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Avera.a:e of 
Wednesdaye 

1938 
1939 
19�0 

19�0 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

19�1 Jan. 
Wednesday 

1940 4th Dec. 
IIth .. 
18th .. 
25th 

19�1 1st Jan. 
8th " 

15th .. 
22nd " 
29th 

5th Feb. 
12th .. 

I-BA N K O F  E N G L A N D  

luut Department Baoklnc Dtptrtment 

I I I I ·�'" 
�l�u�n :��!� 8��- ��- Silver ���ld

lt I 
latlon I Dept. u .. m "" Coin llulllon(OJ I Publio I Bankon Oth.. Total Accouota 

I ----- ------ -----------
485-6 43·9 1 202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 
507·3 40·6 401·7 1·3 ·6 ., I 21·3 102·5 38·0 161·9 
57�-7 33·4 604·1 3·4 ·4 ·2 27·3 110·3 47·4 185·0 

532·3 47·9 575·5 4·0 ·5 ·2 35·7 105·0 44·8 185·6 
531·0 49·3 574·6 4·8 ·5 ·2 40·5 102·7 40·9 184·1 
538·2 42·0 575·9 3·6 ·5 ·2 37·5 109·8 41·8 189·0 
539·1 41·1 576·4 3·1 ·5 ·2 28·7 115·8 41·1 185·5 
547·0 33·3 576·3 3·2 ·5 ·2 31·1 107·6 45·8 184·5 
584·7 33·0 613·7 3·3 ·5 ·2 35·4 102·1 48·8 186·3 

' 
608·9 21·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 187·1 
611·8 18·4 626·6 2·9 ·5 ·2 18·3 115·9 49·5 183·7 
607-4 22·9 627·1 2·7 ·2 ·2 12·1 117·2 50·6 179·9 
597·8 32·4 626·9 3·1 - ·2 20·4 107·8 52·3 180·5 
593·4 36·9 626·6 3·4 - ·2 20·5 114·0 50·3 184·8 
608·2 22·0 626·3 3·7 - ·2 15·7 121·7 51·7 189·1 

605·4 24·9 626·4 3·6 - ·2 23·2 126·7 53·8 203·7 

598·3 32·0 626·2 3 ·8 -

:�I 22·0 105·8 51·6 179·3 
604·5 25·7 626·3 3·7 I - I 16·4 115·9 51·3 183·6 
613·2 17·1 626·3 3·7 - ·2 12·0 129·3 52·7 194·0 
616·9 13·3 626·4 3·6 - ·2 12·5 135·7 51·2 199·5 
615·9 14·4 626·3 3·7 - ·2 17·6 181·0 52·9 251·5 
610·5 19·8 626·4 3·6 - ·2 15·9 130·3 56·2 202·4 
602·8 27·4 626·5 3·5 - ·2 14·8 119·2 54·3 188·3 
598·4 31·8 626·4 3·6 I - ·2 35·3 95·1 52·5 183·0 
599·2 31·0 626·3 3·7 - ·2 32·4 107·9 53·0 193·3 
601·1 29·2 626·8 3·2 - ·2 13·8 110·8 51·7 176·3 
602·0 28·2 626·8 3·2 - ·2 23·9 110·6 55·2 189·7 

Securltlel! 

Govern- Dlscounta 
ment Adv:nces 

Other TotAl 

-----------

103·2 9·6 21·0 133·7 
107·0 8·5 22·9 138·4 
141·4 4·2 22·9 168·5 

125·9 4·2 24·7 154·8 
124·5 3·7 24·0 152·1 
135·4 4·9 23·9 164·1 
133·7 4·6 22·9 161·2 
140·8 4·0 22·9 167·7 
141·8 3·8 24·1 169·7 

156·1 3·8 22·6 182·5 
154·7 5·3 22·5 182·5 
147·8 3·8 22·8 174·4 
139·0 4·1 22·2 165·3 
138·6 4·6 21·8 165·0 
159·3 3·9 20·7 183·9 

168·6 4·5 22·8 195·9 

139·8 3·9 20·4 184·1 
149·8 3·9 20·8 174·6 
169·1 3·8 20·8 193·8 
178·5 4·0 20·5 203·1 
224·9 5·6 23·6 254·1 
173·0 5·5 21·2 199·8 
152·3 3·7 22·0 178·1 
143·0 3·8 21·4 168·2 
149·9 3·8 25·5 179·2 
141·2 3·3 19·5 164·1 
154·9 3·7 19·8 178·4 

&eaerve 
ofNo\4a 
& Coin 

44·9 
41·5 
34·4 

48·8 
50·1 
43·1 
42·1 
34·6 
34·5 

22·5 
19·3 
23·7 
32·9 
37·6 
23·0 

25·7 

33·0 
26·9 
18·0 
14·2 
15·3 
20·6 
28·2 
32·7 
32·0 
30·2 
29·4 

Clllncludiog Government Debt 11·0. <21At per o�;. flne: 4th Dec. to 12th Fob., 1688. Od. (S)Jan.-Fob., 151·4; Mar.-Aug., 232·8; Sept.-Dec., 0·2. 

!I-C U R R E N C Y  

I I I EllimaUd 
Bank of Scottish lrloh lrlob Total Total Bank of Held by Held by Circulation 
England Bank Bank Legal Notos Estimated Notes England London Scottl.8h Eatlmatld 1935-100 

Notos Notes Notos Tender Issued Coin &Coin llaaerve Clearing & lrlah Circulation afw 
Notes BankJ Banks IWional 

adjull�t r------ --- ---- ---r938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 117·3 27·1 463 123·8 
Average 1939• 549·1 24·8 10·7 10·7 595·3 81 676 41·5 128·8 28·8 478 127·8 

1940 609·3 28·8 12·7 12·7 663·5 87 751 34·4 137·9 34·0 545 145·7 

1940 Jan. 581·4 25·6 11·4 11·5 629·9 85 715 48·8 133·8 30·7 502 136·0 
Feb. 581·4 26·0 11·4 11·2 630·0 85 715 50·1 130·3 30·8 504 137·4 
Mar. 581·4 26·5 11·6 11·4 630·9 86 717 43·1 129·0 31·4 5 1 4  137·7 
Apr. 581·4 27·2 11·8 11·6 632·0 86 718 42·1 133·0 32·1 511  136·9 
May 581·4 28·0 12·0 11·7 633·1 86 719 34·6 132·6 33·2 5 1 9  138·7 
June 618·9 29·2 12·6 12·1 672·8 86 759 34·5 141·6 34·8 548 146 · 1  

July 

I 
631·4 30·9 13·2 12·6 688·1 87 775 22·5 144·6 37·5 570 150·9 

Aug. 631·4 30·2 13·2 13·0 687·8 87 775 19·3 142·3 37·0 576 153·4 
Sept. 631·4 29·9 13·4 13·4 688·1 88 776 23·7 142·8 36 ·5 573 153·6 
Oct. 631·4 I 29·8 13·6 14·0 688·8 88 777 32·9 142·2 33·1 569 152·5 
Nov. 631·4 30·1 13·8 14·3 689·6 89 779 37·6 140·2 33·5 568 152·5 
Dec. 631·4 I 30·2 14·2 15·2 691-0t 90 781 23·0 141·8 33·9 582 152·7 

19�1 Jan. 631·4 29·8 14·1 14·4 689·7 91 781 25·7 144·5 33·3 578 156·3 I 
Of Great Britain & Ireland. For explanatory notes see Table vm, Jan. 1939. •Postal Order& not. Included In Sept.-Dec. except In Currency held by London 

Clearing Baoka. tRevlsed. 

j 
I l. 

I' 
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1n1 �01 

Av�f'ge 1939 r938 

monthll I940 

1939 Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st 

1 941 Jan. 

Current. Depoelt. 
Accounts & other 

Accounts 

1 ,244 1,033 
1 ,252 996 
1 ,487 1 ,018 

1,239 1 ,007 
1,272 1 ,006 
1,299 1 ,028 
1,303 1,042 
1,398 1,043 

1,373 1,036 
1,347 1,019 
1 ,355 1,008 
1 ,351 1,003 
1,382 1,031 
1 ,443 1,026 

1,465 989 
1,486 995 
1,570 1,027 
1 ,635 1 ,026 
1,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1,027 

2 
I I I-LO N DON C L E A R I N G  B A N KS 

The Bankers' Clearing House 
CertAin assets are also shown a8 percent.aqu of Total Deposita. 

Balances Ad van� 
Total Coin, Bank Notes with Money at Call BU!a Treasury Invest- to Total 

Deposita & Balances with other 
& Short Notice Dlaoounted Deposit mente CUBromen LlahUJtles 

Bank of England Banks, Recetpta & other or Asset.& 
&:c.t Accoun\5 --- ---

2,277 241 70·6 60 151 6·6 280 72·3 637 976 2,536 
2,248 244 70·9 67 149 6·6 255 77·3 608 991 2,513 
2,506 268 10·7 87 148 5·9 369 74·7 73 2·9 666 955 2,765 

2,245 233 70·4 68 147 6·6 279 72·4 599 985 2,518 
2,278 267 1 7·7 82 146 6·4 236 70·4 603 1 ,011 2,544 
2,327 255 77 ·0 70 !59 6·8 289 72·4 605 1,013 2,600 
2,345 245 70·5 65 142 6·0 353 75·7 611 995 2,593 
2,441 274 77·2 106 174 7·7 334 73·7 609 1,002 2,697 

2,410 242 70·0 79 !54 6·4 388 76·7 61 0 997 2,670 
2,366 247 70·5 73 149 6·3 353 74·9 609 1 ,000 2,624 
2,363 249 70·5 85 1 41 6·0 336 74·2 611 1,006 2,623 
2,354 254 70 ·8 72 153 6·5 338 74·4 618 983 2,61 5 
2,41 3 257 70·6 72 144 6·0 409 76·9 633 964 2,674 
2,469 270 70·9 1 03 166 6·7 384 75·6 636 962 2,734 

2,454 262 70·7 79 146 5·9 415 76·9 26 7 ·1 658 932 2,718 
2,481 273 77·0 68 1 48 5·9 430 77·3 26 7 ·0 682 919 2,741 
2,597 288 77 · 1  99 1 44 5·5 401 75·5 92 3·5 697 937 2,857 
2,661 270 70·7 1 03 137 5·2 373 74·0 180 6·7 723 934 2,914 
2,702 285 70·5 90 140 5·2 339 72·5 236 8·7 743 923 2,958 
2,800 324 17·6 1 17 159 5·7 265 9·5 314 77·2 771 906 3,050 

2,757 279 70·7 96 131 4·7 269 9·8 341 12·4 789 909 3,004 

UnUl Aug. 1939, average weekly balances : subsequently (except in June and Dec.), balances on a day, varying from bank to bank, towards the end of the month. 
tBalances with and Cheques In coune of collection on other Bank• In Great Britain & Ireland. 

I V-SEC U R ITY P R IC ES 

Brltlth Government Se:curltltsm 

2t% Consols 2% Conversion 3% War Sl% War 
GUt· 

Pnoe Yidd Price Yidd Price Yield Price Yield edged 

1938 74·1 3·38 100·9 3·42 1 1 9·0 
1 939 67·2 3·72 93·0 3·76 1 1 0·4 
1940 73·5 3·40 99·3 3 ·52 116·6 

1939 Aug. 65·0 3·85 90·0 3·89 105·3 
Sept. 62·3 4·07 87·6 4·00 104·8 
Oct. 65·1 3·84 89·3 3·92 107·4 
Nov. 67·8 3·69 92·2 3·80 110·4 
Dec. 68·0 3·68 92·4 3·79 110·8 

1940 Jan. 71·7 3·49 96·3 3·63 116·4 
Feb. 73·5 3·40 98·0 3·57 117·9 
Mar. 73·3 3·47 98·1 3·57 116·7 
Apr. 72·5 3·45 98·4 3·56 117·3 
May 73·2 3·42 99·2 3·05 99·2 3·53 115·9 
June 71·9 3·48 98·7 2·29 99·0 3·07 97·8 3·58 114·0 

July 72·1 3·47 98·5 2·33 99·3 3·05 98·7 3·55 115·0 
Aug. 73·2 3·42 98·4 2·36 99·6 3·03 99·6 3·57 1 15·7 
Sept. 73-8 3 ·39 98·2 2·40 1 00·1 2·99 100·2 3 ·48 1 16·1 
Oct. 74·6 3 ·35 98·0 2·46 1 00·1 2·99 101·0 3·40 1 16·4 
Nov. 75·5 3·37 98·1 2·42 1 00·5 2·95 101·8 3·37 1 18·4 
Dec. 76·3 3·27 98·9 2·26 1 00·4 2·96 102·7 3·23 119·1 

1 941 Jan. 77·4 3·23 98·8 2·29 100·3 2·98 1 03·0 3·20 1 1 9·8 

hnutors' Ohronlcl• lnduCJl 

Find Indus· 
Intereat trilili 

------
1 23·9 110·8 
112·2 101·0 
113·3 84·2 

107·8 98·9 
1 04·6 86·9 
109·6 95·9 
1 1 4·0 96·0 
111·9 94·3 

119·5 94-8 
1 21·1 98·1 
1 1 9·3 97·8 
119·5 95·7 
114·0 84·6 
100·3 65·9 

108·0 72·8 
108·7 76·3 
107·5 76·4 
1 08·8 79·6 
1 1 4·7 84·4 
117·9 84 0 

120·9 86-4 

Gold I Commodl· 
Mining �n� 

------
221·4 109·5 
1 97·5 98·2 
1 73·8 85·7 

204·0 90·3 
170·5 93·8 
180·2 100·7 
1 88·9 102·4 
1 90·4 105·6 

195·3 102·9 
186·5 104·5 
192·0 101·0 
198·1 100·7 
184·0 89·8 
154·2 65·7 

152·8 71·6 
155·6 74·1 
161·8 76·2 
162·8 74·6 
1 69·7 82·2 
172·9 85·4 

167·7 87·0 

AU 
SccurttiC.!! "' 
115·7 
1 04·9 

92·3 

101·1 
93·0 

100·8 
102·2 
101·9 

1 03·4 
1 05·7 
104·5 
103·6 

93·7 
75·3 

81·7 
84·4 
84·7 
86·6 
91·5 
92·5 

94·1 
lllAverage of working days, aUowlng for accrued Interest. Redemption Is assumed as follo1n:-Prlce alxJ.t,�t par: 2% Conversion in 1943, 3% War In 1055, 

Sl% War In 1052. Price bW.no par: 2% Conversion I n  1045, 3% Wo.r In 1059. A flat yield� taken for 21% Consol.!!, irrespective of price, and for St% War when klot.o rnr. Income tax Is neilected In calculatlnQ: the yields. ��USlst Dec. 1923-100 : end of month or avomiC of end of month. <'lTnoludlnR: also British Rail. Ord., Bnnks :\nd 
nsuranco. 



3 
V-M O N EY Be B I L L  R ATES V I-TR EAS U R Y  B I L LS, Bee. 

Average of B&nk Loans for Day to 3 Months Treasury 
working days RAte Short Day Fine Bank Bllls(!IJ Periods m Money m Bills�> 

---- ---- ----

Bills Bills Bills Average TreasU!J 
Offered Applied Allotted Allotment DePOSit 10< fu>te Receipt& 

£ miUi01UI £milliom {.million� £: d. 
Offered I" 

---- .. 
� 

1 938 2 ·51 ·51 ·63 ·611 1940 
1 939 2 ·269 ·95 ·96 1·22 1 ·315 Nov. I 65·0 147·3 65·0 I :-: 4 ·11 20·0 

1 940 2 1·00 1 ·00 1 ·0 4  1 ·028 8 65·0 139·6 65·0 I :- :4·36 20·0 
IS 65·0 140 ·8 65 ·0 I:- : 4 ·56 20 ·0 

1 940 Jan. 2 1 ·00 1 ·00 1 ·0 9  1 ·104 22 65·0 1 3 1·8 65 ·0 I :-:5 ·1 5  15·0 
Feb. 2 1 ·00 1 ·00 1 ·0 3  1 ·029 29 65·0 1 52·2 65·0 I :-: 5·23 30 ·0 
Mar. 2 1 ·00 1 ·00 1 ·0 3  1 ·023 
Apr. 2 1 ·00 1 ·00 1·03 1 ·029 

Dec. 6 65 ·0 140·7 65·0 I:-: 1 ·99 15·0 
13 65 ·0 144 ·0 65 ·0 l :- : 1 ·2 5  1 5 ·0 I ' l 

May 2 1 ·00 1 ·00 1·03 1 ·020 20 65 ·0 1 30·8 65·0 I :-:2 ·1 5 20 ·0 
June 2 1 ·00 1 ·00 1 ·03 1·021 2 7  65·0 143·8 6 5 ·0 I : - : 1 ·52 35·0 
July 2 1 ·00 1 ·00 1 ·0 3  1 ·020 1941 
Aug. 2 1 ·00 1 ·00 1·03 1 ·022 Jan. 3 65·0 133·3 65 ·0 I : - : 2·03 15·0 
Sept. 2 1 ·00 1 ·00 1 ·0 3  1·028 10 65 ·0 134·7 65 0 1:-: 2·01 1 5 ·0 
Oct. 2 1 ·00 1 ·00 1 ·0 3  1 ·0 1 9  1 7  65·0 146·0 65·0 1:-: 1 ·28 -
Nov. 2 1 ·00 1 ·00 1 ·03 1 ·020 24 65·0 139·4 65·0 1:-: 4 ·0 4  -
Dec. 2 1·00 1 ·00 1 ·0 3  1 ·00 7 31 65·0 1 50 ·8 65·0 I :-:2 ·84 -

1941 Jan. 2 1 ·00 1·00 1·03 1·0 10 
Feb. 7 65·0 149·4 65 ·0 I I :-: 3·39 -

1 4  65·0 1 42·5 I 65 ·0 I: -: 4 ·23 -I r 
0) Clearing Banks' lending rnte agalnJt approved bills. Ul Brokers' buying 

rate TM Timu. CJJ We1;bted avernae of weekly allotment ratea. 

V I I-FO R E I G N  EXC H A N G ES 
194 

New York (1)(2J Madrld Stockholmm ZurichOl Batavta0H3l Belgian LlsbonCtl Istanbul Alexandria Kobe 
Average of working days CongoUJ 

S to{. Pt4•. to{. KT. to{. FC8. to£ Gldr8.to£ � Escudos to£ Pia&tru to£ Piastru to{. d.lo Yen ----

194 1 938 4·890 1 9·40 21 ·37 8·856 1 10·2 610 97·5 1 4 ·00 
1 939 4·460 4 1·0817l 1 8·54 19·76 8·313 109·9 560 " 1 4 ·04 
1 940 4·030 38·08 1 6·90 1 7 ·72 7· 564 1 76 ·61" 102 ·2 5 1 5  " 1 4·95 

1 940 Feb. " 39·39 " 1 7·90 7·506 108·2 " " 1 4 ·23 
Mar. " 38·55 " " 7·50 9 107·6 " " 1 4 ·84 
Apr. " 38·43 " " 7·510 103·3 " " 1 5 ·98 
May " 37·22 " 7 ·545 99·9 " " 1 7-19 
June ,., 37· 97 " 1 7 ·87 7·600 99·5 " " 1 6 ·39 
July " 37·71 " 1 7· 77 " 176·6 100 ·2 " " 1 5 ·0 7  
Aug. " 37·70 " 1 7 ·72 " " 100 ·0 " " 14 ·43 
Sept. " " " 1 7·69 " " " " " 1 4 ·26 
Oct. " " " 1 7 ·40 " " " " " 1 4 ·25 
Nov. " .. " 1 7 ·35 " .. .. " .. 
Dec. .. .. " .. " " 510 .. .. 

1 94 1  Jan. .. 40· 1 8  " " " " " " " .. 

Shanghai Buenos Rio de I Manna m Bombay Montreo.I(Jl(lil S. Africaf6J Australlaf6J New Alrestl)(4) Janeiro Zcalandf6l 
Average of working days PaptrPUOI 4. to$ to£ d.loMU. d.toPU<JI Pu08to£ cl. toR. S to£ [ S.A. £4. £ N.Z. 

Ave 
-----

1938 10 ·539 1 6 ·2 7  2 ·872 24 ·30 1 7 ·96 4·91 7 100·13 12 5·00 124- 10 
1 939 6·399 1 7- 1 6  2 ·932 2 7 ·06 1 7 ·95 4·608 100 ·23 .. 124 ·38 

1 9< 1 940 3· 963 1 7 ·1 4  3·256 29·62"' 8 ·10 5"" 1 8·00 4 ·450 100 ·25 .. .. 

1 940 Feb. 4 ·306 1 7 ·35 3·108 29·61 . .  .. .. .. .. 
Mar. 4 · 1 45 1 7- 10 3·2 7 1  2 9· 62 .. .. .. .. .. 
Apr. 4· 125 1 7·18 3·499 29·63 .. .. .. .. .. 
May 3 ·828 3·791 .. .. " .. .. .. 
June 3 ·977 1 7 ·10 3 ·525 .. .. .. .. .. 
July 3·940 1 7·0 4 3·125 29 ·61 .. .. .. .. .. 
Aug. 3 ·750 1 7 ·02 .. 29 ·63 .. .. .. .. .. 
Sept. 3 ·533 .. .. 8·105 . .  " .. .. .. f 
Oct. 3 ·720 .. " .. .. .. .. .. .. 
Nov. 3·805 .. .. .. .. " .. .. .. 
Dec. 3 ·674 .. .. .. " " .. .. .. 

1 941 Jan. 3· 483 .. .. .. .. .. .. .. .. 
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V I I I-EXC H EQ U E R  R E C E I PTS & I S S U ES 

The Londo11 Gazette, &c. 

£ milt.ons I-SUMMARY 

1939--40 1940-1 
��thAf�n� IstAJ?r.-

25th Jan. 

Revenue 802·4 1 ,032 ·2 Expenditure . 

Money Raised by Issue of :- Redemption of :-
National Savings Certificates 49·5 1 54·2 National Savings Certificates 
3% Defence Bonds . 32·4 153·8 3% Defence Bonds . 
3% War Loan, 1 955-9 - 203·2 4!% Conversion Loan, 1 940-4 
2!% National War Bonds, 1 945-7 - 443·4 Other Debt under War Loan, &c. 

" " " " ' 1946-8 - 34·1 Sinking Funds 
3% Savings Bonds, 1 955-65 . - 26·9 Defence Loans Acts, 1937 & 1 939 
Other Debt under War Loan, &c. Acts ·7 33·3 Overseas Trade Guarantees Act, 1 939 

Other Receipts 22·7 1 2 · 1  Other Issues . 
Balance on 1 st April 2·5 2·4 Balance on 27th/25th Jan. - ----

107·7 1,063·4 
Money Raised by Issue of :- Redemption of :-

Treasury Bills . 6,369·5 9,093·6 Treasury Bills. 
Treasury Deposits by Banks - 445·0 Treasury Deposits by Banks 
Ways & Means Advances 3,355·7 4,440·0 Ways & Means Advances . 

- ----
9,725 · 1  13,978·5 

Total Receipts 1 0,635·2 1 6,074·1 Total Issues 

Outstanding on :- 31st Mar. 27th Jan. 31AtMar. 25th Jan. 1939 1940 1940 1941 
Treasury Bills 892·4 1,452·3 1,427·7 2,185·7 
Treasury Deposita by Banks 366·0 
Ways & Means Advances: by Public Departments 27·9 48·8 61·5 96·1 

: by Bank of England 
Total Floating Debt 920·3 1,501·1 11489·2 2,647·7 

1939-40 194Q-l 
i�th�.f:n� ��\:Y��-

1,038· 1  3,095·2 

22 · 1  18·7 
- ·4 
- 104·4 

Acts · I  5 · 1  
8·0 8·3 

389·4 -
3· 1  4·4 

26·8 1 4 ·7 
3·2 2·8 

452 ·7 1 58·8 

5,809·6 8,335·7 
- 79·0 

3,334·7 4,405·4 
� ----

9,144·4 1 2,820· 1  

1 0,635· 2  18,074·1 

39 £ milliOIIS )7 '-13 

2-REVENUE & EXPENDITURE 

26 
25 

. 
.d(6) 
z. 

· 10 
·38 

Sept. ���� ;.-Dec. 

,• 

Income Tax 
Sur-tax 
Estate, &c. Duties 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax 
Other Inland Revenu; 
Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Crown Lands . . 
Receipts from Sundry Loan� Mtscellaneous Receipts . 
Total Ordinary Revenue 
Post Office, &c. (Self-Balancing) 
Total Revenue 

1940-1 1939-40 
Estimate ���t"Y!; for year• 

510·5 21 1 · 1  
83·0 38·4 
86 · 1  62·3 
1 9 ·0 1 4 ·3 

l 70·0 2 1 ·8 
-

1·0 ·8 
--------

769·6 348·6 

309·4 2 16·8 
213·6 1 1 4·0 

--------
522·9 330 ·8 

35·0 31 ·5 
13·3 5·3 

1 ·2 1 ·0 
5·0 4·8 

13 ·3 14·4 
---- ----

1 ,360·2 736·4 

86·2 66 ·0 

1 , 446·4 802·4 

1940-1 
���bA.f!n� 

299·6 
44·2 
63·1 
1 1 ·3 
1 8 ·9 
50·6 

·5 
----

488·3 

247·9 
1 57 · 1  

----
404·9 

33·5 
8·7 
l·O 
1 ·0 

23·5 
---

960·9 

7 1 ·3 

1 , 032 · 2  

Interest, &c. o f  National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

19-lQ-1 1939-40 Estimate i�thAf:n� for year• 

230 ·0 205·1 
9·4 6·4 
7·6 6·6 

___ I ___ 

1940-1 
i��b'"f!;. 

209·4 
6·8 
6·8 

Total Consolidated Fund Services I 247 ·0 I 218·2 223·1 

Supply Services . . . 3,219 ·  8t 753·9 2,800·9 
------------

Total Ordinary Expenditure 3,466·8 972 · 1  3,024·0 

Post Office, &c. (Self-Balancing) . 86·2 66·0 7 1 ·3 

Total Expenditure . 3,553·0 1 ,038· 1 3,095·2 

• Budget of 23rd July 19-10. 
tCiviJ Votes (04.·9 
Customs &: E:zci.ac and Inland Revenue Voles H·O 
Votes of Credit. 2,800·0 --

8,219·8 
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I X-C O M M O D ITY P R I C E  I N DEX N U M BE R S  

The Board of Trade Journal, The Ministry o f  Labour Gazette, Battk o f  E11gla11d 

I-WHOLESALE 

Boanl or Tradt lndu: tuo-too -------------------------
Cereals F�� F�e� F���� Coal Iron & F�i:-��s Cotton Wool Other �bml· Ml.sceU- rnJ�!t:Jal Total 

Eggs Tobacco Tobacco Steel Metals I Te:ttUea Oils aneow rahtr:��·� Ar��', .. ---{ . -9 -38- -. -09_ · _9 , -85- ·-9 -9-7 � -9-7 -·3- --. 2-3- ·2- -.- 3-9-·1_ 1_9_4- ·4- -- 8-3-·6---. 0-1 -·4- --6-8- ·7-
--9-4 -·7- -- 9-3 -·2- -'.-· �-·;-:;-

1 01 ·4 
··�r·· 1939 96·5 88·7 104·6 97·3 121·1 131·5 •oo·4 ss·5 105·8 79·7 95·3 98·7 105·5 1 02-a 
mootbs 1940 138·0 114·6 143·3 132·7 140·1 159·2 123·2 125·3 157·3 108·5 117·1 142·6 138·4 1 3 6·6 

1940 Jan. 142·4 
150·5 
151·5 
152·7 I 152·8 

108·7 
112·3 
113·8 
114·0 I 115·6 

1 25·3 
1 28·3 
1 28·8 
1 32·2 
1 33·7 
1 34·4 
1 39·7 \ 

Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

133·8 111·3 
134·9 112·2 
131·1 110·1 
130·6 109·9 
131·6 110·4 
133·1 111·6 
135·0 114·5 
143·0 116·3 
145·8 118·5 
145·7 120·0 
146·3 120·5 
147·5 120·7 

122·8 
129·7 
128·9 
134·7 
140·1 
143·4 
150·3 
145·6 
152·1 
160·2 
159·6 
162·1' 

122·3 
125·7 
123·7 
125·7 
128·2 
130·3 
134·4 
135·5 
139·6 
143·1 

134·0 
134·0 
134·2 
135·0 
139·1 
140·5 
140·5 
140·5 
140·5 
140·3 
151·4 
152·3 

152·7 
163·8 
163·3 
163·4 
163·5 
179·0 
179·5' 

121·9 122·4 
122·2 119·5 
123·0 121·6 
123·0 126·8 
123·7 1 125·8 
124·2 123·9 
123·8 124·5 
123·6 126·7 
123·0 129·8 
123·4 127·8 
123·4 127·1 
123·3 128·2 

135·8 
138·9 
161·5 
162·9 
!62·6 
162·6 
159·1 
156·5 
157·6 
162·2 
165·2 
167·0 

107·3 
111·0 
109·5 
110·5 
111·7 
106·6 
105·7 
104·9 
106·2 
108·9 

117·6 
118·4 
119·3 
120·0 
121·2 
122·3 
122·6 

126·2 
126·0 
125·1 
137·3 
138·6 
139·9 
154·1 
154·4 
149·2 
149·4 
155·5 
161·4 

126·7 
129·4 
131·4 
135·4 
136·4 
136·4 
142·3 
142·3 
141·6 
142·3 
148·6 
150·4 

1 40·1  ., , 
1 41·1  

1941 Jan. 145·8 119·7 164·9 1 ::�:�.11 144·7 

I-WHOLESALE: continued 
Board ol Trada lndu : 1130-100 

r938 
.o\v:?16 1939 
montho 1940 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 

Bule 
Mater-w. 

92·9 
99·7 

147·3 

137·0 
136·6 
140·4 
152·1 
152·2 
151·5 
148·9 
148·9 

Sept. 144·5 
Oct. 146-Q 
Nov. 152·7 
Dec. 158·2' 

1941 Jan. 159·5 
Revised. 

Week ended 

1941 Jan. 4 
11 
IS 

25 
Feb. Jl 

Inter- Manu· 
modla .. 1 factured 

Product& Articles 

104·5 112·1 
106·5 111·3 
145·0 133·7 

128·1 123·7 
132·7 127·9 
134·9 129·0 
136·7 130·4 
137·4 131·1 
137·4 131·1 
153·8 136·4 
153·9 136·3 
154·9 136·5 
155·8 136·4 
159·7 , 143·6 
160·7 144·3 

161·4 145·9 

Food> 
U.K. 

139·5 
139·5 
139·6 
139·6 
139·6 
139·6 
139·5 

h lft.een primary commod1t1es. 

Building Mater-
lab -

104·1 
104·8 
121·8 

112·2 
114·1 
114·3 
114·8 
116·1 
117·4 
127·0 
127·6 
128·0 
128·4 
131·4 
132·8 

136·3 

U.S.A. 

118·9 
121·2 
121·9 
121·9 
120·9 
120·9 
120·1 I 

155·3 180·2 1 123·4 I 130·2 I 167·8 

109·6 I 110·3 1 110·5 123·9 

2-COST OF L I V I N G  

163·4 151·7 

Mlnlrtry of Labour lndu: : .July 1914 - tOO 
Flrst day 

Other of month Rent, Fuel & Food Including Clothing Items Ratea Light Included ------------
JI938 140t 160 209 181 175 

Average l1939 141 162 214 164 179 
1940 164 163 285 210 208 

1940 Jan. 157 162 250 200 190 
Feb. 161 162 260 202 190 
Mar. 161 162 265-270 205 193 
Apr. 158 162 270-275 205 193 
May 159 164 280 208 210 
June 158 164 285 212 210 
July 168 164 290 212 210 
Aug. 164 164 290 212 219 
Sept. 166 164 295 212 219 
Oct. !69 164 300 214 219 
Nov. 172 164 305-310 215 220 
Dec. 173 164 320 219 221 

1941 Jan. 172 164 330 223 222 

3-PRIMARY· U K & U S  A . . 
Btnk ol Encland lndu: Wllk endld 11th Aarutt 1139-100 

Metals Other Industrial Materials Total 

U.K. U.S.A. U.K. U.S.A. U.K. 
126·1 104·9 133·4 124·5 1 33·8 

126·1 104·8 134·1 125·8 1 34·0 

126·1 105·7 133·7 124·7 1 33 · 9  

126·1 106·4 133·5 125·5 1 33 · 8  

126·1 106·5 133·8 125·7 1 33·9 

126·1 106·4 I 133·6 125·0 1 33 · 8  
126·4 107·4 133·3 125·4 1 33·8 

1 42·7 
1 4 6 · 9  
1 48·6' 

1 49·5 

All Items 
included 

- -- -
1 6 6  
1 58 
1 84 

1 74 
1 77 
1 7 9  
178  
1 80 
1 81 
1 87 
1 8 5  
1 87 
189 
1 92 
1 95 

1 9 6  

U,S.A. 
1 1 6·8 
1 1 8·0 
1 1 8·2 
1 1 8·7 
1 1 8 · 4  
1 1 8·1 
1 1 8·2 



,. 

·u · £ mt wns 

Total Re· 
Imports Exports 

1935 756·0 5'>·3 
1936 847·8 60·8 
1937 1,027·8 75·1 
1938 919·5 61·5 
19391 885·5 46·0 
1940 11.099 9 26·2 

1939 Dec. I 86·6 2·5 

1940 July 87·0 1·8 
Aug. 95·0 1·4 
Sept. I 80·6 1·2 
Oct. 85·1 1·0 
Nov. 72·9 ·7 
Dec. I 73·6 ·7 

X-EXTERNAL TRADE 
Accounts relatinp to Trad�. 6-c. of the U.K. 

I-S U M MARY 

I Retained import:; Exports of U.K. Produce & Manufactures 

f<'ood. Raw I Ma""' llrlllk & Materials ft�.ctures 'l'otal• 
Tobacco 

342·6 183·1 171·2 700·7 
369·9 215·0 196·8 787·0 
417·9 278·4 250·5 952·7 
417·8 217·7 215·5 858·0 
387·5 216·1 229·3 839·5 
413·1 324·0 330·6 1,073·7 

41·9 22·2 19·4 84·1 

29·7 27·2 27·9 85·2 
34·8 28·3 30·3 93·6 
28·9 21·9 28·4 79·4 
32·2 23·0 28·4 84·1 
26·5 19·0 26·4 72·2 
24·8 18·1 29·2 72·9 

Food. I Raw Drink & Matt' lals Tobacco r 
------

31·6 52·8 
35·6 51·3 
38·8 64·6 
35·9 56·9 
35·7 54·4 
33·4 36·3 

3·85 4·58 

2·61 2·49 
2·73 1·69 
2·63 1·86 
2·22 1·76 
1·47 1·36 
1·93 1·23 

Manu-
facturea Total• 

--- ---
328·8 425·8 
340-8 440·6 
404·7 521·4 
365·2 470·8 
338·2 439·5 
336·0 413·1 

30·6 40·2 

25·6 31·2 
27·6 32·6 
26·3 31·2 
19·0 23·4 
18·3 21·7 
20·6 24·4 

6 

ExcCM 
or 

Ltuport.s 

---
274·9 
346·4 
431·3 
387·2 
399·9 
660·6 

43·9 

54·0 
61·1 
48·3 
60·7 
50·5 
48·5 

• Including also Auimal:o, not for Food, ami l'arcel Po.tt. f Pnrtl) revised. 

£ millions 

Grain & Flour 

1935 56·0 
1936 68·7 
1937 89·5 
ltl38 72·9 
19391 54·5 
1940 93·5 

!939 Dec. 6·35 

1940 July 6·74 
Aug. 9·88 
Sept. 6·06 
Oct. G·48 
Nov. 4·58 
Dec. 5·70 

t Pctrtly revised. 

[ millions 

Beverages 
• Cocoa 

Prf'para-
tlous 

---
1935 9·77 
1936 13·53 
1937 15·S3 
!938 13·82 
19391 15·95 
1940 19·61 

1939 Dec. 2·02 

1940 July 1·56 
Aug. 1·70 
Sept. 1·65 
Oct.  1·43 
Nov. ·63 
Dec. 1·14 

2-RETAI NED I M PORTS 

Raw Wool Raw Iron, I"' on-

l,�h& I Wood & Jo'errous 
Meat Dnlry Cotton & &' WRSto Stet>! & \f('tals & Produce 

Veget.ables Timber Cotton & Woollen �lauufac-Waste '"'"' tu res �lanufac-'"""' 
76·9 57·6 37·9 35·2 35·0 25·2 8·63 24·0 
78·1 66·6 35·0 43·3 43·8 32·4 11·47 27·0 
86·4 72·0 35·1 61·5 46·7 37·7 19·67 42·1 
90·1 79·3 36·3 42·6 28·3 30·1 14·29 3Hl 
92·8 75·3 3:l·8 36·9 33·0 31·8 17·54 36·0 
96·7 62·5 26·8 36·9 49·4 62·3 45·30 56·8 

10·17 8·55 2·79 2·30 5·07 1·92 1·86 3·84 

6·22 �-!0 2·04 3·69 2·51 6·99 3·17 7·79 
9·48 3·47 1 1·33 5·10 2·40 6·31 5·36 6·11 
6·18 �:!� I 1·16 4·23 1·54 3·33 5·10 4·33 
9·48 1·03 4·28 1·92 2·60 5·86 6·15 
6·94 2·32 ·83 2·69 3·65 1·74 7·20 4·34 
5·82 4·82 ·64 2·68 2·07 2·67 6·14 4·94 

3-EXPORTS OF U K. PRODUCE & MANU FACTURES 

Co'l 

---
31·6 
29·3 
37·7 
37·4 
38·3 
25·3 

3·51 

1·75 
1·22 
1·37 
1·34 

·70 
·68 

I Jro". 
Pottery, Steel ,t 

Ola.u, $.('. Manufn<'-
tu res 

--- ---
8·31 36·0 
8·66 36·0 
9·97 48·4 
9·61 41·6 
9·45 32·8 

11·50 31·1 

·98 2·77 

1·00 2·29 
1·10 2·40 

·96 2·63 
·74 1·75 
·59 1·74 
·76 1·86 

?\on-
Ferrous 

Metals& 
Maoufac-

tu res ---
14·08 
12·14 
15·70 
12·34 
12·65 
12·40 

·83 

·78 
·93 
·90 
·69 
·67 
·68 

Cotton 
Woollen & 

Electrical Yarns & 
Worsted 

Goods & Machinery Maoufac- Yarns&:. 
Apparatus '""" Manufac-'""" --- --- --- ----

9·54 39·4 60·2 30·4 
10·02 41·2 61·5 32·2 
12·54 49·7 68·5 35·5 
13·43 57·9 49·7 26·8 
11·25 47·4 49·! 26·7 
!3·23 36·6 49·3 28·7 

·96 3·65 5·00 2·42 

1·08 2·50 3·88 2·27 
1·30 3·33 4 ·22 2·42 
1·13 2·74 3·84 2·23 

·71 2·12 2·73 !·53 
·71 2·05 2·65 1·69 
·85 1·89 3·33 1·74 

TextUe Chemleals, Olb Fat.a Maoufac-'""' Drul(d, & Resins, 
Oyes & r.ranufac-Apparel & Colours tured Footwear 

21·1 11·20 30·9 
23·5 12·18 34·3 
27·1 13·39 44·4 
25·6 12·81 43·0 
23·3 15·45 44·7 
22·9 16·47 71·6 

1·26 1·43 4·90 

1·90 1·30 5·63 
1·99 1·59 5·05 
1·44 1·02 3·96 

·69 ·95 4·43 
·86 1·04 4·56 
·89 ·89 5·11 

Other Chemicals, Vehicles, Textile Drugs, Including Manufac- Dye11 & Ships & tures, Colours Alrcraft Apparel. &c -------- ----
27·9 21·3 29·5 
30·4 21-1 32·3 
34·2 24·7 39·9 
26·6 22·1 44·6 
27·2 22·8 39·6 
30·4 27·7 32·7 

2·89 2·49 2·81 

2·81 2·14 1·87 
2·47 2·20 1·92 
2·66 2·17 1·57 
1·77 1·51 2·41 
1·52 1·43 2·10 
1·64 1·53 3·27 



5 7 
X I- R ETA I L T R A D E  

Snmple o f  Department Stores, Co-operntlve Societies, lfultlple Shops nod Independent. Retallen: Great Britain. 

Bank of England r. 

I-PERCENTAGE CHANGE FROM CORRESPO N D I NG PERIOD OR DATE IN PREVIOUS YEAR 

Slttsm 1S40 Stocllt12t 1940 

A 

I Sept. I� Nov. Doe. FW.-Dtc. Sept. Oct. Nov. Dec. 

----
Total I - 5 · 2  + 6 · 8  + · 3  - 2 · 7  + 3 · 6 +3 1 ·0 + 1 1 · 4  + 3 · 4  + 8 · 1  
Food & Perishables - 1 1 · 5 - 5 · 2  - · 3  + ·8 + 2 · 4  + 48·7 +42·2 + 29·3  +25·3 
other Merchandise + 6 · 7  + 20 · 9  + 1 ·3 - 6·7 + 5 · 1 + 28 · 9 + 1 4 · 6  - · 2 + 5· 8  

Piece-goods'� - 1 4 ·3 +36·3 + 9·� - 2·8 + 9·7 +50·7 +30·9 + 1 8·3 + 1 � ·4 
Bo118ebold IJOO(ls I - 27•7 + 16 7 + 1 7 0  - o s  + 8·5 + 95·6 + 59-3 + 4(}5 + 30·0 
Dress materials + ., + 55·s + " + 4·8 + 9·3 + 24·1 + 12·3 + ... + 4-0 

Women's wear + 16 ·� +26·6 + 7 · 1  - 3 · 1  + 5·9 +20·8 - ·2 - 1 0·5 - ·8 
Men's & boys' wear +27·7 I +27 · 1  - 1 0·9 - 1 4 ·� + 3·0 + 34 ·� + 1 8 4 1 + 3·4 + 5·7 
Boots & shoes + 1 0·0 +40·0 +20·8 + 1 1 ·8 + 74 ·2 + 1 6 ·2 + 1 ·4 - 5·7 + 9·6 
Fwnishing departments - ·2 + 1 5 · 1  - 1 0·9 -20·6 - 5· 7 +25·9 +27·2 + 1 4 ·0 + 1 � ·5 
Hardware + 4 ·� + 1 ·3 - 1 3 · 1  -28·9 - 2·7 +22 · 1  + 1 7 ·8 + 5 · 1  + 5 6  
Fancy goods - 5·2 + 1 7·2 + �-6 - 1 5·2 + 5·5 +30·2 + 1 9·0 - 1 3 ·3 - 8·8 
Sports & travel . - 8·3 +52·9 + 1 7 ·3 - 1 9·7 - 5·7 +38·2 + 6·6 - 1 5·7 - 9·1  
Miscellaneous & unallocated - ·9 - 4 · 1  nil + 2 ·3 + 9·0 +52·9 +24·4 + 1 2 · 1  +�4·7 

---- ---- ---- ____ , ____ ---- --- ---- - --
Totall•> 

London, Central & West End -20·7 - 8·6 - 1 6·4 -23·5 - 79 ·6 +25·6 + 1 1 ·7 - 5·6 - S·6 
).ondon. Suburban - 2 ·2 - 7·7 - 1 7·0 - 1 7 · 1  - · 1 +3 1 ·2 +36 · 1  +22·S +23·9 
South of England - 9 · 1  + 4 ·9 + 4 ·5 - 2 · 1  + 5·4 +36·8 + 1 8 ·7 + 1 3·7 + 1 7 · 1  
�lidlands & South Wales + 5·6 + 1 S·4 + 7·3 + 2 ·8 + 10·3 +35·7 +26·2 + 1 2·6 + 1 2 ·5 
North East + 7 · 1  + 1 5·7 + 9·6 + 4 ·8 + 70·4 +30·7 +20·3 + 5·6 +20·1 
North West + 4 ·3 + 1 7·2 + 1 3 ·8 + 5·2 + 70·9 +35·0 + 1 9 ·6 + 8·7 + 1 7·2 
Scotland + 1 2 · 1  +23·9 + 1 0·7 + 10 · 1  + 13·2 +20·7 + S·5 - 6·6 + 5 ·6 

Food &c. Perishablestll 

London, Central & West End - 30·2 -20·9 - 6·9 - 1 4 ·9 - 78·6 
London, Suburban + ·8 - 3·2 - 1 2 ·5 - 8 ·7 + 2·9 
South of England - 7 ·8 - ·3 + 6·3 + 4 ·3 + 6·3 
Midlands & South Wales - 2 ·2 + 1 ·3 + 8·8 + S ·4 + 6·9 (I) AL North East + 1 ·0 + 4 · 1  + 1 0·7 + 9 · 1  + 9·7  aelllng value ; correspondlug lhturN 

for prevloU& year adJu.sted for dlrrercnce In 
Nortb West - 1 ·5 + 2 · 1  + 9·4 + 7·9 + 6·8 number or selling day&. 

Scotland - 2 ·2 + 4 ·3 + 4 ·8 + 7 ·3 + 8·7 '" End of month, at cost. Stocks, particularly 
or Food & Perlehabl�, form a less repre· 
sentatlve sample than Sales. 

other Merchandisem '" Including trade unalloeatet.l to sub-headings. 
London, Central & West End - 1 8-8 - 6·5 - 1 7 ·6 -24 ·7 - 79·7 
London, Suburban - 7 ·0 - 1 2 ·6 -25·6 - 28 · 1  - 5·6 
South of England - 1 0·7 + 1 1 ·3 + 1 ·4 - 8·8 + 4·4 
Midlands & South Wales +23·3 +3S·2 + 4 ·8 - ·7 1 +15·4 
North East + 1 7 ·2 +28·8 + 8·2 + ·5 + 7 7 ·9 
North West + 1 1 ·7 +31 ·9 + 1 8·2 + 2 ·9 + 14·8 
Scotland +36·9 +46·1 +20·8 + 1 3·6 + 19·4 

_ A verage daily sales 7937= 100 2-INDEX N U M BERS OF SALES"' 

ToW Food & Peti!hables Other Merchandise AppareJCGl Household OoodsCGl 

1940 1940 19-10 1940 19-10 

Oct. I� Doe. Oct. Nov. De<:. Oct. Nov. Dec. Oct. Nov. Dec. Oct. Nov. Dec. 

London, C.&\V.End 60 53 73 so 64 1 1 3 62 52 68 68 57 69 53 38 43 
London . Suburban 93 84 1 1 6 99 91  1 1 4 86 73 1 1 8 1 02 8S 133 47 46 GS 
South of England 1 28 1 1 7 147 1 1 8 1 2 1  ! 38 139 1 1 2 I S9 165 1 1 9 160 l OS 90 107 
Midlands, &c. 1 4 1  I 1 22 147 1 2 1 1 23 1 35 168 1 20 167 !99 1 24 1 67 1 4 1  1 0 1  1 1 S 
North East 1 34 1 24 143 1 1 9 1 22 I 3S IS2 126 IS3 1 8 1  1 26 1 52 146 1 1 3  1 2S 
North West 1 32 1 20 145 l i S  1 1 8 1 33 1 48 1 2 1  ! 56 1 74 125 160 1 1 9 100 103 
Scotland 146 1 2 1  1 5 1  1 20 l i S 13S 1 77 131  174 1 93 1 32 1 68 1 76 1 3 1  ISO 
Great BritainCI) 1 1 7  I 1 04 1 32 107  1 07 1 2 6  1 2 8  99 1 37 1 50 1 04 1 3 9  96  74 86 

'" lncludlnw trade Unllllocat.erl to aub bclldtnllJ. et> At. aellln��: value. CGI Plt'ce-&:ood.s ( Dreu materlalsJ, \V omen • wear, Men • & boys wear, Boota & shoes. 181 Piece-goods 
( Hou�boh.J lloodsJ. Furnlahlna: department•, Bard ware. 

.. 
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X I I-U N E M PLOY M E N T  

The Ministry of Labour Gazette, &c. 
Tho11sands 

Unemployed Persone Registered at Employment Exchanges 
---- - -- -

1940 
Jan. Fob. I Mar. Apr. May Juno 
10 12 11 10 20 17 --- --- --

London 357·5 330 ·2 273·4 239·5 221 ·5 209·0 
East 81 ·3 88·1 57·4 46·7 38·0 32·4 
South 48·9 45·5 29·7 25·7 20·5 17 ·6 

JuJy Aug. 
15 12 

234·0 1 222·6 
32 · 1  3 1 ·0 
20·7 21 ·4 

Sept. 
16 ---

229·8 
37·5 
25·7 

I Oct. I .. 

206·2 
44·4 
32·4 

Nov. I Dec. 
11 • - --

158·4 1 126·8 
44·9 41 ·7 
31 ·7 25·4 

South West 53·6 46·0 34·9 31 ·6 
Midlands 90·3 99·1 56·\ 43·8 
North Midlands 80·4 88·5 1 50·2 37·4 

North East \ 24 ·6 125 ·6 1 83·4 72 · 1 
North West 260·2 247·4 184·7 1 58·6 
North 1 2 1 ·0 128·4 97 · 1  86·9 
Wales 1 16·2 12 1 ·0 99·1 92·4 
Scotland 185·0 184·3 1 155·2 1 37·9 
Northern Ireland 83·7 81 ·8 72·0 67·6 

Wholly Unemployed 1 ,296·2 1 ,2 16 ·8 1 ,032·6 902·3 
TemporarilyStopped 254·0 318·9 1 1 2·3 93·3 
Casual Workers 52·3 50·2 48·4 44·7 I Males 1 , 140·7 1 , 1 58·7 1 821 ·3 705·8 
Femaleg 461 ·8 427·1 371 ·9 334 ·5 

27·7 22·4 
35·9 28·6 
33·3 27·8 

69·5 60·4 
153·5 122·4 
78·2 67·2 
79·7 67·8 
123·0 1 1 1 ·3 
66·9 67·4 

791 ·0 708· 1 
107·2 86·9 
49·6 39·2 

633·8 513 ·8 
313·9 320·4 

2 1 ·3 2 1 ·8 
30·9 34 · 1  
31 ·9 36·3 

59·4 59·8 
125·7 1 1 7·0 
76·3 76·6 
80·6 75·5 
1 14 ·5 103·4 
7 1 ·4 68·3 

696·7 670·5 
162·7 163·4 
39·4 33·9 

509·2 477·1 
389·5 390 ·6 

25·7 32·5 
29·0 31 ·5 
4 1 · 1  40·9 

59·7 64·6 
1 14 ·0 1 10·6 
88·6 87·0 
76·0 83·5 
102·8 101 ·3 
73·6 69·6 

675·6 695·9 
194·4 178·5 
33·4 30·1 

51 1 ·2 490·9 
392·3 413 ·6 

Aged H and 0\'er. I' or compos!t.Jon of districts see Tables XIII, Mar. 1040 and XII, Aug. UJ40. •Pro,•aslonnl. 

X I I I-WAG ES 

London 0- Cambridge Ecotwmic Service, The Ministry of Labour Gazelle 

37·0 37·5 
33·1 38·7 
43·6 I 4 1 ·9 

65·6 I 54·5 
102·4 85·9 
82·2 74·8 
94·5 87·0 
97·8 9 1 · 1  
7 1 ·6 69·6 

665·5 602·5 
171 ·2 148·8 
26· 1 23·7 

464·3 406·8 
398·5 368·2 

1935 1936 1 1937 1938 1939 19-101. 19ol0 11. HI,O ill. 

Average Wage Rates : Dec. 1914 = 100 
Professor Bowley' s Index . 

Estimated Net Increase in Fulf.time Weekly Wages(}) 
£ thOtUattdt 

Bricks, Pottery, Glass, Chemicals, &c. 
Building, Public Works Contracting, &c. 
Clothing . . . . . . 
Food, Drink & Tobacco 
Gas. Water & Electricity Supply 
Metals : Engineering 

: Iron & Steel 
: Shipbuilding 
: Other 

Mining : Coal 
: Other 

Paper, Printing, &c. 
Public Administration 
Textiles 
Transport . . . 

Woodworking, Furniture, &c. 
Other Industries . . 

Total"' 
Approximate Number of Persons AffectedUJ 

Net Wage Increases . 
Net Wage Decreases . 

ThousantU 

95 

10·3 
47·4 
1 · 1  
2·8 
6·0 

40·5 
1 1 ·8 
1 · 1 

1 1 ·0 

1 ·2 
1 ·8 
·8 

15 · 1  
10·3 
25·8 
2·9 
2·3 

192·1 
---

2,367 
50 

��--:;-
13 ·8 17 ·5 
50·8 54·8 
8·6 83·1 
2·6 18·0 
12 ·8 18·7 
42·5 93·7 
2 1 ·0 74·7 
9·9 23·9 
15 ·3 48·2 

167·9 167·0 
3·9 8·7 

·6 3·0 
9·3 10 ·8 

67·0 49·6 
53·1 87·7 
9·3 12 ·8 
4·8 15 · 1  

492·9 786·9 
--- ---

4,062 5,161 
I 4 

104! 
��

-

1

-

12

-

1 16 1 19! 

9·7 42·3 90·3 
94·2 97·2 256·8 
8·3 78·1 1 18·7 
3·5 1 2·7 47·3 
1 -1 1 2 ·0 4 1 ·2 
2·0 7 1 ·6 228·6 
17 · 1 1 4 ·0 81 ·3 
10 ·7 18·0 33·5 
4 ·7 24·0 89·9 

6·4 1 74 ·0 270·5 
10·7 5·8 19 ·6 

·2 7·4 62·8 
1 1 ·0 14 ·2 30·6 

·9 1 2 1 ·7 261 ·1 
40·9 1 65·0 355·4 
2·0 25·5 43·6 

20·0 48·0. 1 17·2 

243·3 931 ·4 2,148·0 
--- ---

I 2,382 5,655 7,902 
322 66 -

8 

1 .. 1 
Jan. 
18 --

122·5 
44·7 
24·8 
34·8 
30·5 
39·1 

59·9 
87·3 
73·0 
78·1 
101 ·0 
68·7 

580·5 
159·9 
23·9 

408 · 1 '  
356·2' 

1Q40 IV. 

120'" 

131 Jnn. f�4���it'tloo or Table xrv, Oct. 1940. {ll 1940 provlslonal. (2J Not. including Government. employees, agrlculturnl labourers, shop a.aaletant.a and clerks. 



9 
X I V-TR A D E  D I S PUTES 

The !If it<islry of Labm.r Gazet� 

1931 1932 -��������� 
Dilputes be(inning in year 

Number 420 389 357 471 5 5 3  8 1 8 1 , 1 2 9  8 7 6  9 4 0  914 
Workpeople involved'!�, TMIUanlb 

Directly . 424 337 1 1 4  109 230 24 1 388 21 1 246 22J 
Indirectly'" 66 42 22 25 41 75 209 63 91 73 
Total 490 3 7 9  1 36 1 34 2 7 1  3 1 6  5 9 7  274 337 lOO 

Disputes in progress during year 
Aungate durationt.&J Thmuand working tUJv• 

Building, Public Works Contracting, 1\:c 1 45 36 9 172 37 H 39 1 1 5  1 3 1  73 
Clothing . 16 32 6 36 H 1 55 72 33 13 40 
)letals : Engineering & Shi pbuild.ing 50 1 2  28 55 51 1 14 693 1 55 204 1 16 

Other 50 36 84 105 42 92 85 88 1 28 47 
�lining: Coal 2,848 287 446 365 1 ,368 852 1 ,496 697 565 506 

Other . 1 1  5 9 9 16 1 17 5 4 47 3 

Textiles : Cotton 3,318 5,653 61 21 36 47 24 8 1 4  77 
Other 399 1 58 24 68 70 50 132 76 86 

Transport 1 3 194 272 44 82 86 748 40 57 13 
Woodworking, Furmture, &c. 85 8 49 1 9  40 98 3 1 32 23 I 

Other Industries 48 67 84 68 169 174 88 86 1 88 65 

Total 6, 983 6,488 1 , 072 959 1 , 955 1 , 82 9  3 , 4 1 3  1 , 334 1 , 3 5 6  941 

during thr:y:�Un';��<!nT!�:eof!o�a:i ��!0Cstab<�:C��o���ro �e'��:J:P��,�n�t 1�oihi1�::S�1��� e�����!8�:'t�c8�s��rr::. 8�n���b�irbri�gfk�o�lc ttl�v�f�e� 
mnlUpUed by the number of worklng days lost, aUowl.na for \IOrkpeoplc replaced by otben, etc . 

.PRINTED BY KELlBER, HUDSO.:O. & KEARNS, LTD., BATFLELDS, LONDON, S.E.l 
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do ru 

l 
1 0  

£ millions I-BA N K  O F  E N G LA N D  

lnue O.partment Buklnc Department 

DeposiU Securities 

Notes In Notes to Govt. Other Sliver H��:,�l Reaen1 
Clrcu- Banking Securi- Seeurt- Coin Othl!lr Govern- Dlacounta of Nott1 
latlon Dept. tlesm "" u Public Bankers Account& Total ment & Other Total dH>>b 

Advances 
-- -- - -- -- -- -- --- -- -- -

Avernge of 
Wednesdays 

1938 485·6 43·9 202·7 ·3 - 326·4 1 8 ·2 106·2 38·2 160·7 103·2 9·6 2 1 ·0 133·7 44·9 
1 939 507·3 40·6 401 ·7 1 ·3 ·6 '" 2 1 ·3 102·5 38·0 161 ·9 107·0 8·5 22·9 138·4 41 ·5 
1940 574 ·7 33·4 604· 1  3·4 ·4 ·2 i 27·3 1 10·3 47·4 185·0 14 1 ·4 4 ·2 22·9 168·5 34·4 

19�0 Feb. 531 ·0 49·3 574·6 4 ·8 ·5 ·2 40·5 102·7 40·9 184-1 1 24 ·5 3·7 24 ·0 1 52 - 1  50·1 
Mar. 538·2 42·0 575·9 3·6 ·5 ·2 37·5 109·8 4 1 ·8 189·0 135·4 4 ·9 23·9 1 64 - 1  43·1 
Apr. 539·1  4 1 · 1  576·4 3 · 1  ·5 ·2 28·7 1 15·8 4 1 · 1  185·5 133·7 4 ·6 22·9 161 ·2 42·1 
May 547·0 33·3 576·3 3·2 ·5 ·2 31 · 1  107·6 45·8 184·5 140·8 4 ·0 22·9 167·7 34·6 
June 584·7 33·0 613·7 3·3 ·5 ·2 35·4 102 · 1  48·8 186·3 14 1 ·8 3·8 24 ·1  169·7 34·5 

July 608·9 2 1 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 187-1 156· 1  3·8 22·6 182·5 22·5 
Aug. 61 1 ·8 18·4 626·6 2·9 ·5 ·2 18·3 1 15·9 49·5 183·7 154·7 5·3 22·5 182·5 19·3 
Sept. 607·4 22·9 627 - 1  2·7 ·2 ·2 1 2 · 1  1 17·2 50·6 179·9 147·8 3·8 22·8 174·4 23·) 
Oct. 597·8 32·4 626·9 3 · 1  - ·2 20·4 107·8 52·3 180·5 139·0 4 · 1  22·2 165·3 32·9 
Nov. 593·4 36·9 626·6 3·4 - ·2 20·5 1 1 4·0 50·3 184·8 138·6 4 ·6 2 1 ·8 165·0 37-6 
Dec. 608·2 22·0 626·3 3·7 - ·2 1 5 ·7 121 ·7 51 ·7 189·1 1 59·3 3·9 20·7 183·9 23·0 

1941 Jan. 605·4 24·9 626·4 3·6 - ·2 23·2 126·7 53·8 203·7 168·6 4 ·5 22·8 195·9 25·) 
Feb. 602·0 28·3 626·9 3 · 1  - ·2 2 1 ·0 1 1 1 ·7 53· 1  185·8 1 5 1 · 1  3·6 19·5 174·3 29·$ 

Wednesday 
1st Jan. 615·9 1 4 ·4 626·3 3·7 - ·2 1 7 ·6 181 ·0 52·9 251 ·5 224·9 5·6 23·6 254 · 1  15·3 

8th " 610·5 1 9·8 626·4 3·6 - ·2 1 5 ·9 130·3 56·2 202·4 1 73·0 5·5 2 1 ·2 199·8 20• 
15th " 602·8 27·4 626·5 3·5 - ·2 1 4 ·8 1 19·2 54·3 168·3 1 52 ·3 3·7 22·0 178·1  28·2 

22nd " 598·4 31 ·8 626·4 3·6 - ·2 35·3 95·1 52·5 183·0 143·0 3·8 21 ·4 168·2 32·i 
29th 599·2 31 ·0 626·3 3·7 - ·2 32·4 107·9 53·0 193·3 149·9 3·8 25·5 1 79·2 32·0 

5th Feb. 601 ·1  29·2 626·8 3·2 - ·2 13 ·8 1 10·8 51 ·7 176·3 141 ·2 3·3 19 ·5 1 64 · 1  30·2 
1 2th " 602·0 28·2 626·8 3·2 - ·2 23·9 1 10·6 55·2 189·7 154·9 3·7 1 9-8 1 78·4 29·4 
19th " 601 ·5 28·8 626·8 3·2 - ·2 31 ·8 103·5 52·4 187·6 152·1  3 ·8 1 9 ·7 1 75·6 30� 
26tb 603·2 27·0 627·0 3·0 - ·2 1 4 ·6 121 ·7 53·0 189·4 156·4 3·7 1 9 ·0 1 79 · 1  28·4 

5th :M�. 607·3 23·0 627·0 3·0 - ·2 1 1 ·7 125·4 53·7 190·8 157·8 6·0 20·8 184·7 24·3 
12th " 608·4 2 1 -8 627·0 3·0 - ·2 1 3 ·4 1 10 · 1  54·0 177·5 146·3 6·0 20·3 1 72·6 23·1 

UHncludlng Government Debt 11·0. f2)At per oz. flne: 1st Jan. to 12th Mar., HiSS. Od. (3JJan.-Feb., 151"4; Mar.-Aua., 232·8; Sept.-Dec., 0·2, 

£ millions ! I-CU R R EN C Y  

I Eltimat/4 
Bank of Scottish ubh lrlsh Total Total Bank of Held by Held by Ciretdatiol 
England Bank Baok Logal Not.s Estimated Notes Bnglaod London ScottJah Ettlmabd 193$-lfYJ 

Tender Coin Clearing: & Irleh ClrculaUon afW Not.s Not.s Not.s Not.s Issued & Coin Raaerve Bank.o Banks •ea•onal 
a.d}tutmer.J 

--- ------ � --- --- ---{ 1 938 530·7 23·5 10 ·4 9·9 574·5 78 652 44·9 1 17·3 27 ·1  463 723·8 
A ve.raa:e 1 939• 549·1 24·8 10·7 1 0 ·7 595·3 81 676 4 1 ·5 128·8 28·8 478 727·8 

1 940 609·3 28·8 12 ·7 12 ·7 663·5 87 751 34·4 1 37·9 34·0 545 745·7 

1940 Feb. 581 ·4 26·0 1 1 ·4 1 1 ·2 630·0 85 715 50 · 1  130·3 30·8 504 737·4 
Mar. 581·4 26·5 1 1 ·6 1 1 ·4 630·9 86 717 43·1 129·0 3 1 ·4 51 4 737-7 
Apr. 581·4 27·2 1 1 ·8 1 1 ·6 632·0 86 718 42· 1  133·0 32·1 511  736·9 
May 581 ·4 28·0 1 2 ·0 1 1 ·7 633 · 1  86 719  34·6 132·6 33·2 519  738·7 
June 618·9 29·2 1 2·6 12 · 1  672·8 86 759 34·5 14 1 ·6 34·8 548 746·7 

July 631 ·4 30·9 13·2 1 2 ·6 688· 1  87 775 22·5 144·6 37·5 570 750·9 
Aug. 631 ·4 30·2 13 ·2 13·0 687·8 87 775 1 9 ·3 142·3 37·0 578 753-4 
Sept. 631 ·4 29·9 13·4 13·4 688·1  BB 776 23·7 142·8 36·5 573 753·6 
Oct. 631 ·4 29·8 1 3 ·6 1 4 ·0 688·8 68 777 32·9 142·2 33·1 569 752·5 
Nov. 631 ·4 30·1 1 3 ·8 1 4 ·3 689·6 89 779 37·6 140·2 33·5 568 752·5 
Dec. 63! ·4 30·2 1 4 ·2 1 5 ·2 691 ·0 90 781 23·0 141 ·8 33·9 582 752·7 

1941 Jan. 631 ·4 29·8 14 · I  14 ·4 689 ·7 91 781 25·7 144·5 33·3 578 756·41 
Feb. I 631 ·4 30·4 14·4 13 ·8 690·0 92 782 29·5 138·6 34·0 580 757·9 

Of Great Britain & Ireland, For explanatory notes see Table vm, Jan. Hl39. •Postal Orders not Included In Sept.·Deo,exupt In Currency held by London 
Olearlna: BankJ. tRevtsed. 31 

�: 



14·9 
I J .S 
14·4 

iO·I 
!3·1 
,2·1 
IH 
:4-5 

5·7 
9-S 

5·3 
0-6 
3·2 
2·7 
2·0 

£ millions 
,_____ 

A v��age 1939 r938 
month& 1940 

1939 Sept. 
Oct. 
Nov. 
Dec. 31st 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1 st 

1941 Jan. 
Feb. 

Current 
Depoelt 
& other 

Accouota 
Aecouota 

1 ,244 1 ,033 
1 ,252 996 
1 ,487 1 ,018 

1 ,272 1 ,006 
1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

1 ,373 1 ,036 
1 ,347 1 ,019 
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 ,696 1 ,0 13  

1 1  
I I I-LON DON C LEAR I N G  BA N KS 

The Ba><kers' Clearing House 
Certain a.asett are nlso abown as �rcentaou or Total Deposits. 

Balance� Advances 

Total 
Coln, Bank Not.ea with 

Money at Call Bllla 
Trcnaury 

Invest-- to Total 
& Balaocee with other Deposit Cu.atomers Llahlllt.les Deposita Bank of England Bankl, & Short Notice Dl.acouoted Receipts 

menta 
& other or Asseta 

&:e.t Account! ---
2,277 241 10·6 60 151  6·6 280 12·3 637 976 2,536 
2,248 244 10·9 67 149 6·6 255 1 1 -3 608 991 2,513 
2,506 268 10·7 87 148 5·9 369 14·7 73 2 ·9 666 955 2,765 

2,278 267 1 1 ·7 82 146 6·4 236 10·4 603 1 ,0 1 1  2,544 
2,327 255 1 1 ·0 70 159 6·8 289 12·4 605 1 ,013 2,600 
2,345 245 10·5 65 142 6·0 353 15·1 61 1 995 2,593 
2,441 274 1 1 ·2 106 1 74 7 - 1  334 13·7 609 1 ,002 2.697 

2,4 10 242 10·0 79 154 6·4 388 16· 1 610 997 2,670 
2,366 247 10·5 73 149 6·3 353 14·9 609 1 ,000 2,624 
2,363 249 10·5 85 1 4 1  6·0 336 14·2 6 1 1  1 ,006 2,623 
2,354 254 10·8 72 !53 6 ·5 338 14·4 618 983 2,615 
2,4 1 3  257 10·6 72 144 6.0 409 16·9 633 964 2,674 
2,469 270 10·9 103 166 6·7 384 15·6 636 962 2,734 

2,454 262 10·7 79 146 5·9 4 1 5  16·9 26 1 · 1  658 932 2,718 
2,481 273 1 1 ·0 68 148 H 430 17·3 26 1 ·0 682 919 2,741 
2,597 288 1 1 ·1 99 144 5·5 401 15·5 92 3·5 697 937 2,857 
2,661 270 10· 1 103 137 5·2 373 14·0 180 6 ·7 723 934 2,914 
2,702 285 10·5 90 140 5·2 339 12·5 236 8·7 743 923 2,958 
2,800 324 1 1 ·6 1 1 7  1 59 5·7 265 9 ·5 314 1 1 ·2 771 906 3,050 

2,757 279 10·1 96 131  4·7 269 9 ·8 341 72·4 789 909 3,004 
2,709 284 10·5 102 1 28 4·7 210  7 ·7  330 12·2 814 900 2,951 

)·2 Until Aug. 1939, average weekly balaocea : subsequently (except in June and Dec.), balances on a day, varyLng from bank to bank, towards the end of the month. j-4 tBalances with 4nd Cheque• In coune of collection on other Bankl In Great Britain & Ireland. 

H 
3·4 
1·3 I V-S EC U RITY P R I C ES 
l·l 

1938 
1 939 
1940 

1939 Sept. 
Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 

" 

26% Coo.eolB 

Price Yidd 
74 ·1  3·38 
67·2 3·72 
73·5 3·40 

62·3 4·01 
65·1 3·84 
67·8 3·69 
68·0 3·68 

7 1 ·7 3·49 
73·5 3·40 
73·3 3·41 
72·5 3 ·45 
73·2 3·42 
7 1 ·9 3·48 

72 ·1 3 ·47 
73·2 3·42 
73·8 3 ·39 
74·6 3·35 
75·5 3·31 
76·3 3·27 

77·4 3·23 
77·2 3·24 

Brltbh Qovunmtat ltcurltiesm 
2% Convon�lon 3% War st% War 

GUt-

Price Yield Prlee YUld Price Yield edg:ed 

100·9 3 ·42 1 19·0 
93·0 3·76 I 10·4 
99·3 3·52 1 16·6 

87·6 4·00 104·8 
89·3 3·92 107·4 
92·2 3·80 I 10·4 
92·4 3·79 1 10·8 

96 ·3 3·63 1 16·4 
98·0 3·57 1 17·9 
98·1 3·57 1 16·7 
98·4 3·56 1 17·3 

99·2 3·05 99·2 3 ·53 1 15·9 
98·7 2·29 99·0 3·07 97·8 3·58 1 14 ·0 

98·5 2·33 99·3 3·05 98·7 3·55 1 15·0 
98·4 2·36 99·6 3·03 99·6 3·51 1 15·7 
98·2 2·40 100 · 1  2·99 100·2 3·48 1 16 ·1 
98·0 2·46 100 · 1  2·99 101 ·0 3·40 1 16·4 
98·1 2·42 100·5 2·95 101 ·8 3·31 1 18·4 
98·9 2·26 100·4 2·96 102·7 3 ·23 1 19 · 1  

98·8 2·29 100·3 2·98 103·0 3·20 1 1 9·8 
98·8 2·30 100·2 2·99 102·8 3·22 1 19·6 

lnwutora' Ohronicle lnduOI 

Fixed Indus- .Gold 
Corn mod!- All 

Ueo & Securities 
Interest t.rlab Mining Laud (3) 

--- --- --- --- ---

123·9 1 10·8 221 ·4 109·5 1 15 ·7 
1 12 ·2 101 ·0 197·5 98·2 104·9 
1 13·3 84·2 1 73·8 85·7 92·3 

104·6 86·9 170·5 93·8 93·0 
109·6 95·9 180·2 100·7 100·8 
1 14·0 96·0 188·9 102·4 102·2 
1 1 1 ·9 94·3 190·4 105·6 101 ·9 

1 19·5 94·8 195·3 102·9 103·4 
1 2 1 · 1  98·1 186·5 104·5 105·7 
1 19·3 97·8 192·0 101 ·0 104·5 
1 19·5 95·7 1 98· 1  100·7 103·6 
I 1 4 ·0 84·6 184·0 89·8 93·7 
100·3 65·9 154·2 65·7 75 ·3 

108·0 72·8 1 52 ·8 7 1 ·6 8 1 ·7 
108·7 76·3 155·6 74 · 1  84·4 
107·5 76·4 161 ·8 76·2 84·7 
108·8 79·6 162·8 74 ·6 86·6 
1 14 ·7 84·4 169·7 82·2 91 ·5 
1 17 ·9 84·0 172 ·9 85-4 92·5 

120·9 86·4 167·7 87·0 94 · 1  
1 19·2 83·8 164 ·9 80·8 91 ·4 



dt 
m 

1 2  
V-M O N EY & B I L L  RATES VI-T R E AS U R Y  B I L LS, &c. 

I 
Anrage or Bank LoAn.a ror Day to S Monthl Trea.aury Short Day Fine Bank 

workiog dara Rate PerlodaOl Money m BlllsOl BlllBIS) 

BW. BW. 

Offered Apfo�od 

f. millionl (. millioN - ----

1938 2 ·51 ·51 ·63 ·61 1 1940 
1939 I 2·269 ·95 ·96 1 ·22 1 ·3 1 5  
1 940 2 1 ·00 1 ·00 1 ·04 1 ·028 

Dec. 6 65·0 140·7 
13 65·0 144·0 

1940 Feb. 2 I 1 ·00 1 ·00 1 ·03 1 ·029 
20 65·0 130·8 
27 65·0 143·8 

Mar. 2 1 ·00 1 ·00 1 ·03 1 ·023 
Apr. I 2 1 ·00 1 ·00 1 ·03 1 ·029 
May 2 1 ·00 1 ·00 1 ·03 1 ·020 
June 2 1 ·00 1 ·00 1 ·03 1 ·021 
July 2 1 ·00 1 ·00 1 ·03 1 ·020 

1941 
Jan. 3 65·0 133·3 

10 65·0 134·7 
1 7  65·0 146·0 
24 65·0 139·4 

Aug. 2 1 ·00 1 ·00 1 ·03 1 ·022 31  65·0 150·8 
Sept. 2 1 ·00 1 ·00 1 ·03 1 ·028 
Oct. 2 1 ·00 1 ·00 1 ·03 1 ·019 
Nov. 2 I 1 ·00 1 ·00 1 ·03 1 ·020 
Dec. 2 1 ·00 1 ·00 1 ·03 1 ·007 

1 94 1  Jan. 2 1 ·00 1 ·00 1 ·03 1 ·010 
Feb. 2 1 ·00 1 ·00 1 ·03 1 ·016 

Feb. 7 65·0 149·4 
14 65·0 142·5 
21 65·0 1 39 · 1  
28 65·0 160·5 

Mar. 7 65·0 1 5 1 ·2 
14 65·0 153·8 

Ul Clearing B&Db' lending rate against approved bills. W Broken' buyine 
rate : TA• 7'U.el. (Jl Wela:bted averaa:e of weekly allot.ment raw. 

V I I-FO R E I G N  EXC H A N G ES 
I 
XewYorJ;; mw Madrid StockholmUl ZurlchUl BatavtamcsJ Belgian Lisbon m CongoOl A verase of work:lng days 

I to £ Pttu. to (. Er. to £ Fe.. to ! Gldr1. to (. Fe.. to (. Etcudof to (. 

1 938 4 ·890 19 ·40 21 ·37 8·856 1 10·2 
1 939 4 ·460 4 1 ·08(7) 18·54 19 ·76 8·313 109·9 
1 940 4 ·030 38·08 1 6 ·90 1 7 ·72 7·564 176 ·6'" 102·2 

1 940 Mar. .. 38·55 .. 1 7 ·90 7 ·509 107·6 
Apr. .. 38·43 .. . .  7·510 103·3 
May .. 37·22 .. 7·545 99·9 
June .. 37·97 .. 1 7 ·87 7·600 99·5 
July . .  37·71 .. 1 7·77 .. 176·6 100·2 
Aug. ..  37·70 . .  1 7 ·72 . .  . .  100·0 
Sept. .. .. . .  1 7 ·69 . .  .. . .  
Oct. .. .. .. 1 7 ·40 ..  .. . .  
Nov. .. .. .. 1 7 ·35 .. .. ..  
Dec. .. .. .. .. .. .. 

1941 Jan. .. 40·18 . .  . .  .. . .  .. 
Feb. .. 40·50 " .. . .  . .  . .  

Shanghai Buenos Rio de I ManJla(l) Bombay Montrcal<lll�l Altes{1)(4) Janeiro A ver&l(e of working days 
Paper Pu01 

d. t.o .  to £ d. to Mil. d.to PUOI Puo1 to £ d. toR. $ to £  

1 938 10·539 1 6 ·27 2 ·872 24 ·30 1 7 ·96 4 ·917 
1 939 6·399 17·16 2·932 27·06 1 7 ·95 4 ·608 
1 940 3·963 1 7 · 1 4  3·256 29·621" 8·105"" 18·00 4 ·450 

1 940 Mar. 4 · 1 45 17 · 10  3·271 29·62 .. .. 
Apr. 4 · 1 25 17 - 18  3·499 29·63 " " 
May 3 ·828 3·791 " " " 
June 3 ·977 17·10 3 ·525 " " 
July 3 ·940 1 7 ·04 3· 125 29·61 " " 
Aug. 3 ·750 1 7 ·02 " 29·63 " " 
Sept. 3 ·533 " " 8·105 " " 
Oct. 3 ·720 " " " " " 
Nov. 3 ·805 . .  " " " " 
Dec. 3 ·674 " " " " " 

1 941  Jan. 3 ·483 " " " " 
Feb. 3·412 17·04 " " " " 

BW. Average 1,� Allotted Allotment 
Rate Reoet��t� 

f. millioN [ ' .. ' d. 
Ollete�.� � 

65·0 1 : - :  1 ·99 15-() 
65·0 1 : - :  1 ·25 15-() 
65·0 1 : - :  2 · 1 5  20·0 
65·0 1 : - :  1 ·52 35-() 

65·0 1 : - :  2·03 15·0 
65·0 1 : - :  2·01 15·0 
65·0 1 : - :  1 ·28 -

65·0 1 : - :  4 ·04 -

65·0 1 : - :  2 ·84 -

65·0 1 : - :  3·39 -

65·0 1 : - :  4 ·23 -

65·0 1 : - :  4 ·43 -

65·0 1 : - :  3·43 2011 
65·0 1 : - :  0 · 17  40·0 
65·0 1 9 : 1 1 ·79 40·0 

Istanbul Alexandria Kobe 
PUutru to £ PLattru to £ d. to Yt11 ---

610 97·5 

560 . .  

5 1 5  .. 

.. .. 

.. .. 

..  .. 

.. .. 

.. .. 

.. .. 

..  .. 

.. .. 

.. 

510 .. 

.. . .  

" .. 

S. Afrlcaltll AustrallaCeJ 

£ S.A. £ .... 

100·13 1 25·00 
100·23 .. 
100·25 " 

" . .  

. .  . .  

" .. 

" . .  

" .. 

" " 

" " 

" " 

" " 

" " 

" " 

" " 

1 4 ·00 
1 4 ·04 
1 4 ·95 

14 ·84 
1 5 ·98 
1 7 - 1 9  
16·39 
1 5 ·07 
1 4 ·43 
1 4 ·26 
14 -25 

..  

" 

.. 

.. 

Now 
Zealand Ill 

£ N.Z. 
1 24 ·10 
124·38 

" 

" 

.. 

.. 

" 

" 

" 

" 

" 

" 

" 

" 

" 

R• 

01 
B< 

Tot 

!ne 
Sw 
Es· 
St< 
Na 
Ex 
Otl 

Cw 
Ex 

To· 

Mo 
Po: 
Crc 
Re 
Mi! 

Toe 



V I I I-EXC H E Q U E R  R EC E I PTS & I SS U ES 
......_ 

� ., ... 

m• �t ......_£ 'llions 
i -() 
i ·O 
l ·O 
i·O 

i·O 
i-() 

Revenue 

Money Raised by Issue of :-
National Savings Certificates 
3% Defence Bonds . 
3% War Loan, 1 955--9 

The London Gazette, &c. 

I-SUMMARY 

lOSHO 1040-1 
�tbAI!b� ��;t§�b. 
981 ·7 1 ,260·4 Expenditure . 

Redemption of :-
60·7 1 70·2 National Savings Certificates 
46·9 168·2 3% Defence Bonds . - 203·2 4!% Conversion Loan, 1 940-4 - 443·7 I %  Treasury Bonds, 1941 2!% National War Bonds, 1 945-7 

" " " " ' 1946-8 - 89·1 Other Debt under War Loan, &c. Acts 
3% Savings Bonds, 1955-65 . . -
Other Debt under War Loan, &c. Acts 1 ·0 

48·9 
34·8 

Sinking Funds . . . 
Defence Loans Acts, 1937 & 1 939 

Other Receipts 25·5 20· 1  Overseas Trade Guarantees Act, 1 939 

1-:o ·0 
·0 

... 

Balance on 1st April 2·5 
----

136·6 
Money Raised by Issue of :-

Treasury Bills . 7, 139·6 
Treasury Deposits by Banks -
Ways & Means Advances 3,814·8 

----
10,954·4 

Toul Roceipts 1 2,072·7 

Outatanding on :-
Treuury BUI.8 
Truaury DepoaiU by Bank& 

2·4 
----
1 ,180·7 

9,901 · 1  
445·0 

4,840·5 
----
15 , 186·6 

1 7,627 ·8 

Other Issues . 
Balance on 24thj22nd Feb. 

Redemption of :-
Treasury Bills . 
Treasury Deposits by Banks 
Ways & Means Advances . 

lobi luuu 

31st Mar. 24th Feb. Sl1t Mar. 22nd Feb. 
1939 19<0 1940 UlU 

892·4- 1,422·9 1,4-27·7 2,214·4 
355·0 

� 
8 
9 
9 

Way• & MeaOJ Advucea : by Public Department. 27·0 53·4 61·5 165·5 
Total Floatlog Debt 

9 £ millions 
3 
6 
5 

Income Tax 
Sur-tax 
Estate, &c. Duties 
Stamps . . . . 

'" National Defence Contribution 
Excess Profits Tax . l 

1940-1 Eotlmai<> 
for y6&1"• 

510 ·5 
83·0 
86·1 
19 ·0 
70·0 
1 ·0 

: by Bank of Enaland 

920·8 1,476·3 l,.S9·2 2,734·9 

2-REVENUE & EXPENDITURE 

193940 1040-1 
�:thAi!b. 2��tJ�b. 

323·8 430·5 Interest, &c. of National Debt 
54·7 61 ·9 Payments to N. Ireland Excheq. 
67·9 69·3 Other Consolidated Fund Services 
1 5·3 1 2 · 1 
24·0 2 1 ·0 Total Consolidated Fund Services - 58·3 
1 · 1 ·7 Supply Services 

10<0-1 
Eotlmai<> 
for year-

230·0 
9·4 
7 ·6 

247·0 

3,736· ) t 

1989-40 U4Q-1 
�thAi!b� i:!ti�b. 
1 , 148·7 3,424 - 1  

24·2 20·3 
- ·4 
- 104·4 
- 99 ·6 
· I  5·4 

8·5 8·9 
457·2 -

3·5 4 ·7 
29·0 16·2 
3 · 1 2·8 

-----
525·5 262·8 

6,609·2 9,1 1 4 ·4 
- 90·0 

3,789·3 4,736·6 

1 0,398·5 13,940·9 

1 2,072·7 1 7,827·8 

USIH0 \ 10..,._1 
lit A r.- ltt A r.-
Z4tb 'leb. 22od Jeb. 

2 14 ·9 219 ·4 
7 ·8 7 ·3 
6·7 7 · 1  

229·4 233·7 

847·7 3,1 1 1 ·2 i:.. Other Inland Revenue 
0 --- ------- ---- --------
8 Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 
Motor Vehicle Duties . Post Office (Net Receipt) Crown Lands . . . 
R�ceipts from Sundry Loans 
Mtscellaneous Receipts . 

Total Ordinary Revenue 

Post Office, &c. (Self-Balancing) 
Total Revenue 

769·6 

309·4 
2 13·6 

---
522·9 

35·0 
13·3 
1 ·2 
5·0 
1 3·3 

----
1 ,360·2 

86·4 

1 ,446· 6 

486·9 

234·2 
1 26 · 1 

----
360·4 

33·1 
7 ·9 
1 · 1 
4 ·9 
1 6 ·0 

----
910 · 1 

7 1 ·6 

981 · 7  

653·7 Total Ordinary Expenditure 3,983· 1 1 ,077·1 3,345·0 

274·0 Post Office, &c. (Self-Balancing) . 86·4 7 1 ·6 79·1 
1 77·8 

---- Tobl Expenditure , 4,089· 5  1 , 1 48·7 3,424 · 1 
451 ·8 

37·4 
1 0·8 • Budaet.of 23rd July lG,O, together with fnrtber SupplemeotarJ 

1 ·0 Eatlrnat.es slnce voted. 
1 ·9 t Cl vU Votes 421·2 

24·8 Cwtoml & Es:clao and lnla.nd Revenue Votu U.·G 

Vote. of Credit s,soo-o ---- --
1 , 1 8 1 ·3 3,7S6·1 

79·1 

1 , 280·4 
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{ 1 938 Av�rae 1 939 
monthl 1940 

1940 Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

I X-C O M M O D I TY P R I C E  I N DEX N U M BE R S  
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England 

I-W H OLESALE 

Board ol Tr1de lndn : 1130=- 100 

Meat., Other Total 11 Iron &: Non I I Other 
Cheml- � MisceU· 10J��:lnl lObi Cere&ls F�& ,fgg:C:, .JoO::c! Coal Steel ��:�s Cotton Wool TextUet CO�&: a.neoua :?:::���� A� 

factures 

109·9 85 9 97:SI97.3 lz3.2  139·1 94-41��---ss:7g;;;-93.2 103·5 � T• 
96·5 88·7 104·6 97·3 1 2 1 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 105·5 1 02·1 F 

138·0 1 1 4 ·6 1 43·3 132·7 140·1 159·2 1 23·2 1 25 ·3 1 57 ·3 108·5 1 17 · 1  142·6 138·4 1 36·1 0 

134·9 
1 3 1 · 1  
130·6 
13 1 ·6 
1 33 · 1  
135·0 
1 43·0 
145·8 
145·7 
146·3 
147·5 

1 12 ·2 
1 10 · 1  
109·9 
1 1 0 ·4 
1 1 1 ·6 
1 1 4 ·5 
1 16·3 
1 18·5 
120·0 
120·5 
120·7 

129·7 
128·9 
134·7 
140·1 
143·4 
150·3 
1 45·6 
1 52 · 1  
160 ·2 
1 59·6 
162·1  

125·7 
123·7 
125·7 
128·2 
130·3 
134·4 
1 35·5 
139·6 
143·1  
1 43·2 
144·5 

134·0 
134·2 
135·0 
139 · 1  
140·5 
1 40·5 
140·5 
140·5 
140·3 
1 5 1 ·4 
152·3 

150·5 
1 5 1 ·5 
1 52·7 
1 52·8 
1 52·7 
163-8 
163·3 
163·4 
163·5 
1 79·0 
1 79·5 

122·2 
123·0 
123·0 
123·7 
124·2 
123·8 
123·6 
123·0 
123·4 
123 -4 
123·3 

1 19·5 
12 1 ·6 
126·8 
125·8 
123·9 
1 24·5 
126·7 
129·8 
1 27·8 
1 27 · 1  
128·2 

138·9 
1 6 1 ·5 
162·9 
162·6 
162·6 
159·1  
1 56·5 
1 57 ·6 
162·2 
165·2 
1 67 ·0 

1 1 1 ·0 
1 09·5 
1 10·5 
1 1 1 ·7 
106·6 
105·7 
1 04·9 
106·2 
1 08·9 
109·6 
1 10·3 

1 12·3 
1 1 3·8 
1 1 4 ·0 
1 1 5 ·6 
1 17 ·6 
1 1 8 ·4 
1 19·3 
120·0 
12 1 ·2 
1 22·3 
122·6 

126·0 
125 · 1  
1 37·3 
1 38·6 
139·9 
154·1  
154·4 
149·2 
149·4 
1 55·5 
161 ·4 

129·4 
13 1 ·4 
135·4 
136·4 
136·4 
1 42·3 
1 42·3 
1 4 1 ·6 
1 42 ·3 
148·6 
150·4 

1 28-; 
1 28-1 
132·: 
1 33·' 
1 34·1 
1 39-' 
1 40· 
1 41-' 
1 42·: 
148-1 
1 48-1 

1941 Jan. 1 45·8 1 1 9·7 164·9 144·7 155 ·3 180·2 123·4 130·2 167·8 1 10 ·3• 123·9 163·4 15 1 ·7 1 49·1 T• 
Feb. 144·2 1 18·7 165·9 144·3 156.0 180·8 124·2 !33 · 1  1 68·4 109·6 1 24·4 1 66·3 152·9 1 50i 

I-WHOLESALE: continued 
Board ol Trade lndn : 1130-100 

.t.v:;,aae 1 939 r938 
moothl 1 940 

1940 Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 

Week eoded 

1941 Feb. 

Bulo 
Mat.er· 

tal> 

92·9 
99·7 

147·3 

136·6 
140·4 
1 52 · 1  
1 52·2 
1 5 1 ·5 
148·9 
148·9 
144·5 
1 46 ·0 
152·7 
158·2 

1 59·5 
1 6 1 ·2 

I 
8 

1 5  
22 

Mar. I 
8 

IS 

Inter· Manu-
medlat. fa.ctured 

Producta A.rtlclea 

104·5 1 12 · 1  
106 ·5 1 1 1 ·3 
145·0 1 33·7 

132·7 1 27 ·9 
134·9 129·0 
1 36·7 130·4 
137·4 1 31 · 1  
137·4 1 31 · 1  
153·8 1 36·4 
1 53·9 136·3 
154·9 136·5 
155·8 136·4 
159·7 143-6 
1 60·7 144·3 

161 ·4 1 145·9 
162·6 147·0 

Foods 
U.K. 

