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T ... "NO OF ONGLANe, 10,. , ... 

SUNDRY BANKING OFFICES AND THE B3.ANCHElS 

it la perhaps chiefly by D�ana of figur�a that 

the eft'ect at: the \Vez on certain parts of' the Bank ' s  

operations can bost be shown The following particularH 

conoorn the work done in oonnection with the 'Ubllc and 

Other Deposita and Cust�er8 ' Securities, divided under 

the follow ing hcadlnga : -

1 .  ;'rlvate Drawing Or1'ice 

2 .  ,iubl1c Drawing Orfice 

3 .  B11l Office 

4 .  Securities Office 

1 . • 'rl�e.t,� p_r�w�llLQ:rfice 

"Such who think it for the ir Convenienoy to keep 
"an account 1n a Book with the Bank, ::\a.Y transfer 
" a.n;v  Su.":) or Sums not under £5 :fron his own to an;v 
� other Man"s Acconpt ." Notice given by Bank of' 
England in London Gazette, 23rd to 26th NoveI:lbcr, 
1696. 

During the last days of July and first. f'ew d8¥S 

of A�st. 1914, t.here was a large nudber ( � of new 

current. and deposit. accounts opened, but then the Bank, 

finding that the War tended to drive the publio from the 

Joint St.ook Banks to. soek greater seourit.y at the Bank of 

England, refused to accept any fresh acoounts unless in 

very exooptional circ�tances . (sec extract from Notes 

of a meeting at. the Treasury held the 6t.h A�ust, at end 

of this Section. 

As an indication of' the confidence felt. in 

thia co.untry it is interesting to. note that some deposits 

were received from persons do.mlciled abroad in places 

such as Feria, Cairo, Const.antinople, Antwerp, Rotterda::l, 

Oran (Algiers and even Berlin . 
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'HI UH" 0_ UDLAHD. ,. .. -..... 

SUNDRY !3J>NKING __ OFF' :CES AND THE 3RA.'fCHES 

!RIVATE The alterations in the volume of work lIlay be 
DRAWING 
OFPICE seen :from the following figures : -I' No. of i 

Debits & 
Credits 

A M 0 U N T 0 F D E B I T  S 

Traders &c "Bankers" Total l 
1913 , 1, 734 , 000 £809, 686,000 £5, 176, 711. 000 £5,986,397, 000 
1914 ' I, 7 14, 000 £1,071, 014,000 £5,301, 762, 000 £6,372, 776, 000 
1915 ' 1, 619, 000 £2, 086, 948,000 £6. 824. 736, 000 £8, 911, 684, 000 
1910 1, 690, 000 £2, 758, 102. 000 £8, 374, 305 , 000 £11. 132, 467. 000 
1917 1. 608,000 £4, 756, 809.000 £12, 142.510, 000 £16, 89 9, 319. 000 
1918 1, 550.000 £4,200, 394,000 £13. 603 , 891, 000 £17, 864, 285, 000 
1919 1, 009, 000 £4,970, 073, 000 £14, 5 70, 063, 000 £19, 546, 130,000 
1920 1, 693, 000 £4.536.397. 000 £15, 721, 880.000 £20,258, 2_83. 00e)_ 

No, of 
Accounts 

1913 3 . �97 
1914 3, 92 
1915 3. 750 
1910 3, 798 l'9'7 3. 714 
1918 3 ' l09 
1919 3, 25 
1920 3,459 

A V E R A  G E B A L A N C E S 

Traders &0 .  "Bankers" Total 

£5.811, 000 £24, 011, 000 £29, 822, 000 
£18, 4l2, 000 £46, 98�. 000 £65. 45l' 000 
£27.3 0, 000 £48, 8t , 000 £76,19 , 000 
£42.024, 000 £33. 9 2, 000 £75.986, 000 
£61, 603,000 £40,378, 000 £101, 981.000 
£65. 543.000 £42 , 436, 000 £103, 976, 000 
£37,679. 000 £51, 846,000 £89,52 , 000 
£12.418, 000 £71, 872,000 £84,289, 000 

The increase at the beginning o:f the War in the 

number of accounts is due principally to the fact that 

312 accounts were opened between the 8th October 1914 and 

the 27th January 1915 for acceptors of pre-moratorium 

bills who required advances and 856 accounts for borrowers 

against War Loan 3;% 1925/8. Of' the total number of 

acoounts thro�hout, nearly 700 were Staff aocounts. 
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THI .,." Q' •• O .... Hb. 101. -",", 

CHA.r.-"l'E.il IX. 

