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TABLE XIIL. ISSUES of PRIVATE and JOINT STOCK BANKS in England,
Ireland, and Scotland, during PERIODS of CRISIS.

Tagse Tables are inserted to show the state of the Bank Note Circulation of the United
Kingdom, other than Notes of the Bank of England, at the periods of Crisis which have occurred
since the passing of the Bank Act of 1844, the suspension of which was authorized during the
Panics of 1847, 1857, and 1866.*

(a) Crisis of 1847.
(b) ” 1857,
(¢) A 1866.

The Circulation of the English Banks, exclusive of the Bank of England, has on
each of these occasions largely decreased during the few weeks subsequent to the issue of
the Government Letter. In 1847 and 1857 this decrease amounted to about £ 1,500,000 ;
and in 1866 to about £ 900,000 ; but in 1866 the amount of issue previous to the Panic
was much smaller than in 1847 or 1857.

In Ireland in 1847 there was no notable change in the amount of the Circulation
during the Panic ; but in 1857 there was a diminution of about £ 1,200,000, and in 1866
of about £ 1,000,000.

The Circulation of the Scotch Banks does not appear to have been affected on
cither of the accasions referred to.

(d) 1873. Money Panic in New York.

This disturbance, being of a purely external character, does not appear to have
affected the Cireulation of the English Banks; nor does the increase shown by the returns
of the Irish and Scotch Banks seem to have exceeded that which almost invariably occurs,

in both cases, during the autumn months.

(e) 1878. Failure of the City of Glasgow and the West of
England and South Wales District Banks.

Owing to the prompt action of the other Scotch Banks, in agreeing to accept the
Notes of the City of Glasgow Bank, public confidence was, in great measure, speedily
restored; and the returns for the months immediately succeeding the failure present no
feature other than the annual increase coincident with the half-yearly Term of Martinmas
(November 11th). The statement for the four weeks ending 28th September should
properly include the Notes of the City of Glasgow Bank (about #600,000) ; but as the
figures were published exclusive of this amount, it would appear that the return had not
been furnished prior to the stoppage.

The marked decrease in the gross Circulation of the English Banks may perhaps
be attributed, indirectly, to the failure of the West of Lngland and South Wales
District Bank, although its circulation amounted only to about £ 70,000.

* The Tables relating to these periods are extracted from Mr. Chubb’s Pamphlet on the Bank of England ; those
bearing upon the Disturbances of 1873 and 1878 are compiled from other sources,
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.
ISSUES of PRIVATE and JOINT STOCK BANKS, in England, Ireland, and Scotland,
during PERIODS of PANIC.

1847.

pape L— Weekly Average Amount of Bank Notes issued by Private and Joint Stock Banks in Lingland and
Wales, compared with their Authorized Issues, from October, 1847, to January, 1848, with the Rate of
Discount during the same Period.

The GOVERNMENT LETTER authorizing the Suspension of the Act of 1844 was issued on the 25th October, 1847,
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* Two Joint Stock Banks, which had suspended payment i October, 1847, resumed business at the commencement of 1948,
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ISSUES of PRIVATE and JOINT STOCK BANKS, in England, Ireland, and Sco/lum]
during PERIODS of PANIC.

1857.

TasLe 11.— Weekly Average Amount of Bank Notes issued by Private and Joint Stock Banks in Englun
and Wales, compared with their Authorized Issues, from October, 1857, to January, 1858, with the Rut, of
Discount (lurmq the same Period.

The GOVERNMENT LETTER authorizing the Suspension of the Act of 1844 was issued on the 12th November, 1857,
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ISSUES of PRIVATE and JOINT STOCK BANKS, in Lingland, Ireland, and Scotlund,
during PERIODS of PANIC.
1866
Tapie ILL—Wecekly Average Amount of Bank Notes issued by Private and Joint Stock Banks in Lngland

and Wales, compared with their Authorized Issues, from April to August, 1866, and on Octobe 1875,
with the Rate of Discount during the same Periods.

The GOVERNMENT LETTER authorizing the Suspension of the Act of 1844 was issued on the 11th May, 1866.
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ISSULS of PRIVATE and JOINT STOCK BANKS, in England, Ireland, and Scotly
During PERIODS OF PANIC. i

1873.
Weekly Average Amount of Bank Notes issued by Private and Jont Stock Banks in England and Wiy,

compared with their Authorized Issues, from September to December, 1873, with the Rate of Discount
during the same Period.
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Sept. 6 3.627.517 .829.739 (SRUTERISI .588.
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* 19th.—Suspension of Jay, Cooke, & Co., followed by that of several other Banking firms in New York.
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ISSUES of PRIVATE and JOINT STOCK BANKS, in England, Ireland, and Scotland,
During PERIODS OF PANIC.—( Continued.)

1878.

Weekly Average Amount of Banl Notes issued by Private and Joint Stock Banks in England and Wales,
compared with their Authorized Is:s from September, 1878, to January, 1879, with the Rate of
Discount during the same Period.

i Minimum | Auth T‘_’m}”w Total Bank of England
Week ending: Private Banks. | Joint Stock Banks. Total. | Bank Rate of | Authorized Issue | Number Tssue

[ 4, | _ Privateand of e
ool Discoune | Joint Stook Banks, | Banmks, | 0 Scourities

e | s £ £ pecat | p E
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Average Monthly Amount of Bank Notes issued by Irish and Scotch Banks, compared with their Authorized
Issues ; and Average Amount of Coin held by them, from September, 1878, to January, 1879.

IRISH BANKS.

L L

Month ending .25 and Upwards. TUnder £5. | Total Average Circulation. Coin. Authorized.