1 39 ·6 
139·6 
139·5 
1 39·5 
139·5 
1 39·5 
1 39·5 

.i'lft.eeo prlmuy commodittea. 

Building 
Mater· 

lab 

104·1  
104·8 
1 2 1 ·8 

1 1 4 · 1  
1 14 ·3 
1 14 ·8 
1 16 · 1  
1 17·4 
127·0 
1 27·6 
1 28·0 
1 28·4 
13 1 ·4 
132·8 

136·3 
137·7 

U.S.A. 

120·9 
120·9 
1 20 · 1  
120·0 
122·4 
123·5 
1 26 ·9 

2-COST OF LIV I N G  

MlnlttrJ ol Labour lndu : ,July 1114 - 100 

Fl.rst day 
Other All of month Rent, Fuel & Food locludlnQ: Clothloi Light 
, ..... ltenu 

Ra,.. Included lnclu•ll --- --- --- --- --

r938 140! 160 209 1 8 1  1 75 1 61 
Avera��:e 1 939 1 4 1  1 62 2 1 4  184 179 1 51 

1940 164 163 285 2 1 0  208 1 84 . 
1 940 Feb. 1 6 1  1 62 260 202 190 1 11 

Mar. 1 6 1  1 62 265-270 205 1 93 179 
Apr. !58 162 270-275 205 193 1 71 
May ! 59 164 280 208 210 1 80 
June 158 164 285 2 1 2  2 1 0  1 81 

July 168 1 64 290 2 1 2  2 1 0  181 
Aug. 1 64 1 64 290 212  2 1 9  1 85 
Sept. 166 164 295 212  2 19  1 81 
Oct. 1 69 164 300 214 219 189 
Nov. 172 1 64 305-310 215 220 1 92 
Dec. 1 73 164 320 219 221 1 95 

19� I Jan. 1 72 164 330 223 222 1 95 
Feb. 1 7 1  1 91 

Mar. J94l : Food, 169 , All ltems, J 97. 

3-PRIHARY· U K & U S  A . .  
Bank ol Ena:land tndu: w .. k tnd•d 11th Aua:ust 1138-100 

Metals Other Industrial Materials Tolal 

U.K. U.S.A. U.K. U.S.A. U.K. U.I.A. ---
. 1 26 · 1  106·5 133·8 125 ·7 1 33 · 9  1 1  8 ·4 
126 · 1  106·4 133·6 125·0 1 33 · 8  1 1  8 ·1  
126·4 107·4 1 33·3 1 25·4 1 33 · 8  1 1 8·2 
128·1 108·5 1 33·8 126·1 1 34 · 5  1 1 8·7  
1 27 ·9 107·7 134·5 127·5 1 34 · 7  1 1 9 ·9  
127·2 107·9 138·6 128·3 1 35 · 8  1 2 0 · 7  
127·6 108·9 1 39·4 130·2 1 3 6 · 2  1 22·9  

A 

( H  



X-RETAI L  TRADE 
Stuuple of Dt!partment Store.. Co-operative :Soclet.lee MuJtlple Shope and Jndependem. Retail�,.: Un�at Britain. 

Bank uf England 

I-PERCENTAGE CHANGE FR O M  CORRESP O N D I N G  PERIOD OR DATE I N  PREVIOUS YEAR 

SaJesru 1940-1 Stceb<�• 194Q-1 
--j 
"' 
Ul '" ---------------- � � -��� Feb.-Jan. ��� Dec. Jan. 

1·1 Total + 6 · 8  + ·3 - 2·7 - ·3 + 3 ·3 + 1 1·4 + 3·4  + 8 · 1  +21 ·0  
l·l Food & Perishables - 5·2  - ·3 + ·8 + 5·8  + 2·7 +42·2 +29·3  +25·3 +25·7 6·1 other Merchandise + 20·9 + 1·3 - 6·7 - 8·8 + 4·2 + 1 4·6  - ·2 + 5 ·8  +20·2 

8·; Piece-goods1'1 
8·! HousehOld goods 2·: Dress materials 
3·· Women's wear 
1·1 M en's & boys wear 
I' Boot- & shoes 
I·' Furnishing departments 
H Hardware 
1·1 Fancy goods 
l·l Sports & travel . 
1·1 Miscellaneous & unallocated ,i Totalf'J 

London. Central & West End 
London . Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

Food & Perishables<,, 
London. Central & West End 

London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

Other Merchandisecsl 
London, Central & West End 
London, Suburban 
South of England . 
Midlands & South Wales 
North East 
North West 
Scotland 

- A verage daily sa/., 1937- 700 -
Total 

1940-1 

Nov. Dec. - --- ---
London , C.&W . End 53 73 
London, Suburban 84 1 16 
South of England 1 1 7 147 
Midlands, &c. 122 147 
North East 124 143 
North West 1 20 145 
Scotland 12 1 151  
Great Britainl31 104  1 32 

IJl Jn 

Jan. ---
61 
88 
1 10 
1 16 
I l l  
I l l  
122 
1 02 

+36·3 + 9·4 - 2 ·8 -26·4 + 5·0 +30·9 +18·3 +14 ·4 +35·8 
+ 16'7 + 17-0 - ... - 295 + 3"2 
+ 55'8 + ... + ..• - 23·0 + .., 

+26 ·6 + 7 · 1 - 3· 1 - 6·3 + 5 · 1  
+27 · 1  - 10·9 - 14 ·4 -21 ·2 + 1 ·3 
+40·0 +20·8 + 1 1 ·8 +19 ·9 + 14 ·6 
+1 5 · 1 -10·9 -20·6 -27·8 - 6·6 
+ 1 ·3 - 1 3 · 1 -28·9 - 13·6 - 3 ·5 
+ 17 ·2 + 4·6 - 15 ·2 - 3 ·6 + 5·3 
+52 ·9 + 17·3 - 19·7 + 2·9 - 4 ·8 
- 4 · 1 nil + 2 ·3 + 1 ·6 + 8·4 

- ---- -------- ----

- 8·6 -16·4 -23·5 -31 ·8 -20·5 
- 7·7 - 1 7 ·0 - 17· 1 - 1 1 · 1 - ·8 
+ 4 ·9 + 4 ·5 - 2 · 1  + 2·6 + 5·2 
+15·4 + 7·3 + 2 ·8 + 8·9 + 10 ·2 
+ 1 5 ·7 + 9·6 + 4 ·8 + 7·8 + 1 0·2 
+ 17·2 + 13·8 + 5·2 I + 5·0 + 10 ·4 
+23 ·9 + 10·7 + 10 · 1  + 9·2 + 12 ·9 

-20·9 - 6·9 - 1 4 ·9 -2 1 ·3 - 1 8 ·8 
- 3·2 - 12·5 - 8·7 - 7 ·4 + 2 ·2 
- ·3 + 6·3 + 4 ·3 + 1 0·1 + 6·5 
+ 1 ·3 + 8·8 + 5·4 + 1 1 ·7 + 7 ·3 
+ 4 · 1  + 10·7 + 9·1 + 9·8 + 9 · 1  
+ 2 · 1  + 9·4 + 7 ·9 +12 · 1  + 7· 1 
+ 4 ·3 + 4 ·8 + 7 ·3 +14 ·7 + 9·2 

- 6·5 - 17 ·6 -24·7 -33·2 -20·8 
-12·6 -25·6 -28 · 1 -20· 1 - 6 ·3 
+ 1 1 ·3 + 1 ·4 - 8·8 - 9·7 + 3 ·6 
+35·2 + 4 ·8 - ·7 + 4 ·2 +14 ·7 
+28·8 + 8·2 + ·5 I � �:� I + 1 1 ·5 
+31 ·9 + 18·2 + 2·9 + 13 ·6 
+46·1 +20·8 + 1 3 ·6 + 2 · 1  +18 ·0 

2 - I NDEX N U M BERS OF SALES"' 

Food & Perlshables Other Merchandise 

1940-l \940-l 

Nov. Dec. Jan Nov. Dec. Jan .• Nov. 

+ 59·3 + .... 30·0 + 45·6 

+ 12·3 + 3·4 + 4·0 + 28·8 - ·2 - 10·5 - ·8 +23 · 1  
+ 18·4 + 3·4 + 5·7 + 19·5 
+ 1 ·4 - 5·7 + 9·6 +12 ·2 
+27·2 +14 ·0 + 14 ·5 +23·8 
+ 17·8 + 5 · 1  + 5 ·6 + 5·7 
+19·0 - 1 3·3 - 8·8 +10 · 1 
+ 6·6 - 1 5·7 - 9· 1 + 6·1  
+24·4 + 1 2 · 1  +24 ·7 +50·8 

---1----- ----

+ 1 1 ·7 - 5·6 - S-6 + 7·6 
+36·1 +22·5 +23 ·9 + 17 ·8 
+ 18·7 + 13·7 +17· 1 +26·5 
+26·2 + 1 2·6 + 1 2 ·5 +25·6 
+20·3 + 5·6 +20 · 1  +54 ·1 
+19·6 + 8·7 + 17 ·2 +25·2 
+ 5·5 - 6·6 + 5 ·6 +21 ·3 

cn A� li61Uog value ; corresponding ftguree 
for prevlow year adjusted for difference In number 
of selling days. !21 End of month. at cost. Stocklll, 
particularly of Food &: PerlebabiM, form � \eat 
representative umple ,than Seles. (JJ lncludinv 
trade una.llocated to sub·headlnge. 

Appare)(ln Household GOO<bUII 

H140-l lQ40-1 

Dec. Jan. Nov. Dec. Jan. --- --- --- --- --- --- --- ---- --- ------
64 1 1 3  64 52 68 60 57 69 62 38 43 50 
91 1 14 98 73 1 1 8 71 85 133 72 46 65 60 
12 1 138 1 18 1 1 2 159 97 1 1 9 160 96 90 107 83 
1 23 135 120 120 167 108 124 167 108 101 1 1 5  95 
1 22 135 liS 126 1 53 107 126 1 52 103 1 13 125 106 
1 18 133 1 16 121 156 107 125 160 1 10 l OO  103 92 
l i S 135 129 131 174 1 1 3 132 168 109 131  150 120 
107  126  1 1 0  99 1 37 9 1  104  139  92 74 86 77 
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Thousands 

Feb. Mu. Apr. 
12 11 15 --- ---

London 330·2 273·4 239·5 
East 88·1 57·4 46·7 
South 45·5 29·7 25·7 
South West 46·0 34·9 31 ·6 
Midlands 99·1  56·1 43·8 
North Midlands 88·5 50·2 37·4 

North East 125·6 83 ·4 72· 1  
North West 247·4 184·7 1 58·6 
North 128·4 97·1 86·9 
Wales 1 2 1 ·0 99·1 92·4 
Scotland 184·3 1 55·2 1 37 ·9 
Northern Ireland 81 ·8 72·0 67·6 

Wholly Unemployed 1 ,216·8 1 ,032·6 902·3 
TemporarilyStopped 318·9 1 12·3 93·3 
Casual Workers 50·2 48·4 44·7 

XI-U N E M PLOY M E N T  

The Mm1stry of Labour Gazette, &c 

Unemployed Persons Registered at Employment Exchanges 

1940 

May June July Aug. Sept. Oct. Nov. 20 17 15 12 16 14 1 1  - -- --- --- --- -- ---
221 ·5 209·0 234 ·0 222·6 229·8 206 ·2 158·4 

38·0 32 ·4 32· 1  31 ·0 37·5 44·4 44·9 
20·5 1 7 ·6 20·7 2 1 ·4 25·7 32·4 3 1 ·7 
27·7 22-4 2 1 ·3 21 ·8 25·7 32·5 37·0 
35·9 28·6 30·9 34 ·1  29·0 31 ·5 33·1 
33·3 27-8 31 ·9 36·3 4 1 · 1 40·9 43·6 

69·5 60·4 59·4 59·8 59·7 64·6 65·6 
1 53·5 122·4 125·7 1 1 7·0 1 1 4 ·0 1 10 ·6 102·4 
78·2 67·2 76·3 76·6 88·6 87·0 82·2 
79·7 67·8 80·6 75·5 76·0 83·5 94·5 

123·0 1 1 1 ·3 1 1 4·5 103·4 102·8 101 ·3 97·8 
66·9 67·4 71 ·4 68·3 73·6 69·6 71 ·6 

791 ·0 708 · 1  696·7 670·5 675·6 695·9 665·5 
107·2 86·9 162·7 1 63·4 1 94·4 178·5 17 1 ·2 
49·6 39·2 39·4 33·9 33·4 30 · 1  26·1 

Dec. 
9 ---

126·8 
H ·7 
25·4 
37·5 
38·7 
4 1 ·9 

54 ·5 
85·9 
74-8 
87·0 
9 1 · 1  
69·6 

602 ·5 
1 48·8 
23·7 

1941 

Jan. Feb. 
13 -.!Q_ ---

122·5 91 ·7 
44·7 36·6 
24·8 18·9 
34·8 27-4 
30·5 26·8 
39 · 1  33-6 

59·9 53·4 
87·3 73·5 
73·0 64·1 
78 · 1  68·5 

101 ·0 86·4 
68·7 61 ·6 

580·5 502·4 
159·9 1 20·4 
23·9 19·7 

I ,__ Sho 
I 

Net 

Males 1 1 , 158·7 [ 821 ·3 705·8 633 ·8 51 3·8 509·2 477 · 1  5 1 1 ·2 490·9 464·3 406·8 408 · 1 "  335·2' 
Females 427·1 371 ·9 334 ·5 313 ·9 320 ·4 389·5 390·6 392·3 4 13 ·6 

Aged H and over. For compo9ltlon of districts see Tables XIll, Mar. 1940 and XII, Aug. 1940. •Provuuonnl. 

£ millions 
Poet Office Outet.andlng Savings on Jut day Bank of month Deposlts(l) 

1 939 Jan. 515 ·5 
Feb. 520·0 
Mar. 523·7 
Apr. 527·4 
May 530·6 
June 533·8 

July 536·5 
Aug. 537·5 
Sept. 541 ·0 
Oct. 547·4 
Nov. 552·0 
Dec. 551 ·3 

1 940 Jan. 556·8 
Feb 560 ·4 
Mar. 563·3 
Apr. 568·8 
May 572·9 
June 580·7 

July 592·2 
Aug. 603·2 
Sept. 618 · 1  
Oct. 630·9 
Nov. 643-8 
Dec. 652 ·3 

1 94 1  Jan. 667·5 

X I I-SAV I N G S  
The London Gazette, &c. 

Trustee Savings Banks Deposltslll Government Securities on 
Posr Office Reglstef(�l 

Departments Departments 

o,dina'Y I .. �:� .. 
1 42·7 97 · 1  
1 43·9 97·2 
145·3 97·6 
146·6 97·8 
147·7 98·0 
148·8 98·3 

148·4 98·6 
148·5 98·7 
149·1 98·9 
15 1 ·0 99·2 
1 52 - 1  99· 1  
1 50·3 98·9 

151 ·2 98·9 
152·5 99·2 
153·5 99·2 
1 55·5 99·5 
1 56·5 I 99·6 
1 58·5 99·7 

162·5 100·4 
164 ·8 100·6 
168 · 1  101 · 1  
171  ·2 101 ·6 
1 74 ·6 1 02 ·2 
175·7 102·6 

I 179·0 I 102·8 

Total 

239·7 
241 ·I 
242·9 
244·5 
245·7 
247 · 1  

247·0 
247·2 
248·0 
250 ·1 
251 ·2 
249·2 

250 ·2 
251 ·6 
252·7 
255·0 
256 · 1  
258·2 

263·0 
265·4 
269·2 
272·8 
276·8 
278·3 

281 ·8 

Total 
Poet Trustee 

Deposih<l l  om .. Savings Total 
Section Banks 

Section 

755·2 165·8 39·0 204·8 
761 · 1  166·0 39·2 205·2 
766·6 166 · 1  39·5 205·6 
771 ·9 166·5 39·8 206·3 
776·4 167·0 40·2 207 · 1  
780·8 1 66·9 40·3 207·3 

783·6 167·1 40·5 207·5 
784·7 167·4 40·6 208·0 
789·0 167·3 40·7 208·0 
797·5 167·4 40·8 208·3 
803·2 1 7 1  ·6 4 1 ·4 213 ·0 
800·5 1 89·6 42·3 231 ·9 

806·9 199·9 42·8 242·7 
812 · 1  2 1 3·0 43·0 256·0 
816 ·0 223·6 44·0 267·6 
823·8 230·5 44·3 274·8 
829·0 243·0 44·7 287·7 
838·9 264·7 45·5 310 ·2 

855·2 278·4 44·5 322·9 
868·6 289·0 44 ·9 333·8 
887·3 296·5 45·1 34 1 ·6 
903·7 308·9 45·4 354 ·4 
920·6 325 -8 46·0 37 1 ·9 
930·6 3�3·3 46·6 389-8 

9�9·3 357·9 47·0 404·9 

398·5 368·2 356·2" 307-3' 

National Savings Certificates 

Estimated 
Principal Accrued Total 

IotereaU3) 

382· 1  136·4 5 1 8·5 
381 ·9 136·9 518·8 
381 ·5 1 37·4 5 18·9 
380 ·9 137·9 518·8 
380 ·4 138·2 518 ·6 
380 ·0 138·8 518·8 

379·5 139·3 5 18·8 
378·9 139·8 518·7  
377·7 140·3 518 ·0 
377·5 1 4 1 ·0 5 18·5 
383·3 1 4 1 ·8 525· 1  
398·9 142·0 540·9 

4 10·3 142·5 552·8 
420·6 142·9 563·5 
430·5 143·2 573·7 
438·9 143·5 582 ·4 
452·5 144 ·0 596·5 
475·9 144·6 620·5 

492·5 145· 1 637·6 
503·5 1 46 · 1  649·6 
5 13 ·9 147·3 661 ·2 
526·7 148·4 675·1 
543·0'" 149·4 692 ·4 
556·6{3) 1 50·6 707·2 

In eontlnuatloo of Table XI, Aug. 1940. OJ Including estimated accrued intereat to do.te, not credited to depositors' necouotll. 
for tbe PubU(' and for Depositors respectively 131 Provlillonal 

121 Nominal arnoun' held 

toll 
Cow 

nftet dcpl\ 
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1 7  
X I I I-CAPITAL M OV E M E NTS : U . S. A. 

U.S. Treasury Department 
mr tons 

U.K. France Germany Italy Kcther- Swltzcr- Other Canada Lat!n Aslat3J TotaJttJ t4J land Europe America � -
hort�Term Banking funds Outstanding 

Liabilities to Foreigners 1 940 July 3 397 ·9 504·8 9·8 29·8 184·7 44 1 ·0 625·7 259·2 421 ·4 408·2 3,342·8 
Oct. 2 386 ·4 503 ·5 13 ·2 24·6 180·3 459·6 667 ·5 410 ·7 438·4 567·7 3,719·0 

Claims on Foreigners 1940 July 3 32·0 6·2 47·3 14 ·2 2·6 3·8 4 1 ·0 35·3 1 17·0 167·9 475·0 
Oct. 2 20·2 3·5 45·6 2·8 1 · 1  1 ·5 34·8 30·8 1 13 · 1  125·7 385 ·5 

et Inflow or Net Outflow (-) 

Short-Term Banking 1 935 337·4 177·6 28·8 21 ·0 55·4 74·0 69·5 4 1 ·4 53·6 96· 1  964·6 
Funds 1 936 4 ·2 28·6 39·9 18·3 7·2 38·6 32·2 82·3 1 20 ·7 24·6 397 ·3 

1 937 55·2 - 29·2 46·0 - 25·9 9·3 1 78·4 34·6 - 69· 1 43·7 24 · 1  255·6 
1 938 1 74 ·4 47·2 15 ·8 4 ·4 5·7 -84 ·6 99·8 1 1 1 · 1 - 1 7·2 - 39·1 331 ·3 
1939 57 ·2 105·6 27 · 1 1 7 ·5 1 26·3 1 59·2 262·4 65·4 67·0 198 · 1  1 , 1 32·4 
1 940 Jan.-Sept. - 42 · 1  216·8 1 1 ·5 - 4 ·9 - 20·0 86·9 167 · 1  145·0 102·7 124·7 785·2 

Securities"' : U.S. 1 935 !49·8 23·4 - 5·4 - · I  50·5 55 · 1 1 2 ·9 2 ·8 3·7 21 ·4 316 ·7 
1 936 2 17 ·9 4 1 ·4 - 2 · 1 - 3·2 107·1 145·0 25·6 29·8 1 1 ·8 22·8 600·7 
1 937 81 ·0 5 ·6 - 10·0 - I ·5 56·2 75 · 1  17 ·2 5·0 2 ·7 10 ·5 244·6 
1 938 23·9 6·2 - 5 ·3 - ·6 - ·9 26·5 ·9 - 9-8 5·2 10 ·0 57·2 
1939 - 144·5 · 1 - 5 ·5 ·5 14 ·8 42·9 3·8 - 30·4 6·7 23·0 - 85·4 
1 940 Jan.-Sept. - 56·9 - 2 ·0 - ·6 31 · 1  2·9 20·7 4 ·0 - 18·0 - 3·5 - 65·6 - 89·4 

: Foreign 1935 67·8 6·8 13 ·3 2 ·9 7·4 - I ·2 46 · 1  - 39·7 12·7 7·9 1 25·2 
1 936 48·3 1 1 ·4 9·2 6·5 3·0 14 ·9 41 ·8 4 1 ·5 3·0 9 · 1  19 1 · 1  
!937 20·7 4 ·6 4 · 1  4 · 1  10·8 16 ·7 27·3 8·8 1 59·3 7·5 267·0 
!938 - 7·7 3·4 6·5 7·0 6 · 1  6·7 50·7 - 49·4 - 8·6 9·3 26·8 
1 939 - 3·6 16·0 3·5 7 · 1  2·0 7·9 23·2 3 1 ·2 17 ·6 9·0 1 15·7 
1 940 Jan.-Sept. 5·0 ·8 - ·4 ·4 1 ·7 2 ·4 6·9 28·4 13 ·7 7·2 6'7·6 

Total'" 1 935 554·9 210 ·2 36·6 24·0 1 14·5 130-4 130·0 - 70·9 1 28·3 1 ,4 12·5 
1936 274-4 89·3 46·5 2 1 ·6 1 1 5·2 205·2 98·5 1 50·5 130·3 55·7 1 , 1 95·9 
1 937 164·4 - 17 ·8 40-8 - 23·5 82·2 271 ·9 83-8 - 44·2 209·4 40·5 801 ·9 
1 938 192·3 57·8 16 -8 10 ·9 1 2 ·7 - 53·5 1 5 1 ·6 50·9 - 21 · 1 - 2 1 ·4 4 15·3 
1939 - 84·8 1 29·2 25·2 25·0 145·7 1 219 ·0 289 · 1  72·3 93·9 227·8 1 ,1 95·6 
1940 Jan.-Sept. - 97· 1 214 ·3 10·4 26·6 - 12·3 1 1 1 ·4 181 · 1  1 57·9 1 20·4 75·5 784·4 

Partly lo contluuu.t.lon of Table XIII ,Oct. 1940. (I) X et Jltlrchascs or nctsalcs (-) by forel�ncrs. (2J Including also Brokerage Balances. tSJ Net Inflow or Net OutOowln 1938 W lll�O revised on more complete information. :Short-Term Banking .lo'unds Out.sttuJdiog IJcforc 2nd Oct. lD-10 to be corrcspondlngly revised later. (4) Including also Other 
Countries. 

X I V-PRO FITS X V-P R I C E  O F  S I L V E R  

The Economist d per ounce standard 
% change % of Paid-up Capital 

Number of Paid-up in Annual 
Companies Capital l,rofl.ts Total ltc9ervc, in SnmtJle on previous Proftt Dividend &c. 

£ milliOI!I year 
--- --- ---

Average of 1988 1089 1940 1911 working days 
----

Jan. 1 9·90 20·31 2 1 ·89 23·27 
Feb. 20· 16 20·37 20·93 23·34 

1933 1 ,945 2 ,329 + ·5 6 · 1 5 ·4 ·7 
1934 1 ,975 2 ,337 +16 ·6 7·2 5 ·8 1 ·4 
1935 2 , 1 ! 6  2,398 + 15·9 8·5 6·6 1 ·9 
1936 2 , 186 2,479 +12 ·7 9·6 7 · 1  2 · 5 
1937 2,279 2 ,498 +17 · 1  1 1 ·3 8 · 1 3 ·2 
1938 2,389 2,518 + 6·5 1 2 ·0 8·2 3·8 
1939 2,342 2,519 - 8·2 10 ·6 7 ·5 3 · 1  
1940 2 ,260 2,456 - 3·8 8·5 7 · 1  1 ·4 

Mar. 20·09 20·28 20·76 
Apr. 18·88 20·03 20·71 
May 18 ·73 20 · 1 2  2 1 ·88 
June 18·95 1 9 ·50 22·69 

July 1 9·36 16 ·95 22· 10 
Aug. 1 9·39 1 7 ·72 23·26 
Sept. 1 9 ·30 22 · 18 23·45 
Oct. 19 ·6 1 22·74 23·45 

1940 I 552 748 - 4 · 1  9·2 8·0 1 ·3 Nov. !9 ·83 23·38 23·24 
li 722 841 + 5·0 8·6 7 · 1  1 ·5 Dec. 20·08 23·26 23·01 
lii 428 490 - 16 -8 7·7 6 ·2 I ·5 
IV 558 377 - 3·7 7·7 6·3 1 ·4 Year 19 ·53 20 ·41 22·29 

In contlnuntlon of Table XV, May 19-!0. 
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Thousand ounces fine 

Australia 
Canada . 
Fiji 
Gold Coast 
India 
New Guinea 
New Zealand . 
Southern Rhodesia . 
Tanganyika 
Union of South Africa 
Other Empire Countries 

Total : British Empire 
British Empire as % of Wortd 

Brazil 
Chile 
Colombia 
Congo . . . 
French West Africa . 
Japan 
Korea . 
Mexico . 

Peru 
Philippines 
Ro'<Illania 
Sweden . 
U.S.A. 
U.S.S.R. 
Venezuela 
Other Foreign Countries 

Total : Foreign Countries 

Total : World 

1932 

714 
3,044 

-
279 
330 

75 
166 
574 

26 
1 1 ,559 

1 12 

16,879 
69·5 
l iS 

38 
248 
255 

66 
402 
312 
584 

86 
230 
103 
132 

2,219 
1 ,950 

77 
605 

7,422 

24,301 

X V I-G O L D  P R O D U CT I O N  
Union Corporation Ltd. 

19SS 1934 1985 1936 

830 887 915 1 , 179 
2,949 2,972 3,285 3,748 

2 I 7 1 7  
306 326 359 428 
336 322 328 333 
158 185 164 221 
162 160 165 165 
642 691 726 797 

33 43 52 70 
1 1 ,014 10,480 10 ,774 1 1 ,336 

152 219 249 308 

1 6,584 16,286 1 7,044 18,602 
65·5 59·7 57·5 56·7 

1 18 I l l  1 1 9  125 
147 238 266 249 
298 344 329 389 
283 337 376 402 

69 99 126 1 1 6  
441 487 589 715 
370 400 473 562 
638 661 682 754 

97 99 I l l  152 
280 349 446 597 
127 1 1 1  ISO  160 
136 252 219 158 

2,277 2,742 3,163 3,760 
2,650 3,800 4,500 5,400 

96 109 1 12 1 1 0  
724 870 919 902 

8,751 1 1 ,009 12,580 14,551 

25,335 27,295 29,624 33, 1 53 

In oontlnaatlon of Table .xm, Feb. 1940. UJ Partly revised. {2) Prov181on&l. (3) Not available. 

1937(1) 1938(1) 

1 ,381 1 ,592 
4,096 4,725 

25 92 
559 675 
332 322 
217 236 
168 152 
804 814 

75 82 
1 1 ,735 12,161 

323 353 

19,715 21 ,204 
56·5 56·9 

146 143 
273 294 
442 521 
430 473 
128 127 
723 760 
800 1 ,000 
846 924 

205 260 
692 844 
176 161 
193 198 

4 , 1 1 2  4,245 
5,000 5,000 

1 17 l i S  
875 970 

15, 158 16,035 

34,873 37,239 

PRINTED BY KELIBER, HUDSON &. KEARNS LTD., BATFIELDS, LONDON, S.E.l 

19390) 19<00J
...._ 

1 ,644 1.6451 
5,094 �75 

1 10 1 1 5  
782 880 
314 289 
241 250 
172 200 
796 825 
126 140 

12,822 14,045 
360 336 ---- -

22,461 24,000 57·9 59·3 
137 140 
325 -350 
570 640 
480 '" 
1 30 '" 
836 '" 

1 ,050 '" 
944 � 
272 280 

1 ,0 1 5  1 , 100 
2 1 1  '" 
200 '" 

4,565 4,650 
4,500 '" 

1 1 5  1 15 
979 '" 

16,329 1[560 
38,790 40,500 



1 
• 

51 s 
s 
0 
9 
0 
0 
s 
0 

� 
!) 

( 

S TATI S TICAL SUMMARY 

B A N K O F  EN G L A N D  

M ARC H 1 9 4 I 

Page 
! --Bank of England 19  

! !--Currency . 19  
I l l--London Clearing Banks 20 
IV--Security Prices . 20 
\'--Money & Bill Rates . 21 

V I--Treasury Bills, &c. 21 
Vl l--Foreign Exchanges 21 

V J I I--Excheq uer Receipts & Issues 

!-Summary . 22 
2-Revenue & Expenditure 22 

IX--Commodity Price Index Numbers 

1 --\Vholesale . 23 

2--Cost of Living 23 

3 --Primary : U . K .  & U.S.A. 23 
X--Relail Trade 

!-Percentage Changes in Sales & Stocks 24 

2-lndex Numbers of Sales 2-! 

XI--Unemployment 25 
XII----National Debt 25 

Tables refer to the United Kingdom or to London, unless otherwise stated. 
Where figures are given to a certain degree of approximation, the total shown may not be the same as 
the sum of the items. 

Extracts from official publications of H.M. Government are reproduced by permission of the Controller 
of H.M. Stationery Office. 

Subscription 12/- a year, post free. Binding case to hold twelve numbers, 4f- post free. For particulars 
apply to The Principal. Economics & tatistics Section, Bank of England, London, E.C.2 



19 
f millions 

AVrl':).g-e of 
WNo�laya 

1 938 
1 939 
1940 

1 940 Mar. 
Apr. 
)lay 
June 
July 
Aug- . 

opt. 
Oct. 
�0\'. 
Dec. 

1 94 1  Jan. 
Feb. 
)far. 

Wet!needay 
5th Feb. 

1 2th 
1 9th 
26th 

5th Mar. 
1 2th " 
1 9th . . 
26th 

2nd Apr. 
9th . . 

16th .. 

I-BA N K  O F  E N G LAN D 

luut o.,.,tment 

Xo� lo Sotea In Gon Other UvN 
l"lrt"U· Bankln� Securl· �url- Coin 
latloo l>t>rt tits< I' "" 

-- ----- -- --
485·6 43·9 202·7 ·3 
507·3 40·6 40 1 ·7 1 ·3 ·6 
574·7 33·4 604 · 1  3·4 ·4 

538·2 42·0 575·9 3·6 ·5 
539· 1  4 1 · 1  576·4 3 · 1  · 5  
547·0 33·3 576·3 3·2 ·5 1 584 ·7 33·0 61 3·7 3·3 ·5 

608·9 2 1 ·3 626·2 3·3 ·5 
61 1 ·8 1 8 ·4 626·6 2 ·9 ·5 
607-4 22·9 627 · 1  2·7 ·2 
597·8 32·4 626·9 3 · 1  
593·4 36·9 626·6 3·4 
608 ·2 22·0 626·3 3·7 

605·4 24·9 626·4 I 3·6 
602 ·0 28·3 626 ·9 3 · 1  
608·9 2 1 ·3 627·0 3·0 

601 · 1  29·2 626·8 3 ·2 
602·0 28·2 626·8 3·2 
60 1 ·5 28·8 626·8 3·2 
603·2 27·0 627·0 3·0 
607·3 23·0 627·0 3·0 
608·-1 2 1 ·8 627·0 3·0 
608-4 2 1 ·8 626·9 3 · 1  
6 1 1 ·5 1 8 ·8 627·0 3·0 
6 1 4 ·6 1 5 ·6 627·0 3·0 
6 1 8 ·7 1 1 ·5 627·0 3·0 
622·2 8·0 627 · 1  2·9 

Banklnc Department 

Deposita Securities 
Gold He�rt� Coin & Discount:! ,or �ot. 

Uulllou<" PubUe Banke" A 
Othe< Total Oom'i - & I Oth" Tot.l " '" ccouota men Advances 

326·4 1 8 ·2 106·2 I 36·2 1 160·7 103·2 --::---::- 133·7 --=: 
'" 

·2 

·2 
·2 
·2 
·2 

·2 
·2 
-2 
·2 
·2 
·2 

·2 
·2 
·2 

·2 
·2 
·2 
·2 
·2 
·2 
·2 
·2 
·2 
·2 
·2 

2 1 ·3 102·5 38·0 
27·3 1 1 0·3 47·4 

37·5 109·8 4 1 ·8 
28·7 1 1 5 -8 4 1 · 1  
3 1 · 1  107·6 45·8 
35·4 102 · 1  48·8 

29·6 107·3 50·2 
1 8 ·3 1 1 5·9 49·5 
1 2 · 1  1 1 7 ·2 50·6 
20·4 107-8 52·3 
20·5 1 1 4 ·0 50·3 
1 5 ·7 1 2 1 ·7 5 1 ·7 

53·8 
2 1 ·0 1 1 1 ·7 53·1 
23·2 1 126·7 1 
1 5 ·5 1 1 2·3 53·0 

1 3 ·8 1 1 1 0 ·8 1 5 1 ·7 
23·9 1 1 0·6 55·2 
31  ·8 103·5 52·4 
14 ·6 1 2 1 ·7 53·0 
1 1 ·7 1 125·4 53·7 
1 3 ·4 1 1 0 · 1  54·0 
1 -1 ·7 95·2 52· 1  
22·0 1 1 1 8 ·6 52·3 
22·2 10 1 ·5 55·2 
1 8 ·7 1 10 · I  53·3 
1 4 ·9 1 1 5 · 1  53·4 

1 6 1 ·9 107·0 
185·0 1 4 1 ·4 

189·0 135·4 
1 85·5 133·7 
1 84 · 5  1 40 -8 
1 86 ·3 1 4 1 ·8 

187·1  1 56 · 1  
1 83·7 1 54 ·7 
179·9 1 47·8 
180·5 139·0 
184·8 138·6 
1 89 · 1  1 59·3 

203·7 168·6 
185·8 1 5 1 · 1  
1 80 ·8 1 40 · 1  

176·3 1 4 1 ·2 
189·7 1 54 ·9 
187·6 1 52 - 1  
189·4 1 56·4 
190·8 1 57·8 
1 77·5 1 46·3 
1 62·0 1 29·8 
192·9 1 26·5 
1 78·9 1 24 ·5 
182·1  1 28·0 
183·4 132·7 

8·5 22·9 138·4 41 ·5 
4 ·2 22·9 168·5 34·1 

4 ·9 23·9 1 64 · 1  43·1 
4 ·6 22·9 1 6 1 ·2 42·1 
4 ·0 22·9 167·7 34-6 
3·8 24 · 1  1 69·7 34·5 

3·8 22·6 182·5 22·5 
5·3 22·5 182·5 1 9·3 
3·8 22·8 1 7 4 ·4 23·1 
4 · 1  22·2 165·3 32·9 
4 ·6 2 1 ·8 165·0 37-6 
3·9 20·7 183·9 23� 

4 ·5 22·8 195·9 25·1 
3·6 19·5  174·3 29-; 

1 5 ·9 20·-1 176·3 22-6 

3·3 1 9 ·5 1 6 4 · 1  30·2 
3 ·7 1 9 ·8 1 78·4  29·1 
3 ·8 1 9 · 7  1 75·6 30� 
3·7 1 9 ·0 1 79 · 1  28·1 
6 ·0 20·8 1 84 ·7 24·3 
6·0 20·3 1 72 ·6 23·1 
6 · 1  2 1 ·0 1 57·0 23·1 

45·3 1 9 ·3 1 9 1 · 1  19·9 
36·8 1 9 · 1  I 180 ·5 16·6 
39·9 1 9 ·3 187 ·2 1 12·6 
40·8 18·4 1 9 1 ·9 9·2 

Ill Including Go,·ernmeot. Debt. u-o. {'li:J At. per oz ftoe: 5th Feb. to 16th Apr., 1688 Od. 131 Jan.-Feb., 151·4; Mar.-Aug., 232·8 ; Sept.-Dec., 0·2. 

£ millions I I-C U R R E N C Y  

I I Ba.nk of Scottish uuh lrlah Total Total 
Emdand llanJ< Bank Legal 

Xotea 
I �Uma� I Notes 

Notet Sotes Notes Tender 1.98uod Coin et Coin 
Notes 

----,-'-\-1 1 938 530·7 23·5 1 0 ·4 9·9 57-1·5 78 652 
\veraae 1 939. 5-19·1 24·8 1 0 ·7 1 0 ·7 595 ·3 1 81 676 

1 1 940 609·3 28·8 1 2 ·7 1 2 ·7 663 ·5 87 751 

1 940 �Iar. 581 ·-1 26·5 1 1 ·6 1 1 ·4 630 ·9 86 7 1 7  
Apr. 581 ·4 27·2 1 1 ·8 1 1 ·6 632·0 86 7 1 8  
�lay 581 ·-1 28·0 1 2 ·0 1 1 ·7 633 · 1  86 7 1 9  
June 61 8·9 29·2 1 2 ·6 1 2 · 1  672·8 86 759 

July 631 ·4 30·9 1 3 ·2 1 2 ·6 688 · 1  87 775 
Au�. 631 ·4 30·2 1 3 ·2 1 3·0 687·8 87 775 
Sept. 63 1 ·4 29·9 1 3·� 1 3 ·-1 688 · 1  88 776 
Oct. 63 1 ·4 29·8 1 3 ·6 1 4 ·0 688·8 88 777 
Xo\'. 63 1 ·4 30 · 1  1 3 ·8 1 4 ·3 689·6 89 779 
Dec. 63 1 ·4 30·2 1 4 ·2 1 5 ·2 691 ·0 90 781 

19-l l Jan 631 -4 29·8 14 · I  1 -1·4 689·7 91 781 
hb. 631 ·4 30·4 H·� 1 3 ·8 690·0 92 782 
)Jar. 63 1 ·4 311-!l 1 4 ·8 1 3 ·6 690·6 93 784 

I Bank of Held by Held by 
England London Scottish 
Reserve 

Clearing & Irish 
Banks Banks ---

127.1 44·9 1 1 7·3 
4 1 ·5 128·8 28·8 
34·4 1 37 ·9 34·0 

43 · 1  1 29·0 31 ·4 
42·1  133·0 32 · 1  
34·6 132·6 33·2 
34·5 1 4 1 ·6 34·8 

22·5 1 44·6 37·5 
1 9·3 1 42 ·3 37·0 
23·7 142·8 36·5 
32·9 1 42·2 33 · 1  
37·6 140·2 33·5 
23·0 1 4 1 ·8 33·9 

25·7 144 ·5 33·3 
29·5 138·6 34·0 
22·6 139·0 :!4·9 

I I E•ti�� 
Circulatiml 

Estimatttl 1935-100 
Circulation after seasonal 

adjtutmtnl 

-�\723.8 478 727 ·8 
545 745·7 

5 1 4  I 737·7 
5 1 1  736·9 
5 1 9  738·7 
548 746 · 1 

570 I 150 ·9 
576 153·4 
573 153-6 
569 I 752·5 
5 6 8  752·5 
582 752 ·7 

578 156··1 
580 I 157·9 
588 158·5 

or Gn:at Britain &: Ireland. For �splanat(lrY note11 lll"e Table \·In Jan. 1939. •"Postal Ordo>rs not Included In &-pt.·Dec. exceLJt In Currency held by London Clearing Bankt.. 

( 

-
t 
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I I I-LONDON C LEAR I N G BAN KS 

The Bankers' Cleari11g House 
k"' £ illio11s 
'""' 

m ,______ 
Certain asset.e are nlBo shown ll.!l pue�nklflfl of Total Deposits, 

Coin, Bnnk Note• I o.�..... I I I AdVIlDC'ei Cr,j 

0·2 
9·4 
0� 
8·4 
p 

1 ' 938 AV�?gc 1939 
months 19-10 

1939 Oct. 
Nov. 
Dec. 3 1 s t  

1 940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 

Dec. 3 1 st 

1941 Jan. 
Feb. 
Mar. 

Current Depoelt 
& other Accounts Accounts 

---

1 ,2H 1 ,033 
1 ,252 996 
1 ,487 1 ,0 1 8  

1 ,299 1 ,028 
1 ,303 1 ,042 
1 ,398 1 ,043 

1 , 373 1 ,036 
1 ,347 1 ,0 1 9  
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

I ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 ,696 1 , 0 1 3  
1 ,728 1 ,036 

Total C::��r Money at Call & Balances wltb Depos\t..a Bank of England llnnko, I & Sbort Notko 
&c.t 

2,277 241 10·6 60 1 5 1  6 ·6 
2,248 244 10·9 67 149 6·6 
2,506 268 10·7 87 148 5 ·9 

2,327 255 1 1 ·0 70 1 59 6 ·8 
2,345 245 10·5 65 142 6 ·0 
2,441 274 1 7 ·2 106 1 74 7 · 1 

2,4 1 0  242 70·0 79 1 54 6·4 
2,366 247 70·5 73 149 6·3 
2,363 249 70·5 85 1 4 1  6 ·0 
2,354 254 70·8 72 1 53 6 ·5 
2,413 257 70·6 72 144 6 ·0 
2,469 270 70·9 103 1 66 6·7 

2,454 262 70·7 79 1 46 5-9 
2,481 273 1 7 ·0 68 148 5 ·9 
2,597 288 1 7 - 7 99 144 5 ·5 
2,661 270 1 0 · 1  1 03 1 37 5·2 
2,702 285 10·5 90 140 5 ·2 
2,800 324 1 7 ·6 1 1 7 1 59 5·7 

2,757 279 7M 96 1 3 1  4·7 
2,709 284 10·5 102 1 28 4 ·7 
2,764 288 70 ·4 1 0 7  132 4·8 

Bills Treaaurr 
Discounted Dcpo11it 

ltecclpt.e 

280 12·3 
255 1 1 ·3 
369 14·7 73 2·9 

289 12·4 
353 75·1  
334 13·7 

388 76 · 7  
353 14·9 
336 7./·2 
338 74 ·4 
409 76·9 
384 15·6 

4 1 5  76·9 26 7 - 7  
430 77 ·3 26 7 ·0 
401 75·5 92 3 ·5 
373 14·0 1 80 6·7 
339 12·5 236 8 ·7 
265 9 ·5 3 1 4  1 7 ·2 

269 9·8 341 12·4 
2 1 0  7 · 7 330 72·2 
194 7 .0 374 13·5 

ln\•est-
m cote 

637 
608 
666 

605 
6 1 1  
609 

6 1 0  
609 
61 1 
618 
633 
636 

658 
682 
697 
723 
743 
771 

789 
8 1 4  
821 

<o 11 To<ol 
Customers Llahlllllf'a & other or A.uf't11 
Accounts ---

976 2.536 
991 11 2,513 
955 2,765 

1 ,0 1 3  2,600 
995 2,593 

1 ,002 11 2.697 

997 11 2,670 
1 ,000 2,624 
1 ,006 2,623 

983 2,6 1 5  
964 2,674 
962 2,734 

932 2,7 1 8  
919 2,741 
937 2,857 
934 2,914 
923 2,958 
906 3,050 

909 3,004 
900 2,951 
908 3,006 

3·1 Until Aug. 1030, average weekly balances : subsequently (except In June and Dec.), balances on a day, vnrylog from bo.nk to bank, towards the cod of the month. 
3·1 tllalanccs with and Cheques In course of collection on other Banka In Great Britain & Ireland. 

9·9 
5-6 
2� 
l 2  

1 938 
1 939 
1 940 

1939 Oct. 
Nov. 
Dec. 

1940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 94 1  Jan . 
Feb. 
Mar. 

2i% Consola 

Price Yield 

74 · 1  3·38 
67·2 3 ·72 
73·5 3·40 

6 5 · 1  3·84 
67·8 3·69 
68·0 3·68 

7 1 ·7 3·49 
73·5 3·40 
73·3 3·41 
72·5 3·45 
73·2 3·42 
7 1 ·9 3 ·48 

72 · 1  3 ·47 
73·2 3 ·42 
73·8 3·39 
74·6 3·35 
75 ·5 3·37 
76·3 3·27 

77·4 3·23 
77·2 3·24 
77·7 3·22 

I V-S EC U R ITY P R I CES 

British Govtrnment SeeurltiuUJ 

2% Convenlon 3% War 3i% War GUt-
Price Yitld Price YUld Price Yidd ed��:cd 

100 ·9 3·42 1 1 9·0 
. 93·0 3·76 1 1 0 ·4 

99·3 3·52 1 1 6·6 

89·3 3·92 107·4 
92·2 3·80 1 10 ·4 
92·4 3·79 1 10 ·8 

96·3 3·63 1 1 6·4 
98·0 3·57 1 1 7·9 
98·1 3·57 1 1 6·7 
98·4 3·56 1 1 7·3 

99·2 3·05 99·2 3·53 1 1 5·9 
98·7 2·29 99·0 3·07 97·8 3-58 1 1 4 ·0 

98·5 2·33 99 ·3 3·05 98·7 3·55 1 1 5·0 
98·4 2·36 99·6 3·03 99·6 3·51 1 1 5·7 
98·2 2·40 100 · 1  2·99 100·2 3 ·48 1 16 · 1  
98·0 2·46 100 · 1  2·99 1 0 1 ·0 3·40 1 1 6·4 
98 · 1  2·42 100·5 2·95 1 0 1 ·8 3·31 1 1 8·4 
98·9 2·26 100·4 2·96 102·7 3·23 1 1 9 · 1  

98·8 2·29 100·3 2·98 103·0 3 ·20 1 1 9·8 
98-8 2·30 1 00 ·2 2·99 102·8 3·22 1 1 9·6 
98·6 2·34 100·5 2·96 103·2 3 · 7 7  1 20 · 1  

lnvnton' Chronicle lndu�l 

Find IndUJ· I Gold Commodl· All u .. & Securities Interest trials Mining Land "' 
--- --- --- - ·-- ---

123·9 1 10 ·8 221 ·4 109·5 1 1 5 ·7 
1 12·2 1 0 1 ·0 197·5 98·2 104·9 
1 1 3·3 84·2 1 73 ·8 85·7 92·3 

109·6 95·9 1 80 ·2 100·7 100·8 
1 14 ·0 96·0 188·9 102·4 102·2 
1 1 1 ·9 94·3 1 90·4 105·6 1 0 1 ·9 

1 1 9·5 94·8 195·3 102·9 103-4 
1 2 1 · 1  98 · 1  1 86·5 104 ·5 105·7 
1 1 9·3 97·8 192·0 1 0 1 ·0 104·5 
1 1 9·5 95·7 198·1  100·7 103·6 
1 1 4 ·0 84·6 1 84·0 89·8 93·7 
100·3 65·9 1 54 ·2 65·7 75·3 

108·0 72·8 1 52·8 7 1 ·6 8 1 ·7 
l08·7 76·3 1 55 ·6 74 - 1  84·4 
107·5 76·4 1 6 1 ·8 76·2 84·7 
1 08·8 79·6 162·8 74·6 86·6 
1 1 4 ·7 84·4 1 69·7 82·2 9 1 ·5 
1 1 7·9 84·0 172·9 85·4 92·5 

120·9 86·4 167·7 I 87·0 94 · 1  
1 1 9·2 83·8 164·9 8 1 ·8'" 9 1 ·6"' 
1 2 1 ·6 83·0 1 64 · 1  80 ·3 9 1 ·0 

3 o (ll A\'Crnllc or workhlll do.)'s, o.llowln(f for accrued Interest. Rcdcrnrt.lon Is a.ssumed as follows:-Prlce abOf:#J r,ar : 2°0 Com•cndon In tD<IS. 3% "ar In  tnr,5, �o War In 1052. Price btlow par : 2% Conversion In 1945, 3% War In 1959. A llat yield Is taken for 2i% Consols. rrtsp..--ctl\'e of J)rlce, and for lJl00 Will' wh<'n brlow 
nnti tn's����e:.ax lst4r�{'J���. In ealculotlng the yields. t2l 3Jst Dec. 1923-100 : end of month or average of end of month. t3J lncludlnll also British RaU.Ord., Banks 



2 1  
V-M O N EY & B I L L  R AT ES V I-T R E AS U R Y  B I LLS, &c. 

A'\-"t:r&p or Bank Loa.na for Dar to S Months Treasury Short Day Fine Bank workln.: d&)"S ..... Perlod.IOI Money Ill BlllsW Bllls!SJ 
-1----

BUls BUis BUis Average 
OtJered Ap

fo�
ed AJJotted AUotment 

..... 

[ miUimu l millioN [ miUionl ! '  .. ' d. 
----

1 938 2 ·51 ·51 ·63 ·61 1 1 94 1  
1 939 2 ·269 ·95 ·96 1 ·22 1 ·3 1 5  Jan. 3 65·0 1 33·3 65·0 1 : - :  2·03 
1 940 2 1 ·00 1 ·00 1 ·04 1 ·028 10 65·0 134·7 65·0 1 : - :  2·01 

17 65·0 146·0 65·0 1 : - :  1 ·28 
1 940 Mar. 2 1 ·00 1 ·00 1 ·03 1 ·023 24 65·0 139·4 65·0 1 : - :  4 ·04 

�pr. 2 1 ·00 1 ·00 1 ·03 1 ·029 
lay 2 1 ·00 1 ·00 1 ·03 1 ·020 

June 2 1 ·00 1 ·00 1 ·03 1 ·021 

31 65·0 1 50·8 65·0 1 : - :  2 ·84 
Feb. 7 65·0 149·4 65·0 1 : - :  3·39 

1 4  65·0 142·5 65·0 1 ; - :  4 ·23 
July 2 1 ·00 1 ·00 1 ·03 1 ·020 
Aug. 2 1 ·00 1 ·00 1 ·03 1 ·022 

21  65·0 1 39 · 1  65·0 I : - : 4 ·43 
28 65·0 160·5 65·0 1 : - :  3·43 

Sept. 2 1 ·00 1 ·00 1 ·03 1 ·028 
Oct. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 9  Mar. 7 65·0 1 5 1 ·2 65·0 1 : - :  0 · 1 7  
i'\'ov. 2 1 ·00 1 ·00 1 ·03 1 ·020 14  65·0 153·8 65·0 19 : I I ·79 
Dec. 2 1 ·00 1 ·00 1 ·03 1 ·007 21  65·0 131 ·6 65·0 1 : - :  2 ·95 

28 65·0 148·3 65·0 I : - :  2·46 
1 94 1  Jan. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 0  Apr. 4 70·0 I64·7 70·0 1 : - :  2·4I  

Feb. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 6  I I  70·0 I56·6 70·0 I : - : 2·72 
Mar. 2 1 ·00 1 ·00 1 ·03 1 ·006 I 8  75·0 I 6 I ·8 75·0 I : - :  2·63 

U1 Clearing B.t.o.ka' lending rate apinst. approved bills l2J Broken' buying rate : TU Tune• W Weighted averate of w�klv allotment rates. 

V I I-FO R E I G N  EXC H A N G ES 

XewYork (1)(2J 
Average of working days 

$ to £  

1 938 4 ·890 
1 939 4 ·460 I 1 940 4·030 

1940 Apr. " 
May " 
June " 
July " 
Aug. " 
Sept. .. 
Oct. " 
Nov. " 
Dec. " 

1 94 I  Jan. " 
Feb. " 
Mar. " 

Average of working da)·s Shanghai 
d. to I 

I 938 1 0 ·539 
1 939 6·399 
I 940 3·%3 

1 940 Apr. 4 · I25 
May .3·828 
June 3·977 
July 3·940 
Aug. I 3 ·750 
Sept. 3·533 
Oct. 3 ·720 
Nov. 3 ·805 
Dec. 3 ·674 

1 94 I  Jan. 3 ·483 
Feb. 3 ·4 1 2  
Mar. 3 ·335 

Yadrld 
Ptat. lo l I Stockholm"' I G.r to l 

-4 l ·08tn I 19·40 
I 8·54 I 38·08 I 6 ·90 

38·43 I " 
37·22 " 
37·97 . .  
37·7I ..  
37·70 " 

. .  . .  

. .  " 

" " 

" 
40·18 " 
40·50 .. 

" " 

Buenos Rio de Alr�CIJW Janeiro 
Paper Pt•o. 

to ! d. to Mil. 
I 6 ·27 2 ·872 
I 7 · 1 6  2·932 
1 7 · I 4  3 ·256 

I 7 · I 8  3·499 

J {IO 
3·79I 
3·525 

1 7 ·0� 3 · 1 25 
1 7 ·02 . .  

" " 
" " 

" " 
" . .  

" 
I 7 ·04 " 

" . .  

I 

I 

Zurlchfll Batavia(U{3J Belgian CongoW Lisbonm Istanbul Alexandria 
Pc.. to ! Gldr�.to l Fe.. to l 81CUdOI lO £ Piallru to l Piattru to £ 

2I ·37 8·856 I I 0·2 6IO 97·5 
I 9·76 8·313 109·9 560 " 
1 7 ·72 7·564 1 76 ·6'" 102·2 5 1 5  " 

1 7 ·90 7·5IO 103·3 " " 
7·545 99·9 . .  " 

1 7 ·87 7 ·600 99·5 " " 
1 7 ·77 " 176·6 I00·2 . .  " 
1 7 ·72 . .  . .  100·0 . .  . .  
1 7 ·69 . .  . .  . .  . .  . .  
1 7 ·40 . .  . .  . .  . .  . .  
1 7 ·35 . .  . .  . .  " 

" " . .  " 510 . .  

" . .  . .  . .  " " 

. .  . .  " " " " 

" " " " " " 

:\Ianllam Bombay llontrca)(IH6J S. Afrlca<GJ Austro.liaCill 

d. to Puo. Puru to £ d. to R. __ s_<•_!_ � __ !_ .. _. _ 

24 ·30 1 7 ·96 4 ·9 I 7  I 00 · 1 3  I25 ·00 
27·06 1 7 ·95 4 ·608 100·23 " 
29·62'" 8 · I 05"" I8 ·00 4 ·450 100 ·25 " 

29·63 " " " " 

" " " " .. 

" " .. .. 
29·61 " " " " 
29·63 " " " " 

8 · 1 05 " " " " 

" " " " . .  

" " " " " 

" " . .  " " 

" " " . .  " 
" " " " " 
" " " " " 

T"""' n."" n.;.,., Olfertt� 
£ miUi011 

15·0 
IS� 

-
-
-
-
-

-

20� 

40·0 
40·0 
30·0 
40� 
40 0 
40� 
40� 

Kobe 

d. to ft� 
1 4-00 
1 4 ·().1 
14 ·95 

15 ·98 
I7·I9 
I6·39 
1 5 ·07 
14-43 
1 4 ·26 
14 ·25 

" 
" 
" 
" 
" 

New Zcnland!ll 

� 
I2�·IO 
124-3.'1 

" 

" 

" 
" 
" 

" 
" 
" 
" 
" 
" 
" 
" 

Jg-&0). c;;e:n·r:; b�\�f:�� C:Jl�� r�� • . from t2�bA�tPo1r?;l�'a er:��t �rl£��w<:dt o��rBI 1���· r!�gj:�h c�engt� l<g�g. July A�4��0L��t��rt���� �,�;;t 1f�3le�0?n��k11�r( 4i�:� omeiaJ rauo) from 4th bept. 1940 W fldore bo·pt. 1939. ,\rgentlue offi cial selling rate including commf:&lon of 1°� (official bu)•lng rate 15). Clil Also Ncwfound,ll� 
(&nk of En��:bnd otflcial rate} from Ub �cpt. 19�0. c&l Banl.;prs' T T  seUing rate In London per £100 sterllng. (7J Apr.-Dec. c8J July-Dec. !Dl Jnn.· llli i)(·J·l.·�. 
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V I I I-EXC H EQ U E R  R EC E I PTS & I SS U ES 

The London Gazette, &c. 

·uions 1-SUM MARY nu � 
1039-40 1940-1 

1st Apr.-
31st Mar. 

1st Apr.-
3Jst Mnr. 

Revenue 1 , 1 32·2 1 .�95·3 Expenditure . 

�loney Raised by Issue of :- Redemption of :-
National Savings Certificates 76·0 192·7 National Savings Certificates 
3% Defence Bonds . 60·0 190·� 3% Defence Bonds . 
3% War Loan, 1955-9 99·2 203·2 4!% Conversion Loan, 1 940-4 
2!% National War Bonds, 1 9�5-7 - 443·7 1 %  Treasury Bonds, 1941 .. . .  . . . . • 1946-8 - 1 48·3 Other Debt under War Loan, &c. Acts 
3% Savings Bonds, 1955-65 . -

-
88·5 Sinking Funds . . . 3% National Defence Loan, 1954-8 76·1 Defence Loans Acts, 1937 & 1939 

Other Debt under War Loan, &c. Acts 1 ·6 4 1 ·0 Overseas Trade Guarantees Act, 1939 
Other Receipts 33·7 38 ·4 Other Issues . 
Balance on 1 st April 2·5 2·4 Balance 6n 31st March 

--- ----

273·0 1 ,424·9 
Money Raised by Issue of :- Redemption of :-

Treasury Bills . 8,166·4 10,975·3 Treasury Bills. 
Treasury Deposits by Banks - 593·5 Treasury Deposits by Banks 
Ways & Means Advances 4,480·8 5,355·0 Ways & Means Advances . 

1 2,647 ·2 16,923·8 

Total Receipts 1 4, 0 5 2 · 4  1 9,844·0 Total luues 

In contlnuntlon of Table VTI, Apr. 19-10. {I) In addition 6·3 redeemed out of Smklng Funds. 

£ millions 

Income Tax 
Sur-tax 
Estate, &c. Du ties 
Stamps . . . . 

Outstanding on :­

Treasury Blllil 
Treasury Deposita by Banks 

31st Mar. 
1939 

892·-l 

3Jst Mnr. 
1940 

1,427·7 

Ways & Means Advances : by PubUe Department. 27·0 6!·5 

: by Bank or EngJand 
Total Floating Debt 920·3 1,489·2 

2-REVENUE & EXPENDITURE 

1940-1 19-10-1 19H-2 
Estimate lst A pr.- Estimate 

for year(2J 31st Mar. for ycat'(SJ 

31st Mar. 
19•U 

2,211·7 

4.29·5 

172·3 

2,813·4 

5 10·5 523·9 756·0 Interest, &c. of National Debt 
83·0 76·1 80·0 Payments to N. Ireland Excheq. 
86·1 80·8 82·0 Other Consolidated Fund Services 
19·0 13 ·7 1 4 ·0 

National Defence Contribution l 70·0 24 - 1  } 210 ·0 Total Consolidated Fund Services 
Excess Profits Tax 72 · 1  
Other Inland Revenu� 1 ·0 1 ·0 1 ·0 Civil & Revenue Votes 

- ---- ---- Votes of Credit 
Total Inland Revenue 769 ·6 791 ·7 1 , 143·0 

Total Supply Services 
Customs 309·4 304·9 310 ·7 
Excise 213·6 224 · 1  266·7 Total Ordinary Expenditure 

Total Customs & Excise 522·9 529·0 577·4 Sinking Funds 
Post Office, &c. (Sell-Balancing) . 

Motor Vehicle Duties . 35·0 38·0 39·0 
Post Office (Net Receipt) 13 ·3 1 5 ·3 3·3 Total Expenditure . 
Crown Lands . . . 1 ·2 1 · 1 1 ·1 
Receipts from Sundry Loans 5·0 2·6 2·6 
�hscellaneous Receipts . 13 ·3 31 · 1  20·0 

19-10-1 
Estimate 

for ycar(2) 

230 ·0 
9·4 
7 ·6 1-

247·0 

436 · 1  
3,300·0 

3,736 · 1  

3,983· 1  

-

86·4 

4,06 9 · 5  

2 2  

1939-40 I 194G-l 
let Apr.- ���t�;. 3Jst lllllr. 

1 ,408·2 3,970·7 

27·0 2 1 ·9 
- ·8 
- 104·4 
- 99·9 

·2 6·4 
4 ·2 -

491 ·7 -
4 ·0 5·9 

36·4 36·8 
2·4 2·6 

565·9 278·9 

7,63 1 ·2 10 , 186·2"' 
- 164·0 

4,447·2 5,244·3 
---,---
1 2,078·3 1 5,594·5 

1 4,052 · 4  1 9,844·0 

194()...1 19H-2 
lst Apr.- Estimate 
31st Mar. for year<SJ 

-

213·0 255·0 
9·7 9·2 
7 ·5 7·8 

----1---
230 · 1 272·0 

4 1 7 - 1  435 ·0 
3,220·0 3,500·0"' 

3,637 - 1  3,935·0 

3,867·2 4,207·0 

17 ·0 -

86·4 99·3 

3,970 · 7 4,306·3 

Total Ordinary Revenue 
121 Budget of 23rd July 19-10, togelh<'r v.1th further Supplementary Estimates 

since \"Ol('d_ (3J llud�l't or 7th Apr. 1941. (4JExcludlng value of supplies 1 ,360 ·2 1 ,408·9 1 ,786·4 
from the U.S.A. under the Lease and Lend Act and payments under exlst.lng orderfl 

Post Office, &c. 
In that country. 

(Self-Balancing) 86·� 86·4 99·3 

Total Revenue 1 ,446 ·6 1 ,4 9 5 · 3  1 , 885·7 



23 

Av�fge 
1 939 r938 

months 1940 

1 940 Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 94 1  Jan. 
Feb. 
Mar. 

Revised. 

I X-CO M M O D ITY P R I C E  I N D EX N U M B E R S  
The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England 

Cereals 
?..feni I Other 

Fish Jo�ood & 
Ew Tobacoo 

Total 11 Food & 
Tobacco 

-- -- ---
109·9 85·9 , , I 97·3 
96·5 88·7 104·6 97·3 

138·0 1 14 ·6 143·3 132·7 

131 · 1  1 10 · 1  128·9 123·7 
130·6 109·9 134·7 125·7 
13 1 ·6 1 10·4 140 · 1  128·2 
1 33 · 1  1 1 1 ·6 143·4 130·3 
135·0 1 14 ·5 1 50·3 134·4 
143·0 1 16·3 145·6 1 35·5 
145-8 1 1 8 · 5  152 · 1  139·6 
145·7 120·0 160·2 143 · 1  
146·3 1 20·5 1 59·6 1 43·2 
147·5 120·7 162 · 1  144 ·5 

1 45·8 1 1 9·7 1 64 ·9 1 144 ·7 
144·2 1 1 18·7 165·9 144 ·3 
1 40 ·5 120·0 168·1 1 44 ·4 

Coal 

---
123·2 
1 2 1 · 1  
140 · 1  

134·2 
135·0 
139·1 
140·5 
140·5 
140·5 
140·5 
140·3 
151 ·4 
1 52 ·3 

1 55 ·3 
156·0 
156·0 

I-WH OLESALE 

Board ol Tr.d• lndu : 1130-100 

Non- Chcmi-
Iron & Other 

Steel 
Ferrous Cotton Wool TextUea cals & 
Metalll Oll9 

--- --- --- --- --- ---
1 39 · 1  94 ·4 83·6 101 ·4 68·7 94·7 
131 ·5 100·4 88·5 1 05·8 79·7 95·3 
1 59·2 123·2 125·3 1 57·3 108·5 1 17 · 1  

1 5 1 ·5 123·0 12 1 ·6 16 1 ·5 109·5 1 1 3·8 
1 52·7 123·0 126·8 162·9 1 10·5 1 14 ·0 
152·8 1 23·7 1 25·8 162·6 1 1 1 ·7 1 15·6 
1 52 ·7 124·2 123·9 1 62·6 106·6 1 1 7·6 
163·8 123·8 124·5 159·1 105·7 1 18·4 
163·3 123·6 126·7 1 56·5 104·9 1 1 9·3 
163·4 123·0 129·8 157·6 106·2 120·0 
163·5 123·4 1 27·8 162·2 1 08·9 12 1 ·2 
1 79·0 123·4 127 · 1  165·2 109·6 122·3 
1 79·5 123·3 128·2 167·0 1 10·3 122·6 

180·2 123·4 130·2 167·8 1 10·3 123·9 
180·6· 1 23·8· 133 · 1  168·4 109·6 1 24 ·4 
1 80 ·9 1 24 ·2 135·5 168·8 1 1 2 ·6 125·5 

'l'otnl 
Mll;c('ll· Industrial 
aoeous Mnterlnls 

& Manu-
fnctures --- ---

93·2 103·5 
98·7 105·5 

142 ·6 138·4 

125· 1  131 ·4 
137·3 135·4 
138·6 136·4 
139·9 136·4 
154 · 1  142·3 
1 54 ·4 1 42·3 
149·2 1 4 1 ·6 
149·4 1 42 ·3 
155·5 148·6 
161 ·4 1 50·4 

1 63·4 151 ·7 
166·3 152·9 
169·2 1 54 ·3 

I-WHOLESALE: continued 2-COST OF L I V I N G  

Av:rse 1 939 r938 

months 1 940 

1 940 Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 941  Jan. 
Feb. 
Mar. 

.Revised. 

Week ended 

8 d I T  d I d "' . " .  n u : 1930-=- 100 

8;l.81C lot.er- Manu- Building 
Mater- mediate factured Mater-lab Products Articles Jab --- --- ---
92·9 104·5 1 12 · 1  104·1  
99·7 106·5 1 1 1 ·3 104·8 

147 ·3 145·0 133·7 1 2 1 ·8 

140·4 1 34 ·9 1 29·0 1 14 ·3 
1 52 · 1  136·7 130·4 1 1 4·8 
1 52·2 1 37·4 1 3 1 · 1  1 16 · 1  
15 1 ·5 137·4 1 31 · 1  1 1 7·4 
1 48·9 153·8 136·4 127·0 
148·9 153·9 136·3 127·6 
144·5 1 54 ·9 136·5 128·0 
146·0 1 55·8 136 ·4 128·4 
1 52·7 1 59 ·7 143·6 1 3 1 ·4 
1 58·2 160·7 1 44 ·3 132 ·8 

1 59·5 161 ·4 145·9 1 36·3 
1 6 1 ·0' 162·6 1 47 ·0 137·7 
164 ·8 163·6 1 47·7 1 38·2 

FoodB 

Ministry ol Labour Index : July 1914 - 100 

Flrst day 
Other of montb Rent, Fuel & 

Food including Clothing Light 
Items Rates included --- --- ---

r938 140! 1 60 209 181  1 75 
Anrn2e 1 939 1 4 1  1 62 2 14  184 1 79 

1940 164 163 285 2 1 0  208 

1 940 Mar. 16 1  1 62 265-270 205 193 
Apr. 158 162 270-275 205 1 93 
May 1 59 164 280 208 210 
June 1 58 164 285 212  210 
July 168 1 64 290 212  210 
Aug. 1 64 164 290 212 219 
Sept. 1 66 1 64 295 2 1 2  219  
Oct. 169 164 300 214 2 19  
Nov. 1 72 164 305-310 215 220 
Dec. 1 73 164 320 219 221 

1 94 1  Jan. 1 72 164 330 223 222 
Feb. 17 1  1 64 340-345 225 223 
Mar. 169 1 64 350 225 224 

Apr. 1941 : Eood, 170 ; All Items, 198. 

3-PRIMARY· U K & U.S.A. 

Buk ol Encland lndn:: Week uded 19th Aucu•t HIJ,-100 

Metals Other Induatrtal l'l{atcrtab Total 

U.K. 

Toi>J 
All 

Artitltl 

-
1 0H 
1 02·1 
1 36·6 

1 28·1 
1 32·! 
1 33·1 
1 34·( 
1 39·1 
1 40·1 
1 4 H  
1 42·1 
1 4 6·! 
1 48·1 

1 49-1 
1 50·0 
1 51 -0 

All 
1tem1 

includd 

-
1 56 
1 58 
1 84 

1 79 
1 78 
1 8 0  
1 81 
1 87 
1 85 
1 87 
1 8 9  
1 9 2  
1 95 

1 9 6  
1 97 
1 97 

u . s.A. 

Tt 
Fe 
01 

To 

ro 

011 

U.K. U.S.A. U.K. I U.S.A, U.K. U.S.A. _______.., 
Lo 
Lo: 

1 94 1  Mar. 8 139·5 1 23·5 1 27·2 
15 139·5 1 26·9 127·6 
22 139·5 130·8 128·0 
29 139·5 133·9 128·1 

Apr. 5 139·5 135 · 1  1 27·6 
12 139·5 135·8 1 27·5 
19  1 39·5 137 · 1  1 27 ·8 

Fifteen primary commodities, 

107·9 138·6 128·3 
108·9 139·4 130·2 
109·0 14 1 · 1  131 ·3 
109·5 14 1 ·3 133·0 
109·8 1 4 1 ·6 134·8 
1 10·2 1 4 1 ·9 134·5 
1 10 ·4 1 42·4 135·0 

1 3 5 · 8  
1 3 6 · 2  
1 3 6 · 9  
1 37 · 0  
1 36 · 9  
1 3 7 · 0  
1 37 · 2  

1 2 0 · 7  
1 22 · 9  
1 24 ·8 
1 2 6 · 6  
1 27 · 8  
1 28 ·0 
1 28 . 7  

Sot 
�fi< 
No 
No 
Sec 
Gre; 
I " '  



'"' '" tic Ill 

9-1 
O·D 
H 

"---; 11 
.. 
"" 

;6 
;s 
14 

f9 
18 
lO 
l1 
ll 
l5 
17 
19  
12 
l5 

16  
17 
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X-R ETAI L  T R A D E  

Sample o f  DeJXlrtmcnt Stores, Co-operative Societies, Multiple Shops and Independent Rctailora : Great Britain. 

Bank of England 

I-PERCE NTAGE C H A N G E  FROM CORRESPO N D I NG PERIOD OR DATE I N  PREVIOUS YEAR 

Saleslll 1940-1 Stoelc.s<2l 194G-1 

Nov. Dec. Jan. Feb. Nov. Dec. Jan. Fob. 
--- --- --- ---- ---- ----

Total + · 3 - 2 ·7 - ·3 + 2·9  + 3 ·4 + 8 · 1  +21 · 0 + 1 5 · 3  
Food & Perishables - · 3 + ·8 + 5· 8  + 3 ·5  + 29·3 +25 ·3 +25·7 + 16·3  
other Merchandise + 1 ·3 - 6·7 - 8·8 + 1 ·8 - ·2 + 5 ·8  +20·2 + 1 S·2 

Piece-goods(31 + 9·4 - 2·8 -26·4 - 9·0 + 18·3 + 1 4 ·4 +35·8 +22·6 
Household GOOdS + 17 0 - O·B - 295 - 22·0 + 40·5 + 30·0 + 45-6 + 37·5 Drt'S5 matcrlnl� + ... + 4·8 - 23-0 + 2'4 + ... + 4-0 + 28·8 + 11·0 \\'omen's wear + 7 · 1  - 3 · 1  - 6·3 + 1 1 ·9 - 10·5 - ·8 +23 ·1 + 1 2 · 1  

Men's & boys' wear - 10·9 - 14 ·4 -21 ·2 - 1 3·8 + 3·4 + 5·7 +19 ·5 + 1 2 ·6 
Boots & shoes +20·8 + 1 1 ·8 +19·9 +21 ·4 - 5·7 + 9·6 + 1 2 ·2 +16 ·5 
Furnishing departments - 10·9 -20·6 -27·8 - 18·5 +14 ·0 + 14 ·5 +23·8 + 19·4 
Hardware - 13 · 1  -28·9 - 13·6 - 8·5 + 5·1 + 5·6 + 5·7 + 5·4 
Fancy goods + 4·6 - 1 5 ·2 - 3·6 + 1 4 ·4 - 13·3 - 8·8 +IO· I  + 6·8 
Sports & travel . . . + 17·3 - 19·7 + 2·9 +28·8 - 15·7 - 9· 1  + 6 · 1  + ·3 
Miscellaneous & unallocated nil + 2 ·3 + 1 ·6 + 2·9 +12 · 1  +24 ·7 +50·8 +54·7 

---- ---r------ --- ---- --- ---- ----

Total!3l 
Lo.ndon, Central & West End - 16·4 -23·5 -31 ·8 - 16 · 1  - 5·6 - 5·6 + 7·6 + 2·0 
London, Suburban - 1 7 ·0 - 17 · 1  - 1 1 · 1 - 8·6 +22·5 +23·9 +17 ·8 + 4 · 2  
South of England + 4 ·5 - 2 · 1  + 2 · 6  + 7·5 +13 ·7 + 1 7 · 1  +26·5 +27·8 
Midlands & South Wales + 7·3 + 2 ·8 + 8·9 + 1 1 ·7 +12 ·6 +1 2·5 +25·6 +20·0 
North East + 9·6 + 4 ·8 + 7·8 + 8·2 + 5·6 +20 · 1  +54 ·1 +33·4 
North West + 13·8 + 5 ·2 + 5·0 + 7·0 + 8·7 + 1 7·2 +25·2 + 1 5 ·8 
Scotland + 10·7 + 1 0 · 1  + 9·2 + 9·4 - 6·6 + 5 ·6 +21 ·3 + 1 8·8 

Food & Perishables!31 
London, Central & West End - 6·9 - 14 ·9 -21 ·3 - ·6 
London, Suburban - 1 2·5 - 8·7 - 7·4 - 7·7 
South of England + 6·3 + 4 ·3 + 1 0 · 1  + 7·7 
Midlands & �outh Wales + 8·8 + 5 ·4 +1 1 ·7 + 9·6 Ul At selling value ;  corresponding fl.gure! North East +10·7 + 9· 1  + 9·8 + 8·2 for previous year adjusted for difference In number 

North West + 9·4 + 7 ·9 + 1 2 · 1  + 9·2 of selling days. t21 End or month. at cost. 
Stocks pn.rtlcularly or Food <.t Perishables, rorm 

Scotland + 4 ·8 + 7 ·3 + 1 4 ·7 +12 ·2  o. leas representative sample than Sales. f.Sl In· 
cludlnl,l trade unallocated to sub·beadJngs. 

Other Merchandise<3J 
London, Central & West End - 17 ·6 -24 ·7 -33·2 - 18·3 
London, Suburban -25·6 -28· 1  -20 · 1  - 1 1 ·0 
South of England . + 1 ·4 - 8·8 - 9·7 + 7·2 
Midlands & South Wales + 4 ·8 - ·7 + 4 · 2  +16·0 
North East + 8·2 + ·5 + 5·4 + 8 · 1  
North We,t +18·2 + 2·9 - 1 · 1 + 4 ·5 
Scotland +20·8 + 1 3·6 + 2 · 1  + 5 ·8 

� Average da 'l t y  sa es 7937 700 - 2 I N D E X  NU MBERS OF SALES"' -

Total Food & Perishables Other Merchandiso ApparelUIJ Household GoodJ(SJ 

1040-l 1Q40-l lQ.f0-1 19-10-1 19-10-1 

Dec. Jan. Feb. Dec. Jan. l''eb. Dec. Jan. Feb. D�c. Jan. Feb. Dec. Jan. Feb . 
--- --- --- --- --- --- --- --- --- ---- --- --- ---London, C.&W.End 73 61 49 1 1 3 64 68 68 60 47 69 62 46 43 50 40 London, Suburban 1 1 6 88 90 1 1 4  98 1 0 2  1 18 7 1  7 1  1 33 72 68 65 60 5 1  South of England 1 47 1 1 0 1 1 0 1 38 l i S 1 22 ! 59 97 96 160 96 91  107 83 77 Midlands, &c. 147 1 1 6 1 1 3 1 35 1 20 1 18 167 108 107 167 108 105 ! IS 95 9 1  North East 1 -13 I l l  1 08 1 35 l i S 1 1 9 1 53 107 96 !52 103 9-1 ! 25 106 81 North West 1 -15 I l l  107 133 1 1 6 1 1 6 ! 56 1 07 97 160 1 10 93 !03 92 so Scotland 1 5 1  122 1 1 8 1 35 129 1 26 174 1 1 3 106 168 109 102 ! 50 120 106 Great Britaint3• 1 32 102  98 126 1 1 0  1 1 1  1 37 9 1  84 1 39 92 82 86 77 66 

-IGJ PJe� ncludmg lradl· unallocntcd to sub·headm�s. w At selling value. 
Q:Ood.s ( Houseboh! goods I, Furnlshin�o: departments, Bardwnrt. 

(JJ ( 1:11 p1coo·�:oods (Dress mat.ermLsJ, Women s wear, Men s ,t boy& wear, Boots & &hoes. 
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X I-U N E M PLOY M E N T  

Thou.sands 
The Ministry of Labour Gazette, &c. 

Unemp!O}'ed Persons RegiStered at EmpiO) ment. Exchanges - -- - -
1940 19U 

Mar. .Apr. May June July Aug. Sept . Oct. Nov. Dec. Jan. :Feb. "'' 
11 15 20 17 15 12 16 " 11 0 13 10 " - - - --- -- -- --- --- -

London 273·� 239·5 22 1 ·5 209·0 2�·0 222·6 229·8 206·2 1 58·4 126 -8 1 22·5 91 ·7 
East 57-� �6 ·7 38·0 32-4 32 · 1  3 1 -0 37·5 H -� H ·9 � 1 ·7 44·7 36·6 25·l 
South 29·7 25·7 20·5 1 7 ·6 20·7 2 1 -4 25·7 32·4 3 1 ·7 25·� 24·8 1 8 -9 
South West � -9 3 1 -6 27·7 22·4 2 1 ·3 2 1 ·8 25·7 32·5 37·0 37·5 34·8 27·4 
Midlands 56·1 43·8 35-9 28·6 30-9 3� · 1  29-0 3 1 ·5 33· 1  38·7 30·5 26-8 16·8 
North �iidlands 50-2 37-4 33-3 27·8 3 1 ·9 36·3 4 1 · 1  -10·9 43·6 4 1 -9 39 · 1  33-6 23-; 

North East 83-4 72 · 1  69·5 60·4 59·4 59·8 59-7 64·6 65-6 54 ·5 59·9 53·4 4ll 
North West 1 � -7 1 58-6 1 53·5 122-4 125·7 1 1 7 ·0 1 1 4 ·0 1 1 0·6 102·4 85·9 87-3 73-5 6-!l 
North 97 · 1  86-9 78·2 67-2 76·3 76·6 88-6 87·0 82·2 7-1·8 73-0 64 · 1  51·� 
Wales 99-1 92-4 

I 
79-7 67·8 80·6 75·5 76-0 83-5 94-5 87·0 78-1 68·5 56·l 

Scotland 155-2 1 37-9 1 23·0 1 1 1 ·3 1 1 4 -5 103·4 102-8 1 0 1 ·3 97-8 9 1 · 1  1 0 1 ·0 86·4 72\ 
Northern Ireland 72-0 67 ·6 66·9 67-4 7 1 ·4 68·3 73-6 69·6 7 1 ·6 69·6 68·7 61 ·6 46·! 

Wholly Unemployed I ,032-6 902-3 791 ·0 I 708-1  696·7 670-5 675-6 695·9 665 ·5 602 · 5  580·5 502-4 404·' 
TemporarilyStopped 1 1 2·3 93·3 I 107-2 86·9 162·7 163·4 1 94 -4 1 78·5 1 7 1 ·2 I -18 ·8 159·9 1 20-4 SO! 
Casual Workers 48·4 44·7 49-6 39-2 39·4 33-9 33-4 30· 1  26 · 1  23·7 23·9 1 9-7 19·: 

Males 821 ·3 705·8 633·8 51 3·8 509·2 477 · 1  5 1 1 -2 490-9 464·3 406·8 408·2 335·2 252·' 
Females 371 ·9 3�·5 3 1 3 ·9 320 ·4 389 ·5 390-6 392·3 4 1 3·6 398·5 368-2 356·2 307·3 252·. 

Aged 14 and over. For composition of dutricts see T3ble.s XITI, Mar. 1040 and Xll, Aug. 1940. :Figures for Mar. HloH only partly avatlable. •Provl.slonal. 

X I I- N ATI O N A L  D E BT 

Finance Accotmls of the U.K., Financial Statement 
£ millions 
XomlnaJ amount oatatandlng on 31st Ma.r. 1939 H140 1941(1) Nominal amount outstanding on 31st b(ar. 

____, I 
Treasury Bills 
Treasury Deposit by Bank 
Ways & :\.feans Advances 

Total Floating Debt 

National Savings Certificates0' I 
3% Defence Bonds 
4°.0 National Savings Bonds 
I %  Treasury Bonds, 1 939--11 
4!% Conversion Loan, 19-10-4 I 
2°10 Conversion Loan, 1 9-13-5 " I 
2!�0 National \\"ar Bonds, 1 9�5-7 
2!% National War Bonds, 1 946-8 

2!0/o Nat. Defence Bonds, 1 9-14-8. I 2!% Conversion Loan, 1 944-9 
3% Conversion Loan, 1 948-53 
2}0� Funding Loan, 1952-7 . 
3°•0 National Defence Loan, 1 95�-8 
3°,� War Loan, 1 955-9 I 2!"� Funding Loan, 1 956-61 
5° 0 Conversion Loan, 1 9-14-� 

�U27·7 2.21 1 ·7 
- -129-5 
61 -5 1 72·3 

_, _ ___ 
920·3 I ,489·2 2,81 3--1 

I 381 ·5 430·5 60 1 -3 
- 60 - 1  249·6 

3·5 3 -4  3·3 
1 00 ·0 100·0 ·I 
352·8 350·3 -

- - 2-15·3 
- - 443-7 
- - 1 �8·3 

I 100·2 100·2 100·2 
206-5 206-5 206·5 
30 1 ·8 30 1 ·8 30 1 -8 
100·6 100-6 I 100·6 

8 1 ·2 8 1 ·2 1 56-2 
- 99-2 302·5 

200 ·2 200 ·2 200 ·2 
322-8 322·8 321 ·5 

3°.0 Savings Bonds, 1 955-65 
3% Funding Loan, 1 959-69 
4% Funding Loan, 1960-90'" 
4% Victory Bonds"' 
Other Unfunded Debt 

Total Other Unfunded Debt 

2!% Consols 
3!0·� \\'ar Loan, 1 952 or after 
4% Consols, 1957 or after . 
3!% Conversion Loan, 1961 or after 
Other Funded Debt 

Total Funded Debt 

Terminable Annuities 

Total Internal Debt 

Total External DebtW 

Total 

ll)39 19-10 1 04J{I) ---l - - 88·5 
1 4 1 ·9 1 39·9 137·9 
3-1-1-6 �0·3 335·9 
19-1·7 192·3 189·8 

- 1 -6 36·3 
--- --- -----l 
2,832·3 3,03 1 -0 4, 169< 

276 · 1  276 · 1  276� 
1 ,91 1 ·3 1 ,91 1 -2 1 ,9 1 1 ·1 

400-7 4C0·7 400·7 
739--1 739·3 739·3 

37·2 37·2 37·2 
--- --- -----1 
3,364·6 3,364 ·4 3,36-1·3 

1 3 ·5 1 4 ·6 14·8 

7, 1 3 0 · 8  7,899·2 1 0,362·1 

1 , 032·4 1 , 032·4 1 , 032·1 

8, 1 63 · 2  8,93 1 · 6  1 1 , 394·1 

In continuation of Table XJJI. A r. H),&!). cu l)rovtslonal. C::!l Excludln lJl Excludlng uncanccUed �nds, etc. tendered for Death Dutic<s. 
accrued Interest-, which amounted to a • pp roxJma I tc y  137·4 and H3·2 on 31st Mar 1� and 1940. C<�l Foreign currcnc)· nt par of exchange. 

l'RI1HEO DY ULJBER, HUDSO:<. <t KEARNS LTD., l.lATFIELDS, LONDO). , !:i.E. I .  
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2 6  

£ millions I-B A N K  O F  E N G LA N D  

luue Department Banklnc Department 
-

Deposita Securities 
Notes to Notes In Gon. Other Sliver Gold -... Circu- BankJog Securt- Seeuri- Coin Coin & Other Oovem- Discounts ofNOif.l 

JaMon Dept. tiea<n tlea Bulllon(2l PubUc Bankers Total .. Other Total & eo, Account.a ment. Advances 
--- --- --- --- --- --- -- --- -- --- --- -- -

Average of 
Wedneadaye 

1 938 485·6 43·9 202·7 ·3 - 326·4 18·2 106·2 36·2 160·7 103·2 9·6 2 1 ·0 1 33·7 44-9 
1 939 507·3 40·6 40 1 ·7 1 ·3 ·6 "' 2 1 ·3 102·5 38·0 1 6 1 ·9 107·0 8·5 22·9 138·4 41·5 
19�0 574 ·7 33·4 604 · 1  3 · 4  · 4  · 2  27·3 1 1 0·3 47·4 185·0 1 4 1 ·4 4 ·2 22·9 168·5 34·4 

19�0 Apr. 539 · 1  41 · 1  576·4 3 · 1  ·5 ·2 28·7 1 1 5·8 4 1 · 1  185·5 133·7 4 ·6 22·9 1 61 ·2 42·1 May 547·0 33·3 576 ·3 3·2 ·5 ·2 31 · 1  107·6 45·8 1 84·5 140·8 4 ·0 22·9 167·7 34-6 
June 584·7 33·0 6 1 3 ·7 3·3 ·5 ·2 35·4 102 · 1  48·8 186·3 1 4 1 ·8 3·8 24 · 1  169·7 34·5 

July 608·9 2 1 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50 ·2 187 · 1  1 56 · 1  3·8 22·6 182·5 22·5 
Aug. 61 1 ·8 1 8 ·4 626·6 2 ·9 ·5 ·2 18·3 1 1 5·9 49·5 1 83·7 1 54 ·7 5·3 22·5 182·5 19·3 
Sept. 607·4 22·9 627·1 2·7 ·2 ·2 1 2 · 1  1 1 7·2 50·6 179·9 147·8 3·8 22·8 1 74 ·4 23·7 
Oct. 597·8 32·4 626·9 3 · 1  - ·2 20·4 107·8 52·3 180·5 139·0 4 · 1  22·2 165·3 32·9 
Nov. 593·4 36·9 626·6 3·4 - ·2 20·5 1 1 4 ·0 50·3 184·8 138·6 4 ·6 2 1 ·8 165·0 37> 
Dec. 608·2 22·0 626·3 3·7  - ·2 1 5 ·7 1 2 1 ·7 51 ·7 189·1 159·3 3·9 20·7 183·9 23� 

1 94 1  Jan. 605·4 24·9 626·4 3 ·6 - ·2 23·2 126·7 53·8 203·7 168·6 4 ·5 22·8 195·9 25·7 
Feb. 602·0 28·3 626·9 3 · 1  - ·2 21 ·0 1 1 1 ·7 53· 1  185·8 1 51 · 1 3·6 19·5 174·3 29-5 :liar. 608·9 2 1 ·3 627·0 3·0 - ·2 1 5 ·5 1 1 2 ·3 53·0 1 80 ·8 1 40 · 1  1 5 ·9 20·4 1 76·3 22·6 
Apr. 620·3 20·0 637·1 2·9 - ·2 1 7 · 1  1 1 4 ·2 54·3 185·6 1 25·3 36·8 20 · 1  1 82 ·2 2 1 ·2 

Wednesday 
5th Mar. 607·3 23·0 627·0 3 ·0 - ·2 1 1 ·7 125·4 53·7 190·8 1 57·8 6 ·0 20·8 1 84 ·7 24·3 

1 2th " 608·4 2 1 ·8 627·0 3·0 - ·2 1 3·4 1 10 · 1  54·0 1 77·5 146·3 6 ·0 20·3 1 72 ·6 23·1 
19th " 608·4 2 1 ·8 626·9 3 · 1  - ·2 1 4 ·7 95·2 52· 1  1 62·0 1 29·8 6 · 1  2 1 ·0 1 57·0 23·1 
26th 61 1 ·5 1 8 ·8 627·0 3·0 - ·2 22·0 1 18·6 52·3 192·9 126·5 45·3 1 9 ·3 1 9 1 · 1  19·9 

2nd Apr. 6 1 4 ·6 1 5 ·6 627·0 3·0 - ·2 22·2 1 0 1 ·5 55·2 1 78·9 124·5 36·8 1 9 · 1  180·5 16·6 
9th " 6 1 8 ·7 1 1 ·5 627·0 3·0 - ·2 18·7 1 10 · 1  53·3 182·1 128·0 39·9 1 9 ·3 187·2 12i 

16th " 622·2 8·0 627·1 2·9 - ·2 1 4 ·9 1 1 5 · 1  53·4 183·4 132·7 40 ·8 18·4 1 9 1 ·9 9·2 
23rd " 622·5 7·8 627 · 1  2 ·9 - ·2 1 6 · 1  1 1 2·5 52·2 180·9 132·2 38·2 1 9 · 1  1 89·5 9·1 
30th 623·3 56·9 677·2 2 ·8 - ·2 1 3·6 1 3 1 ·8 57·2 202·6 109·3 28·3 24·4 1 62·0 58·3 
7th May 626·0 54·3 677·2 2 ·8 - ·2 1 2 ·2 1 1 3·6 54·0 1 79·8 1 02 ·5 1 9 ·4 1 9 ·8 1 4 1 ·6 55·9 
14th " 629·4 50·8 677·2 2-8 - ·2 1 4 ·4 1 1 5 ·5 52 · 1  182·0 1 1 5 ·3 1 2 ·2 1 9 ·8 147·3 52·5 

(t) Including Government Debt 11·0. C2J At per oz. floe: 5th Mar. to l4,th May, 1688. Od. 13) Jan.-Feb., 151·4; Mar.-Aug:., 232·8 ; Sept.-Dec., 0·2. 