SUNDRY BA.iK�N(} OFF:::CES AN]) THE 3n.;,.,.�CHES 

,'RIVA'I'E A large part of the variation in the Traders 1 &c . 
DRAWING 
OFFICE balances was due to the following figures of special 

"Deposit" a.ooounts : -

Banque de Franee Banea d 1 Ital1a Total 

(average ) (average) 
1915 -
19l0 1 £16, S84, OOO(from June ) 
1917 ' £23, 683,000 
1918 £23 , 600, 000 
1919 1 £lo, 88R , OOO( to July ) 
19201 -

£5, 766, OOO(from Ju�y) 
£14, 932, 000 
£21,816,000 
£22, 200, 000 
£13, 873, 000 

£2,212, 000(to Feb . )  

(average ) 
£5, 766, 000 

£31 , 5 16, 000 
£45, 499 , 000 
£45 , 800, 000 
£30, 761, 000 

£2 , 2 12, 000 

These accounts were exceptional, representing 

deposits of gold. They should perhaps be eliminated 

if a more exact view of these variaticns is desired. -

The following are some cf the more interesting 

accounts opened during the War : -

1914. 7th Aug�st. 
13th 

National Relief Fund 
Deutsche Ba.n:�(Berlin)London 

Agency 
Dreadner Bank 

*The minimum balances were : -

nmlB:;;;;7��-gg-�_·_n_C_e_f--_B�� gig;'iit 
1918 £19.017, 000 £22, 200, 000 
1919 £4,017, 000 

L 1920 - _"-_.:£:='". '"0,,,0,-. O�OO 

I m Total 

£1, 000, 000 
£14,000,000 
£39 , 617, 000 
£41,217, 000 

£4,017, 000 1 £1, 200, 000 
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7R.IVATE 
DRAWING 
OFF'ICE 

1914. 

1915· 

1916. 

1917· 

1918. 

1919. 

CHAiTER IX 

SUNDRY BANKlw.:r OFFICES Ju'ID THE 3RA.'l"CHES 

IJth August. 
(Contd. ) 

15th 

17th 
25th 
27th 
29th 

2nd Sep:ember. 
17th 
23 rd 
20th 

6th October. 
6th November. 

23rd 
20th Maroh. 

1st April. 

11th May. 

29th June. 
8th October. 

13th 

21st July. 

231'd November. 
15th June. 

20th 

11 th January. 

19th July. 
2nd September. 

.�lBt December. 

11th Maroh. 

Direotion del' Disconto­
Gesellsohe.ft 

British Bank of Northeln 
Commeroe 

Oestel'l'eiohische I.Acndel·bank 
K . K . P .  

Anglo Austrian Bank 
Banque de Fntnoe 
Banque Nationale de Belgiquc 
Credit Lyonnais 
Belgian Relicf Fund 
Be.nee. d '  Italia 
National Bank of Switzerlnnd 
Norges Bank 
Banque Nationale Pt'iv, du 

Roysum.e de Serbie 
Nederlantisohe Bank 
Patriotio League of Britons 

Ovel'seas 
Constantinople Volunteer Fund 
Russian Fle.g l)3.y Fund 
Siok & Wounded in the War, 

Mansion House Fund. 
Loss of Lusite.ni�, M&nsion 

House Relict' Fund. 
Fra.nce ' S  t&y Fund 
"Pro ltalia" Mansion House 

Fund 
Al�enian P�fugecs, ManSion 

House Fund. 
Lord Kitchenel' National 

Memorial Fund 
Banoo de POl'tuge.l 
Air RB.lds on London, ManS ion 

House Belief Fund, 
Federal p",$ervc Bank of' New 

York 
Prlsonel'S of' War P�11ef 

Committee" 
"Our Day" (P.ed CrosD ) 1918. 
" I taly ' s  I:e.y" ManS ion House 

Fund. 
Reoeption of City Troops , 

ManSion House Fund. 
Memorial to Fallen Colleagues 

-The Bank of En.51and appear to have been asked to 
appoint a .lember to this Committee but d!!cl1ned, 7th 
December 1)16 
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PRIV;,.TE 
DRAWING 
o.FFICE 

SUNDRY BANKING OFF':::CES AND THE BRANCHES 

Names ot' the Banka 
_ _ru:n!ilKruuat ing 

Capital & Counties 
Bank Ltd . and 
Lloyds Bank Ltd. 

Cocks BiddUlph Co . 
and Bank of Liver 
pool & Martins Ltd . 

London Joint Stock 
9ank Ltd . and London 
City & Midland Bank 
Ltd. 

la.rr I a Bank Ltd . and 
London COW'lty & i'I'eat 
minater Bank Ltd. 

London & Provincial 
Bank Ltd . and London 
& South Western Bank 
Ltd. 

