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TABLE IX. VARIATIONS in the RESERVE, BULLION, NOTES WITH
THE PUBLIC, and MINIMUM RATE OF DISCOUNT, in the Months
of May and June.

s Table extends over the period since 1852, and exhibits the invariable recurrence of

a large increase in the RESERVE between the beginning of May and the end of June.

This increase would appear to arise from the coincidence of large importations of Bullion
with the usual summer return of Coin from the circulation of the Uxrrep Kivepow, and is
larger in consequence of the comparison being made between two periods, in the first of which
the Notes in the hands of the Public are at their maximum for the month of May, while in the

second they are nearly at their minimum for June.

During the period of this record the commerce of the country has experienced nearly
every possible vicissitude—from extreme activity and excitement, when the Rate of Discount
ranged very high and was altered three or four times in a month, to an equally extreme

depression, when it remained stationary at 2 or 3 per cent. for many months together ; but none

of these changes have prevented the regular recurrence of this increase in the RESERVE. The

nearest approach to an exception occurred in 1862, when the increase was only £47,000.
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TABLE IX.

VARIATIONS in the RESERVE, BULLION, NOTE S WITH THE PUBLIC, and
MINIMUM RATE OF DISCOUNT, in the Months of May and June, from the
Year 1852.

RESERVE. BULLION. ‘ NOTES WITH THE PUBLIC. MINIMUM

I | Highest in May. s RATE OF
i Towest in June. Decrease. || DISCOUNT.

.
Towest in May. Lowest in May.
Highest in June. Luorodee; Highest in June.

| | |
| May 4| 11.938 o May 1 | 19.gor1 do0 | May 4| 22.074 LM Jan.,,
Tu. Tu.

June 25 | 14.915 June 25 | 22.209 June 21 | 21. 22 April,
Fri. Mon.

May 6 .680 o May 28 | 17.944 o May 16 | 23. oo 20 Jan.,
Fri. Mon. | H 2 June,
Sept.,

June 27 5 June 2: 4 June 27 3 % 20
Mon. Mon.

2 g a0 ay 5 o May
;r\g,ly 4 May May

June 28 s June A || June 2
Wed. | Th.

‘ ;\[ay 1 : May ? oo :)[:1')' . - 5 April, 44
i3 s | June, 33

June 20 : | June 28 5 | June 20 | 19. . 3 Oct., 6 &7

Wed. Wed.

May 8 : 2 May ; &6 May 2 : B 22 May,
Sat. 29

Fri.
)

June 25 s June 26 : June 17 % . 26 June,
Wed. Th.

May 2 5 oh May : .« | May 2| 1g. .. | 2 April,

Sat. | sat.

June 25 . June 5 June 2¢
T, Tu.

g\r{ay 14 . 60 : : May
L Ta.
June 23 8 . June

Wed. Mon.

’May 8 5 . 2 o vlr\Iay . 5 { %pril, 3%
: = May, 4}

June 23 3 ( ; June ! | 2 June, 32
Th. Mon. | 3
»
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TABLE IX.

VARIATIONS in the RESERVIE, BULLION, NOTES WITH THE PUBLIC, qnj
MINIMUM RATE OF DISCOUNT, in the Months of May and Jume, from i,

Year 1852.—( Continued.)

RESERVE. BULLION. ;} NOTES WITH THE PUBLIC.

Lowest in May. Tocsesssnll Lowest in May. Thoreds Highest in May.

; 5 z S Decrease.
Highest in June. Highest in June. (i Lowest in June.

i |
114.729‘ .o | May 2

Wed."

|
May 1 7@80’ = May 1
Tu.

June 25 | 10.167 June 23 .607 | 1.878 | June 18

Mon. I | Mon.
May 17 -367 =, May 2 .764 <o |l May
Fri. i I ®ri e

| June 22 | 7.995 | June 26 | 12.6 June 22
Jun 995 | 1. une 45 June
May 3( 928 | .. May 30 | 16.040 e [ g
Fri. | | 4 | Fri

June 2: 975 June .206 | June £

Wed. | Sat.