£ millions 1 1-C U R R E N C Y  

E1timahd 

Bank of Scottish Irish Irnh Total Total Bank of Held by Held by Cireulo.tibn 

England Bank Bank Legal Notes Estimated Notes England London Scottish Estim:�ted 1935=100 
Notes Notes :Xotes Tender Issued Coin & Coin Reserve CletLrlng & Jtiah Circulation aftu 

Notes Banks Banks ltal&nai adjullmtnl 
- --- --- --- --- --- --- ------ ---- ---r938 530·7 23·5 1 0 ·� 9·9 574 ·5 78 652 44·9 1 1 7·3 27 - 1  463 723-8 

A vera�tc 1 939• 549 · 1  24-8 1 0 ·7 1 0 ·7 595·3 81  676 41 ·5 1 28·8 28·8 478 727·8 
1 940 609·3 28-8 1 2 ·7 1 2 ·7 663 ·5 87 751 34·4 1 37·9 34·0 545 745-7 

1940 Apr. 581 ·4 27·2 1 1 ·8 1 1 ·6 632·0 86 7 1 8  42·1 133·0 32 · 1  5 1 1 736·9 
May 58 1 ·4 28·0 1 2 ·0 1 1 ·7 633 · 1  86 7 1 9  34·6 132·6 33·2 5 1 9 138·7 
June 6 1 8 ·9 29·2 1 2 ·6 1 2 · 1  672·8 86 759 34·5 1 4 1 ·6 34·8 548 746·1 

July 63 1 ·4 30·9 1 3 ·2 1 2 ·6 688 ·1  87 775 22·5 1 44 ·6 37·5 570 150·9 
Aug. 63 1 ·4 30·2 1 3 ·2 1 3 ·0 687·8 87 775 1 9·3 1 42 ·3 37·0 576 753·4 
Sept. 63 1 ·4 29·9 1 3·4 13·4  688· 1  88 776 23·7 142·8 36·5 573 153·6 
Oct. 631 ·4 29·8 1 3 ·6 1 4 ·0 688·8 88 777 32·9 142·2 33·1 569 752·5 
Nov. 631 ·4 30·1 1 3 ·8 1 4 ·3 689·6 89 779 37·6 140·2 33·5 568 152·5 
Dec. 63 1 ·4 30·2 1 4 · 2  1 5 ·2 691 ·0 90 781 23·0 1 4 1 ·8 33·9 582 152 ·7 

19�1 Jan. 631 ·4 29-8 I �  · I 1 4 ·4 689·7 91 781 25·7 144·5 33·3 578 756·4 
Feb. 63 1 ·4 30·4 H·4 1 3 ·8 690·0 92 782 29·5 138·6 34·0 580 757·9 i\lar. 631 ·4 30·8 1 4 -8 1 3 ·6 690·6 93 7� 22·6 139·0 34·9 588 158·5 
Apr. 641 ·4 31 ·3 1 5 ·2 1 3 ·5 70 1 ·4 93 794 2 1 ·2 1 37 ·9 35·5 5 9 9  160·2 

Of Great Britain & Irel:md. For explanatory notes Sl'e Table Vlll, Jan. 1939. 
Clearing Banks. 

•Postal Ord'!rs not Included In Sept.· Dec. except lo Currency held by London 



I I I- LO N DO N  C LEAR I N G  BAN KS 

The Bankers' Clearing Ho11se 
_ £ iUio><S 111 ,_____--

Certain assets are :l!so shown o.a :perctntaqu of Total Deposits 

"' .. ,, 
- r938 

}.V�}age 1939 
months 1940 

1939 Nov. 
Dec. 31st 

!940 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1 st 

1941 Jan. 
Feb. 
Mar. 
Apr. 

Current. 
Account& 

1 ,244 
1 ,252 
1 ,487 

1 ,303 
1 ,398 

1 .373 
1 ,347 
1 ,355 
1 ,35 1 
1 ,382 
1 ,443 

1 ,465 
1 ,486 
1 ,570 
1 ,635 
1 ,671 
1 ,770 

1 ,729 
1 ,696 
1 ,728 
1 ,769 

Depoelt. Total & other Deposita Accounta 

1 ,033 2,277 
996 2,248 

1 ,018 2,506 

1 ,042 2,345 
1 ,043 2,441 

1 ,036 2,4 10  
1 ,0 1 9  2,366 
1 ,008 2,363 
1 ,003 2,354 
1 ,031 2,4 1 3  
1 ,026 2,469 

989 2,454 
995 2,481 

1 ,027 2,597 
1 ,026 2,661 
1 ,031 2,702 
1 ,030 2 .800 

1 ,027 2,757 
1 ,0 1 3  2,709 
1 ,036 2,764 
1 ,060 2,829 

Balances 
Coin, Bank Notes with 

Money at Call & Balancea with other 
Bank of England Banks, & Short Notice 

&c.t 

24 1 70 ·6 60 15 1  6·6 
244 70·9 67 149 6·6 
268 70·7 87 148 5·9 

245 70·5 65 142 6·0 
274 7 7 ·2 106 174 7· 7 

242 70·0 79 1 54 6·4 
247 70·5 73 149 6·3 
249 70·5 85 1 4 1  6·0 
254 70·8 72 153 6·5 
257 70·6 72 144 6·0 
270 70·9 103 166 6·7 

262 70 ·7 79 146 5 ·9 
273 7 7 ·0 68 148 5·9 
288 I H  99 144 5·5 
270 7 0 · 7  103 1 37 5·2 
285 70·5 90 140 5·2 
324 7 7 ·6 1 1 7  1 59 5·7 

279 10·7 96 131  4 ·7  
284 10·5 102 1 28 4 ·7 
288 10 ·4 107 1 32 4·8 
298 10·5 1 0 1  137 4 ·9 

Treasury I Ad�.,� Total Bills Deposit Inveet- CustomeN Llahllltles Discounted Receipts menta 
& other or Asset-s 

Account! 

280 72·3 637 976 2.536 
255 7 7 ·3 608 991 2,513 
369 74·7 73 2·9 666 955 2,765 

353 75 · 7  6 1 1  995 2 ,593 
334 73 ·7 609 1 ,002 2 ,697 

388 76· 7 610 997 2,670 
353 74·9 609 1 ,000 2,624 
336 14·2 61 1 1 ,006 2,623 
338 74 ·4 618 983 2,615  
409 76·9 633 964 2,674 
384 75 ·6 636 962 2,734 

4 1 5  76 ·9 26 H 658 932 2,718 
430 77 ·3 26 7 ·0 682 919 2,741 
401 75·5 92 3·5 697 937 2,857 
373 74·0 180 6·7 723 934 2,914 
339 72-5 236 8·7  743 923 2,958 
265 9·5 314 1 7 ·2 771 906 3,050 

269 9 ·8 ' 341 12·4 789 909 3,004 
2 10  7 ·7 330 12·2 814 900 2,951 
194 7·0 374 73·5 821 908 3,006 
188 6·6 1 461 16·3 820 884 3,075 

Until Aug. 1939, a'•erage weekly balances : subsequently (except In June and Dec.), balances on a day nrylog from bank to bank, toward.8 the end or the month. 
tDalances with and Cheques In course of collection on other B11nka In Great Britain & Irel3nd. 

' 

I V-S E C U R I TY P R I C ES 

British Government Securitiesm lnveston' Chroniele lndn:Ul 

2t% Conaola 2% Conversion 3% War 3t% War 
Gilt.- Fixed Indus- Gold 

Coromodl· All U08 & Securities 
Price Yield Price Yidd Prloe YUld Price Yidd edged Interest trlob Mining Land "' 

- ------- --- --- --- --- ---
1938 74 · 1  3-38 100·9 3·42 1 1 9·0 123·9 1 10·8 221 ·4 109·5 1 1 5 ·7 
1 939 67·2 3 ·72 93·0 3·76 1 10·4 1 12·2 10 1 ·0 197·5 98·2 104·9 
1940 73·5 3·40 99·3 3·52 1 16·6 1 13·3 84·2 1 73·8 85·7 92·3 

1939 Nov. 67·8 3 ·69 92·2 3·80 1 10·4 1 14 ·0 96·0 188·9 102·4 102·2 
Dec. 68·0 3·68 92·4 3 ·79 1 10 ·8 1 1 1 ·9 94·3 190·4 105·6 10 1 ·9 

1940 Jan. 7 1 ·7 3 ·49 96·3 3·63 1 16·4 1 19·5 94·8 195·3 102·9 103·4 
Feb. 73-5 3·40 98·0 3 ·57 1 17·9 12 1 · 1  98· 1  186·5 104·5 105·7 
Mar. 73·3 3 ·41 98· 1  3·57 1 16·7 1 19·3 97·8 1 92·0 101 ·0 104 ·5 
Apr. 72·5 3 ·45 98·4 3 ·56 1 17·3 1 19·5 95·7 198·1 100·7 103·6 
May 73·2 3 ·42 99·2 3 ·05 99·2 3·53 1 15·9 1 14 ·0 84·6 184·0 89·8 93·7 
June 7 1 ·9 3 ·48 98·7 2·29 99·0 3 ·07 97·8 3·58 1 14 ·0 100·3 65·9 1 54 ·2 65·7 75·3 

July 72·1  3·47 98·5 2·33 99·3 3 ·05 98·7 3 ·55 1 1 5·0 108·0 72·8 152 ·8 7 1 ·6 8 1 ·7 
Aug. 73·2 3·42 98·4 2·36 99·6 3·03 99·6 3·57 1 15·7 108·7 76·3 1 55 ·6 74 · I  84·4 
Sept. 73·8 3 ·39 98·2 2·40 100·1 2·99 100·2 3·48 1 16 · 1  107·5 76·4 161 ·8 76·2 84·7 
Oct. 74·6 3·35 98·0 2·46 100·1  2 ·99 101 ·0 3·40 1 16·4 ' 108·8 79·6 162·8 74·6 86·6 
Nov. 75·5 3 ·31 98· 1  2 ·42 100·5 2 ·95 101 ·8 3·37 1 1 8·4 1 14 ·7 84·4 169·7 82·2 91 ·5 
Dec. 76·3 3·27 98 ·9 2·26 100·4 2·96 102·7 3·23 1 19 · 1  1 17·9 84·0 172·9 85·4 92·5 

1 94 1  Jan. 77·4 3 ·23 98·8 2·29 100·3 2·98 103·0 3 ·20 1 1 9 -8 120·9 86·4 167·7 87·0 9� · 1  
Feb. 77·2 3·24 98·8 2·30 100·2 2·99 102·8 3·22 1 19·6 1 1 9·2 83·8 1 64 ·9 81 ·8 91 ·6 
Mar. 77·7 3·22 98·6 2·34 100 ·5 2·96 103·2 3-77  1 20 · 1  I 1 2 1 ·6 83·0 1 6� · 1  80·3 91 ·0 
Apr. 77·4 3 ·23 98·4 2 ·40 100-4 2 ·97 103·0 3·79 120·4 1 2 1 ·6 82·.J I 164 · 1  76·4 89·8 

'" . ,  ' 



28 
V-M O N EY & B I L L  RATES VI-T R EAS U RY B I L LS, &c. 

Average of I Bank r.o;�,ior D��Yto I M!·��:,'k I Treamy work:t..na: days ____::___ Pe.rlodatll MoneyOl �___:::___ Bllb Bills Bills Average Treuury 
Apfo�ed Allotment DellOsll Offered Allotted Rate Rtteip(l 

1941 £ million• £ miUionl [ miUWfl• L '  .. d. 
Olfett<j ---- � 

1 938 2 ·51 ·51 ·63 ·6 1 1  Feb. 7 65·0 149·4 65·0 1 : - :  3 ·39 -
1 939 2·269 ·95 ·96 1 ·22 1 ·315 14  65·0 142·5 65·0 1 : - :  4 ·23 -
1 940 2 1 ·00 1 ·00 1 ·04 1 ·028 21 65·0 139·1 65·0 1 : - :  4 ·43 -

28 65·0 160·5 65·0 1 : - :  3·43 20·0 
1940 Apr. 2 1 ·00 1 ·00 1 ·03 1 ·029 

May 2 1 ·00 1 ·00 1 ·03 1 ·020 
June 2 1 ·00 1 ·00 1 ·03 1 ·021 

0 · 1 7  ' 

i\lar. 7 65·0 1 5 1 ·2 65·0 1 : - :  40·0 
14  65·0 153·8 65·0 1 9 : 1 1 ·79 40 ·0 

July 2 1 ·00 1 ·00 1 ·03 1 ·020 2 1  65·0 1 3 1 ·6 65·0 1 : - :  2·95 30·0 
Aug. 2 1 ·00 1 ·00 1 ·03 1 ·022 28 65·0 148·3 65·0 1 : - :  2·46 40·0 
Sept. 2 1 ·00 1 ·00 1 ·03 1 ·028 
Oct. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 9  
Nov. 2 1 ·00 1 ·00 1 ·03 1 ·020 

Apr. 4 70·0 164·7 70·0 1 : - :  2 · 4 1  40·0 
1 1  70·0 156·6 70 ·0 1 : - :  2·72 40·0 

Dec. 2 1 ·00 1 ·00 1 ·03 1 ·007 1 8  75·0 1 6 1 ·8 75·0 1 : - :  2·63 40·0 
25 75·0 168·9 75·0 1 : - :  2·20 50 ·0 

1941 Jan. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 0  
Feb. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 6  i\lay 2 75·0 170·4 75·0 1 : - :  3 · 1 6  40 ·0 
Mar. 2 1 ·00 1 ·00 1 ·03 1 ·006 9 75·0 160·5 75·0 1 : - :  0 · 1 7  30·0 
Apr. 2 1 ·00 1 ·00 1 ·03 1 ·0 1 0  1 6  75·0 154·7 75·0 1 : - :  0 · 1 8  -

11) Clearing Banks' lendlni rate agalnat approved bills. I�J Brokers' buying r.�.t.e : TJu Timu. ISJ Welibted average of weekly allotment rat.ea. 

V I I-FO R E I G N  EXC H A N G ES 

X"ew Yorklll�l :\ladrld Stockholm( I) Zuri<'hlll Batnvia(ll(3) 
Belgian LlsbonOJ Alexandria Kobe 

Average of working days CongO( I) 

$ to l Ptru. lo £ Kr. to f. Fu. to £ Gldrr. to £ Fu. to £ E1cudo1 to £ Pialflre• to £ d. to Ytn 
1938 4 -890 1 9 ·40 2 1 ·37 8·856 1 10 ·2 97·5 1 4 ·00 
1939 4 ·460 41 ·08(7) 1 8 ·54 1 9 ·76 8·313 109·9 1 4 ·04 
1940 4 ·030 38·08 16 ·90 17 ·72 7 ·564 1 76 ·6'" 102·2 1 4 ·95 

1 940 May 37·22 1 7 ·90 7·545 99·9 1 7 · 1 9  
June 37·97 1 7 ·87 7 ·600 99·5 16 ·39 
July 37·71 1 7 ·77 176·6 100·2 1 5 ·07 
Aug. 37-70 17 ·72 100·0 1 4 ·43 
Sept. 17 ·69 14 ·26 
Oct. 1 7 ·40 1 4 ·25 
Nov. 1 7 ·35 
Dec. 

19-41 Jan. 40 · 1 8  
Feb. 40·50 
�lar. 
Apr. 

Shanghnl .Buc11� MnnilnOJ Bombay MontrtniiiJ(IIJ s. Afrlca(6J Austrnliat6) 
New 

Alres(li(4J Zenlandt&l Average of working days Paper Pe101 
d. to $ to ! d. to Puo Pe101 lo {. d. toR. $ to {.  ! S.A. ! A. [ N.Z. 

1938 10 ·539 16·27 24·30 1 7 ·96 4 ·9 1 7  100 · 1 3  1 25 ·00 1 24 · 10 
1939 6 ·399 1 7 · 1 6  27·06 1 7 ·95 4 ·608 100·23 124·38 
1940 3·963 1 7 · 1 4  29 ·62'" 8 · 1 05"" 18·00 4 ·450 100·25 

1940 May 3 ·828 1 7 · 1 8  29·63 
June 3·977 1 7 - 10 
July 3 ·940 1 7 ·04 29·61 
Aug. 3·750 1 7 ·02 29·63 
Sept. 3·533 8· 105 
Oct. 3 ·720 
Nov. 3 ·805 
Dec. 3 ·674 

1941 Jan. 3·483 
Feb. 3·4 12 1 7 ·04 
�far. 3·335 
c\pr. 3·230 17 ·97 

1940). ';;e�� g�Y�t!�� �f11�� r�� rrom f�t,h}�gtPa1:;!a ci"8!�t ������a��
t o��l&1 ���:· f�e

�J�ih eo::� g��. July t13����oL�:t��rf!���� �\�!;t 1 r�3lc�"?a���u�r��i� offlclaJ rate) from 4th Sept. 1940. W Before Sept. Hl39, Argentine olficfnl scllln� rnte Including commLsslon of !% (official bu)•lng rnte Hi). tlil Also Newfoundland 
f1�1aS::pr.���and official rate) from 4th Sept. 1940. (61 Bnnkcl"'' T.'r. selling: rntc In London per £100 stcrlln(l:. (7) Apr.·Dcc. (81 Julr·Dcc. (Ill Ja.n.·Allll· 
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V I I I-EXC H EQ U E R  R EC E I PTS & I SS U ES 

The London Gazette, &c. 

[ 11illio•!S I-SUM MARY , 
1940-L 1941-2 

1st- 27th tat - 26th 
AprU April 

Revenue 67·5 98·0 Expenditure . 

Money Raised by Issue of :- Redemption of : -
National Savings Certificates 9·5 15 ·8 National Savings Certificates . 
3% Defence Bonds . 6·8 15 · 1  Other Debt under War Loan, &c. Acts 
3% War Loan, 1955-9 202·8 - Sinking Funds 
2!% National War Bonds, 1946-8 - 27·7 Other Issues . 
3% Savings Bonds, 1955-65 - 22 · 1 Balance on 27th/26th April 
3% National Defence Loan, 1954-8 - 45·7 
Other Debt under War Loan, &c. Acts ·3 1 ·6 

Other Receipts - · 1  
Balance on 1 st April 2 ·4 2·6 

221 ·7 130·6 
Money Raised by Issue of :- Redemption of :-

Treasury Bills . 840 ·2 774·8 Treasury Bills. 
Treasury Deposits by Banks - 141 ·5 Treasury Deposits by Banks 
Ways & Means Advances 560·0 298·2 Ways & Means Advances . --------

1,400·2 1 ,214 ·5 

Total Receipt1 1 , 689·4 1 , 443·2 Total Issues 

3tst Mnr. 27th Apr. 31st Mar. 
Outdtandlng on :- 1940 1940 19U 
Treasury DUls 1,427·7 1,349·1 2,211·7 
Trcnsury Deposltd by Banks 429·5 

26th Apr. 
1041 

2,235·4 
602·5 
163·5 

8·0 
Ways & Means Advances : by Public Dcpartmonts 61·5 46·3 172·3 

: by Bank of Englnnd 
Total Floating Debt 1,489·2 1,395·4 2,813·4 2,009·4 

£ millions 

Income Tax 
Sur-tax 
Estate, &c: Duti�s 
Stamps . . . . 
National Defence Contribution 
Excess Profits Tax 
Other Inland Revenu� 
Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) 
Crown Lands . . 

1941-2 
Estimate 
for year• 

756·0 
80·0 
82·0 
1 4 ·0 

} 210·0 
1 ·0 ----

1 ,143·0 

310·7 
266·7 -
577·4 

39·0 
3·3 
1 · 1  

2-REVE N U E  a. EXPENDITURE 

1940-1 1941-2 1941-2 
1st- 27th 1st- 26th Estimate 

April April for year• 

13·0 30·0 Interest, &c. of National Debt 255·0 
3 ·3 3·9 Payments to N .  Ireland Excheq. 9·2 
6·2 7 ·5 Other Consolidated Fund Services 7·8 

·3 ·9 ----
1 ·3 1 ·0 Total Consolidated Fund Services 272·0 

· I  1 1 ·4 
· I  - Supply Services 3,935·01 --------

24·2 54·9 Total Ordinary Expenditure 4,207·0 

20·2 25·6 Post Office, &c. (Self-Balancing) . 99·3 
I 1 ·5 7 ·5 -------- Total Expenditure . 4,306·3 

3 1 ·7 33·0 

4 · 1 2·9 
1 · 1 ·5 

·2 ·2 

19i0-l 1941-2 
lat - 27th Iat- 26th 

AprU April ----
1 86·3 316 · 1  

2 ·2 2 ·3 
·5 1 ·6 
·3 ·3 

3·3 1 ·7 
2·9 2 ·7 

--------
9 · 1 8·7 

918·8 751 ·0 
- 68·5 

575·2 299·0 --------
1 ,494·0 1 , 1 18·4 

1 , 689·4 1 ,443 · 2  

I 1940-1 1941-2 
1st- 27th 1st-26th 

AprU April 
1-

24·3 28·9 
·3 ·3 
·3 ·3 --------

24·9 29·5 

156·1 281·0 

18 1 ·0 310 ·4 

5 ·3 5 ·7 

1 86 · 3  3 1 6 · 1  

R�ceipts from Sundry Loan� 2·6 ·2 · I  Credit• (����d\n�f"�f��� �PrSu1p��J}ts froni fl����U�.�����duo0r i;�
t

cLoa�5�
0
n� ��tr A�[ MtScellaneous Receipts . 20·0 ·8 ·8 nnd Illlyuwnt-. under cxlstlug onlors In that country), 3,500·0. ------------

Total Ordinary Revenue 1 ,786·4 62·2 92·4 

Post Office, &c. (Self-Balancing) 99·3 5·3 5 ·7 

Total Revenue 1 , 885·7 67·5  98·0  
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I X-CO M M O DITY P R I C E  I N D EX N U M B E R S  

The Board of Trade ]o..rnal, The Ministry of Labour Gazette, Bank of Engla.nd 

I-WHOLESALE 

Board ol Trade Index : 1930 = 100 ----
I Total 

Meat, Other Total Non- Cheml· lndu8trial Total Cereals Flab & Food & Food & Coal I rs�n r I Ferrous Cotton Wool . T�i�U� eala & ��!· M.aterllll8 All 

( 1938 Average 
939 of • 1 

months l t g-tQ 

Eii! Tob&cco Tobacco ee Metals Ollil I & Manu- Artieln 

I ''"""' 
109·9 ss-9 97:S � 123·2 �·----g;::;-·----s3.61----wNI��93.2� � 

96·5 88·7 1 04 ·6 97·3 1 2 1 · 1  1 3 1 ·5 100·4 88·5 105·8 79·7 95·3 98·7 105·5 1 02-8  
138·0 1 1 4 ·6 1 43·3 132·7 1 40 · 1  1 59·2 1 23 ·2 125·3 1 57 ·3 108·5 1 1 7 · 1  1 142·6 138·4 1 36 - 6  

1 940 Apr. 130·6 109·9 1 13�·7 125·7 
May 131 ·6 1 10·4 1 40 · 1  128·2 
June 1 33 · 1  1 1 1 ·6 143·4 130·3 
July 135·0 1 1 4 ·5 1 1 50 ·3 134·4 
Aug. 143·0 1 1 6·3 145·6 135·5 
Sept. 1 �5·8 1 1 8·5 1 52 · 1  1 39·6 
Oct. 1 45·7 120·0 160·2 143·1  
Nov. 146·3 120·5 1 59·6 143·2 
Dec. 147·5 120·7 162 · 1  1 4 4 ·5 11 1941 Jan. 145·8 1 1 9·7 164·9 1 44 ·7 

1 1 8·7 165·9 144·3 Feb. � 1�4·2 
Mar. 1 4 0 ·5 120·0 167 ·2" 1 44 · 1 "  
Apr. 139·0 122·1  166·3 

• Revilled . 

I W H O LESALE - : continue 

I H ·O 11 

Board or Tnde ladu : uuo-100 

Bulc lnter· Manu· BuJidlng 
Mater· mediate factured Mater-Jab Prodncte Articles Jab 

, __ --- -r938 92·9 
··�?.. 1 939 99·7 
montba 1940 147·3 I 

1940 Apr. 1 52 · 1  
May 1 52·2 
June 1 5 1 ·5 
July 148·9 
Aug. 148·9 
Sept. 1 �4 ·5 
Oct. 1 146·o 
Nov. 1 52 ·7 
Dec. 158 2 

1941 Jan. 1 59·5 
Feb. 161 ·0 

104·5 
106·5 
145·0 

136·7 
1 37 ·4 
137·4 
1 53·8 
1 53·9 
154·9 
1 55 ·8 
1 59 ·7 
160·7 

1 6 1 ·4 
162·6 

Mar. 163·6"1 163·6 
Apr. 164 · 1  163·7 

•B.ev!Bed. 

Week ended 

U.K. 

1941 Apr. 5 139·5 
1 2  139·5 
1 9  139·5 
26 139·5 

May 3 138·7 
1 0  1 38·7 
1 7  138·7 

Flft.een prlmar)' commodities. 

1 1 2 · 1  1 0 4 · 1  
1 1 1 ·3 104·8 
133·7 1 2 1 -8 

130·4 1 1 4 ·8 
1 3 1 · 1  1 1 6 · 1  
1 3 1 · 1  1 1 7 ·4 
1 36·4 127·0 
136·3 1 27·6 
136·5 128·0 
136·4 128·4 
143·6 1 3 1 ·4 
1 4 4 ·3 132·8 

145·9 136·3 
1 4 7 ·0 137·7 
147·7 1 38·2 
1 48·0 1 38·7 

Food> 

U.S.A. 

1 35 · 1  
1 35 ·8 
1 37 · 1  
1 37 ·8 
1 37 ·5 
1 43·2 
145·3 

I 

I 

135·0 152·7 123·0 126·8 162·9 1 1 0 ·5  1 1 4 ·0 137·3 1 35·4 

1 39 · 1  1 52 -8 1 23·7 1 25 -8 1 62·6 1 1 1 ·7 1 1 5 ·6 138·6 136·4 
140·5 1 52·7 124·2 123·9 162·6 106·6 1 1 7 ·6 139·9 136·4 
140·5 1 63·8 123·8 124 ·5 1 1 59 · 1  105·7 I 1 8 ·4 1 54 · 1  142·3 
140·5 163·3 123·6 1 26·7 1 56·5 104·9 I 19·3 1 54 ·4 1 42·3 

140·5 163·4 123·0 129·8 1 57 ·6 106·2 120·0 149·2 1 4 1 ·6 
140·3 1 63·5 123·4 1 27 ·8 162·2 108·9 1 2 1 ·2 1 49·4 1 42 ·3 
1 5 1 ·4 1 79·0 123·4 1 27 · 1  165·2 109·6 122·3 1 55 ·5 148·6 
1 52 ·3 1 79·5 123·3 128·2 167·0 1 1 0·3 I 122·6 1 6 1 ·4 1 50·4 

1 55·3 1 80·2 123·4 130·2 167·8 1 1 0 ·3 123·9 163·4 1 5 1 ·7 
1 56·0 180·6 123·8 133 · 1  168·� 109·6 I 1 24 ·4 166·3 152·9 
156·0 1 80·9 1 24 ·2 135·5 168·8 1 1 2 ·6 1 25 ·5 168·0" 154 ·0" 
1 56·0 1 8 1 ·0 124·2 136·7 168·9 1 1 3·6 1 26·2 167·7 154·3 

2 COST OF LIVING -
Mlnittry ol Labour Index : July 1814 .,. 100 

Firat day 1 Io:i::Itn" of month 
Food Clothing 

!U>t<:• 

r938 140! 160 209 

Avera��:e 1 939 1 4 1  162 2 1 4  

1940 164 1 63 285 

1 940 Apr. 1 58 162 270-275 

May 1 59 164 280 

June 1 58 164 285 

July 168 1 64 290 

Aug. 164 164 290 

Sept. 1 66 164 295 

Oct. 169 164 300 

Nov. 1 72 164 305-3 10 

Dec. 1 73 164 320 

1 94 1  Jan. 172 164 330 

Feb. 1 7 1  164 340-345 
Mar. 169 164 350 
Apr. 1 70 164 355-360 

May 19-11 : }"ood, 1 7 1 ;  All ltcms, 200. 

3-PRI MARY: U.K. & U.S.A. 

Bank of En eland Index : Week ended 19th Aucust 1939 • 100 

MeLals Other Industrial Materials 

U.K. U.S.A. U.K. U.S.A. 

1 27·6 109·8 1 4 1 ·6 1 34 ·8 
1 27 ·5 1 1 0·2 1 4 1 ·9 134·5 
1 27·8 1 1 0 ·4 142·4 135·0 
1 27·9 1 1 0·4 1 43 · 1  1 33 ·3 
127·7 1 1 0·3 1 42·6 135·7 
127·7 1 1 0 ·3 142·7 140·7 
127·7 1 1 0·4 1 42·9 1 42·8 

Fuel & I ?�b�� � Included 

1 8 1  1 75 

184 1 79 
2 1 0  208 

205 193 
208 210 
212 2 1 0  
2 1 2  2 1 0  
2 1 2  2 1 9  
2 1 2  2 1 9  
2 1 4  2 1 9  
215 220 
219 221 

223 222 
225 223 
225 224 
225 226 

Total 

U.K. 
1 3 6 · 9  
1 37 · 0  
1 37 · 2  
1 37 · 5  
1 3 6 · 9  
1 37 · 0  
1 37 ·0 

1 32·2 
1 33·7 
1 34-4  
1 39·7 
1 40·1 
1 41 ·1 
1 42·7 
1 46·9 
1 48·6 

1 49-5 
1 50·0 
1 50·8• 
1 50·9 

All 
Items 

included 

1 5 6  
1 58 
1 84 

1 78 
1 8 0  
1 81 
1 87 
1 85 
1 87 
1 89 
1 92 
1 95 

1 96 
1 97 
1 97 
1 98 

u.s.A. 

1 27 · 8  
1 28 · 0  
1 28 · 7  
1 28 · 5  
1 29 · 1  
1 32 · 8  
1 3 4 · 3  

I 

01 

A 
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3 1  
X-R ETA I L  T R A D E  

Snmple of Department. Stores, Co-operative Societies, MuJt.lple ShOJ>8 and Independent. Retailers : Great. Britain, 

Bank of England 

I-PERCENTAGE CHANGE FROM CORRES P O N D I N G  PERIOD OR DATE I N  PREV I O U S  YEAR 

Tolal 
Food & Perishables 
other Merchandise 

Piece-goods'" 
Household goods 
Dresg matcrlnls 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . 
Miscellaneous & unallocated 

Totalt3l 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

Food & Perishables's' 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

other Merchandise!3l 
London, Central & West End 
London, Suburban 
South of England . 
Midlands & South Wales 
North East 
North West 
Scotland 

Aver d "l age at y sa es 7937 700 -

Total 
---- -

1941 

J11n. Feb. 

London, C. & \V. End 61 49 
London, Suburban 88 90 
South of England 1 1 0 1 10 �·hdlands &c 1 16 1 13 North E�t · 

I l l  108 North West 1 11 107 
Scotland 122 1 18 
�at Britain!3> 1 02 98 

. 

Mar. 
---

59 
94 

1 1 5 
120 
1 1 7 
1 14 
1 24 
106  

SaJum 1940-1 &tocks�l 1t4G-1 

Dec. Jan. Feb. Mar. Fcb.-Mar. 
1941 Dec. Jan. Feb. Mar. 

-- � --- --- --- ---- --- ---

- 2 ·7  - · 3  + 2 ·9  - 2 · 1  + · 1  + 8 · 1  + 2 1 ·0 I + 1 5 · 3  + 1 1 ·2 
+ ·8 + 5 · 8  + 3 ·5 - 2 · 1  + ·4 +25·3 + 25·7  + 1 6 · 3  + 1 5 ·4  
- 6·7 - 8·8  + 1 · 8  - 2 · 1  - · 4  + 5 ·8  + 20 ·2 1 + 1 5 ·2 + 10 ·7  

- 2·8 -26·4 - 9·0 +13· 1  + 1 ·4 +14 ·4 +35·8 +22·6 + 18·6 
- 9·8 - 29·5 - 22·0 + ·• - 12·3 + 30·0 + 45-6 + 37·5 + 28·7 
+ 4·8 - 23·0 + 24 + 21·0 + li ·5 + 4·0 + 28·8 I + 11·0 + 10·1 

- 3· 1  - 6·3 +1 1 ·9 + 1 ·0 + 6 · 1  - ·8 +23· 1  + 1 2 · 1  + 8·4 
- 14 ·4 -21 ·2  - 13·8 - 1 4·9 - 14·4 + 5·7 + 1 9 ·5 + 12·6 + 8·4 
+ 1 1 ·8 +19·9 +21 ·4 + 17·3 + 18·8 + 9·6 +12 ·2 +16 ·5 + 10·2 
-20·6 -27·8 - 18·5 -1 9·9 - 19·3 + 1 4 ·5 +23·8 + 19·4 +1 2·6 
-28·9 - 13·6 - 8·5 - 9·7 - 9·0 + 5 ·6 + 5·7 + 5 ·4 + 3·9 
- 1 5·2 - 3·6 + 14 ·4 + 7·4 + 10·9 - 8·8 +10· 1  + 6 ·8 + 2 · 1  
- 19·7 + 2·9 +28·8 - ·9 + 1 2·6 - 9·1 + 6· 1  + ·3 + 1 ·3 
+ 2 ·3 + 1 ·6 + 2·9 - 1 ·2 + ·4 +24·7 +50·8 +54·7 +47·0 

---- ---- --- ----1---- --- ---- --- ----

-23·5 -31 ·8 - 16 · 1  - 1 7·9 - 1 7 · 1  - 5·6 + 7·6 + 2·0 + ·9 
- 1 7 · 1  - 1 1 · 1 - 8·6 - 1 2·9 - 1 1 ·0 +23·9 + 1 7 ·8 + 4 ·2 + 9·0 
- 2 · 1  + 2·6 + 7·5 + ·8 + 3 ·9 +17 · 1  +26·5 +27·8 + 2 1 ·2 
+ 2 ·8 + 8·9 + 1 1 ·7 + 2·7 + 6·6 +12 ·5 +25·6 +20·0 + 8·2 
+ 4 ·8 + 7·8 + 8·2 + 1 ·2 + 3·8 +20 · 1  +54·1 +33·4 +22 · 1  
+ 5·2 + 5·0 + 7·0 + 2·7 + 4·7 + 1 7 ·2 +25·2 + 15·8 + 16·3 
+ 1 0 · 1  + 9·2 + 9·4 + 9·7 + 9·6 + 5·6 +21 ·3 + 1 8 ·8 + 1 1 ·3 

- 14 ·9 -21 ·3 - ·6 - 7·8 - 4 ·5 
- 8·7 - 7 ·4 - 7·7 - 1 0 ·6 - 9·3 
+ 4 ·3 + 1 0 · 1  + 7·7 + 3 · 1  + 5·2 
+ 5 ·4 + 1 1 ·7 + 9·6 + 2·6 + 5·7 ( I )  A t  selling value ; correapondlng ftaure! 
+ 9· 1  + 9·8 + 8·2 + · I  + 3·2 for previous year adjusted for dlllerence I n  number of selling days. t2l End or month. at cost. + 7 ·9 + 1 2 · 1  + 9·2 + 1 ·8 + 5·3 Stocks, particularly of Food &: Perlsbablet, form 
+ 7 ·3 +14 ·7  + 1 2·2 + 6·0 + 8·2 11 leas representative sample than Sales. (*l In-

cludlnw: tr11dc unullocllted t o  �ub·hell.dlnga. 
1940 EllStcr Dny 24th Mar. 

-24·7 -33·2 - 18·3 - 1 9·3 - 18·8 
19-U .. .. 

13th Apr. 

-28·1 -20 · 1  - 1 1 ·0 - 1 8·8 -15·4 
- 8·8 - 9·7 + 7·2 - 4 ·3 + 1 ·3 
- ·7 + 4 ·2 +16 ·0 + 2·7 + 8·5 
+ ·5 + 5·4 + 8 · 1  + 2 ·7 + 4·7 
+ 2 ·9 - 1 · 1 + 4 ·5 + 3·5 + 3·9 
+ 13·6 + 2· 1  + 5 ·8 + 1 6·2 + 1 1 ·7 

2 I NDEX NU MBERS OF SALES"' -

Food & Perl8hnbles Other Merchandise Apparei!OI BoUBehold GoodA!Ol 

194.1 1941 1941 1941 

Jno Feb. Mllr. Jan. Feb. Mar. Jan. Feb. M11r. Jnn. Feb. Mar. 
--- --- --- --- --- --- --- --- --- -- --- ---

64 68 69 60 47 58 62 46 57 50 40 50 
98 102 !04 71 7 1  77 72 68 84 60 51  53 

1 18 122 1 24 97 96 100 96 91  103 83 77 77 
120 1 18 !20 108 107 1 18 108 105 1 25 95 9 1  1 04 
1 1 5  1 19 1 1 8  107 96 1 1 5  103 94 1 18 106 81 99 
1 16 1 16 1 1 5  107 97 1 1 3  1 10 93 1 20 92 80 91  
129  126 124 1 13 106 122 109 102 1 22 1 20 106 1 16 
1 1 0  1 1 1  1 1 3  9 1  84 98 92 82 1 02 77 66 77 

.
. (6) Plccc·gooli� (OreS!! mntcrlnli:!), "omcu i:l \\ear, :\ten il & bo�s \\Cilt, Dooh & shoes . 
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Thousa1uis 

--
London" 
East 
South" 
South West" 
Midlands 
North Midlands 

North East 
North West 
North 
Wales I Scotland 
Northern Ireland 

---

M�. I Ap•. I 11 16 

276·9 242·� 
57·4 46·7 
27·4 24·0 
33·7 30·4 
56 · 1  43·8 
50·2 37·4 

83·4 72 · 1  
184·7 158·6 
97 - 1  86·9 
99·1 92·4 

155·2 137·9 
72·0 67·6 

May 
20 

223·5 
38·0 
19·4 
26·9 
35·9 
33·3 

69·5 
1 53·5 
78·2 
79·7 

1 23·0 
66·9 

Wholly Unemployed 1 ,032·6 902·3 791 ·0 
TemporarilyStopped 1 1 2·3 93·3 107·2 
Casual Workers 48·4 44·7 49·6 

Males 821·3 705·8 633·8 
Females 37 1 ·9 334·5 313·9 

X I-U N E M PLOY M E N T  

The Ministry of Labour Gazette, &c. 

Unemployed Persons Begtatered at Employment E%chanaes 

1940 ton 
Juno July Aug. Sept. Oct. Nov. Dec. Jan. Feb. l!a,, 17 16 12 16 ,. 11 • 1S 10 11 I 71:3 2 1 0 ·9 235·9 224 ·7 234·0 209·9 1 6 1 ·9 129·3 125·0 93·5 
32·4 32 · 1  31 ·0 37·5 44·4 44·9 4 1 ·7 44·7 36·6 25·4 
1 6 ·5 1 9 ·8 20·3 22·6 30·0 29·5 24·2 23·8 1 8 ·3 13·i 
2 1 ·6 20·3 20·8 24·6 31 ·2 35·6 36·1 33·3 26·2 20·2 
28·6 30·9 34 - 1  29·0 31 ·5 33·1 38·7 30·5 26·8 16·8 
27·8 31 ·9 36·3 4 1 · 1 40·9 43·6 4 1 ·9 39 · 1  33·6 23·S 

60·4 59·4 59·8 59·7 64·6 65·6 54·5 59·9 53·4 41 ·6 
122·4 125·7 1 1 7·0 1 1 4 ·0 1 1 0·6 102·4 85·9 87·3 73·5 64·9 

67·2 76·3 76·6 88·6 87·0 82·2 74·8 73-0 64 · 1  51 ·2 
67·8 80·6 75·5 76·0 83·5 94·5 87·0 78·1 68·5 56·4 

1 1 1 ·3 1 14 ·5 103·4 102·8 1 0 1 ·3 97·8 9 1 · 1  101 ·0 86·4 72-9 
67·4 7 1 ·4 68·3 73·6 69·6 71 ·6 69·6 68·7 61 ·6 46·8 

708·1  696·7 670·5 675·6 695·9 665·5 602 · 5  580·5 502·4 404-S 
86·9 162·7 163·4 194·4 1 78·5 1 7 1 ·2 148·8 159·9 120·4 80·8 
39·2 39·4 33·9 33·4 30·1 26·1 23·7 23·9 1 9 ·7 19·3 

513·8 509·2 477-1 51 1 ·2 490·9 464·3 406·8 408·2 335·2 252·4 
320·4 389·5 390·6 392·3 4 1 3·6 398·5 368·2 356·2 307·3 252·3 

transf= � ��d��
e
�.nd

F
�r:::�

t
��� t��:.�r;�d��a��:ss��· ��t, �'t�:$�utf!· Aug. 1940· • Revised : those parts of Surrey formerly included In the South tiO'I 

-X I I  P U B L I C  SOC I A L  S ER V I C ES 

Public Social Services Returns, Parliamentary Debates 

Yea.r ended 31st Uarcb or nearest avallable 

Expenditure l miUioru 

Education 
Health Insurance 
Hospitals, &c., Maternity & Child Welfare 
Housingro 
Lunacy & Mental Deficiency. 
Pensions : Old Age 

: War . . . 
: Widows', Orphans' & Old Age 

Contributory 
Poor Relief 
Unemployment Insurance & Assistance'" 

Total"1 

Penons Benefitinc ThOtaand• 
Education 
Health Insurance"' 
Pensions : Old Age 

: War161 
: Widows', Orphans' & Old Age 

Contributory 
Poor Relief 
Unemployment Insurance"' 

193o-1 1931-2 

104·2 103·3 
38·6 37·5 
1 1 ·5 13·8 
37·5 40·2 

5·4 5·6 
37·5 38·6 
49·2 47·0 

34·6 39·7 
42·5 4 1 ·2 

1 0 1 ·6 122·8 

463·3 490·4 

8,095 8,249 
18,366 1 8,532 

1 ,554 1 ,630 
1 , 1 87 ! , Il l  

1 ,809 1 ,888 
1 ,275 1 ,394 

1 2,000 1 2,360 

1932-3 1933-4 1934-5 1935-6 - ---

100·8 10 1 ·7 105·7 1 1 1 ·7 
37·5 36·0 36·7 38·3 
1 5 ·5 16·3 1 7 ·3 18·2 
42·6 44·8 46 · 1  48·2 

5 ·9 6·2 6·6 7·0 
40·4 4 1 · 1  42·4 43·8 
44·5 42·8 4 1 ·2 40·5 

40·8 42·2 43·2 44·6 
4 4 · 1  46 · 1  49·2 5 1 ·8 

1 1 7 ·7 101 ·5 99·1 99·0 

490·4 479·3 488·0 503·8 

8,258 8, 1 40 8,005 7,912 
18,481 18,360 18,481 1 9, 1 70 

1 ,694 1 ,737 1 ,799 1 ,857 
1 ,042 993 950 910 

1 ,984 2,040 2,083 2,130 
1 ,677 1 ,793 1 ,886 1 ,8 1 5  

1 2,400 1 2,473 1 2,540 12,627 

1936-7 1937-8 1938-9 1939--401'1 --- ------ --

1 1 5·3 1 19·2 122·4 122·9 
39·8 39·9 40·6 40-7 
1 9 ·7 2 ! ·6 23·7 
43·8 45 · 1  47·7 

7 ·5 8·0 8·8 
44·8 46·0 48·4 49·3 
39·5 38·4 37·5 37·0 

45·4 46·9 47·8 49·0 
5 1 ·5 47·5 47·6 
86·3 86·9 104·0 78·1 

494 · 1  500 ·5 530·9 

7,953 8,0 14 8,009 
19,842 2 1 , 127 2 1 ,446 

1 ,91 1 1 ,963 2,039 
882 856 830 

2, 1 79 2,2 1 5  2,254 
1 ,729 1 ,643 1 ,433 

1 3,465 13,907 1 4,352 14,541 

chaag�o�����u::�� �� J��o�,��. July �:�4�ne����!:����lsurnn�1 ���6i���o��t6P��e1t��-�nU?���.hf03s�0 fa�i�lua}��6��bX:P���.�J�J��'%o� �� ��t ��cr9�:, Y..ldwlft:ry. t•J Insured persons. Unemplo)'mCnt Insurance, aged lO·IH. (li) Under Acts Jln!l.�Cd since 19!l9 not. lncludcd. (6) llrovlslonnl. Figures onl y Pnrth: nvnltnb]�. 

I 
I 
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X I I I-EA R N I NGS 

The Ministry of Labour Gazette 

Hl38 
A vcragcs ror a wook In Oct. 1938 

1940 I ncronse 1938 to 1940 
" .. " 11 JuJy 1940 

'fotal Total Men IoD�� Women Girls Total Men I0fi��= Women Girls 

---------------- 1 --, -, •. -l� � � � � � --;y;-� � �  ;I Metals, Engineering & Shipbuilding 59 : 8 84 : 1 1  102 : 5  36 : 7  43 : 10  26 : 4  42·3 36·6 40·3 3 1 ·5 32·2 

·4 Engineering : General, &c. 60 85 : 97 : 1 1 35 : .J7 27 : 4 45·3 33·1 45·9 48·3 40·2 
·7 : Elcctrlcnl 50 : 10 72 106 : 6 38 : 47 · 6 27 42·5 43·1 53·6 46·5 40·9 

·2 : Mnrlno 61 : 0 84 : 101 4 35 : I) 36·0 35·0 39·8 
·8 : Construotlounl 62 82 : 95 : 8 33 : 32 ·4 32 ·O 36 ·0 

�rotor VchlclM, Cycles & Alrcraftm 70 : 106 : G 114 : 11 40 : 50 · 2 36 : 50·6 
ShiJ) BulldJng & Ropalrlng 50 : 1 1 00 : 8 103 : 3 28 : 51·3 47·3 37·3 
Iron Puddllng, Steel Smelting, &c. 73 : 2 06 : 10 106 : 42 : 3 32 ·3 32 ·8 37 ·0 

·9 Iron & Steel Tubes 63 87 : 0 97 42 36 : 1 37 ·4 36 ·8 46 ·8 22 ·7 
·2 Electric Cables, Apparatus, &c. 

·4 :>�on-Ferrous Metal Manufacture 

� 
·8 Chemicals, Paints, Oils, &c. 

Chemicals & ExplO!!IYcs 

Building & Contracting, &c. 
BulldJng 

Public Works Contracting, &c. 

Bricks, Pottery & Glass 
Brick, Tile, PIJ>e, &c. Making 

Paper, Printing, &c. 
PrlnMng, Publishing & Bookbinding 

Paper & Paper Board 

Textiles 
Cot! {ID 

Woollen & Worsted 
Hosiery 

Bleaching, Printing, Dyeing, &c. 

Clothing 
Tailoring : Ready-made & Wholesale Bcsi>Oka 

: Retail Bespoke!�) 

.Boots, Shoes & Slipperst�l 
Laundrlest�J 

Public Utility Services 
Electricity 

o .. 
Water 
Local Authorities (nou-trndJng) 

Transport, Storage, &c. 
Road Transport : Pnsacngcr 

: Goods 

Docks, Harbours, Canals, &c. 
Warehousing, Storage, &o. 

Food, Drink & Tobacco 
Dread, Bl.scult.s, Cakes, &c.t2J 
Drink 

Miscellaneous Manufacture 
Rubber 
Sclcntlllc & Photogrn.J)IIIC Instruments 

Government Industrial Establishments 
Non-Metalliferous Mining Products 
Iron, Stone, &c. Mining & Quarrying 
Leather & Fur 
Woodworking 

Total 

50 : 68 : 4 101 : 7 31) 45 : 6 28 : 36 ·4 30 ·3 27 ·4 25 ·8 35 ·6 
63 : 86 : 6  07 : 6  45 " 9  43 : 0  28 : 4  37·3 36·4 51 ·2 35·8 28·8 

ss : 0 
53 : 8 
61 : 2  

68 : 1 1  87 : 9  32 : 1 1  37 : 3  20 : 5  25·3 26·7 1 1 ·9 14 ·0 1 2 ·4 
68 89 : 1 32 : 7 37 : 20 27·8 28·6 12·7 14·6 12·4 

61 : 5 
81 : 84 : 1 1  37 : 10  32·6 28·7 47·4 
79 : 1 82 : 11 34 : 0 28·8 24·7 35·5 
86 : 0 88 : 4 54 2 40·4 40·6 50·8 01 3 

47 : 8  57 : 1 77 : 10  34 : 8 33 : 0 1 9  : 2 19·8 23·2 25·3 18·6 29·2 
52 : 10 64 7 74 : 1 1  36 . 9 33 5 22 : 0 22·2 21·5 26·0 16·0 27·0 

57 : 7  58 : 6  83 : 1 1  27 : 2  35 : 2  1 8 : 8  1 ·6 - ·4 1 0 · 1  3·2 9·3 
64 63 : 3 87 : 10 24 . 4 34 : 10 17 -2 ·1 -.f·;! 5·8 - ·9 6•1 
53 50 : 11 76 : 1 32 : 8 33 : 10 20 : 12·7 15·1  7 · 1  6 ·3 4 · 6  

37 : 10 49 : 0 75 : 10 32 : 1 1  40 : 5 24 : 9 29·5 32·5 37·2 27·3 25·8 
35 : 
31) : 
40 : 4 
45 : 5 

35 : 0 

51 : 6 
50 : 
" 
56 : 0 
39 : 6  

34 30 
H : 0 45 : 2 
45 51 : 8 
20 : 4 3-1 : 5 

59 : 8  66 : 0  
68 : 9 78 : 7 
65 : 4 74 5 
04 : 0  70 : 2  
54 : 6 61 : 2 

65 : 6  79 : 0  

74 37 : 9 
75 : 6 33 : 5 
1)0 : 11 30 : 8 
73 : 2 32 : 
71 :10 28 : 6  

44 : 
40 : 
40 : 
35 : 8 
36 : 3  

74 : 5 26 : 10 38 : 
76 : 20 38 : 0 
74 21) : 8 40 : 
68 : 1 1  27 32 : 

70 : 8  30 : 3  34 : 8  
83 28 : 30 : 9 
78 : 29 : 1(). 36 : 
71 
66 : 2  32 : 0  34 : 8  
85 : 2 34 : 1 1  43 : 6 

68 : 
62 : 
73 : 
53 : 

81 : 5 86 : 9 34 : 8 40 : 

47 : 0 
46 : 
51 : 0 

46 : 6  
61 . 0 
50 : 

70 : 6 
61 : 0 
56 : 8 
46 : 9 
51 : 10 

77 : 9 83 : 1 37 
84 89 . 0 
67 71) : 10 27 : 8 

5� : 3 
52 : 1 1 
57 : 6 
60 : 1 1  
67 : 8 
68 . 0 
94 : 5  
76 : 1 1  
69 : 2  
54 : 7  
60 : 6  

76 : 4  
76 : 4 
73 : 8 
91 : 9  
07 : 6 

105 : f:l 
106 : 0  
84 : 9  
74 : 10 
76 : 10  
76 : 4  

32 : 6  
34 
29 : 7 
38 : 0  
42 : 2 
41 1 
44 : 2  
42 : 4  
37 : 10  
31  : 6  
28 : 1 1  

35 : 4  
35 : 5 
32 : 2 
38 : 7  
42 : 0 
43 1 
52 : 1 1  
39 : 0 

35 : 10 
38 : 8  

29 : 5 
27 : 
23 : 6 
21 : 9 
19 : 1 1  
20 : 11 
18 : 9 
20 : 10 
19 : a 

23 : 5  

23 : 0 

20 : 7  
20 : 

22 : 7 
2-1 • 9 
23 : 9 

36 : 4  
26 : 1 

19 : 10 
20 : 2 

53 : 69 : 89 : 35 : 38 : 1 1  2 2  : 

15·5 9 ·6 
·9 4 ·0 

12·9 15·1 
17 ·3' 13·6 

10·6 1 2 ·0 
14 ·3 16 ·3 
13·9 1 3 · 5  

9 ·6 0 · 9  
12·2 14·2 
20·6 21 ·7 
18·7 
25·2 
1 5 · 9  
25·0 

1 5 ·� 
1 6 · 5  
1 1 · 1  
3 1 ·0 
32·7 
37·0 
33·9 
26·1 
2z.I 
1 6·8 
16·7 

20·2 
25·4 
18·5 
25 · 1  

1 7 ·0 
1 7 · 6  
15·0 

32·8 
36·8 
42·3 
40·9 
27·6 
24·7 
19 ·9 
1 5 ·2 

9·7 
7·6 

14 ·0 

... 
28·9 

33·8 
30·<1 

1 5 ·7 

8·9 
�2·5 

33·5 
00·6 
35·5 
36·2 
25·4 
24·3 
23·9 

40·3 
28·5 
10·2 
24·4 
1 0 ·7 
1 7 ·8 

- 1 ·5 
5 ·7 

15·1  

7·3 
7·0 

14 · 5  
21 ·5 

20·6 
28·0 
1 8 ·2 
3 1 ·5 

2·6 
14 ·9 

48·3 
26·2 
16·0 
18·1 
1 3 ·8 
20·1 
1 1 ·9 
1 1 ·6 
10·8 

9·3 

10·0 

8·3 
1 4  ·7 

22·6 
22·7 

45·6 

13 ·3 
1 5 ·8 

2 9 · 9'" 2 9 · 0  34·5 1 9 ·7 2 0 · 7  
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X I V-LOCAL A U T H O R ITI ES 

Local Government Financial Statistics 

£ millions I-RECEIPTS 

Rennue Account Capital Account 

__ ,_ ... _,_••_0_"'_3_"_'_"_"_"'_" __________ __ ,_9s_s-� __ 1l __ ,_•_s •_-_' �� 1 936-7 I 1 937-s 1 933-' ��� 1936-� �, 
Rate Fund Services 

Government Grants 
Rates1u 
Fees, Rents, &c.121 
Loans 

ales of Land, &c. 

Total"' 

Trading Services 
Government Grants 
Trading Income . 
Loans 
Sales, &c. 

Total 

Grand TotaJI4l 

£ millions 

Year endod 31st �larch 

Rate Fund Services 
Elementary Education 
Higher Education 
Highways & Bridges 
Housing"' . 
Lunacy & Mental Deficiency 
Police 
Poor Relief 

Public Health : Ho pitals, &c. 
Parks, &c . .  
Sewage Disposal 
Other 

Small Holdings 
Other Rate Fund Services 

Total'" 

Trading Services 
Electricity Supply 
Gas Supply 
Harbours, Docks, Piers & Canals . 
Tramways & Omnibuses 
Water upply 
Other Trading Services 

Total 

Grand Total'6' 

1 48·6 1 54 ·8 1 64·9 172·8 177·3 - - - - -
120·9 1 24 ·4 1 1 32·2 134·9 135·3 3·6 2 · 1  2·4 3·9 S·O 

I 5
_
4·2  5

_
6·0 5

_
1 ·4 53·7 57·6 - - - - -

- - �� �� �� �·!  � 
- - - - - 9·3 9·9 9·9 1 1 ·2 12·0 

I 325·6 337.1 1 350·S 363-4 --;m:;- 1-57-6 55·7 --;o;--
88·2 106:8 

·7 ·7 7 7 8 - - · I  I ·3 4 
1 1 2·4 1 1 5  2 121 ·3 [ 1 28 4 1 36·3 - - - - -

- - - - - 18· 1  21 I 23·7 28 0 32 9 - - - - ! 1 1 ·0'" I ·4 I 2 I 6 I 5 
r-- --- --- ---�1� --- ---

1 13 · 1  1 15·9 1 22 · 1  1 29 · 1  137 · 1  I 29 · 1  22·4 25·0 I 29·9 34·8 

446·6 461 · 4  481 ·3  503·1  51 7·7  86·7 7 8 · 2  9 5 · 8  1 1 8 ·0 1 4 H  

2-EX P E N D I T U R E  

RnenUI Aetount 

1033-& 1034--5 1935--6 
63·1 65·9 69·4 
20·2 21 · 1  22·8 
46·3 47·5 48·6 
42·6 44·2 39·5 
1 1 ·4 1 1 ·8 1 2 ·5 
21 ·5 22·3 23·9 
33·9 36·2 37·8 

1 2 ·3 13 · 1  1 4 ·2 
5 ·5 5 ·7 6·0 

1 1 ·4 1 1 ·6 1 1 ·8 
1 8·7 19 ·3 20·4 

1 ·9 1 ·9 1 ·9 
34·4 36·6 38·4 1---1---,---

326·5 340 ·3 350 ·5 

36·4 40 ·2 43·2 
16 · 1  16 · 1  1 6·4 
12 ·3 12 ·5 12 ·8 
2 1 ·9 21 ·5 22·0 
18·9 19·4 19 ·7 
6·� 6·6 6·8 

,--- --- ---
1 1 1 ·9 1 1 6·2 1 20 ·9 

433·2 454·8 470·9 

1936-'i 
7 1 · 1  
23·9 
50 · 1  
40·3 
1 3 ·2 
24·7 
37·2 

1 5 ·7 
6·3 

1 2·0 
2 1 ·5 

1 ·9 
40·2 

361 ·5 

47·8 
1 7 · 1  
1 3 ·0 
22·9 
20·4 

7 ·0 
---

1 28·2 

484·6 

1037-8 

73-0 
25·0 
49·6 
4 1 ·9 
1 4 ·3 
25·3 
34·3 

1 7 ·6 
6·9 

1 2 ·5 
23·8 

2·0 
47·9 

374 · 1  

52·4 
17 ·8 
1 3·9 
24 · 1  
21 ·3 

7·4 
---

137·0 

505·6 

Capital Account 

1033-& 1034-5 1035--6 1931}-7 Hl3i� 

2·8 3 · 1  4 ·0 5 ·2 7·1 
1 · 1 1 ·2 1 ·8 2·6 4·0 
8·7 7·2 8·3 9·7 1 2·2 

30·6 29·3 37·7 44·5 53·5 
1 ·4 1 ·2 1 ·4 1 ·8 2·2 

· I  ·2 ·4 ·9 1 ·1 
·6 ·8 ·7 1 ·0 1 ·2 

·6 ·7 1 ·2 1 ·7 2·1 
·8 1 ·4 1 ·9 2·5 3·5 

5·7 5·5 5·3 5 ·5 6·3 
1 ·0 1 ·2 1 ·5 2 · 1  2·1 

·3 ·3 ·4 ·5 ·J 
5·5 6·2 6·6 8·4 10·0 

59·3 58·5 7 1 ·2 86·4 105·8 

1 1 ·4 12 ·7 1 5 ·3 1 7 ·4 19·5 I 1 ·2 1 ·2 1 ·4 1 ·8 2·2 
1 ·3 1 ·0 ·9 1 ·2 2·2 

l l · JIIil 1 ·8 1 ·6 2·3 H 
3·7 4·0 4 ·7 5·8 6·2 
1 ·2 1 ·5 1 ·7 2·0 z.j 

--- --- ------ -

30·0 22·2 25·6 30·3 36 ·3 
89·3 80·7 9 6 · 9  1 1 6·8  1 42·1  

ln continuation o f  Table XX. Au�. 1939. England & Wales. C I J  1811·0 200·0 a n d  107·0 in 1 938-0 to I94G-l (provlsionnl). t'!!l Htwcnuo Account. Includes 5·1 In !93�-
but only 0·1 lu 193;)-6 in rei!pcct ofrntvs aml wntN chflrQ:ef! on hous('� bclon'-!"ing: to l..ocnl Authorities. Since 1 93&--6 thc'IO Items luwo been cxdudod so far :� attrlbutnblc t 

houses to which th'? Houslna H�"vruuc .\ccoUJlt r•·latt.'i. m Hncmto \ci'-Ount lnC'Iudci transfers from (to) Tradln12 Services, (e. o.s JtccciJlh (J�xpcndlturc). t�l Jh:\'eD11 
Af'oount inrlw.IM "P•"<'lal (SinkiniZ, JL,..·n·c. :-iUJN'rflllllUntlnn. &e.) l-'un<hl ti)J Lncludcs d·S (stock) rcceivod b.., the l.ondon County Council from the London Pa�..;e� 'lnullSJlOtt Boarol In rt"<Joel:t of tram,, ay,.,. and Jl;dd lut•J �lnkina Vund.!! <<lJ Ucvcnuo Account includ('K 6XIICIIllitun• of Special Fuml-. less trnnsfcr.J fro1n Ruto Funtl llll'1 
IJtl)f>r .\ccounts. 
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X I V-LOCAL A U T H O R IT I ES-continued 

Local Covermnent Financial Statistics 

tnl t ..... 
l "{/ 'OilS 3-LOAN DEBTt7l 

Amount OubtandinrtRJ I Annual Charcetlll 

On 31st March Year ended 31st March 1984 Hl3& 193{1 1937 1938 1933-4 1{13+-5 11)3(;-6 1936-7 1937-8 

;ate Fund Services 
1---- --------

Elementary Education 45·6 45·9 47·8 50·2 54·8 4 ·2 4·2 4·2 4 ·3 4 ·5 
Higher Education 20·7 20·9 2 1 ·6 23·0 26 ·2 1 ·8 1 -8 1 ·8 1 ·9 2·0 
Highways & Bridges 98·6 97 ·1  97 · 1  95·3 96 · 1  9·4 9·3 9 · 1  9 ·2  9·3 
Housing 513·2 522·9 537·8 560 ·6 591 ·8 31 ·0 31 ·5 3 1 ·6 32· 1  32·9 
Lunacy & Mental Deficiency 10 · 1  10 ·7 1 1 ·3 12 ·3 1 3 ·7 ·9 1 ·0 1 ·0 1 · 1 1 -1 
Police 2·3 2·4 2·7 3·4 4 ·4 ·2 ·2 ·2 ·2 ·3 
Poor Relief 6·2 6·0 5·5 5·3 5·7 1 ·0 ·7 ·6 ·6 ·6 

Public Health : Hospitals, &c. 8 · 1  7·9 9·3 1 1 · 1  12 ·� 1 · 1 1 · 1 ·9 1 ·0 1 -1 
: Parks, &c. 16 ·7 1 7 ·3 18·� 19·6 2 1 ·5 I ·� 1 ·4 1 ·� 1 ·5 1 ·6 
: Sewage Disposal . 7 1 ·8 73·0 75·3 76·9 79·7 6 · 1  6·2 6·2 6·4 6·5 
: Other . 1 3 ·8 H·O 1 4 ·6 1 5 ·6 16 ·6 1 ·4 1 ·-l 1 ·4 1 ·5 1 ·5 

Small Holdings 1 9 ·8 1 9 ·8 20·0 20 · 1  20·3 1 ·3 1 ·3 1 ·3 1 ·3 1 ·3 
Other Rate Fund Services 38·7 �0·2 43·0 49·4 54·0 3·0 3 · 1  3 · 1  3 ·2  3·7 

----·-- ---- --- - ------ ---
Total 865·6 878·2 904·4 942·7 997·2 62·8 63·1 62·9 64·2 66·4 

Trading Services 
Electricity Supply 1 23· 1  1 27·6 133·3 1 4 1 · 1  1 49·4 1 3 · 1  13·5 13 ·9 1 4 ·4 1 5 ·4 
Gas Supply 22 · 1  2 1 ·4 2 1 ·0 20·7 20·8 2·8 2·6 2·6 2·5 2·6 
Harbours, Docks, Piers & Canals . 97·6 96·3 95·2 94·6 94·3 4 ·7 4 ·7 4 ·4 4 ·3 4 ·4 
Tramways & Omnibuses 18·8 1 7 ·7 1 7 ·0 16·7 1 7 ·3 3·5 3·4 3·0 3·0 2·8 
Water Supply 159·3 160 · 1  16 1 ·0 162·2 164·3 9·8 9 ·7 9 ·8 9·7 9 ·9 
Other Trading Services 19 ·6 20 · 1  20·5 2 1 ·4 23·0 1 ·5 1 ·6 1 ·6 1 ·6 1 ·7 

--- ---

Total 4�0·4 443·3 448·0 456·7 469·2 35·4 35·5 35·2 35·7 36·7 

Grand Totai0°> 1 , 3 0 6 · 0  1 , 321 · 5  1 , 35 2 · 4  1 , 3 9 9 · 4  1 , 4 6 6 ·4 1 1 0 0 · 5  1 0 1 · 0  1 00 ·2  1 00 · 7  1 0 3 · 7  

t 7l  Excludes temporary loans raised t o  prov1dc for current expenses. tBJ Excludes Sinking Funds. t9J ltevcnuo Account onJy. Includes interest tota.lllng 6l·J, 60·6, 50·2, 57·7 and 58·7 in 1933-1 to 1937-8. tiOJ Aununl Charge Includes Special Funds. 

XV-P R O F I TS 
The Economist 

Pnid-up 
00 change "'o of 1'nld-up (Japltnl 

-�umber of Capital In Annual 
Companic!l Profits 
lu 'nmplc on previous Total Dividend Hc�crn•, 

)'ear rrotlt ,\;C. £ millio118 --- --- --- ---

1938 2,389 2,518 + 6 ·5 1 2·0 8·2 3·8 
1939 2.3�2 2,519 - 8·2 1 0 ·6 7·5 3·1 
19�0 2,260 2,456 - 3-8 8·5 7 · 1  I 1 ·� 

1939 I .  656 836 - 9·0 1 0 ·7 7 -8 3·0 
1 1 .  793 1 ,003 - 8·2 1 0 ·6 7 ·8 2·8 
Ill .  345 293 - 7 ·3 9·6 6·5 I 3 · 1  
l V .  548 388 - 7 · 1  1 1 ·2 7 ·0 4 ·2 

1940 I .  552 748 - 4 · 1  9·2 8·0 1 ·3 
I ! .  722 8�1 + 5 ·0 8 ·6  7 · 1  1 ·5 
I I I. 428 490 - 1 6 ·8 7·7 6·2 1 ·5 
IV. 558 377 - 3·7 7·7 6·3 1 ·� 

194 1 I. 439 564 - 9· 1  9 ·0  7 ·8 1 ·2 
. . 

XV I-POSTAL R E C E I PTS 
The Board of Trade Journal 

£ thousands 
.Average of 1937 19SS 1939 I 194.0 1941 

working: days 
----· - --- --- --- ---

Jan. 147·6 1 5 1 ·0 1 53·3 136·7 1 74 ·8 
Feb. I 146·3 146·5 148·2 133 · 1  1 7 H l  
Mar. 1 �8·9 1 50·3 1 52 ·2 137·6 1 74 ·4 
Apr. 1 52·2 149·5 1 49·6 1�5·9 
May 145·4 147 · 1 146·9 177 ·6 
June 1 46·3 1 44 ·9 148·2 1 67·5 

July 144·5 1 46·0 148·4 1 79·6 
Aug. 1 4 1 ·3 1 4 1 ·5 1�3·8 167 · 1  
Sept. 1.5 1 ·6 1 54·7 137·9 1 67·9 
Oct. 156·3 157·2 139·9 1 75 · 1  
Nov. 157·3 159·3 142·7 1 76·8 
Dec. 207·3 209·8 1 9� ·3 2�0·3 

Year 153·7 1 54 ·8 1 50·4 167·1 

I n  continuation o f  Table XII. l:;ept. Hl40. Receipts o f  the Poet 
Office from postnl traffic, iucludhllt the value of postage stamps used for 
receipt stamps and other revenue duties. Revised series from Jan. 19S9. 
Bigbor postal charges Ot)(lrntlvc on 1st May HHO. 
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X V I I-C A P I T A L  M O V E M E N TS : U .S.A. 

u.s. Treasury Depnrlmt.:nl 
S millions 

U.K France Gcmumr Italy 
Nelher- Switzer- Other Canada Latin 

Asia{SJ 

�r lands land Euro)>e America 1---
Short� Term Bank in&' Funds Outstanding 

Liabilities to Foreigners 1 938 �Jar. 30 248 · 1  126·3 25·7 1 4 ·9 48·5 236 ·7 1 35 ·7 186·4 257·9 219 5 1 ,521� 
June 29 2 1 7 ·4 102·2 27·3 18·2 48·6 1 73·8 1 2 1 ·9 1 73·5 261 ·7 194-4 1 ,357·1 
ept. 28 308·5 1 65 ·6 1 7 ·6 1 7 ·2 82·2 191 ·0 232·8 190·8 285 ·0 226·9 1 ,751·4 

Dec. 28 438·8 190·9 1 9 ·9 22·6 98·4 2 1 7 ·4 249·9 235·2 254·9 28 1 ·7 2,042� 

1 939 Mar. 29 473·9 219·5 18 ·7 1 4 ·8 143·9 247 · 1  3 1 4 ·7 236·6 300 ·7 305·5 2,318·8 
June 28 607·4 284 ·4 1 5 · 1  1 2 ·2 146·0 240·8 366·9 29 1 ·7 363 ·0 306·0 2.683� 
Sept. 27 656·7 295 ·9 7 ·8 1 7 · 1  186·0 299·9 446·4 325·3 383 ·0 366 ·5 3,050·7 

1 940 Jan. 3 448·2 288·2 9 ·5 38·5 204·9 376·3 5 16·9 274·6 336·0 491 ·4 3,057� 

Apr. 3 361 ·3 290·7 8·4 69·3 199·7 432·2 6 1 8 ·7 250 · 1  365 ·5 5 1 5 ·2 3, 165·2 
July 3 397·9 504·8 9 ·8 29·8 184·7 441 ·0 625·7 259 ·2 42 1 ·4 521 ·7 :l,456·3 
Oct. 2 386·4 503·5 1 3 ·2 24·6 180·3 459·6 667 ·5 410·7 438·4 567·7 3.719� I Dec. 31 365 ·5 490 · 1 6·7 1 7 ·9 174·3 508·4 650·6 434·3 447·3 610 ·3 3,778·7 

Claims on Foreigners 1 938 �Jar. 30 1 20 ·6 1 1 ·4 1 1 2 ·0 1 8 · 1  23·5 4·8 5 1 ·0 103·3 1 13·5 104 · 1  679·) 
June 29 1 4 1 ·4 1 6 ·2 102·6 1 6 · 1  25·2 5·9 49·0 97·6 1 1 6·6 1 26·4 710·8 
Sept. 28 1 2 1 ·9 1 1 ·4 99· 1  1 7 ·0 22·6 4 ·4 46·3 94·0 94·2 1 1 3·6 636·9 
Dec. 28 87·7 1 3·3 90·9 1 3 ·3 25·5 5 -4 46·7 65·7 99·2 162·6 626� 

1 939 Mar. 29 83·0 13 ·8 81 ·4 1 6 ·4 20 · 1  3·6 48·8 46·3 99·5 1 25·7 553·6 
June 28 55·4 10 ·7 77 ·4 9·5 1 9 ·7 4 ·5 39·9 54·0 1 10 ·3 100·5 494-6 
Sept. 27 66·C 8·7 67 · 1  1 2 ·2 9·6 2 ·9 4 1 ·6 49·7 108·5 104·0 482·3 

1 940 Jan. 3 39·9 4 ·9 53·4 1 1 ·8 5 ·7  5 ·2 5 1 ·4 39·7 1 1 3·:J 1 74 · 1  508·7 

Apr. 3 39·7 4 ·9 50 · 1  1 6 ·9 6·7 6·2 48·6 42·2 1 10 ·7 192·6 527·5 
July 3 32·0 6·2 47·3 1 4 ·2 2·6 3·8 4 1 ·0 35·3 1 17 ·0  1 67·9 475� 
Oct. 2 20·2 3·5 45·6 2 -8 1 · 1 1 ·5 34·8 30·8 1 1 3 · 1  125·7 385·5 
Dec 31 23·0 4 ·2 39·6 2 ·0 ·9 1 ·5 29·9 36·0 1 22·7 1 1 7 ·8 38H 

Net Inflow or Net Outflow (-) 

Short-Term Banking Funds 1 938 1 74·4 47·2 1 5 ·8 4 ·4 5·7 - 84 ·6 99·8 1 1 1 · 1 - 1 7 ·2 - 39 · 1  331 ·3 
1 939 57·2 105·6 2 7 · 1  1 7 ·5 1 26·3 1 59·2 262·4 65·4 67·0 198·1 1 , 132·1 
1940 - 65·8 202·7 1 1 ·0 - 10 ·8 - 25 ·8 1 35 ·7 1 55 · 1  163·4 1 0 1 ·9 1 75·3 846·1 

Securities0' : U.S. 1 938 23·9 6·2 - 5 ·3 - ·6 - ·9 26·5 ·9 - 9·8 5·2 1 0 ·0 57·2 
1 939 - 1 44·5 · 1 - 5 ·5 ·5 1 4 ·8 42·9 3·8 - 30 ·4 6·7 23·0 - 85·1 
1940 - 66·8 - 2· 1 - ·9 7 ·6 5·4 3·4 4 ·4 - 1 5 -8 - 4·5 - 70 · 1  - 141� 

: Foreign 1 938 - 7 ·7 3·4 6·5 7 ·0 6 · 1  6·7 50 ·1 - 49·4 - 8·6 9·3 26 8 
1 939 - 3 ·6 1 6·0 3·5 7 · 1  2·0 7 ·9 23·2 31 ·2 1 7 ·6 9·0 1 1 5·7 
1 940 3·4 1 ·3 - · I  ·5 1 ·7 1 ·0 7 ·4 32·6 1 8 -4 1 0 ·2 78·5 

Total"' 1 938 192·3 57·8 1 6·8 10 ·9 1 2 ·7 - 53·5 1 5 1 ·6 50·9 - 21 ·1 - 2 1 ·4 415·3 
1 939 - 84-8 1 29·2 25·2 25·0 145·7 2 1 9 ·0 289· 1  72·3 93·9 227·8 1 , !95-6 
1940 - 1 3 1 ·7 201 ·6 1 0 ·0 - 2·7 - 14 ·7 1 38·6 1 69·8 182·3 1 23 ·4 124·7 804·2 

Partly In continuation of Table XIJl, Feb. 19-11. A1J reported by Bank&, Bankers, Brokers nod Dealcn. OJ �et. purchases or net il.nlcs l-) by foreigners. (2J tncludllrl Also Brokerage Balance&. f3J Short-Term Banking Funds Outstanding, Liabilities to Foreigners, from 28lh Sept. 1038 to 3rd July 10·10 re,·ised on more complclc lnfonnaUoo. 
l'l Including abo Other Countr!Ci!. 

PRINTED BY KELJHER, HUDSON & KEARNS LTD., DATFIELDS, LONDON, S.E.I. 
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Notet In 
Clrcu-
lat.loo 1 485·6 

Avera.ge of 
Wednesday• 

1 938 
1 939 507·3 
19�0 574·7 

1940 May 547·0 
June 584 ·7 

July 608·9 
Aug. 61 1 ·8 
Sept. 607·4 
Oct. 597·8 
Nov. 593·4 
Dec. 608 ·2 

19�1 Jan. 605 ·4 
Feb. 602·0 
Mar. 608·9 
Apr. 620·3 
May 628·7 

Wednesday 

2nd Apr. 6 1 4 ·6 
9th " 618·7 

16th " 622·2 
23rd " 622 ·5 
30th 623·3 

7Lh May 626·0 
1 4th " 629·4 
2 1st " 629·7 
28th 1 629 ·5 

4th June 635·4 
I I th " 637·2 

I-BAN K  OF E N G LA N D  

Bankln1 Department 

Deposits ��:1\!�1 ��- / s�:�. SUver c���·,. 
Dept tle&m tie• Coin Bulllonc:n Public Bankers 

Other Total Accounts 

j----- ----
43·9 202 ·7 ·3 - 326·4 1 8 ·2 106·2 36·2 160·7 
40·6 40 1 ·7 1 ·3 ·6 '" 2 1 ·3 102·5 38·0 1 6 1 ·9 
33·4 604 - 1  3·4 -� ·2 27·3 1 1 0·3 47·4 185·0 

33·3 576·3 3·2 ·5 ·2 31 · 1  107·6 45·8 184·5 
33·0 613·7 3·3 ·5 ·2 35·4 102 · 1  48·8 186·3 

2 ! ·3 626·2 3·3 ·5 ·2 29·6 107·3 50 ·2 187·1  
18·4 626·6 2 ·9 ·5 ·2 18·3 1 1 5·9 49·5 1 83·7 
22·9 627· 1  2·7 ·2 ·2 1 2 · 1  1 1 7 ·2  50·6 179·9 
32·4 626·9 3 · 1  - ·2 20·4 107·8 52·3 180·5 
36·9 626·6 3·4 - ·2 20·5 1 1 4 ·0 50·3 184·8 
22·0 626·3 3·7 - ·2 1 5 ·7 1 2 1 ·7 5 1 ·7 1 89 · 1  

24·9 626·4 3·6 - ·2 23·2 126·7 53·8 203·7 
28·3 626·9 3 · 1  - ·2 21 ·0 1 1 1 ·7 53·1 185·8 
2 1 ·3 627·0 3·0 - ·2 1 5 ·5 1 12·3 53·0 180·8 
20·0 637·1 2 ·9 - ·2 1 7 · 1  1 14·2 54·3 185·6 
5 1 ·6 677·3 2 ·7 - ·2 24·7 1 09 · 1  52·5 186·3 

I 1 5 ·6 627·0 3·0 - ·2 22·2 101 ·5 55·2 1 78·9 
1 1 ·5 627·0 3·0 - ·2 18·7 1 10 · 1  53·3 182·1  
8·0 627 · 1  2·9 - ·2 1 4 ·9 1 15 · 1  53·4 183·4 
7·8 627 · 1  2 ·9 - ·2 1 6 · 1  1 1 2·5 52·2 180·9 

56·9 677·2 2 ·8 - ·2 1 3 ·6 131 ·8 57·2 202·6 
54·3 677·2 2 ·8 - I ·2 1 2 ·2 1 1 3·6 54·0 1 79·8 
50·8 677·2 2 ·8 - ·2 1 4 ·4 1 1 5 ·5 52 ·1  182·0 
50·5 677·3 2·7 - ·2 39·9 96·6 51 ·7 1 88 · 1  
50·7 677·5 2 ·5 - ·2 32·3 1 10 ·9 52·1  195·4 
44·8 677·5 2·5 - I ·2 1 0 ·9 1 2 1 ·9 52 · 1  184·8 
43 ·1  677·5 2 ·5 I - ·2 7 ·0 122·7 5 1 ·3 181 ·0 

Qo\'ern· 
ment 

103·2 
107·0 
1 4 1 ·4 

140·8 
1 4 1 ·8 

1 56 · 1  
1 54 ·7 
147·8 
139·0 
138·6 
1 59·3 

168·6 
1 51 · 1  
1 40 · 1  
1 25·3 
1 16 · 1  

1 24 ·5 
128·0 
132·7 
132·2 
109·3 
102·5 
1 1 5 ·3 
1 2 1 ·6 
1 25 ·2 
130·3 
1 29 · 1  

Securlt.lea 

Dlscouo� & Other 
Advances --- ---

9·6 2 1 ·0 
8·5 22·9 
4 ·2 22·9 

4 ·0 22·9 
3·8 24 · 1  

3·8 22·6 
5·3 22·5 
3·8 22·8 
4 · 1  22·2 
4 ·6 2 1 ·8 
3·9 20·7 

4 ·5 22·8 
3·6 19·5 

1 5 ·9 20·4 
36·8 20 · 1  
13·9 20·8 

36·8 1 9 · 1  
39·9 1 9 · 3  
40·8 18·4 
38·2 1 9 · 1  
28·3 24·4 
! 9 ·4 19·8 
1 2 ·2 19·8 
1 2 ·6 1 9 ·6 
1 1 ·4 24·2 

6·4 1 9 ·3 
5 · 1  1 9 -8 

-

Total 
�;:� .. """ 
-

133·7 44-9 
138·4 41 ·5 
168·5 34·4 
167·7 34·6 
169·7 34·5 
182·5 22·5 
182·5 19·3 
174·4 23·i 
165·3 32·9 
165·0 37-6 
!83·9 23� I 195·9 25·i 
174·3 29·5 
1 76·3 22> 
182·2 21·1 
150·9 53·2 

180·5 !6t 
1 87 ·2 12t 
1 9 1 ·9 9·2 
1 89·5 9·1 
!62·0 58·3 
1 4 1 ·6 55·9 
147·3 52·5 
153·7 52·2 
160·8 52·3 
1 56 · 1  46·5 
1 54 ·0 4H 

(t) lncludlng Government Debt 11·0. <21 At per oz. fine: 2nd Apr. to IUh June, 168s. Od. (3) Jan.-Feb., 151·4; Mar.-Aug., 232·8 ; Sept.-Dec., 0·2. 

£ millions ( (-C U R R EN C Y  

Erti11'14Ud 
Bank of Scottish ubh lrl>h Total Total Bank of Held by Held by CirculDiiMt 
England Bank Bank Legal 

Nota Estimated Notea England 
London Scottlsh Ettimated 1915-100 

Tender Coin Clearing & Irish Circulation after Notes Notes Nota Notes lssued & Coin Reserve Banke Banks '"""""' adj�atmtlll --- ------------ --------- --- ---

r

938 530 ·7 23·5 10·4 9·9 574·5 78 652 44·9 1 1 7 ·3 27 ·1  463 723·8 
A verag:o 1 939• 5-19 · 1  24·8 10·7 10·7 595·3 81 676 4 1 ·5 128·8 28·8 478 127·8 

1940 609·3 28·8 1 2 ·7 1 2 · 7  663 ·5 87 751 34·4 1 37 ·9 34·0 546 745 ·7 

1940 May 581·4 28·0 1 2 ·0 1 1 ·7 633 ·1  86 7 1 9  34·6 132·6 33·2 5 1 9  738·7 
Junet 6 1 8 ·9 29·2 1 2 ·6 1 2 · 1  672·8 87 760 34·5 1 4 1 ·6 34·8 549 746·2 

Julyt 63 1 ·4 30·9 1 3 ·2 1 2 ·6 688·1  87 775 22·5 144·6 37·5 570 751·0 
Aug .t 631 ·4 30·2 13·2 1 3·0 687·8 88 776 1 9·3 142·3 37·0 677 753·5 
Sept .! 63 1 ·4 29·9 1 3 ·4 1 3 ·4 688·1  88 776 23·7 142·8 36·5 573 753·8 
Oct.t 631 ·4 29 ·8 1 3 ·6 1 4 ·0 688·8 89 778 32·9 142·2 33·1 670 752·6 
Nov.t 631 ·4 30·1 1 3 ·8 1 4 ·3 689·6 90 780 37·6 140·2 33·5 569 752 ·7 
Dec. t  631 ·4 30·2 1 4 · 2  1 5 ·2 691 ·0 91 782 23·0 1 4 1 ·8 33·9 583 752 ·9 

1941 Jan.t 63 1 ·4 29·8 1 4 · 1  1 4 ·4 689·7 92 782 25·7 144·5 33·3 579 756·5 
Feb.t 631 ·4 30·4 1 4 ·4 1 3 ·8 690·0 93 783 29·5 138·6 34·0 681 758·0 
Mar.t 631 ·4 30·8 1 4 ·8 1 3 ·6 690·6 93 784 22·6 139·0 34·9 688 758·6 
Apr.t 64 1 ·4 31 ·3 1 5 ·2 1 3 ·5 701 ·4 93 794 2 1 ·2 1 37·9 35·5 699 760·4 
May 681 ·-1 32·2 1 5 ·3 13·5 742-� 9� 836 53·2 142·0 36·5 604 762·1 

Of Great Britain & Ireland. For explanatory notes lll':e Tablo Vlll, Jan. 1939. 
CJearing Banks. tPartlr te\•lsed. 