London tTovincial & 
South Western 9ank 
Ltd . and Ba.rclfl¥S 
Bank Ltd. 

Martins 3e.nk Ltd. and 
Bank ot' Liverpool 

Date when Balance 
transt'erred in the 

LTlvate Drawing offic.e. 

Lloyds Bank Ltd. 24th ;,.�t. 1)18 

Bank at Liverpool 2nd Jan�ry, 1)20. 
& Martins Ltd. 

London Joint City 3o.th September, 1)18 
& Midland Bank 
Ltd . 

London County -lies t-----
minster & arr s 28th March, 1918 
Bank Ltd. 

London �ovinc�al 23rd January , 1]18 . 
& South Western 
Sank Ltd . 

Ba.rclfl¥S Bank Ltd. 3rd o.ctober, 1)18 

Bank of Liverpool 18th DeccQber. 1)18 
& Martins Ltd. 
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PRIVATE 
DRAWING 
OF}<'ICE 

TMI .. wo 0' 'HOLUD. I ... ,.,,-

S_IDIDR'i B ....... 'lK�iID OFP rCk�S Ai'IP __ ,!,!tE BRA.;tHE8. 
J,!ank: A�lgwn_a.t_i9-'1S L�Ol1.t_d .) 

Names of the HankS 
_amalg8JD.a.t �ng 

Metropolitan Bank 
(of El'\ti:land & ;Valea) 
Ltd .. and London 
City & Midland Bank 
Ltd .. 

Union of 'London & 
Srn1 tha Bank Ltd ..  and 
National ProylnCial 
Bank of England Ltd . 

Robarts Lubbock & C o .  
and Coutts & Co . 

London City eo: 
Midland Bank Ltd. 

Nat�onal Provincial 
& Union Bank of 
England Ltd. 

Coutts & Co . 

272 

Date when Balance 
transferred in the 

�_.i,vat_e Draw;ng .O_fJ"j..ce, 

l;th July. 1�14. 

1)th April, 1)18 . 

21st September, 1114 . 
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THI .,H, O' • •  O ..... D. ,. .. " ... 

CHi-.1TER :X 

��:iK;.�_OF'!'ICES_� THE 3R.ANCHES 

Enemy Debts 
Claim �or Interest on Draw�ng Accounta 

under �he Peace_ Tr�_�ty_ 

,'RIVATE By the Treaty of' 'eace Order 1)1) the Br�t.!.sh 
DRAWING 
OFFICE Clearing Office for Enemy Debts was empowered to ent'orcc 

PtWDlcnt of' such debts together with interest tht>reon at 

the rate of' 5jv per annum, except in cases where by con 

traot, law or custom the creditor was entltled to p�ent 

of interest at e. d11'1'erent rate : 1n which case the ra.te 

to which h-c was 8 0  entltled was to prevail . ":nterest 

was to run rrom th� 4th August 1)14 to the date when the 

debt was credited to the O€rman Clearing ON' .ce 

The Bank of' England had five accounts .n rea 

peet of' wh:Ch lntereat was claimed (the total anount of' 

interest eventually came to .t:3tH: 2 :  6) . :n common 

with other 3ankQ they resisted the demand on the ground 

that it was c ontrary to their practice to allow interest 

on tll"lY balances . They pointed out that had the Bank 

originally contraoted to pe;y interest at, S8.Y, .1" that 

rate would have been pe;yable under the terms of the 

Treaty and that it was absurd therefore that 5� should 

be charged where the agreement was that no interest 

should be allowed 

At the end of h!� 1}20, the matter be .1lg st.!.ll 

unsettled, the Controller of the Clear.ng orrice sUb­

mitted the facts to Treasury COWlBel, who stated that, 

in h�a opinion, l.nterest would be chargeable on Current 

Accounts . t was sU6e;ested, however, that, failing 

273 

Bank of England Archive (M7/158)



THE .A." OF UQLANO, ,.,. I." 

SUNDRY 3A1�IC:NCI OF'F�CES A.ND THE 3RA.N'CHES 

.�IVATE agreeoent, an action should be brought a6ainst the 
DRAWING 
OFFICE Bank on an agreed statement or racts so that the point 

of law could be arsued , The Bank sought the opinion 

or Sir John Simon He advised that balances of Current 

Acoounts must be considered debts within the intent ion 

and meaning of' Article 2)6 of' the -'eace Treaty and that 

althoUgh aragraph 22 of' the Annex to that Article un­

doubtedly constituted a departure f'rom the hitherto 

established provisions of' English Law relating to the 

recovery of' lntercst, the Treaty of' eace Act l}l;;l and 

the Treaty of' .'eace Order 1)1 rendered this alteration 

valid and blnding Although a creditor who agreed not 

to demand any lnterest on his debt was thereby morc 

f'avourably placed than one Who had stipulated for a 

small rate of' interest, he did not think that the demand 

or the Clearing Of'f'ice could be contested 

On the 18th August 1;20 the Bank accord:ngly 

pald the interest claim. 
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�M' .'H" OF UG .... HD, ,.,. ,t .. 

