

Exchequer :-see Government finance 
Exports, l\1 
External trade :-

Balance, merchandise, l\l 
Exports, imports, re-exports, ;\1 

Floating debt :-see Government finance, Treasury bills. Treasury 
deposit receipts 

Food, drink & tobacco :-
Employment, number insured, 6, 1 5 ,  26, 33. 42. 52, 6 1 ,  70, 78 

unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 
,. , percentage unemployed, 6, 1 5  

Exports, imports, M 
Price index, primary, U . l{. & U.S.A . .  l\1 

, retail, M 
. wholesale. U . K., i\l 

R�lail t;�d�. l\l 
, U.S.A., 23 

Wage changes, I S, 35, 60. S9 
Foreign exchanges :-

Alexandria, Istanbul, Lisbon. 65. 73, 83, 92. 1 0 1  
Amsterdam, Brussels, 2, 1 1 ,  20, 29 
Australia, Bombay, Buenos Aires, Kobe, :\ladrid. ;\lontreal, 

New York. New Zealand, Rio de Janeiro, Shanghai, South 
Africa, Stockholm, Zurich, :M 

Batavia, 47, 56, 65. 73, 83, 92. 1 0 1  
Belgian Congo, 56, 6 5 .  7 3 ,  83, 9 2 ,  1 0 1  
Copenhagen, Oslo, 2, 1 1 ,  20 
Helsingfors. 2. 1 1 . 20, 29, 38, 47, 56 
;\lanila, Netherlands West Indies, Newfoundland, Panama, 73, 
'I;lan. 2, 1 1 ,  20, 29, 38 [83, 92, 1 0 1  
Paris, 2, 1 1 ,  20, 29, 38, 4 7  

Fuel & light, retail price index, 22, 49, 58, 67, 75, 85, 94, 103 

Gold :­
Price. ;\'l 
Production, world, 1 7  
Security prices, M 

Government finance :-

G 

British funds, prices & yields, i\I 
Exchequer expenditure. l\1, 80 

receipts & issues, ;\I 
., revenue. i\1 

Floating debt, i\1, 35, RO 
)lational debt, M, 35, SO 

.. savings certificates, ;\I, 17,  35, 44, 69, 97 
Post office savings ba[lk, 17, 44, 69, 97 
Public social services, 63 

Government finance :-c011tinued 
Treasury bills, l\I 

. .  deposits by banks, 57, 66. 74 . 84, 93, 102 
Ways & means advances, l\f 

Grain & flour :­
Acreage, produce, 54 
Imports, M 
Price index. U.K. M 

. .  , U.S.A., 23 

Imports, M 
Interest rates :-

i\loney & bill rates, l\I 
Yields, British funds, l\f 

Iron & steel :-

1 08 

Employment, number insured, 6, IS, 26, 33, 42, 52, 6 1 ,  70, 78 
, unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 

., , percentage unemployed, 6, 1 5  
Exports, imports. i\1 
Price index, U.K. l\1 

. .  .. , U.S.A., 23 
Trade unions, 98 
Wage changes, IS, 3S, 60, S9 

:\Ieat :­
lmports, i\1 
Price index, U.K., r.r 

. .  . .  , U.S.A . .  23 
Mining :-

Trade disputes, 9 
. .  unions. 98 

Wage changes. 18, 35, 60, 89 
see Coal & coal mining 

:\loney & bill rates, l\1 
:\lotor vehicles. &c.:-

Duties, i\1 

M 

Employment, number insured, 6, 15, 26, 33, 42, 52, 6 1 ,  70, 78 
, .. unemployed, 26, 33, 42. 52, 6 1 ,  70, 78 
, percentage unemployed, 6, I S  

N 
�ational debt, :M, 35, SO 
:;\lational savings certificates, i\1, 1 7 ,  35, 44, 69, 97 
Non-ferrous metals :-

Exports, imports, l\1 
Price index, U .K., i.\'1 

. .  . .  . U.S.A., 23 
Note issues, G.B. & I., l\I 
Notes in circulation, M 

Oil, imports, l\I 
0 

p 
Paper, printing, &c. :-

Employment, number insured. 6, IS, 26, 33, 42, 52, 6 1 ,  70, 7S 
, . .  unemployed, 26, 33, 42, 52, 61, 70, 78 

, , percentage unemployed, 6, I S  
Trade unions, 98 
Wage changes, 18, 35, 60, 89 

Post office :­
Expenditure. ;\l, SO 
Postal receipts, 9. 77 
Register, 1 7 ,  44, 69, 97 
Revenue. l\l 
Savings bank, 17, 44, 69, 97 
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Price:; :­
Gold. :\1 
Silver, 44 