•Postal Ord�rs not Included In Sept,·Dec. except In Currency held by London 

( J 

H 
19 

19 

, .. 

I 



,, 1 nillions 
"' 

' ,__-
la 

I 

!'�?ga 1939 r938 

I ·"'"' ! 940 

!939 Dec. 31st 

!9-10 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1 st 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 

Dcpoelt. Current 
Accounts & other 

Accounts 

1 ,244 1 ,033 
1 ,252 996 
1 ,487 1 ,018 

1 ,398 1 ,043 

1 ,373 1 ,036 
1 ,347 1 ,0 1 9  
1 ,355 1 ,008 
1 ,351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 .696 1 ,0 1 3  
1 ,728 1 ,036 
1 ,769 1 ,060 
1 ,789 1 ,035 

I I I- L O N D O N  C L EAR I NG B A N KS 

Total 
Deposita 

2,277 
2,248 
2,506 

2,441 

2,410 
2,366 
2,363 1 
2,354 
2,41 3  
2,469 

2,454 
2,481 
2,597 
2,661 
2,702 
2,800 

2,757 
2,709 
2,764 
2,829 
2,824 

The Bankers' Clearing House 
Certain aMcta are nlso ahown as percenJaoe• of Toto. I Deposits 

Coin, Bank Notea 
& Balaocea with 
Bank of England 

241 10·6 
244 70·9 
268 10 ·7 

274 7 1 ·2 

242 10·0 
247 10·5 
249 10·5 
254 10·8 
257 70·6 
270 70·9 

262 70·7 
273 7 7 ·0 
288 7 7 - 7  
270 10·7  
285 10·5 
324 7 7 ·6 

279 10·1  
284 70·5 
288 10·4 
298 70·5 
293 70·4 

Balaoc"l with 
other Money at Call 

Banks, 
& Short N otlce 

&c.t 

60 151 6·6 
67 149 6·6 
87 148 5 ·9 

106 1 74 7 · 1  

79 !54 6·4 
73 149 6 ·3 
85 1 4 1  6·0 
72 !53 6·5 
72 144 6·0 

103 166 6 ·7 

79 146 5·9 
68 148 5·9 
99 144 5·5 

103 137 5·2 
90 140 5·2 

1 1 7 ! 59 5·7 

96 131  4·7  
102 128 4 ·7 
107 132 4·8 
101  137 4·9 

97 128 4·5 

Bll� 
Discounted 

280 12·3 
255 7 1 ·3 
369 74·7 

334 13 ·7 

388 76· 7 
353 74·9 
336 14·2 
338 14·4 
409 16·9 
384 15·6 

4 1 5  76·9 
430 17·3 
401 75·5 
373 14 ·0 
339 72·5 
265 9·5 

269 9·8 
210 7·7 
194 7·0 
188 6·6 
1 73 6·1  

Tre>ll!lury 
Dcpoijlt 
Receipts 

73 2·9 

26 7 - 7  
26 7 ·0 
92 3·5 

180 6·7 
236 8·7  
314 1 1 ·2 

341 12·4 
330 72·2 
374 13·5 
461 16·3 
469 16·6 

38 

I Advances 

Inveat-- "' Totaf 
Cu.stome� Llabllltlea Jnente & other or Asset.. 
Aceount3 ---

637 976 2,536 
608 991 2,513 
666 955 2,765 

609 1 ,002 2,697 

610 997 2,670 
609 1 ,000 2,624 
6 1 1  1 ,006 2,623 
618 983 2,615 
633 964 2,674 
636 962 2,734 

658 932 2,718 
682 919 2,741 
697 937 2,857 
723 934 2,914 
743 923 2,958 
771 906 3,050 

789 909 3,004 
814 900 I 2,951 
821 908 3,006 
820 884 3,075 
848 873 3,073 

Until Aug. 1939, average weekly balances : aubaequcntly (except In June and Dec.), b:'Liaoces on a day, \•arylog from bank t.o bank, towards tbe end of the month. !Balances with nod Cheques In course of collection on other Bnnkrt In Great. Brlt.alu & Ireland. 

I V-S EC U R ITY P R IC ES 

British Government SecuritJes(l) Investor�' Chronic!• lndu:CII 

2i% Consols 2% Conver.lion 3% War 3i% Wa.r Gilt- Find Indus· Gold 
Commodl· All "''"" Securities 

Prlce Pi<Jd Price Pi<Jd Price Yidd Price Yidd 
ed11ed Interest trla� Mtntni Lao4 '" 

--- --- --- --- ---
1938 74 ·1  3·38 100·9 3·42 1 1 9·0 123·9 1 10 ·8 22 1 -4 109·5 1 1 5·7 
1939 67·2 3 ·72 93·0 3·76 1 10·4 1 12·2 101 ·0 197·5 98·2 104·9 
1940 73·5 3·40 99·3 3·52 1 1 6·6 1 1 3·3 84·2 173·8 85·7 92·3 

1939 Dec. 68·0 3·68 92·4 3 ·79 1 10·8 1 1 1 ·9 94·3 1 90·4 105·6 101 ·9 

J940 Jan. 7 1 ·7 3·49 96·3 3 ·63 1 1 6·4 1 1 9 ·5 94·8 195·3 102·9 103·4 
Feb. 73·5 3 ·40 98·0 3 ·57 1 1 7·9 1 2 1 · 1  98· 1  186·5 104·5 105·7 
Mar. 73·3 3·41 98·1 3 ·57 1 16·7 1 1 9·3 97·8 192·0 101 ·0 104·5 
Apr. 72·5 3·45 98·4 3 ·56 1 1 7·3 1 1 9·5 95·7 1 98 · 1  100·7 103·6 
May 73·2 3 ·42 99·2 3 ·05 99·2 3 ·53 1 1 5·9 1 1 4 ·0 84·6 184·0 89·8 93·7 
June 7 1 ·9 3·48 98·7 2·29 99·0 3·07 97·8 3·58 1 1 4·0 100·3 65·9 154·2 65·7 75·3 

July 72 · 1  3 ·47 98·5 2·33 99·3 3·05 98·7 3·55 1 1 5·0 108·0 72·8 152-8 7 1 ·6 81 ·7 
Aug. 73·2 3·42 98·4 2·36 99·6 3·03 99·6 3·51 1 1 5·7 108·7 76·3 1 55·6 74 · 1  84·4 
Sept. 73·8 3·39 98·2 2·40 100 · 1  2·99 100·2 3 ·48 1 16·1  107·5 76·4 161 ·8 76·2 84·7 
Oct. 74·6 3·35 98·0 2·46 100 · 1  2·99 101 ·0 3 ·40 1 16·4 108·8. 79·6 162·8 74·6 86·6 
Nov. 75·5 3·31 98 · 1  2·42 100·5 2·95 101 ·8 3·31 1 1 8·4 1 1 4·7 84·4 169·7 82·2 91 ·5 
Dec. 76·3 3 ·27 98·9 2·26 100·4 2·96 102·7 3 ·23 1 1 9 · 1  1 17·9 84·0 172·9 85·4 92·5 

1941 Jan. 77·4 3 ·23 98·8 2·29 100·3 2·98 103·0 3 ·20 1 1 9·8 120·9 86·4 167·7 87·0 94 ·1  
Feb. 77·2 3 ·24 98·8 2 ·30 100·2 2·99 102·8 3·22 1 1 9·6 1 1 9·2 83·8 164·9 81 ·8 91 ·6 
Mar. 77·7 3·22 98·6 2·34 100·5 2·96 103·2 3 · 17 1 20 · 1  1 2 1 ·6 83·0 1 64 · 1  80·3 9 1 ·0 
Apr. 77·4 3·23 98·4 2·40 100·4 2·97 103·0 3 · 19 120-4 1 2 1 ·6 82·4 1 64 · 1  76·4 89-8 

- lllay 78·2 3 ·20 98·6 2·47 100·2 2·98 103·8 3 · 7 7  121 · 1  122·2 84 ·4 165·8 75·8 91 · 1  
"' 



39 
V-M O N EY & B I L L  R ATES 

A.nra.p of 
workinQ: dap 

1938 
1939 
1 9�0 

1 940 May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

19� I Jan. 
Feb. 
Mar. 
Apr. 
�!ay 

Bank 
Ra .. 

2 
2 ·269 
2 

2 
2 
2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 

Loans for 
Short 

Periods m 

·51 
·95 

1 ·00 

1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 

1 ·00 
1 ·00 
l OO  
1 ·00 
1 ·00 

Day t.o 
Day 

MoneyCll 

·51 
·96 

1 ·00 

1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 

1 ·00 
1 ·00 
1 00  
1 ·00 
1 ·00 

·63 
1 ·22 
1 ·04 

1 ·03 
1 ·03 
1 ·03 
1 ·03 
1 ·03 
1 ·03 
1 ·03 
1 ·03 

1 ·03 
1 ·03 
I 03 
1 ·03 
1 ·03 

·6 1 1  
1 ·3 15  
1 ·028 

1 ·020 
1 ·021 
1 ·020 
1 ·022 
1 ·028 
1 ·0 19  
1 ·020 
1 ·007 

1 ·010 
1 ·0 16  
I 006 
1 ·0 1 0  
1 ·004 

m Clea.rlna Bank&' lending rate agatnst approved bills. l2l Brokers' buying 
rate : TM Timet. m W'elabt.ed ave.r.s:e of weekly allotment raw. 

V I-T R EAS U R Y  B I L LS, &c. I 
I o:� A:��ed All��ted At���::t 11 �:o.orr I for Rate R�Jpt,a 

19-! l ( m1llwn.1 l miUum1 £ miUum1 £ . ' ,o:�� 
:liar. 7 65·0 15 1 ·2 65·0 I I : - : 0 · 17  ---:w? 

21 65·0 13 1 ·6 65·0 2·95 30·0 
14 65·0 1 53 ·8 1 65·0 19 : 1 1 ·79 40·0 

28 65·0 148·3 65·0 2·46 40·0 

Apr. 4 
I !  
18 
25 

�!ay 2 
9 

1 6  
23 
30 

June 6 
1 3  

70·0 
70·0 
75·0 
75·0 

75·0 
75·0 
75·0 
75·0 
75·0 

75·0 
75·0 

164·7  
156 ·6 
161 ·8  
168·9 

170·4 
160·5 
154·7 
14 1 ·8 
145 · 1  

1 56 ·2 
166·5 

70·0 
70·0 
75·0 
75·0 

75·0 
75·0 
75·0 
65·0 
75·0 

75·0 
75·0 

I :- :  2-41  40·0 
I : - : 2·72 40·0 
I : - : 2·63 40·0 
I : - : 2·20 50·0 

I : - :  3 · 1 6  40·0 
1 : - : 0 · 1 7  30·0 
I : - : 0· 18  
I : - :  0 ·59 
I : - : I ·06 20·0 

I : - : 0 ·22 1 1 24·0 
19 : 1 1 ·88 fl 40� 

V I I-FO R E I G N  EXC H A N G ES 

)lew York0Jf2J Yndrld Stockholm! IJ Zuri<'hfll Bf!tavlnftJC3J DclJdnn Lisbonfll Alexandria Kobc A ''erage of worl.:lng darll Congofll 
S to £ Pta1. to £ Kr. to £ Pc•. to £ Cldf&. lo £ FCI. to £ E1cud01 to £ Piatlrtl to £ d. to l'tn 

193S � ·890 19·�0 2 1 ·37 8·856 1 10 ·2 97·5 14·00 
1 939 4 ·�60 � 1 ·08"' 18 ·5� 19 ·76 8·313 109·9 14 -04 
19�0 4 ·030 38·08 16 ·90 17 ·72 7 ·564 1 76·6'" 102·2 14 ·95 

1 940 June 37·97 17 ·87 7 ·600 99·5 16·39 
July 37·71 1 7 ·77 176·6 100·2 15·07 
Aug. 37·70 17 ·72 100·0 14 -43 
Sept. 1 7 ·69 14 ·26 
Oct. 17 ·40 14 ·2o 
Nov. 1 7 ·35 
Dec. 

1941 Jan. 40 · 18 
Feb. 40 ·50 
l\lar. 
Apr. 
lllay 

�llD.nghaJ Buenos 
M:miJaOl Bombar �rontrcnHIJ(OJ S. AfrlcntGJ Australln!GJ New 

Alretlll14l Zcaland!SI Average of worklng days Pa�r Pu01 
d. to S to £ d. to Ptto Ptto. to [ d. toR. $ to l £ S.A. £ A. £ N.Z. 

1938 10 ·539 16 ·27 2� ·30 17 ·96 � ·9 17  100 · 1 3  1 25 ·00 124·!0 
1939 6 ·399 1 7 · 16 27·06 17 ·95 � ·608 100·23 124·38 
1 940 3 ·963 17 · 14  29·62191 8 · 105°01 1 8·00 4 ·450 100 ·25 

1 940 June 3·977 1 7 · 10 29·63 
July 3·940 17 ·04 29·61 
Aug. 3 ·750 1 7·02 29·63 
Sept. 3·533 8·105 
Oct. 3·720 
Nov. 3·805 
Dec. 3·67� 

1941  Jan. 3 ·483 
Feb. 3·412 17 ·04 
Mar. 3 ·335 
Apr. 3 ·230 1 7 ·97 
:llay 3·� 

19�). �ean:':} g�;r�r:�� o:u::� �� from �lhA�tPa1:::·a er::� �������
t
o��raJ1�::!�·f�

e
�gJ:rh cs:at

o :z�g July A����SoL�:l�l�rf!��� {Y�t ����lc!"rB�����ri�g9 
ofHeial rate) from 4th ::;ept. 19-W. t4J Before ::Oept. 1939, Argentine offie I selling rate Including comm�Jon of l0b (official buying rate 1.5). (.5l Alao Kewfoun '-':i. 
( Bank or En&)and o!Dclal rate) from onb Sept. 19�0. Ill Bankers' T.T. aeUiD!: rate In London per £100 aterlln�r. m Apr.· Dec. <81 JuJy·Dec. lgl Jao.·.A 
•ltl Sept.-Dec. 



V I I I-EX C H EQ U E R  R EC E I PTS & I SS U ES 

� I  The London Gazette, &c. 

� � £ millions :� I I Hloi0-1 
l&t April ­

lst June 

1-SUHHARY 

·O Revenue 145 · 1  

· 0 I ·0 ·0 ·0 I ·0 ·0 ·0 ·0 � 

L 

Money Raised by Issue of :­
National Savings Certificates 
3% Defence Bonds . 
3% War Loan, 1 955--9 

26·3 
20·2 

203·2 

49·3 
4 1 ·6 

Redemption of 
5·0 5·3 

·5 2·.J 
1 · 1 ·9 Zt% National War Bonds, 1 9-16-8 

3% Savings Bonds, 1955-65 
1 42·3 

93·7 
45·7 

National Savings Certificates . 
Other Debt under War Loan, &c. Acts 

Sinking Funds 
Other Issues . 
Balance on 1st J unef3 1 st May 

5·3 2·9 
2·8 1 2·7 3% National Defence Loan, 1954-8 

Other Debt under War Loan, &c. Acts ·8 
·6 

2·4 

6·0 
· I  

2·6 
Other Receipts 
Balance on 1st April 

lloney Raised by Issue of :­

Treasury Bills . 
Treasury Deposits by Banks 
Ways & Means Advances 

Total Receipts 

253 ·-1 38 I ·.J 1 1 ,833·0 1 ,832·9 1 
261 ·5 

1 ,071 ·5 1� 
2 904·5 ? 79 1 ·8 1 3: 303 o I ::397·9 

Redemption of :­

Treasury Bills. 
Treasury Deposits by Banks 
Ways & Means Advances . 

Total Issues 

1 4 ·6 14·2 

1 ,763·3 1 ,729 · 1  
192·5 

1 ,082·6 733·5 

2,8-15·8 I 2,655·2 

1 3,303·0 3 ,397·9  

Outstnnding o n  :- 31st. Mar. Jst June HHO 19-10 
3l!lt llar. 

1941 
3 J st Mny 

19-U 
Treasury Bills 1,427·7 l.-i9N) 2,21 1 ·7 2,3 15·4 
Treasury Deposits by Banks 42!).5 
Ways& Mcuns Advances : by Public Departments 61·5 {10·-1 172·3 

: by Dank of England 
Total Floating Debt 1 ,-189·2 1 ,547·0 2,813·-1 2,049·9 

l millions 2-REVENUE & EXPENDITURE 

1 19-11-2 l!H0-1 1041-2 I I IOH-2 I 19-10-1 I 19U-2 
Estlmat(' 1st April - 1st AKrll - 1 Estinlfltc 11t A.:ftrU - 1st A�rll -

-------------! for yenr• hst. Junc J :nst lay 1.1-------------- for l·car• 1st une 31 St ay 

----;ss.o2Q.9 -----s3.7l Interest, &c. of !\ational Debt 255·0 �·��� Income Tax 
Sur-tax . . 
Estate, &c. Duties 
Stamps . . . . 
�ational Defence Contribution 
Excess Profits Tax . 
Other Inland Revenue 

Total Inland Revenue 

Customs . 
Excise 

Total Customs & Excise 

llotor Vehicle Duties . 
Post Office (Net Receipt) . 
Crown Lands . . . Receipts from Sundry Loans 
lhscellaneous Receipts 

Total Ordinary Revenue 

Post Office, &c. (Self-Balancing) 

80·0 5 ·6 6 · 1  Payments to N. I reland Excheq. 9·2 1 ·0 ·9 
82·0 1 4 ·3 1 6 ·9 Other Consolidated Fund Services 7·8 ·4 ·4 
1 4 ·0 2·3 1 ·6 

210 .0 3·0 2·5 Total Consolidated Fund Services 272·0 1---ss:s�� 
·8 2-1·6 

1 ·0 ·I · 1 Supply Services 3,935 ·0! 1 364·7 662·6 

1 , 143·0 4;0---ws.s-1 Total Ordinary Expenditure 4,207·0 I -130·5 1---;-;;.o 
3 1 0 ·7 47·7 55 ·2 1 Post Office, &c. (Self-Balancing) . 99·3 1 2 · 1  1 4 ·6 
266·7 24·2 37·4 

577·4 

39·0 
3·3 
1 - 1  
2·6 

20·0 

1 ,786·4 

99·3 

1 , 885·7 

71 ·9 

5 ·2 
4 ·7 

·2 
·3 

3·9 

1 33 · 1  

1 2 · 1  

1 4 6 · 1  

- J  Total Expenditure . 4,306·3 442·6 728·6 
92·6 ' 

4 ·6 
3·0 

·2 
·7 

3·5 

210· 1  

1 4 ·6 

224·7 

I 

• Dudgct of 7th Apr. Hl-&1� t Civil & Revenue \ otcs, 435·0 ; Yotcs of 
C'redit (excluding nalue of supplies from the U.S.A. under the Lease and Lend Act. 
and Jlnyments under oxlst.lng orden� ln thnt. countrr). 3,500·0. 



I X-CO M M O D ITY P R I C E  I N D EX N U M BE R S  
The Board of Trade Jo,.rnal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Board ol Trade lndu : 1930 = 100 

i\Ceat. Other Total l lr & Non- \ Other Chem.l- 1 ML9cel1 Ioa���:lal Total Cereals Flsh & Food & Food & Coal S� 1 1 Ferrous Cotton Wool TextUea cats & aneow. Materials All 
EO! Tobacco Tobacco e Metals Olll & Manu- Articlu 

fnctures 
-·---- --- --- -- --- --- --- --- --- --- --- --- .--- -

Avmge 1 1938 109·9 85·9 1 97·5 97·3 123·2 1 139·1  94·4 83·6 1 0 1 ·4 1 68·7 94·7 93·2 103·5 1 01 - 4  
o f  1 1 939 96·5 88·7 104·6 97·3 1 2 1 · 1  131 ·5 100·4 88·5 1 05·8 79·7 95·3 98·7 105·5 1 02 -8 months 1940 138·0 1 1 4 ·6 143·3 1 32 ·7 1 4 0 · 1  1 1 59·2 123·2 125·3 157·3 108·5 1 1 7 · 1  142·6 1 38·4 1 36·6 

1940 May 1 131 ·6 1 1 0·4 1 4 0 · 1  128·2 139·1  1 52·8 1 23·7 125·8 162·6 1 1 1 ·7 1 1 5·6 138·6 136·4 1 33-7 
June 1 133 · 1  1 1 1 ·6 143·4 130·3 140·5 1 52·7 124·2 123·9 162·6 106·6 1 1 7·6 139·9 136·4 1 34·4  
July 135·0 1 1 4 ·5 1 1 50·3 134·4 140·5 163·8 1 23 ·8 124·5 159·1  105·7 1 1 8·4 1 54 · 1  142·3 1 39·7 
Aug. 1 43·0 1 16·3 145·6 135·5 140·5 163·3 I 123·6 126·7 1 56·5 104·9 1 1 9·3 154·4 142·3 1 40·1 
Sept. 145·8 1 1 8·5 1 52 · 1  139·6 140·5 1 63·4 123·0 129·8 157·6 106·2 120·0 149·2 1 4 1 ·6 1 41 - t  
Oct. 145·7 1 120·0 160·2 143·1  140·3 163·5 123·4 1 27·8 162·2 108·9 1 2 1 ·2 149·4 142·3 1 42 -7 
Nov. 146·3 120·5 1 59·6 143·2 1 5 1 ·4 1 79·0 123·4 127·1  165·2 109·6 122·3 1 55 ·5 148·6 1 46·9 
Dec. 1 47 ·5 1 120·7 1 1 62 · 1  144 ·5 1 52 ·3 1 79·5 123·3 1 128·2 167·0 1 10 ·3 122·6 161 ·4 150·4 1 4S·6 

1941 Jan. 145·8 1 1 9·7 1 164 ·9 144 ·7 11 155·3 180·2 123·4 1 130·2 167·8 1 1 0·3 123·9 163·4 1 5 1 ·7 1 4 9 - S  
Feb. 1 144·2 1 18·7 165·9 144·3 1 56·0 180·6 123·8 133 · 1  168-4 109·6 124·4 166·3 152·9 1 50·0 
Mar. 1 1 40 ·5 120·0 1 167 ·2 1 44 · 1  156·0 180·9 1 1 24 ·2 1 1 35·5 168·8 1 1 2·6 125·5 167·4' 153·9' 1 50·6 
Apr. 139·0 1 22 · 1  166·3 1 4 4 ·0 156·0 181 ·0 124·2 136·7 168·9 1 1 3·6 126·2 167 · 1 '  154·2' 1 50·9 
May 1 42 ·5 1 20 ·3 166·2 144·4 1 56 · 1  181 ·0 1 24 · 1  137·7 169·8 1 1 6 ·6 1 26 · 1  1 67 ·6 1 54 ·7 1 5 1 -3 

I-WHOLESALE: continued 

Board ol Tude lndu : 1130-100 

1 -1/a��- ��� r��� 1 n:����� tall Products Articles lalA 
Fl.rst day 
of month 

Food 

2-COST OF LIVING 

Ministry ol Labour lndu : July 1114 - 100 

Other All Rent, Fuel & Including Clothing Items Item I 
Rates Light Included Included 

----- --- --- --- !------- --- --- --- --- ---{ 1938 1 92·9 104·5 1 1 2 · 1  104 · 1  
Av�f""' 1 939 99·7 106·5 1 1 1 ·3 104·8 
mootht 1 940 147·3 145·0 133·7 1 2 1 ·8 

1 940 May 1 52·2 
June 1 5 1 ·5 
July 148·9 
Aug. 148·9 
Sept. 144 ·5 
Oct. 146·0 
Nov. 1 52·7 
Dec. 1 158·2 

1941 Jan. 159·5 
Feb. 161 ·0 
Mar. 163·6 
Apr. 164 · 1  
May 165·6 

•Rev lied. 

137·4 131 · 1  
137·4 1 3 1 · 1  I 1 53·8 136·4 
153·9 136·3 
154·9 136·5 
155·8 136·4 
1 59·7 143·6 
160·7 1 1 4 4 ·3 

161 ·4 145·9 
162·6 147·0 1 1 163·6 I 147 ·3' 
163·7 147·6' 
164·0 1 4 7 -8 ' 

1 1 6 · 1  
1 1 7 ·4 
127·0 
1 27·6 
128·0 
128·4 
131 ·4 
132·8 

136·3 
137·7 
1 37 ·7' 
138·2' 
138·2 

J I938 140! 
A vcrage l 1 939 1 4 1  

1940 164 

1940 May 159 
June 1 58 
July 168 
Aug. 164 
Sept. 166 
Oct. 169 
Nov. 172 
Dec. 1 73 

1941 Jan. 172 
Feb. 1 7 1  
Mar. 169 
Apr. 1 70 
May 1 7 1  

3-PRIMARY: U.K. & U.S.A. 

160 209 1 8 1  1 7 5  1 56 
162 2 1 4  1 84 179 15S  
163 285 2 1 0  208 1 S4 

164 280 208 210 1 SO 
164 285 2 1 2  2 1 0  1 8 1  
1 64 290 2 1 2  210 1 ST 
164 290 2 1 2  2 1 9  1 85· 
1 64 295 2 1 2  2 1 9  1 ST 
164 300 214 219 1 S9 
164 305-310 2 1 5  220 1 92 
164 320 219 221 1 9 5  

164 330 223 222 1 96 
164 340-345 225 223 1 97 
164 ' 350 225 224 1 97 
164 355-360 225 226 1 9S 
164 365 226 226 200 

Bank of Encfand Index : w .. k ended 19th Aucu•t 1939 = 100 

Week ended \, ________ �--------�--------�-------

1941 May 3 
1 0  
1 7  
24 
31 

June 7 
14 

U.K. 

138·7 
1 38·7 
138·7 
138·7 
138·7 
138·7 
138·4 

Fifteen primary commoditieS 

Foods Metnls 
U.S.A. U.K. 

137·5 127·7 
143·2 1 27·7 
145·3 1 27·7 
145·1  I 127·3 
145·5 126-8 
147 ·0 127·2 
150·3 127 · 1  

Other Industrial Materla.ls Total 

U.S.A. U.K. U.S.A. U.K. U.S.A. 

1 10·3 1 42·6 135·7 1 3 6· 9  1 29·1  
1 10·3 142·7 140·7 1 37 · 0  1 3 2 · S  
1 10·4 142·9 142·8 1 37·0  1 3 4 · 3  
1 1 0·4 142·6 142·2 1 3 6 · 8  1 34 · 0  
1 1 0 ·4 141 ·5 1 40 · 1  1 36 · 3  1 33 ·5 
1 1 0 ·5 141 ·7 139 · 1  1 3 6 · 5  1 33 · 7 
1 1 0·7 1 4 1 ·6 140·8 1 3 8 · 3  1 35•6 I 



I X-CO M M O DITY P R I C E  I N DEX N U M BE R S-contimted 
Bank of England 

-
--

Meat, Other Total 
Cereal! Fish & Food & Food & 

Eggs Tobacco Tobacco 

- ---1- --

r938 87·8 86·2 78·7 83·5 
,.\,·:r"e 1939 82·0 78·3 78·0 79·4 
'"''"' 1940t 90·2 77·5 77·9 81 · 1  

1939 July 73·6 74·0 77·9 75·4 
Aug. 73·0 71 ·5 74·2 73 · 1  
Sept. 90 · 1  81 · 1  8 1 ·4 83·7 
Oct. 86·9 77·3 79·7 81 · 1  
Nov. 86·1 77·0 79·7 80·7 
Dec. 93·3 74 · 1  79·0 81 ·4 

!9-lO Jan. 97·3 74·8 78·5 82·4 
Feb. 96·5 73·2 77·1 81 ·0 
Mar. 96·2 74 ·1 75·3 80·5 
Apr. 100·0 75·4 78·0 83·0 
May 96·7 75·7 79·6 83·0 
June 87·2 73·2 81 ·6 80·5 

Julyt 82·8 75·0 79·5 79·1 
Aug.t 80·0 77 · 1  76 · 1  77·5 
Sept.t 82·5 82·6 75·2 79·5 
Oct.t 84·2 82·7 75·8 80·2 
Nov.t 90·9 83·2 78·0 83·2 
Dec.t 91 · 1  84·4 79·4 84·2 

4-WHOLESALE • U S  A . . 

Sir A. W. Flux'a lndex : 1830 - 100 
----

Iron & Coal 
Steel 

108·0 1 13·5 
106·8 1 10 ·3 
I 10 · 1  1 13·3 

103·4 108·9 
103·3 109·0 
103·7 1 1 1 ·0 
109·9 1 12·8 
I 10 ·7 1 12·6 
1 10 ·0 1 12·7 

1 10 ·8 1 12·6 
1 10 ·4 1 12·5 
109·8 1 12·7 
108·5 1 12·2 
107·8 1 12·6 
108·0 1 12·8 

108·6 1 13·6 
109·2 1 1 3·7 
109·8 1 14·0 
1 12·0 1 14 · 1  
1 12·6 1 14 ·2 
1 14·0 1 1 4·5 

-=-1 Ferrous Cotton Wool 
Metal.!! 

------ ---
93·6 72·4 95·1 

100·5 73·8 103·0 
104·8 77·9 1 17·2 

95·0 72·4 93·5 
96·9 72·4 94·6 

1 10 ·0 76·7 1 15·0 
1 10 ·0 79·3 133·2 
109·5 80·8 128·0 
108·3 82·9 126·9 

105·5 83·1 126·5 
101 ·8 8 1 · 1  1 20 ·7 
102·6 78·8 1 17·7 
102·0 77·2 1 15 ·2 
103·4 75·8 1 14 ·6 
104·9 75·6 1 14·6 

104·4 75·9 1 12·8 
102·5 74·5 1 10 ·8 
104 ·6 74·7 1 12·4 
108·1 77·3 1 17·9 
108·8 79·9 121 ·6 
108·0 81 ·6 1 2 1 · 1  

Other ChcmJ- M.lscell-ea� & Tez:tUes Oils aneous 

1-
64·2 85·8 93·4 
7 1 ·7 85·0 95·3 
7 1 ·7 85·1 105·1 

66·9 82·7 92·3 
66·9 82·0 92·4 
73·0 86·7 98·9 
8 1 ·0 89·4 103·5 
85·9 89·9 102·6 
89·5 89·4 104·0 

82·1 88·6 104·2 
76·0 88·3 103·4 
74·3 87·7 102·6 
72·4 87·2 103 · 1  
72·8 86·8 104 · 1  
7 1 · 1  85·5 103·2 

69·5 84·0 104·5 
68·8 82·7 102·9 
68·4 82·1 105·5 
68·4 82·0 107·8 
69·2 83 · 1  109·6 
68·9 83·7 109·4 

In cootmuatlon o f  Table IX (3), �(ar. 1940. Thls Index ls compiled t o  correspond as closely o.s possible t o  the Board of Trark Index for the U.K. 

X-W H O LESALE TEXT I L E  T R A D E  

Sample o f  Member Houses of T/u: IVIwluale Textile .d.uociation : Orco.t. Brllaln. 

Average monthly sales 1937= 100 
Bank of England 

Index Numbtnoi Safe,.. 

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. ------
Home Trade 1936 57 79 1 17 101 1 14 84 64 69 134 146 1 19 

1937 53 84 122 I l l  98 96 65 73 148 131 1 19 
1938 50 73 1 16 101 98 83 62 69 126 124 120 
1939 53 75 1 1 8 96 105 94 65 83 160 170 137 
1940 79 1 13 ! 55 145 130 97 82 124 148 157 81 
1941 63 lOG 124 102 

Export Trade 1936 86 87 90 73 74 86 84 90 108 102 89 
1937 92 100 92 88 79 I l l  106 97 124 103 101  
1938 84 80 88 66 67 80 79 81 100 83 84 
1939 75 74 84 67 73 80 77 74 74 88 103 
1940 83 78 93 94 88 106 94 74 54 73 88 
1941 67 68 102 93 

Total Trade 1936 1 58 79 1 16 99 1 12 85 65 70 133 143 1 18 
1937 55 85 120 1 1 0 97 96 67 74 147 130 1 18 
1938 1 52 73 1 1 4 99 97 83 63 69 125 122 1 1 8 
1939 54 75 1 1 6 94 103 93 66 83 1 55 166 1 35 
1940 80 I l l  1 52 142 128 97 83 122 143 ! 52 81  
1941 63 105 123 10 1 

In continuation or Table XIX, June 1030. .. At soUing \'alue, om.ittlfl8 t.he purchnse t.nx. 

42 

'fotal Industrial Tot.! 
Materlnls All 
& Manu- Articles 
factures 

94·6 90·6 
96·0 89 ·9  

101 · 1  93·8 

92·7 86·4 
92·9 85·5 
98·9 93·4 

103·5 95·2 
103·5 95 · 1  
104 · 1  95·7 

103·4 95·7 
10 1 ·7 94 · 1  
10 1 ·0 93 ·4 
100·2 94·0 
100·4 94·0 
100·0 92·8 

100·0 92 ·3  
99·0 9 1 · 1  
99·9 92·3  

10 1 ·5 93·6 
102·8 95·6 
103·0 96·0 

1' Provlslonal. 

Dec. Year 

105 99 
101 100 
106 94 
105 105 
76 1 18 

1 1 4  90 
109 100 
90 82 
96 80 
7 1  85 

106 99 
101 100 
105 93 
104 103 
76 1 16 



43 
X I-R ETA I L  T R A D E  

Sample of Department Stores. Co�peratlve Socletles, Multiple Shops o.od Independent Ret.Ailers : Great Brlt.aln. 

I-PERCENTAGE CHANGE FROM 

Ja.n. 

Tolal 
Food & Perishables 
other Merchandise 

Piece-goods'� -26·4 
Household goods - 20o5 

Dress materials - 23·0 

Women's wear - 6·3 
Men's & boys' wear -21 ·2 
Boots & sboes + 1 9 ·9 
Furnishing departments -27·8 
Hardware - 1 3·6 
Fancy goods 3·6 
Sports & travel . + 2·9 
Miscellaneous & unallocated + 1 ·6 

Tolal<� 
London, Central & West End -31 ·8 
London, Suburban - 1 1 · 1  
South of England + 2·6 
Midlands & South Wales + 8·9 
North East + 7·8 
North West + 5·0 
Scotland + 9·2 

Food & Perishables<tl 
London, Central & West End -21 ·3 
London. Suburban - 7 ·4 
South of England + 1 0 · 1  
Midlands & South Wales + 1 1 ·7 
North East + 9-8 
North West + 1 2 · 1  
Scotland + 1 4 ·7 

Otfler Mercbandisern 
London, Central & West End -33·2 
London, Suburban -20·1 
South of England - 9·7 
Midlands & South Wales + 4 ·2 
North East + 5·4 
Nortb West 1 · 1 
Scotland + 2 · 1  

Feb. 

London, C.&W. End I 49 
London. Suburban 90 
South of England 1 10 
Midlands, &c. 1 1 3  
North East I 108 
North West 107 
Scotland I 18 
Great Britain'"' 98  1 1 2  1 1 1  

Bank of England 

- 2 · 1 
1 · 8  - 2 · 1 

- 9·0 + 1 3 · 1  
- 22·0 + ·• 
+ 2 4  + 21·0 

+ 1 1 ·9 + 1 ·0 
- 1 3·8 - 1 4·9 
+21 ·4 + 1 7·3 
- 1 8·5 - 1 9·9 
- 8·5 9·7 
+ 1 4 ·4 + 7·4 
+28·8 ·9 
+ 2·9 1 ·2 

- 1 6 · 1  - 1 7·9 
- 8·6 - 1 2·9 
+ 7·5 + ·8 
+ 1 1 ·7 + 2·7 
+ 8·2 + 1 ·2 
+ 7·0 + 2·7 
+ 9·4 + 9·7 

·6 - 7·8 
7·7 - 1 0·6 

+ 7 ·7 + 3 · 1  
+ 9 · 6  + 2·6 
+ 8·2 + · I  
+ 9·2 + 1 ·8 
+ 1 2·2 + 6·0 

- 18·3 - 1 9·3 
- 1 1 ·0 - 1 8·8 
+ 7·2 - 4 ·3 
+ 16·0 + 2·7 
+ 8·1  + 2·7 
+ 4 ·5 + 3·5 

· 9 
2 ·9 

- 7·9 
- 21·2 

+ ·2 

+ 7 ·8 1 + 1 ·2 
+33·2 
-27·7 
-20·4 
+24·5 
+ 4 ·8 

·7 

- 1 7·4 
- 5 ·8 
+ 8·8 
+ 7 ·2 
+ 4 ·0 I + 4 ·0 
+ 6 ·6 

+ 4 ·0 
- 7 · 1  
+ 8·7 
+ 4 · 1 
+ ·9 
+ · I  
+ 2 ·7 

- 1 9 ·7 
- 2·8 
+ 9·0 
+ 1 2 ·7 
+ 7 ·9 
+ 8 ·0 

· 5  
· 8  

2·4 
15·6 

+ 6·7 

+ 6·7 
9·3 

+24·3 
-22·5 
- 1 2·9 
+ 1 5·2 
+ 9·6 
+ · 1  

- 1 7·2 
9·3 

+ 5·4 
+ 6-8 
+ 3·9 
+ 4 ·5 
+ 8·6 

1 ·7 
8·6 

+ 6·2 
+ 5·2 
+ 2·4 
+ 3·7 
+ 6·4 

- 19 · 1  
-1 1 ·0 
+ 3·8 
+ 9·9 
+ 5·8 
+ 5·3 

+ 5·8 +1 6·2 + 1 2 2 + 1 1 ·9 

47 63 
71 92 
96 1 24 

107 134 
96 I 15 129 
97 1 1 3  1 28 

106 122 1 30 
1 1 3  1 1 6  84 98 1 0 9  82 

+35·8 +22·6 +1 8·6 
+ 45·6 + SJ.I) + 28·7 

+ 28-8 + 11·0 + IQ-I 

+23·1 + 1 2 · 1  + 8·4 
+1 9·5 + 1 2·6 + 8·4 
+ 1 2 ·2 + 1 6·5 + 10·2 
+23·8 + 1 9 ·4 +1 2·6 
+ 5·7 + 5·4 + 3·9 
+ 1 0 · 1  + 6·8 + 2 · 1  
+ 6·1  + ·3 + 1 ·3 
+50·8 +54·7 +47·0 

+ 7·6 + 2·0 + ·9 + ·2 
+ 1 7 ·8 + 4·2 + 9·0 + l H  
+26·5 +27·8 +21 ·2 +18·3 
+25·6 +20·0 + 8·2 +12·3 
+54 ·1 + 33·4 +22 · 1  + 18·1 
+25·2 + 1 5 ·8 + 1 6·3 +19·7 
+21 ·3 + 1 8 ·8 + 1 1 ·3 + 9 8  

01 At selling value : corresponding llKUm 
for prev1oUJI year adjusted for difference In onmbtf 
of aeUio� days. C�l End of month. at eo11 
St«ka, pnrtlcuJarly or Food lk Perishable•. fn 
a leaa representative sample than Sales. Ul [1. 
eluding trade unallocated to sub-headings. 

1940 Easter Day 24th Mar. 
1941 13th Apr. 

57 67 
84 109 

103 142 
1 25 159 
1 1 8 148 
1 20 148 
122 137 
1 0 2  1 2 4  6 6  7 7  

(IJ Jnclud1m� trnde unallocaU<.l t.o sub-headings. <•1 A t  selling vnlue. (6) Piece-goods (Dress materials). Women's wear, Men's ,(! bo�s· wear, Boot.t &-: sboel· 

<BJ Piece-goods (Household goods), Fum!shlng departments, Bard ware. 
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X I I-U N E M PLOY M E N T  

fhOI<Sands 
The Ministry of Labour Gazette, &c. 

Unemployed Peraona Regl.t.ered at Employment E.zchangee 
-- -

t 
1Q40 1941 

Apr. May Juna July Ang. Sept. Oct. Nov. Dec. Jan. Feb. I Ma,. Apr. I& 20 17 15 12 1 6  14 11  9 13 10 1 7  21 --- --- --- --- --- --- - -
--� --- ----

\Dndon 242·4 223·5 210 ·9 235·9 224 ·7 234·0 209·9 1 6 1 ·9 129·3 125·0 ��:� I 7 1 ·3 66·7 
("" East 46·7 38·0 32·4 32· 1  3 1 ·0 37·5 44·4 44·9 4 1 ·7 44·7 25·4 19·4 
1: "'uth 24·0 19·4 16 ·5 19·8 20·3 22·6 30·0 29·5 24 ·2 23·8 18·3 13 ·7 1 1 ·2 
il ,.uth West 30·4 26·9 2 1 ·6 20·3 20·8 24·6 3 1 ·2 35·6 36 · 1  33·3 26·2 20·2 19 ·0 
S Uidlands 43·8 35·9 28·6 30·9 34·1 29·0 31 ·5 33·1 38·7 30·5 26·8 16 ·8 16 ·2 
� North Midlands 37·4 33·3 27·8 3 1 ·9 36·3 4 1 · 1 40·9 43·6 4 1 ·9 39·1 33·6 23·5 16·6 

! �orth East 72 · 1  69·5 60·4 59·4 59·8 59·7 64·6 65·6 54·5 59·9 53·4 4 1 ·6 36·3 
North West 1 58·6 1 53·5 1 22·4 125·7 1 1 7 ·0 1 14 ·0 1 10·6 102·4 85·9 87·3 73·5 64·9 61 ·0 

� North 86·9 78·2 67·2 76·3 76·6 88·6 87·0 82·2 74·8 73-0 64 ·1  5 1 ·2 46·0 � Wales 92·4 79·7 67·8 80·6 75·5 76·0 83·5 94·5 87·0 78·1 68·5 56·4 50·0 
Scotland 137·9 123·0 1 1 1 ·3 1 14 ·5 103·4 102·8 101 ·3 97·8 9 1 · 1  1 0 1 ·0 86·4 72·9 68·1 

3 Northern Ireland 67·6 66·9 67·4 7 1 ·4 68·3 73·6 69·6 7 1 ·6 69·6 68·7 61 ·6 46·8 47·0 

� Wholly Unemployed 902·3 791 ·0 708 · 1  696·7 670·5 675·6 695·9 665·5 602 ·5 580 ·5 502 ·4 404·5 359 · 1  
6 [emporarilyStopped 93·3 107·2 86·9 162·7 163·4 1 94·4 1 78·5 1 7 1 ·2 148·8 159·9 120·4 80·8 80·7 6 Casual Workers 44·7 49·6 39·2 39·4 33·9 33·4 30 · 1  26·1 23·7 23·9 19·7 19·3 1 7 ·7 
-

335 · 2 1 llales 705·8 633·8 513·8 509·2 477·1 5 1 1 ·2 490·9 464·3 406·8 408·2 252·4 231 ·8 
12 Females 334·5 3 13·9 320·4 389·5 390·6 392·3 4 13 ·6 398·5 368·2 356·2 I 307·3 I 252·3 225·7 • 3 Aged 14 and over. J.'or composition of districts see Tables XIII, hla.r. 1940, XIJ, Aug. 1{)40 nnd XI, Apr. Hl4l. 3 
1 
17 X I I I-SAV I N G S 

The Lo11do11 Gazette, &c. 

Trustee Saving;; Banks Deposits! I) (21 Govcmmcnt Securities on National Savings Certiflca.tcs 
Post Office Total 

Post Offtcc Register 
Outstanding Savings Special j Deposits Tiustce of which on la.st day Dank Ordinary 

Investment (1) (2) Post 
Savings 3�0 E:;tlmatcd 

or month Deposits! I) Depart- Total Ofll.cc Total l'rlncipal Accrued Total 
men� Depart- Sectlonl3) Banks Defence lntcrcsH�l mcnts Scctlonl4l Bond� 

---- --- --- --- --- --- --- --- --- --- --- ---
1939 Apr. 527·4 144·4 97·8 242·3 769·7 1 66·5 39·8 206·3 380 ·9 137·9 5 18·8 

May 530·6 1 45·5 98·0 243·5 774·2 1 67·0 40·2 207 · 1  380 ·4 138·2 518 ·6 
June 533·8 146·6 98·3 244·9 778·6 166·9 40·3 207·3 380 ·0 138·8 518·8 

July 536·5 146·2 98·6 244·8 781 ·4 167·1  40·5 207·5 379·5 139·3 518 ·8 
Aug. 537·5 1 46·3 98·7 245·0 782·5 167·4 40·6 20.8·0 378·9 139·8 518·7 
Sept. 541 ·0 1 46·9 98·9 245·7 786·7 167·3 40·7 208·0 377·7 140·3 518·!) 
Oct. 547·4 148·7 99·2 247·9 795·3 167·4 40·8 208·3 377·5 1 4 1 ·0 518·5 
Nov. 552·0 149·8 99·1 248·9 800 ·9 17 1 ·6 4 1 ·4 213·0 4 ·7 383·3 1 4 1 ·8 525 · 1  
Dec. 551 ·3 148·1  98·9 2�7·0 798·3 189·6 42·3 231 ·9 23·5 398·9 142·0 540·9 

19�0 Jan. 556·8 1 49·0 98·9 247·9 804·7 199·9 42·8 242·7 35·6 4 10 ·3 1 42·5 552·8 
Feb. 560 ·4 1 50 ·2 99·2 249·4 809·8 2 13·0 43·0 256·0 50·8 420·6 142·9 563·5 
Mar. 563·3 1 5 1 ·2 99·2 250 ·4 813·7 223·6 44·0 267·6 60 · 1  430 ·5 143·2 573·7 
Apr. 568·8 153·2 99·5 252·7 821 ·4 230 ·5 44·3 274·8 67·7 438·9 143·5 582 ·4 
May 572·9 1 54·2 99·6 253·8 826·6 243·0 44·7 287·7 80·8 452·5 144·0 596·5 
June 580·7 1 56·2 99·7 255·9 836·6 264·7 45·5 3 10 ·2 103·5 475·9 1 44 ·6 620·5 

July 592·2 160·2 100·4 260 ·6 852·8 278·4 44·5 322·9 135 · 1  492·5 1 45 · 1  637·6 
Aug. 603·2 162·5 100·6 263 · 1  866·3 289·0 44·9 :m..:_8 146· 1  503·5 1 46 · 1  649·6 

46 Sept. 618 · 1  165·8 10 1 · 1 266·9 885·0 296·5 45· 1  341 ·6 153·9 5 1 3·9 147·3 001 ·2 
58 Oct. 630·9 168·9 10 1 ·6 270·5 901 ·4 308·9 45·4 354 ·4 166·5 526·7 148·4 675 · 1  
85 Nov. 643·8 172·2 102·2 274 ·5 9 18·3 325·8 46·0 371 ·9 183·9 543·0 149·4 692 ·4 
01 Dec. 652·3 173·3 102·6 275·9 928·2 343·3 46·6 389·8 201 ·8 556·6 1 50 ·6 707·2 
94 

194 1 95 667·5 176·6 102·8 279·5 946·9 357·9 47·0 404·9 2 16·2 569 · 1 '� 1 5 1 ·9 721 ·0 
08 682·3 1 80 ·2 103·4 283·6 965·9 373·4 47·4 420·8 231 ·6 585·51'1 153·1  738·6 

698·4 184·8 104 - 1  288·9 987 ·3 392·6 47·9 440·4 250 ·5 603·3'" 154·3 757·6 
713 ·9 189·3 104·7 294·0 1 ,007·9 409·9 48· 1  458 · 1  267·6 

In contlnun.tlon of Table XII. Feb. 1941. (U Jncludlng estimated accrued Interest. to date, not credited to depositors' accounts 
Banks In Eire. {3) Nominal amount held for the public 141 Nomlna.l amount held for deposlton� (Ill Provisional 

(2) Revised to exclude Trustee 
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X I V-LOCAL A UT H O R ITI ES LOAN D E BT 

£ thousands Ministry of Health 

Amount Outstandlnc on 31st March 1940 

LQndon Other Count�· )lctropolitnn Other 8���:�� Count\· BorOI1J:!h BorouJ:!h Local 'l'oW.J t..'ounci) .. C'onucll� Councils Authorities 
------..._ 

Public Works Loan Board �lortgages 27,044 10 ,29� 3,887 238,707 279,933 

Other Mortgages 
Repayable by .\nnuity or Instalment 27A26 1 9,257 �3.291 1 1 6,316 206,291 

Borrowed'" for periods of :-
6 months or under 838 17,814 55 12 ,828 31,535 
o,·er 6 months but not o\·er 3 years 6�1 29,049 , .  I l l  1 5,331 45,133 1 3 years 5 years 1 ,327 61 ,532 736 25,951 89,546 

5 years 12,107 1 79,483 706 74,925 � 
1 4,913 287,879 1 ,608 1 23,035 �33,434 

Bills I 3 months 250 15  265 
6 months 1 , 192 1 , 192 ----

l ,H2 1 5  1 ,457 

Corporation or Local Bonds"' 672 27 �.524 1 ,550 23,0 1 3  29,785 

Stock 
Under 3°0 2 1 ,208 1 ,500 15,425 1 .6�3 1 ,563 4 1 ,419 
3°(, and under -l 0 

0 72,021 25,570 1 70 ,569 2,715 106,407 377,281 
�0 

0 soo 28,618 5,2-tS 53,358 2,000 10 ,766 99,988 
so.o 60 0 1 3,707 73,384 3,396 1 3,845 104,333 
6°0 and over 4 .527 8,286 1 ,257 1 4.470 

135,636 37,242 321,021 9,754 133,838 637,491 

Bank Overdraft on Capital Account . 3,998 7,693 1 ,273 5,543 18,506 

Temporary Loans without ccurityt31 75 1 ,206 767 1 ,2 1 4  3,262 

Other Debt 
Internal Debt'" 2.1�6 8,771 23,91� 1 ,267 5,453 �7.551 
Perpetual Annuities 2 867 2,957 5,824 
Terminable Annuities I 2 , 1 1 6  46 2,162 
Debentures(61 2�8 103 1 ,316 1 ,666 
Deposit Receipts 37 107 141 
�1i cellaneous 1 1 .750 633 1 2,383 -

2. 1�6 9,0 18 46,787 1 ,267 10,512 I 69,731 

Total 138,454 1 19,743 700 , 103 63,397 658, 1 94 J ,679,890 

England & Wales. Returns were asked for from all Local Authoritle;s except Parl.sh Councils, Joint Boards and other .Authorities with little outstanding debt, but .«' 
t\� r���t�,<} i= �3���t� �������J�u�:a:2��n:n:het��=����) t·��tR�f�����;ft�ci0,��tcia�k�3 i'oo���������� i��r�gt2u�1�0a� ftga������!�ct .fg,�nt�'ith�i1 £t�"�f����c��!/�!h�� 
�J:�:i�Tin�1�����c

n
���!i.c w 0�i: n�i�,\�f��d��o�gg;fGo�;{n����:)it��Ct�·�t3j�h��crl��lt i��(1;r( b�.thcr ���rh'�,ar���!.lni�5 rrrg,�ttg:::,Crannu�no�ri��:,��J�: s��ki�if�u�� 11 

!lil �ot Including Debenture Stock. 

PRI�TED BY KELIHER, UUmW� \.\: li E AR�S, BATFlELD�. LOSOOX, S.E.t 
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£ millions I-BA N K  O F  E N G LA N D  

Issue Department Bankinc: Departmtnt 

Deposit.& Seeurltlee 

Notes In Notea ln Govt. Other Silver Gold �hl 
Circu- Banking Seeurl- Seourl- Coin & Dlaeounta 
latlofl Dept.. tleam "" Coin Bulllon(lll Public Bankers Other Total Govern- & Otbtlr Total &� Accounts ment Advances 

----- --- -- -- -- -- -- -- -- -- --- -- -- ----
A\·erage or 
Wednesdays 

1938 485·6 43·9 202·7 ·3 326·4 18 ·2 106·2 36·2 160·7 103·2 9·6 2 1 ·0 133·7 44-9 
1939 507·3 40·6 401 ·7 1 ·3 ·6 '" 2 1 ·3 102·5 38·0 161 ·9 107·0 8·5 22·9 138·4 41·5 
1940 574 ·7 33·4 604 · 1  3·4 ·4 ·2 27·3 1 10·3 47·4 185·0 14 1 ·4 4 ·2 22·9 168·5 34·4 

. 
19�0 June 584 ·7 33·0 613·7 3·3 ·5 ·2 35·4 102 · 1  48·8 186·3 1 4 1 ·8 3·8 24 ·1 169·7 34 5 

July 608·9 2 1 ·3 626·2 3·3 ·5 ·2 29·6 107·3 50·2 187·1 156 · 1  3·8 22·6 182·5 22·5 
Aug. 61 1 ·8 18 ·4 626·6 2·9 ·5 ·2 18 ·3 1 1 5 ·9 49·5 183·7 1 54 ·7 5 ·3 22·5 182·5 19·3 
Sept. 607·4 22·9 627 · 1  2·7 ·2 ·2 12 · 1  1 17·2 50·6 179·9 147·8 3·8 22·8 174·4 23·) 
Oct. 597·8 32·4 626·9 3· 1  ·2 20·4 107·8 52·3 180·5 139·0 4 ·1 22·2 165·3 32·9 
Nov. 593·4 36·9 626·6 3·4 ·2 20·5 1 14 ·0 50·3 184·8 138·6 4·6 2 1 ·8 165·0 3H 
Dec. 608·2 22·0 626·3 3·7 ·2 15 ·7 121 ·7 51 ·7 189· 1  159·3 3·9 20·7 183·9 23� 

1941 Jan. 605·4 24·9 626·4 3·6 ·2 23·2 126·7 53·8 203·7 168·6 4 ·5 22·8 195·9 25·) 
Feb. 602·0 28·3 626·9 3· 1  ·2 2 1 ·0 1 1 1 ·7 53·1 185·8 1 51 · 1  3·6 19·5 174·3 29-5 
Mar. 608·9 21 ·3 627·0 3·0 ·2 15 ·5 1 12·3 53·0 180·8 1 40 · 1  15 ·9 20·4 176·3 22> 
Apr. 620·3 20·0 637 -1 2·9 ·2 17 · 1  1 14·2 54·3 185·6 1 25·3 36·8 20 · 1  182·2 21·2 
May 628·7 5 1 ·6 677·3 2 ·7 ·2 24·7 109 · 1  52·5 186·3 I 16 · 1  13·9 20·8 150·9 53-2 
June 637·3 43·0 677·5 2·5 · I  ·2 13 ·3 1 19·9 5 1 ·3 184·5 132·5 5·9 19 ·2 157·6 44·) 

Wednesday 
7th May 626·0 54·3 677·2 2·8 ·2 12 ·2 1 13·6 54·0 179·8 102·5 19·4 19 ·8 141 ·6 55·9 
1 4th " 629·4 50·8 677·2 2 ·8 ·2 14 ·4 1 15 ·5 52 ·1 182·0 1 15·3 12 ·2 19 ·8 147·3 52·5 
21st " 629·7 50·5 677·3 2 ·7 ·2 39·9 96·6 51 ·7 188 ·1 121 ·6 12 ·6 19 ·6 1 53·7 52·2 
28th 629·5 50·7 677·5 2·5 ·2 32·3 1 10·9 52 · 1  195·4 1 25 ·2 1 1 ·4 24·2 160·8 52·3 
4th June 635·4 44 ·8 677·5 2·5 ·2 10 ·9 1 2 1 ·9 52 · 1  184-8 !30·3 6 ·4 1 9 ·3 156· 1  46·5 

I I th " 637·2 43·1 677·5 2·5 ·2 7·0 122·7 51 ·3 181 ·0 129·1 5 · 1  1 9 -8 154 ·0 44-8 
1 8th " 637·5 42·7 677·6 2·4 ·2 9·8 122·4 51 ·7 183·9 132·7 5 · 1  19 ·3 157·2 44·5 
25th 639·0 4 1 ·3 677·2 2 ·5 ·3 ·2 25·3 1 12·5 50·4 !88·2 137·9 6·9 18 ·3 163 · 1  42·9 
2nd J;tiy 643·4 36·9 677·5 2·2 ·3 ·2 12 ·3 164·4 53·2 229·9 182·3 8·4 18 ·4 209·2 38 5 
9th " 648·0 32·2 677·5 2 ·3 ·3 ·2 10 ·5 131 -8 52·4 194·7 152 -8 7 ·4 18 ·4 178·7 33� 

16th " 650·9 29·3 677 ·5 2 ·3 ·3 ·2 28·9 108 · 1  50·2 187 · 1  142·8 1 1 ·6 19 ·5 174·0 3H 
(l) Including Government Debt 11·0. �) At per oz. fine: 7th May t.o l Oth July, 1686. Od. (3) Jan.-Feb., 151·4 ; Mar.-Aug., 232·8; Sept.-Deo. o·2. 

£ millions 1 1-C U R R E N CY 

R.timaud 
Bank of Scottl&h il�b �h Total Totnl Bank of Held by Held by Circulatio11 
England Bank Bank Legal Not.. Estimated Notes England London Scottish Ettimated 1935-100 

Not.. Not.. Not.. Tender Isaued Coin & Coin !l.eaarve Oiee.rlog & Irish Circulation •I"' 
Notes Banka Banks IUJIOfiiJl ad}tUlm1111 

------------ ------ --- --------- --- ---r938 530 ·7 23·5 10 ·4 9·9 574 ·5 78 652 44·9 1 17·3 27· 1  463 123·8 
Avemge 1939• 549 · 1  24·8 10·7 10 ·7 595·3 81 676 4 1 ·5 128·8 28·8 478 727·8 

1940 609·3 28·8 12 ·7 12 ·7  663 ·5 87 751 34·4 1 37·9 34·0 545 745·7 

1940 June 618·9 29·2 12 ·6 12 · 1  672·8 87 760 34·5 1 4 1 ·6 34·8 549 746·2 

July 631 ·4 30·9 13·2 12 ·6 688 · 1  87 775 22·5 144·6 37·5 570 157·0 
Aug. 631 ·4 30·2 13 ·2 13 ·0 687·8 88 776 19·3 142·3 37·0 577 153·5 
Sept. 631 ·4 29·9 13 ·4 13 ·4 688 · 1  88 776 23·7 142·8 36·5 573 153·8 
Oct. 631 ·4 29·8 1 3 ·6 14 ·0 688-8 89 778 32·9 142·2 33·1 570 152·6 
Nov. 631 ·4 30·1 13 ·8 14 ·3 689·6 90 780 37·6 140·2 33·5 569 752·7 
Dec. 631 ·4 30·2 14 ·2  15 ·2 691 ·0 91 782 23·0 141 ·8 33·9 583 152·9 

1941 J an . 631 ·4 29-8 1 4 · 1  1 4 ·4 689·7 92 782 25·7 144·5 33·3 579 756·5 
Feb. 631 ·4 30·4 14 ·4 13 ·8 690·0 93 783 29·5 138·6 34·0 581 758·0 
Mar. 631 ·4 30·8 1 4 -8 13 ·6 690·6 93 784 22·6 139·0 34·9 588 758·6 
Apr. 641 ·4 31 ·3 15 ·2 13 ·5 701 ·4 93 794 21 ·2 137 ·9 35·5 599 760·4 
�lay 681 ·4 - 32 ·2 15 ·3 13 ·5 742·4 94 836 53·2 142·0 36·5 604 762·1 
June 681 ·4 33·0 15 ·4 13 ·8 743·6 94 838 44·7 142·4 37·4 614 763·0 

Of Great Britain & Ireland. For explanatorY notes see Table vm. Jan. 1039. 'Postal Orders not Included lq $ept.·Dec. except to Currency held by London 
Clearlng Baoka. 
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I I I-LO N DON C LEAR I N G  BAN KS 

The Bankers' Clearing Ho,.se 
£ miUions Certain a!llete are also shown as pntenl4qel ol Total Dei)Mit�. 
,.._-----

Dep061t Coin, Bank Notes 
Balances Advanceii 

Current Total with 
Money at Call Bills Treasury Invett- to Total 

Acconnta & other 
Deposit& & Balances with other Deposit Customers Liabilities 

Accooota Bank of England Banka, & Short Notice Discounted Receipts menta 
& other or Asset!� --- --- --- &c.t Account! --- ---

1·9 r937 1 ,233. 1 ,01 1 .  2,287 235 10·3 62 167 7·3 281 12·3 652 954 2.542 
l·s }.verage 1938 1 ,244 1 ,033 2,277 241 10·6 60 15 1  6·6 280 12·3 637 976 2,536 
1·4 mo0:tt11 1939 1 ,252 996 2,248 244 10·9 67 149 6·6 255 1 1 ·3 608 991 2,513 

1940 1 ,487 1 ,018 2,506 268 10·7 87 148 5·9 369 14·7 73 2·9 666 955 2,765 
l-5 

1 ,373 1 ,036 1940 Jan. 2,4 10  242 10·0 79 1 54 6·4 388 16·1  610 997 2,670 
2·5 Feb. 1 ,347 1 ,0 19  2,366 247 10·5 73 149 6·3 353 14·9 609 1 ,000 2,624 
3·3 Mar. 1 ,355 1 ,008 2,363 249 10·5 85 1 4 1  6·0 336 14·2 61 1 1 ,006 2,623 
3-7 Apr. 1 ,351 1 ,003 2,354 254 10·8 72 !53 6·5 338 14·4 618 983 2,6 15  
2·9 May 1 ,382 1 ,031 2,413 257 10·6 72 144 6·0 409 16·9 633 964 2,674 
Y-6 June 30th 1 ,443 1 ,026 2,469 270 10·9 103 !66 6·7 384 15·6 636 962 2,734 
3� 

July 1 ,465 989 2,454 262 10·7 79 146 5·9 4 1 5  16·9 26 1 - 1  658 932 2,7 18 
Aug. 1 ,466 995 2,481 273 1 1 ·0 68 148 5·9 430 17·3 26 1 ·0 682 919 2,741 
Sept. 1 ,570 1 ,027 2,597 288 1 1 · 1  99 144 5·5 401 75·5 92 3·5 697 937 2,857 
Oct. 1 ,635 1 ,026 2,661 270 1 0 · 1  1 03 1 37 5·2 373 74·0 180 6·7 723 934 2,914 
Nov. 1 ,671 1 ,031 2,702 285 10·5 90 140 5·2 339 12·5 236 8·7 743 923 2,958 
Dec. 31st 1 ,770 1 ,030 2,800 324 1 1 ·6 1 17 159 5·7 265 9·5 314 1 1 ·2 771 906 3,050 

1941 Jan. 1 ,729 1 ,027 2,757 279 10·1  96 13 1  4·7 269 9,8 341 12·4 789 909 3,00� 
Feb.· 1 ,696 1 ,0 13  2,709 284 10·5 102 1 28 4·7 2 1 0  7 · 7  330 12·2 814 900 2,951 
Mar. 1 ,728 1 ,036 2,764 288 10·4 107 132 4·8 194 7·0 374 13·5 821 908 3,006 
Apr. 1 ,769 1 ,060 2,829 298 10·5 1 0 1  137 4·9 188 6·6 461 16·3 820 884 3,075 
May 1 ,789 1 ,035 2,824 293 10·4 97 128 4·5 1 73 6 · 1  469 16·6 848 873 3 ,073 
June 30th 1 ,870 1 ,075 2,946 3 1 1  10·5 137 143 4·9 193 6·6 482 16·4 880 85� 3,194 

Untu Aug. 1939, average weekly balances : subaequently (except In June and Dec.), balances on a day, varying from bank to bank, towards the end of the month. 
•England & Wales. tBalaneea with and Cheques In course of collection on other Bank• ln Great Britain & Ireland. 

I V-S EC U R ITY P R IC ES 

Britlth Goyernment StcurltiesCU lnvutor�' Chronicle lndueJI 

2i% ConBOIJ 2% Conversion 3% War Si% War 
GUt- Find lndua- Gold 

Commodl- All 

edged Interest trlala(8) Mlnlng "" " Securities 
P.rlce Yi<ld Price Yi<ld Pnoe Yitld Price Yi<ld Ltind(3) (JI ("I 

--- --- --- --- ---
1 937 76·2 3·28 101 ·2 3·40 120·1  128·5 133·7 2 14 ·6 7290 129·5 
1938 74 · 1  3·38 100·9 3·42 1 19·0 123·9 1 10·8 221 ·4 109·5 1 15 ·7 
1 939 67·2 3·72 93·0 3·76 1 10·4 1 12 ·2 101 ·0 197·5 98·2 104·9 
1940 73·5 3 ·40 99·3 3·52 1 16·6 1 13·3 84·2 1 73·8 85·7 92·3 

1940 Jan. 7 1 ·7 3·49 96·3 3·63 1 16·4 1 19·5 94·8 195·3 102·9 103·4 
Feb. 73·5 3·40 98·0 3·57 1 1 7·9 1 2 1  · 1  98·1 186·5 104·5 105·7 
Mar. 73·3 3·41 98·1 3·57 1 16·7 1 19·3 97·8 1 92·0 101  ·0 104·5 
Apr. 72·5 3·45 98·4 3·56 1 17·3 1 19·5 95·7 198·1 100·7 103·6 
May 73·2 3·42 99·2 3·05 99·2 3·53 1 15·9 1 14 ·0 84·6 184·0 89·8 93·7 
June 7 1 ·9 3 ·48 98·7 2·29 99·0 3·07 97·8 3·58 1 14 ·0 100·3 65·9 1 54 ·2 65·7 75·3 

July 72 ·1  3·47 98·5 2·33 99·3 3·05 98·7 3·55 1 1 5·0 108·0 72·8 152-8 71 ·6 81  ·7 
Aug. 73·2 3·42 98·4 2·36 99·6 3·03 99·6 3·51 1 15·7 108·7 76·3 1 55 ·6 74 · 1  84·4 
Sept. 73·8 3·39 98·2 2·40 100 · 1  2·99 100·2 3·48 1 16 · 1  107·5 76·4 161  ·8 76·2 84 ·7 
Oct. 74·6 3·35 98·0 2·46 100 · 1  2·99 101 ·0 3·40 1 16·4 108·8 79·6 162·8 74·6 86·6 
Nov. 75·5 3·31 98· 1  2·42 100·5 2·95 101 ·8 3·31 1 18·4 1 14·7 84·4 169·7 82·2 91 ·5 
Dec. 76·3 3·27 98·9 2·26 100·4 2·96 102·7 3·23 1 19 · 1  1 17·9 84·0 172·9 85·4 92·5 

1941 Jan. 77·4 3·23 98·8 2·29 100·3 2·98 103·0 3·20 1 1 9·8 120·9 86·4 167·7 87·0 94 · 1  
Feb. 77·2 3·24 98·8 2 ·30 100·2 2·99 102-8 3·22 1 1 9 ·6 1 19·2 83·8 1 64 ·9 81 ·8 91 ·6 
Mar. 77·7 3·22 98·6 2·34 100·5 2·96 103·2 3 ·17  1 20 · 1  1 2 1 ·6 83·0 1 64 · 1  80·3 9 1 ·0 
Apr. 77·4 3·23 98·4 2·40 100·4 2·97 103·0 3 ·19 120·4 1 2 1 ·6 82·4 1 64 · 1  76·4 89·8 
May 78·2 3·20 98·6 2·41 100·2 2·98 103·8 3 - 1 1  121  · 1  122·2 84·4 165·8 75·8 9 1 · 1  
June 79·7 3·14 99·5 2·39 100·2 2·98 103·7 3 - 1 1  1 2 1  ·6 1 2 1 ·3 85·9 1 62 ·6 79·4 92·5 
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V-M O N EY & B I L L  R ATES V I-TR EAS U R Y  B I LLS, &c. 

Average of 
working day• 

1 938 
1 939 
1 940 

1940 June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Bank 
Rate 

2 
2 ·269 
2 

2 
2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 
2 

I 
I 
I 

·51 
·95 

1 ·00 

1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 

1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 
1 ·00 

'---- ---- ----

·51 ·63 ·61 1 
·96 1 ·22 1 ·315 

1 ·00 1 ·04 1 ·028 

1 ·00 1 ·03 1 ·021 
1 ·00 1 ·03 1 ·020 
1 ·00 1 ·03 1 ·022 
1 ·00 1 ·03 1 ·028 
1 ·00 1 ·03 1 ·0 1 9  
1 ·00 1 ·03 1 ·020 
1 ·00 1 ·03 1 ·007 

1 ·00 1 ·03 1 ·010 
1 ·00 1 ·03 1 ·0 1 6  
1 ·00 1 ·03 1 ·006 
1 ·00 1 ·03 1 ·0 1 0  
1 ·00 1 ·03 1 ·004 
1 ·00 1 ·03 1 ·000 

Ill Clearlna; Bankt lending rate against approved b,llB. �l Brokers buying 
rate : Tlw Timu. (I) Weighted average of weekly allotment ratea. 

Bills Bills BUlB 
Offered Apfo�ed Allotted 

[ millWt1• £ million� {. miUW111 
1941 

Apr. 4 70·0 164·7 70·0 
1 1  70·0 156·6 70·0 
18 75·0 161 -8 75·0 
25 75·0 168·9 75·0 

May 2 75·0 1 70·4 75·0 
9 75·0 160·5 75·0 

1 6  75·0 154·7 75·0 
23 75·0 141 ·8 65·0 
30 75·0 145·1  75·0 

June 6 75·0 1 56 ·2 75·0 
13 75·0 166·5 75·0 
20 75·0 158·5 75·0 
27 75·0 1 63 · 1  75·0 

July 4 75·0 153 · 1  75·0 
1 1  7 5 ·0 155·7 I 75·0 
1 8  75·0 146-8 70 ·0 

V I I-FO R EI G N  EXC H A N G ES 

K ew York(Il(il Madrid Stockholm(l) Zuricbtll Bataviatllt3J Belgian Llsbono> 
Average of working dnya CongotlJ 

S w £  Pta1. to l Hr. to £ Fc1. to {. Gldn. to £ Pu. to £ E1cudo1 to £ 

1938 4·890 1 9 ·40 21 ·37 8·856 1 10 ·2 
1939 4 ·460 41 ·08"' 1 8 ·54 1 9 ·76 8·313 109·9 
1940 4 ·030 38·08 1 6·90 1 7 ·72 7 ·564 176 ·6'" 102·2 

1 940 July 37·71 1 7 ·77 7 ·600 176·6 100·2 
Aug. 37·70 1 7 ·72 100·0 
Sept. 1 7 ·69 
Oct. 1 7 -40 
Nov. 1 7 ·35 
Dec. 

19.JI Jan. 40 · 1 8  
Feb. 40·50 
�Jar. 
Apr. 
May 
June 

Shanghai Buenos 
Mo.nilall> Bombay MontrealOJIOJ S. Mricat6J Airestilt4l 

Average of working days Paper Pe•rn 

Average T,...-;;; 
Allotment Dei>Oei� 

Rato Receipt& 
£ ' .. ' .. 

Offered_ � 
1 : - :  2 · 4 1  40·0 
1 : - :  2·72 40·0 
1 : - :  2·63 40·0 
1 : - :  2·20 50·0 
1 : - :  3 · 1 6  40·0 
1 : - :  0 · 1 7  30·0 
1 : - :  0 · 1 8  -

1 : - :  0 ·59 -

1 : - :  1 ·06 20·0 

1 : - :  0 ·22 24·0 
1 9 : 1 1 ·88 40·0 

1 : - :  0 · 1 5  30·0 
1 9 : 1 1 ·83 20·0 

1 : - :  0·69 15·0 
1 : - :  0 ·54 15·0 
1 : - :  0 ·33 -

Alexandria Kobc 

Pi.tutru to £ d. to Ym 

97·5 1 4 ·00 
1 4 ·04 
1 4 ·95 

15·07 
1 4 ·43 
1 4 ·26 
1 4 ·25 

Australiat&J 
New 

Zcalondtll 

d. to $ <o £ d. to Puo Puo1 to £ d. to R. $ to £  [ S.A. £ A. � ----

1 938 10 ·539 1 6 ·27 24·30 1 7 ·96 4 ·9 1 7  100 · 1 3  1 25 ·00 124·10 
1 939 6 ·399 1 7 · 1 6 27·06 1 7 ·95 4 ·608 100 ·23 1 24·38 
1 940 3 ·963 1 7 · 1 4  29 ·62'" 8 · 1 05"" 1 8·00 4 ·450 100·25 

1 940 July 3 ·940 1 7 ·0.J 29·61 
Aug. 3·750 1 7 ·02 29·63 
Sept. 3 ·533 8· 105 
Oct. 3·720 
Nov. 3·805 
Dec. 3·67-! 

1941 Jan. 3 ·483 
Feb. 3 ·4 1 2  1 7 ·04 
Mar. 3·335 
Apr. 3·230 1 7 ·97 
May 3·284 
June 3 ·322 

llJ Bank of England official rat.ea from 5th Sept. 1939, except Batavla (1st Nov. 1039), Belg:lnn Cong:o (3n1July HHO) Lisbon (20th July 1 
1 9-10). Mean of buying and selling rates. 12\Also Panama (Bank of England ofliclal rate) from 4th Sept. 10-10. (3J AlSo Xctherlands West 
official rate) from 4th Sept. 1940. W Before Sept. I939, Argentlne official selling: rate Including commission of ! %  (official buying rate 15). m��P��-��.land official rate) from 4th Sept. 1940. UIJ Bankers' T.T. selling rate in London per £100 sterling. (7J Apr.-Dec. (8J 

1< 

r 
L 

b Si 
E si 
� 
E 
0 

] 
0 
E 
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V I I I-EXC H EQ U E R  R E C E I PTS & I SS U ES 

The London Gazette, &c. 

l millio>l-5 I-SU M MARY 

104G-1 1941-2 1940-1 1941-2 
l:iJt���; 1a8Jt:Y:; l::Jt:��; 

1st AprU -I 30th June 
----

Revenue . •  208·4 343·7 Expenditure . 715 · 1  1 ,098·8 

I Money Raised by Issue of :- Redemption of :-
National Savings Certificates 51 ·3 71 ·0 National Savings Certificates . . 7·2 7·2 3% Defence Bonds . 43·6 57·3 Other Debt under War Loan, &c. Acts ·5 3·7 3% War Loan, 1955-9 203·2 - Sinking Funds 1 ·6 1 ·5 2!% National War Bonds, 1945-7 42·8 ·I Other Issues . . 6·4 4·0 

. 1 946-8 - 201 ·4 Balan-ce on 30th ] w1e 2·9 2·5 3% Savidgs Bon'ds, His5-B5 . - 1 29·7 3% National Defence Loan, 1954-8 - 45·7 
Other Debt under War Loan, &c. Acts 5·5 13·9 

Other Receipts 3·3 2·8 
Balance on 1st April 2 ·4 2·6 

-------- --------
351 ·9 524 ·5 18·7 18·9 

Money Raised by Issue of :- Redemption of :-
Treasury Bills . 2,549·5 2,727·0 Treasury Bills . 2,35 1 ·2 2,581 ·6 
Treasury Deposits by Banks - 380·0 Treasury Deposits by Banks - 290·5 
Ways & Means Advances 1 ,303·4 1 ,063·9 Ways & Means Advances . 1,328·3 1 ,049·2 

-------- -----
3,852·9 4, 170·9 3,679·5 3,921 ·3 

lobi Receipts 4 ,413 ·3  5,039·0 Totai iSSUOI 4,41 3·3  5 ,039·0  

) ' 
l Outstanding on :- 31st Mar. 30th June 31st �tar. 30th June 

1940 1940 194.1 1941 
Trcn.sury Bills 1,427·7 1,626·0 2,211 ·7 2,857·0 

Treasury Deposits by Banks - - 4.29·5 6!9·0 
Ways & Means Advnoces : by PubUc Departments 61·5 36·6 172·3 158·7 

: by Bank of England - - - 28·3 
•rota! Floating Debt 1,489·2 1,662·6 2,813·4 3,063·0 

l millions 2-REVENUE & EXPENDITURE 

1941-2 1940-1 1941-2 19H-2 1940-1 ·1941-2 
Estimate 1st April - �b

t
tt���; 

Estlmate �:�t:���; �0\����; ror year• 30th June ror year• 
1-----

Income Tax 756·0 23·3 79·6 Interest, &c. of National Debt 255 ·0 79·4 86·8 
Sur-tax 80 ·0 6·5 7 ·9 Payments to N. Ireland Excheq. 9 ·2 1 ·7 1 ·6 
Estate, &c: Duti

.
es 82·0 23·0 23·7 Other Consolidated Fund Services 7·8 ·6 ·5 

Siamps . . : : 14·0 3·6 2·7 
ij(O National Defence Contribution } 210·0 4 ·3 4 ·0 Total Consolidated Fund Services 272·0 81 ·7 88·8 
'· Excess Profits Tax 6·7 40·6 

r Other Inland Revenu� 1 ·0 · I  · I  Supply Services 3,935·01 613· 1  985·4 
----1-----

l8 Total Inland Revenue 1 , 1 43·0 67·4 158·6 Total Ordinary Expenditure 4,207·0 694 ·8 1 .074·3 

Customs 310·7 70·6 81 ·7 Post Office, &c. (Self-Balancing) . 99·3 20·3 24·5 Excise 266·7 36·4 56-8 
Total Expenditure . 4,306·3 7 1 5 · 1  1 , 098·8 

Total Customs & Excise 577·4 107·0 138·5 

llotor Vehicle Duties . 39·0 5·5 4 ·9 
Post Office (Net Receipt) . 3·3 2 ·9 1 ·6 Crown Lands . . . 1 · 1 ·3 ·3 
Receipts from Sundry Loans 2·6 ·4 ·8 Cr&dlt (!i����n�rv���c �¥

r
8u

1
�i1tes rroJ f�:���.��0n°duo0r ih�teler!�

5
��� i:��8A�f !liscellaneous Receipts 20 ·0 4 ·6 1 4 ·5 and payments under existing orders 1n that country), 8,600·0. 

------------
Total Ordinary Revenue 1 ,786·4 188 ·2 319·2 

� Post Office, &c. (Self-Balancing) 99·3 20·3 24·5 

1JI. 1otaJ Revenue 1 , 885·7 208·4 343·7 
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I X-CO M M O DITY P R I C E  I N DEX N U M BE R S  

The Board of Trade Journal, The Ministry of Labour Gazette, Bank of England 

I-WHOLESALE 

Boant of Trade lndu: 1930 - 100 

Total 
Cereals ��t F�

e
& F��& Coal 1�t F��. Cotton Wool T�!��� �i.�- ��!- 1M�t!�f�� 1: 

Aven•• j 1 938 109·9 :911 T:::' To;:: 11123.2� M;:·.: 83.6Wl-468.7 ::.7 93.2 ';�;�;- -2)rol! 
of 1 939 1 96·5 88·7 104·6 97·3 1 2 1 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 105·5 102-1 r• 

months 1 940 138·0 1 14 ·6 1 43·3 132·7 140 · 1  1 59·2 123·2 1 25 ·3 1 57 ·3 108·5 1 1 7 · 1  142·6 138·4 13!-1 Oil 

1940 June 133·1 1 1 1 ·6 143·4 130·3 140·5 1 52·7 124·2 123·9 162·6 106·6 1 1 7·6 139·9 136·4 134-1 
July 135·0 1 1 4·5  1 50·3 134·4 140·5 163·8 1 23·8 124·5 1 59 · 1  105·7 1 1 8·4 1 54 - 1  142·3 139·7 
Aug. 143·0 1 1 6·3 145·6 135·5 140·5 163·3 123·6 126·7 1 56·5 104·9 1 1 9·3 154·4 142·3 1 40·1 
Sept. 145·8 1 1 8·5 1 52 · 1  139·6 11 r40·5 163·4 1 23·0 129·8 1 57 ·6 106·2 120·0 149·2 1 4 1 ·6 1 4H 

Nov. 146·3 1 20·5 1 59·6 143·2 1 5 1 ·4 179·0 123·4 127·1  165·2 109·6 122·3 1 55 ·5 148·6 146·1 
Oct. 145·7 1 20 ·0 160·2 1 143·1  140·3 163·5 123·4 1 27·8 162·2 108·9 1 2 1 ·2 149·4 1 42·3 1 42·1 

Dec. 147·5 120·7 162 ·1  144 ·5 1 52·3 179·5 123·3 128·2 167·0 1 1 0·3 122·6 16 1 ·4 150·4 148·1 1 
1941 Jan. 1 45·8 1 1 9·7 164·9 144·7 155·3 180·2 123·4 130·2 167·8 1 1 0 ·3 123·9 163·4 1 5 1 ·7 1 49-1 

Feb. 144·2 1 1 8·7 165·9 144·3 1 56·0 180·6 123·8 133 · 1  168·4 109·6 1 24·4 166·3 152·9 1 50·1 
Mar. 140·5 120·0 167·2 1 44 · 1  156·0 180·9 1 24 ·2 135·5 168·8 1 1 2 ·6 1 25·5 167·4 153·9 150·1 
Apr, 139·0 1 22 · 1  166·3 144·0 156·0 181 ·0 124·2 136·7 168·9 1 1 3·6 126·2 167·7' 154·2 1 50·1 
May 142·5 120·3 166·2 144·4 1 56 · 1 181 ·0 1 1 24 · 1  1 137 ·7 1 169·8 1 16 ·6 1 26 · 1  168·2' 154 ·7 151 1 lot 
June 146·5 1 1 9·7 1 165·4 145·1  161 · 1  181 ·2 124 · 1  139·5 170·3 I 123·2 126·4 168·4 1 56 · 1  152-1 

•Revl8ed. 

1-WH OLESALE-contlnued 

Board ol Tud1 lndu : 1130- tOO I Basle Inter- M&nu- Bulld.Jng 

. Mats.i.er- p�� I �k� M��r-

---{-
1
-
93

-
8
- �--

9
-
2

-
-9 104·5 1 1 1 2 · 1  104 · 1  

... �?"' 1 939 99·7 106·5 1 1 1 ·3 104·8 
mon"" 1940 147·3 145·0 133·7 1 2 1 ·8 

1940 June 1 5 1 ·5 137·4 131 ·1 1 1 7·4 
July 148·9 153·8 136·4 127·0 
Aug. 148·9 153·9 136·3 1 27·6 
Sept. 144·5 1 54 ·9 136·5 128·0 
Oct. 1 146·0 1 55·8 136·4 1 28·4 
Nov. 1 52 ·7 1 59·7 , 143·6 131 -4 
Dec. 158·2 160·7 144·3 132·8 

1941 Jan. 1 59·5 161 ·4 145·9 136·3 
Feb. 1 6 1 ·0 162·6 147·0 137·7 
Mar. 163·6 1 63 ·6 ::�:� 11 137·7 
Apr. 164·7' 163·7 138·2 
May 166·3' 164 ·0 147 ·8 138·2 
June 167·0 165·6 148·5 139·3 

J.lovUed. 

Week ended I Foods 

U.K. U.S.A. I 
1 94 1  June 7 138·7 147·0 

14  138·4 150·3 
21 138·4 1 5 1 ·5 
28 138·4 153·7 

July 5 138·6 1 51 ·2 
1 2  138·6 1 52-1  
1 9  1 38·6 1 52·9 

For u,:plo.natory notes see Table IX (4), Mar. 1940. 

2-COST O F  L IV I N G  

Minlrlry o l  Llbour lndu : duly 1114 - 100 

Flnt day 
of month 

Food 
Rent, 

including Clothing 
Ra .... 

Fuel &. 
Light 

Other AI I 
Items ltr•• foo Included inclu4111 

-----1--- -- -- -- -- -{1 938 
A verave 1 939 

1 940 

1 940 June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

140! 
1 4 1  
164 

1 58 
168 
164 
166 
169 
172 
1 73 

172 
1 7 1  
169 
1 70 
171 
170 

160 
162 
163 

164 . 
164 
164 
164 
164 
164 
164 

164 
164 
164 
164 
164 
164 

JuJy l{I.U : Food, 1 67 ;  All Items, ! 99. 

3-PRIMARY 

209 
2 1 4  
285 

285 
290 
290 
295 
300 

305-3 10 
320 

• 330 
340-345 

350 
355-360 

365 
370 

Bank of Encland lndu : WHk andtd 19th Aucwt 1939-100 

Metals Other lnduatrlal Matertall 

U.K. U.S.A. U.K. U.S.A. 

127·2 1 10·5 1 4 1 ·7 139·1 
1 27 · 1  1 1 0 ·7 141 ·6 140·8 
1 26·8 1 1 0·7 142·0 140·7 
1 26·4 1 1 0·7 142·0 143·0 
1 26 ·2 1 1 0 ·7 141 ·7 141 ·8 
126·3 1 1 0·9 142·5 142·3 
126·3 1 1 1 ·0 142·5 144·7 

1 8 1  175 156 · 
1 84 179 151 
2 1 0  208 181 

2 1 2  2 1 0  181 
2 1 2  210 187 
2 1 2  2 1 9  185 
2 1 2  2 1 9  187 11111 
214 2 1 9  189 
2 1 5  220 191 
219 221 195 

223 222 191 
225 223 197 
225 224 197 
225 226 191 
226 226 200 
226 227 20�·-�' I r 

' 
Total __.......-! 

U.K. u.s.A. ------
1 3 6 · 5  1 33·7 
1 3 6 · 3  1'35·6 ti 
1 3 6·4  1 36·0 
1 3 6 · 2  1 3 7 · 5  
1 36 · 2  1 36 ·2 
1 3 6 · 4  1 36·8 
1 36·4  1 37·8 I 



X-R ETA I L  T R A D E  
51  

Sample o f  Department Stores, Co-operative Socletlee, Multiple Shops and Independent Retailers : Great Britain. 

Bank of England 

I -PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE I N  PREVI O U S  YEAR 
-

Total • 

food & Periohables 

Ollltt Merchandise 

Piece-goods'" 
Hou&ebold goods 
Dress iD.4terlals 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods . 
Sports & travel . 
Miscellaneous & unallocated 

Total'" 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

Food &. Perishables<3J 

London, Central & West End 
56 
51 
84 

London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

otber Merchandiset3J 

81 
81 
85 
81 
189 
192 
195 

London, Central & West End 
London, Suburban . 
South of England . 
htidlands & South Wales 

191 
191 
191 
191 
zoo 

North East 
North West 
Scotland 

�lro-age da ·ry s l 1937 100 ' a es -

I 
!... 

........-1 � �ndon,C.&W.End -"<ldon, Suburban tuth of England · 
tidlands, &c. 

----­
·1 

,•8 
;-0 
'·5 

;-2 
; -8 
'· 8  

lnrth East rth West tland 
BritaintsJ 

Mar. 

59 
94 

l i S 
1 20 
1 1 7 
1 1 4 
124 
1 0 6  

Total 

lOU 

Apr. 