CHA£TER .:x 

SUNDRY BAo.'flGNJ OFF:CES AIID THE BIWICHES 

6th August Ij14 - Meeting or Government ..... :th 3ankers , 
etc_�_ a.t .the Tre�sury� JV_i_o,e_ C .O .r . 1_29_: 

Extract from Shorthand Notes 

( N . 9 .  The Bankers, other than the Bank of' England 8 

representatives, were not present until where indicated 

below 

THE GOVERNOR OF THE BANK OF ENGlAND: _ want, wi tll your 

permisoion, Sir, to tell these Bankers thlS What 

they are afraid of' Is that people will draw their 

balances :from them and p� them into the Bank of' 

El"Idl8J'l.d . I want to assure them that we will open 

no new account :for anybody at present having a 

banking account J.n Englan d .  

THE CHANCELLOR �F THE EXCHEQUER: ;8 that what held 

Sir Edward Holden and l!r .Bell up yesterday? 

LORD READ:::W :  Yes . 

THE CHANCELLOR OF THE EXCHEQUER : - thought it was 

rather between themselves . 

1ffi .KOCH: That does not apply to new accounts I th.i.nk 

what they were afraid or was that people might with­

draw the 1r balances and p� them into the Bank or 

England . 

THE GOVERNOR OF THE BA.:� OF E:m-LAND, If I can assure 

them of that, and can a.ssure them by sa,ying that 

yesterda,y was offered a. venr lar!!e account, over 

one hundred thousand pounds, which r refused to open, 

as I said .t would not be fair 
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T�. "N. OF ... GC ... ". ,., . .... , 

CHArTER IX. 

SUNDRY BA.'lKING OFFICES ""'fl) THE :9RANCHES 

� discussion on the teres or the issue of the 

new Currenoy Notes f'ollowed, at'ter which the Bankers 

entered the roo� and almost at once the Chancellor sald 

that the Governor had a statement to make -

THE GOVERNOR OF THE �� OF ENGLAND: It ia with re6ard 

to almost the last thil'.g which was said last night 

about the Banks and Clearing House one to the other 

d1d not quite grasp the point then, but on my wa¥ 

home , I did, and I have to tell the JOlnt Stock 

Banks, on behalf of' the Bank of' England, that the 

Bank will open no new a.ccoWlta f'or al"\Ybod.v nov.' 

ha.v1ng an account with any other bank in En.51and, 

Scotland or Ireland, until the end of' the mora­

torium, and that we will do our beat by drawing 

the line, to prevent those that have already 

duplicate accounts with UB ,  increas�� their 

depos.lts or their balances . 

THE CHANCELLOR OF THE EXCHEQUER: I think that Will be 

very satisfactory indeed. 

LORD ST .ALOWYN. Yea 

MR .ESDALE: Extremely gratifYing 

THE GOVERNOR OF THE BANK OF E::fOLhNI): I may also add, on 

behalf of the Be.nk, tha.t I Wa.£! offered a very con· 

siderable aocount mid-day yesterday, before this 

conversation with the 9a.nkers, which declined . 

thought it was not cricket, and � said would not 

take it until the end of the mora.torium . 

lJORD ST .ALDW'iN; Mr .J.overnor, we are very much ob IldE:d to 

you for what you ha.ve sta.ted 
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CHAr"'TER IX 

SUNDRY BA....'lKIN"J. OFFICES AND THE BRANCHES 

2 .  Publio Drawing Office 

The effect of' the war on the \'Iork of' the Public 

Drawing Office may be briefly summarised in the following 

table -

r 000, 000 ';[ 
omitted 

Turnover 

1913 ,£1. 730 

1914 £2, 740 

1915 £8,855 

1916 £17. 034 

1917 £24, 257 

1918 £29. 760 

19191£26, 648 

1920 £2). 247 

No. 
of 

Debits 

No. 
of 

Credite 

.517. 471 271. 005 

521. 8311 279. 413 

586, 988 300,894 

724,515 340. 121 
, i 852, 108 330, 966 

1831, 265 335,080 

673, 682 315, 089 
1631, 025 304, 632 

No. of 
Clearing 

Cheques 

783,846 

829.263 

948, 606 

1 ,266. 154 

1, 483, 652 

1, 228, 194 

893 , 3541 
732, 885 

OOO ' s  omitted 

Average 
Govt . 