Prices, index numbers :­
Agriculture, 54 
Cost of hvmg, l\1 
��;:��'!ot�i!�. �u�-�tii

·g��- rent, 22, 49, SS, Gi, 75, SS, 94, 103 
.. food, M 

\\'bolesale, :\1 
. .  , U.S.A., 23 

see Security pnces 
Profits. 9, -14, 77. 106 
Pubhc social services, 63 
Public works contracting :-see Buildmg 

R 
Re-exports, )I 
Rent index, 22, 49. 58, 67. 75, 85, 94, 103 
Retail prices :-see Prices, index numbers 
Retail trade :-

Sales. index numbers & percentage changes, :\I 
Stocks, percentage changes, :\1 

Road transport :-see Transport 

Savings :-
Buildmg societies, 45 
NatiOnal savmgs certificates. M, 17, 35, 44. 69, 97 
Post office register, 17,  44, 69. 97 

, , savings bank, 17, 44, 69, 97 
Trustee savings banks, 17,  44, 69, 97 

Security prices :-
British funds, i\1 
Index numbers, i\1 

Shlpbuildiog :-
Employment, number insured, 6, 15,  26, 33, 42, 52, 6 1 ,  70, 78 

, .. unemployed, 26, 33, 42, 52, 6 1 .  70, 78 
.. , percentage unemployed, 6, IS 

Trade disputes, 9 
Wage changes, IS, 3S, 60, S9 

Shlppmg :-
Employment, number insured, 6, IS, 26. 33. 42, 52, 6 1 .  70. 7S 

.. , .. unemployed, 26, 33, 42, 52, 6 1 .  70, 7S 

.. , percentage unemployed, 6, IS 
Silver. price, 44 
Social services, 63 
Stock exchange :-see Security prices 
Stock�. retail, �� 
Strikes & lockouts. 9 

T 
Taxation :-see Government finance 
Textiles :-

Employment, number insured, 6, IS, 26, 33, 42, 52, 6 1 ,  70, 78 
., , .. unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 
.. , percentage unemployed, 6, 1 5  

Exports, imports, :\1 

Textiles :-contmucd 
Price index, U.K., M 

, .  , .  , u.S.A., 23 
Trade disputes, 9 

. .  unions, 98 
Wage changes, IS, 35, 60, 89 
Wholesale trade, 36, 89 

Trade :-see External trade, Retail trade, &c. 
Trade disputes. 9 
Trade unions, 98 
Transport :-

Employment, number insured, 6. IS, 26, 33, 42,
� 

52, 6 1 ,  70, 78 
..  unemployed, 26, 33, 42, �2. 6 1 ,  70, 78 

,.  , percentage unemployed, 6, 1 5  
Trade disputes. 9 

. .  unions, 98 
\\'age changes, IS, 35, 60, 89 

Treasury bills :­
Allotment rate, l\1 
Allotted. applied !or, outstanding, i\1 
Offered, 56, 6S, 73, 83, 92, 1 0 1  

Treasury deposit receipts :-
Clearing banks, 55, 64, 72, 82, 9 1 ,  100 
Offered, 73, 83, 92, 1 0 1  
Outstanding. 5 7 ,  6 6 ,  7 4 ,  84, 9 3 ,  1 0 2  

Trustee savings banks, 17, 4 4 ,  69, 97 

u 
Unemployment :-see Employment 
U.S.A. :-

Capital movements, S, 36, 63, SS 
Exchange, i\[ 
Gold production, 1 7  
Price index, primary, M 

, wholesale, 23 

w 
Wages :-

Changes in weekly rates, 18, 35, 60, 89 
Index numbers, i\linistr>• of Labour, IS, 35 

. ,  . .  , Prof. Bowley, 18, 35, 60, 89 
\Vays & means advances, l\1 
Wbolesale prices :-see Prices, index nu mbers 
Wholesale textile trade, 36, 89 
\Vood & woodworking, &c. :-

Employment, number insured, 6, 1 5 ,  26, 33, 42, 52, 6 1 ,  70, 78 
. .  , . .  unemployed. 26, 33, 42, 52, 6 1 ,  70, 7S 

, percentage unemployed, 6, IS 
Imports. i\1 
Trade disputes, 9 

, unions, 98 
Wage changes, IS, 3S, 60, 89 

Wool & woollen industry :-
Employment, number insured, 6, IS,  26, 33, 42, 52, 6 1 ,  70, 78 

, ,. unemployed, 26, 33, 42, 52, 6 1 ,  70, 78 
. .  , percentage unemployed, 6,  IS 

Exports, imports, l\1 
Price index, U.K., M 

., . U.S.A., 23 
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