64 
102 
127 
128 
123 
122 
130 
1 1 2  

May 
--

62 
102 
121 
128 
127 
126 
1 3 1  
1 1 1  

sarum 1941 Stocka�J 1841 

F(Jb. Mar. Apr. Mny Feb.-:May Feb. Mar. Apr. Mny --- --- --- --- --- --- --- ---

+ 2 · 9  - 2 · 1  + 1 ·7 - 3 · 5  - ·5  + 1 5 · 3  + 1 1 · 2 + 1 0 · 5  + 6 · 0  
+ 3· 5  - 2 · 1  + · 9  - 4·3 - ·7  + 1 6·3  +1 5 · 4  + 20·2 + 8·1  
+ 1 · 8  - 2 · 1 + 2 · 9  - 2 · 4  - · 2  + 1 5 · 2  + 1 0 · 7 + 9· 5  + 5 · 8  

- 9 ·0 +1 3 · 1  - 7 ·9 + 1 3·8 + 1 ·7 +22·6 +18·6 +29·7 +24·3 
- 22·0 + ·• - 21•2 + 13"8 - 9·3 + 37·5 + 28·7 + 44·5 + 34"7 + •.. + 21·0 + ·2 + 18·8 + 8·6 + 11·0 + 10·1 + 19·2 + 16"6 

+ 1 1 ·9 + 1 ·0 + 7 ·8 - 4·9 + 2 ·6 + 1 2 · 1  + 8 · 4  + 3·6 - 1 ·0 - 1 3 ·8 - 1 4·9 + 1 ·2 - 4 ·7 - 7·8 + 12·6 + 8·4 + 4 ·9 + 2 · 1  
+2 1 ·4 + 1 7·3 +33·2 + 8·0 + 1 8 ·2 + 16·5 + 10·2 + 2·2 - 1 ·4 
- 18·5 - 1 9·9 - 27·7 -24·3 -23·0 +19·4 + 1 2·6 +.1 7 ·3 +I S·-s 
- 8·5 - 9·7 -20·4 - 7·0 - 1 1 ·4 + 5 ·4 + 3·9 nil - 4 ·0 
+ 14 ·4 + 7·4 +24·5 - 1 ·7 + 9·9 + 6·8 + 2·1 + 6 ·2 + 3 · 1  
+28·8 - ·9 + 4 ·8 + ·9 + 6·8 + ·3 + 1 ·3 - 2·6 - 7·6 
+ 2·9 - 1 ·2 - ·7 + 6·4 + 1 ·5 +54·7 +47·0 +47·6 +38·8 

--- --- --- --- --- --- --- --- ---

- 1 6 · 1  - 1 7·9 - 1 7 ·4 - 8·9 - 1 4 ·7 + 2·0 + ·9 + ·2 - 5·8 
- 8·6 - 1 2·9 - 5·8 - 1 2 ·2 - 1 0 · 1  + 4 ·2 + 9·0 + 1 4 ·6 + 1 6 ·4 
+ 7·5 + ·8 + 8·8 - 1 ·5 + 3·3 +27·8 +2 1 ·2 + 18·3 +1 6 ·3 
+ 1 1 ·7 + 2·7 + 7·2 + · I  + 4·9 +20·0 + 8·2 + 1 2 ·3 + 1 6·7 
+ 8·2 + 1 ·2 + 4 ·0 + 1 ·5 + 3·2 +33·4 +22· 1  + 1 8 · 1  +1 9·6 
+ 7·0 + 2·7 + 4 ·0 + 2·3 + 3·8 + 1 5 ·8 + 16·3 + 1 9·7 + 10·2 
+ 9·4 + 9·7 + 6 ·6 + 1 ·4 + 6·5 +18·8 + 1 1 ·3 + 9·8 + ·5 

- ·6 - 7·8 + 4 ·0 + 6·0 + ·7 
- 7·7 - 10·6 - 7 · 1  - 9·6 - 8·9 
+ 7·7 + 3 · 1  + 8 · 7  nil + 4 ·5 
+ 9·6 + 2·6 + 4 · 1  - ·3 + 3·8 W At selling value ; corresponding ftgures 
+ 8·2 + · I  + ·9 + 1 ·0 + 2 · 1  for prevloUJ year adJusted for difference I n  number 
+ 9·2 + 1 ·8 + · I  - ·4 + 2·6 of selllnll daya. c21 End of month, at cost. 

St.ooka, partlcuJarly of Food &: PeriAbablea, form 
+ 1 2 ·2 + 6·0 + 2 ·7 - ·2 + 4 ·6 n lesa representative sample than Salea. (J) In-

cludlnw trade unallocated to sub-headings. 
. 1040 

Easter Souday 24th Mnr. Whit Sunda'y 12th May - 1 8 ·3 - 1 9 ·3 - 1 9 ·7 - 10·8 - 1 6 ·7 1941 
- 1 1 ·0 - 1 8 ·8 - 2 ·8 - 16·2 - 12·8 " " 13th Apr. " " tstJune 

+ 7·2 - 4 ·3 + 9·0 - 3·6 + 1 ·2 
+ 1 6 ·0 + 2·7 + 1 2 ·7 + ·6 + 6·8 
+ 8 · 1  + 2 ·7 + 7 ·9 + 2·0 + 4·? 
+ 4·5 + 3·5 + 8·0 + 4 ·7 + 5·2 
+ 5 ·8 + 1 6·2 + 12·2 + 3·4 + 9·3 

2 I NDEX NUMBERS O F  SALES"' -

Food & Perl9bablee other Merchandise AppareliOJ Holl8ehold GoodJIGJ 
1041 lOU 1041 1041 

Mar. Apr. l'lfay Mar. Apr. May Mar. Apr. J\lO.l' Mar. Apr. Mny 
-- -- -- --- -- -- -- -- -- -- -- --

69 81 70 58 63 6 1  57 67 65 so 46 47 
104 109 109 77 92 92 84 109 105 53 58 65 
124 130 1 23 100 124 1 1 9 103 142 137 77 85 81 
120 1 24 1:23 l 1 8 134 135 125 !59 !52 1 04 1 0 1  102 
1 18 1 1 8 1 23 1 1 5 129 131 1 1 8 148 1 5 1  99 94 104 
1 1 5 1 1 6 1 1 7 1 1 3 1 28 135 1 20 148 1 53 91  95 89 
124 130 1 25 1 22 130 1 39 122 137 152 1 1 6 108 103 
1 1 3  1 1 6  1 1 3  98 1 0 9  1 1 0  1 02 1 24 1 24 77 74 74 

'" I 

---��.;��1fA:::tiofd�������bb�c����ffients,1��;e�g valuo. 
' < (li) Piece-goods (Drc83 materials), Womon s wear, Mon s & bors 'ear, Boots & sboe9 
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X I-U N E M PLOY M EN T  

Thou.ands 
The Ministry of Labour Gazette, &c. 

-
Unemployed Pereolll Reglltered at Employment Exchanges 

1940 1941 

June July Aug. Sept. Oct. Nov. Dec. Jan. Fob. Mar. Apr. May J.,, 
17 15 12 16 ,. 11 9 13 10 17 21 12 16 --- --- --- --- --- --- --- --- --- --- ---

--------
London 2 10·9 235·9 224·7 234·0 209·9 161 ·9 129·3 125·0 93·5 7 1 ·3 66·7 61 ·0 46·2 East 32·4 32·1 3 1 ·0 37·5 44·4 44·9 4 1 ·7 44·7 36·6 25·4 19·4 16·7 12� 
South 1 6 ·5 19·8 20·3 22·6 30·0 29·5 24·2 23·8 1 8 ·3 13·7 1 1 ·2 10·2 s• / 
South West 2 1 ·6 20·3 20·8 24·6 3 1 ·2 35·6 36·1 33·3 26·2 20·2 1 9 ·0 1 8 ·9 13·7 
Midlands 28·6 30·9 34 - 1  29·0 31 ·5 33·1 38·7 30·5 26·8 16·8 16·2 12·0 8·4 
North Midlands 27·8 31 ·9 36·3 4 1 ·1 40·9 43·6 4 1 ·9 39·1 33·6 23·5 16·6 1 4 ·7 1 1 ·2 

North East 60·4 59·4 59·8 59·7 64·6 65·6 54·5 59·9 53·4 41 ·6 36·3 30·0 29o 
North West 122·4 125·7 1 1 7·0 1 14·0 t l0·6 102·4 85·9 87·3 73·5 64·9 61 ·0 62·2 53·4 
North 67·2 76·3 76·6 88·6 87·0 82·2 74·8 73-0 64 · 1  51 ·2 46·0 37 · 1  30� 
Wales 67·8 80·6 75·5 7(l·O 83·5 94·5 87·0 78·1 68·5 56·4 50·0 45·7 36� 
Scotland 1 1 1 ·3 1 14·5 103·4 102·8 101 ·3 97·8 9 1 · 1  IOH J 86-4 72·9 68·1 60·4 51·1 
Northern Ireland 67·4 71 ·4 68·3 73·6 69·6 71 ·6 69·6 68·7 61 ·6 46·8 47·0 50·9 39o 

Wholly Unemployed 708·1 696·7 670·5 675·6 695·9 665·5 602 ·5 580·5 502·4 404·5 359·1 334 ·9 278·2 
TemporarilyStopped 86·9 162·7 163·4 194·4 178·5 171 ·2 148·8 159·9 120·4 80·8 80·7 70·6 5H 
Casual Workers 39·2 39·4 33·9 33·4 30·1 26 · 1  23·7 23·9 19·7 19·3 1 7 ·7 1 4 ·3 1 1�  

Males 513·8 509·2 477-1 51 1 ·2 490·9 464·3 406·8 408·2 335·2 252·4 231·8 202·3 !SS�· 
Females 320·4 389·5 390·6 392·3 413·6 398·5 368·2 356·2 307·3 252·3 225·7 2 1 7 ·5 175·1 

Aged H. &nd over. For composition of d.J.strlcta see Tables Xlll, Mar. 1940, XII, Aug. 1940 and XI, Apr. 1941. • Provi.alonal. 

X I I-BU I LD I N G  S O C I ETIES 
Chief Registrar of Friendly Societies 

Number Shares Deposits 

Outstanding 

DeposltoJ Borrowers 
Average Other Total Balance Average Profit & Liabilities Liabilities Invest- 01bu at end Societies Sh.m sE:�e "'" Reserve (Loans, ., due on ments """' of year OD Investors Mortgage 

Register Investor Depositor &c.) ........ 

Thowand.l � Tholuand1 � __ £_ � __ £_ £ million• £ million� £ miUion& £ miUimu £ miUimu £miJJitJu 

1931 1 ,013 1 ,578 465 803 341·8 217 50·4 108 20·1 7·0 419·2 360·2 59·0 
1932 1 ,014 1 ,692 546 869 380·9 225 61 ·5 1 1 3 2 1 ·7 5·3 469·3 388·4 81 ·0 
1933 1 ,013 1 ,748 631 949 395·5 226 75·5 120 24·1 6·0 SOH 423·5 77·6 
1934 1 ,007 1 ,858 695 1 ,067 424·3 228 97·3 140 27·2 6·8 555·6 476·2 79·4 
1935 999 1 ,939 764 1 , 180 447·2 231 1 14·8 150 30·6 9·4 602·0 529·7 72·3 
1936 985 2,0 1 1  777 1 ,295 480·7 239 128·4 165 34·2 12·9 656·2 586·6 52·3 17-3 
1937 977 2,084 794 1 ,392 517·5 248 143·3 180 38· 1  1 1 ·5 710·4 636·4 55·2 18·8 
1938 971 2,153 804 1 ,479 548·3 255 155·7 194 4 1 ·6 1 3 ·4 758·9 686·8 53·2 181 
19391 960 2,154 795 1 ,527 559·4 260 152·0 191 43·9 18·4 773·7 706·1 48·5 19·2 
1940 952 2,088 771 1 ,503 552·2 264 142·3 184 45·6 1 6 ·2 756·2 677-8 54·2 24·2 

Shares Deposits Advances on Mortgage Management Elpellil 

With· With· - Avertr 
Subscribed dnwo Interest Rau oJ Received dnwo Interest RaU o! Advanced Repaid Interest. Rate of per .W� 

(lnclndlng lnterut• (lncludlng I nUT ut• (Principal) Intere&t• mortP� 
lnterest) tote rest) balallllt 

£ miUton& I� {. milOten& 1--,L-- £ millum.� I� f. millwn& � {. millwm £ millwm {. millunu � {.th01aandl __1.-
1931 71 ·6 47·5 1 4 ·9 4·62 90·3 46·5 19·8 5 ·87 2,373 " I 1932 72·5 49·7 16·3 4 ·52 82·1 53·8 22·0 5 ·87 2,498 6·67 
1933 43·5 44·2 1 5 ·3 3 ·95 103·2 68·0 22·6 5 ·57 2,736 6 74 

1934 56·5 43·3 1 5 ·6 3 ·80 124·6 71 ·6 24·5 5·44 3,049 6 78 
1935 54·4 47·3 1 5 ·9 3·64 130·9 77·2 26·2 5 ·27 3,379 6 72 

1936 69·3 5 1 ·8 16·0 3 ·45 140·3 82·9 27·8 4 ·97 3,816 6 8l 
1937 75·8 55·9 16·9 3·38 42·2 3 1 · 1  3·7 2·75 136·9 87-1 29·8 4·87 3,896 6 :11 
1938 77·6 64·8 18·0 3·37 46·2 37·9 4 · 1  2·74 137·0 86·6 31 ·9 4·83 4,077 6·16 

19391 67·3 75·0 18·9 3·47 35·7 43·6 4·3 2·77 94·3 75·0 33·4 4 ·80 3,986 5·72 

1940 40·4 65·8 18·2 3·27 21 ·7 35·5 4 ·0 2·77 21 ·2 49·5 32·9 4·76 3,419 4·94 

stat J�':t. �r0�fo����� ';���� :n�rar�11:p�!�rla�de� �b!ta��ile�
t
;��
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'i '  _ .)  
£ millions I-BA N K  O F  E N G LA N D 

Issue Department Bankinc Department 

Deposits Securities 

Notes in Notes In Qo\'t. Other Silver Gold Rcaervt 
Circo- Banklnil Securi- Seeurl- Coin Coin & 

Other Govern- Discounts of Not.Q 
latlon Dept. tlestll ""' Uu1Uoot2l Public Bankers Total & Other Tot.nl & Coin Accounts meot Advances 

-- -- -- -- -- -- -- -- -- -- -- --- --- --
Avera�te of 
Wednesdays 

1 938 485·6 43·9 202·7 ·3 326·4 1 8 ·2 106·2 36·2 160·7 103·2 9·6 21 ·0 133·7 44·9 
1 939 507·3 40·6 40 1 ·7 1 ·3 ·6 '" 2 1 ·3 102·5 38·0 1 6 1 ·9 107·0 8·5 22·9 138·4 41·5 
1 940 574·7 33·4 604 · 1  3·4 ·4 ·2 27·3 1 1 0·3 47·4 1 85·0 1 4 1 ·4 4 ·2 22·9 1 68·5 34·4 

1 940 July 608·9 2 1 ·3 626·2 3 ·3 ·5 ·2 29·6 107·3 50·2 187·1  156·1 3·8 22·6 182·5 22·5 
Aug. 6 1 1 ·8 1 8·4 626·6 2 ·9 ·5 ·2 1 8 ·3 1 1 5 ·9 49·5 1 83·7 1 54 ·7 5·3 22·5 1 82 ·5 19·3 
Sept. 607·4 22·9 627 · 1  2 ·7 ·2 ·2 1 2 · 1  1 1 7·2 50·6 179·9 147·8 3·8 22·8 1 74 ·4 23·7 
Oct. 597·8 32·4 626·9 3 · 1  ·2 20·4 107·8 52·3 180·5 139·0 4 · 1  22·2 1 65·3 32·9 
1ov. 593·4 36·9 626·6 3·4 ·2 20·5 1 1 4 ·0 50·3 184-8 138·6 4 ·6 21 ·8 165·0 37·6 
Dec. 608·2 22·0 626·3 3·7 ·2 1 5 ·7 1 2 1 ·7 51 ·7 189·1 1 59·3 3·9 20·7 183·9 23·0 

1941 Jan. 605·4 24·9 626·4 3 ·6 ·2 23·2 126·7 53·8 203·7 168·6 4 ·5 22-8 195·9 25·7 
Feb. 602·0 28·3 626·9 3 · 1  · 2  2 1 ·0 1 1 1 ·7 53·1 ISS·R 1 5 1 · 1  3·6 1 9·5 1 74·3 29·5 
Mar. 608·9 2 1 ·3 627·0 3·0 ·2 1 5 ·5 1 1 2·3 53·0 1 80 ·8 1 40 · 1  1 5 ·9 20·4 1 76·3 22·6 
Apr. 620·3 20·0 637 · 1  2·9 ·2 1 7 · 1  1 1 4 ·2 54·3 1 85 ·6 1 25·3 36·8 20 · 1  1 82·2 21 ·2 
May 628·7 5 1 ·6 677·3 2 ·7 ·2 24·7 109·1  52·5 186·3 1 1 6 · 1  1 3 ·9 20·8 1 50·9 53·2 
June 637·3 43·0 677·5 2 ·5 · I  ·2 1 3 ·3 I I9·9 51 ·3 1 84 ·5 1 32·5 5 ·9 1 9·2 1 57·6 44-7 

July 650·7 29·6 677·5 2·3 ·3 ·2 1 5·4 1 32·2 51 · 1  1 98·7 1 56·7 8 ·9 1 9·7 1 85·3 3 1 ·3 
Wednesday 

4tb June 635·4 44·8 677·5 2·5 ·2 1 0 ·9 1 2 1 ·9 52 · 1  1 84 ·8 130·3 6·4 1 9 ·3 1 56 · 1  46 ·5 
I It h  " 637·2 43 · 1  677·5 2 ·5 ·2 7 ·0 122·7 51 ·3 1 8 1 ·0 1 29 · 1  5 · 1  1 9 -8 1 54 ·0 44 ·8 
1 8th " 637·5 42·7 677·6 2·4 ·2 9·8 122·4 51 ·7 183·9 132·7 5 · 1  1 9·3 1 57 ·2 44·5 
25th 639·0 4 1 ·3 677·2 2·5 ·3 ·2 25·3 1 1 2·5 50·4 188·2 137·9 6 ·9 1 8 ·3 1 63 · 1  42·9 

2nd July 643·4 36·9 677·5 2·2 ·3 ·2 1 2 ·3 1 64 ·4 53·2 229·9 182·3 8 ·4 1 8 ·4 209·2 38 ·5 
9th " .648·0 32·2 677·5 2 ·3 ·3 ·2 1 0 ·5 ! 3 1 ·8 52·4 !94·7 1 52 ·8 7 ·4 1 8 ·4 1 78 ·7 33·9 

1 6th " 650·9 29·3 677·5 2 ·3 ·3 ·2 28·9 108·1  50·2 1 87 · 1  142·8 1 1 ·6 1 9 ·5 1 74 ·0 31·1 
23rd " 652·7 2 7 ·6 677·5 2 ·3 ·3 ·2 1 4 · 1  124·3 49·3 187·7 1 46·9 1 0 ·3 1 9 ·2 1 76·4 29·3 
30th 658·4 21 ·8 677 ·6 2·2 ·3 ·2 1 1 ·3 132·1 50·5 1 93·9 1 58·8 6·5 23·0 1 88·3 23·5 
6th Aug. 667·0 1 3 ·2 677·7 2 ·0 ·3 ·2 1 7·9 108·9 49·4 1 76·2 1 56 · 1  3 · 6  1 9·4 1 79·1  14 ·9 

1 3th " 668·2 1 2 · 1  677·8 2·0 ·3 ·2 37·7 96 · 1  49·3 1 83 · 1  162·2 6·2 1 8 ·8 1 87·3 13·8 

Cll Inchtt:Ung Government Debt 11·0. f2l At per 02:. ll.ne: 4th June to 13th Aug., 1688. Od. (3) Jn.n.-'Fob., 151·4 ; Mar.-A ug., 282·8; Sept.-Dec., 0·2. 

£ millions 1 1-C U R R EN C Y  

Balimattd 
Bank of Soottlm Irish Irish Total Total Bank of Held by Hold by Circulation 

England Bank Bank Legal Noteo Estimated Notes England London Scottish Estimated 1935=100 
Notet Notes Notes Tender laoued Coin & Coin Reserve Clearing & Irish Circulation after 

Noteo Banks Bnnk& ua&anaJ 
adju&tmenl --- ------ --- --- --- --- --- ---t 1 936 530 ·7 23·5 1 0 ·4 9·9 574 ·5 78 652 44·9 1 1 7 ·3 27 · 1  463 723·8 

Ave,..e 1 939' 549·1 24·8 1 0 ·7 1 0 ·7 595·3 8 1  676 4 1 ·5 128·8 28·8 478 727·8 
1 940 609·3 28·8 1 2 ·7 1 2 · 7  663·5 87 751 34·4 1 37·9 34·0 545 745·7 

1 940 July 631 ·4 30·9 1 3 ·2 1 2 ·6 688 · 1  87 775 22·5 144·6 37·5 570 757·0 
Aug. 63 1 ·4 30·2 1 3 ·2 1 3 ·0 687 ·8 88 776 1 9 ·3 142·3 37·0 577 753·5 
Sept . 63 1 ·4 29·9 1 3·4 1 3·4 688· 1  88 776 23·7 142·8 36·5 573 753 ·8 
Oct. 631 ·4 29 ·8 1 3 ·6 1 4 ·0 688 ·8 89 778 32·9 142·2 33 · 1  570 752·6 
Nov. 631 ·4 30 · 1  1 3 ·8 1 4 ·3 689·6 90 780 37·6 140·2 33·5 569 752-7 
Dec. 631 ·4 30·2 1 4 · 2  1 5 ·2 691 ·0 91 782 23·0 1 4 1 ·8 33·9 583 752·9 

1941 Jan. 63 1 ·4 29·8 1 4 · 1  1 4 ·4 689·7 92 782 25·7 1 44 ·5 33·3 579 756·5 
Feb. 63 1 ·4 30·4 1 4 ·4 1 3 ·8 690·0 93 783 29·5 138·6 34·0 581 758·0 
Mar. 631 ·4 30·8 1 4 ·8 1 3 ·6 690·6 93 784 22·6 139·0 34·9 588 758·6 
Apr. 641 ·4 3 1 ·3 1 5 ·2 1 3 ·5 701 ·4 93 794 21 ·2 1 37 ·9 35·5 599 760·4 
�lay 681 ·4 32·2 1 5 ·3 1 3 ·5 742·4 94 836 53·2 142·0 36·5 604 762·1 
Junet 681 ·4 34 · 1  1 5 ·8 1 3 ·8 745·1 94 839 44·7 1 42 ·4 38·6 6 1 3  763 0 

July 681 ·4 34 · 1  1 5 ·8 1 4 ·0 745·3 94 839 3 1 ·3 139·9 38·6 629 766·6 

Of Great BritAin tt Ireland. For explanaton note& sre Table \ ILl. Jnn. 1939. 
Clearing Banks. t Partly revised. 

•Postal OrdiJrs not Included In Sept.·Dec, exce1Jt In Currency hel(\ br London 



I I I-LO N DO N  C L E A R I N G  B A N KS 

The Ba10kers' Clearitzg Home 
£ '/lions Certain assete are also shown tLS perunlaou of Tot.al Dcposltoll tiU ' .....__..-

AV�?'gc 1939 r938 

months 1940 

1940 Feb 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1 st 

1941 Jan. 
Feb. 
Mar. 
Apr. . 
May 
June 30th 

July 

1 938 
1 939 
1940 

1940 Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

- July 
" 

Balances 
Current Deposit Total Coin, Bank Notes with Money at Call BU

.
l8 

Tre�ury 
Invest-

Accounts & other Deposits & Balances with other & Short Notice Discounted 
Deposit menta Accounts Ballk of England Banka, Receipts 

&c.• 

1 ,244 1 ,033 2,277 24 1 10·6 60 !51  6·6 280 12·3 637 
1 ,252 996 2,248 244 10·9 67 149 6·6 255 1 1 ·3 608 
1 ,487 1 ,018 2,506 268 10·7 87 148 5·9 369 14·7 73 2·9 666 
1 ,347 1 ,0 1 9  2,366 247 10·5 73 149 6·3 353 14·9 609 
1 ,355 1 ,008 2,363 249 10·5 85 1 4 1  6·0 336 14·2 6 1 1  
I ,351 1 ,003 2,354 254 10·8 72 !53 6·5 338 14·4 618 
1 ,382 1 ,031 2,413 257 10·6 72 144 6·0 409 16·9 633 
1 ,443 1 ,026 2,469 270 10·9 103 166 6·7 384 15·6 636 

1 ,465 989 2,454 262 10·7 79 1 46 5·9 4 1 5  16·9 26 1 · 1  658 
1 ,486 995 2,481 273 1 1 ·0 68 148 5·9 430 17·3 26 1 ·0 682 
1 ,570 1 ,027 2,597 288 1 1 - 1  99 144 5·5 401 15·5 92 3·5 697 
1 ,635 1 ,026 2,66 1 270 1 0 · 1  103 137 5·2 373 14·0 180 6·7 723 
1 ,671 1 ,031 2,702 285 10·5 90 140 5·2 339 12·5 236 8 · 7  743 
1 ,770 1 ,030 2,800 32� 1 1 ·6 1 1 7  ! 59 5·7 265 9·5 314 1 1 ·2 771 

1 ,729 1 ,027 2,757 279 1D-1  96 1 3 1  4·7  269 9·8 341 12·4 789 
1 ,696 1 ,0 1 3  2,709 284 10·5 102 1 28 4·7 210 7·7 330 12·2 814 
1 ,728 1 ,036 2,764 288 10·4 107 132 4·8 194 7·0 374 13·5 821 
1 ,769 1 ,060 2 ,829 298 10·5 101 137 4·9 188 6·6 461 16·3 820 
1 ,789 1 ,035 2,824 293 10·4 97 128 4·5 1 73 6 · 1  469 16·6 848 
1 ,870 1 ,075 2,946 3 1 1  10·5 137 143 4·9 193 6·6 482 16·4 880 

1 ,898 1 ,093 2,991 306 10·2 101 139 4·6 275 9·2 476 15·9 902 

I V-S EC U R IT Y  P R I C ES 

British Government Securitium lnveaton' Chronic!• lndtai2J 

2i% ConBOb 3% War Si% War 
GUt.- Find Indus· Gold I Price YUld Price Yidd Price Yidd edged Interest trials Mining 

74 ·1  3·38 100·9 3·42 1 1 9·0 123·9 1 1 0·8 22 1 -4 
67·2 3·72 93·0 3·76 1 10·4 1 1 2·2 1 0 1 ·0 197·5 
73·5 3·40 99·3 3·52 1 1 6·6 1 1 3·3 84·2 1 73·8 

73·5 3·40 98·0 3·57 1 1 7·9 121 · 1  98·1 186·5 
73·3 3·41 98·1 J ·57 1 1 6·7 1 1 9·3 97·8 1 92 ·0 
72·5 3·45 98·4 3·56 1 1 7·3 1 1 9·5 95 ·7 198·1 
73·2 3·42 99·2 3·05 99·2 3·53 1 1 5·9 1 1 4 ·0 84·6 184·0 
7 1 ·9 3·48 99·0 3·07 97·8 3·58 1 14 ·0 100·3 65·9 154·2 

72 ·1 3·47 99·3 3·05 98·7 3·55 1 1 5·0 108·0 72·8 152·8 
73·2 3·42 99·6 3·03 99·6 3·51 1 1 5 ·7 108·7 76·3 155·6 
73-8 3 ·39 100 · 1  2·99 100·2 3·48 1 16 · 1  107·5 76·4 161 ·8 
74·6 3·35 100·1 2·99 1 0 1 ·0 3·40 1 16·4 108·8 79·6 162·8 
75·5 3·31 100·5 2·95 101 ·8 3·31 1 1 8·4 1 1 4·7 84·4 169·7 
76·3 3·27 100·4 2·96 102·7 3·23 1 19 · 1  1 17·9 84·0 172·9 

77·4 3·23 100·3 2·98 103·0 3·20 1 1 9·8 120·9 86·4. 167·7 
77·2 3·24 100·2 2·99 102·8 3·22 1 1 9·6 1 1 9·2 83·8 164·9 
77·7 3·22 100·5 2·96 103·2 3·17 1 20 · 1  1 2 1 ·6 83·0 1 64 · 1  
77·4 3·23 100·4 2·97 1 03·0 3 · 19 1 20·4 1 21 ·6 82·4 1 64 · 1  
78·2 3 ·20 100·2 2·98 103·8 3 · 1 1  121 ·1  122·2 84 ·4 165·8 
79·7 3 · 14 100·2 2·98 103·7 3 · 1 1  1 2 1 ·6 1 2 1 ·3 85·9 162·6 

81 ·9 3·05 100·4 2·96 104·5 3·03 122·8 1 23 · 1  91 ·5 160 · 6 .  

AdvanceJ 
to Total 

Customer� LlahllJtles 
& other or As.sete 

� ---

976 2.536 
991 2.513 
955 2,765 

1 ,000 2,624 
1 ,006 2,623 

983 2,615 
964 2,674 
962 2,734 

932 2,7 18 
919 2,741 
937 2,857 
934 2,914 
923 2,958 
906 3,050 

909 3,004 
900 2,951 
908 3,006 
884 3,075 
873 3,073 
858 3 , 1 94 

853 3,231 

CommodJ- AU 
u .. & Securities 
Land (3) 

. 
109·5 1 15 ·7 

98·2 104·9 
85·7 92·3 

104·5 105·7 
101 ·0 104·5 
100·7 103·6 

89·8 93·7 
65·7 75·3 

7 1 ·6 81 ·7 
74 · 1  84·4 
76·2 84·7 
74·6 86·6 
82·2 91 ·5 
85·4 92·5 

87·0 94 · 1  
8 1 ·8 9 ! ·6 
80·3 9 1 ·0 
76·4 89·8 
75·8 91 · 1  
79·4 92·5 

82·6 96·6 



5 5  
V-M O N EY & B I L L  R ATES 

Ave.rage of 
worldn.g days 

1938 
1 939 
! 940 

1940 July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

t 941  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

Bank 
Rate 

2 
2 ·269 
2 

Loans for 
Short 

Perlod!lt» 

·51 
·95 

1 ·00 

Day to 
Day 

Money m 

·51 
·96 

1 ·00 

·63 
1 ·22 
1 ·04 

t ·03 

·6 1 1  
1 ·3 ! 5  
1 ·028 

1 ·020 
1 ·022 
1 ·028 
1 ·019 
1 ·020 
1 ·007 

1 ·0 1 0  
1 ·016 
1 ·006 
1 ·0 1 0  
1 ·004 
1 ·000 
1 ·001 

Ul Clearing Banks' lending rate agalnet approved bills. l21 Brokers' buying 
rn.te : Th1 Timu. CSl Weighted average of weekly allotment ratee. 

V I-T R E AS U R Y  B I LLS, &c. 

Bills Bills Bills Average r...,-;;;-Ap
fo�

ed Allotment n,""" Offered Allotted Rate Rt<li!IPl& 
£ million• £ million� {. millimu £ ' .. ' d. £0:m� ---- � 

1 94 1  
May 2 75·0 1 70·4 75·0 1 : - :  3 · 1 6  40·0 

9 " !60·5 " 1 : - :  0 · 1 7  30·0 
1 6  " 154·7 1 : - :  0 · 1 8  -
23 " 14 1 ·8 65·0 1 : - :  0·59 -
30 " 145·1 75·0 1 : - :  1 ·06 20·0 

June 6 " 1 56·2 " 1 : - :  0·22 24·0 
1 3  " 166·5 " 19 : 1 1 ·88 40� 
20 " 158·5 " 1 :  :..._ : 0 · 1 5  30·0 
27 " 1 63 · 1  " 19 : 1 1 -83 20·0 

July 4 " ! 53 · !  " 1 : - :  0 ·69 15·0 
1 1  " ! 55 ·7 1 : - :  0 ·54 15 ·0 
I S  " 1 46·8 70·0 1 : - :  0·33 -
25 " 163·6 75·0 1 9 : 1 1 -84 -

Aug. I " 165·2 " 1 : - :  0 · 1 4  15� 
8 " 1 59 · 1  " 1 : - :  0 · 1 6  -

I S  " ! 5 1 ·8 " 1 : - :  0·31 15·0 

V I I-FO R E I G N  EXC H A N G ES 

XewYorkOJC2> Mo.drid StockholmttJ ZurichUl BataviatiH31 Belgian Llsbon(l) Alexandria Kobo 
A vcrage of worklng days CongoOJ 

$ to l Pta1. lo £ Kr. to [ Fc1. to £ Oldrr. to [ Pu. to [ E1cudo1 to £ Pia8tres to £ d. to Ym 
1938 4 ·890 19 ·40 21 ·37 8·856 1 10 ·2 97·5 14 -00 
1939 4 ·460 4 1 ·08'" 18 ·54 1 9 ·76 8·3 1 3  109·9 1 4 ·04 
1940 4 ·030 38·08 1 6·90 1 7 ·72 7 ·564 176·6'" 102·2 1 4 ·95 

1 940 Aug. 37·70 7 ·600 176·6 100·0 1 4 ·4� 
Sept. 1 7 ·69 14 ·26 
Oct. 1 7 ·40 14·25 
Nov. 1 7 ·35 
Dec. 

194 1 Jan. 40 · 1 8  
Feb. 40 ·50 
�Jar. 
Apr. 
May 
June 

1 4
,
:25" July 

Shanghai Buenos Manila{l) Bombay MontreaHIJt.51 S. Africat6> Australlat6J New 
AlrcsUH4) Zealand!fl Average or worklng days Paper Puoa 

d. to $ _..!!!.i___.. d. to Peao Puoa to £ d. to R. $ to £  £ S.A. £ A. � 
f938 10 ·539 1 6 ·27 24·30 1 7 ·96 4 ·9 1 7  100 · 1 3  1 25·00 124·10 
1 939 6 ·399 1 7 · 1 6  27·06 1 7 ·95 4 ·608 100 ·23 124·38 
1940 3 ·963 1 7 · 1 4  29 ·62(lO) 8 · 1 05"" 1 8·00 4 ·450 100·25 

1 940 Aug. 3·750 1 7 ·02 29·63 
Sept . 3·533 8 · 1 05 
Oct. 3 ·720 
Nov. 3 ·805 
Dec. 3 ·674 

1941 Jan. 3 ·483 
Feb. 3·412 1 7 ·04 
Mar. 3 ·335 
Apr. 3·230 1 7 ·97 
May 3 ·284 
June 3 ·322 
July 3·239 

1 9�0). ';]ea
B
:� g��ft�� ��il�� rr�� r
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t
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l
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a
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E> 
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Cc 
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R, 
lii 

Tc 
Pc 

lol 



V I I I-EXC H EQ U E R  R E C E I PTS & I SS U ES 

[ tm tons 
,_ 

-
Revenue 

I �!oney Raised by Issue of :-
National Savings Certificates 
3% Defence Bonds . . 
3% War Loan, 1955-9 . 
2!% National War Bonds, 1 945-7 

• 1 946-8 
3

'% Sa vi�gs Bon'ds, 1 955-65 . 
3% National Defence Loan, 1954-8 
Other Debt under War Loan, &c. Acts 

War Damage Act, 194t 
Other Receipts 
Balance on 1 st April 

Money Raised by Issue of :-
Treasury Bills . 
Treasury Deposits by Banks 
Ways & Means Advances 

lobi Ro<:eipts 

Out.s�ndlng on :-

Treasury Bllls 
Treasury Deposits by Banks 

The London Gazette, &c. 

I-SUM MARY 

1940-1 1041-2 
1
i�t�S�y- \s:t;j�l

y
-

307·4 460 ·1  Expenditure . 

Redemption of :-
69·5 83·8 National Savings Certificates 
73·5 69· 1  3 %  Defence Bonds . 

203·2 - 4!% Conversion Loan, 1 940-4 . 
128·9 ·1 Other Debt under War Loan, &c. - 239·4 Sinking Funds - 1 70·5 Other Issues . - 45·7 Balance on 27th/26th July 

t5 · 1  1 7 ·8 - 9 ·0 
3 ·5 3·0 
2·4 2·6 --------

496·2 640·9 
Redemption of c-

3,323·8 3,583·0 Treasury Bills. 
30·0 425·5 Treasury Deposits by Banks 

1 ,704·0 t ,348·0 Ways & Means Advances . --------
5,057·8 5,356·6 

5,861 ·4 6,457 ·6  Total Issues 

31st Mar. 27th July 31st Mar. 26th July 
1940 1940 1941 1941 

1,427·7 1,732·5 2,211·7 2,451·7 
30·0 429·5 ,sts-6 

Wo.ys & Means Advances : by Public Departments 61·5 43·6 172·3 174·3 

[ millions 

: by Bank ofEngland 
Total Float.lng Debt 1,489·2 1,806·2 

2-REVENUE & EXPENDITURE 

1941-2 
Estimate 
for year• 

756·0 52·9 l t4 ·9 

12·0 
2,813·4. 3,153·5 

1040-1 19U-2 
�:�t�S�l; I2aJt���; ----

993 ·8 1 ,4 16·9 

9·6 9·4 - ·6 
102·7 -

Acts 1 ·4 4·7 
2 ·2 2·3 
7·8 4 ·9 
2·9 2 ·4 

-------
126·8 24·3 

3,0t9·0 3,342·9 - 339·5 
1 ,721 ·9 1 ,334·0 --------
4,740·9 5,016·4 

5,86 1 · 4  6,457·6 

1941-2 ��t:��·y-

255·0 93·3 102·7 
� Sur-tax . . I Income Tax . 

80·0 8 · 1  9·5 
Interest, &c. of National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

9·2 2 ·2 2 ·4 

� ,., ;t> 

Estate, &c. Duties . . 
Stamps . • . . . 
National Defence Contribution 
Excess Profits Tax . I Other Inland Revenue 

Total Inland Revenue 

Customs 
Excise 
Total Customs & Excise 

liotor Vehicle Duties . Pcost Office (Net Receipt) . rown Lands . . . �eceipts from Sundry Loans hscelianeous Receipts 

Total Ordinary Revenue 

Post Office, &c. (Self-Balancing) ��I Revenue 

82·0 30·3 31 ·9 
1 4·0 5·0 3 ·7 

} 7· 1  5 ·6 
2 tO ·O t3 ·7 55·4 

Total Consolidated Fund Services 

7·8 3 ·2 3 · 1  ---1----
272·0 98·7 108·2 

1 ·0 ·2 ·2 Supply Services 3,935·01 869·5 1 ,279·9 1-1---1---�1 ---1- ---

1 , 143·0 1 t7 ·3 221 · 1  Total Ordinary Expenditure 4,207·0 968·2 t ,388·0 

310 ·7 
266 ·7 

93·7 
5 1 ·4 

108·3 Post Office, &c. (Self-Balancing) . 99·3 
70·9 1----l----1------11 Total Expenditure . 4 ,306·3 

25·6 28·9 

993·8  1 , 41 6 ·9 
577·4 145· 1  1 79·2 11-----------...!_ __ ...!_ __ _,__ __ 

39·0 7·5 6·3 
3·3 4 -8 3·9 
1 · 1 ·5 ·4 
2·6 ·5 t ·5 

20·0 6·3 1 8 ·9 -------
1 ,786 ·4 281 ·9 431 ·3 

99·3 25·6 28·9 

1 , 885·7 307·4 460·1 

• Budget of 7th Apr. 1941. t Civil & Revenue Votes, 435·0 ; VoteB of 
Credit (excluding \•nlue of supplies from the U .S.A. undor the Lease and Lend Act 
and payments under exi8tlng orders In that country), 3,600·0. 
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I X-C O M M O DITY P R I C E  I N DEX N U M BE R S  

The Board of Trade Journal, The Ministry of Labour Gazette, Bank of Englat�d 

A. v�f'ge 1 939 r938 

months 1 940 

1 940 July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 94 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

c ...... 

109·9 
96·5 

138·0 

135·0 
143·0 
145·8 
145·7 
)46·3 
147·5 

145·8 
144·2 
140 ·5 
1 39·0 
142·5 
146·5 
148·5 

�1 Ew 

85·9 
88·7 

1 1 4 ·6 

1 1 4·5 
1 1 6·3 
1 1 8·5 
120·0 
120·5 
120·7 

1 1 9·7 
1 18·7 
120·0 
1 22 · 1  
120 ·3 
1 1 9·7 
1 1 6·2 

Oth" I Total 
Food & Food & Tobacco ' Tobaooo 

97·5 97·3 
104·6 97·3 
143·3 132·7 

1 50·3 134·4 
145·6 135·5 
1 52 · 1  139·6 
160·2 143·1  
1 59·6 143·2 
162 · 1  1 44 ·5 

164·9 144·7 
165·9 144·3 
167·2 1 44 · 1  
166·3 144·0 
166·2 1 44 ·4 
165·4 145· 1 
170·7 146·3 

1-WH OLESALE-continued 

.lv�re 
1 939 r938 

montho 1940 

1 940 July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

Week ended 

1941 July 

Aug. 

Board ol Tr.de Index : 1830-100 

Baste Inter- Manu- BuUdJn11 
Mater· medlate factured Mater-""' Produeu Articles .... 

92·9 104·5 1 1 2 · 1  104 ·1 
99·7 106·5 1 1 1 ·3 J04·8 

147·3 145·0 133·7 1 2 1 ·8 

148·9 1 53·8 136·4 127·0 
148·9 153·9 136·3 1 27·6 
144·5 154·9 136·5 128·0 
146·0 1 55 ·8 136·4 128·4 
1 52 ·7 1 59·7 143·6 131 ·4 
1 58·2 160·7 144·3 132·8 

1 59·5 161 ·4 145·9 136·3 
1 6 1 ·0 162·6 147·0 137·7 
1 63·6 163·6 147·3 1 37·7 
164·7 163·7 147·6 138·2 
166·3 164·0 147 ·8 138·2 
167·0 165·6 148·5 139·3 
167·7 165·8 148·6 140·0 

Foods 

U.K. U.S.A. 

5 138·6 1 5 1 ·2 
1 2  138·6 1 52 · 1  
1 9  138·6 1 52·9 
26 138·3 153-8 

2 138·5 1 55·8 
9 1 38·5 159·5 

16 138·5 161 ·5 

For ex lanator notes see Table IX (4), Mar. 1940. 

I-WH OLESALE 

Board ol Trade Index : 1930 = 100 

� 
Iron & 

Non· Other 
Cbeml- MlsceU- Industria l '"' Coal Steel Ferrous Cotton Wool Textllelil oa� & aneous Mater.lals �I Metals ou. & Manu- ..... factures ------ --- --------- --- --- --------

123·2 1 39 · 1  94·4 83·6 101 ·4 68·7 94·7 93·2 103·5 101-( 
1 2 1 · 1  1 3 1 ·5 100·4 88·5 . 105·8 79·7_ 95·3 98·7 105·5 1 02·1 
140 · 1  159·2 1 23 ·2 125·3 1 57 ·3 108·5 1 1 7 · 1  142·6 138·4 1 36·1 

140·5 163·8 123·8 1 24 ·5 159·1 105·7 1 1 8·4 1 54 · 1  142·3 139·1 
140·5 163·3 1 23·6 1 26·7 156·5 104·9 1 1 9·3 1 54 ·4 142·3 140·1 
140·5 163·4 123·0 1 29-8 157·6 106·2 120·0 149·2 1 4 1 ·6 141-J 
140·3 163·5 1 23·4 127·8 162·2 108·9 1 2 1 ·2 149·4 142·3 1 42·1 
1 5 1 ·4 1 79·0 123-4 1 2'7 ·1  165·2 109·6 122·3 1 55 ·5 148·6 1 46·1 
152·3 1 79·5 123·3 128·2 167·0 1 1 0·3 122·6 !6 1 ·4 150·4 148·1 
155·3 180·2 1 23·4 130·2 167·8 1 10 ·3 123·9 163·4 1 5 1 ·7 1 49·1 
1 56·0 1 80·6 123·8 1 33 · 1  1 68·4 109·6 1 24·4 166·3 152·9 1 50·1 
156·0 1 80·9 1 24·2 135·5 168·8 1 1 2·6 1 25·5 167·4 1 53 ·9 150·1 
156·0 181 ·0 124·2 136·7 168·9 1 1 3·6 1 26·2 167·7 154·2 1 50·! 
1 56 · 1  1 8 1 ·0 1 24 · 1  137·7 169·8 1 1 6 ·6 1 26 · 1  168·2 154·7 1 5H 
161 · 1  181 ·2 . 1 24 · 1  139·5 170·3 123·2 126·4 168·4 1 56·1  1 52-1 
161 ·5 1 8 1 ·3 123·8 140·0 170·6 123·6 127·5 1 69 · 1  1 56·5 1 53-1 

2-COST OF LIVING 

Ministry ol  Labour lndu : July 1914 = 100 

First day of month Rent, 
Fuel & 

Other ., I Food including Clothing LJgbt Items 11!1111 Rat.a Included inclu6eil --- --- --- --- --

r938 140t 1 60 209 1 8 1  1 75 156 
Average 1 939 1 4 1  1 62 2 1 4  184 179 158 

1940 164 163 285 2 1 0  208 184 
1 940 July 168 1 64 290 2 1 2  210 181 1 

Aug. 164 " " 2 1 9  185 

Sept. 166 " 295 " 181 

Oct. 169 " 300 214 189 

Nov. 172 " 305-3 10 2 1 5  220 191 

Dec. 173 " 320 219 221 195 

1 94 1  Jan. 1 72 " 330 223 222 191 

Feb. 1 7 1  " 340-345 225 223 191 

Mar. 169 " 350 " 224 " 
Apr. 1 70 " 355-360 226 191 

May 1 7 1  " 365 226 �

�.
0 _I June 170 " 370 227 

July 167 " 375 228 " 1 99 

I 
3-PRIMARY 

Bank ol England Index : Week ended 19th August 1939=100 � 
Metals Other Industrial Materials Total 

U.K. U.S.A. U.K. U.S.A. U.K. u.s.A-____..-' 
126·2 1 1 0·7 1 4 1 ·7 1 4 1 ·8 1 36 ·2 1 3 6·2 

126·3 1 1 0·9 142·5 142·3 1 36 · 4  1 36·8 
126·3 1 1 1 ·0 142·5 144·7 1 3 6 · 4  1 37·8 
1 26·4 1 1 1 ·3 143·1  146·3 1 36 · 6  138·7 
126·3 1 1 0 ·9 143·0 147·6 1 36 · 6  1 39·7 
126·1 1 1 0·6 143·1  148·0 1 36 · 6 1 41 • 1  
1 26·3 1 1 0·7 142·9 144·8 1 36 · 6  1 40·8 
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!·I 
1·1 
H 
l-1 
i·! 
1-1 

91 
91 

91 
00 

99 

-
Jan. Jl<{orc 

;easonal Feb. 

,djustment Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Year: 

.\ller Jan. 
"""onal Feb. 
adjustment Mar . 

Apr. 
· May 

June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

I X-C O M M O D ITY P R I C E  I N D EX N U M B E R S-co11tinued 
The journal of the Ministry of Agric�tlture 

4-AG R I C U LT U RAL PRODUCE 

Ministry o f  Atrieulture Index : 1927-9-100 

1927 1928 1!)29 1930 ]!)31 1932 1933 193� 1935 Hl36 1937 1938 1- -- --1--- ----
109 106 105 103 93 94 8 1  8-1 85 87 92 99 
108 105 1 06 102 92 89 80 83 8-1 87 93 97 
105 1 06 1"04 98 88 83 72 77 79 83 92 91  

96 103 103 90 84 83 70 74 76 80 90 88 
96 105 95 87 82 S2 69 71  71  74 83 84 
95 103 90 S3 SI  78 67 7 1  72 7-1 S2 83 

93 95 9-1 89 8 1  72 68 74 I 76 75 83 88 
9-1 98 96 91 80 74 7 1  80 76 77 85 8-1 
93 94 102 95 79 73 73 79 8 1  82 89 8-1 

100 1 02 104 94 80 77 82 86 83 90 95 91  
102 105 107 95 83 so 85 87 85 93 1 0 1  94 
103 105 107 9-1 90 81  86 87 89 95 102 94 

99 102 99 91  83t 8 1  77 78! 81 82): I 90! 90 

103 100 98 97 88 88 75 79 79 82 86 93 
103 99 100 97 86 84 75 78 79 82 88 52 
1 0-1 105 104 96 87 82 72 77 78 83 92 9 1  
99 1 06 1 07 92 87 86 72 77 79 83 93 92 

1 0 1  1 1 1  1 0 1  93 87 87 74 77 76 79 90 92 
102 1 10 98 9 1  87 85 74 78 79 80 89 92 

99 102 101 95 86 77 73 8 1  SI  80 89 96 
98 102 1 0 1  95 84 78 75 ss 80 80 89 89 
9-1 96 10-1 97 80 74 74 80 82 84 9 1  86 
97 99 100 92 78 74 79 82 80 86 9 1  86 
96 99 1 0 1  91  79 75 79 8 1  79 87 9-1 86 
96 9S 1 0 1  88 84 75 79 so 8 1  88 94 86 

58 

1939 19.JO 1941 

1- --
95 1 20 1 50 
93 124 145 
90 1 16 1421 
90 1 1 4 1361 
82 109 
so 109 

85 127 
86 1 26 
92 129 
96 139 

106 143 
1 1 3 148 

90! 1 25 

89 1 12 137 
88 1 18 ! 35 
90 1 1 7 1431 
94 1 19 1441 
91  1 2 1  
88 120 

93 136 
9 1  132 
93 132 
92 1 33 
98 1 3 1  

103 1 3-1 

Englnnd & \\ nles.. rhc CJUOtatlons used m the mdex relate, m general, to the pomt of llrst sale by the producer , and subsidies aro mcludcd (corrcspondmg figures 
mluding sub"idies arc available until Nov. 1939). Each component commodity is given a weight, varying from year to rear, proportional to the \'aluc, at the prices of tbe b3;,r period. or it� output during the: five: most recent ycnrs. • [ncluding ccrtnin coromoditic.;; not in the monthly figure.;;. t Provlslonnl. 

X-U N E M P LOY M ENT 

Thousands 
The Ministry of Labour Gazette, &c. 

Unemployed Persons Rcglst.c:red at Employment Exchanges - -- - -
1940 1941 

July Aug. Sept. Oct. Nov. Dec. Jan. :Feb. I Mar. Apr. Mny June July 
15 12 16 14 11 9 13 10 17 21 J2 16 " -- - - - -- ·  - - - ___ , -- ---- ·---- - --

London 235·9 224·7 234 ·0 209·9 1 6 1 ·9 129·3 1 25 ·0 93·5 1 7 1 ·3 66·7 61 ·0 46·2 42·8 
East 32 · 1  31 ·0 37·5 44·4 44·9 41 ·7 44·7 36·6 25·4 1 9·4 1 6 ·7 1 2 ·9 1 1 · 1 
South 1 9 ·8 20·3 22·6 30·0 29·5 24·2 23·8 1 8 ·3 1 3 ·7 ! 1 ·2 1 0 ·2 8 ·6 7·2 
South West 20·3 20·8 24·6 3 1 ·2 35·6 36 · 1  33·3 26·2 20·2 1 9 ·0 1 8 ·9 1 3 ·7 1 2·4 
llidlands 30·9 34 - l  29·0 31 ·5 33·1 38·7 30·5 26·S 1 6 ·8 1 6 ·2 1 2 ·0 8 ·4 6 ·8  
North Midlands 31 ·9 36·3 4 1 · 1  40·9 43·6 4 1 ·9 39 · 1  33·6 23·5 1 6 ·6 1 4 ·7 1 1 ·2 9 ·5  

�orth East 59·4 59·8 59·7 64·6 65·6 54·5 59·9 53·4 4 1 ·6 36·3 30·0 29·6 24·7 
North West 1 25·7 1 1 7·0 1 1 4 ·0 1 1 0·6 102·4 85·9 87·3 73·5 64·9 6 1 ·0 62·2 53·4 50·2 
North 76·3 76·6 88·6 87·0 82·2 74·8 73-0 64 · 1  51 ·2 46·0 37 · 1  30·0 26·3 
Wales 80·6 75·5 76·0 · 83·5 9-1·5 87·0 78·1  68·5 56·4 50·0 45·7 36·9 36·5 
Scotland 1 1 4 ·5 103·4 102·8 101 ·3 97·8 9 1 ·1 101 ·0 86·4 72 ·9, 68·1 60·4 5 1 · 1 49·7 
Northern Ireland 7 1 -4 68·3 73·6 69·6 7 1 ·6 69·6 68·7 61 ·6 46·8 47·0 50·9 39·6 38·6 

Wholly Unemployed 696 ·7 670·5 675·6 695·9 665·5 602 ·5 580·5 502·4 404 ·5 359·1 334 ·9 278·2 252·0 
TemporarilyStopped 162·7 163·4 1 94 ·4 178·5 1 7 1 ·2 1 4 8 ·8 1 59·9 1 20·4 80-8 80·7 70·6 5 1 ·4 5 1 ·0 
Casual Workers 39·4 33·9. 33·4 30·1 26 · 1  23·7 23·9 1 9 ·7 1 9·3 1 7 ·7 1 4 ·3 1 1 ·9 1 2 ·9 

llales 509·2 477 · 1  5 1 1 ·2 490·9 464·3 406·8 408·2 335·2 252·4 231 ·8 202 ·3 165·9 1 60·6' 
Females 389·5 390·6 392·3 41 3·6 398·5 368·2 356·2 1 307·3 252·3 225·7 2 ! 7 ·5 1 75 ·7 1 55·3' 

Aged 14 and over. 'For comjlO'II�IOn or d1stncts see Tnblcs X I I I, Mar. 1940, XII, Aug. 1910 and X£, Apr. Hl4l. • Provisional. 



59 
X I -R ETAI L TRADE 

Sample of Department Stores, Co-operntlvo Societies. lfult.lp\c Shops and Iodepout.lent Retailers : Orent BritAin. 

Bank of England 

I-PERCENTAGE C H A NGE FROM CORRESP O N D I NG PERIOD OR DATE I N  PREVI O U S  YEAR 

Salesfll 1941 11 Stocks12r 1941 ---- .......-;� 
---,---- -- � 192 ---- � ��� Juuo I Fob -June Mar Apr Mny June J!r! 

+ ·6 --=- · 3 ��-�; ��:� Totat1sr (41 
Food & Perisha)lesr�, 
other Merchandise131 

Piece-good�<.ll 

Househol<\ goods 
Dress mnterl.als 

\\'omen's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . 
Miscellaneous & unallocated 

Total 
London, Central & West End 
London. Suburban 
South of England 
Midlands & South \Vales 
North East 
North \Vest 
Scotland . 

Food & Perishables 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland . 

other Merchandise 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland . 

A veral?e daily sales 7 937 = 7 00 

Totalf4l 

2 · 1  + 1 · 7 3 · 5 
2·1  + ·9 4 · 3  
2·1  + 2 ·9 2 · 4 

+ 1 3 · 1 7·9 + 1 3·8 
+ ·• - 21'2 + 13'8 
+ 21 0 + . .  , + IS-8 
+ 1 ·0 + 7 ·8 4 ·9 
- 1 4 ·9 + 1 ·2 - 4 ·7 
+ 1 7·3 +33·2 + 8·0 
- 1 9·9 - 27 ·7 -24 ·3 

9·7 -20·4 7·0 
+ 7·4 +24·5 1 ·7 

·9 + 4 ·8 + ·9 
1 ·2 ·7 + 6 ·4 

- 1 7·9 - 1 7 ·� - 8 ·9 
- 1 2·9 5 ·8 - 1 2 ·2 
+ ·8 + 8·8 1 ·5 
+ 2·7 + 7 ·2 + · I  
+ 1 ·2 + 4 ·0 + 1 ·5 
+ 2·7 + 4 ·0 + 2·3 
+ 9·7 -r ti ·6 + 1 ·4 

- 7·8 + 4 ·0 + 6·0 
- 1 0·6 7 · 1  - 9·6 
+ 3 · 1  + 8 7  nil 
+ 2·6 + 4 · 1  · 3  
+ · I  + ·9 + 1 ·0 
+ 1 ·8 + · I  ·4 + 6·0 + 2 ·7 ·2 

- 1 9·3 - 1 9·7 - 1 0·8 
- 1 8·8 - 2 ·8 - 1 6 ·2 

4 ·3 + 9·0 3·6 
+ 2·7 + 1 2 ·7 + ·6 
+ 2 ·7 + 7 ·9 + 2·0 
+ 3·5 + 8 ·0 + 4 · 7  
+ 1 6·2 + 1 2 ·2 + 3·4 

3 · 1  1 2 + 1 5 ·4 +2o 2 + 8 1 - 23 1 1� 
+ 6 ·8 + 1 3 + 1 0 7 + 9 5 + 5 8 + l a i:::J 
+ 88·3 : ':: : I + 2·4 
- 2·� 
+ 1 � ·9 
- 6·6 
+ I I ·O 
+ 1 3 ·8 
+ ·7 
+ 8 ·4 

+ 9·4 
7·2 

+ 2 ·0 
+ 3 ·7 
+ 6·3 
+10·3 
+ � -8 

+24·9 
4 · 9  

+ 5 · 1  
+ 4 ·2 
+ 5 ·4 
+ 6·6 
- 1 ·2 

+ 1 2·2 
+ 4·5 
+ 22 ·5 
+ 1 9·9 
+23·0 
+22·9 
+2! ·9 

.+ 10-6 

+ 16·2 + 2 ·5 
- 6·6 
+ 1 7 ·5 
- 1 9·9 
- 6·9 + 10 ·8 + 5·4 
+ 2·9 

- 1 1 ·2 
9·4 + 3·0 

+ 4 · 6  
+ 3 ·9 
+ 5 · 1  
+ 6 · 1  

+ 2 · 9  
8 · 0  

+ 4 ·6 
+ 3·9 
+ 2·8 
+ 3 -4 
+ 3·3 

- 1 2 ·6 
9·9 

+ 4·7 
+ 9·2 
+ 7·7 + 8 · 1  
+ 1 1 ·9 

193 
+ 1 8 · 6  +29·7 +24·3 +16 ;  �

�
�· + 28·7 + 44 5 + 34"7 + 12·1 

+ 10·1 + 19·2 + 16'6 + �0-! + 8 · �  + 3 ·6 1 ·0 +1 ! ·2 l!l:l 
+ 8·4 + � -9 + 2·1 + 7-j 193 
+ 1 0·2 + 2·2 - 1 ·4 - 5·2 193 
+ 1 2·6 + 1 7 ·3 + 1 5 ·5 + 7·8 193 
+ 3·9 nil 4·0 - 7·1 193 
+ 2 · 1  + 6 ·2 + 3 · 1  +10·8 1931 
+ 1 ·3 - 2 ·6 - 7·6 - 1 ·3 194 
+47·0 +47·6 +38·8 +35·5 194 

+ ·9 + ·2 - 5 ·8 - i·l Es� 
+ 9·0 + 1 � ·6 + 1 6·4 +1 5·5 
+21 ·2 + 1 8 3 1 + 1 6 ·3 + I -I Ap] + 8·2 + 1 2 ·3 + 1 6·7 +12·3 
+22· 1 + 1 8 · 1 + I 9·G +20·6 
+ 1 6·3 + 1 9·7 + 10 ·2 +14·1 
+ I I ·3 + 9·8 + ·5 + 8·3 

en At. setllng value ; corresponc}lng n�ll/t 
�r �;����

us
d���� 

ad
l

us
c����[ ��r�����:" a�u: S ,  

Stocks, particularly of Food & Perlshabl�. f011 
a less rcprl'8Cntatlve sample than Sales. ··� 
cJu,lml.l sales unallocatcd to dlstrict.s. (lilt 
eluding, In June, sales unallocatcd to FOOII • 
Perishables or Other Merchandise. Clil lnelu ''oi 
trade unnllocatcd to sub-headings. 
1940 

Enst.cr Sunday 24th Mnr. Whit Sunday I£tblCa• 1941 
JStJ!III l 13th Apr. 

Ne] 
s 

2- I NDEX N U M BERS OF SALES'" 

Food & Perishables Other Merchandise Apparel17) Household Goods !Sl 

1941 --- � 194.1 -�- 19H 1941 
--

1941 

--------'
Apr. 

I 
May ��:�r�:��:�·����� June Apr . .,..,-M-ay-;�--Ju-00 

London, C.&\V.End 64 62 63 8! 70 81 63 6 1  64 67 65 60 46 47 61 
London, Suburban 102 102 98 109 109 106 92 92 1 00 109 105 1 1 3 58 65 71 
South of England 1 27 1 2 1  1 1 6 130 1 23 12� 1 24 1 1 9 133 142 137 1 45 85 81  92 
Midlands, &c. 128 128 I 1 7  1 24 123 I 1 6  1 34 1 35 1 39 ! 59 1 52 ! 57 1 0 1  102 101 I North East 123 1 27 ! I S I 18 1 23 I IS 129 1 31 132 148 ! 5 1 1 46 9� 10� 100 1 
North West 122 126 1 16 1 1 6 1 1 7 I l l  128 ! 35 1 3 1 H8 1 53 1 50 95 89 91 
Scotland !30 1 3 1  ! 30 130 125 1 2 1  130 1 39 1 55 137 1 52 1 7 1 108 103 117 
Great Britain'� 1 1 2  1 1 1  1 0 6  1 1 6  1 1 3  1 06 1 09 1 1 0  1 0 6  1 24 124  1 1 0  74 74 1 84 _ 

(3) Jncludlng anles unallocated to districts. t4l 1ncluding, in June, sales unallocaWd to li'ood & Porlsh..u.bles or Ot.hor Merchandise. Clll At. selling value � 
m Plece-goodil (Dress materials), Women's wear, Men's & boys' wear, Doots J.; Shoes. tll'l Piccc-goodB (Household goods), l<'urnishlng depart-ments, Bnrdwnrc. 
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X I I-WAG ES 

Londo11 & Cambridge Economic Service, The Ministry of Labour Gazelle 

Professor Bowley's lndox of Average Wage Rates: Dec. 1924- 100 

Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ycu 

- � --------- ------l l!l'l5 lOOt 1001 1 0 1  1 0 1  100} 
l!l'l6 lOOt lOOt lOOt 100� 100� 

- �� 
101  10 1  101  100 1 1001 

19 19"..8 100 99! 99£ 99! 99! 
99! 99! 99! 99} 99! ra 19'l9 98* 98!, 98! 98'! 98! r :  97¥ 97f 97 97 97 : 1932 95! 95! 95! 95} 9S! 

., 1!133 94} 94 94 94 94 94 

f� 193-l 94 94 94 94 94 94 
1935 94.} 94! 94! 94! 94} 94! 
1936 96! 97 97 97! 97! 97! 
1937 99 100 100 100! lOOJ lOO! 18 1!133 103! 104 104 104! 104! 104! rl 
1939 105 105 105 105 lOS lOS! 18 1�0 J IO! l i l t  1 14! l iS! l iSt 1 16! I� 
I� I 123 125! 12St 126 126 127! [ Estimated Ne� Increase in Weekly Wage Rates' £ ,..,,a,d• 

Approximate Number of Persons Affected• Thousa11ds 
Net Wage Increases . . . . . 

Decreases . · 

lOOt 
100! 
100 
99! 
99! 
98 
97 
9St 

94 
94 
95! 
98 

101  
104! 
105! 
1 19 
128 

1935 ---
192 · 1  

2,367 
so 

100! lOOt lOOt 100! lOOt l OOt 
lOOt 100! lOOt lOOt 101 100! 
lOOt lOOt lOOt 100! 100! lOOt 
99t 99! 99! 99! 99t 99! 
99! 99 99 99 99 99! 
98 98 98 98 98 98! 
96! 96! 96! 96t 96t 97 
95! 95! 95 94! 94t 9St 

94 94 94 94 94 94 
94 94 94! 94! 94! 94 
95! 95! 9St 9St 95t 9S 
98 98 98 98 98 97! 

101 ! 101! 102! 103 103 lOOt 
1 04! 104! 104! 104! 104! 104! 
lOS! 106 106 107! 109! 106 
1 19! 1 19! 120 120 121 117  

1936 1937 1938 1939 1040 lDH 
Jan.-June --------- ------

492 ·9 786·9 243·3 931 ·4 2 , 148·0 1 ,300·0 

4,062 5,161 2,382 S,6S5 7,902 6,850 
1 4 322 66 

Partly In contlnun.tlon of 'l'nhlc XIV, Oct. 1!110. • Not including Government employees, agricultural labourers, shop :�ssistaut.s and clerks. 

X I I I-C APJT A L  M O V E M E NTS : U . S.A. 

" 
il 
71 
)2 
)t 
JO 
11 
17 
11 

$ millions 

l.�ort-Term Banking Funds Outstanding 
Liabilities to Foreigners 1940 Dec. 31 

1 941 Apr. 2 I Claims on Foreigners 1 940 Dec. 31 
1941 Apr. 2 

Net Inflow or Net Outflow (-) 
Short-Term Banking 1938 

Funds 1939 
1 940 
1 941  Jan.-Mar. 

Sccuritiesn' : U.S. 1938 
1939 
1940 
1 94 1  Jan.-Mar. 

: Foreign 1938 
1939 
1 940 

I Total'" 

1941  ja11.-Mar. 

1938 
1939 
1 940 
1 941 Jan.-Mar. 

U.S. Treasury Department 

U.K. France Gcrmnny ltnly Nether-
lands --1-

36S ·S 490 · 1  6·7 17 ·9 1 74 ·3 
369-4 484 ·9 S ·6 1 S ·3 187·3 

23·0 4 ·2 39·6 2·0 ·9 
24·0 2·8 36 · 1  1 ·7 ·8 

1 74 ·4 47·2 1 S·8 4 ·4 5·7 
S7·2 JOS·6 27 · 1  1 7 ·S 126·3 - 6S-8 202·7 1 1 ·0 - 10 -8 - 2S ·8 
3·0 - 3·8 2·4 - 2·3 13 · 1  

23·9 6 ·2 - S ·3 - ·6 - ·9 
- 144·S · 1 - S ·S ·S 1 4 ·8 
- 66·8 - 2· 1 - ·9 7·6 5·4 
- 4 · 1 - ·2 - 1 ·2 - S ·7 1 ·8 

- 7·7 3·4 6·S 7 ·0 6 · 1  
- 3·( 16·0 3·S 7 · 1  2 ·0 

3·� 1 ·3 - · )  ·5 1 ·7 
·3 ·3 - - -

192-< S7·8 16 -8 10·9 12·7 
- 84·f 1 29·2 2S·2 25·0 145·7 
- 131 ·1 201 ·6 10·0 - 2·7 - 1 4 ·7 
- 1 · 1 - 5·0 1 ·2 - 8·0 J S ·4 ,. I- I a � B�k����nB�\�o0nce�� Tabl�3;X1��:;Id1g�· a�� I Ot:CSr �������cs�Y Dunks, Bankers, Brokers nnd Dcalou. 

Swit.zcr- Other Cnnn.dn Latin Alia TotaU3) land Europo America ---- --------
S08·4 6S0·6 434·3 447·3 610 ·3 3,778·7 
497-8 623·8 421 ·S 470·2 612 ·9 3,775·0 

J ·S 29·9 36·0 122·7 1 1 7·8 384·0 
3 · 1 30 · 1  30·9 121 ·6 133·4 391 ·7 

- 84 ·6 99-8 1 1 1 · 1  - 1 7 ·2 - 39· 1  331 ·3 
159·2 262·4 6S·4 67·0 1 98 · 1  1 , 132·4 
J3S·7 1 SS · 1  163·4 10 1 ·9 1 75·3 846·4 

- 12 · 1  - 27·0 - 7·7 24 · 1  - 1 7 ·3 - 1 S ·7 

26·S ·9 - 9·8 S·2 10 ·0 57·2 
42·9 3-8 - 30·4 6·7 23·0 - 8S·4 

3·4 4 ·4 - 1S·8 - 4 ·5 - 70 · 1  - 1 4 1 ·0 
- 13 ·3 - ·1 - 10·S - 4 ·7 - ·6 - 40· 1  

6 ·7  50·7 - 49-4 - 8·6 9 ·3 26·8 
7·9 23·2 3 1 ·2 1 7 ·6 9·0 1 15·7 
1 ·0 7·4· 32·6 18 ·4 10 ·2 78·S 

- -8 2·S 1 ·S ·7 4 ·S 9 ·3 

- S3·S 151 ·6 50·9 - 2 1 · 1 - 2 1 ·4 4 1 S·3 
219 ·0 289· 1  72·3 93·9 227·8 1 , 1 9S·6 
138·6 1 69·8 182·3 123·4 124·7 804 ·2 

- 27·9 - 24·6 - 1 6 ·8 1 6 ·9 - 13 ·0 - 5 1 ·5 
(l) Xctpurcha.ses or net salcs (-)byforclgocrs. <')Including 



6 1  

1 938 
1 939 
1940 

1 939 I I .  
Ill. 
IV. 

1940 I. 

!I. 
Ill. 
IV. 

1 94 1  I .  
I I .  

X I V-PROFITS 
TM Economist 

I Kumbc• of I Paid-up 
Companies Capital 
in Sample 

! million• 

2,389 2,518 
2,342 2,519 
2,260 2,456 

793 1 ,003 
345 293 
548 388 
552 748 
722 841 
428 490 
558 377 
439 564 
497 7 1 1  

0 change 
In Annual 

Profits 
on previous 

�·enr 

+ 6·5 
- 8·2 
- 3·8 

- 8·2 
- 7 ·3 
- 7 · 1  
- 4 · 1  
+ 5 ·0 
- 16·8 
- 3·7 
- 9·1 
- 1 2 ·5 

00 of Paid-up Capital 

Total Dividend I Rcsmc, 
Prollt &.c. 

------ ---
1 2 ·0 8·2 3·8 
1 0 ·6 7·5 3·1  

8·5 7 · 1  1 ·4 

1 0 ·6 7·8 2·8 
9·6 6·5 3 · 1  

1 1 ·2 7·0 4 ·2 
9·2 8·0 1 ·3 
8·6 7 · 1  1 ·5 
7·7 6 ·2 1 ·5 
7·7 6·3 I 1 ·4 
9·0 7 ·8 1 ·2 
7 ·3 6·2 I 1 ·0 

In contlnuallon of Table XV. Apr. 1941. Pro/ill consist of net earnings after deduction 
of debent.ure Interest, etc. and, since 1st Jan. 1940, of aUowames for depreciation, etc. 
Period.& are thO!le of publication of accounts. 

XV-P R I C E  O F  S I LV ER 

d per ou11ce sta11dard 
Average of 1938 1939 1940 working days Hltt 

1 9·90 21 ·89 
-----.. 

Jan. 20·31 23·27 
Feb. 20 · 1 6  20·37 20·93 23·34 
Mar. 20·09 20·28 20·76 23·45 
Apr. 1 8 ·88 20·03 20·71 23·5() 
May 1 8 ·73 20 · 1 2  2 1 ·88 23·46 
June 1 8 ·95 J 9 ·50 22 ·69 23 41) 
July 1 9 ·36 16 ·95 22 · 1 0  23·40 
Aug. 1 9 ·39 1 7 ·72 23·26 
Sept. 1 9 ·30 22 · 1 8  23·45 
Oct. 19·61 22·74 23·45 
Nov. 1 9·83 23·38 23·24 
Dec. 20·08 23·26 23·01 

Year 1 9 ·53 20 ·41 22·29 

In continuation of Table XV, May, 19-10. 

PRINTED BY KELmER, HUDSON &: KEA.RNS, HATFIELDS, LONDON, S.E.l. 
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£ millions I -BA N K  O F  E N G LA N D 

I N·�·· luue Dtpartment Banklnc Department 

Clrcu-
latlon 

I �85·6 

Average or 
Wednesdays 

1 938 
1 939 507 ·3 
1 940 57� -7 

1 940 Aug. 61 1 ·8 
Sept. 607-� 
Oct. 597·8 
Nov. 593-� 
Dec. 608·2 

1 94 1  Jan . 605-� 
Feb. 602·0 
Mar. 608·9 
Apr. 620·3 
May 628·7 
June 637·3 

July 650·7 
Aug. 666·3 

Wednesday 
2nd July 643 4 
9th " 648·0 

16th " 650-9 
23rd " 652 ·7 
30th 658·4 
6th Aug. 667·0 
13th " 668·2 
20th " 665·4 
27th 664 ·7 

3rd Sept. 667·3 
l Oth " 669·4 

Notee ��� Govt. 
Banking Securi-

nt>pt. t1esn1 

-- --

43·9 202 ·7 
40·6 40 1 ·7 
33-� 60� - 1  

1 8 -� 626·6 
22·9 627 · 1  
32-� 626·9 
36·9 626·6 
22·0 626·3 

24·9 626·4 
28·3 626 ·9 
2 1 ·3 627·0 
20·0 637 - 1  
51 ·6 677·3 
43·0 677·5 

29·6 677·5 
13 9 677·7 

36·9 677·5 
32·2 677·5 
29·3 677·5 
27·6 677·5 
21 ·8 677·6 
1 3 ·2 677·7 
1 2 · 1  677·8 
1 4 ·9 677·7 
1 5 ·5 677·7 
63·0 727·5 
60·8 727·4 

Other Silver Securl- Coin ties 

---

·3 
1 ·3 ·6 
3-� ·4 

2·9 ·5 
2·7 ·2 
3 · 1  -
3·4 -
3·7 -

3 ·6 -
3· 1 -
3·0 -
2·9 -
2 ·7 -
2 ·5 · I  

2·3 ·3 
2·0 ·3 

2 ·2 ·3 
2 ·3 ·3 
2 · 3  ·3 
2·3 ·3 
2 ·2 ·3 
2·0 ·3 
2·0 ·3 
2 · 1  ·3 I 2 · 1  · 3  
2·0 ·5 
2 · 1  ·5 

Deposits Securltiea -
Gold �e;nl u�Jtront:n Other Govern- DlscountAI 

Public Bankers Aceounte Total ment " Other Total & eo'l:' Advances 
-- -- -- -- -- -- --- -- ------

1 8 ·2 106·2 36·2 160·7 103 ·2 9·6 2 1 ·0 133·7 326·4 44·9 
'" 21 ·3 102·5 38·0 1 6 1 ·9 107·0 8·5 22·9 138·4 41·5 

·2 27·3 1 1 0·3 47·4 185·0 141 ·4 4 ·2 22·9 168·5 34·4 

·2 1 8 ·3 1 1 5 ·9 49·5 1 83·7 1 54 ·7 5·3 22·5 1 82·5 1 9·3 
·2 1 2 · 1  1 1 7·2 50·6 1 79·9 1 47 ·8 3·8 22-8 1 74 ·4 23·7 
·2 20·4 1 07·8 52·3 180·5 1 39·0 4 · 1  22·2 165·3 32-9 
·2 20·5 1 1 4 ·0 50·3 184·8 1 38·6 4 ·6 2 1 ·8 165·0 37� 
·2 1 5 ·7 121 ·7 51 ·7 189·1 1 59·3 3·9 20·7 1 83·9 23� 

·2 23·2 126·7 53·8 203·7 168·6 4 ·5 22·8 195·9 25·7 
·2  2 1 ·0 1 1 1 ·7 53 · 1  1 85-R 1 5 1 · 1  3·6 1 9·5 1 74·3 29-; 
·2  1 5 ·5 1 1 2·3 53·0 1 80 ·8 1 40 · 1  1 5 ·9 20·4 1 76·3 22·6 
·2 1 7 · 1  I J 4 ·2 54·3 1 85·6 1 25·3 36·8 20 · 1  182·2 21 ·2 
·2 24·7 1 09 · 1  52·5 1 86·3 1 1 6 · 1  1 3 ·9 20·8 1 50·9 53·1 
·2 1 3 ·3 1 1 9 ·9 5 1 ·3 1 84 ·5 1 32 ·5 5·9 19·2 1 57·6 44-) 

·2 1 5 ·4 1 32·2 S I · ! 1 98·7 1 56·7 8·9 1 9 ·7 1 85·3 31 ·3 
·2 26·5 1 08·3 49·1  1 83·9 1 60 ·2 5·7 20·4 186·3 15·7 

·2 1 2 ·3 164·4 53·2 229·9 182·3 8·4 1 8 · 4  209·2 38·5 
·2 1 0 ·5 1 3 1 ·8 52·4 ! 94 ·7 1 52 ·8 7 ·4 1 8 ·4 1 78 ·7 339 
·2 28·9 108·1  50·2 187· 1  1 42·8 1 1 ·6 1 9 ·5 1 74 ·0 31·1 
·2 1 4 · 1  124·3 49·3 187·7 1 46·9 10·3 1 9 ·2 1 76·4 29·3 
·2 1 1 ·3 1 32 · 1  50·5 193·9 158·8 6·5 23·0 188·3 23·5 
·2 1 7 ·9 108·9 49·4 1 76·2 1 56 · 1  3·6 19·4 1 79 · 1  14·9 
·2 37·7 96 · 1  49·3 1 83 · 1  1 62·2 6·2 1 8·8 187·3 13·8 
·2 35 ·6 102·6 48·6 1 86 ·9 162·0 6·5 1 9 ·8 188·2 16 ·6 
·2 1 4 ·9 125·7 49·1 1 89·6 160·3 6·4 23·6 190·3 17 ·3 
·2 1 4 ·5 122·7 53·0 1 90 ·2 1 1 5 ·9 7 · 1  20·6 1 43·6 64·6 
·2 9·3 133·8 53·0 196·1  125·4 5·3 2 1 · 1  1 5 1 ·7 I 62·3 

{I> Including Government Debt 11 0. 121 At per oz. fine. 2nd July to lOth Sept., 1688. Od. 13) Jan.-Feb., 151 4 ;  Mar.-Aug., 232 8, Sept..-Deo., 0 2. 

£ millions ! I-C U R R EN C Y  

Bank or Scottlsh Irish Irish Total 
England Bank Bank Legal Notes 

Not.eo Notes :Sotes Tender Iuued Not.eo 

--- --- --- ----r938 530 ·7 23·5 10·4 9·9 574·5 
Avemge 1 939• 549·1 24·8 10 ·7  1 0 ·7 595·3 

1 940 609·3 28·8 1 2 ·7 1 2 · 7  663·5 

1 940 Aug. 631 ·4 30·2 1 3 ·2 1 3 ·0 687·8 
Sept . 63 1 ·4 29·9 1 3·4 1 3 ·4 688 · 1  
Oct. 63 1 ·4 29·8 1 3 ·6 1 4 ·0 688 ·8 
Nov. 63 1 ·4 30 · 1  1 3 ·8 1 4 ·3 689·6 
Dec. 63 1 ·4 30·2 1 4 · 2  1 5 ·2 691 ·0 

194 1  Jan. 631 ·4 29·8 1 4 · 1  1 4 ·4 689·7 
Feb. 63 1 ·4 30·4 1 4 ·4 1 3 ·8 690·0 
�lar. 63 1 ·4 30·8 1 4 ·8 1 3 ·6 690·6 
Apr. 64 1 ·4 3 1 ·3 1 5 ·2 1 3 ·5 701 ·4 
May 681 ·4 32·2 1 5 ·3 1 3 ·5 742·4 
June I 68! ·4 34 · 1  1 5 ·8 1 3 ·8 745·1 

July! 68 1 ·4 35·0 1 6 · 1  1 4 ·0 746·5 
Aug. I 681 ·4 35·0 1 6 · 1  1 4 ·2 746·7 

Of Great BritAin & Ireland. For explanator)' DOIAlll SPe Table \ HI Jan. 1939. 
Clearing Banks. t Partly revised. 

· 

BrtimlllM 
Total Bank or Held by Held by CircttWi• 

Estimated Notes England Umdon Scottish Estimated 1935=100 
Coin & Coin Reserve Clearing & Irish Circulation ofld 

Bank a Banks lelll()lllll 
odjiUimtAl 

--- ------ --- --- ----
78 652 44·9 1 1 7·3 27·1 463 723·8 
SI 676 4 1 ·5 1 28·8 28·8 478 727 8 
87 751 34·4 1 37 ·9 34·0 545 745·7 

88 776 1 9 ·3 1 42·3 37·0 577 753·5 
88 776 23·7 142·8 36·5 573 753·8 
89 778 32·9 !42·2 33 · 1  570 752·6 
90 780 37·6 140·2 33·5 569 152·7 
91 782 23·0 1 4 1 ·8 33·9 583 752·9 

92 782 25·7 144·5 33·3 579 756·5 
93 783 29·5 1 38·6 34·0 581 758·0 
93 784 22·6 1 39·0 34·9 588 758·6 
93 I 794 2 1 ·2 1 37 ·9 35·5 599 760·4 
94 836 53·2 142·0 36 ·5 604 762·1 
94 839 44 ·7 142·4 38·6 6 1 3  163.fJ 

94 841 3 1 ·3 139·9 39·8 630 166·6 
95 842 1 5·7 143·8 39·8 643 170·6 

-
•Postal Ord�rs not. Included In Sept..-Dec. except In Currency held by London 

)9 

19 



I I I-LO N DO N  C L EAR I N G B A N KS 

The Bankers' C/eari11g Ho�tse 
'[/'ons Certain asscte are also shown as percenl.a(Ju of Total Deposit! { till f.. 

,_ 
Balances Advances 

Current Deposit Total Coin, Bank Notes with Money at Call Bills TreaJ�urr Invest.- to I To�! 
Accounts & other Deposits & Balances with other Deposit Customer;� LlahiJIUea Account& Bank of England Banks, & Short Notice Discounted ltecelpt.s ments & other or Asset. 

&c.• Account! { ' 938 I ,244 1 ,033 2,277 24 1 10·6 60 !51  6 ·6 280 12·3 637 976 ' 2,536 
A'"�?gc t 939 1 ,252 996 2,248 244 10 ·9 67 149 6 ·6 255 1 1 ·3 608 991 2,513 
•"'"' 1940 1 ,487 1 ,018 2,506 268 10·7 87 1 48 5·9 369 14·7 73 2·9 666 955 2,765 

19�0 Mar. 1 ,355 1 ,008 2,363 249 10·5 85 1 4 1  6·0 336 14·2 6 1 1  1 ,006 2,623 
Apr. 1 ,351 1 ,003 2,354 254 10·8 72 153 6·5 338 14·4 618 983 2,615 
May 1 ,382 1 ,031 2 ,4 1 3  257 10·6 72 144 6·0 409 16·9 633 964 2,674 
June 30th 1 ,443 1 ,026 2,469 270 10 ·9 103 166 6·7 384 15·6 636 962 2,734 

July 1 ,465 989 2.454 262 10·7 79 1 46 5·9 4 1 5  16·9 26 1 · 1  658 932 2 ,718 
Aug. 1 ,486 995 2,481 273 1 1 ·0 68 148 5·9 430 17 ·3 26 1 ·0 682 9 1 9  2,74 1 
Sept. 1 ,570 1 ,027 2,597 288 7 7  · 1  99 144 5·5 401 15·5 92 3·5 697 937 2,857 
Oct. 1 ,635 1 ,026 2,661 270 1 0 · 1  1 03 1 37 5·2 373 14·0 1 80 6·7 723 934 2,914 
Nov. 1 ,671 1 ,031 2,702 285 10·5 90 1 40 5·2 339 12·5 236 8·7 743 923 2,958 
Dec. 3 1 st 1 ,770 1 ,030 2 ,800 324 1 7 ·6 1 1 7  1 59 5·7 265 9·5 3 1 4  7 1 ·2 771 906 3,050 

19H Jan. 1 ,729 1 ,027 2,757 279 10·1  96 1 3 1  4 ·7 269 9·8 341 12·4 789 909 3,004 
Feb. 1 ,696 1 ,0 1 3  2,709 284 10·5 102 1 28 4 ·7 2 1 0  7 · 7  330 72·2 8 ! 4  900 2,951 
Mar. 1 ,728 1 ,036 2,764 288 10·4 107 1 32 4·8 194 7·0 374 13 ·5 821 908 3,006 
Apr. 1 ,769 1 ,060 2,829 298 10·5 1 0 1  137 4·9 !88 6·6 461 16·3 820 884 3,075 
May 1 ,789 1 ,035 2 ,824 293 10·4 97 1 28 4 ·5 1 73 6 · 1  469 16·6 8�8 873 3,073 
June 30th 1 ,870 1 ,075 2,946 3 1 1  10·5 1 37 1 43 4·9 193 6·6 482 76·4 880 859 3 , 1 94 

July 1 ,898 1 ,093 2,991 306 10·2 1 0 1  ! 3 9  4·6 275 9·2 476 15·9 902 853 3,231 
Aug. 1 ,909 1 ,088 2,997 3 1 6  10·5 95 139 4·7 266 8·9 469 75·6 935 838 3,239 

Until Aug. 1939, average weekly balances . subsequently (except In June and Dec.), balances on a day, varymg from bank to bank, towards the end or the month. 
•Bllancet with and Cheques In course of collection on other Banks In Great Brltaiu & Ireland. 

I V-S EC U R ITY P R I C ES 

British Government SecuritiesCtl Investors' Chronicle lndol(2) 

2 1 %  Consol!! 3% War 3l% War 
Gilt- Fixed Jndm�- I Gold I Commodl- All 

ties & Securities 
PriC6 Yidd Price Yidd Price Yitld edged Interest trial!! Mlnlug Land '" -- ---- ----- ---- ---- ----

1938 74 - 1  3 ·38 100·9 3·42 1 1 9·0 1 23·9 1 1 0 ·8 221 ·4 109·5 1 1 5·7 
1939 67·2 3 ·72 93·0 3·76 1 10·4 1 1 2 ·2 I 101 ·0 !97·5 98·2 104·9 
1940 73·5 3·40 99·3 3·52 1 1 6·6 1 1 3·3 84 ·2 173·8 85·7 92·3 

1940 Mar. 73·3 3·41 98·1 3 ·57 1 1 6·7 1 1 9·3 97·8 ! 92·0 101 ·0 104·5 
Apr. 72·5 3 ·45 98·4 3·56 1 1 7 ·3 1 1 9 ·5 95·7 ! 98 · 1  100·7 103·6 
May 73·2 3·42 99·2 3·05 99·2 3·53 1 1 5·9 1 1 4 ·0 84·6 184·0 89·8 93·7 
June 7 1 ·9 3·48 99·0 3·07 97·8 3·58 1 1 4 ·0 100·3 65·9 154 ·2 65·7 75·3 

July 72 ·1 3 ·47 99·3 3·05 98·7. 3·55 1 1 5 ·0 108·0 72·8 1 52 ·8 71 ·6 81 ·7 
Aug. 73·2 3·42 99·6 3·03 99·6 3·51 1 1 5·7 108·7 76·3 1 55 ·6 7� · I  8�·4 
Sept. 73·8 3 ·39 100 · 1  2·99 100·2 3·48 1 16 · 1  1 07 ·5 76·4 161 ·8 76·2 84·7 
Oct. 74·6 3 ·35 100·1  2·99 1 0 1 ·0 3·40 1 1 6·4 108·8 79·6 162·8 7�·6 86·6 
Nov. 75·5 3·31 100·5 2·95 1 0 1 ·8 3·31 1 1 8·4 1 1 4·7 8H I 169·7 82·2 9 1 ·5 
Dec. 76·3 3·27 100·4 2·96 102·7 3·23 1 1 9 · 1  1 17·9 84 ·0 172·9 85·4 92·5 

194! Jan. 77·4 3 ·23 100·3 2·98 103·0 3 ·20 1 1 9·8 1 20 ·9 86·4 ' 167·7 87·0 94·1 
Feb. 77·2 3·24 100·2 2·99 1 02-8 3·22 1 1 9·6 1 1 9·2 83·8 164·9 81 ·8 9 ! ·6 
Mar. 77·7 3·22 100·5 2·96 103·2 3 - 7 7  1 20 · 1  1 2 1 ·6 83·0 I 1 64 · 1  80 ·3 9 1 ·0 
Apr. 77·4 3·23 100·4 2·97 103·0 3 ·79 1 20 ·4 1 2 1 ·6 82·4 1 64 · 1  76·4 89·8 
May 78·2 3 ·20 1 00 ·2 2·98 103·8 3 · 1 7  1 2 1 ·1  122·2 84 ·4 165·8 75·8 91 · 1  
June 79·7 3 · 14 100·2 2·98 !03·7 3 · 1 7  1 2 ! ·6 1 2 1 ·3 85·9 162·6 79·4 I 92·5 

July 8 1 ·9 3·05 100·4 2 ·96 104·5 3·03 122·8 1 23 · 1  9 ! ·5 160·6 82·6 96·6 
Aug. 8 1 ·3 3 ·07 100·4 2·96 104·4 3 ·04 1 22·5 1 24 ·0 96·4 ! 64 · 7  82·9 I 99·9 -

1 , .  . . . ll.d ( l Avcratze of working days allowing for accrued Interest. lt('dcmptlon 13 �suroed as follows . . 1 r1ce abot'e par . 3 l'.,  War In 1955, aj ·o \\at In 1952. Prlrc !icjcl'. Par : 3% War In 1059. A itat yield ill taken for 2�% Consols, irrcspcetlve of price. anrl for 31%
. 