Balances 

£12, 5961 
£18. 338j 

Average 
Total 

Balances 

£17.586 

£25.314 

.£83, 945 £105, 012 

.£53. 461 .£70, 645 

£48, 065 £66, 686 

£33. 942 £56, 874 

£21, 1761 £44, 755 

.£15, 910 £38, 646 

It will be noticed that the most remarkable 

ohange ocours in the turnover, the figure for 1913, 

viz . , £1, 730, 000, 000, having risen by 1918 to 

£29. 760,000. 000. This increa.se is not reflected to 

any oorresponding extent in the other figures ahov.'l'l 

a.nd arises chiefly from the passing through the 

acoounts of the proceeds of' the various ��r Loans. 

The Loans &f'fected the Office very little except in 

this particular. 
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CHAiTER IX 

SUNDRY 3ANlC:,N.LQF'F':CES AND THE BRA...'lCHES 

i'UBLl:C The number of' clearing cheques, howe" er, dealt 
DRANINO 
OFFICE with in 1:117 was nearly doub le that of pre··War tines and 

more than doub le the figures for 1)20 . The ... ncrease in 

this item and in the remaining figures was due chiefly 

to the larB'J number of special War acoounts opened by 

the Government, to the acoounts opened :for Fore;.tPl and 

Colonial Governments and, most of all perhaps , to those 

required by the American Dollar Secur; ties Conunittee . 

The flrst new account, opened two d8¥S af'ter 

the declaration of War, was that of' the War Risla) Qf'fi.ce, 

which in 1317 alone drew no less than 42, 000 cheques . 

The A.r CrAft Department of' that OfTice opened an account 

1n Ill5 and drew 26, 000 cheques �n the year l}lc 

On the third d8¥ of the ,Var the new Currency 

Note System began to make itself' felt in the open.nd of 

certain Government Suspense and 'os tal Order Currency 

Accounts which soon af'terwards developed into the 

Currency Note Rede�tion and the Currency Note Reserve 

Accounts . 

The principal Foreign and Colonial Government 

Accounts opened were as follows ( ".n the order of the ir 

opening) : 

Chilean 

French 
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PUBLIC 
DRA.VING 
OFFICE 

TMl •• N. C. !HO�.NO. I." , •• , 

SUNDRY 9AN1CN:J OF'F'ICES .A..'ID THE BRANCHES 

Serbian 

Canadian 

New Zealand 

South Af'rican 

RUBsian 

Roumanian 

Belgian 

'ortuguese 

..:taUan 

Greek 

Of' these the French was the most act.l.ve, drawJ.ng 10, 000 

cheques .n 1)17 

prev.ous to 1)18 

All these accounts were opened 

in that year the Treasurer or the 

United States opened an acoount in his na.::e and seVliln 

subSidlBry acoounts ror the use or dlfrerent branches or 

the Amer ican Exped l. tlOnaI';)l- Forces 

AmOl"lti the new accounts opened by the Br t.!.sh 

Government were several connected with the ir control of 

food and other commodities and the rollowino may be 

mentioned as examples 

'apt'r Controller 

Tea Controller 

Meat: Anderson, ..:.nderson & C o .  No.S 
Australian Meat Supplies 

Sugar CommiBGion 
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i"UBLIC 
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OFFICE 

�M • •  ,." O. OMOC'.D. ,." -,." 

SUNDRY BANKING OFFICES �� THE BRANCHES 

Cheese 
• 

But.ter: 

Landbouw Export. B"Ill'eau 
British & General Tra.ding Assooia.tion 
Government. Cheese Purchase Account 

Cel'cals: Rose T. Smyth & Co. No·5 
Rice & Pulse Account 

Metals: Molybdenum Account 
Anderson, Anderson & Co. N o . 6  

All these account.S were opened by Order of' the 

Treasu.ry. 

On the 25th October 1920, a.n account entitled 

"P...eparation Commission Liquida.t.ion of War Ma.teria.ls 

··St.erl1ng Aocount" \\"s,S opened. ThiS acoount was closed 

a.nd the "P..epal'a.tion CO:lllllission, Gene:ra.l Repa.l·a.t.ion 

"Account" I'.'aS opened on the 28th December 1920 

Instructions were received for the investment 

of all SUrplUD bala.noes in Treasury Bills unless other­

wise advised, while t.he maintenance of a minimum �la.nce 

of £50, 000 wa.s arranged as the Bank ' s  remuneul,tion for 

their servioes. 