May 1: .188 | .. | May ¢ - LIS My

Fri. | || Fri
June 24 .689 : June & ] June 22
Wed. Mon.

May ¢ : S May . o5 May
Tu.]} 359 | g | Tu.‘)>

June .924 June 2= 2 June ¢
Mon. | Mon.

May . e 5 55 May
Tu. Tu.

June 2 5 3 June
Th. Mon.

M o5 : , o | May

Sat.

June 2 3 g June
Wed. Mon.

%\;{?y : o : May

Fri. *

June 5 5 June
Mon. Mon.
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VARIATIONS in the RESERVE, BULLION, NOTES WITH THE PUBLIC, and

MINIMUM RATE OF DISCOUNT,

Year 1852.—( Continued.)

in the Months of May and June, from the

RESERVE.

BULLION.

NOTES WITH THE PUBLIC.

TLowest in May.

A 7 Increase.
Highest in June.

5

10.671

May
Tu.

June 18

Th.

14.

May
Tu.

June &
Wed.

[
X
June
Th.

e

June
Th.

May

Fri,

June
Mon.

May

Sat.

June
Th.

May

Fri,

June
'Th,

| June ¢

| May 9

Lowest in May.
Highest in June.

Highest in May.
Lowest in June.

|
|

Decrease. |

MINIMUM
RATE OF
DISCOUNT.

v \

May 9 i 20.148
|

June 30 ‘

23.089

May

May

June :

May

June 2

May

June ¢

Ma y

June 26

June 25

Increase.

(| June 18

May & i bkt |l

June

18 i 23.279

May

| June ¢

May

June

May

| June
May
June 24
May 6

| June 16

| May 6 |

25 Jul_y,’(i?‘
to

2
| 18 Nov.,’GSJ

6 May,
10 June,

43
4

2, 3y
15 July, 3

4 Nm'.,’(‘v?)\‘

to 3

| 21 July,"?()j
i

28

April,

June,

3 July,

April,

9 May,
»

June,

»

May,

”»

»
June,

»
30 April,
May,
4 June,

18
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g8 TABLE IX. ccontinueas

VARIATIONS in the RESERVE, BULLION, NOTES WITH THE PUBLIC, anj
MINIMUM RATE OF DISCOUNT, in the Months of May and June, from the
Year 1852.—( Continued.)

RESERVE. | . BULLION. H NOTES WITH THE PUBLIC.

Proportion to ‘ Towest in May. \

. fl Highest in May.
Deposits. |  Highestin June, | LRerease.|

Towest in May.
TLowest in June.

? 5 Increase. Decrease. |
Highest in June. Croase | ease.

| [ [ I
May. 4 | 8.061| .. ‘ 3479 May. 8 ll2ot479/| b May 4 [27.692| ... (18 Feb,, 31
Tu. Sat. ‘ Tu. 4 £
|

‘ | :
June 80 |1 .7631 o 8- June 30 |26.699 6. June 17 417 [T, 8 July, ;3
3 5 3 99 3
Wed. | Wed. Mon. g
i
|
May 1¢ Bl A : May 18176 a8 () May
Tu.

Fri. Sat.
|

June 2 ]-474 | 4-62 7 June 2¢ 3 | June
| Wed. Fri. Mon,

i [
May ¢ : sl 3 May ) 5ol May
Fri.

Sat. Fri.

June 2 5 5 : June 2 , June £
Th. Th. Th.

May SEOT || ¢ May ; .. | May : 2. 180/ May, 2!
Wed. | Fri. || Wea’ | i

June 17 |11. 5 | : June £ June ; 5 tie) ‘ 27 June, 3
Mon. | | | Th. Mon.

Erich Fri. Fri.

May 16 s o 2 ‘ May 3 3 May : 2o [I0FApril, 2

June & e g June 5 June
Th. Mon. h

May : . : May 19 |27. .. | May ; | 6Nov. 79,3
Fri. | { Ta.