War when btlow par. Income tax Is ncgl�rlC'd In cnlcnlatlng the 
· <'ll 3llt Dec. 1923 -100 : end of month or average of end of month. l31 Includhlll also Ontlsh Rail. Ord., Banks and Insurance 
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V-M O N EY & B I L L  R ATES 

A,·erage of &nk 
working da)·s ll<>te 

Loans for 
Short. 

PcriodsCll 
Day to 
Day 

Moneycn 
-----,---:----1--- ------

1938 
1939 
1940 

1 940 Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 

2 
2 ·269 
2 

·SI 
·95 

1 ·00 
·51 
·96 

1 ·00 
·63 

1 ·22 
1 ·04 
1 ·03 

·61 1 
1 ·3 15  
1 ·028 
1 ·022 
1 ·028 
1 ·0 19 
1 ·020 
1 ·007 
1 ·010 
1 ·016 
1 ·006 
1 ·0 10  
1 ·004 
1 ·000 
1 ·001 
1 ·004 

rate : ���;;::.� Ban
�f ��:i�l!��r��i�f

t
w����1to��t rate��� 

Brokers' buying 

V I I-FO R E I G N  

New Yorklll<2l Madrid St�kholmttl 
Average of working days 

$ lo £ PliU. to £ Kr. to ! 

1938 4 ·890 19·-tO 
1939 4 ·-!60 4 1 ·08'� 18·54 
1 9-tO 4 ·030 38·08 16 ·90 

1 9-!0 Sept. 37·70 
Oct. 

0\'. 
Dec. 

19-tl Jan. 40 · 18 
Feb. 40·50 
�Jar. 
Apr. 
A lay 
June 
July 
Aug. 

Buenos Shanghai Airc:ofU<tJ �faniJa(lJ .\ vemge of working da.ys Papu Pu01 
d.lo S " '  d. to Puo 

!938 10 ·539 16 ·27 2-!·30 
1939 6·399 17 · 16  27·G6 
1 940 3 ·963 17 · 1 4  "' 

PuOi lO £ 

1940 Sept. 3·533 17 ·02 8 · 105 
Oct. 3·720 
Nov. 3·805 
Dec. 3·674 

1941 Jan. 3·483 
Feb. 3·412 17 ·04 
Mar. 3·335 
Apr. 3·230 
May 3 ·284 
June 3·322 
July 3·239 
Aug. 2·981 

V I -T R E AS U R Y  B I L LS, &c. 

Bills Dllls Bills 
Olfcrod A1

ro�
ed Allotted 

194 1  [ 1nillion1 [ million• l million� ----
June 6 75·0 1 56 ·2 75·0 

13 " 166·5 " 
20 " 158·5 " 
27 " 163·1 " 

July 4 " 1 53 · 1  " 
1 1  " 1 55 ·7 
18  " 1 46·8 70·0 
25 " 163·6 75·0 

Aug. I " 165·2 " 
8 " 159 · 1  " I S  " 1 5 1 ·8 " 

22 " 133·2 " 
29 " 1 52·3 " 

Sept. 5 " 1 48·6 " 
1 2  " 165·8 " -

EXC H A N G ES 

Zuricbtt) Batavlattl(3) Belgian 
Congottl 

Pu. to £ Gldr1. to £ Fe.. to £ 

21 ·37 8·856 
1 9·76 8·313 
1 7 ·72 7·564 1 76 ·6'" 
1 7 ·69 7 ·600 176·6 
1 7 ·40 
1 7 ·35 

Bombay MontreaHtH�l S. Afrlcat6J 

d. CoR. S <o [  [ S.A. 

1 7 ·96 4 ·9 17  100 · 1 3  
1 7 ·95 4 ·608 100·23 
18·00 4 ·450 100 ·25 

17 ·97 

Average 
Allotment 

Rate 
! ' .. ' d . 

1 : - :  0 ·22 
19 : 1 1 ·88 

1 : - :  0 · 15  
1 9 : 1 1 ·83 

1 : - :  0 ·69 
1 : - : 0 ·54 
1 : - :  0 ·33 

19 : 1 1 ·84 
1 : - :  0 · 14  
1 : - :  0 · 16 
1 : - :  0·31 
1 : - : 0·95 
1 : - : 3 · 1 7  
1 : - : 3·46 
1 : - :  2·73 

1r:.uu Retelt�t� Offered � 
24 ·0 40� 
30-0 
20 ·0 
IS� 
15 ·0 
-
-

15·0 
-
15� 
-

30·0 
45� 
55·0 

-

Lisbonttl Alexandria 

Ercudo1 to £ Pilutrulo[ 

1 10 ·2 97·5 
109·9 
102·2 
100·0 

N<W Austrnllat6J ZcalandiiJ 
! A. [ N.Z. 

125·00 124·10 
!24·38 

I 

� 

L 

In 
sJ 
E! 
St 
N· � 0 

c 
El 

�� Cc 
RI 
)J 
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V I I I-EXC H EQ U E R  R E C E I PTS & I SS U ES 

The Lo1uion Gazette, &c. 

I-SUMMARY ·uions [m• 
,_ 

1940-1 1941-2 
• 1st. Apr. - l8t Apr. -

31st Aug. 30th Aug. 

-Revenue 4 17·2 651 ·9 Expenditure . 

Money Raised by Issue of :- Redemption of :-' 
National Savings Certificates 83·7 99·0 National Savings Certificates 
3% Defence Bonds . 86·6 78·4 3% Defence Bonds . 
3% War Loan, 1 955-9 203·2 - 4!% Conversion Loan, 1 940-4 
2!% National War Bonds, 1945-7 1 86 ·0 · I  Other Debt under War Loan, &c. Acts 

" " " " ' !946-8 - 344·2 Sinking Funds 
3% Savings Bonds, 1 955-65 . - 202·5 Other Issues . 
3% National Defence Loan, 1 954-8 . - 45·7 Balance on 3 1stf30th Aug. 
Other Debt under War Loan, &c. Acts 19·0 47 · 1  

War Damage Act, 1 94 1  - 1 9 ·9 
Other Receipts 3 ·8 3 ·5 
Balance on 1 st Apr. 2·4 2·6 

-----
584 ·6 842·9 

Money Raised by Issue of :- Redemption of :-
Treasury Bills . 4,458·4 4,700·4 Treasury Bills. 
Treasury Deposits by Banks 30·0 455·5 Treasury Deposits by Banks 
Ways & Means Advances 2,270·0 1 ,690·4 Ways & Means Advances . --------

6,758·4 6,846·3 

Td� Receipts 7,760·2 8,341 ·2 Total Issues 

Outst.andlng on:- 31st Mar. Sist Aug. 3Ist Ma.r. 30th Aug. 
1940 19-10 1941 19U 

Treasury Bills 1,427·7 1,878·6 2,211·7 2,495·3 

Treasury Deposits by Banks 30·0 429·5 613·0 

Ways & Means .Advances : by Public Department-s 61·5 60·7 172·3 213·9 
: by Dank of England 1·0 

Total Floating Debt 1,489·2 1,969·3 2,813·4 3,223·2 

l millions 2-REVENUE & EXPENDITURE 

19U-2 1941-2 
Estimate 
for year• 

1940--1 
lstApr. ­
Slst Aug. 

1941-2 
1st Apr. -
30th Aug. 

Estimate 

Income Tax 
Sur-tax . . 

Estate, &c. Duties . . 

78·9 
1 0 ·5 
37·0 

Interest, &c. of National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

for year• 

255·0 
9·2 
7·8 

194()-..1 19U-2 M�t
Af�g.

- lit Apr. -
30th Aug. 

1 ,349·4 1 ,872·9 

1 1 ·5 1 2 · 1  
- ·6 

104 · 1  -
1 ·5 7·3 
2·8 2 ·9 
9·9 6 · 1  
2 ·7 2 -8 

----'-----
132·5 3 1 ·9 

4,007·5 4,416·7 
- 372·0 

2,270·8 1 ,647·7 ----f.---
6,278·3 6,436·4 

7,760·2 8,34 1 · 2  

1940-1 1941-2 
lit Apr. - lstApr.-
31st Aug. 30th Aug. 

-----
! 03 ·4 1 19·0 

3 ·0 2·9 
3 ·3 3 ·2 

Stamps . . . . 

756·0 
80·0 
82·0 
1 4 ·0 6 ·4 

9·5 
20·9 

·2 

149·5 
10 ·8 
39·5 

5 ·2 
7·5 

78·5 

---------
National Defence Contribution 
Excess Profits Tax . 
Other Inland Revenue 

Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

Motor Vehicle Duties . 
Post Office (Net Receipt) . 
Crown Lands . . . 
R�ceipts from Sundry Loans 
!hscellaneous Receipts 

} 2 10 ·0 

1 ·0 

1 .143·0 

310 ·7 
266·7 

577·4 

!63·4 

! 22 · 1  
68 ·1  

190·2 

·2 

291 ·1 

1 42·6 
136·8 

279·4 

39·0 9·3 8·9 
3·3 9·2 6·6 
1 · 1 ·5 ·5 
2·6 ·6 ! ·9 

20·0 1 1 ·9 24·9 
----1-----11 

Total Consolidated Fund Services 272·0 !09·8 1 25 · 1  

Supply Services 3,935-0t 1 ,207·5 1 ,709·2 

Total Ordinary Expenditure 4,207·0 1 .317 ·2 1 ,834·3 

Post Office, &c. (Self-Balancing) . 99·3 32·2 38·6 

Total Expenditure . 4,306·3 1 , 349·4 1 , 872·9 

• Budget o f  7th Apr. 1941. t Civil & Revenue Vot.cs, 435·0 : Votes of 
Credit (oxoludlng value of supplies from the U.S.A. under the Lease and Lend Act 
and pn.ymenta under existing orders In that. country), 3,500·0. 

.--
Total Ordinary Revenue 1 ,786·4 385·0 6 13 ·3 

..., ost Office, &c. (Self-Balancing) 99·3 32·2 38·6 : .... SO', p 
., .. �01ai Revenue 1 , 885 ·7 

--------------�--�--�--�----------------------------
651 ·9 4 1 7 · 2 
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1 1 938 

... �? .. 1 939 
mouths ( 1 940 

1 940 Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

194 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 

C•reah 

109·9 

96·5 

1 38·0 

143·0 

145·8 

145·7 

146·3 

147 ·5 

145-8 

14�·2 

1 40 ·5 

139·0 

1 42 ·5 

146·5 

1 48·5 

1 5 1 ·2 

I X-CO M M O DITY P R I C E  I N DEX N U M BE R S  

The Board of Trade journal, The Mi11istry of Labour Gazette, Ba"k of E11gland 

I-WHOLESALE 

Board of Tra.de lndu : 1930 ""' 100 ------
Meat., Otht>r Total Iron & Non· Other Cheml-

Flab .. Food & Food !t Coal St.< I 
Ferroug Cotton Wool TextUea oab .t 

Ens Tobacco Tobacro Metals Oils I Tow, I Mlset>U-
Industrial 

aneous Materials ..t Manu-
fact.uu-a 

-- - - --- --- --- --- --- --- --- --- --- 1---

85·9 97·5 97·3 1 23·2 139·1 9�-� 83·6 1 0 1 ·4 68·7 9�·7 93 ·2 1 103·5 

88·7 1 � ·6 97·3 1 2 1 · 1  131 ·5 1 00·4 88·5 1 05·8 79·7 95·3 98·7 105·5 

1 1 4 ·6 143·3 1 32·7 1 4 0 · 1  1 59·2 1 23 ·2 1 25 ·3 1 57 ·3 108·5 1 1 7 · 1  1 42 ·6 1 38·4 

1 1 6·3 145·6 135·5 140·5 1 63·3 123·6 1 26·7 1 56·5 104·9 1 1 9·3 1 54·4 1 42 ·3 

1 1 8 ·5 1 52 · 1  1 39·6 140·5 163·4 123·0 129-8 1 57·6 106·2 120·0 149·2 1 1 4 1 ·6 

120·0 160·2 143 · 1  140·3 163·5 123·4 1 27 -8 162·2 1 08·9 1 2 1 ·2 1 49·4 1 42 ·3 

120·5 1 59·6 1 43 ·2 1 5 1 ·4 1 79·0 123·4 1 27 · 1  165·2 109·6 U2·3 1 55 ·5 148·6 

120·7 162·1 1 44 ·5 1 52·3 1 79·5 1 23 ·3 128·2 1 67 ·0 1 1 0 ·3 122·6 1 6 1 ·4 1 50 ·4 

1 1 9·7 164·9 144·7 1 55·3 180·2 1 23·4 1 30·2 167·8 1 1 0 · 3  123·9 163·4 1 5 1 ·7 

1 18·7 165·9 1 44 ·3 1 56 ·0 180·6 123·8 1 33 · 1  1 68 ·4 109·6 1 24 ·4 1 66·3 152·9 

120·0 1 67 ·2 14-H 1 56·0 1 80 ·9 124 ·2 135·5 168·8 1 1 2 ·6 1 25·5 1 67 ·4 1 53·9 

1 22 · 1  1 66 ·3 144·0 1 56·0 1 8 1 ·0 124·2 136·7 168·9 1 1 3·6 1 26·2 167·7 1 54 ·2 

120·3 166·2 144 ·4 1 56 · 1  1 8 1 ·0 1 24 · 1  137·7 1 69 ·8 1 1 6 ·6 1 26 · 1  168·2 154·7 

1 1 9·7 165·4 1�5·1 161 · 1  181 ·2 124 · 1  139·5 170·3 123·2 126·4 168·4 1 56 · 1  

1 1 6·2 1 70·7 146·3 161 ·5 1 8 1 ·3 123·8 1 40·0 1 70·6 123·6 1 27·5 1 69 · 1  1 56·5 

1 1 6·4 167·0 145·8 1 62 · 1  1 8 1 ·2 1 23·7 140 ·3 1 70 ·7 124·0 127·9 1 69·8 1 56-8 

1-WHOLESALE-continued 2-COST OF LIV I N G  

Boarllll o f  Trade lndu : UJ0-100 Ministry of Labour lnde• : July 1914 ... 100 

Baolo loUr- Manu- Building 
MaTer- mediaUI factured Mater-"" Producte Articles ""' -- ---( 1 938 92·9 104 ·5 1 1 2 · 1  10-1 · 1  .... � .... 1 939 99·7 106·5 1 1 1 ·3 104·8 

mootlu 1 1 940 147 ·3 1 1 45 ·0 133·7 121 ·8 

1 940 Aug. 148·9 1 53·9 136·3 127·6 

Sept. 144 ·5 154 ·9 136·5 128·0 

Oct. 146·0 1 55 ·8 1 36 ·4 128·4 

Firllt day 
of month Rent, Fuel & 

Other I Food including ClothiDIJ Light Items 
Rat<• Included --- --- ---

( 1 938 1 40! 160 209 1 8 1  1 75 

A vtrage · 1 939 1 4 1  1 62 2 1 4  184 1 79 ( 1 940 1 64 163 285 2 1 0  208 

1 940 Aug. 164 1 64 290 212 219 

Sept. 1 66 . .  295 . .  . 
Oct. 169 .. 300 214  

Nov. 1 52 ·7 1 59 ·7 143·6 1 3 1 ·4 Nov. 1 72 .. 305-3 1 0  2 1 5  220 

Dec. 1 58 2 1 160·7 144·3 132·8 

1 94 1  Jan. 1 59·5 161 ·4 145 ·9 1 36 ·3 
Feb. 1 6 1 ·0 1 62 ·6 1 47 ·0 137·7 

Mar. 163·6 163·6 1 47·3 1 37 ·7 

Dec. 1 73 . .  320 219 221 

1 94 1  Jan. I 1 72 .. 330 223 222 

Feb. 1 7 1  . .  340-345 225 223 

Mar. 1 69 . .  350 . .  . 224 

Apr. 164 ·7 163·7 147·6 138·2 

�lay 166·3 1 64 ·0 147·8 138·2 

June 167·0 165·6 148·5 139·3 

July 167·7 1 65 ·8 148·6 1 40·0 
Aug. 168 · 1  165·8 148·9 140·3 

Apr. 1 70 . .  355-360 226 

May 1 7 1  I . .  I 365 226 

June 1 70 . .  370 227 

July 1 67 . .  375 228 

Aug. .. . .  380 . . 229 

l-PRIMARY 

Bank of Enrloand lndu : Week endtd 19th Aurust 1939 - 100 

Week ended Food> I Metals Other Industrial MatertaiB Total 

U.K. U.S.A. U.K. U.S.A. U.K. U.K. 

ToiiJ 
All Attidq 

1 0H 
1 02·8 
1 3 6·8  

1 40·1 
1 41 ·1 
1 42 ·7 
1 46 -9  
148·8 

1 49·5 
1 50·0 

1 50·8 
1 50·9 
1 51 ·3 
1 52·1 
1 53-2 
1 53-2 

All 
lltmt 

Included ---
156 
1 58 
1 81 

1 85 
1 81 
189 
1 92 
1 95 

1 96 
1 97 .. 
1 98 
200 .. 
1 99 .. 

-
u.s.A. U.S.A. 

)[fl -
1 94 1  Aug. 2 138·5 1 55 ·8 I 1 0 ·9 1 43 ·0 1 4 7 ·6 1 36 · 6  1 39 ·7  

9 138·5 1 59·5 1 1 0·6 143· 1  1 48·0 1 36 · 6  1 41 · 1  
16  138·5 1 6 1 ·5 1 1 0·7 142·9 1 44 ·8 1 3 6 · 6  1 40 ·8  
23 138·5 1 62 · 1  1 26 · 1  1 1 0·3 1 43·0 146 · 1  1 3 6 · 5  1 4 1 · 3  
30 138·3 1 62·8 126·1 I 1 0 ·3 143·0 147·9 1 3 6 ·4 1 U ·1 

Sept. 6 138·3 1 64 · 4  126 · 1  1 10 ·3 1 42·7 149·4 I 1 3 6·3 1 43· 1 

1 3  138·3 166·4 1 26 · 1  1 1 0·3 1 42·5 1 5 1 ·9 1 36 ·3  1 44·7 -
For explanatory not.es see Table IX (4), Mar. 1 940. 
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X-R ETA I L  T R A D E  

Sample of Department Stores, Co-operative Societies, MuJtlple Shops and Independent Ret.aiJef'l : Great Britain. 

Bank of England 

I-PERCE NTAGE CHANGE FROM CORRESP O N D I NG PERIOD OR DATE I N  PREVI OUS YEAR ---
rotalt,, c4> 
food & Perishables<3l 
other Merchandisec31 

Piece·goods'" 
Household goods 
Dress mat.crlnla 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . . . 
Miscellaneous & unallocated 

Total 
London, Central & West End 
London. Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

rood & Perishables 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

other Merchandise 
London, Central & West End 
London, Suburban 
South of England . 
Midlands & South Wales 
North East 
North West 
Scotland 

_ Avuag d ·1 e m. :Y sa es 1937 100 -

TotaH4l 

1941 

May June 

london , C.&W. End 62 63 London, Suburban 102 98 
»uth of England 1 2 1  1 1 6 
liidlands &c 1 28 1 1 7 
�orth EO:.t 

· 
1 27 l i S Sorth \Vest 1 26 1 1 6 

l<otland 1 3 1  130 
�tat Britain(3J 1 1 1  1 06 

-���� laJum 1941 

June July Feb.-July ----
+ 1 · 7 - 3 ·5 + · 6 - 1 0 · 3  - 2 ·0  

+ ·9  I - 4 ·3 - 3 · 1  - 6 · 7  - 2 · 1  I + 2 · 9  - 2 · 4  + 6 · 8 - 1 5· 9  - 1 ·7 

- 7 ·9 + 1 3·8 +88·3 -24 · 1  + 6·6 - .. . , + 13•8 + 135·5 - 3·7 + ,.. 
+ ·2 + 13·8 + 5\h) - 3!1·6 + 5·7 
+ 7·8 - 4·9 + 2 ·4 -22·5 - 2 ·2 
+ 1 ·2 - 4 ·7 - 2·4 - 16 ·8 - 8·2 
+33·2 + 8·0 + 1 4·9 - 7·6 + 1 3 ·0 -27·7 1 -24<l - 6·6 - 1 7·0 - 1 9·4 -20 ·4 - 7·0 + 1 1 ·0 - 1 4 ·3 - 8·3 
+24·5 - 1 ·7 + 1 3 ·8 - 7 · 1  + 6·7 
+ 4 ·8 + ·9 + ·7 - 13·6 + ·9 - ·7 1 + 6·4 + 8·4 - 6·8 + 1 ·4 

- 1 7 ·4 - 8·9 + 9·4 -21 ·8 - 1 2 ·9 + �:� I - 12 ·2 - 7 ·2 - 13·4 - 1 0 · 1  - 1 ·5 + 2·0 - 5·4 + 1 ·6 
+ 7 ·2 + · I  + 3·7 - 9·3 + 2 · 1  
+ 4 ·0 + 1 ·5 + 6·3 - 6·8 + 2·2 
+ 4 ·0 + 2·3 + 1 0 ·3 - 9·8 + 2·5 
1- 6 ·6 + 1 ·4 + 4 ·8 - 3·4 + 4·5 

+ 4 ·0 + 6·0 +24·9 + 3·8 + 3·0 - 7 · 1 - 9·6 - 4 ·9 - 7·7 - 8·0 
+ 8 ·7 nil + 5 · 1  - 1 ·4 + 3·5 
+ 4 · 1  - ·3 + 4 ·2 - 4·0 + 2·5 
+ ·9 + 1 ·0 + 5·4 - 3·6 + 1 ·7 
+ ·I  - ·4 + 6·6 - 3 ·5 + 2 ·2 
+ 2·7 - ·2 - 1 ·2 - 1 ·3 + 2·5 

- 1 9·7 - 1 0·8 + 1 2 ·2 -24·0 - 1 4 ·4 
- 2 ·8 - 1 6·2 + 4·5 -26·0 - 1 2·6 

+ 9·0 - 3·6 + 22 ·5 - 12·7 + 1 ·5 

+ 1 2 ·7 + ·6 +1 9·9 - 1 7·4 + 3·8 

+ 7 ·9 + 2·0 +23·0 -- 10·9 + 4 -4 

+ 8 ·0 + 4 · 7  +22·9 - 15·5 + H 

+ 1 2 ·2 + 3·4 + 21 ·9 - 6·2 + 8·6 

2 I NDEX NUMBERS O F  SALES"' -
Food & Perlsho.blcs Other McrchandlBe 

1941 1911 

July Moy Juno July May June July May 

Stocktt21 1941 ---
Apr. May June July -------- -------

+ 1 0 · 5  + 6 · 0  + 3 · 9  + 1 1 · 4  

+20·2  + 8· 1  - 23 · 8 - 22 · 5 
+ 9·5  I + 5 · 8  + 7 · 6  + 17·1  

+29·7 +24·3 + 16·5 +26·2 
+ (4 5 + 34'7 + 12·1 + 17·0 
+ 

• • •  , + 16'6 + 20·2 + 32·4 
+ 3·6 - 1 ·0 + 1 1 ·2 + 29 · 1  
+ 4 ·9 + 2 · 1  + 7·4 + 1 5·8 

+ 2 ·2 1 - 1 ·4 - 5 ·2 - ·3 

+ 1 7 ·3 +15·5 + 7 ·8 +1 7·9 
nil - 4 ·0 - 7· 1 - 3·9 

+ 6 ·2 + 3· 1  + 10·8 +22 ·9 
- 2 ·6 - 7·6 - 1 ·3 - ·7 
+47·6 +38·8 +35·5 + 4·8 I + ·2 - 5 ·8 - 7·4 - 1 · 1  
+ 14 ·6 +1 6·4 + 1 5 ·5 - 1 ·5 

+ 1 8 ·3 + 16·3 + 1 · 1 + 6·8 
+ 1 2 ·3 + 1 6·7 + 1 2 ·3 +35·9 

+IS·  I +1 9·6 +20·6 +32·4 
+ 19·7 + 1 0 ·2 + 1 4 · 1 + 1 7 · 1  
+ 9·8 + ·5 + 8·3 + 16 ·7 

m A� selling vnlue ; corre&pondlng fh�ures 
for prevloua year adjusted for difference In number 
of sellln�t days. 1:u End of month, at cost. 
Stocks, po.rllculo.rly of Food &; Pcrlahablet, form 
o. le.sa representative umple than Salca. l'l ln-
cludm"' anles Unallocat.ed to dlatrlct.&. <�l In· 
eluding, from June, aa.les una.llocat.ed t.o Food & 
Perishables or other Merchandise. (Ill Including 
trade uno.lloco.ted t.o sub-headings. 
19-10 
Eutcr Sunda.y 24th Mar. Whit Sunday t 2tb May 

1941 .. .. 13th Apr. .. .. I at June 

Apparel(7l Household Goods (8) 

1941 1941 

June July May June July --------· 1----------
58 70 81 84 6 1  6� 56 65 60 46 47 6 1  65 
94 109 106 107 92 1 00 71 105 1 1 3 68 65 7 1 65 

108 123 124 ! 22 1 1 9 133 91 137 1 45 92 8 1  92 87 
1 13 123 1 1 6 1 1 9  1 35 !39 104 ! 52 1 57 102 102 1 0 1  1 05 

I l l  123 1 1 5 1 1 7  1 3 1  132 104 1 5 1  1 46 1 03 104 100 102 
1 12 1 1 7  I l l  1 1 8 1 35 131 107 153 1 50 108 89 94 104 
1 18 1 25 1 2 1  124 139 ! 55 1 1 2 1 52 1 7 1 1 1 0  103 1 1 7  1 1 8  

1 0 1  1 1 3  106 1 1 0  1 1 0  1 06 89 1 24 1 1 0  86 74 84 83 
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X I-U N E M P LO Y M E N T  

Thousands 
The Ministry of Labour GMette, &c. 

-
Unemployed Peraons Registered at Employment Exchanges 

1940 1941 

Ail· 
Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July A;:-16 ,. 11 9 13 � 17 21 12 1 6  H 1! --------

London 224·7 234·0 209·9 1 6 1 ·9 129·3 125·0 93·5 7 1 ·3 66·7 61 ·0 46·2 42·8 45·! 
East 31 ·0 37·5 44·4 44·9 4 1 ·7 44·7 36·6 25·4 19·4 1 6 ·7 1 2 ·9 1 1 · 1  10·9 
South 20·3 22·6 30·0 29·5 24·2 23·8 1 8 ·3 13·7 1 1 ·2 1 0 ·2 8 ·6 7·2 7-2 
South West 20·8 24·6 31 ·2 35·6 36·1 33·3 26·2 20·2 19·0 1 8 ·9 13 ·7 12·4 13·3 
Midlands 34·1 29·0 31 ·5 33·1 38·7 30·5 26·8 1 6 ·8 1 6 ·2 1 2 ·0 8 ·4 6·8 7·9 
North Midlands 36·3 4 1 · 1  40·9 43·6 4 1 ·9 39·1 33·6 23·5 16·6 1 4 ·7 1 1 ·2 9-5 10·0 

North East 59·8 59·7 64·6 65·6 54 ·5 59·9 53·4 4 1 ·6 36·3 30·0 29·6 24·7 22·5 
North West 1 1 7·0 1 1 4·0 1 10·6 102·4 85·9 87·3 73·5 64·9 61 ·0 62·2 53·4 50·2 48·4 
North 76·6 88·6 87·0 82·2 74·8 73·0 64 · 1  5 1 ·2 46·0 37 · 1  30·0 26·3 27·3 
Wales 75·5 76·0 83·5 94·5 87·0 78·1 68·5 56·4 50·0 45 ·7 36·9 36·5 32·6 
Scotland 103·4 102·8 101 ·3 97·8 91 · 1  101 ·0 86·4 72·9 68·1 60·4 5 1 · 1  49·7 45·1 
Nor them Ireland 88·3 73·6 69·6 71 ·6 69·6 68·7 61 ·6 46·8 47·0 50·9 39·6 38·6 33·1 

Wholly Unemployed 670·5 675·6 695·9 665·5 602 ·5 580·5 502 ·4 404·5 359·1 334 ·9 278·2 252·0 247·3 
TemporarilyStopped 163·4 194·4 1 78·5 1 71 ·2 148·8 159·9 120-4 80·8 80·7 70·6 5 1 ·4 51 ·0 42·4 
Casual Workers 33·9 33·4 30·1 26·1 23·7 23·9 1 9 ·7 1 9·3 1 7·7 1 4 ·3 1 1 ·9 12·9 13·7 

Males 477 · 1  51 1 ·2 490·9 464 ·3 406·8 408·2 335·2 252·4 231 ·8 202·3 165·9 1 60·6 156·0' 
Females 390·6 392 ·3 4 1 3 ·6 398·5 368·2 356·2 307·3 252·3 225·7 2 1 7 ·5 1 75·7 155·3 147-5' 

.Aged 14 and over. For composition of dlstrlcts see Tables XIII, Mar. 1940, XII, Aug. 1940 and XI, Apr. 1941. • ProvisiOnal. 

X I I-S A VI N G S  
The London Gazette, &c. 

£ millions 
Trustee Savings Banks Depos!Ui(ll G<lvernment Securities on National Savings Certlftcates 

Post Oftloe Post Office Register 
Outstanding Savings I Total Trustee on last day Bank Ordinary Special Deposltelll Post Savings of which Estimated 

of month Deposil:6(ll Departments Investment Total Offioe Banks Total 3% Defence Principal Accrued ToW 
Departments Sectlon<2) Section<SJ Bonds Interest<4J --- --- --- ------ ----- --- -----

1 939 July 536·5 146·2 98·6 244·8 781·4 167·1  40·5 207·5 379·5 139·3 518·8 
Aug. 537·5 146·3 98·7 245·0 782 ·5 167·4 40·6 208·0 378·9 139·8 518·7 
Sept. 541 ·0 146·9 98·9 245·7 786·7 167·3 40·7 208·0 377·7 140·3 518·0 
Oct. 547·4 148·7 99·2 247·9 795·3 167·4 40·8 208·3 377·5 1 4 1 ·0 518·5 
Nov. 552·0 149·8 99·1 248·9 800 ·9 1 7 1 ·6 4 1 ·4 213·0 4 ·7 383·3 1 4 1 ·8 525·1 
Dec. 551 ·3 �148·1 98·9 247·0 798·3 189·6 42·3 231 ·9 23·5 398·9 142·0 540·9 

1 940 Jan. 556·8 149·0 98·9 247·9 804·7 199·9 42·8 242·7 35·6 4 1 0 ·3 142·5 552·8 
Feb. 560 ·4 1 50 ·2 99·2 249·4 809·8 213·0 43·0 256·0 50·8 420 ·6 142·9 563·5 
Mar. 563·3 1 5 1 ·2 99·2 250·4 813·7 223·6 44·0 267·6 60·1 430 ·5 143·2 573·7 
Apr. 588·8 153·2 99·5 252·7 821 ·4 230·5 44·3 274·8 67·7 438·9 143·5 582-4 
May · 572·9 154·2 99·6 253·8 826·6 243·0 44·7 287·7 80·8 452·5 144·0 596·5 
June 580 ·7 156·2 99·7 255·9 836·6 264 ·7 45·5 3 1 0 ·2 103·5 475·9 144·6 620·5 

July 592·2 160·2 100·4 260 ·6 852·8 278·4 44·5 322·9 135·1  492·5 145·1  637·6 
Aug. 603·2 162·5 100·6 263· 1  866·3 289·0 44·9 333 ·8 1 46 · 1  503·5 1 46 · 1  649·6 
Sept. 618·1  165·8 1 0 1 · 1  266·9 885·0 296·5 45 · 1  341 ·6 153·9 5 1 3 ·9 147·3 661 ·2 
Oct. 630·9 168·9 1 0 1 ·6 270·5 90 1 ·4 308·9 45·4 354·4 166·5 526·7 148·4 675·1 

Nov. 643-8 1 72·2 102·2 274·5 9 1 8 ·3 325·8 46·0 371 ·9 183·9 543·0 149·4 692·4 
Dec. 652·3 1 73·3 102 ·6 275·9 928·2 343·3 46·6 389·8 201 ·8 556·6 150·6 707·2 

1941 Jan. 667 ·5 1 76 ·6 102·8 279·5 946·9 357·9 47·0 404·9 2 1 6 ·2 569·2 1 5 1 ·9 721·1 

Feb. 882·3 180·2 103·4 283·6 965·9 373·4 47·4 420·8 231 ·6 585 ·7 1 53 · 1  738·8 

Mar. 698·4 164·8 104·1  288·9 987·3 392 ·6 47·9 440·4 250 ·5 603·5 154·3 757·8 

Apr. 713·9 189·3 104·7 294·0 1 ,007·9 409·9 48· 1  458·1 267·6 619·2 1 55·5 774·7 
May 733·6 193·5 105·3 298·8 1 ,032·4 435 · 1  48·8 483·9 292·3 648·9'" 1 56 ·7 805·6 
June 744·4 I 197·0 105·9 302·9 1 ,047·3 450·0 49·3 499·3 306 ·9 664 · 1 '" 1 58·1  822·2 

July 757·5 199·6 106·3 305 ·9 1 ,063·4 461 ·3 49·6 5 1 0 ·9 3 1 8·5 -
In continuation of Table XIII, May 19-il. <n Including estlmated accrued Interest to date, not credited to depositors' accounts. 

pobUc. (I) Nominal amount held for depositors. <•J Provlslon.al. 
(2) N omioal amount held for � 
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£ millions 

Notes In Note& In Clrcn- Banking tattoo Dept. 

--
Average of 
Wednesda:rs 

1 938 485·6 43·9 
1 939 507·3 40·6 
1 940 574·7 33·4 

1940 Sept. 607-4 22·9 
Oct. 597·8 32·4 

ov. 593·4 36·9 
Dec. 608·2 22·0 

1 94 1  Jan. 605·4 24 ·9 
Feb. 602·0 28·3 
Mar. 608·9 2 1 ·3 
Apr. 620·3 20·0 
May 628·7 51 ·6 
June 637·3 43·0 

July 650·7 29·6 
Aug. 666·3 13·9  
Sept. 669·4 60·8 

Wednesday 
6th Aug. 667·0 13·2 

13th " 668·2 12 · 1  
20th " 665·4 1 4 ·9 
27th 664 ·7 1 5 ·5 

3rd Sept. 667·3 83 ·0 
lOth " 669·4 60·8 
1 7th " 669·7 60·5 
24th 671 ·4 58·8 

1 st Oct. 677·8 52·5 
8th " 683·3 46·9 

Ul lnclndlog Government Debt 11 0. 

£ millions 

Bank of Scottish 
England Bank 

No"' Notes 

I-BA N K  OF E N G LA N D  

IISUI Dtpartmtnt 1 1 Banklnc: Department 

Govt. Other 
Securl- Securl-ttesm u .. 

-- --

202·7 ·3 
401 ·7 1 ·3 
604 · 1  3·4 

627 · 1  2·7 
626·9 3 · 1  
626·6 3·4 
626·3 3·7 

626·4 3·6 
626·9 3 · 1  
627·0 3·0 
637 · 1  2·9 
677·3 ' 2 ·7 
677·5 2·5 

677·5 2·3 
677·7 2 ·0 
727·4 2 · 1  

677·7 2·0 
677·8 2·0 
677·7 2 · 1  
677·7 2 · 1 
727·5 2·0 
727·4 2 · 1  
727·4 2 · 1  
727·5 2 ·0 
727-4 2 · 1  
727·5 2·0 

Silver 
Coin 

---

-
·6 
·4 

·2 
-
-
-

-
-
-
-
-

· I  

·3 
·3 
·5 

·3 
·3 
·3 
·3 
·5 
·5 
·5 
·5 
·5 
·5 

11 � B���:t�) ll Public 

-- --

326·4 18·2 
'" 21 ·3 

·2 27·3 

·2 1 2 · 1  
·2 20·4 
·2 20·5 
·2 1 5·7 

·2 23·2 
·2 2 1 ·0 
·2 1 5 ·5 
·2 1 7 · 1  
·2 24·7 
·2 1 3 ·3 

·2 1 5 ·4 
·2 26·5 
·2 1 1 ·3 

·2 17 ·9 
·2 37·7 
·2 35·6 
·2 1 4 ·9 
·2 1 4 ·5 
·2 9·3 
·2 1 0 ·8 
·2 10 ·6 
·2 1 2 ·4 
·2 1 2 ·2 

Deposltl!l Secur!Ues 

� Other Govern- Discounts 
Bankers Total .. Other Total �c.� Accounts ment Advances 
-- -- -- -- --- ---1--

160·7 103·2 9·6 2 1 ·0 106·2 36·2 133·7 44·9 
102·5 38·0 16 1 ·9 107·0 8·5 22·9 138·4 41 ·5 
1 10·3 47·4 185·0 1 4 1 ·4 4 ·2 22·9 168·5 34·l 

1 17·2 50·6 179·9 147·8 3·8 22·8 1 74·4 23·7 
107·8 52·3 180·5 139·0 4 · 1  22·2 165·3 32·9 
1 14 ·0 50·3 184·8 138·6 4 ·6 21 ·8 165·0 37� 
121 ·7 5 1 ·7 189·1 159·3 3·9 20·7 183·9 23� 

126·7 53·8 203·7 168·6 4 ·5 22·8 195·9 25·7 
1 1 1 ·7 53·1 185·8 1 5 1 · 1  3·6 19·5 1 74·3 29-; 
1 1 2·3 53·0 180·8 1 40 · 1  1 5 ·9 20·4 176·3 22·6 
1 14 ·2 54·3 185·6 1 25·3 36·8 20 · 1  182·2 21·2 
109 · 1  52·5 186·3 1 16 · 1  13 ·9 20·8 150·9 53·2 
1 1 9·9 5 1 ·3 184·5 132·5 5·9 1 9·2 1 57·6 40 

132 ·2 5 1 -1 1 98·7 1 56·7 8·9 1 9 ·7 185·3 31·3 
108·3 49·1  183·9 160 ·2 5·7 20·4 186·3 15·7 
129·5 52·4 193·2 1 22·6 5 ·5 20·8 148·9 6l!-4 
108·9 49·4 1 76·2 1 56 · 1  3·6 1 9·4 179·1 14·9 
96·1 49·3 1 83 · 1  1 62·2 6·2 1 8 ·8 187·3 13 ·8 

102·6 48·6 186·9 1 62·0 6 ·5 1 9 ·8 188·2 16·6 
125·7 49·1 189·6 1 60 ·3 6·4 23·6 190·3 17 -3 
1 22·7 53·0 1 90 ·2 1 1 5·9 7 · 1  20·6 143·6 6H 
133·8 53·0 1 96 · 1  125·4 5·3 2 1 · 1 1 5 1 ·7 62·3 
127·6 51 ·5 190·0 120·2 5 · 1  20·6 146·0 62� 
133·9 52·2 196·8 129·1  4 ·6 20·7 154-4 60 5  
122·3 54·6 189·4 124·6 3 ·7 25·2 1 53·5 54� 
126·5 53·7 192·4 138·5 3·0 20·2 161 ·7 48·3 

('1) At per oz. Hoe. 6th Aug. to Sth Oct., 1688. Od. 131 Jan.-Feb., 151·4; Mar.-Aug., 232·8; Sept.-Dec., 0 2. 

1 1-C U R R EN C Y  

Blli1'11411l 
lrl!b Irl>b Total Total Bank of Held by Held by CirtuWi• 
Bank Legal Note& EsUmated Notes England !.()orlon Scottish Estimated 1935-JIXJ 

Tender Coin Clearing & Irish Circulation ''"' No,.. Notes "'""' & Coin Reserve Banks Banks •"'-' 
""""'""' 

--- --- --------- --- --- --- --- --- --

r938 530·7 23·5 1 0·4 9·9 574·5 78 652 44·9 1 17·3 27 · 1  463 123·8 
Averaa:e 1 939• 549· 1  24·8 1 0·7 10·7 595·3 81 676 4 1 ·5 128-8 28·8 478 127·8 

1 940 609·3 28·8 1 2 ·7 12 ·7  663·5 87 751 34 ·4 1 37·9 34·0 545 745-7 

1 940 Sept. 631 ·4 29·9 13 ·4 13 ·4  688· 1  88 776 23·7 142·8 36·5 573 753-8 
Oct. 631 ·4 29 ·8 1 3 ·6 1 4 ·0 688·8 89 778 32·9 142·2 33 · 1  570 752-6 
Nov. 631 ·4 30 · 1  13 ·8 1 4 ·3 689·6 90 780 37·6 1 40·2 33·5 569 752-1 
Dec. 631 ·4 30·2 1 4 ·2 1 5 ·2 691 ·0 91 782 23·0 1 4 1 ·8 33·9 583 752-9 

1941 Jan. 631 ·4 29·8 1 4 · 1  1 4 ·4 689·7 92 782 25·7 144·5 33·3 579 156·5 
Feb. 631 ·4 30·4 1 4 ·4 13·8 690·0 93 783 29·5 138·6 34·0 581 158·0 
Mar. 631 ·4 30·8 1 4 ·8 13 ·6 690·6 93 784 22·6 1 39·0 34 ·9 588 758·6 
Apr. 64 1 ·4 3 1 ·3 1 5 ·2 13 ·5 701 ·4 93 794 21 ·2 1 37·9 35·5 599 160·4 
May 681 ·4 32·2 1 5 ·3 13 ·5 742·4 94 836 53·2 142·0 36·5 604 162-1 
June 681 ·4 34 · 1  1 5 ·8 13 ·8 745 · 1  94 839 44·7 142·4 38·6 6 1 3  163{) 

July 681 ·4 35·0 1 6 · 1 1 4 ·0 746·5 94 841 31 ·3 139·9 39·8 630 766·6 
Aug.t 681 ·4 34 ·7 1 6·2 1 4 ·2 746·5 95 842 1 5 ·7 143·8 39·6 643 170·7 
Sept . 731 ·4 34·7 16 ·2 1 4 ·4 796·7 95 892 62·4 142·6 39·6 647 173}_ 

Of Oru.t Britain & lJeland. For explanatory note• 8f'e T:lble Vll1. Jan. 1939. 
Clcarlne ll:lnks. t Partly revised. 

•Postal Ord�rs not Included In Sept.-Dec. except lo Currency held by London 

, ,  .... 

19 



I I I-LO N DO N  C LEAR I N G  BAN KS 

The Bankers' Clearing House 

� '!lions Cl'rtaln asscts are also shown as perun.UJgu of Total Deposits 

,, � 

1·9 
i ·S 
1 ·4 

p 
!·9 
/·6 
� 

1·9 )·8 
,. 
l� 
2·3 

----r938 
.���rge 1 939 
•"'"' !940 

1�0 Apr. 
May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st  

1 � 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept. 

Current Deposit 
& other Accounts Accounts 

--- ---
1 ,244 1 ,033 
1 ,252 996 
1 ,487 1 ,018 

1 .351 1 ,003 
1 ,382 1 ,031 
1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 ,696 1 ,0 13  
1 ,728 1 ,036 
1 ,769 1 ,060 
1 ,789 1 ,035 
1 ,870 1 ,075 

1 ,898 1 ,093 
1 ,909 1 ,088 
1 ,991 1 , 123 

Total Coln, Bank Notes 
& Balances with Deposita Bank of England 

2,277 241 10·6 
2.248 244 10·9 
2,506 268 10·7 

2,354 254 10·8 
2,4 1 3  257 10·6 
2,469 270 70·9 

2,454 262 10·7 
2,481 273 7 1 ·0 
2,597 288 7 7 -7 
2,661 270 1 0 · 7  
2,702 285 10·5 
2.800 324 7 7 ·6 

2,757 279 70·1  
2,709 284 70·5 
2,764 288 10·4 
2,829 298 10·5 
2,824 293 70·4 
2,946 3 1 1  10·5 

2,991 306 10·2 
2,997 3 1 6  70·5 
3 , 1 1 5  330 70·6 

Balances 
with Money at Call Bills br:��fl other 

Bonkl, & Short Notice Dllcounted Receipts 
&c.• 

60 !51  6 ·6 280 12·3 
67 1 49 6·6 255 1 1 ·3 
87 148 5·9 369 14·7 73 2·9 

72 !53 6·5 338 14·4 
72 144 6·0 409 16·9 

103 166 6 ·7  384 15·6 

79 146 5·9 4 1 5  16·9 26 7 - 7  
68 148 5·9 430 17 ·3 26 1 ·0 
99 144 5·5 401 15·5 92 3·5 

103 1 37 5·2 "373 74·0 180 6·7 
90 1 40 5 ·2 339 12·5 236 8·7 

1 1 7  159 5·7 265 9·5 314  7 7 ·2 

96 13 1  4 ·7  269 9·8 34 1 12·4 
102 1 28 4·7 2 10  7·7 330 12·2 
1 07 132 4·8 194 7 ·0 37� 13·5 
10 1  137 4·9 188 6·6 461 76·3 
97 1 28 4·5 1 73 6·1  469 76·6 

137 143 4·9 193 6·6 482 76·4 

10 1  139 4·6 275 9·2 476 15·9 
95 139 4·7 266 8·9 469 75·6 

lOO 1 34 4·3 3 15  70·7  531 77·0 

70 

Advances 
Inveat- to Total 

Customers LlabiiJtlet ment.e & other or Auet. 
Accounts 

---
637 976 2,536 
608 991 2,513 
666 955 2,765 

618 983 2,61 5 
633 964 2,674 
636 962 2,734 

658 932 2,7 18 
682 919  2,741 
697 937 2.857 
723 934 2,9 14  
743 923 2,95_8 
771 906 3,050 

789 909 3,004 
814 900 2,951 
821 908 3,006 
820 884 3,075 
848 873 3,073 
880 859 3 , 194 

902 853 3,231 
935 838 3,239 
939 826 3,358 

2{) Until Aug. 193D. average weekly balances : subsequently (except m June and Dec.), balances on a day, varying from bank to bank, towards the end or the month. 0·5 'Balances with and Cheques In coune of collection on other Bank1 In Great Britain & Ireland. 

�� 
8·3 

1938 
1939 
1940 

1940 Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept .  

2!% Consols 

Price Yield 

74 · 1  3·38 
67·2 3·72 
73·5 3·40 

72·5 3·45 
73·2 3·42 
7 1 ·9 3·48 

72 · 1  3·47 
73·2 3·42 
73·8 3·39 
74·6 3·35 
75·5 3·31 
76·3 3·27 

77·4 3·23 
77·2 3·24 
77·7 3·22 
77·4 3·23 
78·2 3·20 
79·7 3·14 

81 ·9 3·05 
81 ·3 3·07 
82·3 3·04 

I V-S EC U R ITY P R I C ES 

British Government Securiti"Ol 1 2% Convcndon<2> 

Price Yield 

98·6 2·30 

98·6 2·37 
98·6 2·30 
98·6 2·37 
98·6 2·32 
98·6 2·37 
98·8 2·28 

98·9 2·27 
99·0 2·24 
99·0 2·24 
99·0 2·26 
99· 1  2·22 
99·4 2·15 

99·6 2 · 7 7  
99·7 2·08 
99·9 2·04 

3% War 

Price Yield 

99·2 3·05 
99·0 3·07 

99·3 3·05 
99·6 3·03 

100·1 2·99 
1 00 · 1  2·99 
100·5 2·95 
100·4 2·96 

100·3 2·98 
1 00 ·2 2·99 
100·5 2·96 
100·4 2·97 
100·2 2·98 
100·2 2 ·98 

100·4 2·96 
100·4 2·96 
100·9 2·93 

3!% War 

Price Yield 

- -
100·9 3·42 
93·0 3·76 
99·3 3·52 

98·4 3·56 
99·2 3·53 
97·8 3·58 

98·7 3·55 
99·6 3·51 

100·2 3·48 
101 ·0 3·40 
101 ·8 3·37 
102·7 3·23 

103·0 3·20 
102·8 3·22 
103·2 3 ·17  
103·0 3·19 
103·8 3 - 7 7  
103·7 3 · 1 1  

104·5 3·03 
104·4 3·04 
104·9 2·98 

Gilt·· Fixed 
eda:ed Interest 

------
1 19·0 123·9 
1 10 ·4 1 12·2 
1 16·6 1 13 ·3 

1 17·3 1 19·5 
1 1 5·9 1 14 ·0 
1 14 ·0 100·3 

1 15·0 108·0 
1 1 5·7 108·7 
1 16 · 1  107·5 
l !"6·4 108·8 
1 18·4 1 14·7 
1 19 · 1  1 17·9 

1 1 9·8 120·9 
1 19·6 1 19·2 
1 20 · 1  12 1 ·6 
120·4 1 2 1 ·6 
121 · 1  122·2 
12 1 ·6 12 1 ·3 

122·8 123 · 1  
122·5 1 24·0 
1 23· 1  125·0 

lnnston' Chronitlt tndta(SJ 

Indua· Gold Commodl· AU 
Ues & Secu.rltlea trla� Mlntn< Land "' ------- -------

1 10·8 221 ·4 109·5 1 15 ·7 
1 0 1 ·0 197·5 98·2 104·9 
84·2 173·8 85·7 92·3 

95·7 1 98 · 1  100·7 103·6 
84·6 1 84 ·0 89·8 93·7 
65·9 154 ·2 65·7 75·3 

72·8 152 ·8 7 1 ·6 8 1 ·7 
76·3 155·6 74 · 1  84·4 
76·4 161 ·8 76·2 84·7 
79·6 162·8 74 ·6 86·6 
84·4 169·7 82·2 9 1 ·5 
84·0 172·9 85·4 92·5 

86·4 167·7 87·0 94 · 1  
83·8 164·9 8 1 ·8 9 1 ·6 
83·0 1 64 · 1  80·3 9 1 ·0 
82·4 164 · 1  76·4 89·8 
84·4 165·8 75-8 9 1 · 1  
85·9 !62·6 79·4 92·5 

9 1 ·5 160·6 82·6 96·6 
96·4 164·7 82·9 99·9 
99·0 169·3 88·2 102·4 



7 1  
V-M O N EY & B I L L  RATES V I-T R E AS U RY B I L LS, &c. 

. .\vt>rage of 
working da�·� 

Bank Rate 
Loans for 

Short 
Pertodsm 1 941  

Bills 
Offered 

£ million• 
----- --- --- --- ---

1 938 
1939 
1940 

19�0 Sept. 
Oct. 
Nov. 
Dec. 

1 9�1  Jan. 
Feb. 
Mar. 
Apr. 
�lay 
June 
July 
.·\ug. 
Sept. 

2 
2·269 
2 

Average of working days 

1 938 
1 939 
19�0 

1940 Oct. 
Nov. 
Dec. 

19�1 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 

Average or working days 

1938 
1 939 
19�0 

1940 Oct. 
�ov. 
Dec. 

194 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 

·SI 
·95 

1 ·00 

Sew York(IX2l 

$ to £  

4 ·890 
� -�60 
� -030 

Shanghai 

d. to $ 

10 ·539 
6 ·399 
3 ·963 

3·720 
3 ·805 
3·674 
3 ·483 
3 ·4 1 2  
3·335 
3 ·230 
3·284 
3 ·322 
3 ·239 
2 ·981 
3·072 

·51 
·96 

1 ·00 

·63 
1 ·22 
1 ·04 

1 ·03 

·6 1 1  
1 ·315 
1 ·028 

1 ·019 
1 ·020 
1 ·007 

1 ·010 
1 ·016 
1 ·006 
1 ·0 10  
1 ·004 
1 ·000 
1 ·001 
1 ·004 
1 ·008 

July 4 
1 1  
18 
25 

Aug. I 
8 

I S  
22 
29 

Sept. 5 
12 
19  
26 

Oct. 3 
10  

75·0 
" 

" 

" 

" 

" 

" 

" 

" 

" 

" 

" 

" 

I " 

" 

V I I-FO R EI G N  EXC H A N G ES 

Madrid StockbolmttJ Zur:lcbOJ Batavla<1Jt3J 

Pto1. to £ Kr. to £ Fe&. to £ Gldrr. to £ 

19 -40 21 ·37 8·856 
�1 ·08"' 1 8·54 1 9 ·76 8·313 
38·08 16 ·90 1 7 ·72 7 ·564 

37·70 1 7 ·40 7 ·600 
1 7 ·35 

40 · 18  
40·50 

Buenos 1lanilatiJ Bombay MontrcaJ(l)(liJ AirestiJt4l 
Paper Pe101 

(O £ d. to Puo d. to R. $ to £  

1 6·27 2-1·30 17 ·96 4 ·9 1 7  
17 · 16  27·06 1 7 ·95 4 ·608 
1 7 · 1 �  '" 1 8·00 4 ·450 

Pe101 to [ 

1 7 ·02 8· 105 

1 7 ·04 

1 7 ·97 

1 7 ·98 

Bills I Bills Apfol;cd Allotted 
l million. £ million• 

153 · 1  75·0 
155·7 
146·8 70·0 
163·6 75·0 

165·2 " 

159·1 " 

151 ·8 " 

133·2 " 

1 52·3 " 

148·6 " 

165·8 " 

165·0 " 

186·5 " 

! 59·� " 

!61 ·5 " 

Belgian 
Congo( I) 

Fe�. to £ 

1 76 ·6'" 

176·6 

S. Afrlcat6J 

l S.il. 

100 · 1 3  
100·23 
100·25 

I 

Average � Allotment. Rate Recet� 
£ ' .. d . !o:_�tfl.l � 
1 : - :  0 ·69 15·0 1 : - :  0 ·54 15·0 1 : - :  0 ·33 -

1 9 : 1 1 ·84 -

1 : - :  0 · 14  15·0 
1 : - :  0 · 16  -

1 : - :  0·31 IS� 
1 : - :  0 ·95 -

1 : - :  3 · 17  30·0 
1 : - :  3·46 45� 
1 : - :  2·73 ss o 
1 : - :  2 ·63 so o 

19 : 10 ·65 70� 

1 : - :  0·47 70� 
1 : - :  0·37 60 0  

LlsbontlJ Alexandtia 
E1cudor to £ PUutru to( 

1 10 ·2 97·5 
109·9 
102·2 

100·0 

Australlnt6J New 
Zcnlandtfl 

£ A. [ N.Z. 

125 ·00 124·10 
124·38 

UJ Bank of England official rates from 5th Sept. 1939. except B.o.ta,•l.a (1st Nov. 1939), Belgian Congo (3rd July 1940) Lisbon (29th July 1940) nnd Manila (4th�!!i ��g�1 (1��
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V I I I-EXC H EQ U E R  R E C E I PTS & I S S U ES 

The London Gazette, &c. 

I ,_ � 1 ni/lioi>S I 
1-SUMMARY 

J 

L 

1940-1 1941-2 Hl-10-1 1941-2 
ht Apr. - 1st. Apr. -

10\.i'C:Pt� ��\:�P�-30th Sept. 30th Sept. 
----

Revenue 493·4 786 · 1  Expenditure . 1 ,651 ·0 2,284·5 

lloney Raised by Issue of :- Redemption of : -
National Savings Certificates 94·2 1 1 7·0 National Savings Certificates 1 2 ·7 1 4 ·4 3% Defence Bonds . 93·8 90·4 3% Defence Bonds . - ·6 3% War Loan, 1 955-9 203·2 - 104·2 -4!% Conversion Loan, 1940-4 Zt% National War Bonds, 1 945-7 226·3 ·7 Other Debt under War Loan, &c. Acts 1 ·8 9 · 1  

' 1 946-8 - 344·2 Sinking Funds 5·3 5·6 so/., Savi�gs Bo�ds, I9S5-65 - 232·7 Other Issues . l l ·3 7 · 1  3% National Defence Loan, 1954-8 -· 45·7 Balance on 30th Sept. 3·0 2 ·4 
Other Debt under War Loan, &c. Acts 2 1 ·5 57 · 1  

War Damage Act, 1 941  - 29·9 
Other Receipts 7 - 1  6·2 
Balance on 1st  Apr. 2·4 2·6 

-----
648·5 926·7 138·3 39·2 

lloney Raised by Issue of :- Redemption of :-
Treasury Bills . 5,368·3 5,753·3 Treasury Bills. 4,875·0 . 5,387·8 
Treasury Deposits by Banks 1 24 ·0 66,8·5 Treasury Deposits by Banks - 498·0 
Ways & Means Advances 2,720·5 2 , 1 72·0 Ways & Means Advances . 2,690·4 2,097· 1  

-------- -----
8,212·8 8,593·8 7,565·4 7,982·9 

Total Receipts 9,354·7 1 0,306 ·6  Total Issues 9,354·7 1 0,306 ·6  

Oull!t..·mding on :- 31st Mar. 30th Sept. 31st. Mar. 30th Sept. 
19-10 19-10 1941 1941 

Treasury Bills 1,427·7 1,921·1 2,211·7 2,677·2 
Treasury Deposits by Daoks 12-1"0 429·5 600·0 
Ways� Means Advances : by Public Departments 61·5 01·5 172·3 246·5 

: by Dank or England ·8 
Total Floating Debt 1,489·2 2,136·7 2,813·4 3,424•4 

I millions 

Income Tax 
Sur-tax . . 
Estate, &c. Duties . . 
Stamps . . . . 
�ational Defence Contribution 
Excess Profits Tax . 
Other Inland Revenue 

lotal lnland Revenue 

Customs 
Excise 
Iota! Customs & Excise 

llotor Vehicle Duties . 
Post Office (Net Receipt) . Crown Lands . . . 
Receipts from Sundry Loans 
liiscellaneous Receipts 

Iota! Ordinary Revenue 

1941-2 
Estimate 
for year• 

2-REVENUE & EXPENDITURE 

1940-1 
31�;h

A E�P�. 
19-1.1-2 

lst Apr. -
30th Sept. 

1D41·2 1040-1 1941-2 
ros

rt�!� ��\hAtfe
rPt� �Q�hA�pt. 

------------1-------
756·0 95·1 1 77 ·5 

80·0 1 1 ·7 1 3 ·0 
82·0 40·8 46 · 1  
1 4 ·0 7·5 6·3 

} 10·9 9·7 2 1 0 '0 26·4 99·5 

Interest, &c. of National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

Total Consolidated Fund Services 

1 ·0 ·2 ·2 Supply Services 

------1-----+----�1 1 , 143·0 192·7 352·3 Total Ordinary Expenditure 

3 1 0 ·7 
266 ·7 

1 44 ·9 
85 · 1  

1 74 ·7 Post Office, &c. (Self-Balancing) . 
1 57·6 

255·0 1 1 4 ·9 132·6 
9·2 3·7 3·6 
7·8 3·4 3 ·8 

-----------------
272·0 122·1  140·0 

3,935·01 1 ,486·0 2,095·9 
------------------

4,207·0 1 ,6 1 0 · 1  2,235·9 

99·3 40·9 48·7 

4,306·3 1 , 6 5 1 · 0  2,284·5 ----1-----1---�1 Total Expenditure . 
�77·4 230·0 332·3 ----------------------'-------'-------'-----

39·0 9·5 
3·3 6·6 
1 ·1 ·6 
2·6 ·6 

20·0 1 2 ·6 

452·5 

9·3 
4 ·3 

·5 
2 ·0 

36-8 
• Dudget of 7th Apr. Hl41. t rh·\1 & Rovcnue Votes, 435·0 ; Votes of 

Credit (excluding value of supplies from the U .S.A. under the Lease and Lend Act 
and payments under existing orders In that country), 3,500·0. 

�pi. � Post Office, &c. (Self-Balancing) 

I ,786-4 

99·3 40·9 

737·5 

48·7 
"'" 

101>1 Revenue 1 , 885 ·7  493 · 4  786·1 
-
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....... r938 
of 1 939 

monthe 1940 

1 940 Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 

I X-CO M M O DITY P R I C E  I N DEX N U M BE R S  
The Board of Trade Journal, The Ministry of Labour Gazelle, Bank of England 

I-WHOLESALE 

Board or Trade lndu: 1930 = 100 

I Moat Other Total 
Iron .t Non· \ Other 

Cheml-
Food .t Food & Coal Ferrous Cotton Wool .. � .. 

Ew Tobacco Tobacco s ... l Metals 
Textllea ou. 

Mlscell-
aneoua C.reab I F ... & 

--1--- --- --- --- --- --- --- --- ---

109·9 85·9 97·5 97·3 123·2 139 · 1  94·4 83·6 1 0 1 ·4 68·7 94·7 93·2 
96·5 88·7 104·6 97·3 1 2 1 · 1  131 ·5 1 00·4 88·5 105·8 79·7 95·3 98·7 

138·0 1 1 4 ·6 1 4 3 ·3 132·7 140·1  1 59·2 123·2 125·3 1 57 ·3 108·5 1 1 7 · 1  142·6 

145·8 1 1 8·5 1 52 · 1  139·6 140·5 163·4 123·0 1 29·8 157·6 106·2 120·0 149·2 
1 4 5 ·7 120·0 160·2 143·1  140·3 163·5 123·4 1 27·8 162·2 108·9 1 2 1 ·2 149·4 
146·3 120·5 1 59 ·6 143·2 151 ·4 1 79·0 123·4 127·1 165·2 109·6 1 22 ·3 1 55·5 
1 4 7 ·5 120·7 1 62 · 1  144 ·5 152·3 179·5 123·3 128·2 167·0 1 1 0·3 122·6 1 6 1 ·4 

145·8 1 1 9·7 164 ·9 144·7 1 55 ·3 180·2 123·4 130·2 167·8 1 1 0 ·3 123·9 163·4 
144·2 1 18·7 165·9 144·3 156·0 180·6 123·8 1 33 · 1  168·4 109·6 1 24 ·4 166·3 
140·5 120·0 167·2 1 144·1  156·0 180·9 1 24 ·2 135·5 168·8 1 1 2 ·6 125·5 167·4 
139·0 1 22 · 1  166·3 144·0 1 56·0 181 ·0 1 24 ·2 136·7 168·9 1 1 3·6 126·2 167·7 
142·5 120·3 166·2 1 144 ·4 156 · 1  181 ·0 1 24 · 1  137·7 169·8 1 1 6·6 1 26 · 1  168·2 
146·5 1 1 1 9·7 165·4 145·1  161 · 1  1 8 1 ·2 124 · 1  139·5 1 70 ·3 123·2 I 126·4 168·4 
148·5 1 1 6·2 170·7 146·3 161 ·5 1 8 1 ·3 l 123·8 140·0 170·6 123·6 127·5 1 69 · 1  
1 5 1 ·2 1 1 6·4 167·0 I 145·8 162·1 1 8 1 ·2 1 23·7  140 ·3 170·7 124·0 127·9 1 69·8 
157·7 . 1 1 6·4 165·5 1 47 · 1  162·1  181 ·2 123·7 1 4 1 · 1  170·9 128·5 128·3 1 7 1 ·4 

I 

Total 
Industrial 
Materials 
& Manu-
factures 
103·5 
105·5 
138·4 

14 1 ·6 
142·3 
148·6 
150·4 

1 5 1 ·7 
152·9 
153·9 
154·2 
1 54 ·7 
156·1  
1 56·5 
1 56·8 
157·7 

1-WH OLESALE-continued 2-COST OF LIVI N G  

Av�f89 1 939 r938 

months 1 940 

1 940 Sept. 
Oct. 
Nov. 
Dec. 

1941 Jan . 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 

Week ended 

Board of Trade Index : 1930-100 

S..lo Inter- Manu- Building 
Mater- mediate ractnred Mater-

'""' Product& Articles la� 
92·9 104·5 1 12 · 1  104·1 
99·7 106·5 1 1 1 ·3 104·8 

147·3 145·0 133·7 1 2 1 ·8 

144·5 154·9 136·5 128·0 
146·0 1 55·8 136·4 128·4 
152·7 1 59·7 143·6 131 ·4 
1 58·2 160·7 144 ·3 132·8 

1 59·5 161 ·4 145·9 136·3 
1 6 1 ·0 162·6 147·0 137·7 
163·6 163·6 147·3 1 37·7 
164 · 7  163·7 147·6 138·2 
166·3 164·0 147·8 138·2 
167·0 165·6 148·5 139·3 
167·7 165-8 148·6 140·0 
168· 1 165·8 148·9 140·3 
170·4 166·7 149·1  140·3 

Foodl 

U.K. U.S.A.. 

Ministry ot Labour lndu : duly 1914 ... 100 

Fint day 
Other of month Rent, 

Fuel & Food Including Clothing Light 
'""" 

Rete• Included 
--- --- --- ---

r938 140 ! 160 209 1 8 1  1 7 5  
Average 1 939 1 4 1  162 214 184 179 

1940 164 163 285 2 1 0  208 

1 940 Sept. 166 164 295 2 1 2  2 1 9  
Oct. 169 .. 300 214 
Nov. 172 . .  305-310 215 220 
Dec. 173 . .  320 219 221  

1941 Jan. 172 . .  330 223 222 
Feb. 1 7 1  . .  340-345 225 223 
Mar. 169 . .  350 . .  224 
Apr. 1 70 . .  355-360 226 
May 171 . .  365 226 
June 170 . .  370 227 
July 167 . .  375 228 
Aug. .. 380 . .  229 
Sept. 166 . .  380-385 . .  230 

3-PRIMARY 

Bank or EnrJand Index : Week ended 19th Aucust 193&= 100 

Metala Other Industrial Materials TotaJ 

U.K. U.S.A. U.K. U.S.A. U.K. 

r,,. All Artitltl . 
-

1 01-4  
1 02·8 
1 38-6 

1 4 1 -1 
1 42 -7  
1 4 6·9 1 48·8 

149·5 
1 60·0 
1 50·8 
1 50·9 
1 51·3 
1 52-4 
1 53-2 
1 53·2 
1 54·3 

All 
Item• 

induftd 
---

1 5 6  
158 
1 84 

1 87 
1 89 
192 
1 95 

1 96 
1 97 

" 

1 98 
200 

" 

199 
" 

" 

-

u.s.A. 
-

1941 Sept. 6 138·3 164·4 126·1 1 1 0·3 142·7 149·4 1 36 · 3  1 43·1 
13 138·3 166·4 1 26 · 1  1 10·3 142·5 1 5 1 ·9 1 36 ·3  1 44·7 
20 138·3 164·5 1 26 · 1  1 1 0·3 143·1  1 5 1 ·5 1 3 6 · 5  1 43 · 9 
27 138·9 166·3 126·0 1 1 0·3 143·1 149·3 1 36 · 7  1 43 · 8 

Oct. 4 138·9 167·6 12G·O 1 1 1 ·2 143·0 150 ·2 1 36 · 7  1 44·8 

1 1  138·9 164·3 126·0 1 1 1 ·5 143·0 149·3 1 3 6·7  1 43•5 

For explanatory notes see Table IX (4), Mar. 1940. 

,, 
Fo 
� 



74 
X-RETA I L  T R A D E  I 

- I 
Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Reta.Uera : Great BritAin. 

Bank of England 

I-PERCENTAGE CHANGE FROM CORRESPO N D I NG PERIOD OR DATE IN PREVIOUS YEAR 

fotJI!SJ (4l 

Food & Perishables(3J 

other Merchandiset31 

Piece-goods'" 
Household goods 
Dress materials 

Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . . . 

Miscellaneous & unallocated 

Tolal 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

Food & Perishables 

London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

other Merchandise 

London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
�orth West 
Scotland 

_ Average d •ty ltJS 7937 700 at sa -

TotaH4l 

1941 
June July Aug. 

---
London, C.&W.End 63 58 54 
London, Suburban 98 94 92 South of England 1 16 108 1 16 
!fidlands, &c. 1 1 7  1 13 1 16 North East 1 15 I l l  1 1 4 North West I 16 1 12 1 10 
Scotland 130 I 18  I l l  Great Britainc.s, 1 0 6  1 0 1  98 

Salnm 1941 

May June July Aug. Feb.-Aug:. 
--- ---- ---

- 3 ·5  + · 6  - 1 0 · 3 - 5 ·4 - 2 ·5 
- 4 ·3  - 3 · 1 - 6·7 - 1 ·9  - 2 · 1 
- 2·4 + 6 · 8  - 1 5· 9  - 1 0·8 - 3 ·0 

+ 13·8 +88·3 -24· 1  + 2·3 + 6·0 
+ 13'8 + 135·5 - 3·7 + 38·1 + u·o 
+ 13·8 + 59·\J - 39·6 - 24·3 + 2·0 
- 4 ·9 + 2 ·4 -22·5 - 15 ·7 - 4 · 1  
- 4 ·7 - 2 ·4 - 1 6·8 -21 ·9 - 10 · 1  
+ 8·0 + 14·9 - 7·6 - 10·0 +10 ·2 
-24·3 - 6·6 - 1 7·0 - 8·6 - 1 7 ·8 
- 7·0 +1 1 ·0 - 1 4·3 + 4·5 - 6 · 1  
- 1 ·7 +13 ·8 - 7 · 1  + 19·8 + 8·9 
+ ·9 + ·7 - 13 ·6 - 3·3 nil 
+ 6·4 + 8·4 - 6·8 - 6·4 + ·3 

- 8·9 + 9·4 -21 ·8 - 2·3 - 1 1 ·4 
- 1 2·2 - 7·2 - 13·4 - 1 1  ·0 - 10 ·2 
- 1 ·5 + 2 ·0 - 5·4 nil + 1 ·3 
+ ·I + 3·7 - 9 ·3 - 7 ·8 + ·7 
+ 1 ·5 + 6·3 - 6·8 - 2·4 + 1 ·5 
+ 2·3 +10·3 - 9·8 - 7·3 + 1 ·0 
+ 1 ·4 + 4·8 - 3·4 - 4·4 + 3·3 

+ 6·0 +24·9 + 3·8 +33·4 + 8·2 
- 9·6 - 4 ·9 - 7·7 - 5·2 - 7 ·6 

nil + 5 · 1  - I ·4 + 2 · 1 + 3·3 
- ·3 + 4 ·2 - 4 ·0 - 2·4 + I ·8 
+ 1 ·0 + 5·4 - 3·6 + 1 ·3 + 1 ·7 
- ·4 + 6·6 - 3·5 - 4·5 + 1 · 1 
� ·2 - 1 ·2 - 1 ·3 - ·2 + 2 · 1  

- 10·8 + 1 2 ·2 -24·0 - 7·7 - 1 3 ·5 
- 16·2 + 4 ·5 -26·0 -22·0 - 1 4 · 1  
- 3·6 +22·5 - 12·7 - 3·8 + ·7 
+ ·6 + 19·9 - 1 7·4 - 16·6 + ·6 
+ 2·0 +23·0 - 10·9 - 7·8 + 2 ·7 
+ 4·7  +22·9 - 1 5·5 - 10·4 + 1 ·4 
+ 3·4 +21 ·9 - 6·2 - 1 1 ·6 + 6 ·1 

2 I N D E X  NUMBERS OF SALES"' -

Food & Perishables Other Merchandise 

194-1 1941 

June July Aug. June July Aug. June 

Stocll:st21 1941 

May June July Aug. 
---- --- ---- ----

+ 6·0 + 3 · 9  + 1 1 ·4 + 8 ·3 

+ 8 · 1 - 23 · 8  - 22 ·5 - 23 ·2 

+ 5 · 8  + 7·6 + 1 7 · 1 +1 3·3 
+24·3 +16 ·5 +26·2 + 17·8 
+ 34'7 + 12·1 + 17·9 + 11·4. 
+ 16"6 + 20·2 + 32·4 + 23·0 
- 1 ·0 + 1 1 ·2 + 29·1 +23·5 
+ 2 · 1  + 7·4 + 15·8 +I l - l 
- 1 ·4 - 5·2 - ·3 + 1 ·7 
+ 1 5 ·5 + 7·8 + 1 7·9 + 9·6 
- 4·0 - 7 · 1  - 3·9 - 5·0 
+ 3·1 +10·8 + 22·9 + 1 4 ·2 
- 7·6 - 1 ·3 - ·7 - 5 ·2 
+38·8 +35·5 + 4·8 + ·7 

- 5·8 - 7·4 - 1 · 1 - 4 ·2 
+ 16·4 +15 ·5 - 1 ·5 + 1 1 ·2 +16·3 + 1 - 1  + 6·8 + 4 ·0 
+ 16·7 +12 ·3 +35·9 +27·3 + 1 9 ·6 +20·6 +32·4 +35 · 1  
+10·2 +14 · 1  + 1 7 · 1  +24·3 
+ ·5 + 8·3 + 1 6·7 + 2·6 

m At selllog value ; correepondlng ftguree 
for prevtou.s year adJusted for difference In number 
of sellln� days. (21 End of month, at cost. Stocks, particularly of Food & Perlshablea, form 
a lesa representative sample than Salea. Cll ln· 
eluding sales unallocated to di&trlcts. (4) In-
eluding, from June, sales un.nllocat.ed to Food & 
Perishables or Other Merch andise. (6) Including 
trade unallocated to sub-bend.lng:s. 

1940 Whit Sunday 12th May 1941 " " ut June 

AppareU7) Household Goods Clll 

1941 1941 
July Aug. June July Aug. 

--- ------ --- --- --- --- --- ------ --- ---

81 84 S I  64 56 51  60 46 39 61  65 69 
106 107 103 1 00 71 74 1 13 68 69 71  65 70 
124 122 1 25 133 91 103 145 92 104 92 87 103 
1 1 6 1 1 9  121  139 104 105 157 102 100 101  105 1 1 2  
1 15 I 1 7  1 18 132 10-! 107 146 103 107 100 102 106 
I l l  I 18 1 12 131 107 1 07 150 108 105 94 104 109 
121 124 1 15 155 1 1 2  10-! 17 1  1 10 100 1 1 7  I 18 128 
106 1 1 0  1 06 1 0 6  89  90  1 1 0  86 85 84 83 9 1  

(3) Including sales unnllocated to  dlstrlct!J (4) Including sales unallocated to Food & Perlshnbles o r  Other Merchandise (6) At selling value. (7) Plooe-PlOd!. (Dresa materials), Women's wear. Men's & :Boys' wenr, Boots & Shoes. (8) Piece-goods (Hou�hold goods), FurnlsblnQ: departments, Hardware. 



X I-U N E M PLOY M EN T  

Thousands 
The Ministry of Labour Gazette, &c. 

Unemployed Persons Reristered at Employme;,t Exchanges 

1039 19-lO 
-

Aug. Sept. Oct. Nov. Deo. Jan. Feb. Mar. Apr. May JUJ)C July ,__ 
Au11. 

1 4  ll 16 13 l l  15 12 11 15 20 1 7  15 12 

London & South East 
--1- -- ---

179·5 273·4 343·0 349·2 332 ·7 365·0 336 ·7 276·9 242·4 223·5 2 10·9 235·9 224-) 
East 36 · 1  52·8 56·4 56·2 60·2 8 1 ·3 88 · 1  57·4 46·7 38·0 32·4 32 · 1  31 0 
South 19·3 26·9 38·9 40·0 36·1 43·4 40·7 27·4 24·0 19·4  16·5  19·8 20·3 
South \\'est 33·5 37·6 45·5 44·0 44·3 51 ·6 44·3 33·7 30·4 26·9 2 1 ·6 20·3 20·8 
Midlands 99·7 91  ·2 82·0 77·3 73·3 90·3 99 · 1  56·1 43·8 35·9 28·6 30·9 34·1  
1orth Midlands 69-8 59·8 53·9 53·9 59·8 80·4 88·5 50·2 37·4 33·3 27·8 31 ·9 36·3 

North East 1 1 7·6 1 1 1 ·2 1 1 2 ·0 107·0 104·4 124·6 125·6 83·4 72 · 1  69·5 60·4 59·4 59·8 
North West 275·0 275·5 277·2 264 - 1  246·2 260·2 247·4 184·7 1 58·6 153·5 122·4 125·7 1 17·0 
North I 1 2 ·3 l l 3·4 1 1 9 ·6 1 1 4·5 1 16·0 121 ·0 128·4 97 · 1  86·9 78·2 67·2 76·3 76·6 
Wales 102·6 1 0 1 ·0 108·6 1 10·5 l J  1 ·4 J J6·2 1 2 1 ·0 99·1 92·4 79·7 67·8 80·6 75·5 
Scotland 186·4 188·2 193·6 185·8 1 77·0 185·0 184·3 1 55·2 137·9 123·0 1 1 1 ·3 1 1 4·5 103·4 
Northern Ireland 63·1 64·6 69·3 75·0 79·4 83·7 81 ·8 72·0 67·6 66·9 67·4 71 ·4 68·3 

Wholly Unemployed : Men 768 ·4 699·8 80 1 ·2 8 1 4 ·2 816·2 860 · 1  813·5 676·0 582·0 509·0 4 1 8 ·9 369·0 335·4 
Women 182 · 1  307·8 374·9 367·3 342·0 336·8 3 1 5 ·5 289·2 258·8 234·2 244·8 270·3 256·2 
Juveniles 73·6 102·7 108·9 100·8 86·3 99·4 87·8 67·3 6 1 ·5 47·7 44·4 57·3 78·9 
Total 1 ,024 · 1  1 , 1 1 0 ·2 1 ,285·0 1 ,282 ·3 1 ,244·6 1 ,296·2 1 ,216·8 1 ,032·6 902·3 791 ·0 708· 1  696·7 670·5 

Temporarily Stopped Men 130·7 1 1 7 · 1  85·3 79-8 89·7 1 86·1 254·9 70·6 56·0 57·5 39·9 79·0 77·3 
Women 78·6 104·6 59·5 54·8 52·2 61 ·2 55·0 38·2 34·6 46·0 43·4 76·0 78·5 
Juveniles 7·3 9·8 5 · 1  4 · 1  4·5 6·7 9·0 3 ·5 2 ·8 3·7  3·5  7·7  7-6 
Total 21 6·5 231 ·4 149·9 138·7 146·3 254·0 318·9 1 1 2·3 93·3 107·2 86·9 162·7 163·4 

Casual Workers 54·2 53·9 65·0 56·6 50·1 52·3 50·2 48·4 44·7 49·6 39·2 39·4 33·9 

All Categories : Men 951 ·4 868·6 949·3 948·3 954·0 1 ,096 ·2 1 , 1 16·7 793·2 680 ·8 6 1 4 ·2 496·3 485·5 444 ·9 
Women 262·3 4 1 4 ·4 436·5 424·3 396· 1  400 · 1  372·2 329 ·1  295·2 282·0 289·9 348·0 336·3 
Juveniles 81 ·0 1 1 2·6 1 14 · 1  105·0 90·9 106·2 97·0 70·9 64·4 5 1 ·6 48·0 65·2 86·6 
Total 1 ,294:8 1 , 3 9 5 · 6  1 , 499·9 1 , 477·6 1 , 440·9 1 , 6 0 2 · 6  1 , 58 5 · 9  1 , 1 93 · 3  1 , 040·3  947·8 834 · 2  898·7  867·1 

1940 19.U 

Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May JlWC July Aug. Sept 
16 14 1___!_1_ • � 10 I� 21 12 16 14 11 � London & South East 234·0 209·9 1 6 1 ·9 129·3 125·0 93·5 71 ·3 66·7 6 1 ·0 46·2 42·8 45·1  38·2 

East 37·5 44·4 44·9 4 1 ·7 44·7 36·6 25·4 1 9 -4 16·7 1 2 ·9 1 1 · 1  · 1 0 ·9 9·1 
South 22·6 30·0 29·5 24·2 23·8 18·3 13·7 l J  ·2 1 0 ·2 8·6 7·2 7·2 6·4 
South West 24·6 31 ·2 35·6 36· 1  33·3 26·2 20·2 1 9 ·0 18·9 1 3 ·7 1 2 ·4 13·3 10·8 
Midlands 29·0 31 ·5 33 · 1  38·7 30·5 26·8 ' 1 6 ·8 1 6·2 1 2 ·0 8·4 6 ·8 7·9 5·5 
North Midlands 4 1 · 1  40·9 43·6 4 1 ·9 39·1 33·6 23·5 16·6 1 4 ·7 1 1 ·2 9·5 10·0 8·0 
North East 59·7 64·6 65·6 54·5 59·9 53·4 41 ·6 36·3 30·0 29·6 24·7 22·5 20·0 
North West 1 1 4 ·0 1 1 0·6 102·4 85·9 87·3 73·5 64·9 61 ·0 62·2 53·4 50·2 48·4 44·0 
North 88·6 87·0 82·2 74·8 73-0 64 - 1  51 ·2 46·0 37·1 30·0 26·3 27·3 24-3 
Wales 76·0 83·5 94·5 87·0 78· 1  68·5 56·4 50·0 45·7 36·9 36·5 32·6 24·0 
Scotland 102·8 1 0 1 ·3 97·8 9 1 · 1  101 ·0 86·4 72·9 68· 1  60·4 51 · 1  49·7 45·1 40·4 
Northern Ireland 73·6 69·6 7 1 ·6 69·6 68·7 61 ·6 46·8 47·0 50·9 39·6 38·6 33· 1  2,9·2 

Wholly Unemployed : Men 348·9 337·6 316·3 278·6 267·6 226·4 176·6 1 53 · 1  1 43·9 123·6 1 1 3·8 108 · 1  94·3 
: Women 252·8 283·7 281 ·3 269·3 246·2 220·5 1 85·6 156·3 146·4 1 20·6 106·6 97·7 94·0 

Juveniles 73·9 74·5 67·9 54·6 66·7 55·5 42·3 49·7 44·6 34·0 31 ·5 4 1 ·5 32·4 

: Total 675·6 695 ·9 665 ·5 602 ·5 580 ·5 502·4 404·5 359· 1  334·9 278·2 252·0 247·3 220·6 

Temporarily Stopped Men 99·7 94·9 95·5 84 · 1  91 ·6 69·4 42·3 42·4 28·7 1 8 ·5 2 1 ·2 1 6·0 8·6 
Women 85·5 76·5 68·9 58·8 62 · 1  46·7 35·2 35·5 39·3 30·9 27·6 24·7 18·6 
Juveniles 9·1  7 · 1  6·9 5·9 6·2 4 ·3 3·3 2 ·8 2·7 2 ·0 2 · 1  1 ·8 ·9 
Total 194·4 178·5 1 7 1 ·2 1 48·8 159·9 120·4 80·8 80·7 70·6 5 1 ·4 51 ·0 42·4 28·1 

Casual Workers 33·4 30·1 26· 1  23·7 23·9 1 9 ·7 1 9 ·3 1 7 ·7 1 4 ·3 1 1 ·9 1 2 ·9 1 3 ·7 1 1 ·1 

All Categories : Men 480·4 46 1 ·2 436·8 385·2 381 ·8 31 4 ·2 237·3 21 2·3 1 86·0 1 53·2 147·3 1 37 · 1  1 13·4 
Women 340·0 36 1 ·6 351 ·2 329·1 309·5 268 ·4 22 1 ·8 192·7 186·5 152·3 134·9 1 23 · 1  1 1 3·1 
Juveniles 83 ·1  8 1 ·7 74·9 60·6 73-0 59·9 45·6 52·6 47·3 36·1 33·7 43·2 33·3 

Total 903·4  904·5 862·8 774 · 9  764·3 642·5 504·7 457·5 41 9 · 9  341 · 5  3 1 5 · 9  303 ·4  259·8 -'cnt, 
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76 
£ millions I-BA N K  O F  E N G L A N D 

lstut Department I __ _ 
Banklnc Department 

Securities -I Notes lo 
Circu­
lat.lon 

Sot,. In Govt. , Otb" I 
Banking Securl· Securl- Silver 

Coin 

Oold 
Coin & Uullloto(21 

Deposltzl 1---.-----c-- - ----,------;---.----1 n..,, 0 
Dlscountll of Notes DepL tlesm ties Public Total Govern· 

meot Adv�nces 
Other Tollll & Coio 

A
-

,.,
-

,..
-

..,
-

o
-

r --:---1---l- -- -- -- -- -- -- --r-- -- - --t-­
Wedo03days 

1938 
1939 
1 940 

1 940 Oct. 
Nov. 
Dec. 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
J\ll1e 

July 
r\ug. 
Sept. 
Oct. 

Wednc�ay 
3rd Sept. 

lOth , 
17th " 
24th 

1 st Oct. 
8th " 

1 5th " 
22nd , 
29th 

5th Nov. 
1 2th " 

485·6 43·9 202·7 
507·3 40·6 401 ·7 
574·7 33·4 604 · 1  

597·8 32·4 626 ·9 
593·4 36·9 626·6 
608 ·2 22·0 626·3 

605·4 
602·0 
608·9 
620·3 
628·7 
637·3 

650·7 
666·3 
669·4 
685·8 

667·3 
669·4 
669·7 
671 ·4 
677·8 
683·3 
686· 1  
688 ·5 
693·3 
699·9 
701 ·0 

24·9 
28·3 
2 1 ·3 
20·0 
51 ·6 
43·0 

626·4 
626 ·9 
627·0 
637 · 1  
677·3 
677·5 

29·6 677 ·5 
1 3·9  677·7 
60·8 727·4 
44·4 727·4 

63·0 
60-8 
60·5 
58·8 
52·5 
46·9 
44·2 
4 1  ·7 
36·9 
30·3 
26·2 

727·5 
727·4 
727·4 
727·5 
727·4 
727·5 
727·5 
727·3 
727·3 
727·3 
727·3 

·3 
1 ·3 
3·4 

3 · 1  
3·4 
3·7 

3 ·6 
3 · 1  
3·0 
2·9 
2 ·7 
2·5 

2·3 
2·0 
2 · 1  
2 · 1  

2·0 
2·1 
2·1 
2 ·0 
2 · 1  
2·0 
2 ·0  
2 ·2 
2 ·2 
2 ·2 
2 ·2 

·6 
·4 

· I  

326·4 
(3) 

·2 

·2 
·2 
·2 

·2 
·2 
·2 
·2 
·2 
·2 

·2 
·2 
·2 
·2 

18·2 
2 1 ·3 
27·3 

20·4 
20·5 
1 5 ·7 

23·2 
21 ·0 
1 5 ·5 
1 7 · 1  
24·7 
1 3 ·3 

1 5·4 
26·5 
1 1 ·3 
1 4 ·2 

1 4 ·5 
9·3 

10 ·8 
1 0 ·6 
12 ·4  
1 2 ·2 
1 1 · 1  
2 1 ·3 
1 3 ·7 
1 0 ·5 

8·4 

106·2 36·2 
102·5 38·0 
1 10·3 47·4 

107·8 
1 1 4 ·0 
121 ·7 

126·7· 
I l l  ·7 
1 12·3 
1 14 ·2 
109 · 1  
1 19·9 

132 ·2 
108·3 
! 29·5 
1 22 ·2 

1 22·7 
133·8 
127·6 
133·9 
122·3 
1 26·5 
1 28·2 
1 16·8 
I 1 7 ·0 
1 20·0 
138·9 

52·3 
50·3 
51 ·7 

53-8 
53· 1  
53·0 
54·3 
52·5 
5 1 ·3 

5 1 · 1  
49· 1 
52·4 
55·3 

53·0 
53·0 
5 1 ·5 
52·2 
54·6 
53·7 
54·4 
56·0 
57·7 
54 ·9 
52·6 

160·7 103·2 
16 1 ·9 107·0 
185·0 1 4 1  ·4 

180·5 139·0 
184 ·8 138·6 
189 · 1  159·3 

203·7 168·6 
185·R 1 5 1 · 1  
180·8 140· 1  
185·6 1 25·3 
186·3 1 16 · 1  
184·5 1 32 ·5  

1 98·7 1 56·7 
!83·9 160 ·2 
1 93·2 1 22·6 
1 9 1 ·6 136·6 

1 90 ·2 1 1 5·9 
1 96· 1  125 ·4 
190·0 1 20 ·2 
196·8 129 · 1  
189·4 1 24 ·6 
192·4 138·5 
193·7 1 4 1 ·9 
1 94 · 1  1 42 ·2 
188·4 136·0 
185·4 144 ·3 
199·9 164·2 

9·6 
8·5 
4 ·2 

4 · 1  
4·6 
3·9 

4 ·5 
3·6 

1 5 ·9 
36·8 
13 ·9 
5·9 

8·9 
5 7  
5 ·5  
3 ·9  

7 · 1  
5·3 
5 · 1  
4 ·6 
3·7 
3·0 
2 ·8 
5 ·4  
4 ·5 
3·7 
3 · 1  

2 1 ·0 
22·9 
22·9 

22·2 
2 1 ·8 
20·7 

22·8 
1 9·5 
20·4 
20 · 1  
20·8 
19 ·2 

19 ·7  
20·4 
20·8 
23·0 

20·6 
2 1 · 1  
20·6 
20·7 
25·2 
20·2 
2 1 ·0 
2 1 ·2 
27·4 
23·6 
23 · 1  

133·7 44·9 
138·4 41 ·5 
168·5 34·4 

165·3 32·9 
165·0 37·6 
183·9 23·0 

195·9 
174·3 
1 76·3 
182·2 
1 50·9 
1 57·6 

25·7 
29·5 
22·6 
21 ·2 

53·2 
44·7 

185·3 31·3 
I E6·3 15·7 
1 48·9 62·1 
! 63·5 45·8 

1 43·6 64·6 
1 5 1 ·7 62·3 
1 46 ·0 62·0 
154 ·4 60·5 
1 53·5 51·0 
1 6 1 ·7 48·3 
165·8 45·6 
!68·7 43·1 
167·8 38·2 
1 7 1 ·6 3 1 ·5 
190·5 27·2 

Cl> Including Government. Debt 11·0. C'l> At. per oz. ftne: Srd Sept.. to 12th Nov., 168s. Od. (3J Jan.-Feb., 151"4; Mar.-Aua:., 232·8 ; Sept.-Dec., 0·2. 