Funds were derived from the following SOUl'ce s : ­

L Sale of coal, coke and lignite per the Luxembourg 

Govelnment.. 

? Sale of paper :na.d<s in oonnection with the 

liquidation of war materials. 

In the fOl�er case the sums received wel� 

tmnsfcl'red t.o the Belgia.n Government, and in the latt.er 
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::vm.IC 
DRANIN'(} 
OFFICE 

CHA..TER IX. 

summy 3A.'iKlNG OFFICES A..i.'ID THE 3AANCHES 

the proceeds were equally divided in rrancs and sterlind 

a.nd paid to the Bank of France and Bank of' Ene;land (o/a 

R .M t�maater General, respectlvcly.� 

�le account which of all others caused the 

�eate8t increase in the work was the Warra.nt account of 

the American Deposit Soheme . From this account .n one 

year no leae than 142, 000 warrants were pa�d 

It mB¥ be of interest to note that the balance 

of' the a.ccount of H .M .Exchequer, through wh .. ch the whole 

finance o-t the 'Hex passed, so f'ar 8.S the UnIted Kil'lddom 

was concerned, fluctuated between a oinimum of .z:4 70,000 

(in August 1}14,1 and a maximum of' £153,000, 000 (:n July 

lll5) . 

On the 2nd August 1J21 the list of "'Ubl.l.c 

" ACL'ounts" was reviewed by the Treasury and certain 

accounts , chiefly Inland Revenue accounts at certain 

Country Branches, were adde d .  

-!n addit ,on to the above-mentioned accounts a dollar 
account was opened in the books of the Federa.l Reserve 
Bank of New York, New York, in the name of the Bank of 
England . The wcrk in connect ion with the dollar 
a.cocunt was oarried out by the Chief' Cashier ' s  Off' ',ce 
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TM' .>NO CF UQC."D, I." ' •• , 

CHA.."I'ER :::X 

�LIC The follow�ng ftgures show the nunber or 
DRA",v'>:NG 
OFFiCE accounts in the public Drawing Office at the bclS .nning 

and close of the War, vlz : -

� 1lblic . rivate 
Accounts AcaoWlts B .B . O .  Total 

31 July 1)14 92 .166 18 276 

31 August 1)21 .121 ill !l 212 
+29 +71 -1 ." 

From August to Novecber 1,14 no fewer than 

103. 661 dlac ounted bUls were passed throU6h the Bill 

Qf'tlce Th' numbers :for each month 

1)14 
August 

September 

October 

November 

65. 2 71 

21,674 

13. 949 

2, 767 

lO3. 6c1 ,., .. ..  

were -
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BILL 
OFFICE 

T�I .,." Of U"L.N�. ",. 1121. 

SUNDRY BANKlNU OFFICES AND THE BRANCHES 

The increase in the wor� of the Office ia 

further shown in the following figurea � -

Town 

3, 200, 

1914 3. 232, 

1)15 3 . 224, 

1916 3 . 387. 

1917 3 , 497, 

1918 3. 728, 

1919 3, 694, 

1}20 3. n6. 

000 

000 

000 

000 

000 

000 

000 

000 
-

COWltry 

5. 130, 000 

5, 209, 000 

5. 942, 000 

5, 793.000 

6 , 309, 000 

6, 629,000 

6, 163, 000 

6, ldl, OOO 

Metropolitan 

Out .. In 

1, 738,000 2, 8b6,000 

1,874, 000 3. 120.000 

2, ,�64. 000 6, 894, 000 

2 , 289.000 7. '.36,000 

2, 323,00° 1 8 , 051, 000 

2. 567. 000 1 9. 975. 000 

2 , 326, 000! 3, 57), OOO 

1, 478, 000 15. 746, 000 

Tot ., 

12, 95 4, 000 

13,43 5, 000 

18,32 4,000 

1 '.25 5, 000 

20, 13 o, ooe 

2<:',8/ /0 oDe 

20,76 2 , 000 

17,98 7. 000 

Metropol1 tan "Out" cheques arc those drawn on Branches 
of Clearing Banks and are collected for customera , being 
presented by the Bank of' England through the Clce.r ing 
House , 

.. 'In" cheq�a a.re recc ived by the Bank of England f'rom 
the Clee"r 1116 Houae and e.re dre.wn on the Western and Law 
Courts Branches or on such Banks as have appointed the 
Bank of' England the ir Clea.ring Agents, viz " during the 
pel'iod reviewed, M:cssrB .Cox & Co . and Child & C o .  
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T�£ "N. C' £NOLAHO. ,.1< -1001. 

