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TABLE XIV. STATEMENT shewing the MAXIMUM and MINIMUDM of the
CIRCULATION of BANK NOTES (in the hands of the Public) in eac

Year, f/w]:z 1792.

Tuis Table is interesting as shewing the fluctuations in the amount of Bank Notes in

the hands of the Public.

During the period of the suspension of Cash Payments and of the issue of £1 and £2
Notes—1797 to 1821—the total circulation rose from about thirteen millions to between
twenty-five and thirty millions, attaining the total of £ 31,466,845 in 1814 ; and there were
during this epoch very large differences—from five to ten millions, sometimes—between the

maximum and minimum totals of a single year.

On the resumption of Cash Payments and the cessation of the issue of £1 and £2 Notes

in 1822, the amount fell to from fifteen to twenty millions, and from this time till 1879 there

was a steady increase to a total of nearly thirty-five millions ; more recently, however, the amount
has again fallen to slightly over twenty-five millions.
It is a noteworthy fact that no sudden change of any importance in the amount of Bank

Notes in the hands of the Public followed the passing of the Bank Act of 1844.

The events of interest bearing on this Table are given in marginal notes under the dates

on which they occurred.
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TABLE XIV. 155

STATEMENT' shewing the MAXIMUM and MINIMUM of the CIRCULATION of
BANK NOTES (in the hands of the Public) in each Year, from 1792 to 1812, inclusive,
distinguishing those of £1 and £2.
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156 TABLE XIV. - ccontinueay

STATEMENT shewing the MAXIMUM and MINIMUM of the CIRCULATION of
BANK NOTES (in the hands of the Public) in each Year, Jfrom 1813 to 1833, dnclusiye.
distinguishing those of £1 and £2.
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| REMARKS.
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TABLE XIV.

(Continued.) 157

STATEMENT' shewing the MAXIMUM and MINIMUM of the CIRCULATION of
BANK NOTES (in the hands of the Public) in each Year, from 1834 to 1853, inclusive,

distinguishing those of £1 and £2.
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£1 & £2 NOTES.
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{ In March, 1843, the outstanding balance or £1and £2 Notes
U (£269.257), was carried to Suspense Account.
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J’ On the 81st August the *“Act of 1844” came into operation.
Under this Act the Issue of Notes against Securities was
fixed at £14.000.000.

|
[
It
I
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TABLE XIV. ccontmet

STATEMENT  shewing the MAXIMUM and MINIMUM of the CIRCULATION o
SANK NOTES (in the hands of the Public) in each Year, from 1854 to 1874, inclusiy,

TOTAL ISSUE i
TOTAL CIRCULATION. (including Notes in Banking Depart- |
ment of Bank of England). I REMARKS.

Maximum. Minimum. | Maximum. Minimum.
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TABLE XIV. ccontinunas 159

STATEMENT shewing the MAXIMUM and MINIMUM of the CIRCULATION of .
BANK NOTES (in the hands of the Public) in each Year, from 1875 to 1895,
inclusive.

| TOTAL ISSUE
TOTAL CIRCULATION. \‘ (including Notes in Banking Depart-
__ ment of Bank of En'vland) REMARKS.

Year, ‘ Maximum, Minimum, Maximum, ‘ Minimum,
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TABLE XIV. ccontinuer

STATEMENT shewing the MAXIMUM and MINIMUM of the CIRCULATION of
BANK NOTES (in the hands of the Public) in each Year, from 1896 to 1916.

| TOTAL ISSUE
TOTAL CIRCULATION. (including Notes in Banking Depart-
ment of Bank of England). REMARKS,

Year, |  Maximum. Minimum. ||  Maximum. Minirmum.
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