Wed.

21

| If
June & 3 o June . 5 June 5 . 17 June, 23
Mon. Th. Mon. |

May 5 L : May . eci fln M ; .. |28 April, 2}
Fri. Tu.

sat.

June 2% 2 2 June 2¢ 3 ’ June
Wed. | Wed. Mon.
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Year 1852.—( Continued.)

VARIATIONS in the RESERVE, BULLION, NOTES WITH THE PUBLIC, and
MINIMUM RATE OF DISCOUNT, in the Months of May and June, from the

RESERVE. l

I I
| ”

Towest in May. i | Proportion to ’
Highest in June. Lucredee; | Deposits.

f——‘
I
I

1 1
1882 | May 12 |11.843| .. } 406 ”
Fri. |
|

EAE Tl (0
B

1883 | May 11 | 4326{
Fri.

i June 21 .805 (3.
(= |
I

June 22 46°
Th.

1884 | May 9 |14.526
Fri.

| [
June 21
Sat. 1

May |

Fl“:a) 8

I
June 22
Mon.

N i
Meyin

June 21 |

Mon,

| May

I SBCTL) ¢
June 16
Th.

May 11
Fri.

June 21
Th.

May

| 2ton.

Lowest in May.
Highest in June.

15

June ¢

Th.

May

sat.

June 2

Th.
May
sat. ©

June
Th.

May
Fri.

| June 2
| Sat.

May 27

Sat.

‘ May

sat.

June

Th.

1 May

| Fri

June
Th.

| June ¢
| Tu.

BULLION 1\

|
| Increase. |

[22.353

.398

.855

.180(2.057

- 550

SRS x.8c>71

NOTES WITH THE PU}KLIL‘, i ‘ MINIMUM

B ., RATE OF
£ DISCOUNT.
|
|
|

Highest in May.

Decrease.
Lowest in June. ¢

26.6951 23 Mar., 3

‘
5431152 )

\
| |
|

May 2
TuI,l")

June 2%
Th.

May

Fri,

.318| 1 Mar., 3

10 May, 4

June : .085“.2331 o 5
Th. | ‘

3 April,

Fri.

May : S ;
\

June ¢

.075 |19 June,
Sat. |

May 9 Mar.,
Tu. avr

June 2:
Tu.

May

Tu. ©

June
Sat.

858 |10 June,

May 28 April,

Fri.

June 2% 697 l

Wed. | |
|
1

May |

Fri.

15 Mar.,
10 May,

June 20 |23. | 876
Wed. I

7 June,
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Year 1852.—(Continued.)

VARIATIONS in the RESERVE, BULLION, NOTES WITH THE PUBLIC, ang
MINIMUM RATE OF DISCOUNT, in the Months of May and June, from i,

RESERVE.

e T
‘ Towest in May.

Proportion to
Highest in June.

‘Increase. Deposits.
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Fri.

3 12 961 N[B308 5

June 22
Sat.
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Lowest in May.
Highest in June.
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;24.787
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VARIATIONS in the RESERVE, BULLION, NOTES WITH THE PUBLIC, and
MINIMUM RATE OF DISCOUNT, in the Months of May and June, from the
Year 1852.—(Continued.)

1896

Towest in May.
Highest in June.
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Ine.
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“
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RESERVE.

Increase.

Proportion to||
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DISCOUNT.
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We d . | | =

Mag Le|dy e,

May s 35g8Y
i

Sal’
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TABLE IX,

(Continued.)

VARIATIONS in the RESERVE, BULLION, NOTES WITH THI PUBLIC, g
MINIMUM RATE OF DISCOUNT, in the Months of May and June, from i,
Year 1852.—(Continued.)

)

RESERVE.

BULLION.

[ NOTES WITH THE PUBLIC. [
|

Lowest in May.

Highest in June.

|
Increase.
|

Proportion to
Deposits. |

Lowest in May.
Highest in June.

A
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/

&f;f 2 s
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e
.
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