CHA?I'ER IX 

SUNDRY 8i>J.'JKLNJ OFF' :CES AND THE 3ru...'fCHES 

BILL Approximate number o� bills. cheques. &C. collecteO by 
OFFICE 

the Bill Office during the yea.rs 1913 1920 (CantO. ) 

Out-cha.rge 1 Poetal and 
Year Money Orders Tota.l 

1913 402, 000 649.000 1,051, 000 

1914 374, 000 808, 000 1, 182, 000 

1915 433.000 752, 000 1, 185.000 

1916 422, 000 635.000 1, 057, 000 

1917 513,000 604,000 1 , 117. 000 

1918 498,000 512, 000 1,010, 000 

1919 502,000 510, 000 1, 012,000 

1920 501, 000 1 498, 000 999, 00D 

The increase in all columna may of course to 8. 

great extent be attributed to money passing in connection 

with l'Ie.r issues. 

The increase in the Metropolitan " In" Clearing 

was due to the large number of oheques drawn by army 

officers on Messrs. Cox & Co. 

There were few alterations f'rom 

t.he usual procedure of' the Clea.ring House, At the com-

mencement of" t.he war it \''8.8 found necessary t.o ext.end the 

times for all t.he Clearings, but on and a.ft.er the 19th 

November 1914 the normal hours were reinstated. 
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• 

SUNDRY BA.inCNU OFF ICES AND THE BR.\J.\j'CHES 

The f'ollowing f'igures show a great inCrease in 

the amount of' securities held on behalf' of' customerl; as 

from 1916 -

J Wi thdl,&Wc. 1s j AmOWlts Deposi t3 

1913 .. 8 d 
31st Dec. 147, 560, 810 5 10 10, 463 9, 817 

1914 
4th Aug. 1· 3, 780, 814 19 6 6 , 58 1 )  5. 9971 

)10,787 . 9. 255 
31st Dec. 151 , 023,271 1 15 1 '. 206) 3, 258 ) 

1915 
31st Dec. +07 , 088 , 556 1 14 6 11 12,652 11, 639 

1916 
13 I 30th Dee 1, 216, 175.371 3 13.952 15, 454 

1917 
31st Deo. 1 , 930 , 060, 189 4 3 13,465 13, 133 

1918 
31st Dec. 2 , 152,931,358 2 9 9. 565 9. 323 

1919 1 2 , 538 , 441 , 348 31at Dec" 15 9 10, 132 11, 669 
1920 1 318t D,e. \ 2 , 496,710, 21 8  10 1 14,654 14, 573 
1921 

31at Aug " , 2, 470, 916, 410 14 5 1 1 , 628 1 1 , 491) 

The increase f'rom the year 1916 was a1mout 

entirely due to deposits of War Issues and TreasulY 

Bills (particularly the latter . The numbers of' 

wi thdmwals and deposits ",re re also swelled by the 

BUr,"ende r of' securities under the American Secudties 

Sohem� and deoosit of' the rela.tive Treasury Certificates. 
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SECURITIES 
OFTICI:l 

28t; 

�M • •  'H" Of tNouMD. '0" -IO ... 

Government securities held on behalf of the 

Currency Note Redemption Account are included in the 

totals. The following figures show the amount of 

aecurities held for this account on the last date in 

ea.ch year on wh1 ch the weekly statement wa.s published -

30th December 1914 £9.923,545 : 1 7 :  5 

29th December 1915 £54, 620, 563: 1 :  11 

27th December 1916 £118, 102, 159: 17: 6 

26th December 1917 £186, 636, 709: 4 ,  3 

31st December 1918 £305. 133. 409: " 3 

31st December 1919 £33),536, )60, 6 ,  1 

29th December 1920 £336.504 . 22 7 :  3 : 10 

31st August 1921 £282 , 782,097: 2 ,  6 

The Clearing House (EnelllY Debts) also held • 

considerable amount of securities. 
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th Re W '  
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TH£ .,." O� ONOC'NO. ,.,. -I." 

'J'h otion of th Gov, l'nm�nt n x n� th 
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C!llmly but �nn.b1 th � Of'f'ic\ of th Eank to r;mjt 
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", 

". npJv fOl r n WP. f' tll e ir ;oar. 

"IS t. 1. 'I nt 

n M' , Moth 1 "  , t '01 P' 'In " n t 

r '" or t-Gob', .1 0  I'{otb r 1 " , , .h 

'41t or 6C t It b' � !'l'-!C -"11 .w Y 

.0 1 IU 1 

• ou 1"1 t. • 

n , v '''' . 