£ millions ! I -C U R R E N C Y  

ErtitMitd 
Bank of Soottlsb Irish Irish Total Total Bank of Held by Held by Circulali� 

England Bank Bank Legal Notes Estimated Notos England London Scottish Estimated 1935-100 
Notes Notes Notes Tender Iuued Coin & Coin Reserve Clearing & Irish Circulation ''"' 

Notes Bunks Bunks 1011rmo/ 
adjutttlllftl --- --- --- --- --- --- --- --- ---

1 1938 530·7 23·5 10·4 9·9 574 ·5 78 652 44·9 1 1 7 ·3 27 · 1  463 ' 723·8 
Averngo t 1 939• 549·1 24·8 10 ·7 10 ·7  595·3 SI 676 41 ·5 128·8 28·8 478 727·8 

1 940 609·3 28·8 1 2 ·7 12 ·7  663·5 87 751 34·4 1 37 ·9 34·0 545 745·7 

19�0 Oct. 631 ·4 29·8 1 3 ·6 1 4 ·0 688·8 89 778 32·9 142·2 33 · 1  570 752·6 
Nov. 631 ·4 30 · 1  1 3 ·8 1 4 ·3 689·6 90 780 37·6 140·2 33·5 569 752·7 
Dec. 631 ·4 30·2 1 4 · 2  1 5 ·2 691 ·0 91 782 23·0 1 4 1 ·8 33·9 583 752·9 

194 1  Jan. 631 ·4 29·8 1 4 · 1  1 4 ·4 689 ·7 92 782 25·7 144 ·5 33·3 579 756·5 
Feb. 631 ·4 30·4 1 4 ·4 13 ·8 690·0 93 783 29·5 138·6 34·0 581 758·0 
Mar. 631 ·4 30·8 1 4 ·8 13 ·6 690·6 93 784 22·6 139·0 34·9 588 758·6 
Apr. 64 1 ·4 3 1 ·3 1 5 ·2 13·5 701 ·4 93 794 21 ·2 1 37 ·9 35·5 599 760·4 
May 68! ·4 32·2 1 5 ·3 1 3 ·5 742·4 94 ·836 53·2 142·0 36·5 604 762·7 
June 681 ·4 34 · 1  1 5 ·8 1 3 ·8 745·1 94 839 44 ·7 1 42 ·4 38·6 6 1 3  763 0 

July 681 ·4 35·0 16 · 1  1 4 ·0 746·5 94 84 1 3 1 ·3 139·9 39·8 630 766·6 
Aug. 681 ·4 34·7 1 6 ·2 14 ·2 746·5 95 842 1 5 ·7 143·8 39·6 643 170·7 
Sept.t 731 ·4 35·3 1 6 ·5 14 ·4  797·6 95 893 62·4 1 42 ·6 40·0 648 773·2 
Oct. 731 ·4 36 ·6 16 ·5  1 5 ·4 799 ·9 95 895 45·8 142·2 4 1 ·5 665 778 3 

Of Great Drltaln & Ireland. For explaOAtory nott:s ue Table \ Ill, Jan. 1939. 
Clearing Banks. t Partly revised. 

•Postal Ordl!rs not Included In Sept.·Dec. except. In Currency held b)' London 

•! 



I I I-LO N DO N  C L EAR I N G  BA N KS 

The Bankers' C/eari11g House 

" �i/lions Certain assets are c.lso shown as percentaqu of Total Deposits 
,_ 

)\'�?go 1939 r938 
montl� 1940 

t9i0 May 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1 st 

t9il Jan. 
Feb. 
Mar. 
Apr. 
Alay 
June 30th 

July 
Aug. 
Sept. 
Oct. 

Current Deposit. 

Acoouot.s & other 
Accounts 

1 ,244 1 ,033 
1 ,252 996 
1 ,487 1 ,018 

1 ,382 1 ,031 
1 ,443 1 ,026 , 
1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 

·1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 ,696 1 ,0 1 3  
1 ,728 1 ,036 
1 ,769 1 ,060 
1 ,789 1 ,035 
1 ,870 1 ,075 

1 ,898 1 ,093 
1 ,909 1 ,088 
1 ,991 1 , 123 
2,023 1 , 1 53 

Total CQin. Dank Notes 

Deposits & Balances with 
Bank of Eng:land 

2,277 24 1 10·6 
2,248 244 10 ·9 
2,506 268 70-7 

2 ,4 13  257 10·6 
2,469 270 10·9 

2.454 262 10·7 
2 ,481 273 1 7 ·0 
2,597 288 1 7  · I  
2,661 270 1 0 · 1  
2,702 285 10·5 
2,800 324 1 7 ·6 

2,757 279 IQ.!  
2,709 ·284 70 ·5 
2,764 288 10·4 
2,829 298 10·5 
2,82� 293 70 ·4 
2,946 3 1 1  10 ·5 

2,991 306 10·2 
2,997 316 70 ·5 
3,1 1 5  330 70 ·6 
3, 176 328 10·3 

Balancea 
with Money at Call Bills 'freasury 

other Deposit. 
Banks, & Short Notice Dl3counted Receipts 

&c.• 

60 151 6 ·6 280 12 ·3 
67 149 6 ·6 255 1 1 ·3 
87 148 5 ·9 369 14·7 73 2 ·9 

72 144 o·o 409 16·9 
103 166 6 ·7 384 15 ·6 

79 146 5·9 4 1 5  16·9 26 I · 1  
68 148 5·9 430 17·3 26 1 ·0 
99 144 5·5 401 15·5 92 3·5 

1 03 1 37 5 ·2 373 14·0 180 6 ·7 
90 140 5·2 339 12·5 236 8 ·7 

1 17 159 5·7 265 9·5 3 1 4  1 7 ·2 

96 131  4·7 269 9·8 34 1 12·4 
102 1 28 4·7 210 7·7 330 12·2 
107 132 4·8 194 7 .0 374 13 ·5 
1 0 1  137 4 ·9 188 6 ·6 461 16 ·3 
97 128 4 ·5 173 6 ·1 469 16·6 

137 143 4 ·9 193 6·6 482 16 ·4 

101  1 39 4 ·6 275 9 ·2 476 15 ·9 
95 1 39 4·7 266 8·9 469 15 ·6 

100 1 34 4 ·3 3 1 5  I Q . !  531 17 ·0 
10 1  132 4·2 270 8·5 596 78·8 

77 

Advances 

Invest,.. to Total 
Cust.omer� LlahUltlt>S ment.s &: other or Assct.a 
Accounts --- ----

637 976 2,536 
60e 991 2,5 13  
666 955 2,765 

633 964 2,674 
636 962 2,734 

658 932 2,718 
682 9 1 9  2,74 1 
697 937 2,857 
723 934 2,914 
743 923 2,958 
77 1 906 3,050 

789 909 3,00� 
814  900 2,951 
821 908 3,006 
820 884 3,075 
848 873 3,073 
880 859 3,194 

902 853 3,231 
935 838 3,239 
939 826 3,358 
986 823 3,421 

Until Aug. 1039. averngc weekly balances : subsequently (except in June and Dec.r. balances on a day, varying from bank to bank, towards the end of the month. 
'lblances with 4nd Cheques In course of collection on other Banks In Great Brltaiu & Ireland. 

I V-SEC U R ITY P R IC ES 

British Government StcuritinCll Investors' Chr.oniclt lndu;{2J 
--

2i% Consols 2% Conversion 3% War 3i% War 
Gilt· Fl:red Indus- Gold Commodl- All "" "' Securities 

Price l'itld Price Yield Price YUld Price Yield edged Interest �rlalB Mining Land (3) ------ ---- ---- ---- ---- ---- ---
1938 74 · 1  3·38 100·9 3 ·42 1 19·0 123·9 1 1 0 ·8 22 1 ·4 109·5 1 15·7 
1939 67·2 3 ·72 93·0 3 ·76 1 10·4 1 12·2 1 0 1 ·0 197·5 98·2 104·9 
1940 73·5 3 ·40 99·3 3·52 1 16·6 1 13 ·3 84·2 173·8 85·7 92·3 

1940 May 73·2 3 ·42 99·2 3 ·05 99·2 3·53 1 15·9 1 14 ·0 84·6 184·0 89·8 93·7 
June 7 1 ·9 3·48 98·6 2 ·30 99·0 3 ·07 97·8 3·58 1 1 4 ·0 100·3 65·9 1 54 ·2 65·7 75·3 

' 
July 72 · 1  3 ·47 98·6 2 ·31 99 ·3 3·05 98·7 3·55 1 1 5·0 108·0 72·8 152 ·8 7 1 ·6 8 1 ·7 
Aug. 73·2 3 ·42 98·6 2·30 99·6 3 ·03 99·6 3·57 1 1 5 ·7 108·7 76·3 1 55 ·6 74 · 1 8�·4 
Sept. 73·8 3·39 98·6 2·37 100·1  2·99 100·2 3·48 1 16 · 1  107·5 76·4 161 ·8 76·2 84·7 
Oct. 74·6 3·35 98·6 2·32 1 00 · 1  2 ·99 101 ·0 3·40 1 16·4 108·8 79·6 1 62 ·8 74·6 86·6 
Nov. 75·5 3 ·31 98·6 2·37 100·5 2·95 10 1 ·8 3 ·31 I 18·4 1 14 ·7 84·� 1 69·7 82·2 91 ·5 
Dec. 76·3 3 ·27 98·8 2·28 100·4 2·96 102·7 3·23 1 19 · 1  1 17·9 84 ·0 ' 

1 72 ·9 85·4 92·5 

19i l Jan. 77·4 3 ·23 98·9 2·27 100·3 2·98 103·0 3 ·20 I 19 ·8 120·9 86·4 167·7 87·0 9� · 1  
Feb. 77·2 3 ·24 99·0 2·2<1 100·2 2·99 102·8 3·22 1 1 9·6 1 1 9·2 83·8 1 64 ·9 81 ·8 9 1 ·6 
Mar. 77·7 3·22 99·0 2·2./ 100·5 2·96 103·2 3 · 17 120 · 1  12 1 ·6 83·0 1 64 - 1  80·3 91 ·0 
Apr. 77·4 3·23 99·0 2 ·26 100·4 2·97 103·0 3 · 19 120 ·4 1 2 1 ·6 82·4 1 64 · 1  76·4 89·8 
·May 78·2 3 ·20 99·1 2·22 100 ·2 2 ·98 103·8 3 · 7 1  1 2 1 ·1 122 ·2 8� -4 165·8 75·8 91 · 1  
June 79·7 3 ·14 99·4 2 · 75 100·2 2 ·98 103·7 3 - 7 7  121 ·6 1 2 1 ·3 I 85·9 162·6 79·4 92·5 

July 81 ·9 3 ·05 99·6 2 · 7 1  100·4 2 ·96 104·5 3·03 1 22 -8 123 · 1  91 ·5 160·6 I 82·6 96·6 
Aug. 81 ·3 3 ·07 99·7 2·08 100·4 2·96 104 ·4 3·0-1 122·5 124 ·0 96-4 164·7 82·9 99 9 
Sept. 82·3 3·04 99·9 2 ·0-1 100·9 2·93 1 04 ·9 2·98 1 23 · 1  1 25·0 99 0 169·3 I 88·2 102·4 
Oct. 82·3 3 04 99·9 �·03 10 1 ·2 2 ·90 105·0 2·97 123·5 127;2 98·5 164 8 88·4 102·2 

" 
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V-M O N E Y  & B I L L  R ATES VI-T R E AS U R Y  B I L LS, &c. 

�e��gd�tll M���:lll }'i�1u���nk BillsPil 
A'-erage or Bnnk 

working days Rate 
Loans for I Day to 1 3 11onths Treasur)' 

-----.·--- --- --- --- ---
1938 
1 939 
1 940 

1940 Oct. 
"' Nov. 

Dec. 

19� 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 

2 
2 ·269 
2 

·51 ·51 ·63 ·6 1 1  
·95 ·96 1 ·22 1 ·3 1 5  

I ·00 I ·00 I ·04 I ·028 

1 ·03 1 ·0 1 9  
1 ·020 
1 ·007 

1 ·0 1 0  
1 ·016 
1 ·006 
1 ·0 1 0  
1 ·004 
1 ·000 
1 ·001 
1 ·004 
1 ·008 
1 ·002 

UJ Clearing Banks' lending rntc against approved bills. 121 Brokers' buying 
rate : Tlte Timtl. t3l Weighted average of weekly allotment rat-es. 

Bills Offered 
£ mi/liOII-8 ----

1941 
Aug. I 75·0 

8 " 
I S  " 
22 " 
29 " 

Sept. 5 " 
12 " 
19 " 
26 " 

Oct. 3 " 
1 0  " 
1 7  " 
24 " 
31 " 

Nov. 7 " 
1 4  " 

V I I-FO R EI G N  EXC H A N G ES 

NcwYorktiJt2J Madrid Stockholmtll Zurich( I) Batavla(Ilt3l 
A nrrage of working days 

$ to £ Pta11. to [ Kr. to [ Fe&. to £ Ofdrtl. lo £ 

1 938 4·890 1 9 ·40 2 1 ·37 8 ·856 
1939 4 ·460 4 1 ·08"' 18·54 1 9 ·76 8·313 
1940 4 ·030 38·08 16 ·90 1 7 ·72 7 ·564 

1 940 Nov. 37·70 1 7 ·35 7 ·600 
Dec. 

1941 Jan. 40 · 1 8  
Feb. 40·50 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 

Buenos Sh:mghal lresUII4J UanHaUJ Bombay liontrcaJ(IJ(:iJ An rage of working W:tys Paper PtiOI 
d. to S <o [ d. to Puo d. to R. S to {. 

1 938 10 ·539 1 6 ·27 2-1·30 1 7 ·96 4 ·9 1 7  
1 939 6·399 1 7 · 1 6  27·06 1 7 ·95 4 ·608 
1940 3 ·963 1 7 · 1 4  '" 1 8·00 4 ·450 

PtiOit lo £ 

1 940 Nov. 3·805 1 7 ·02 8 · 1 05 
Dec. 3 ·674 

1941 Jan. 3 ·483 
Feb. 3 · 4 1 2  1 7 ·04 
Mar. 3 ·335 
Apr. 3·230 1 7 ·D7 
May 3 ·284 
June 3 ·322 
July 3·239 
Aug. 2 ·981 
Sept . 3·072 1 7 ·98 
Oct. 3·094 18 00 

Bills Uills Avcrngo 1'reasury 
Al

ro
';cd Allotment Dci>O!It Allotted Rate Recclp�,e 

{ milliOIII [ mil/iom . , .. ' <1 . Offered � 
165·2 75·0 1 : - :  0 · 1 4  15 ·0 
1 59 · 1  " 1 : - :  0 · 1 6  -
1 5 1 ·8 " 1 : - :  0 ·3 1  15 ·0 
133·2 " 1 : - :  0 ·95 -
1 52·3 " 1 : - :  3 · 1 7  30·0 
148·6 " 1 : - :  3·46 45·0 
165·8 " 1 : - :  2·73 55·0 
165·0 " 1 : - :  2 ·63 50 ·0 
186·5 " 1 9 : 1 0 ·65 70·0 

159·4 " 1 : - :  0·47 70·0 
1 6 1 ·5 " 1 : - :  0 ·37 60·0 
155·6 " 1 : - :  0·54 50·0 
148 · 1  " 1 : - :  0 ·59 25·0 
1 59 ·6 " I : - : 0 ·33 30·0 
168·3 " 1 9 :  1 1 ·90 40 0  
1 63·5 " I : - : 0·20 50·0 

Belgian Ll:;bontll Alexandria Cougotll 
Fc1. l0 £ E1cudoa to l Piallru lo£ 

1 10 · 2  97 ·5 
109·9 

176 ·6'" 102·2 

1 76·6 100·0 

New S. Afrlcaf6J Australln(6J ZqalandlGJ 
£ S.A. £ •. f. N.Z. 

100 · 1 3  125 ·00 124·10 
100 ·23 1 24·38 
100·25 

1 {)�). �:e::r:;; b�)��f!�� ��i::� r:;;::s_r
rom 

��hA�;gtPa1�;:l13 
e(B:�t �f���a�Jt o��iOI 1r�t;�· r���gj:�h cs:tt� l<g!g_ Ju

l
y (�?4�lso��:t��A:��� �,���t I f�3�c�11�B�I��11�/������ official rate) from 4th Sept. ]940. W Before Sept. 1039. Argentine otlicial selling mte including commission of J %  (olficlal buying rate 15) (GJ Also Kcwfoun I� 

(Bank of England official rate) from -tth Sept. 1940. (6J Bankers' T.T. selllog rate In London per £100 aterllng. m Apr.-Dec. cSJ July-Dec. c!IJ Jan.·A " 
20·62d. to peso ; Sept.-Dec., 8· J05 pesos to £. 

�0 

\V, 
01 
Ba 

lft 

�� 

L 

lo 
St 
Ei 
si 
N) � 
q 
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V I I I-EXC H EQ U E R  R E C E I PTS & I SS U ES 

The London Gazelle, &c. 

![ millions 1-SUMM ARY 

194.0-1 1041-2 1040-1 1941-2 1st Apr. - lst Apr. - lst Apr. - Ist Apr. -
26th Oct. 25th Oct. 26th Oct. 25th Oct. 

----

Revenue 581 ·3 916·3 Expenditure . 1 ,942·6 2,615 ·6 

lloney Raised by Issue of :- Redemption of : -
National Savings Certificates 106·5 130·5 National Savings Certificates 13·9 1 6·6 3% Defence Bonds 104·4 99·0 3% Defence Bonds . ·2 1 ·3 3% War Loan, 1955-9 203·2 - 4!% Conversion Loan, 1940-4 104·3 -2!% National War Bonds, 1945-7 282·6 ·7 Other Debt under War Loan, &c. Acts 2 ·7 12 ·7 

" " " " ' 1 946-8 - 344·4 Sinking Funds 6·2 6·3 
' 1949-51 - 76·2 Other Issues . 13 ·6 8·7 3o/., Savi�gs Bon

'ds, 19
,S5-65 . - 270·8 Balance on 26thf25th Oct. 3 ·0 2 ·6 3% National Defence Loan, 1954-8 - 45·7 

Other Debt under War Loan, &c. Acts 26·0 102·8 
1\'ar Damage Act, 1941 - 35·7 
Other Receipts 7 · 1 14·2 
Balance on 1 st Apr. 2·4 2 ·6 

r--------
732 ·2 1 , 122·7 143·8 48·3 

lloney Raised by Issue of :- Redemption of :-
Treasury Bills . 6,258·7 6,594·5 Treasury Bills. 5,700·6 6,272·2 
Treasury Deposits by Banks 205·0 885·5 Treasury Deposits by Banks 5·5 652·5 
Ways & Means Advances 3, 1 13·3 2,514·9 Ways & Means Advances . 3,098·0 2,445·4 

---- ----

9,995·0 8,804 · 1  9,370· 1  

Total Receipts 1 9,577·0 

. 1 0 ,890·5  1 2,034 ·0  Total Issues 1 0,890·5  1 2,034·0 

Outstanding on :- 31St Mar. 2Gth Oct. Slet. Mnr. 25th Oct. 
!940 1940 1941 1941 

Treasury Dills 1,427·7 l,O&H) 2,211·7 2,533·9 
Treasury Deposits by Banks 199·5 429·5 662·5 
Ways & Means Advances : by Public Departments 61·5 GO·O 172·3 241·8 

: by Bank of England 7-8 
Total Floating Debt 1,4.89·2 2,262·2 2,813·4 3,438·2 

[ millions 
1941-2 

Estimate 
for yeilr• 

2-REVENUE & EXPENDITURE 

1940-1 
1st Apr. -
26th Oct. 

1041-2 
tstApr.-
25th Oct. 

1041-2 1D40-1 lDU-2 �s
r
t��:� �':th

A8�t.
- 1i:tt'Oct. 

------------1---
---

--- -----------1---1- ---
Income Tax 
Sur-tax 
Estate, &c. Duties . 
Stamps . . . . 
�ational Defence Contribution 
Excess Profits Tax . 
Other Inland Revenue 

Total Inland Revenue 

Customs 
Excise 

Total Customs & Excise 

llotor Vehicle Duties . Post Office (Net Receipt) Crown Lands . . . 
Receipts from Sundry Loans 
lhscellaneous Re�eipts . 

,,,
. Total Ordinary Revenue 

"' �� Post Office, &c. (Self-Balancing) 

1otat Revenue 
-

756·0 
80·0 
82·0 
1 4 ·0 } 210·0 

1 ·0 

127·5 
13·3 
45·4 

7·5 
12 ·4 
29·6 

·2 

1 ,143·0_ 235·8 

310·7 
266·7 

577·4 

39·0 
3·3 
1 ·1 
2·6 

20·0 
----

1 , 786·4 

99·3 1 ,885 ·7 

170·7 
93·7 

264·� 

10·6 
8·9 

·7 
·8 

14 ·7 
----

535·8 

45·5 

581 · 3  

2 18 ·0 
1 5 ·8 
5 1 ·4 

7·7 
1 1 ·6 

122 ·8 . 
·2 

427·5 

Interest, &c. of National Debt 
Payments to N. Ireland Excheq. 
Other Consolidated Fund Services 

Total Consolidated Fund Services 

Supply Services 

Total Ordinary Expenditure 

201 ·5 Post Office, &c. (Self-Balancing) . 
1 7 1 · 1  

Total Expenditure . 
372·6 

10·4 
7 ·9 

·6 

255·0 1 43·3 1 6 1 ·9 
9·2 4 ·3 4 ·3 
7·8 3·4 4 · 1  ---1----

272·0 151 ·0 1 70·2 

3,935-0t 1 ,746 · 1  2,391·7 
---:- ---
4,207·0 1 ,897·2 2,562·0 

99·3 45·5 53·6 

4,306·3  1 , 942·6 2,61 5 · 6  

2·8 • Budget of 7th Apr. 1!141 .  t Civil & Revenue Votes, 4.35·0 ; Votes of 
4 1 ·0 

----

862·7 

53·6 

9 1 6 · 3  

Credit (excluding value of supplies from the U.S.A. under the Lease nnd Lend Act 
nnd i>llyments under existing orders In that country), 3,500·0. 



0 
I X-CO M M O DITY P R I C E  I N D EX N U M B E R S  

The Board of Tratif Journal, The /\finistry of Labot<r Gazette, Bank of Engla11d 

Amoge [ I ��� of - I months l 1 940 
1 9�0 Oct. 

Nov. 
Dec. 

19�1  Jan. 

I-WHOLESALE 

Board of Trade Index : Hl30 = 100 --- ---
Meat Other Tottal Non- 1 0 b Cereal> Fbb 1 J'ood & Food & Coal ���,t Fmoos Cotwn Wool 1 T<�t�:O Ew Tohaceo Tobacco Metals --�------�-1--

138·0 1 1 4 ·6 143·3 132 ·7 . 140· 1  1 1 59 ·2 123·2 125 ·3 1 57 ·3 108·5 
109·9 85·9 97·5 97·3 123·2 139·1 9�·4 83·6 101 -4 I 68·7 
96·5 88·7 10� ·6 97·3 121 · 1  131 ·5 100·4 88·5 105·8 79·7 

145·7 120·0 1 60 ·2 143 · 1  140·3 163·5 123·� 127·8 162·2 108·9 
146·3 120·5 1 59·6 1�3·2 15 1 ·4 1 79·0 123·4 127· 1  165·2 109·6 
147·5 120·7 162 · 1  IH ·5 1 52 ·3 1 79·5 123·3 128·2 167·0 1 10·3 
145·8 1 1 9·7 16�·9 144·7 1 55 ·3 180·2 123·4 130·2 167·8 1 10 ·3 

Feb. I IH ·2 1 18·7 165·9 1H ·3 11 1 56·0 180·6 I 123·8 133 · 1  168·4 109·6 
Mar. 1 40 ·5 120·0 167·2 144 · 1  1 56-o 180·9 124 ·2 135·5 168·8 1 12·6 
Apr. 139·0 122 · 1  166·3 144·0 1 56 ·0 I 181 ·0 12-1·2 136·7 168·9 1 13·6 
May 142 ·5 120-3 166·2 144 ·4 1 56 · 1  181 ·0 1 24 · 1 137·7 169·8 1 1 6·6 
June 146·5 1 1 9·7 165·4 145 · 1  16 1 · 1  181 ·2 124 · 1  139·5 170·3 123·2 
July 148·5 1 1 6·2 1 70·7 ' 146·3 161 ·5 181 ·3 123·8 140·0 1 70 ·6 123·6 
Aug. 151 ·2 1 16·4 167·0 145 ·8 1 62 · 1  181 ·2 1 23·7 140·3 1 70 ·7 124·0 
Sept. 1 57·7 1 16·4 1 65·5 1 -17 · 1  1 62 · 1  181 ·2 123·7 1 4 1 · 1  1 70·9 128·5 
Oct . 160·8 1 15·8 165·3 1 47-·7 1 62 5 I 181 ·5 123·7 1 4 1 - 1  I 17 1 ·3 128· 1  

ChemJ-cals & 
Olli 

9�·7 
95·3 

1 17 · 1  
1 2 1 ·2 
122·3 
122·6 
123·9 
12� ·4 
125·5 
126·2 
126·1 
126·4 
127·5 
127·9 
128·3 
128·5 

1-WHOLESALE-continued 2-COST OF LIVI NG 

MlsceU-aoeous 

93·2 
98·7 

142·6 
1 49·4 
1 55 ·5 
161 ·4 
163·4 . 166·3 
167·4 
167·7 
168·2 
168·4 
1 69 · 1  
169·8 
1 71 ·4 
1 72 ·0 

Tot.:\ I 
Industrial 

Material& 
& Manu-
fnctures 

103·5 
105·5 
138·4 
142·3 
148·6 
1 50·4 
1 5 1 ·7 
1 52·9 
153·9 
154 ·2 
154 ·7 
1 56 · 1  
156·5 
1 56·8 
1 57·7 
1 58·0 

Board of Trade Jndex : !1>30 =- 100 Ministry of Labour 1ndcx : July 19 1 -I = JOO 

Ials Producta Articles l.al.ll 
First day 
of month 

Food 
Rent, 

including Clothing 
Rates 

Fuel & 
Light 

Other 
Items 

Included 

I 

- -
row All Artitltt - -

1 0H To 
1 02·8 Fo 
1 36-6 ot 

1 42 ·7 
146·9 
1 48·8 

1 49·5 
1 60·0 
1 50·8 
1 50·9 
1 51 · 3  
1 52 -4 
1 53-2 
1 53·2 
1 54·3 To 
1 54-6 

All 
in1:iu�� Fe 

Bule Inter- Manu- Building 
Mater- mediate . facwred I Mater-

--
-{-19

_
3
_
8_1 _

_ 
9
_
2--9 104 .5

1
112.1"" 1� Avgf•• 1939 99·7 106·5 1 1 1 ·3 104·8 

months 1 940 147·3 145·0 133·7 121 ·8 

------'---1·------------------{ 1 938 
AYeraa:e 1 939 

1940 
140i 
1 4 1  
164 

1 60 
1 62 
163 

209 18 1  
214 184 
285 2 10  

1 75 
1 79 
208 

1 56 
1 58 
1 84 

1940 Oct. 146·0 1 55·8 136·4 128·4 
Nov. 1 52 ·7 1 59 ·7 143·6 131 ·4 
Dec. 1 58·2 160·7 144·3 132-8 

1940 Oct. 
Nov. 
Dec. 

169 
1 72 
173 

164 300 214 
305-310 2 15  

320 219 
2 19  
220 
221 

1 89 
1 92 
195 

1941  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Ott. 

Week ended 

1 59·5 161 ·4 
16 1 ·0 162·6 
163·6 163·6 
164 ·7 163·7 
166·3 164 ·0 
167·0 165·6 
167·7 165·8 
168 · 1  165·8 
1 70·4 166·7 
170 ·9 1 167·0 

145·9 
1 47 ·0 
1 47 ·3 
147·6 
147·8 
148·5 
148·6 
148·9 
149·1 11 149·4 

Food• 

136·3 
1 37 ·7 
137 ·7 
138·2 
138·2 
139·3 
1 40·0 
140 ·3 
1 40·3 
14 1 ·0 

1941 Jan. 172 . .  330 
Feb. 1 7 1  . .  340-345 
Mar. 169 .. 350 
Apr. 1 70 . .  355-360 
May 1 7 1  . .  365 
June 170 .. 370 
July 167 . .  375 

223 
225 

226 
228 

222 
223 
224 
226 
227 

Aug. .. 380 .. 229 

1 96 
1 97 

1 98 
200 

1 99 

Sept. 166 I .. 380-385 230 
______ o_c_t_. __ _L __ I 6_5 __ �--"--�38_5_-3_9_0_L_2_2_9 __ L_2_3_1 __ L--'-' -I i 

3-PRIMARY 

Dank of Engllmd Index : Week ended 1 9th August 1 039 = 100 
Other Industrial Material! Total l il 

____________ 1 ____ u_.K_. ____ 1 ____ u_.s_.A_. ___ 1 ____ u�-�K�----I----u�-�s-=A-____ 1 __ �u=.K=· ____ ,[1 __ �u=.s=.A=·---I-----"�- ·�·---- �� 0 
1 94 1  Oct. 4 138·9 167·6 I 126·0 1 1 1 ·2 143·0 150 ·2 1 3 6 ·7 1 4 4· 8  St 

1 1  138·9 164·3 126·0 1 1 1 ·5 143·0 149·3 136 ·7 1 43 · 5  li 
18 1 38·9 1 58·7 1 26·0 1 1 1 ·5 1 44 ·6 1 47 ·0 1 37 · 1  1 40 ·8 N 

25 1 38·8 1 59·5 1 26·0 1 1 1 ·3 1 44 ·3 146·5 1 37 ·0 1 40 · 8 ,N 

Xov. I 138·8 1 61 ·3 1 26·0 1 10·9 144 ·3 147· 1  1 37 ·0 1 4 1 '6 � 
8 138·8 162·7 126-0 I 1 10·9 H4·8 1 47 ·8 1 37 · 2  1 42·3 � 

15 138·8 161 ·5 1 26·2 1 10 ·9 145 · 1  147 · 1  .1 37·4 I 1 4 1 . 6  

For explnlltlt.ory note! aee Table IX {4), Mar. I 940. 



& 1  
X- R ETA I L  T R A D E  

Sample o f  De1>artmeut Storea, Co-operaMve Socletlea, Multiple Shops aud Independent. Retallet'll : Great Brlt.'\ln. 

Bank of England 

r ___________ 1-_P�E�R�C�E�N�T�A�G�E�C�H�A�N�G�E�F�R�O�M�C�O�R�R:E:S�P=O�N:D�IN::G�P:E:R:IO�D�O:R:_D�A�T=E�I N�:P:R:E�V:I�O�U:S:_Y�E�A::R _____ _ 

r I Saluru t941 11 Stocka{2f 1941 I -

-

4 yota,JI'l 
B Food & Perishables<sl 

· 6  other Merchandise1'1 

·l Piece-goods1'1 
·9 Household good& 
·6 Dress materlala 

Women's wear 
I Men's & boys' wear 

·O Boots & shoes 
·8 Furnishing departments 
· 9  Hardware 
·3 Fancy goods 
4 Sports & travel . . 

·2 Miscellaneous & unallocated 
·2 
·3 Total 
· 6  London, Central & West End 

-
London,  Suburban 
South of England 
Midlands & South Wales 

- North East 
North West 
Scotland -

� Food & Perishables 
- London, Central & West End 
6 London, Suburban 
8 South of England 
4 Midlands & South Wales 

North East 
9 North West 
2 Scotland 

Oilier Merchandise 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

June 

+ · 6 I - 3 · 1 
+ 6 ·8 

I -+ 88·3 
+ 135·5 
+ 59·ij 
+ 2·4 
- 2·4 
+ 1 4 ·9 
- 6·6 
+ 1 1 ·0 
+ 13·8 
+ ·7 I + 8·4 

I + 9-4 
- 7 2  
+ 2 ·0 
+ 3·7 

I + 6 3 1 + 10·3 
+ 4 ·8 

+24 ·9 1 I - 4 · 9  
+ 5 · 1  
+ 4 ·2 
+ 5·4 
+ 6·6 
- 1 ·2 

+ 12·2 I + 4 ·5 
+22·5 
+ 1 9·9 

I +23·0 
+22 ·9 1 
+ 2 1 ·9 

JuJ)' Aug. Sept. 
____ , ___ 

- 1 0 ·3 - 5 ·4 - 4 ·2  
- 6 · 7  -- 1 · 9  I - ·8 
- 1 5 · 9 - 1 0 ·8 - 8·2  

-24 · 1  + 2 ·3 + 9·0 
- 3·7 + 38·1 I + 33·U 
- 39·6 - 24·3 - 10·0 
- 22·5 - 15 ·7  - 16·3 
- 1 6·8 - 2 1 ·9 -24·2 
- 7·6 - 1 0·0 - 1 3 ·6 
- 17 ·0 - 8·6 + 5 ·0 
- 1 4 ·3 + 4 ·5 - 5 · 1  
- 7· 1  + 19·8 + 7·7 
- 13·6 - 3·3 - 5·0 
- 6·8 - 6·4 + 3 ·9 

-21 ·8 - 2 ·3 -H4·9 
- 13·4 - 1 1 ·0 I - 2 ·2 
- 5·4 nil - 3·2 
- 9·3 - 7·8 - 7 ·2 
- 6·8 - 2·4 I - 7 ·9 
- 9·8 - 7·3 - 6 ·5 
- 3-4 - 4 -4 1 - 8 ·2 

+ 3·8 + 33·4 +65·6 
- 7·7 - 5·2 - 4 ·2 
-- 1 ·4 + 2 - 1  1 + ·5 
- 4·0 - 2·4 - 1 ·5 
- 3·6 + 1 ·3 + · I  

3·5 4 ·5 1 - 1 ·9 - -
- 1 ·3 - ·2 + 5 ·0 

-24·0 - 7·7 +38·8 
-26·0 -22·0 I + 2 3  
- 1 2·7 - 3·8 - 7·7 
- 1 7 ·4 - 1 6·6 - 1 4 ·4 
-- 10 ·9 - 7-8 - 16 ·0 
- 1 5 · 5  - 10·4 - 10·5 
- 6·2 - 1 1 ·6 - 18 · 1  

Av<rage daily sales 7937 = 700 2-INDEX NUMBERS OF SALESI$l 

Total Food & Perlshables Other Merchandise 

I \:I"' I 1941 HHl  

-
Feb.;· SCJ>t. 

- 2 · 8  
- 1 · 9 
-' 4 ·0 

+ 6 ·4 
+ 14 '6 

+ ·6 

- 6·4 
- 12 ·2  
+ 4 · 1  
- 14·7 
- 5·8 
+ 8·3 
- 1 ·7 
+ ·8 

- 4 ·8 
- 8>7 
+ ·4 
- ·8 
- ·2 
- ·3 
+ 1 ·4 

+20·8 
- 6·9 
+ 2 ·8 
+ 1 ·3 
+ 1 ·4 
+ ·7 
+ 2·5 

- 8·0 
- 1 0·9 
- 1 ·4 
- 2·7 
- 1 ·3 
- ·8 
+ ·8 

July 

� ----

June JuJy Aug. Sept. 
---1---- ----=-----

+ 3 9 1 + 1 1 · 4 + 8·3  + 8 · 8  
- 23·8  - 2 2 · 5  I - 23 ·2 - 2 1 ·3 
+ 7·6 + 1 1- 1  + 1 3 · 3  + 1 3 · 1 

+ 1 6·5 +26·2 + 1 7 ·8 +25·3 
+ 12·1  + 17·!1 + 1 1 •4 + J.I·S 
+ 20·2 + 32·4 I + 23·0 + . 35·{1 

+ 1 1 ·2 +29·1  +23·5 +31 ·7 
+ 7 ·4 + 1 5·8 + 1 1 · 1 + 1 1 ·8 
- 5·2 - ·3 + 1 ·7 - ·5 
+ 7 ·8 +1 7 ·9 1 + 9·6 + 9·6 
- 7 · 1  - 3·9 - 5·0 + 4 ·8 
+ 10-8 +22·9 + 1 4 ·2 + 15 ·7  
- 1 ·3 - ·7 1 - 5 ·2 - 1 7 ·6 
+35·5 + 4 ·8 + ·7 + 5·4 

- 7 ·4 - 1 · 1  - 4 ·2 - ·7 
+ 1 5·5 - 1 ·5 1 + 1 1 ·2 -- 4 ·3 
+ 1 · 1 + 6 ·8 + 4 ·0 + 1 0 ·2 
+1 2·3 +35·9 +27·3 + 14·0 
+ 20·6 +32·4 +35 · 1  +27·0 
+ 1 4 · 1  + 17 · 1  I +24 ·3 +20·8 
+ 8·3 + 16 ·7 + 2 ·6 + 1 5 ·2 

For explanatory notes see The Board of Trade 
Journal. w At seUing value ; corresponding 
figures for prevlou.s year adjusted for difference lu 
number of selling days. <'lJ End of month a\ 
cost. Stocks, particularly of Food & Perishable!, 
form a le83 representative SD.mplo than Sales. 
(3l Including sal� unallocated to districts. 
eluding trade unnlloca.ted to sub-headings. 

Hl-10 WhJt Sundar 12th May 
1941 , , 1st June 

(41'ln-

AppnreJI6) Household Goods 17l 

194 1 19H 

Aug. Sept. July Aug. Sept. Sept. July Aug. Sept. JulY Aug. Sept. July Aug. ---- -- -- -- ----1- _:..__1--- 1----11 -- -- -- --
London,C.&W. End 58 54 68 84 81 80 56 51  
London, Suburban 94 92 90 107 103 98 71  74 
South of England 108 1 1 6 1 1 2 122 1 25 1 15 91 103 
l
N
iidlands, &c. 1 13 1 16 1 18 1 1 9  121  1 1 6 104 105 
orth East I l l  1 1 4  1 1 5  1 1 7 1 18 1 15 104 107 �0rth West 1 1 2  1 10 I l l  1 18 1 1 2 I l l  107 107 

"'::tland 1 1 8  I l l  1 19 1 24 1 15 1 1 7 1 1 2  104 
611ai Britain"' 1 0 1  98 99 1 1 0  1 06 99 89 90 

65 
80 

107 
1 26 
1 16 
I l l  
130 
1 0 1  

4 6  
68 
92 

102 
103 I 108 
1 10 

86 

39 
69 

104 
100 
107 
lOS 

100 
85 

54 65 69 
87 65 70 

1 16 87 103 
1 28 1 05 1 12 
1 22 102 106 
1 16 104 109 
135 I 1 18 128 
1 0 5  8 3  9 1  

181 Piece- oods Dress ma.torlals), Women's wCAr Men's & boys' wenr, 'Boots & sho09. 

77 
67 
87 

1 14 
107 
102 
132 

88 

PI Pleoe-
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Thousmds 

Oot 
" 

, ___ 
London & South East 209·9 
East 4�·� 
South 30·0 
South West 31 ·2 
�lidlands 31 ·5 
'\ orth �lid lands 40·9 
:\orth East �·6 
Xorth West 1 1 0·6 
:\orth 87·0 
\Vales 83·5 
Scotland 101 ·3 
:\'orthem Ireland 69·6 

Wholly Unemployed : Men 337·6 
: \\'omen 283·7 
: Juveniles I 74·5 
: Total 695·9 

Temporarily Stopped : Men I 9�·9 

Casual Workers 

. \11 Categories : Men 

Women 76·5 
: Juveniles 7 · 1  
: Total 1 1 78·5 

30· 1  

-161 ·2 
Women 361 ·6 
Juveniles 81 ·7 
Total 904·5 

X I-U N E M PLOY M E N T  
The M i11istry of Labour Gazelle, &c. 

Unemployed Persons Registered at Employment Exchanges 

I!HO 

�ov. 
1 1  

1 6 1 ·9 
� ·9 
29·5 
35·6 
33·1 
�3·6 
65·6 

102·4 
82·2 
94·5 
97·8 
7 1 ·6 

316 ·3 
28 1 ·3 

67·9 
665 ·5 

95·5 
68·9 

6·9 . 
1 7 1 ·2 

26·1  

436·8 
35 1 ·2 

74·9 
862·8 

Dec. Jan 
9 \:l 

129·3 , 1 25 ·0 
� 1 ·7 44·7 
2�·2 23·8 
36·1 33·3 
38·7 30·S 
4 1 ·9 39·1 
54·5 59·9 
85·9 87·3 
74·8 no 
87·0 78· 1  
9 1 · 1  101 ·0 
69·6 68·7 

278·6 267·6 
269·3 246·2 

54·6 66·7 
602·5 580 ·5 

84 · 1  91 ·6 
58·8 62 · 1  

5·9 6·2 
1 48·8 1 59·9 

23·7 1 23·9 

385 ·2 381 ·8 
329 · 1  1 309·5 

60·6 73·0 
774·9 764·3 

Feb. ?!.far. 
10 1 7  

93·5 7 1 ·3 
36·6 2S·4 
18·3 13·7 
26·2 20·2 
26·8 1 6 ·8 
33·6 23·5 
53·4 4 1 ·6 
73·5 64·9 
64 · 1  5 1 ·2 
68·5 56·4 
86·4 72·9 
6 1 ·6 46·8 

226·4 1 76·6 
220·5 185·6 

55·5 42·3 
502 ·4 -104·5 

69·4 42·3 
46·7 3S·2 

4·3 3·3 
120·4 80·8 

19·7 19·3 

3 1 4 ·2 237·3 
268 ·4 22 1 ·8 

59·9 45·6 
642·5 504·7 

!OH 

Apr. May J une July 
21 1 2  16 " 

66·7 6 1 ·0 46·2 42·8 
19 ·4  16 ·7  · 1 2 ·9 1 1 · 1 
1 1 ·2 10·2 8·6 7·2 
1 9 ·0 18 ·9 1 3 ·7 1 2 · 4  
1 6 ·2 1 2 ·0 8·4 6·8 
16·6 14·7 1 1 ·2 9·5 
36·3 30·0 29·6 24·7 
6 1 ·0 62·2 53-4 50·2 
46·0 37 · 1  30·0 26·3 
50·0 45·7 36·9 36·5 
68·1 60·4 5 1 · 1  49·7 
47·0 50·9 39·6 38·6 

1 53 · 1  1 43·9 123·6 1 1 3·8 
1 S6·3 1 46·4 120·6 106·6 

49·7 44·6 34·0 3 1 ·5 
359 · 1  334·9 278·2 252·0 

42·4 28·7 1 8 ·5 2 1 ·2 
35·5 39·3 30·9 27·6 

2 ·8 2·7 2·0 2 · 1  
80 ·7 70·6 5 1 ·4 5 1 ·0 

1 7 ·7 1 4 ·3 1 1 ·9 1 2 ·9 

2 1 2·3 186·0 1 53·2 147·3 
1 92 ·7 186·5 1 52·3 1 34·9 
S2·6 47·3 36· 1  33·7 

457·5 4 1 9 · 9  341 · 5  31 5 · 9  

llen and \\omen. aged 18 and O\Ct ; JU' enlles, aged H-17 For compos•tlon o f  dJstricts see Table XI, Sept. 1941. 

X I I-WAGES 

London & Cambridge Economic Service, The Ministry of Labour Gazette 

Professor Bowley's Index of Average Wage Rates : Dec. 1924 ... 100 

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. 

Aug. SC!lt. Oct 11 1 5  IS  � �5 · 1  38·2 
10·9 9 · 1  8 7 
7·2 6-4 6 ·1 

1 3 ·3 10·8 9·0 
7·9 5·5 4 ·8 

10 ·0 8 ·0 7 ·3 
22·5 20·0 17 .) 
48·4 44·0 40-4 
27·3 24·3 22·5 
32·6 24·0 22·2 
45 · 1  40·4 37·9 
33 · 1  29·2 29-6 

108 · 1  94·3 92 5 
97·7 94·0 88 ·5 
41 ·5 32·4 29-7 

247·3 220·6 2 10·6 

1 6·0 8·6 7·3 
24·7 18·6 16·0 

1 ·8 ·9 ·8 
42·4 28· 1  24·1 

1 3 ·7 1 1 · 1 l l ·O 
1 37 · 1  1 1 3·4 1 10·3 
1 23 · 1  1 1 3 · 1  105·0 

43·2 33·3 30·5 
303·4 259·8  245·8 

Dec. Year 
--- ---1- ---- --- --- --- --- --- --- -

1 935 94! 94! 94! 94! 94! 94i 95! 951 95i 95i 95! 9St 95 
1 936 96! 97 97 97! 97! 97! 98 98 98 98 98 98 97! 
1 937 99 100 100 lOOt lOOt lOOt 1 0 1  101 ! 1 0 1! 102f 103 103 tOOl 
1 938 103! 104 104 IO�t 104! 104! 104! IOH 104! 104! 104! 104! 104! 
1939 lOS lOS lOS 105 105 lOSt lOSt 105� 106 106 107! I09t 106 
1940 l lOt I l l ! 1 14! l i St 1 1 51 1 1 6! 1 1 9  1 1 9t 1 1 9! 1 20 120 1 2 1  1 17 
1941 123 1 25! 125! 1 26 1 26 1 27! 1 28 128} 128! 1 28! 

1035 193(1 1937 1938 1939 1{)40 1941 
Jan.·SIIJll.· 

I --- --- ---1- --- -

Estimated Net Increase in Weekly Wage Rates• £ thou1a11d1 1 92 · 1  492·9 786·9 243·3 931 ·4 2 , 1 48·0 l ,SOO·O 

Approximate Number of Persons Affected• Tlwu1a11d1 I 7,500 Net Wage Increases . 2,367 4,062 5 , 1 6 1  2,382 S,655 7,902 
" " Decreases . 50 I 4 322 66 - -

Partly In continuation or rahle Xll, July lOH. • Not mcludmg Government cu1ployeea, agricultural labourers, shop nsslstant.s und clerks. 
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X I I I-W H O L ESALE TEXTI L E  T R A D E  

Sample of Member Houses of Tile W/j(Jhlale Textile Anocialion : Great Drltnln. 

l. Bank of England 

Index Numbers : 1937=100 
---

Jan. Fob. Mar. Apr. ).fay June July Aug. SeJlt.. Oct. Nov. Dec. Year 
--- --- ---· --- --- --- --- --- ---1- --- ---

Home Sales 1 935 54 75 1 1 0 109 106 87 69 65 1 29 1 38 1 1 6 102 96 
1 936 57 79 1 1 7  101 1 1 4  84 64 69 134 146 1 1 9 105 99 
1 937 53 84 1 22 1 1 1  98 96 65 73 148 131  1 1 9 101  100 
1 938 50 73 1 1 6 101  98 83 62 69 1 26 124 1 20 106 94 
1 939 53 75 1 1 8 96 lOS 94 66 83 160 170 1 37 105 105 
1 940 79 U 3  1 55 145 130 97 82 124 148 1 57 81  76 1 1 8 
1 94 1  63 106 1 24 1G2  88 1 22 75 83 107 

Export Sales 1 935 88 76 78 69 72 82 80 80 100 98 �� 92 83 
1 936 86 87 90 73 74 86 84 90 108 102 1 1 4  90 
1 937 92 100 92 88 79 1 1 1 .  106 97 1 24 103 101 109 100 
1 938 84 80 88 66 67 80 79 81 1 00 83 84 90 82 
1 939 75 74 84 67 73 80 - 77 74 74 88 1 03 96 80 
1 940 83 78 93 94 88 106 94 74 54 73 88 7 1  85 
1 94 1  67 68 102 93 109 105 130 105 128 

Total Sales 1 935 �6 75 108 106 1 04 87 70 66 127 1 36 1 1 4 101  96 
1 936 58 79 1 1 6 99 1 1 2 85 65 70 133 143 1 1 8 106 99 
1 937 55 ss 1 20 1 1 0 97 96 67 74 147 130 1 1 8 1 0 1  1 00 
1 938 52 73 1 1 4  99 97 83 63 69 125 1 22 1 1 8 105 93 
1 939 54 75 1 1 6 94 103 93 66 83 155 166 135 104 1 03 
1 940 80 l f l  1 52 142 1 28 97 83 1 22 143 152 81 76 1 16 
1941 63 .. 1 05 123 1 0 1  88 1 22 77 84 107 

Total Stocks 1 935 87 98 97 94- 90 85 90 96 95 89 84 72 90 
1 936 86 98 97 95 90 86 93 104 1 0 1  94 88 7S. 92 
1 937 90 104 102 1 0 1  97- 93 103 1 1 6 1 10 105. 96 82 100 
1 938 93 104 102 99 94 87 93 1 0 1  97 93 86 73 94 
1 939 83 94 92 92 88 81  90 100 88 76 7 1  7 1  86 
1940 85 97 91  93 97 106 1 1 6 1 1 3 95 74 74 72 93 
1941 8 1  82 79 76 82 7 1  83 86 91  

Partly In continuation of1ablo XIX, June 1939. Sales a t  selling value : stocks, end o f  month, u t  cost. Purchase tax omitted. For further explanatory notes sec TM 
&ard of Trade JourTUll. 

X I V-PROFITS 
The Economist 

Number of I % chan�c % of Paid-up Capital 
Paid-up In Annual 

Companies Capital Profits Total Reserve, in Sample Oil prC\'IOUS P,rollt. Dh·iUcnd &o. 
£ million• rear 

--- --- --- ---

1938 2,389 2,518 + 6·5 12 ·0 8·2 3·8 
1 939 2,342 2,519 - 8·2 1 0 ·6 7 ·5 3 · 1  
1940 2,260 2,456 - 3·8 8·5 7 · 1  H 

1939 Ill.  345 293 - 7 ·3 9·6 6·5 3·1 
IV.  548 388 - 7 · 1  1 1 ·2 7·0 4 ·2 

1940 [. 552 748 - 4 ·1  9·2 8·0 1 ·3 
I ! .  722 84 1 + 5 ·0 8·6 7 · 1  1 ·5 
I l l .  428 490 - 1 6 ·8 7·7 6·2 1 ·5 
IV. 558 377 - 3 ·7 7 ·7 6·3 1 -4 

1941 [ .  439 564 - 9 · 1  9 ·0 7 ·8 1 ·2 
1 1 .  497 • 7 1 1  - 1 2 ·5 7·3 6·2 1 ·0 
Ill. 498 502 - 1 7·5 7·0 6·0 1 ·0 

-

XV-POSTAL R E C E I PTS 
The Board of Trade ]ot<rnal 

£ thousands 
Average of 1937 !938 1939 1940 1941 working days 

--- --- ---

Jan. I 147·6 1 5 1 ·0 1 53·3 136·7 174·8 
Feb. 146·3 146·5 148·2 1 33 · 1  1 7 1 ·6 
Mar. 1 48·9 1 50 ·3 1 52·2 137·6 1 74 ·4 
Apr. 152·2 1 49·5 149·6 1 45·9 1 75·2 
May 1 45·4 1 4 7 · 1  146·9 1 77·6 1 77·4 
June I 1 46·3 1 44·9 148·2 1 67·5 180·5 

July 144 ·5 146·0 148·4 1 79·6 1 82 ·8 
Aug. 1 4 1 ·3 1 4 1 ·5 143·8 1 67 · 1  1 83 2 
Sept. I 151 ·6 1 54 ·7 137·9 167·9 1 83·2 
Oct. 1 56·3 1 57·2 1 39·9 1 75 · 1  
Nov. 1 57·3 1 59·3 1 42 ·7 1 76·8 
Dec. I 207·3 209·8 1 94 ·3 240·3 

Year 1 53·7 1 54 ·8 1 50·4 167·1  

I n  continuation o f  Table XII. Sept. 1940. Recelpt.e o f  the Post 
Office from postal traffic, Including the value of posta�e stamps used for 
receipt stamDS and other revenue duties. !Ulvlscd series from Jan. 1939. 
Higher postal charges opcrntivc on tst May 1940. 
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X V I-CAPITA L M O V E M E N TS : U . S.A. 

�millions 

Short-Term Banking Funds Outstanding 
Liabilities to Foreigners 19-10 Dec. 3 1 

1941 Apr. 2 
July 2 

Claims on Foreigners 1940 Doe. 3 1 
1 94 1  Apr. 2 

July 2 

Net Inflow or Net Outflow (-) 
Short-Term Banking 1 938 

Funds 1 939 
1 940 
1 94 1  Jan.-June 

Securi ties0' : U .5. 1938 
1 939 
1 940 
1941 Jan.-June 

Foreign 1 938 
1 939 
1 940 
1 941  Jan.-June 

Total�' 1938 
1 939 
1 940 
1 941  Jan.-June 

U.S. Treasury Departmet<t 

U.K (3J I Frnncc Gcnnnny Italy Nether- I Swltzcr· 
l:l.nds land 

- ------

365·5 490 · 1  6·7 1 7 ·9 174·3 508·4 
369·4 484·9 5 ·6 1 5 ·3 187·3 497·8 
406·6 483 · 1  5 · 7  1 4 · 4  1 7 1 ·2 5 1 4 ·2 

23·0 4 ·2 39·6 2 ·0 ·9 1 ·5 
24·0 2 ·8 36·1 1 ·7 ·8 3 · 1  
23·5 • 2 · 1  35·5 1 ·6 ·8 2·9 

174·4 47·2 1 5 ·8 4 -4 5 ·7 - 84 ·6 
57·2 105·6 27 · 1  1 7 ·5 126·3 1 59·2 

- 65·8 202·7 1 1 ·0 - 1 0 ·8 - 25 ·8 1 35·7 
40·5 - 5·0 3·0 - 3·2 - 2 ·9 4 ·5 

23·9 6·2 - 5 ·3 - ·6 - ·9 26·5 
- 1 44 ·5 · 1 - 5 ·5 ·5 1 4 ·8 42·9 
- 1 70·9 - 2 · 1 - ·9 7 ·6 5·4 3 ·4 
- 207·7 · 1 - 1 ·3 - 5 ·2 2 ·9 - 26·4 

- 7·7 3·4 6·5 7·0 6 · 1  6 · 7  
- 3 ·6 1 6 ·0 3·5 7 · 1 2 ·0 7 ·9 

3 · 1  1 ·3 - · I  ·5 1 ·7 1 ·0 
- J -.j  5·7 - - - - 1 ·4 

192·3 57·8 1 6 ·8 1 0 ·9 1 2 ·7 - 53·5 
- 84·8 1 29·2 25·2 25 0 1 4 5 ·7 2 1 9 ·0 
- 236·1 20 1 ·6 1 0 ·0 - 2 ·7 - 14 ·7 138·6 
- 1 69 · 1  ·2 1 ·7 - 8·4 1 · 1 - 24 ·9 

Other Co.nadn Latin 
EurOJ)C America 

650·6 434·3 447·3 
623·8 42 1 ·5 470·2 
606 ·5 4 1 7·9 492·8 

29·9 36·0 122·7 
30 ·1  30·9 1 2 1 ·6 
28·6 27 8 1 13 ·9 

99-8 1 1 1 · 1  - 1 7 ·2 
262·4 65·4 67·0 
1 55 · 1  163·4 101 ·9 

- 42 ·8 - 8 ·2 54-4 

·9 - 9-8 5·2 
3 ·8 - 30·4 6·7 
4 ·4 - 1 5 ·8 - 4 · 5  

- - 16·0 - 6·3 

50·7 - 49·4 - 8·6 
23·2 31 ·2 1 7 ·6 

7 ·4 32·6 18·4 
3 ·2 1 2 ·0 8·2 

1 5 1 ·6 50·9 - 2 1 · 1 
289 · 1  72·3 93·9 
169·8 182·3 1 23·4 

- 39·2 - 1 1 ·3 52·8 

Asia(3J I Totau11: 
--- -

616·9 3,785-2 
6 1 2 ·9 3,775·0 
599·7 3,819·5 

1 1 7·8 384 0 
133·4 39! ·7 

94·9 340·5 

- 39·1 331·3 
1 98·1  I ,1 32·4 
181 ·8 852·9 

5 ·7 77-8 

10·0 57-2 
23·0 - 85·4 

- 70 · 1  - 245·1 
3·5 - 257 ·5 

9·3 26·8 
9·0 115·7 

1 0 ·2 78·2 
7 · 1 30 2 

- 2 1 ·4 415·3 
227·8 1 , 195·6 
1 3 1 ·3 706·4 

1 7 ·4 - 152·2 
Partly m contloll!ltlon of Table XVII. Apr. 10.11 .  As reported by Banks, Bankers, Brokers and Denleu. Ul Net purchases or not. sales (-) by forc1gners. \1Jio-

cludlng also Brokcrnse Balances. (3) 31st Dec. 19.10 and 19-W partly rc\•iscd on more complete information. <-&r Including :�.lso Ot.hcr Countries. 

PR!:XTED JlY KELIHEH, H U DSOX & K E A R XS, LTD , U.-\TFIELDS, J.OXDOX, S.E.I.  
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£ millions 

Notes In Notes In 
Clrnu- Bank in� 
latlon Dept. 

AYera�te or 
Wedo�days 

1 938 .J85·6 4c·9 
1 939 507·3 40·6 
1 9-lO 574·7 33·4 

1 940 Nov. 593·4 36·9 
Dec. 608·2 22·0 

1941 Jan. 605·4 24·9 
Feb. 602·0 28·3 
Mar. 608·9 2 1 ·3 
Apr. 620·3 20·0 
May 628·7 51 ·6 
June 637·3 43·0 

July 650·7 29·6 
Aug. 666·3 13 9 
Sept. 669·4 60·8 
Oct. 685 ·8 H·.J 
Nov. 705·2 25 · 1  

Wednesday 

1st Oct. 677·8 52·5 
8th " 683·3 46·9 

1 5tb " 686· 1  44·2 
22nd " 688·5 4 1 ·7 
29th 693·3 36·9 
5th Nov. 699·9 30·3 

12th " 704 ·0 26·2 
1 9th " 706·7 23·5 
26th 710·0 20·2 
3rd Dec. 7 1 6 ·8 63·4 

lOth " 726·6 53·6 ' 
Cll IncludJng Government Debt 11 ·0. 

£ millio11-s 

Bank. or Scottish 
England Bank 

Notes Notes 

I--B A N K  O F  E N G LA N D  

IUUI Department Bankinc Department -

Oon I Otbe. l 
Securl- Securt-

tlesin tle9 
Silver 
Coin 

----

202·7 ·3 -
40 1 ·7 1 ·3 ·6 
604 · 1  3 ·4 ·4 

626·6 3·-l -
626·3 3·7 -

626·-l 3 ·6 -
626·9 3 · 1  -
627·0 3 ·0 -
637· 1  2·9 -
677·3 2 ·7 -
677·5 2 ·5 · I  

677·5 2·3 ·3 
677·7 2·0 ·3 
727·4 2 · 1  ' ·5 
727·4 2 · 1  ·5 
727·3 2·2 ·5 

727·4 2 · 1  ·5 
727·5 2·0 ·5 
727·5 2 ·0 ·5 
727·3 2 ·2 ·5 
727·3 2 ·2 ·5 
727·3 2 ·2 ·5 
727·3 2 ·2 ·5 
727·2 2·3 ·5 
727·3 2·2 ·5 
777·8 2·2 -
777·9 2 · 1  -

-

.�.���:� .. Public 

-- 1-
326·4 18·2 

"' 2 1 ·3 
·2 27·3 

·2 20·5 
·2 15 ·7 

·2 23·2 
·2 2 1 ·0 
·2 15 ·5 
·2 1 7 · 1  
·2 24·7 
·2 13 ·3 

·2 15 ·4 
·2 26·5 
·2 1 1 ·3 
·2 1 4 ·2 
·2 9·8 

·2 1 2 ·4 
·2 1 2 ·2 
·2 1 1 · 1  
·2 2 1 ·3 
·2 13 ·7 
·2 1 0 ·5 
·2 8·4 
·2 10 ·6 
·2 9·8 
·2 7 ·6 
·2 7·8 

OeaJoalt.s Securities -

Rtserve 
Other Govern- Dl�eounta of tio� 

Bankers Total & Other Total Account.! ment. Advances 
& Coin 

--------1---- -------------

103-2 9·6 21 ·0 106·2 36·2 160·7 133·7 44·9 
102·5 38·0 1 6 1 ·9 107·0 8 ·5 22·9 138·4 41·5 
1 10·3 47·4 185·0 1 4 1 ·4 4 ·2 22-9 168·5 34 ·4 

1 1 4 ·0 50·3 184 ·8 138·6 4 ·6 21 ·8 165·0 37·6 
1 2 1  ·7 51 ·7 189·1 1 59·3 3·9 20·7 183·9 23·0 

126·7 53·8 203 ·7 168·6 4 ·5 22·8 195·9 25·7 
1 1 1 ·7 53 · 1  185-R 1 5 1 · 1  3·6 19·5 1 74·3 29·5 
1 1 2·3 53·0 180·8 1 40 · 1  1 5 ·9 20 ·4 176·3 22·6 
I 1 4 ·2 54·3 185·6 1 25 ·3 36·8 20 - 1  182·2 21 ·2 
1 09 · 1  52·5 186·3 1 1 6 · 1  13 ·9 20·8 1 50·9 53·2 
I 1 9 ·9 51 ·3 184·5 1 32·5 5·9 1 9·2 157-6 44·7 

1 32·2 5 1 · 1  1 98·7 1 56·7 8·9 19 ·7 185·3 31 ·3 
108·3 49· 1 183·9 160 ·2 5·7 20·4 I S6 ·3 15·7 
1 29·5 52·4 1 93·2 1 22·6 5 ·5 20·8 1 48·9 62·4 
1 22·2 55·3 19 1 ·6 1 36·6 3·9 23·0 163·5 45·8 
1 28·9 53·4 192 · 1  1 57·5 3·5 22·8 1 83·8 26·0 

122·3 54·6 189·4 1 24 ·6 3 ·7 25·2 1 53·5 54·0 
1 26·5 53·7 192·4 138·5 3·0 20·2 16 1 ·7 48·3 
1 28·2 54 ·4 1 93·7 1 4 1 ·9 2 ·8 2 1 ·0 165·8 45·6 
I 16 ·8 56·0 1 94 · 1  1 42·2 5·4 2 1 ·2 168·7 43·1 
I 1 7 ·0 57·7 188·4 1 36·0 4·5 27·4 167·8 38·2 
120·0 54·9 185·4 1 44 ·3 3 ·7 23·6 1 7 1 ·6 3 1  ·5 
138·9 52·6 1 99·9 1 64 ·2 3 · 1  23 · 1  !90·5 27·2 
120·0 53·0 183·6 150·9 3·0 23 · 1  1 77·0 24·l 
136·4 53· 1  1 99·3 1 70·7 4 ·0 2 1 ·6 196·2 20 ·8 
136·3 56·0 199·9 126·9 4 ·6 2 1 ·8 153·3 6-l ·l 
1 29·0 55·8 192·6 1 28·9 4 · 1 22·9 155·9 54·5 

!2l At per oz. line: 1st Oct. W lOth Dec., 168s. Od. f3l Jan.-Feb., 151·4; Mar.-Aug., 282·8 ; Sept.-Dec., 0·2. 

1 1-C U R R E N C Y  

Brlimakd 
Irlah Irish Total Total Bank of Held by Held by Circul�Uio� 
Bank Legal Notes Estimated Notes England London Scottish Estimated /935-100 
Notes Tender I.esued Coin & Coin Reserve Cleartn� & Irish Circulation ''"' 

Notes Banks Bnnks uaranal adjrulmtnl 
--------- ------ --- --------- --- ---

1 1 938 530·7 23·5 10·4 9·9 574·5 78 652 44·9 1 1 7 ·3 27 · 1  463 723·8 
Avom'"[ 1 939' 549 · 1  24·8 10 ·7 10 ·7 595·3 SI  676 4 1 ·5 128·8 28·8 478 727·8 

1940 609·3 28·8 1 2 ·7 1 2 ·7 663·5 87 751 34·4 1 37 ·9 34·0 545 745·7 

1 940 Nov. 631 ·4 30 · 1  13 ·8 1 4 ·3 689·6 90 780 37·6 140·2 33·5 569 752·7 
Dec. 631 ·4 30 ·2 1 4 ·2 1 5 ·2 691 ·0 91 782 23·0 14 1 ·8 33·9 583 752·9 

1941 Jan. 631 ·4 29·8 1 4 · 1  1 4 ·4 689·7 92 782 25·7 144·5 33·3 579 756 ·5 
Fe h. 631 ·4 30·4 1 4 ·4 13·8 690·0 93 783 29·5 138·6 34·0 581 758·0 
Mar. 631 ·4 30·8 1 4 -8 1 3·6 690·6 93 784 22·6 139·0 34·9 588 758·6 
Apr. 64 1 ·4 3 1 ·3 15 ·2 13·5 701 ·4 93 794 21 ·2 137·9 35·5 599 760-J 
May 681 ·4 32·2 1 5 ·3 13 ·5 742·4 94 836 53·2 142·0 36·5 604 762-1  
June 681 ·4 34 · 1  1 5 ·8 13 ·8 745 · 1  94 839 44 ·7 1 42 ·4 38·6 6 1 3  !63·0 

July 681 ·4 35·0 1 6 · 1  1 4 ·0 746·5 94 841 31 ·3 139·9 39·8 630 766 ·6 
Aug. I 681 ·4 34·7 16 ·2 1 4 ·2 746·5 95 842 1 5·7 143·8 39·6 643 170 ·7 
Sept. 73 1 ·4 35·3 1 6 ·5 1 4 ·4 797 ·6 95 893 62·4 1 42·6 40·0 648 173·2 
Oct.! 731 ·4 36·6 1 7 ·0 15 ·4 800·4 95 895 45·8 1 42·2 4 1 ·8 665 !78·3 

:\'ov. 731 ·4 36·6 17 ·0 16 ·8 801 ·8 96 898 26·0 1 4-l ·O 41 ·8 686 tU2 -
Of Great Britain & Ireland. For ex-planatory note!! Sl'e Table ' In. Jan. 1919. 

Clearing Banks. t Partly revised. 
•Post.nl Or�l"r5 not loeluded In Sept.·Dec. except In Currency held by r..ondon 

lg, 
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I I I-LO N DO N  C LEAR I N G  BAN KS 

The Bankers' Clearing House 

{ 1;[lions Certain assets are nh�o shown as pucentagLI of Total DcpOllltil " :..-

A'"�}'ge 
1 939 r938 

months 1940 

1940 June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 3 1 st 

1941 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 30th 

July 
Aug. 
Sept . 
Oct. 
Nov. 

Our rent. Deposit 
Acoounts & other 

Accounts 
---

1 ,244 1 ,033 
1 ,252 996 
1 ,487 1 ,018 

1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 ,696 1 ,013  
1 ,728 1 ,036 
1 ,769 1 ,060 
1 ,789 1 ,035 
1 ,870 1 ,075 

1 ,898 1 ,093 
1 ,909 1 ,088 
1 ,991 1 , 123 
2 ,023 1 , 1 53 
2 ,054 1 , 1 54 

Total Coln, Dank Not.es 
Deposita & Balances with 

Dank of England 

2,277 24 1 10·6 
2,248 244 10 ·9 
2,506 268 70·7 

2,469 270 70·9 

2,454 262 70·7 
2.481 273 7 7 ·0 
2,597 288 7 7 -7 
2,661 270 7 0 · 1  
2,702 285 70·5 
2,800 324 7 7 ·6 

2,757 279 70·7 
2,709 284 70·5 
2,764 288 70·4 
2 ,829 298 10 ·5 
2,824 293 70 ·4 
2,946 3 1 1  70·5 

2,991 306 10·2 
2,997 316  10·5 
3, 1 1 5  330 10·6 
3 , 176 328 10·3 
3,208 332 10·3 

Balano" I with 
other Money at. Call 

Banks & Short N otlcc 
&c.• ' 
GO 1 5 1  6 · 6  
67 149 6·6 
87 148 5·9 

103 166 6 ·7 

79 1 46 5·9 
68 148 5·9 
99 144 5·5 

1 03 137 5·2 
90 140 5·2 

1 1 7 1 59 5·7 

96 131  4·7 
102 1 28 4·7 
107 1 32 4 ·8 
1 01 1 37 4·9 

97 1 28 4·5 
137 143 4·9 

101 1 39 4 ·6 
95 139 4·7 

1 00 1 34 4 ·3 
1 0 1  1 32 4·2 
104 1 26 3·9 

Dllls Tr{'n.sury 
Deposit Discounted Receipts 

280 72 ·3 
255 7 7 ·3 
369 74·7 73 2·9 

384 75 ·6 

4 1 5  76 ·9 26 7 · 7  
430 77·3 26 7 ·0 
401 75·5 92 3·5 
373 74 ·0 180 6·7 
339 72·5 236 8·7 
265 9·5 3 1 4  7 7 ·2 

269 9·8 341 72·4 
2 1 0  7·7 330 12·2 
194 7·0 374 73·5 
188 6·6 461 76 ·3 
1 73 6 · 7  469 76·6 
1 93 6·6 482 76·4 

275 9·2 476 15·9 
266 8·9 469 15·6 
3 1 5 10· 1 531 17·0 
270 8·5 596 18 ·8 
246 7-7 651 20·3 

86 

Advances 
lnveat.· to Total 

CWI000l6fil Llabilltlea ment.s & otber or Assets 
Accounl! --- ----

637 976 2,536 
608 991 I 2,5 13 
666 955 2,765 

636 962 2,734 

658 932 2,7 1 8  
682 919 2,741 
697 937 2,857 
723 934 2,914 
743 923 2,958 
77 1 906 3,050 

789 909 3.00� 
814 900 2,951 
821 908 3,006 
820 884 3,075 
848 873 3,073 
880 859 3 , 1 94 

902 853 3,231 
935 838 3,239 
939 826 3,358 
986 823 3,421 
999 809 3,458 

Until Aug. 1939. average weckJy balances : subsequently (except In June and Dec.), balances on a day, varylng from bank to bank, towards the end or the month. 
•Babnces with and Cheques In course of collection on other Banks In Great Britain & Ireland. 

I V-S EC U R ITY P R I CES 

Britilh Government SecuritiuOJ lnvutors' t:hronicle lndu<�J 

21% Coll.!lols 2% Conversion 3% War 3i% War 
Gill· Fb:ed Indus- Gold Comruodl- All u .. & Socurlt.les 

Price YUld Price YU/d Price Yield Price Yidd CdGt>d lnterest trials Mining Land '" 
--- --- ---- --- ---- ----

1938 74 · 1 3·38 100·9 3·42 1 1 9·0 123·9 1 1 0 ·8 221 ·4 109·5 1 1 5·7 
1 939 67·2 3·72 93 ·0 3·76 I 1 0 ·4 1 12 ·2 1 0 1 ·0 1 97 ·5 98·2 104·9 
1940 73·5 3·40 99·3 3·52 1 1 6·6 1 13·3 84·2 1 73·8 85·7 92·3 

1940 June 7 1 ·9 3 ·48 98·6 2 ·30 99·0 3·07 97·8 3·58 1 1 4 ·0 100·3 65·9 1 54 ·2 65·7 75·3 

July 72·1 3 ·47 98·6 2 ·37 99·3 3 ·05 98·7 3·55 1 1 5·0 108·0 72 ·8 152·8 7 1 ·6 81 ·7 
Aug. 73·2 3·42 98·6 2·30 99·6 3 ·03 99·6 3·51 1 1 5·7 108·7 76·3 1 55 ·6 74 · 1  84·4 
Sept. 73·8 3·39 98·6 2 ·31 1 00 · 1  2·99 1 00·2 3 ·48 1 16 · 1  107·5 76·4 161 ·8 76·2 84·7 
Oct. 74·6 3·35 98·6 2·32 1 00 · 1  2·99 1 0 1 ·0 3 ·40 1 1 6·4 108·8 79·6 162·8 74·6 86·6 
Nov. 75·5 3·31 98·6 2 ·31 100·5 2·95 101 ·8 3·31 1 1 8·4 1 14·7 84 ·4 1 69·7 82·2 91 ·5 
Dec. 76·3 3·27 98·8 2·28 !00·4 2 96 102·7 3 ·23 1 1 9 · 1  1 17 ·9 84·0 172·9 85·4 92 ·5 

1941 Jan. 77·4 . 3·23 98·9 2·27 100·3 2·98 103·0 3·20 1 1 9·8 120·9 86·4 167·7 87·0 94 · 1 

Feb. 77 ·2 3·24 99·0 2 ·24 100·2 2·99 102·8 3·22 1 1 9·6 1 1 9 ·2 83·8 1 64 ·9 8! ·8 9 1 ·6 
Mar. 77·7 3 ·22 99·0 2·24 100·5 2·96 103·2 3 · 1 7  1 20 · 1  1 2 1 ·6 83·0 1 64 · 1  80·3 9 1 ·0 
Apr. 77 ·4 3 ·23 99·0 2·26 1 00·4 2 ·97 103·0 3 · 19 1 20·4 1 21 ·6 82·4 1 64 · 1  76·4 89·8 
May 78·2 3 ·20 99 · 1  2·22 1 00 · 2  2·98 103·8 3 · 1 1  1 2 1 · 1  122·2 8�·4 165·8 75·8 91 · 1  
June 79·7 3 · 14 99·4 2 · 15 100·2 2·98 103·7 3 · 1 1  1 2 1 ·6 1 2 1 ·3 85·9 !62·6 79·4 92·5 

July 81 ·9 3·05 99·6 2· 1 7  100·4 2·96 1 04 ·5 3 ·03 1 22 ·8 1 23 · 1 I 9 1 ·5 160 ·6 82·6 96 ·6 
Aug. 81 ·3 3·07 99·7 2·08 100·4 2 ·96 1 04 ·4 3·04 1 22·5 ! 24 ·0 96 ·4 164·7 82·9 99·9 
Sept. 82·3 3 ·04 99·9 2 ·04 1 00 ·9 2 ·93 10�·9 2·98 1 23· 1  125·0 99·0 1 69 ·3 88·2 102·4 
Oct. 82·3 3·04 99·9 2·03 1 0 1 ·2 2·90 105·0 2·97 ! 23·5 1 27·2 98·5 I 164·8 88·4 1 02·2 
Nov. 81 ·9 3 ·05 99·8 2 ·04 1 0 1 ·0 2 ·9 1 1 04·8 2 ·99 1 23·6 1 29·0 1 0� · 1  1 75 · 1  93·4 107·0 

OJ Avcragc of working days, allowlna for accrued Interest. ltt'dempllon Is lll!3umcd as fo\lows:-Prlcc above par : 2.�o ConversiOn In ! 943, 3% W a r  m 1955, �� War In 1952. Price below par: 2�0 Conversion In 1945, 3% War In 1959. A flat )'icld 1.9 taken for 21% Console, irrespectl"e of price, nnd for 3i% War when below 
Bar. Income t.ax Is neglected In ca\cuJatlng thll yields. (2l 31st Dec. 1923-100 : end of month or average of end or month. m lncludlnll also Brltlsh Rail. Ord., nks and Insurance. 
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V-M O N EY & B I L L  R ATES V I-TR EAS U R Y  B I L LS, &c. 
_\vcrn�;:c or 

workiug days 

1938 
1939 
1 9�0 

1 9�0 :--rov. 
Dec. 

1 9 � 1  Jan. 
Feb. 
�Jar. 
Apr. 
�lay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

lk1nl.o 
Hate 

Loau.; for 
::ihort 

Pcriodslll 

2 ·51  
2 ·269 ·95 
2 1 ·00 

Ony to Day llOIU')"(Jl 

·51 
·96 

1·00 

·63 
1 ·22 
1 ·04 

1·03 

·6 1 1  
1 ·3 1 5  
1 ·028 

1 ·020 
1 ·007 

1 ·010 
1 ·0 1 6  
1 ·006 
1 ·0 1 0  
1·004 
1·000 
1·00 1 
1·004 
1 ·008 
1 ·002 

Ul Clearing Banks' lending rate against approYcd bills. t2) Brokers' 
buying rate : The Timu. (J) Weighted average of weekly allotment rates. 

Hills 
OWcrcd 

1 941  £ millions 

Sept. 5 75·0 
1 2  
19 
26 

Oct. 3 
10 
1 7  
24 
31 

Nov. 7 
14 
2 1  
28 

Dec. 5 
1 2  

V I I-FO R E I G N  EXC H A N G ES 

Average of working days 

1 938 
1 939 
1940 

1940 
19�1 

Dec. 
Jan. 
Feb. 
�Jar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

Average of working days 

1 938 
1 939 
1940 

1 940 Dec. 
19�1 Jan. 

Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

Kew York(l)(�l 

$ to £  

4 ·890 
4 ·�60 
4·030 

Shanghai 

d. to $ 

10 ·539 
6 ·399 
3 ·963 

3·674 
3·483 
3·4 1 2  
3·335 
3·230 
3 ·284 
3·322 
3·239 
2·981 
3 ·072 
3·094 

Madrid 

PUu. to [ 

4 1 ·08'" 
38·08 

37·70 
40 · 1 8  
40·50 

Buenos 
Airesllll4l 

Pa}Hr Pe101 
to £ 

1 6·27 
1 7 · 1 6  
17·14 

1 7 ·02 

1 7 ·04 

Stockholm{ll 

Kr. t.o £ 

1 9·40 
18·54 
1 6 ·90 

JUanil alll 

d. to Pe1o 

2�·30 
27·06 '" 

Puot to £ 
8 · 1 05 

ZurichO> 

Fcs. lo {. 

2 1 ·37 
1 9 ·76 
1 7 ·72 

1 7 ·35 

Bombay 

d. to ll. 

1 7 ·96 
1 7 ·95 
1 8·00 

1 7 ·97 

1 7 ·98 
1 8 ·00 

Bntnvlalll13l 

Oldra. to £ 

8 ·856 
8·313 
7 ·564 

7 ·600 

;\lontrcni<IJ(IIl 

$ 1o [  
4 ·9 1 7  
4·608 
4 ·450 

Bill:! 
Bills Avcra�ote T�asurl A1��1;cu Allotted Allotmeut. Def'O,iL Rate Receipts 

£ milliOII8 ,_f__!!} _ _illiOII8 � d. 
Otreroo �ion, 

1 48·6 
165·8 
165·0 
186·5 

159·4 
161 ·5 
1 55 ·6 
148 · 1 
1 59·6 

168·3 
163·5 
158·2 
1 74 ·7 

1 72 · 1  
1 55 ·7 

llelg.ian 
Conso<lJ 

Fe&. to £ 

75·0 

176·6'" 

1 76·6 

S. Africa<GJ 

! S.A. 

100· 13 
100·23 
100·25 

1 : - :  3·46 45 ·0 1 : - :  2·73 55·0 I : - 2·63 50·0 
1 9 : 10 ·65 70·0 

1 : - :  
1 : - :  
1 : - :  
1 : - :  
1 : - : 

1 9 : 
I : - : 
1 : - :  
1 : - :  

1 : - :  
1 : - :  

Lisbono> 

E1cud()j to £ 

1 10 ·2 
109·9 
102·2 

100 ·0 

Australia IGJ 

! ... 

125 ·00 

0·47 70·0 
0 ·37 60·0 
0·54 50·0 
0 ·59 25 ·0 
0·33 30·0 

1 1 ·90 40·0 
0 · 20 50·0 
0 ·35 1 5 ·0 
1·93 50·0 

1 ·97 65·0 
2 ·06 60·0 

Alexandria 

Pia1tru lo! 
97·5 

New 
ZcalandCGJ 

l N.Z. 

124 ·10 
124·38 

1101 

\V a Ott Bal 

llo 

Tot; 

!..! 

'".l 
Su 
Es 
St; 
�. 
E\ 

To 

Cu 
E> 
Tc 

l! 
P< 
Cr 
RI 
ll· 
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V I I I-EXC H EQ U E R  R E C E I PTS & I S S U ES 
The London Gazelle, &c. 

"[('ons I!"" � I-SUMMARY 

1040-1 ID·H-2 1 940-1 1 941-2 
�ott1fRJo\�. ��itl�lif(n�. 

1st Apr. - lst Apr. -
30th Nov. 29th Nov. ---1Revenue 713·2 I , 134 ·7 Expenditure . 2,376·4 3,089·9 

Uoney Raised by Issue of :- Redemption of : -
National Savings Certificates 126·2 1 52·0 National Savings Certificates 1 5 ·5 ! 9 ·3 
3% Defence Bonds . 1 24 ·6 1 14 ·2 3% Defence Bonds . ·2 1 ·3 
3% War Loan, 1955-9 203·2 - 4!% Conversion Loan, 1940-4 1 04 ·3 -
2!% National War Bonds, ! 945-7 369 · 1  ·7 Other Debt under War Loan, &c. Acts 3·2 1 4 ·7 " " " " ' 1 946-8 - 344·4 Sinking Funds 6·9 7·0 

' ! 949-51 - 137·0 Other Issues . 1 5 ·7 9 ·8 
3'd;0 Savi�gs Bon'ds, ! 9S5-65 - 31 6·4 Balance on 30thf29th Nov. 2 ·6 2·8 
3% National Defence Loan. 1954-8 - 45·7 
3% Funding Loan, ! 959-69 - 120·8 
Other Debt under War Loan, &c. Acts 27·5 1 10 ·8 

\Var Damage Act, ! 94 1  - 36·2 
O!her Receipts 7 ·2 1 4 ·4 
Balance on I st Apr. 2·4 2 ·6 ------ -------

860·3 1 ,395·3 148·4 54·9 
lloney Raised by Issue of :- Redemption of :-

Treasury Bills . 7,359·2 7,834 ·9 Treasury Bi lis . 6,703·4 7,496·5 
Treasury Deposits by Banks 300 ·0 1 ,045·5 Treasury Deposits by Banks 30·5 752·0 
Ways & Means Advances 3,539·2 2,946·5 Ways & Means Advances . 3,5 ! 3·3 2,963·7 ----- -------

1 1 , 198·5 1 1 ,826·9 10,247 · 1  1 1 ,2 12 ·2 
Total Receipts . 1 2, 771 · 9  1 4,356 ·9  Total Issues 1 2, 7 7 1 · 9  1 4,356 ·9  

Outstanding on :- 31st Mar. 30th Nov. 
1940 1040 

Treasury llllls 1,427·7 2,083·6 
Treasury Deposits by Banks 269·5 
Waysl� Means Advances : by Public Departments 61·5 87..:; 

31st. Mar. 
1941 

2,2ll·7 
429·5 
172·3 

29th Nov. 
1941 

2,5!'",0·0 
723·0 
128·9 

26·3 : by Dank or England 
'l'ot<'l\ Floating Debt 

[ millions 

Income Tax 
Sur-tax 
Estate, &c. Duties 
Stamps . . . 
National Defence Contribution 
Excess Profits Tax 

Total Inland Revenue'" 

Customs 
Excise 

Total Customs & Excise 

llotor Vehicle Duties . 
Post Office (Net Receipt) Crown Lands . . . 
Receipts from Sundry Loans 
lhscellaneous Receipts . 

Total Ordinary Revenue 

Post Office, &c. (Self-Balancing) 
lotal Revenue 

1941-2 
Estimnte 

for ycar(21 

756·0 
80·0 
82·0 
14 ·0 

} 210·0 

1 , 1 43·0 
310·7 
266·7 ----
577·4 
39·0 
3·3 
1 ·1 
2·6 

20·0 ----
1 ,786·4 

99·3 
1 , 885·7 

1,489·2 2,440·5 2,818·4 3,428·1 

2-REVENUE & EXPENDITURE 

1940-1 1\H-1-2 
1st Apr. - ���

��r
o,� 30th Nov. 

16 1 ·3 279·7 
18 ·4 ! 8 ·9 
52·2 58·9 
9·4 8·6 

1 4 ·0 !3 ·8 
37·0 ! 52·0 

292·6 532 · 1  
201 ·0 238·5 
124·0 223·0 -----
325·0 461 ·5 
12 ·8 12·3 
8·3 10 ·7 

·8 ·7 
·9 2 ·9 

1 7 ·3 50·2 --------
657·7 1 ,070·3 
55·5 64·4 

7 1 3 · 2  1 ,  1 34 · 7  11 

Estimate let A r. - 1st A r. -

. 
for ycar<2l 30th -Jov. 29th &ov. I 1941-2 ! 1,.0-1 19'1-2 

· 1----
Interest, &c. of National Debt · I 255·0 1 62·0 184·6 
Payments to N .  Ireland Excheq. 9 ·2 5 ·2 4 ·9 
Other Consolidated Fund Services 7 ·8 3 -8 4 ·l ----'----'----
Total Consolidated Fund Services 272·0 I 1 70·9 1 93·7 
Supply Services 3,935·0'"1 2, 1 49·9 2,83 1 ·8 ----
Total Ordinary Expenditure 4,207·0 2 ,320·9 3,025·5 
Post Office, &c. (Self-Balancing) . 99·3 55·5 64 ·4 1 3, 089 ·9 Total Expenditure . 4,306·3 2,376·4 

0 1  Including also Other Inland Rovonuo. 121 Budget of 7th Apr. i'9.&1. 
13) Civil & Revenue Votes. 435·0 ; Votos of Credit (excluding value of supplies 
from tho U.S.A. under the Lease and Lond Act and parmonta under existing 
orders in that. country), 3,500·0. 