1878 = £ 2 £ £
Sept. 28 3.778.139 2.943.057 6.721.197 2.867.765 | 6.354.494
Oct. 26 421705208 B2 8510 7.554.416 g2 Tg 85T
Nov. 28 4 207.406 DLgayren Jia 52T ST O] 3-323-975
Dec. 21 3-935.981 3.164.586 7.090. 569 2.197.909
1879.
_Jan. 18 3.700.847 2.978.383 | 6.679.231 3-195.721
— . ~ SCOTCH BANKS.
1878,
Supt. 28 1.684.883 35 ERNg 20! 5.198.208 3-317.239
Oct. 6% 2.041.923 3.746.209 5.788.136 -323.063
Nov. 238 2.358.483 4.045.875 6.404.359 774431
Dee. 21 2.206.790 3.913.304 6.200.097 .669. 901
1879.
Jan, 18 2.052.261 3-579.220 5.631.484 .361.677 | 5

* 2nd.—Failure of the City of Glasgow Bank. '+ 9th.—Failure of the West of England and South Wales District Bank.

+ Exclusive of £600,000 Notes of the City of Glasgow Bank.
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ISSUES of PRIVATE and JOINT STOCK BANKS, in England, Ireland, and Scotland

TABLE  —Weckly Average Amount of Bank Notes i ssued by Private and Joint Stock Banks in England ang
Wales, compared with their Authorized Issues, from with the Rate of
Discount during the same Period. g

Minimum Total

Total
Week ending Private Banks. | Joint Stock Banks. Bank Rate of | Authorized Issue. | Number
Discount. Private and f

o
Joint Stock Banks. | Banks.
Per Cent. £

Average Monthly Amount of Bank Notes issued by Irish and Scotch Banks, compared with their Authorized Lssucs;
and Average Amount of Coin held by them, from

IRISHE BANKS.

Month ending ‘ £5 and Upwards. Under £5. Total Average Circulation. Authorized.

£ 3 | 2 s

SCOTCH BANKS.
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ISSUES of PRIVATE and JOINT STOOK BANKS, in Lhgtand, Ireland, and Scotland,

Tapue  — Weekly Average Amount of Bank Note. sued by Private and Joint Stock Banks in Tingland and
Wales, compared with their Authorized Issues, from with the Rate of
Discount during the same Period.

Minimum Total otal

Week ending Private Banks. | Joint Stock Banks. Total. Bank Rato of | Authorized Issue, | Number
Discount. _ Private and f

Joint Stock Banks.

Per Cent, ‘ ¥ £
\
\
|

Bank of

Avorage Monthly Amount of Bank Notes issued by Irish and. Scotch Banks, compared with their Authorized Issucs 5
and Average Amount of Coin held by them, from

IRISH BANKS.

Month ending £5 and Upwards. Under £5, Total Average Circulation. ‘ Authorized.

£ £ £ | £

SCOTCE
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ISSUES of PRIVATE and JOINT STOCK BANKS, ir England, Ireland, and Scotlund,

TaBLE  — Weekly Average Amount of Bank Notes issued by Private and Joint Stock Banks in England and
Wales, compared with their Authorized Issues, from with the Rate of
Discount during the same Period.

Minimum Total Total | Bank of Engla
Week ending Private Banks. | Joint Stock Banks. Bank Rae of | Authorized Issue, | Number Iméumd
Discount.  Private and of on Securities

Joint Stock Banks. | Banks,

Per Cent. £

Awerage Monthly Amount of Bank Notes issued by Irish and Scotch Banks, compared with their Authorized Issucs;
and Average Amount of Coin held by them, from

IRISH BANKS.

Month ending £5 and Upwards. Under £5. Total Average Circulation.

£ £ £

SCOTCH BANKS.

|
|
|

Bank of England Archive (8A505/2)



TABLE XIIL 151

ISSUES of PRIVATE and JOINT STOCK BANKS, ¢z England, Ireland, and Scotland,

TupLE _ — Weekly Average Amount of Bank Notes issued by Private and Joint Stock Banks in England and,
Wales, compared with their Authorized Issues, JSrom with the Rate of
Discount during the same Period.

Minimum ‘ Total Total | Bani of England
Week ending. Private Banks. | Joint Stock Banks, Bank Rate of | Authoflzcd Issue. | Number Issue
Private and on Securities.

1 0!
s | Gl e ||
Per Cent. S £

Average Monthly Amount of Bank Notes issued by Irish and Scotch Banks, compared with their Authorized Issues;
and Average Amount of Coin held by them, from

IRISH BANKS.
Month ending £5 and Upwards. TUnder £5. Total Average Circulation. 1 ’ Authorized.

£ £ L £

SCOTCH BANKS.
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TABLE XIIL

ISSUES of PRIVATE and JOINT STOCK BANKS, in Bugland, Ireland, and Seotiang

Discount during the same Period.

TaBLe  —Weekly Average Amount of Banl. Notes issued by Private and Joint Stock Banks in England ang
Wales, compared with their Authorized Issues, from ¢

with the Rate of

Week ending Private Banks.

| Joint Stock Banks.
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Bank Rate of | Authorized Issue.

Discount.

|
|
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1
\

Por Cent, |
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o
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)
Bank of Eng
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on Secy

F

Awerage Monthly Amount of Bank Notes issued by Irish and Scotch Banks, compared with their Authorized Issucs;
and Awerage Amount of Coin held by them, from

IRISH BANKS.

Month ending

£5 and Upwards.

TUnder £5.

‘ Total Average Circulation.

£

2

£

SCOTCH

BANKS.
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