I ll 



I X-C O M M O DITY P R I C E  I N D EX N U M B E R S  
The Board of Trade Joumal, The Ministry of Labour Gazelle, Bank of England 

I-WH OLESALE 

Board of Trndc Index: Hl30 "'" 100 

Ce�als Fish ;t Food & Food & Coal s� I F<>rro\1:> Cotton Wool TextUea cals & nneous
-

E1m9 Tobacco Tobncco e Metals Olls 

Total 
Indust.rlnl 

Material! 
& Manu-

Moat Oth" Total 

-

1 , • Non- I Other Cheml- MlsceU 

--1-- -- --- --- --- --- ---'--- --- --- ---- factures 

1 1938 A "�}as:e · 
1 939 

mont.hs � I 940 

1 940 Nov. 
Dec. 

1 9� 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov 

109·9 85·9 97·5 97·3 123·2 1 139 · 1 9�-4 83·6 101 ·4 68·7 94·7 93·2 
96·5 88·7 10�-6 97·3 12 1 · 1  131 ·5 100·4 88·5 105·8 79·7 95·3 98·7 

138·0 1 1 4 ·6 143 ·3 132 ·7 140·1 159·2 1 23 ·2 1 25 ·3 1 57·3 108·5 1 1 7 · 1  1 42 ·6 

146·3 120·5 1 59 ·6 1 43·2 151 ·4 1 79·0 1 23 ·4 127·1  165 ·2 109·6 1 �2 ·3 1 55 ·5 
147 ·5 1 20·7 162 · 1  1 44 ·5 1 52 ·3 1 79·5 123·3 128·2 167·0 1 10·3 122·6 1 6 1 -4 

145·8 1 19·7 164·9 144·7 155·3 180·2 123·4 130·2 167·8 1 10 ·3 123·9 163·4 
144·2 1 18·7 165·9 I H ·3 1 56·0 180·6 1 23·8 133 · 1  168-� 109·6 1 24 ·4 166·3 
1 40 ·5 120·0 1 67·2 144·1  156·0 180·9 1 24 ·2 135·5 168·8 1 12·6 125·5 167·4 
139·0 122·1 1 66·3 144·0 156·0 181 ·0 1 24·2 136·7 168·9 1 1 3·6 126·2 167·7 
142 ·5 120·3 166·2 144-� 156 · 1  181 ·0 1 24 · 1  137·7 169·8 1 16 ·6 1 26 · 1  168·2 
1 46·5 1 19·7 1 65·4 1 45 · 1  1 6 1 · 1  181 ·2 1 24 · 1  139·5 1 70·3 123·2 126·4 168·4 
148·5 1 16·2 1 70·7 146·3 161 ·5 181 ·3 123·8 1 40·0 170·6 123·6 127·5 1 69 · 1  
1 5 1 ·2 1 16·4 1 67·0 145-8 1 62 · 1  181 ·2 1 23·7 H0-3 170·7 124·0 1 27·9 1 69·8 
1 57·7 1 1 6·4 165·5 1 47 · 1  1 62 · 1  181 ·2 123·7 1 4 1 · 1  170·9 1 28-5 I 128·3 1 7 1 ·4 
1 60·8 1 15-8 1 65 ·3 1 47 ·7 I 162·5 181 ·5 123·7 1 4 1 · 1  1 7 1 ·3 128· 1 1 28·5 1 1 72·0 
163·7 1 1 5 ·5 166·2 1 48·7 1 62·8 18 1 ·4 123·7 1 42 · 1  1 7 1 ·7 127 ·9 ! 29·2 1 72·8 

1-WHOLESALE-continued 2-C OST" O F  LIVING 

1 03·5 
105·5 
138·4 

148·6 
1 50·4 

151 ·7 
152·9 
1 53·9 
154·2 
1 54 ·7 
1 56· 1  
156·5 
1 56-8 
157·7 
158·0 
158·3 

Board o f  Trade Index : J 9JO = 100 Ministry of Labour Index : July 1914 = 100 

J J938 
Av�rge 1939 
months l t940 

1940 Nov. 
Dec. 

1 941 Jan. 
Feb. 

Basle Inter- Manu- I · Building 
Mater- mediate fact.urcd Mater-Ials Producta Articles 1 l.al!l 

--- ---

92·9 104·5 1 12 · 1  1 104 · 1  
99·7 106·5 1 1 1 ·3 104·8 

147·3 145 ·0 1 33 ·7 1 1 2 1 ·8 

152·7 1 59·7 143·6 13 1 ·4 
1 58·2 160·7 144·3 132 ·8 

1 59·5 161 ·4 1 45·9 136·3 
1 6 1 ·0 162·6 1 47 ·0 137·7 

Mar. 163·6 
Apr. \ 164 ·7 

1 63·6 1 47·3 1 37 ·7 
163·7 147·6 138·2 

May 166·3 164·0 1 47 ·8 1 38 ·2 
June 167·0 1 65·6 148·5 139·3 
July 1 67 ·7 165·8 148·6 ' 140·0 
Aug. 1 68·1 165·8 1 48·9 140 ·3 

ept. 170·4 1 66·7 149 · 1  1 40·3 
Oct. 1 70 ·9 167·0 149·4 I 1 4 1 ·0 
Nov. 1 7 1 ·0 167·5 1 49·8 1 4 1 · 1  

I 
Week ended Foods 

U.K. U.S.A. 

I 

Flr$l day 
of montb Rent, Fuel & Otber 

Food including Clothing Light Items Rates Included 
--- --- ---

r938 140l 160 209 1 8 1  1 75 
Average 1 939 1 4 1  1 62 214 184 1 79 

19�0 164 163 285 2 1 0  208 

1940 Nov. 1 72 1 64 305-310 215  220 
Dec. 1 73 " 320 219 221 

1 94 1  Jan. 1 72 " 330 223 222 
Feb. 1 7 1  " 340-345 225 223 
Mar. 1 69 " 350 " 224 
Apr. 1 70 " 355-360 226 
May 171  . .  385 226 
June 170 " 370 227 
July 1 67 " 375 228 
Aug. " 380 " 229 
Sept. 166 " 380-385 230 
Oct. 1 65 " 385-390 229 I 231 
Nov. " " 395 " " 

3-PRIMARY 

Bnnk of England Index : Week ended 19th AugUst 10.39= 100 

Metala Other lndu.atrlal Materlala Total 

U.K. U.S.A. U.K. U.S.A. U.K. 

''"' All Artrelu 
-

1 0 1 -4 
1 02-8 
1 36 - 6  

1 4 6 -9 
148· 6 

149·5 
1 50·0 
1 50·8 
1 50·9 
1 51 ·3 
1 52-4 
1 53-2 

I 153  2 
1 54 3 
1 54 6 
1 55 2 

All Item• lndudH 
---

156 
1 58 
1 84 

1 92 
1 95 

1 96 
1 91 

" 
1 9 8  
200 

" 
1 99 

" 
" 
" 

200 

u.s.A. 
I ----·· --- -

1 941  Nov. I 138·8 I 16 1 ·3 I 126·0 1 1 0·9 1 44·3 1 47 · 1  1 37 · 0  1 4 1 · 6 

8 1 38·8 162·7 126·0 1 1 0 ·9 144·8 147·8 1 37 · 2  1 42 ·3 

1 5  138·8 1 6 1 ·5 1 26·2 1 1 0 ·9 145 · 1  1 47 · 1  1 37 · 4  1 4 1 · 6 

22 138·8 159·3 1 26·2 1 10·9 1 44 ·8 148·0 1 37 · 2  1 41 · 2  
2 9  I 1 38·8 1 59 ·� 126 · 1  1 10 ·9 146·0 147·9 1 37 · 6  1 4 1 ·1 

Dec. 6 1 38·8 1 6 1 ·8 126·2 1 10·9 1 46·8 149·5 1 37 · 8  1 42 · 5 

13  138·8 165·5 1 26·5 1 10 ·9 1 46 ·8 1 53·6 1 37 · 9  1 45 · 1 

For explanatory notes see Table IX {4), Mar. 1940. 

tob 
fOOl 
0111 

Tot 

roe 

Oil 
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X- R ETA I L  T R A D E  

Sample of Department. Stores, Co-operative Societies, Multiple Shops and Independent RetaUers : Great Dritalu. 

Bank of England 

I-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE I N  PREVIOUS YEAR 

rotaJ<JJ 
food & Perishables<3J 
otfler Merchandise<3l 

Piece-goods"' 
Household goods 

Dress mAt.erinls 
Women's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . 
Miscellaneous & unallocated 

Total 
London, Central & West End 
London. Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

food & Perishables 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

other Merchandise 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland -- Avtrage daily sales 1937 100 

Total 

19-U 

Aug. Sept. Oct. 

Salum t941 
July Aug. I Sept. Oct. Feb.-Oct. 

---
- 1 0 · 3  - 5 · 4  - 4 2 1 - 1 2 · 1  - 4 · 1 
- 6·7 - H I - ·8 + · 2  - 1 · 7 
- 1 5 · 9 - 1 0 ·8 - 8·2 - 23 ·5  - 7 · 4 

-2H + 2·3 + 9·0 - 16·9 + 3·0 
- 3·7 + 38·1 + 33'9 + ·3 + 12'3 

- 39·6 - 24·3 - 10·0 - 30·2 - 3·7 

-22·5 - 1 5 ·7 - 16 ·3 -30·8 - 10 ·8 
- 1 6·8 -2 1 ·9 -24·2 -40·0 - 16·7 
- 7·6 - 1 0 ·0 - 13·6 -31 ·7 - 3·9 
- 1 7 ·0 - 8·6 + 5 ·0 - 7 ·9 - 13·9 
- 14·3 + 4 ·5 - 5 · 1 - 8·0 - 6·4 - 7 · 1 + 19·8 + 7·7 - 2·0 + 5 ·9 
- 13·6 - 3·3 - 5·0 - 8 · 1  - 3 ·6 
- 6·8 - 6·4 + 3·9 + 2·3 + 1 ·0 

-2 1 ·8 - 2·3 -H4 ·9 + 18·2 - 2 ·5 
- 1 3 ·4 - I l ·O - 2·2 - 4 · 1 - 8·2 
- 5 ·4 nil I - 3·2 - 1 3· 1 - 1 ·7 - 9·3 - 7 ·8 - 7 ·2 - 1 5 · 1  - 2·8 - 6·8 - 2·4 - 7·9 - 1 4·0 - 2·2 - 9·8 - 7·3 - 6·5 - 1 5 · 1  - 2·4 
- 3·4 - 4·4 - 8·2 - 16 ·9 - -9-

+ 3·8 +33·4 +65·6 +46·8 +24·8 - 7·7 - 5·2 I - 4 ·2 - ·I - 6·3 
- 1 ·4 + 2 · 1  + ·5 - 2 ·4 + 2 · 1  - 4·0 - 2-4 , - 1 ·5 - 2·4 + ·8 
- 3·6 + 1 ·3 + · 1  + ·4 + 1 ·3 
- 3·5 - 4·5 - 1 ·9 nil + ·6 
- 1 ·3 - ·2 + 5·0 + 3·6 + 2·6 

-24·0 - 7 ·7 +38·8 + 1 1 ·2 - 6·2 
-26·0 -22·0 + 2 ·3 - 1 0 ·0 - 1 0·8 
- 1 2 ·7 - 3·8 - 7·7 -25·2 - 6 · 1  
- 17 ·4  - 16·6 - 1 4·4 -27·6 - 7·4 
- 10·9 - 7·8 - 16·0 -25·4 - 5 ·7 
- 1 5·5 - 10·4 - 1 0·5 -25·3 - 5·0 - 6·2 - 1 1 ·6 - 18 · 1  -29·5 - 4 ·5 

2 I NDEX NUMBERS OF SALES'" -

Food &: Pcrlshables 

1941 

Aug. Se))t- Oct. 

Other Merchnodlse 

19-H 

Aug. 

stoektt2J 1941 
July Aug. Sept. Oct. 

---,---- --------

+ 1 1 ·4 + 8 ·3 + 8 · 8  + 1 4·2  
- 22·5  - 23·2  - 21 ·3 - 1 7 · 4 
+ 1 7· 1 + 1 3 ·3 + 1 3 · 1 + 1 9 · 6  

+26·2 + 1 7 ·8 +25·3 +29·7 
+ lHl + Ll ·4 + U·S + 10·4 

+ 32·4 + 23·0 + 35·0 + -U ·J 
+29·1 +23·5 +31 ·7 +4H 
+ 1 5·8 I + 1 1 · 1 + 1 1 ·8 +27·7 
- ·3 + 1 ·7 - ·5 + 1 4·6 
+ 1 7·9 + 9·6 + 9·6 - 4 ·3 - 3·9 - 5 ·0 + 4 ·8 + 1 5 ·7 
+ 22·9 + 1 4 ·2 + 1 5 ·7 + 1 2 ·3 - ·7 - 5 ·2 -1 7 ·6 - 19·5 
+ 4·8 + ·7 + 5·4 -22·3 

- 1 · 1  - 4 ·2 - ·7 + 9·3 - 1 ·5 + 1 1 ·2 -· 4 ·3 - 1 ·3 
+ 6·8 + 4·0 + 1 0·2 + 1 5 ·9 
+35·9 +27·3 + 14·0 + 1 4 ·9 
+32·4 +35·1 +27·0 +3! ·9 
+ 17 · 1  +24·3 +20·8 +26 · 1  
+ 1 6·7 + 2·6 + 15·2 + 1 5 ·0 

For explanatory not-es see '/'he Board of 1'rade Journal. (11 At selling value ; corresponding 
figures for previous year adjusted for difference In 
number of selling days. 121 End of month at 
cost. Stocks, particularly of Food &: Perlshnbles, 
fonn a ICS3 ropreseotatlve sample tllan Sales. 
caJ Including sales unaUocated to diatrlcts. <•> In-

eluding trade unaUocated to sub-headings. 

Appa.reJ<Gl Household Oooda <7> 

10-11 19-11 
--

Sept. 
--- --- ---

Aug. Sept. I Oct. 1- ----1- -""-1-""-London, C.&W.End 54 68 �ndon, Suburban 92 90 
><>uth of England 1 16 1 12 ltidlands, &c. 1 16 1 1 8 
�orth East 1 1 4 1 1 5 
�orth West 1 10 1 1 1 Soot land I l l  1 1 9 
treat Britain<3J 98 99 

71  
89 

1 1 1  
1 19 
1 1 6  
1 1 2 
12 1 
1 0 3  

8 1  80 73 
103 98 99 
1 25 \ 1 5  1 1 5 
!21  1 1 6 1 1 9 
! 18 1 1 5 1 20 
1 1 2 1 1 1  1 15 
1 1 5 1 1 7  124 
1 0 6  99 1 07 

5 1  65 69 
74 80 77 

103 107 104 
105 1 26 !22 
1 07 ! 1 6 1 1 4 
1 07 1 1 1  I l l  
1 04 1 30 125 

90 1 0 1  98 

39 
69 

104 
!00 
107 
105 
100 

85 

54 
87 

1 1 6 
128 
122 
1 1 6 
1 35 
105  

63 69 77 75 
76 70 67 64 

!09 103 87 96 
126 1 1 2 1 1 4  1 !8 
1 19 1 06 107 1 1 3 
1 1 3 1 09 1 02 !03 
123 1 28 ! 32 1 39 
1 01 91 88 89 

,...,,A <al IocludJng sulcs unallocatcd to districts. (Gl At selling: value. "'""Ull {Household goods), }'urnlsblng departments, Hardwurl!. 
(G) J�Jece-goods (Drc" materials), Women ::1 wear, Men s & boys wear, Uoots �� shoes, m l'leco-



9 1  
X I-U N E M PLOY M E N T  

Thousands 
The Ministry of Labour Gazette, &c. 

UnemJJloyed Per.JollS Hcglstered 3t Employment Exchanges 
-

19-10 I 1941 
-

Xov. Dec. I Jnn. Feb. :\Jar. Apr. )lay J une July Aug. Sept. Oct. No,. ------------ _,_, _ --"- __ 13_ --..2':_ --' '-� _____E_ _,_o ---"- _,_, _ --"- __ ,_s_ � 
London & South East 1 6 1 ·9 1 29·3 125·0 93·5 7 1 ·3 66·7 61 ·0 46·2 42·8 45·1  38·2 39·6 40· !  
East 44·9 4 1 ·7 H ·7 36·6 25·4 1 9·4 1 6·7 1 2 ·9 1 1 · 1 10·9 9 · 1  8·7 g.3 
South 29·5 24·2 1 23·8 1 8·3 13·7 1 1 ·2 1 0 · 2  8·6 7·2 7·2 6 ·4  6 · 1  5·3 
South West 35·6 36 · 1  33·3 26·2 20·2 1 9 ·0 1 8·9 1 3 · 7  1 2 ·4 1 3·3 1 0 ·8 9·0 8 ·3 
)lidlands 33 · 1  38·7 30·5 26·8 1 6 ·8 1 6·2 1 2 ·0 8 ·.J 6·8 7·9 5·5 4·8 4 ·0 
:\'orth Midlands 43·6 4 1 ·9 39·1 33·6 23·5 1 6·6 1 4·7 1 1 ·2 9·5 10 ·0 8·0 7·3 6 ·3 
North East 65·6 54·5 59·9 53·4 4 1 ·6 36·3 30·0 29·6 24·7 22·5 20·0 1 7 · 7  15·3 
�orth West 102·4 85·9 87·3 73·5 64·9 6 1 ·0 62·2 53·4 50·2 48·4 44·0 40 ·4 31 ·5 
North 82·2 74·8 73·0 64 · 1  5 1 ·2 46·0 37 · 1  30·0 26·3 27·3 24·3 22·5 21 2 
\Vales 94·5 87·0 78 · 1  68·5 56·4 50·0 45·7 36·9 36·5 32·6 2.J·O 22·2 22 2 
Scotland 97·8 91 · 1  1 0 1 ·0 86·4 72·9 68· 1  60·4 51 · 1  49·7 45 · 1  40·4 37·9 36·6 
Northern Ireland 7 1 ·6 69·6 68·7 6 1 ·6 46-8 47·0 50·9 39·6 38·6 33 · 1  29·2 29·6 27 3 
Wholly Unemployed : i.\len 

: Women 
Juveniles 

: Total 

Temporarily Stopped : Men 
\V omen 

: Juveniles 
: Total 

Casual Workers 

All Categories : Men 
Women 
Juveniles Total 

316·3 
281 ·3 

67·9 
665 ·5 

95·5 
68·9 

6·9 
1 7 1 ·2 

26 · 1  

.J36·8 
35 1 ·2 

74·9 
862 ·8  

278·6 
269·3 

54·6 
602·5 

84 · 1  
58·8 

5 ·9 
1 48·8 

23·7 

385 ·2 
329 · 1  

60·6 
774·9 

267·6 
246·2 

66·7 
580 ·5 

91 ·6 
62 · 1  

6·2 
1 59·9 

23·9 

381 ·8 
309·5 

73·0 
764·3 

226·4 
220·5 

55·5 
502·4 

69·4 
46·7 

4 ·3 
1 20·4 

1 9·7 

3 1 4 ·2 
268·4 

59·9 
642 · 5  

1 76·6 
185·6 

42·3 
404·5 

42·3 
35·2 

3·3 
80·8 

1 9 ·3 

237·3 
22 1 ·8 

45·6 
504·7 

1 53 · 1  
1 56·3 

49·7 
359 · 1  

42·4 
35·5 

2 ·8 
80·7 

1 7 ·7 

2 1 2 ·3 
1 92·7 

52·6 
457·5 

1 43·9 
1 46·4 

44·6 
334·9 

28·7 
39·3 

2·7 
70·6 

1 4 ·3 

1 86·0 
186·5 

47·3 
4 1 9 · 9  

1 23·6 
120·6 

34·0 
278·2 

1 8·5 
30·9 

2 ·0 
5 1 ·4 

1 1 ·9 

1 53·2 
1 52·3 

36 · 1  
341 ·5  

1 1 3·8 
106·6 

3 1 ·5 
252·0 

2 1 ·2 
27·6 

2 · 1  
5 1 ·0 

1 2 ·9 

1 47·3 
1 34·9 

33·7 
3 1 5 · 9  

Men and \\Omen. aged I S  and over ; JUveniles, aged 14-17. For composJtJon of districts see Table XI, Sept. J\).Jl. 

£ miUions 

Outstanding 
on last day of mont·h 

1 9.JO May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

19-11 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 

X I I-SA V I N GS 
The London Gazette, &c. 

Post Office 
I TrustccSa\·ings Banks Deposits(l) 1 

8B�r · Special Tot�! 1 
DeposltsOJ 

Ordm.ary � Investment Total Deposits< 1 
Departments Departments 
--- --- --- ---

572·9 154·2 99·6 253·8 826·6 
580 ·7 1 56·2 99·7 255·9 836·6 

592·2 160·2 100·4 260 ·6 852·8 
603·2 1 62·5 100·6 263 · 1  866 ·3 
6 1 8 · 1  1 65·8 1 0 1 · 1  266·9 885·0 
630 ·9 168·9 1 0 1 ·6 270 ·5 90 1 ·4 
643·8 1 72·2 102·2 274·5 91 8·3 
652·3 1 73·3 102 ·'3 275·9 928·2 

667·5 1 76 ·6 102·8 279·5 946·9 
682·3 1 80 ·2 103·4 283·6 965·9 
698·4 1 84 -8 1 0 4 · 1  288·9 987·3 
7 1 3 ·9 1 89·3 104·7 294·0 l ,C07·9 
733·6 193·5 105·3 298·8 1 ,032·4 
744·4 1 97·0 105·9 302·9 1 ,047·3 

757·5 1 99·6 106·3 305·9 11 ,063·4 
770·3 203·0 106·9 309·9 1 ,080·2 
78.J ·2 207·0 107·4 31 -1 ·5 1 ,098·7 
799 ·4 2 1 1 ·6 1 08 · 1  3 1 9 ·7 1 , 1 1 9 · 1  I 

Government Securities on 
Post Office Register 

Post T'"''" I or whioh 
Office Snvmgs Total 3<){ Defence 

Scction(2) s!iio��3) 'hoods 
--- r---- --- ---

243·0 44 ·7 287·7 80·8 
264·7 45·5 3 1 0 ·2 103·5 

278·4 44·5 322·9 1 35 · 1  
289·0 44·9 333-8 1 46·1  
296·5 45·1  34 1 ·6 1 53·9 
308·9 45·4 354 ·4 1 66·5 
325·8 46·0 37 1 ·9 1 83·9 
343·3 46·6 389 ·8 201 ·8 

357·9 47·0 404·9 2 1 6 · 2  
373·4 47·4 420·8 23 1 ·6 
392·6 47·9 440·4 250·5 
409·9 48 · 1  458·1 267·6 
435 · 1  48·8 483 ·9 292·3 
450·0 49·3 499·3 306·9 

461 ·3 49·6 5 1 0 ·9 3 1 8·5 
471 ·8 50 · 1  52 1 ·9 323·3 
481 ·5 50·3 53 1 ·8 339 0 
494 ·5 S0·6 545·2 35 1 ·8 

108 · 1  
97·7 
4 1 ·5 

247·3 

1 6·0 
24·7 

1 ·8 
42·4 

1 3·7 

1 37 · 1  
1 23 · 1  

43·2 
303·4 

94·3 
94·0 
32·4 

220 · 6  

8·6 
1 8·6 

·9 
28· 1  

1 1 · 1 

1 1 3·4 
1 1 3 · 1  

33·3 
259·8  

92·5 
88·5 
29 7 

2 1 0 6 

7 ·3 
16·0 

·8 
24 · 1  

1 1 ·0 

1 1 0·3 
105·0 

30·5 
245·8 

93 8 
77-2 
23 ·8 

194 ·8 
6 ·5 

1 1 ·9 
9 

19 ·4 

12 2 
1 12·2 
89·4 24·8 

226-4 

National Savings Certlflcaks 

Estimated 
l)rincipnl Accrued Total 

IntercsU4J 
--- --- ---

452·5 1 44 ·0 596·5 
475·9 1 44 ·6 620 ·5 

492·5 1 4 5 · 1  637·6 
503·5 146·1  649 ·6 
5 1 3 ·9 1 47·3 661 ·2 
526·7 148·4 675·1  
543·0 1 49·4 692-4 
556·6 1 50 ·6 707·2 

569·2 1 5 1 ·9 721 · 1  
585·7 1 53 · 1  738·8 
603·5 1 54·3 757·8 
6 1 9·2 155·5 774 ·7 

649·0 1 56·7 805·7 

664 ·2 1 58· 1 822-3 

678 · 1  159·4 837 ·5 
690·31" 1 60·8 85 1 I 
704 ·6''' 1 62 ·3 866 9 
720 · 1 "1 1 63 8 883 ·9 

-
Tn continuatiOn of Table XII. Aug H l·H .  OJ Iochuhng <htlln(l.tcd accrued Interest to date, not credited to depos1tors rteconnt!>. 

public. <3> Nominal amount held for dCJ>oSilON. (4J l'ro"b-ional. 
121 Nominal :unount held for tho 

PRINTED BY KELIBER, EUD SON & REARNS, LTD., HA'f.l<'lELDS, LONDON, S.E. I .  
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92 
£ millions 

Not.ea ln Notu In 
Clreu- Ranking 
Jatlon Dept. 

Avera!re or 
Wednesdays 

t 9:l9 507·3 40·6 
1 940 574 ·7 33·4 
1941 652·2 3�·7 

1 940 Dec. 608·2 22·0 

1 94 1  Jan. 605·4 24·9 
Feb. 602·0 28·3 
)Jar. 608·9 2 1 ·3 
Apr. 620·3 20·0 
;\Jay 1 628·7 51 ·6 
June 637·3 43·0 

July 650·7 29·6 
.\ug. 666·3 1 3·9 
Sept. 669·4 60·8 
Oct. 685·8 44·4 
:-.lov. 705·2 25 · 1  
Dec. 737·3 42·9 

\tednesdny 
5th :-.lov. 699·9 30·3 

1 2th . , 704·0 26·2 
1 9th " 706·7 23·5 
26th 710·0 20·2 
3rd Dec. 7 1 6 ·8 63·4 

lOth " 1 726·6 53·6 
1 7th . .  740 · 1  40·2 
24th " 751 ·2 29·0 
3 1 st 751 ·7 , 28·5 

1 942 7th Jan. 1 749 ·8 30·4 
14th " 743·7 36·5 ' 

I-BA N K  OF E N G LA N D  

IUUI Department 

Oon I Othe• i 
Secur:l- Securl-t.letm tie• 

SUver 
ColD 

----j----

40 1 ·7 1 ·3 ·6 
604 · 1  3·4 ·4 
682 ·9 2·6 ·2 

626·3 3·7 -
626·4 3·6 -
626·9 3 · 1  -
627 ·0 3·0 -
637 · 1  2·9 -
677·3 2 ·7 -
677·5 2·5 · I  

677·5 2·3 ·3 
677·7 2·0 ·3 
727·4 2 · 1  ·5 
727·4 2 · 1  ·5 
727·3 2 ·2 ·5 
777·9 2 · 1  -
727·3 2·2 ·5 
727 ·3 2 ·2 ·5 
727·2 2·3 ·5 
727·3 2·2 ·5 
777-8 2·2 -
777·9 2 · 1  --
777·9 2 · 1  -
777·9 2·0 -
778·0 2 ·0 -
778·3 1 ·7 -
778 ·3 1 ·7 - I 

Depoalta 
Oold 

Coin & Otber Bu1Uonl2l Public Banken1 Account. ---------
'" 2 1 ·3 102·5 38·0 

·2 27·3 1 1 0·3 47·4 
·2 1 6·7 122·6 52·9 

·2 1 5 ·7 1 2 1 ·7 5 1 ·7 

·2 23·2 126·7 53·8 
·2 2 1 ·0 1 1 1 ·7 53·1 
·2 1 5 ·5 1 1 2·3 53·0 
·2 1 7 · 1  1 1 4 ·2 54·3 
·2 24·7 1 09 · 1  52·5 
·2 1 3 ·3 1 1 9·9 51 ·3 

·2 1 5 ·4 1 32 ·2 5 1 · 1  
·2 26·5 108·3 49· 1 
·2 1 1 ·3 129·5 52·4 
·2 1 4 ·2 122·2 55·3 
·2 9 ·8 1 28·9 53·4 
·2 9 ·5 148·9 54·8 

·2 1 0 ·5 120·0 54·9 
·2 8 ·4 138·9 52·6 
·2 1 0 ·6 1 20·0 53·0 
·2 9·8 136·4 53·1 
·2 7·6 136·3 56·0 
·2 7 -8 129·0 55·8 
·2 1 0 ·7 121 ·2 53·6 
·2 10·0 138·2 54·6 
·2 1 1 ·2 21 9·9 54 · 1  
· 2  9·6 155·7 54·8 
·2 I' 6·7 1 33·8 53·4 

Bankin, Department 

Oovcrn· Total men� 
----

1 6 1 ·9 107·0 
185·0 1 4 1 ·4 
192·3 144·4 

189 · 1  159·3 

203·7 168·6 
185·8 1 5 1 · 1  
160·8 1 40 · 1  
185·6 !25·3 
186·3 1 1 6 · 1  
1 84 · 5  1 32·5 

1 98·7 1 56·7 
183·9 160·2 
1 93·2 1 22·6 
1 9 1 ·6 1 36·6 
1 92 · 1  1 57·5 
2 1 3 ·2 1 59·4 

185·4 144·3 
199·9 1 64·2 
1 83·6 150·9 
1 99·3 1 70·7 
199·9 1 26·9 
1 92·6 128·9 
1 85·5 135·7 
202·8 1 65 · 1  
235·2 240·6 
220·2 1 76 ·9 
193-8 1 44 ·6 

Securities 

D\scouuta j ll Other 
Advances ----

8·5 22·9 
4·2 22·9 
9·6 2 1 ·2 

3 ·9 20·7 

4·5 22·8 
3·6 19·5 

1 5 ·9 20·4 
36·8 20 · 1  
1 3·9 20·8 

5·9 1 9 ·2 

8 ·9 1 9 ·7 
5·7 20 ·4 
5 ·5 20·8 
3·9 23·0 
3·5 22·8 
4 ·3 23·7 

3·7 23·6 
3 · 1 23 · 1  
3·0 23· 1  
4 ·0 2 1 ·6 
4 ·6 2 1 ·8 
4 · 1 22·9 
3 ·6 23·2 
2·9 23·2 
6 ·4 27·2 
6 ·4 24 · 1  
6·0 24·3 

-
R-eserve or Notes 

Total ,t Coiu 
--1--

138·4 41 ·5 
1 68·5 34·4 
1 75 ·2 35·0 

1 83·9 23·0 

195·9 25 ·7 
174·3 29·5 
1 76·3 22·6 
182·2 21·2 
1 50·9 53 ·2 
157·6 44·7 

1 85·3 3 1 ·3 
1 86 ·3 15 ·7 
1 48·9 62·4 
! 63·5 45·8 
183·8 26 ·0 
187·4 43·6 

1 7 1 ·6 31 ·5 
190·5 27·2 
1 77·0 24·4 
1 96·2 20·8 
1 53·3 64 ·4 
155·9 54·5 
162·5 40·8 
1 9 1 ·2 29·4 
274·2 28·8 
207·4 30·7 
1 74 ·9 36·8 

ll) Jr.cludlog Government Debt. l l ·O. 121 At per 02:. fine: 5th "Xov. to 14th Jan., 168s. Od. (3J Jan.-Feb., 151·4;  Mar.-Aug., 232·8; Sept.-Dec., 0·2. 

£ miUions 1 1-C U R R EN C Y  

England Bo.nk l�nnk Tender Notes Coin Notes Englaud Clearing & Irish Cuc:u/atiOn f!/Ur I Ell<nwt•d 
Bank or Scottl!b lrl.sh I £���� �ot.al Estimated '1 otnl I Bank of ������� �;��t�� Estimated ]�'fJ�:� 

No� Notes :'\otes Notes l l.ssued & Coin Reserve Banks Banks •eatonul I ad1rutmtnl 

--1 -� 9;;.- � z.;:s-rw:-;-·-----;o.1 -595·3 
_

8
_

1
_ -676'-----:;-;-s ----;zs.s ---;s:s -� ----;m 

Avernge 1 940 609·3 28·8 I 1 2 ·7 1 2 · 7  I 663·5 I 87 751 34·4 1 37 ·9 34·0 545 745·7 
( 1 94 1  687 · 1  33·8 1 5 ·8 1 4 ·6 75 1 ·3 I 94 845 35·0 1 4 1 ·6 38·4 630 768·5 

19�0 Dec. 63 1 ·4 30·2 1 4 · 2  1 5 ·2 691 ·0 91 782 23·0 1 4 1 ·8 33·9 583 152·9 

1 94 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept . 
Oct. 
)Jov.t 
Dec. 

631 ·4 
83! ·4 
63 1 ·4 
641 ·4 
681 ·4 
68 1 ·4 

681·4 
681 ·4 
731 ·4 
731 ·4 
73 1 ·4 
781 ·4 

29·8 
30·4 
30·8 
3 1 ·3 
32·2 
34 · 1  

35·0 
34·7 
35·3 
36·6 
37·7 
38·3 

1 4 · 1  
1 4 ·4 
1 4 ·8 
1 5 ·2 
1 5 ·3 
1 5 ·8 

1 6 · 1  
1 6 ·2 
1 6·5 
1 7 ·0 
1 7 ·4 
1 7 ·4 

1 4 ·4 
1 3·8 
1 3·6 
1 3 ·5 
1 3 ·5 
1 3 ·8 

1 4 ·0 
1 4 ·2 
1 4 ·4 
1 5 ·4 
1 6 ·8 
1 8 ·2 

689·7 1 
690·0 
690·6 
701 ·4 
742·4 
745 ·1 

746·5 
746·5 
797·6 
800·4 
803 ·3 
855 ·3 

or Great Britain & Ireland. For explanatory note• ue Table \'Ill. Jao. 1039. Cleoring Danb t Pnrtly revised. 

92 
93 
93 
93 
94 
94 

94 
95 
95 
95 
96 
97 

782 
783 
7R4 
794 
836 
839 

841 
842 
893 
895 
899 
952 

25·7 
29·5 
22·6 
2 1 ·2 
53·2 
44·7 

31 ·3 
1 5·7 
62·4 
45·8 
26·0 
43·6 

144 ·5 
1 38·6 
139·0 
1 37·9 
1 � 2 ·0 
1 42·4 

1 39·9 
143·8 
1 42 · 6  
1 42 ·2 
1 44·0 
1 42·6 

33·3 
34·0 
34·9 
35·5 
36·5 
38·6 

39·8 
39·6 
40·0 
4 1 ·8 
43·3 
43·8 

579 
581 
588 
599 
604 
6 1 3  

630 
643 
648 
665 
686 
722 

156-5 
758·0 
758·6 
760·4 
762·1 
763 0 

766·6 
1 70·7 
773·2 
778·3 

184-2 
189·0 

•Postal Orll"'t• nut lnclutJr-d In Sept.-Dt:c. excejlt. In Curreocy held br London 

AI 

19< 

19· 

'll< 

r 
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I I I- LO N DON C LEAR I N G  BAN KS 

The Bankers' Clearing Ho1<se 

1 millions Certain aMeU! are also ahown as pucenl.tJou or Total DepO.!llt.s 

!V�?ge 1939 r938 

mootM 1940 

1940 June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 31st  

19il Jan. 
Feb. 
Mar. 
Apr. 
�lay 
June 30th 

July 
Aug. 
Sept. 
Oct. 
Nov. 

Current Deposit 
Acrounts &: other 

Accounts 
---

1 ,244 1 ,033 
1 ,252 996 
1 ,487 1 ,0 18  

1 ,443 1 ,026 

1 ,465 989 
1 ,486 995 
1 ,570 1 ,027 
1 ,635 1 ,026 
1 ,671 1 ,031 
1 ,770 1 ,030 

1 ,729 1 ,027 
1 ,696 1 ,0 1 3  
1 ,728 1 ,036 
1 ,769 1 .060 
1 ,789 1 ,035 
1 ,870 1 ,075 

1 ,898 1 ,093 
1 ,909 1 ,088 
1 ,991 1 , 123 
2,023 1 , 153 
2,054 1 , 154 

Total Coin, Bank Notes 
Deposits & Balances with 

Bank of England 

2,277 241 10·6 
2,248 244 10·9 
2,506 268 10·7 

2,469 270 10·9 

2,454 262 10·7 
2,481 273 1 1 ·0 
2,597 288 7 1 - 7 
2,661 270 7 0 · 7  
2,702 285 70 ·5 
2,800 324 7 1 ·6 

2,757 279 70 · 1  
2,709 284 70·5 
2,764 288 70 ·4 
2,829 298 70·5 
2,824 293 70·4 
2,946 3 1 1  10 ·5 

2,991 306 70 ·2 
2,997 3 1 6  10·5 
3, 1 15 330 10·6 
3,176 328 70·3 
3,208 332 10·3 

with Money at Call 
B•J•nce• I other & Short Notice Banks, &c.• I 

60 ! 51 6 ·6 
67 149 6·6 
87 148 5·9 

103 166 6 ·7 

79 1 46 5·9 
68 148 5 ·9 
99 144 5·5 

103 1 37 5 ·2 
90 1 40 5 ·2 

1 1 7  159 5 ·7 

96 I 13 1  4 ·7 
102 1 28 4 ·7 
107 132 4·8 
101 137 4 ·9 
97 I 1 28 4 ·5 

137 143 4·9 

101 I :ll 4·6 
95 4·7 

1 00 1 34 4·3 
10 1  1 32 4·2 
104 1 26 3·9 

I Bill a ·rrea.sury 
Dillcounted Deposit 

Recelpta 

280 12·3 1 
255 1 1 ·3 
369 14·7 73 2·9 

384 15·6 

4 1 5  16·9 26 1 · 1 
430 17·3 26 1 ·0 
401 75 ·5 92 3·5 
373 14·0 180 6·7 
339 12·5 236 8 ·7 
265 9·5 314  7 7 ·2 

269 9·8 341 12·4 
210  7·7 330 12 ·2 
194 7·0 374 73·5 
188 6 ·6 461 76·3 
1 73 6 · 7  469 76·6 
193 6·6 482 16·4 

275 9 ·2 476 75·9 
266 8 ·9 469 75·6 
315  1 0 · 7  531 77·0 
270 8 ·5 596 78·8 
246 7·7 651 20·3 

93 

Advances 
Invest.- to Total 
ments CWitomers Llahllltlee & other or Auet. 

Accounts ---
637 976 2,536 
608 991 2,513 
666 955 2,765 

636 962 2,734 

658 932 2,7 18  
682 919  2,741 
697 937 2,857 
723 934 2,914 
743 923 2,958 
771 906 3,050 

789 909 3,004 
814  900 2,951 
821 908 3,006 
820 884 3,075 
848 873 3,073 
880 859 3 , 194 

902 853 3,231 
935 838 3,239 
939 826 3,358 
986 823 3,421 
999 809 3,458 

'IJ:l.lo.nces with ·ami c'heques In course of collecilon on other Baoka o Great Britain & ·l�elnnd. 
Until Aug 1D30 average weekly balances subsequently (exce�t In Juno and Dec ) balances on a day \'arylng from bank to bank towards the end of the month 

I V-S EC U R ITY P R I C ES 

British Government Securilit1(1) Investors' Chronicle lndu(2) 

2l% Consols 2% Conversion 3% War 3�% Wnr Gilt· Fixed Indus· Gold Commodl· All t.les & Securities Prtco l�idd Price Yield Price Yield Price Yield edg<'d Interest trlali! iUJnlng Land '" 
--- ---- --- ---- ----

1938 74 - 1  3·38 100·9 3·42 1 1 9·0 123·9 1 1 0 ·8 221 ·4 109·5 1 1 5·7 
1939 67·2 3 ·72 93·0 3·76 1 10 ·4 1 12·2 1 0 1 ·0 197·5 98·2 104·9 
1940 73·5 3·40 99·3 3·52 1 16·6 1 13·3 84·2 1 73·8 85·7 92·3 
1 9�1  80·0 3·73  99·4 2 · 15 100·5 2·95 104·0 3·08 1 2 1 ·8 1 23·6 9 1 ·4 1 66 · 1  82·8 96·7 

1940 July 72 · 1  3·47 98·6 2·37 99·3 3·05 98·7 3·55 1 1 5 ·0 108·0 72·8 152·8 7 1 ·6 81 ·7 
Aug. 73·2 3·42 98·6 2·30 99·6 3·03 99·6 3·57 1 1 5·7 108·7 76·3 155·6 7� · I  84·4 
Sept. 73·8 3·39 98·6 2·37 100· 1  2·99 100·2 3·48 1 16 · 1  107·5 76·4 161 ·8 76·2 84·7 
Oct. 74·6 3·35 98·6 2·32 100 · 1  2·99 10 1 ·0 3 ·40 1 16·4 108·8 79·6 162·8 74·6 86·6 
Nov. 75·5 3·37 98·6 2·31 100·5 2·95 101 ·8 3·37 1 1 8·4 1 14 ·7 84·4 169·7 82·2 9 1 ·5 
Dec. 76·3 3 ·27 98·8 2·28 100·4 2 96 102·7 3 ·23 1 19 · 1  1 17·9 84 ·0 1 72 ·9 85·4 92·5 

1941 Jan. 77·4 3·23 98·9 2·27 100·3 2·98 103·0 3 ·20 1 1 9·8 120·9 86·4 167·7 87·0 94 · 1  
Feb. 77·2 3 ·24 99·0 2·24 1 00·2 2·99 102·8 3·22 1 1 9 ·6 1 19·2 83·8 164·9 81 ·8 91 ·6 
Mar. 77·7 3·22 99·0 2·2../. 100·5 2·96 103·2 3 · 7 7  1 20 · 1  1 2 1 ·6 83·0 164·1  80·3 9 1 ·0 
Apr. 77·4 3·23 99·0 2·26 100·4 2·97 103·0 3 · 79 1 20·4 1 2 1 ·6 82·4 1 64 · 1  76·4 89·8 
May 78·2 3·20 99· 1  2·22 1 00 ·2 2 ·98 103·8 3 · 7 7  1 2 1 · 1  122·2 84·4 165·8 75·8 9 1 · 1  
June 79·7 3 · 74 99·4 2 · 15 100·2 2 ·98 103 ·7 3 · 1 1  1 2 1 ·6 12 1 ·3 85·9 162·6 79·4 92·5 

July 81 ·9 3·05 99·6 2 · 7 7  100·4 2·96 104·5 3 ·03 122·8 123 · 1  91 ·5 I 160·6 82·6 96·6 
Aug. 8 1 ·3 3·07 99·7 2·08 100·4 2·96 104·4 3·04 1 22·5 1 24·0 96·4 164·7 82·9 99·9 
Sept. 82·3 3·04 99·9 2·04 100·9 2·93 10�·9 2·98 1 23· 1  1 25·0 I 99·0 169·3 88·2 102·4 
Oct .  82·3 3 ·04 99·9 2·03 101 ·2 2·90 105·0 2 ·97 1 23 ·5 127·2 98·5 1 64 ·8 88·4 102·2 
Nov. 8 1 ·9 3·05 99·8 2 ·04 101 ·0 2·97 1 1 04 ·8 2·99 1 23·6 I 1 29·0 104 · 1  I 175·1 I 93·� 107·0 
Dec. 82 · 1  3·05 99·9 2·03 100·8 2·93 104 ·5 3 ·0 1 1 23·3 1 27 ·5 10 1 ·9 1 69·4 77·5 102·3 I "' O)A\ orngo of working daye, allowtn�z for accrued Iot.erest. Rf'demptloo Is assumed as folloW1. Price abo' e par . 2 ,o Conversion In 1913, 3% War In 195a, 

J•% War lo 1Q52. Prlcc below par: 2% Con"crsloo In HH5, 3°� War In 1050. A flat yield Is taken for 2l% CoosoiP, Irrespective of price, nod for Sl% Wnr when below \1:r. Income tax Is noa:lectcd In calculatlnQ the ylclda. (2J 31st Dec. 1923-100 : end of month or avera�&:c of end of mouth. (�) IncludhHl also Brttlsh RaiL Ord., 
a.nks nnd Iusuraocc. 
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V-M O N EY & B I L L  R ATES 
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buylng11���r�,t ��· len
d
(��V:I�h���!z!&f:;}�����ilotme�� �£:�rs· ___________ ...!!.__ , � 

V I I-FO R EI G N  EXC H A N G ES 

I New YockOX'> Madrid Stockholm(ll ZurichUl llatavlaUJt3J Belgian Llsbonol Alexandria 
A vera.ge of working days Congotl> 

$ to £  l'ttu. to £ Kr. tu £ Fu. to [ Oldr1. to £ Fu. to £ E1cud!U to £ Pia1/tt:1 to £ 
1 939 4 ·460 4 1 ·08m 1 8 ·54 1 9·76 8·313 109·9 97·5 
1940 4 -030 38·08 16 ·90 1 7 ·72 7 ·564 176 ·6'" 102·2 
1941 40·47 1 7 ·35 7 ·600 176·6 1 00·0 

1941 Jan. 40 · 1 8  
Feb. 40·50 
�Jar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Shanghai Duenos Manllattl Bombay UootrenHtH6J S. AfrlcaCIIJ Australia (61 New A_iresmw Zenl:mdtGJ Average of working daya Paper Pt:lot 
d. to $ to £ PuM to l d. to R. $ to £  £ S.A. £ A. l N.Z. 

1 939 6·399 1 7 · 16 (JOJ 1 7 ·95 4 ·608 100 ·23 1 25·00 1 24 ·38 
1940 3·963 1 7 - 1 4  (10) 18·00 4 ·450 100·25 
1 94 1  3 ·220 1 7 ·04 8 · 105 1 7 ·98 

1941 Jan. 3 ·483 1 7 ·02 1 8 ·00 
Feb. 3·412 1 7 ·04 
Mar. 3·335 
Apr. 3 ·230 1 7 ·97 
May 3 ·284 
June 3 ·322 
July 3·239 
Aug. 2·981 

t 7:98 Sept. 3 ·072 
Oct. 3 ·094 18 ·00 
Kov. " 
Dec. " '" 8 1 1 0 

1 Q.O). �e::n� ��y�:f!�� 0�i1� r:a�. from �}!�P�a��a e(BC:�� !rtt��a��t. o%�la1 1��!�· f�����b cs::t� t<g�g- July <w�xhoL�ebt��ri:��� {V�!t 1f��le�0?B�:���r��:��� omclal rate) from 4th Sept. 19.&0. W Before Sept. 1939, Argeotlne omefat ae111ng rate lneludlng eommlsslon of f% (official bu�1n(l: rate 15). (li) Also .Kewfouodla�
d 

RAnk of England omelal rate) from 4th Sept. 19-10. <6> Banken' T.T. aclUDJl rate In London per £100 atcrllna:. (7) Apr ·Dee Cl> Julr·Dec. C91 l�t.-13 1 t0)}93Q, 27·06d_ to peso. 19-10 Jan.-Aug. , :!\J·62!.l. to peso ; Sept.-Dec., 8·105 �oo to £  
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V I I I-EXC H EQ U ER R EC E I PTS & I SS U ES 
The London Gazette, &c. 

£ mitlions I-SUMMARY 

19-I.Q-1 19-U-2 
M�t\��c� �i:tE�; 

Revenue 818·5 1 ,298·5 Expenditure . 

lloney Raised by Issue of :- Redemption of :-
National Savings Certificates 142·2 173·2 National Savings Certificates 
3% Defence Bonds 1 4 1 ·9 1 27·7 3% Defence Bonds . 
3% War Loan, 1 955-9 203·2 - 4t% Conversion Loan, 1940-4 
2!% National War Bonds, 1945-7 439·6 ·7 Other Debt under War Loan, &c. 

" " " " ' 1 946-8 - 344·4 Sinking Funds 

' 1949-51 - 175·4 Other Issues . 3% Savi,;gs Bon
'ds, 19S5-B5 - 353·7 Balance on 31st Dec. 

3% National Defence Loan, 1 954-8 - 45·7 
3% Funding Loan, 1 959-69 - 120·8 
Tax Reserve Certificates - 16 -8  
Other Debt under War Loan, &c. Acts 3 1 ·6 1 28·3 

War Damage Act, 1 941 m . - 32·0 
Other Receipts 1 1 ·9 1 7 · 1  

972·9'" 1 ,538·6"'' 
Money Raised by Issue of :- Redemption of :-

Treasury Bills . 8,273·4 8,899·6 Treasury Bills. 
Treasury Deposits by Banks 386·5 1 ,260·5 Treasury Deposits by Banks 
Ways & Means Advances 4,073·2 3,616·9 Ways & Means Advances . 

---- ----

12,733· 1  13,777·0 

Total Receipts . 1 4,524·5 1 6,614 · 1  Total Issues 

Outstanding on: - 316t M.ar. 31st Dec. 31st. Mar. 31st Dec. 
Ill-10 1940 19;11 1941 

Treasury Dllla 1 ,427·7 2.151·8 2,211·7 2,547·0 
Treasury Deposits by Bnnks 338·0 429·5 811·5 

Wnys & Means Advnnrcs : by Public Departments O I ·U 86·0 172·3 186·3 
: hy Bank ofEna:Jand 50·5 66·0 

Total FloRtlng Debt 1,489·2 2,626·3 2,813·.j, 3,610·8 

95 

194G-l 1941-2 
�i;tb�c� �fE!c� 

----

2,774·2 3,572·7 

1 7 · 1  2 1 ·4 
·2 1 ·3 

104·4 -

Acts 4·3 1 7 ·4 
7·6 7·8 

1 7 ·9 10 ·8 
2·8 3·0 

----r----
154·2 61 ·7 

7,549·5 8,564·4 
48·5 878·5 

3,998·2 3,536·8 
----f---
1 1 ,596·2 12,979·8 

1 4,524·5 1 6,614 · 1  

1 £ mitlions 2-REVEN UE & EXPENDITURE 

I .  ,, ,, b 

Income Tax 
Sur-tax 
Estate, &c. Duties 
Stamps . . . 
National Defence Contribution 
Excess Profits Tax 

Total Inland Revenue'" 

Customs 
Excise 

Total Customs & Excise 

�Iotor Vehicle Duties . 
Post Office (Net Receipt) 
Crown Lands . . 
Receipts from Sundry Loans 
Miscellaneous Receipts . 

Total Ordinary Revenue 

Post Office, &c. (Self-Balancing) 

Total Revenue 

19H-2 194Q-l 
Estimate 

�i;tb�c� for year 

756·0 187·1  
80·0 23·3 
82·0 58·1 
1 4 ·0 1 0 ·4 

} 210·0 
! 6·2 
43·8 

1 , 1 43·0 339·2 

310·7 226·5 
286·7 1 43·0 

577·4 369·5 

39·0 1 3 · 1 
3·3 6·9 
1 · 1 ·8 
2·6 1 ·0 

20·0 2 ! ·9 
----'----

I ,786·4 752·4 

99·3 66·1 

1 ,886 · 7 8 1 8 · 6  

19H-2 
lst Apr.-
31st Dec. 

326·9 
23·7 
65·7 

9·9 
1 5 ·3 

1 79·6 

621 ·4 

271 ·3 
242·4 

513·7 

12 ·8 
9·4 

·7 
3·0 

60·6 
----

1 ,221 ·6 

76·9 

1 ,298·5 

I lDU-2 I 194G-l 
Estimate 

!i!tA:8�c� I for year 
----

Interest, &c. of National Debt 255·0 1 98 · 1  
5 ·9 
4·4 

Payments to N. Ireland Excheq. I 9·2 1 
Other Consolidated Fund Services I 7 ·8 

---·'-
Total Consolidated Fund Services 272·0 208·4 

I 
Supply Services 4 ,435·0'" 1 2,499·7 

Total Ordinary Expenditure 4,707·0 2,708·1 

I 99·3

' 
Post Office, &c. (Sell-Balancing) . 66 · 1  

Total Expenditure . 4,806·3 1 2. 774·2 

19H-2 

�i!t��c� 
----

22 1 ·8 
5·6 
4 ·8 

----

232·1 

3,263·6 

3,495·8 

76·9 

3,572·7 

� am���n\� ��?Jug:;t tgf ����t�scr�f11��d� �����
n

��g:n:tt����l�n�
o
gc:rc

n
���� 

12l Including also balance on 1st Apr. 1040 (2·4) or on 1st Apr. 194:1 (2·6). 
(Sl Including nl.so Other Inland ltcvrnue. UJ Civil and Revenue Votes, 435·0 ; 
Votes of Credit (excludinsc value of supplies from the U.S.A. under the Lease 
and Lend Act but. including 300·0 on account of pa�'Tncnt.a undrr existing orders 
In thnt. country) . .1-,000·0. 
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I X-C O M M O DITY P R I C E  I N DEX N U M BE R S  

The Board of Trade ]o1.rnal, The Mi11istry of Laboztr Gazette, Ba11k of E..gla11d 

I-WH OLESALE 

Boa.td of Trado Index: 1930 ... 100 

Total Monl l Otb" To�l If l r.on & I F�.���. I Cottoo I I Otl>" I Choml· I Mls<•U· Industrial Tolal C<reab Flsh Food & Food & Coal Steel Metals 
Wool Text.Ue• Q�& nneous Materials All 

Eggs Tobacco Tobacco & Manu-
fact urea 

__ , __ --- --- --- --- --- --- --- --- ---
96·5 88·7 104·6 97·3 1 2 1 · 1  131 ·5 1 100 ·4 88·5 105·8 1 79·7 1 95·3 98·7 105·5 

of 1 940 
Avmgo r939 

138·0 1 1 4 ·6 143·3 132·7 140 · 1  1 59 ·2 123·2 1 25·3 157·3 108·5 1 1 7 · 1  142·6 

150 ·4 , 1 18 · 1 1 66 ·5 , 146 · 1  11 159 ·5 181 · 1  123 ·9 1 138 ·2 , 1 70 · 1 120·2 1 26·9 1 69 · 1  

138·4 
months 

1 94 1  1 55 8 

1940 Dec. 147·5 1 20-1 162·1  144·5 152·3 1 79·5 123·3 128·2 167-o I 1 1 o-3 1 22 ·6 161 ·4 150·4 

1941 Jan. 145·8 1 1 9·7 164·9 144-7 

Feb. 144·2 1 1 8·7 165·9 144·3 1 ' Mar. 140 ·5 120·0 167·2 1 144 · 1  

Apr. 139·0 1 22 · 1  166·3 144·0 I lllay 1-12·5 120 ·3 166·2 144·4 

June 146·5 1 1 9·7 165·4 1 4 5 · 1  

July 148·5 1 1 6·2 1 70·7 146·3 

Aug. 1 5 1 ·2 1 1 1 6·4 167·0 I 145·8 

Sept. 1 57 · 7  1 1 6·4 165·5 1 47 · 1  

Oct. 160·8 1 1 5 ·8 165·3 147·7 

Nov. 163 ·7 1 1 1 5 ·5 166·2 1-18·7 

Dec. 168·0 1 1 6·0 167·5 150·5 I I I 

1-WH OLESALE-continued 

Board of Trade Index : 1930 = 100 

Bulc Inter- Manu- Building 
Mater· mediate fn.ct.ured Mater· 

la� Producta A.rt.lc\ee la� 

r39 1 99·7 

---- ---
A�}"go 1940 147·3 
months 

1 941  1 66·7 

1 940 Dec. 1 58·2  

1941 Jan. 1 59·5 

Feb. 1 6 1 ·0 

Mar. 163·6 

Apr. 164·7 

May 166·3 

June 167·0 

July 167·7 

Aug. 1 68 · 1  

Sept. 170·4 

Oct. 170·9 

Nov. 1 7 1 ·0 

Dec. 1 70·5 

Week ended 

I 
1 9-11 Dec. 6 

1 3  

20 

27 

1942 Jan. 3 

1 0  

1 7  

106·5 1 1 1 ·3 104·8 

145·0 133·7 1 2 1 ·8 

1 65 · 1  148·4 139·4 

160·7 144·3 132·8 

161 ·4 145·9 136·3 

162·6 147·0 137·7 

163·6 147·3 1 37 ·7 

163·7 1 147·6 138·2 

164·0 14 7·8 138·2 

165·6 148·5 139·3 

165·8 148·6 140·0 

165·8 148·9 140·3 

166·7 14 9·1  140·3 

167·0 149·4 1 4 1 ·0 

167 ·5 , 149 ·8 1 4 1 · 1  

167·7 1 50 ·3 1 4 1 -8 

Foods 

U.K. U.S.A. 

138·8 161 ·8 

138·8 165·5 

130·5 165·1  

130·5 165·9 

130·5 1 69 · 1  

For explanatory notes see Table I X  (4), Mar. 1940. 

I I 

I 

155·3 180·2 123·4 130·2 

1 56·0 180·6 123·8 133 · 1  

156·0 180·9 124·2 135·5 

1 56·0 181 ·0 12-1 ·2 136·7 

1 56 · 1  181 ·0 1 24 · 1  137·7 

1 6 1 · 1  1 8 1 ·2 1 24 · 1  I 139·5 

161 ·5 1 8 1 ·3 I 123·8 140-0 I 1 62 · 1  181 ·2 1 23·7  140·3 

1 62 · 1  1 8 1 ·2 123·7 1 4 1 · 1  

162·5 1 8 1 ·5 123·7 1 4 1 · 1  

162·8 1 8 1 ·4 123·7  1 4 2 · 1  

1 6 2 · 8  1 8 1 ·7 1 24 · 1  142·4 I 

First day 
of month 

Food 

r938 140 ! 
Average 1 939 1 4 1  

1940 164 

1 940 Dec. 173 

1941 Jan. 1 72 

Feb. 171  

Mar. 169 

Apr. I 1 70 

May 171  

June 170 

July 167 

Aug. 
Sept. 166 

Oct. 165 

Nov. " 
Dec. " 

l-PRIMARY 

167·8 1 1 0 ·3 123·9 163·4 1 5 1 ·7 

1 68·4 109·6 1 2-1·4 166·3 152·9 

168·8 1 1 2·6 125·5 167·4 1 53 ·9 

168·9 1 1 3·6 1 26·2 167·7 1 54 · 2  

169·8 1 1 6 ·6 1 26 · 1  168·2 1 54 ·7 

170·3 123·2 1 26·4 188·4 1 56 · 1  

170·6 123·6 127·5 1 69 · 1  1 56·5 

170·7 1 24 ·0 127·9 169·8 1 56·8 

170·9 128·5 128·3 1 7 1 ·4 1 57·7 

1 7 1 ·3 128·1  128·5 172·0 158·0 

1 7 1 ·7 127 ·9 129·2 172-8 158·3 

1 7 1 ·9 126·5 1 29·7 1 72·6 158·4 

2-COST OF LIVING 

Ministry of Labour Index : July 1914 � 100 

I Rent, 
Including Clothing 

Raws 

160 209 

162 214 

163 285 

1 64 320 

" 330 

" 340-345 

" 350 

" 355-360 

" 365 

" 370 

" 375 

" 380 

" 380-385 I " 385-390 

" 395 

" 395-400 

Fuol & I ?��; 
� Included 

181 175 

184 1 79 

2 1 0  208 

219 I 221 

223 222 

225 223 

" 224 

226 

226 

22'8 ,. 227 

" I 
229 

2z9 

230 

231 

230 232 

Bank or England Index : Week ended 1 9th August 1939= 100 

Metals Other Industrial Materials Total 

U.K. U.S.A. I U.K. U.S.A. U.K. 
126·2 1 1 0 ·9 146·8 149·5 1 37 · 8  
126·5 l l 0 ·9 I 146·8 1 53 ·6 1 37 · 9  
126·5 1 1 0·9 149·8 153·7 1 35 · 5  
126·5 1 1 0·9 1 50 · 1  1 54 ·3 1 35 · 6  
1 28·3 1 1 0·9 1 50 · 1  1 56 · 1  1 36 · 1  

Articlu -
1 02·8 
1 36 · 6 
1 52 · 6  

1 48 ·8  

1 49·5 
1 50·0  
1 50·8 
1 50·9 
1 5 1 · 3  
1 52·4 
1 53·2 
1 53·2 
1 54·3 
1 54 · 6  
1 55·2 
1 55·9 

All 
Item• 

In cluded 

156  
158  
1 84 

1 95 

1 96 
1 97 

" 
1 98 
200 

" 
1 9 9  
" 
" 
" 

200 
201  

U.S.A. 
1 42 · 5  
1 45 · 1  
1 45 · 0  
1 45 · 5  
1 47 · 1  

Tola 
(001 

Olh! 

Tola 

Foot 

�he 
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�ample of DeJmrlruent Stores, Co-operative Societies, Multlplo Shops and ltl.tlopendent. &et.a.Uera : Great Brlt.alu. 

Bank of England 

I-PERCENTAGE CHANGE FROM CORRESP O N D I NG PERIOD OR DATE I N  PREVIOUS YEAR 

Stocksi2J 1941 I SaJesm 1&41 

-------!--A_u_c .��-
�--S-o-pt-. ---0-,t-. -,--N-'o-v .-,-Fe-b-.--N-o,-• . -!1--Aug. -����� � 

I - 5 · 4 - 4 ·2  - 1 2 · 1  - 1 · 2  - 3 · 7 + 8· 3 1 + 8· 8 1 + 1 4 · 2  + 21 · 9  
- 1 · 9 1 - ·8 + · 2 - ·4 - 1 · 5 - 23 ·2 - 21 · 3 -· 1 7 · 4 - 7· 2 

rotal131 
rood & PerishablescsJ 
other Merchandise'31 

Piece-goods'�) 
Household goods 
Dress materials 

\¥omen's wear 
Men's & boys' wear 
Boots & shoes 
Furnishing departments 
Hardware 
Fancy goods 
Sports & travel . 
Miscellaneous & unallocated 

Total 
London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 

1 Scotland 

Food & Perishables 

London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

lother Merchandise 

London, Central & West End 
London, Suburban 
South of England 
Midlands & South Wales 
North East 
North West 
Scotland 

-l d verage daily sales 1937 100 

I 

london, C.&W. End 
london, Suburban 
Iouth of England 
Uidlands, &c. 
lorth East 
�orth West I kotland 
�reat Britain(SJ 

Total 

1941 

��� 68 7 1  
90 89 

1 1 2  I l l  
1 1 8 1 1 9  11-5  1 1 6 
I l l  1 1 2 
1 1 9 1 2 1  

99 1 03 

I 
I 

Nov. 
65 
9 1  

109 
1 1 9 
1 20 
1 1 6 
1 2 1  
1 02 

- 1 0 · 8 - 8·2  - 23 ·5 -- 2·3 - 6 · 8 + 1 3· 3 + 1 3 · 1 + 1 9 · 6 I + 26 ·9 

t :.-� I - 24·3 

- 15·7 
-2 1 ·9 
-- 1 0 ·0 I - 8·6 
+ 4·5 
+ 1 9·8 
- 3·3 1 
- 6·4 

- 2 ·3 
- 1 1 ·0 

nil 
- 7·8 
- 2·4 
- 7 ·3 1 - 4·4 

+33·4 
- 5·2 1 + 2 · 1  
- 2·4 
+ 1 ·3 
- 4 ·5 
- ·2 I 
- 7·7 1 -22·0 
- 3·8 
- 1 6·6 
- 7·8 
- 10·4 [ 
- 1 1 ·6 

+ 9·0 
+ 33·9 
- 10·0 
- 1 6·3 
-24·2 
- 1 3·6 
+ 5 ·0 
- 5 · 1  
+ 7·7 
- 5·0 
+ 3 ·9 

+44·9 
- 2 ·2 
- 3·2 
- 7 ·2 
- 7 ·9 
- 6·5 
- 8·2 

+65·6 
- 4 ·2 
+ ·5 
- 1 ·5 
+ · I 
- 1 ·9 
+ 5 ·0 

+38·8 
+ 2 ·3 
- 7 · 7  
- 1 4 ·4 
- 16·0 
- 1 0·5 
- 1 8· 1  

- 16·9 
+ ·3 
- 30·2 
-30·8 
-40·0 
-31 ·7 
- 7·9 
- 8·0 
- 2 ·0 
- 8 · 1  
+ 2·3 

+ 18·2 
- 4 · 1  
- 1 3 · 1  
- 1 5 · 1  
- 1 4·0 
- 1 5 · 1  
- 1 6·9 

+46-8 
- · I  
- 2 ·4 
- 2·4 
+ ·4 

nil 
+ 3·6 

+ 1 1 ·2 
- 1 0·0 
-25·2 
-27·6 
-25·4 
-25·3 
-29·5 

·2 
+ 28·9 

- 2i·4 
- 9·4 
- 4·5 
- 5·7 
+20·0 
- 3·0 
+ 5·7 
- 1 · 1  
+ 5·5 

+21 ·6 
+ 7·6 
- 7·2 
- 2·7 
- 2·6 
- 3·0 
+ ·2 

+35 · 1  
+ 7·6 
- 3·7 
- 2 ·3 
- 3 · 1  
- 1 ·9 
+ 2·6 

+ 16·8 
+ 7·7 
- 1 1 ·8 
- 3·4 
- 2 · 1  
- 3·9 
- 2 ·0 

+ 2 ·7 
+ 14'0 
- 5·fl 
- 1 0·6 
- 1 5 ·6 
- 4 · 2  
- 1 1 ·2 
- 5·6 
+ 5·8 
- 3·0 
+ 1 ·4 

· I 
- 6·3 
- 2·5 
- 2 ·8 
- 2·3 
- 2·5 

·8 

+26·7 
- 4 ·6 
+ 1 ·3 
+ ·5 
+ ·8 
+ ·3 
+ 2·6 

- 4·3 
- 8·4 
- 7·0 
- 6·9 
- 5·2 
- 4 ·8 
- 4 ·2 

+ 1 7·8 
+ 1 1 ·4 
+ 23·0 
+23·5 
+ 1 1 · 1 
+ 1 ·7 
+ 9·6 
- 5·0 
+ 1 4 ·2 
- 5 ·2 
+ ·7 

- 4 ·2 
+ 1 1 ·2 
+ 4·0 
+27·3 
+35 · 1  
+24·3 
+ 2 ·6 

+25·3 1 : �: : 
+31 ·7 
+ 1 1 8 
- ·5 
+ 9·6 
+ 4·8 
+ 1 5 · 7  
- 1 7·6 
+ 5·4 

- ·7 
-· 4·3 
+ 1 0 ·2 
+ 1 4 ·0 
+27·0 
+20·8 
+ 1 5 ·2 

+29·7 1 +22·4 
+ 16·1 + 15·4 

�4
4� ·

·
5
1 l 

+27·7 
+ 1 4·6 
- 4 ·3 1 + 1 5·7 
+ 1 2 ·3 
- 1 9·5 
- 22·3 

+ 9·3 
- 1 ·3 
+ 1 5·9 
+ 1 4 ·9 
+31 ·9 
+26 · 1  
+ 1 5·0 

+ 29·8 

+48·9 
+27·9 
+29·8 
- 3·2 
+24·0 
+23·4 
-25·0 
-23·3 

+ 9·5 
+ 1 ·5 
+28·2 
+28·3 
+27·8 
+27·8 
+ 1 4 ·4 

For explanatory notes see TM Boord of Trade Jour11al. W At selling value ; corresponding 
figures for previous year adjusted for difference In 
number of selling days. f�) End of month at 
cost. Stocks, particularly of FoGd & Perishables, 
fomt a. less rerresentative snmple than Sales. 
(S) Including sales unallocated to dlstrlc�. (4) [n· 
clud\ng trade unallocated to sub-headings. 

2 I NDEX NUMBERS OF SALES<'> -

Food & Perishables Other Merchandise 

19-11 1941 
Sc]Jt. Oct. Nov. Sept. Oct. Nov. 

80 73 86 65 69 61 
98 99 98 so 77 79 

1 1 5 1 1 5  1 1 7  107 1 04 99 
1 1 6 1 1 9 1 20 126 1 22 1 1 6 
1 1 5  1 20 1 18 1 1 6 1 1 4 1 23 
I l l  1 1 5  1 1 6  I l l  I l l  1 1 7 
1 1 7  1 24 1 1 8 130 1 25 1 29 

99 1 07 1 0 7  1 0 1  98 97 

ApptLre)(IJJ 

HI.U 
Sept. Oct. 

--- ---
54 63 
87 76 

1 1 6 109 
128 1 26 
1 22 1 1 9 
l l6 1 1 3 
135 123 
1 05 1 01 

Nov. 

52 
82 
97 

1 1 8 
1 2 1  
1 1 5 
1 24 

96 

Household Good& (7) 

1941 

Sept. Oct. Nov. 

77 75 56 
67 64 65 
87 96 89 

1 1 4 l iS 1 02 
107 1 1 3  107 
102 103 103 
132 139 136 

88 89 80 

COl Piece-goods (DreS9 materials), Women's wear, Men's & boys' wear, Boots & shoes. m Piece· 
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Thousands 
The Ministry of Labou.r Gazette, &c. 

UnempiOl'ed PenlOns Registered n.t Employment Exeho.nges 

London & South East 
East 
South 
South \Vest 
Midlands 
North Midlands• 
North East 
North West• 
North 
Wales 
Scotland 
Northern Ireland 

Wholly Unemployed : Men 
: Women 

Juveniles 
: Total 

Temporarily Stopped Men 
Women 
Juveniles 
Total 

Casual Workers 

All Categories : Men 
: Women 
: Juveniles 
: Total 

--
Dec. Jan. 

10.0 I • 13 

129·3 1 1 25·0 
41 ·7 44·7 
24·2 23·8 
36·1 I 33·3 
38·7 30·5 
43·4 40·2 
54·5 59·9 
84·4 86·2 
74·8 73·0 
87·0 78·1 
91 · 1  1 0 1 ·0 
69·6 68·7 

278·6 267·6 
269·3 246·2 

54·6 66·7 
602·5 580·5 

84 · 1  91 ·6 
58·8 62·1 

5·9 6·2 
148·8 1 59·9 

23·7 23·9 

385·2 381 ·8 
329· 1  309·5 

60·6 73·0 
774·9 764·3 

Feb. 

� 
93·5 
36·6 
1 8·3 
26·2 
26·8 
34·3 
53·4 
72·8 
64·1 
68·5 
86·4 
61 ·6 

226·4 
220 ·5 

55·5 
502·4 

69·4 
46·7 

4·3 
1 20·4 

19·7 

3 1 4 ·2 
268·4 

59·9 
642 · 5  

1941 

Mar. Apr. May June July 
17 21 12 ,. " 

7 1 ·3 66·7 61 ·0 46·2 42·8 
25·4 19·4  1 6 ·7 1 2 ·9 1 1 · 1 
13·7 1 1 ·2 1 0 ·2 8·6 7·2 
20·2 1 9 ·0 18·9 1 3·7 1 2·4 
16·8 1 6 ·2 1 2 ·0 8·4 6·8 
24·0 1 7·3 1 5 ·5 1 2 ·2 1 0 · 1  
4 1 ·6 36·3 30·0 29·6 24 ·7 
64·4 60·4 61 ·5 52·4 49·7 
5 1 ·2 46·0 37 · 1  30·0 26·3 
56·4 50·0 45·7 36·9 36·5 
72·9 68·1 60·4 5 1 · 1  49·7 
46·8 47·0 50·9 39·6 38·6 

176·6 1 53 · 1  1 43·9 123·6 1 1 3·8 
185·6 1 56·3 146·4 120·6 106·6 

42·3 49·7 44·6 34·0 31 ·5 
404·5 359 · 1  334·9 278·2 252 0 

42·3 42·4 28·7 18·5 2 1 ·2 
35·2 35·5 39·3 30·9 27·6 

3 ·3 2·8 2·7 2·0 2 · 1  
80·8 80·7 70·6 5 1 ·4 5 1 ·0 

1 9 ·3 1 7 ·7 1 4 ·3 1 1 ·9 1 2·9 

237·3 2 1 2 ·3 186·0 1 53·2 1 47·3 
221 ·8 192·7 186·5 1 52·3 1 34·9 

45·6 52·6 47·3 36·1 33·7 
504·7 457·5  4 1 9 · 9  341 · 5  3 1 5 · 9  

Men and women, af!'ed I S  and over ; )uveniJes, av:ed H-17. For composition of districts see Table XI, Sept. 1 941. 
ot Derbyshire now transferred from North West to North Midlands. t Revised. 

X I I- BA N K  C LEA R I N GS 
The Bankers' Clearing House 

£ millio11s 

A veraqe of I . Bankers' Clearing HoufiC I Pro\1nchli• I - -I 
1ll38 1939 1!).10 19.U 1938 1939 19.JO 19-11 

Aug. Sept. Oct. 
1 1  1 5  1 3  

45·1  38·2 39·6 
10·9 9·1 8 ·7 

7·2 6·4 6 · 1  
13·3 10·8 9·0 

7·9 5·5 4 ·8 
10·3 8·5 7 ·8 
22·5 20·0 1 7 ·7 
48·0 43·4 40·0 
27·3 24·3 22·5 
32·6 24·0 22·2 
45·1 40·4 37·9 
33· 1  29·2 29·6 

108 · 1  94·3 92·5 
97·7 94·0 88·5 
4 1 ·5 32·4 29·7 

247·3 220· 6  2 1 0 ·6 

1 6·0 8·6 7·3 
24·7 18·6 16·0 

1 ·8 ·9 ·8 
42·4 28· 1  24 · 1  

1 3·7 1 1 · 1 1 1 ·0 

1 37 · 1  1 1 3·4 1 1 0·3 
1 23 · 1  1 1 3 · 1  105·0 

43·2 33·3 30·5 
303 ·4  259·8  245·8 

Nov. 
1 7  

40·1 
8·3 
5·3 
8·3 
4·0 
6 ·6 

1 5 ·3 
3 1 ·2 
2 1 ·2 
22·2 
36·6 
27·3 

93·8 
77·2 
23·8 

194·8 

6·5 
1 1 ·9 

·9 
19·4 

1 2 ·2 

1 1 2·2 
89·51 
24·8 

226·4 

Dec. 8 - etc 
• 38 7  

8·9 
5·4 
8·1 
3·6 
7·1 

13·8 
28 0 
19 4  
20 ·7 
34 6 
28·2 

93·5 
74·6 
20 ·9 

189·0 

5·1 
10·4 

1 ·1 
16·5 

1 1 ·0 

109·2 
85·4 
22 0 

216·5  

:heJ 
0 

ui1 

" ric 

ex I 

E 
E 

'Jot 
•Revised : Blf!'h PeAk Pn rllamcntary Dlns!On 

r raJ 

Total 

1008 1939 19.JO 194.1 f worklng days J 
Jan. 1 4 1 ·8 128·4 1 58·3 1 39·5 4 ·74 
Feb. I 128·8 1 1 9·9 1 45·9 1 32·8 4·50 

·---I 4·45 5·02 1 5 · 1 9  
4 ·25 4 ·73 4 ·93 --·-�-1 46·5 132·8 1 163·3 144·7 

1 33·3 124·1 150·7 137·7 
130·9 122·7 1 50 ·6 1 141 ·8 11 

DO' 
l 
I 

is< Mar. 126·7 1 18·6 145·7 1 36·8 4·24 
Apr. 126·4 1 2 1 ·7 1 4 1 ·0 1 30·0 4 · 1 2  I May 1 28·3 1 1 1 ·7 1 30·5 135·8 4 ·05 
June 127·6 1 13·5 1 34·8 1 4 0 · 1  3·91 

July 133·9 1 1 9·7 132·7 138·2 4 ·22 
Aug. 122·2 1 2 1 ·9 1 1 2·9 1 40·0 3·59 
Sept. 124·4 108·2 103·2 1 35·5 I 3·53 
Oct. 127·5 1 1 7·3 1 10·9 1 54·3 4 · 1 3  
Nov. 122·9 126·6 1 1 4·2 144·0 3 ·96 
Dec. 1 37·9 1 35 · 1  1 2 1 ·0 1 47 · 7  4 ·2 1  

Year 129·0 1 20 · 1  I 129·1  139·6 11 4 · 10 I 

4 · 1 5  4·95 5 ·0 1  
4 ·24 4 ·49 I 4·52 
3·97 4 ·36 4 ·48 
3 ·99 4 ·66 4·78 

4·26 4 ·83 4 ·78 
3·82 4·02 4·77 
3 ·92 4·21  4 ·60 
4·21 4 ·55 4 ·89 
4 · 1 8  4 ·24 4 ·85 
4·54 4·47 4·53 

4 · 1 6 4 ·54 4 ·78 

130·5 125·9 1 45·5 134·6 
1 32·4 1 1 5·7 1 34 ·8 140·3 
1 3 1 ·5 1 1 7 ·5 139·5 144 ·8 

138·1  I 124·0 I 137·5 143·0 

125·8 125·7 1 1 7·0 144·7 

128·0 1 1 2 ·2 107·4 140·1 

1 3 1 ·6 1 2 1 ·5 I 1 1 5 ·4 159·2 

1 26·8 130·8 1 1 8·5 148·8 

1 42 ·2 1 39·7 125·5 152·3 

133·1 124·3 I 133·6 144-4 

' 

; 
1 
r 

ov 
on 
0� 

cea· 
Yo< 

.IJ tal 

' •> " '  ... :>tlrt:!l 



Averages for a week In Oct. 1938 
., .. .. .. July 10-11 

:c. 
:_ etals , Engineering & Shipbuilding 
1·7 Engiueerlng : General, &c. 

:-9 : Electrlcul 

; .4 : Marine 

\ · l : Coustruc�loual 

1·6 :Uotor Vehicles, Cycles & Aircraft 

' · l Ship Building & Rcpnlrlng 
:-s Iron Puddling, Steel Smelting, &c. 

,•Q Iron & Steel Tubes 
1-4 Electric Cables, AJJJ>aratlll:i, &c. 

·7 :-;-on-}'errous Metal Manufacture 

·� fhemicals, Paints, Oils , &c. 
Chemicals & Ex"])losh·cs 

·5 uilding & Contracting, &c. 
·6 BuUd1ng 
·9 l'ubllc Works Contrnctiug, &c. 
·0 '  ricks, Pottery & Glass 

llrick, Tile, Pipe, &c. Making 
· I aper, Printing, &c. 
·4 l'rlntiug, 1'ublil;hlng & Uookblmllu�,: 
·l Paper & Pnpcr Board 

·5 
extiles 

·0 Cotton 
Woollen & Wor:;ted 

Hosiery 

Bleaching, Printing, D)•elng, ,\:e. 
:!othing 

Tailoring : Rendy-mndc ,t Wholc.;nlc BcsJ>Okc 

: Rctnll llesJ>Oke• 

Boots, ShOCi$ & Slippers• 

Laundries• 

J
Public Utility Services 

Electricity 

Ons 
Water 
Local Authorities (uou-t.mding) 

fransport, Storage, &c. 
ltoad Transport : Passenger 

: Goods 
Docks, llarbours, Cnnnls, ,\:(• 
Wan:housing, Storag<·, &c. 

_ Food , Drink & Tobacco 

"' 

Dread, Blscultil, Cakes, &c. • 

Drink 

J!iscellancous. l\Ianuiacture 
, Rubber 

Sclcntlftc & Photogrn))hlc lnstrmllcuts 
;overnment Industrial Establishments 
ion-Metalliferous Mining Products 
ron, Stone, &c. Mining & Quarrying 
ceather & Fur 
¥ooclworking 

.Iota I 
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The Ministry of Labour Gazette 

1938 10-H Increase 1938 to 1041 

Total Total Men I���! Women Olrls Tot.al Men �on!� Women Glrla 

: d. 
59 : 8 
60 : J 
50 : 10 

61 : 0 

02 : 5 
70 : 8 

50 : 1 1  

�-.� --,-d-. --.-d-. --d-. � �� � �  
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I N D E X 

1 9 4 1  

i\1 indicates every month. 

Statistics refer to the United Kingdom, Great Britain, England & \Vales or London, unless otherwise stated. 

Agriculture, price index, 58 

Bank clearings, 98 
Bank of England :­

Bank rate, M 
, , return, l\[ 

Notes in circulation, l\I 
Bill rates, M 
Boots & shoes :­

Earnings, 33, 99 
Retail trade, M 

A 

8 

Building, Public works contracting :­
Earnings, 33, 99 
Materials, price index, )I 
Trade disputes, 9 
\:Vage changes, S 

Building societies, 52 

c 
Capital movements, U.S.A., 17, 36, 60, 84 
Chemicals :-

Earnings, 33, 99 
Exports, imports, 6 
Price index. U.K., 1\I 

, , , U.S.A . .  42 
Clearing banks :­

Currency held, i\1 
Current accounts, deposit accounts, :'\1 
Money rates, M 
l\fonthly statements, )I 

Clearings, 98 
Clothing :-

Earnings, 33, 99 
Retail price index, l\I 

,. trade, :'\1 
Trade disputes. 9 
\\'age changes, 8 

Coal & coal mining :­
Exports, 6 
Price index, U.K., .\I 

, , , U.SA .. 42 
Trade disputes, 9 
\Vage changes, 8 

Coin, G.B. & I., :\I 
Cost of living, ,\1 
Cotton & cotton industry 

Earnings, 33, 99 
Exports, imports, 6 
Price index, U.l\:., :\1 

, , . U.S.A., 42 
Trade disputes, 9 

Currency, G. B. & I . ,  :\1 

Earnings, 33, 99 
Electrical goods :­

Earnings. 33, 99 
Exports, 6 

Engineering :­
Earnings, 33, 99 
Machinery exports, 
Trade disputes. 9 
\·Vage changes, 8 

Exports, 6 
External trade :-

E 

Exports, imports, re-exports, 6 
Merchandise balance, 6 

Floating debt, l\I 
Food, drink & tobacco :­

Earnings, 33, 99 
Exports, imports, 6 
Price index, primary, U.K. & U.S.A., :\1 

,. , retail, M 
" , wholesale, U.K., 1\l 

R�iail t;�d�. l\1 
. U.S.A., 42 

\Vage changes, 8 
Foreign exchanges :-

Alexandria. Australia, Batavia. Belgian Congo, Bombay, Buenos 
Aires, Lisbon, Madrid, Manila, Montreal, Netherlands \¥est 
l ndies, Newfoundland, New York, New Zealand, Panama, 
Shanghai, South Africa, Stockholm, Zurich, M 

Istanbul, 3, 1 2 ,  2 1  
Kobe, 3 ,  1 2 ,  2 1 ,  28. 39, 48, 55 
Rio de Janeiro, 3,  12, 2 1  

Fuel & light, retail price index, ,\I 

Gold :­
Price, ){ 
Production, world, I S  
Security prices, ) l  

Government finance :-

G 

British funds. prices & yields, )l 
Exchequer receipts & issues, ;u 

, .  revenue & expenditure, i\T 
Floating debt, l\J 
Local authorities, 34, 35, 45 
National debt, M, 25 
Public social services, 32 
Treasury bills, M 

. .  deposits by banks, i\l 
\Vays & means ad vances, i\1 



Grain & flour :­
I mports, 6 
Price index, U.I<., 1\I 

.. , U.S.A., 42 

Imports, G 
I nterest rates :-

1\loney & bill rates, M 
Yields, British funds, M 

Iron & steel :­
Earnings, 33, 99 
Exports. imports, 6 
Price index, U .I<., M 

.. . .  , U.S.A., 42 
Wage changes, 8 

Local authorities :­
Earnings, 33, 99 
Loan debt, 35, 45 
Receipts & expenditure, 34 

1\Ieat :­
lmports, 6 
Price index, U.K.,  1\1 

. .  ..  , U.S.A., 42 
1\.lining :­

Earnings, 33, 99 
Trade disputes, 9 
\o\'age changes, 8 

Money & bill rates, M 
l\lotor vehicles, &c. 

Duties, i\1 
Earnings, 33, 99 

National debt, ).J, 25 

L 

M 

N 

National savings certificates, l\1, 16, 25, 44, 63, 91 
Non-ferrous metals :-

Earnings, 33, 99 
Exports, imports, 6 
Price index, U . I< . .  ;\I 

. .  . .  , U.S.A . .  42 
Note issues, G.B. & I., i\I 
Notes in circulation, i\l 

Oil, imports, G 

Paper, printing, &c. 
Earnings, 33, 99 
Wage changes, R 

Post office :-
Postal receipts, 35, 83 
Register, 16, 44, 68, 91 
Revenue & expenditure, 1\( 
Savings bank, IG,  44,  68, 91 

Prices :­
Gold, :i\1 
Silver, 1 7 ,  6 1  

Prices, index numbers :­
Agriculture, 58 
Cost of living, :\I 
Primary, U.K. & U.S.A., 1\1 

0 

p 

Retail clothing, food, fuel & light, rent, .:u 
\Vbolesale, :i\1 

. .  , U.S.A., 42 
Profits, 17, 35, 6 1 ,  83 
Public social services, 32 
Public utility services :-

Earnings, 33, 99 
Local authorities, expenditure & loans, 34, 35 
\\"::..ge changes, 8 

Re-exports. G 
Rent index, 1\I 
Retail trade, sales & stocks, M 

Savings :-
Building societies, 52 

R 

s 

3% Defence bonds, M, 25, 44, 68, 91 
National savings certificates. ).'[, 16, 25, 44, 68, 91 
Post office register, 16, 44, 68, 91 

. ,  ..  savings bank, 16, 44, 68, 91 
Trustee savings banks, 16, 44, 68, 9 1  

Security prices & yields, British funds & index numbers, :'\I 
Shipbuilding :-

Earnings, 33, 99 
Wage changes, 8 

Silver, price, 1 7 ,  61 
Social services, 32 
Stocks, retail, l\l 
Strikes & lockouts, 9 

Textiles :-
Earnings, 33, 99 
Exports, imports, 6 
Price index, U.K., )[ 

.. .. , U.S.A., 42 
Trade disputes, 9 
Wage changes, 8 
\Vholesale trade, 42, 83 

Trade disputes, 9 
Transport :­

Earnings, 33, 99 

T 

Local authorities, expenditure & loans, 3-l, 35 
Trade disputes, 9 
'Wage changes, 8 

Treasury bills :­
Allotment rate, l\[ 
Allotted, applied for, offered, outstanding, :'\I 

Treasury deposit receipts :-
Clearing banks, M 
Offered, outstanding. �[ 

Trustee savings banks. 16, 44, 68, 9 1  

u 
Unemployment :-

Number unemployed, by districts, )[ 

101 

, males, females, 8 ,  1 6 ,  25, 3 2 ,  4 4 ,  52, 5S,GS 
, men, women, juveniles, total, 75, 82, 9 1  
, wholly unemployed, temporarily stopped, 

casual workers, :'\[ 
U.S.A. :-

Capital movements, 17, 36, 60, 84 
Exchange, M 
Gold production, 1 8  
Price index, primary, )I 

, .  , wholesale, 42 

Wages :-
w 

Changes in rate's, by industries, 8 
, .  .. .. , total. 8, GO, 82 

Index numbers, 8, 60, 82 
\\'ays & means advances. :\1 
\Vholesale textile trade :-

Sales. 42,  83 
Stocl<s, 83 

Wood & woodworking, &c. 
Earnings, 33, 99 
I mports, 6 
Trade disputes, 9 
\Vage changes. 8 

Wool & woollen industr\" :-
Earnings, 33, 99 

-

Exports, imports, 6 
Price index, U.K., :'\I 

, , , U.S.A . .  42 
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