W, l' � bound 

oon1 �otton 

• h 10' 1'. by �po_ .... of c r' 

wh c, r hypoth �_t, _ ,1 t, � 't .)ft' 

b<' 11'nc or i:6 5' � , , "r 'oov b '  

'l'h :u :!;ltj,on of' how f"or if ::tt .J 1 th B' .!t 

by th "Stook (obeng� Schcm "'" up 1n 

t th y,hi k n in rlovcmb r '0 • n th 

p , or . 0 l't' t ')Ut' ty W .. uot bcv Ch • ,,' 0 

�llng . t, Ju y ". 

" • '" ity :Ion: " 

m t of �o ? S r 

., c, � 'h , co 

op1�' 

*Pll'" l' lICE' l'lO _ 'pgl j( & Lful 6 6t T. : ... nI":-
t � ' n Sol cit 'S. 

,tt " n.1.. . 

t, proc 

t pr 

eJds I �'c� 
1( 2 ) , 3 .  

COUl t U 

" L rl y 

• "', ,�" 1 1  

• , � 0 ,.. � 

1:- 1'  ahfl 1 6 .  
\Jld .; 1'1/. , C . 
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Mr. {e'la I .m of tll opir: 1n tM1 t.l S c  m :>j 

, ,1�t Qctob r 1. J iO'." not �.pply t o 1l. 10'1)'1 by .h 

'Br,)'1k of' �nglLn( to om of it" B",nkin� Cu!'tom 1'£1 uch 

' i].f' " tll' lrt� Mt'. Moth( rd 1 . In ',1 !y t CU1'.l' 

caf1' it woul, be _)nough to fley vnJot 11 v. not 

.. ob " 0< th 'Stock .chrnf, , b<.. cl Uf <" 

t, "'PI" 0 m "' h�wl'; by th n. t 

.on .. St'l , " n by P' .. � [1' ,', 0' t, 

"1 t " , on " ,nf'i '� , to � "'" " 

,. of' • bocy. 'u' v,� " 
th '''' h d b n 

m " 01 tu U" on Stock " b, tn B 

" c)no 1v "'''' ' th S',h ;,!" 0". • �, cm " 

'", 

h 

"' 

ob 

". 

OK 

'0 

"''''OU 1. not 'W.v b b n .. ng thougl )f' c )W' 

" j f  1 t ,hougl. 1'1 could glV r.y of' i £I rur-tom r 

B r..;c 

h 

"b :: 1'lt of 1. IT t o m thet hl' ug �I .t t 

"Or} fI' h , B .,k '" 'UppO�l d to b<. tn, 1'1 Jurc � rom wnl ch 
.. I' oth I. th"1.n it: ·If obtl.in ssi f''tPnc,:, fm' 

" (£ l".not b,: thll_t th BBnk couJd ITI'!.k jVI nc..:"! to 1 t, 1f . 

Slr , 1, thi!'.K prob:',b ly "', Han " 

"opi , , P :ct .y right , but t eprr cl tV' 

B 0< an' .v rrt i t  h 1 • pi ct \ to 

1 t ,. " to" 'n t b( !'!,:fi 0< ec, - n t 

r:p11 " 0 ot, ,t Mlsht v tJ, " '" 0 • 

• • < " ',u b, 10 pt 0' b n 
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l"! nch'R 

-!1ingh 

rpool 

��to1 

" reflt le 

,1 

mnouth 

Lo!tn� in 
conn :cti on 

r,·, MlUl 
'"\.� of 

1:1 00,. 191 

£16�, ')0 

I. )00 

6 

7. �oo 

'0. f 1 

14A, 750 

Advanc"f: on 
"i ,;ar Ta n 

£" " ;0 

" I.  7' 

), 6tt-5, 10 

';', 0':0 

lp" Ot5 

20'),0/.0 

'?, '; 

� 1, b, 1 111. 1'), ,0 
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1 lOO 
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1, 600 
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6 " nl')Q 
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T�I ,ANK O' <HOCAHD, IOU ,.", 

C:-iAPI':!!. 1 : X  

Duri � the �/ar, depoal ta at 

OO!III )n with B!'.nkers ' deposits generally i orC!tlaud OO!l-

aj j(>r'(lb1y. 

depoaita 01 t.t (> evenile of' the 29t!" July ' 9 1 4 ,  juat 

P)'" or to the ou"(,br0o� of' ,vo.r, toto.11,ed .t • iOO, OOO find 

roao !l fortnight l.l .'r to £2, oeo, 000. An-. � t, ,n1 t. 10 

h�r wo.a n B>'f'.duo 1 t01 j, cy upwards al w th t n-

Ct" o!\sej 'J'lntlOl of' t:t.e ;,rNLi'S 1C.1Y n:.:l 1120. t wr.a 

unusua l .0 sre totl\�S n:nou:.tf I@" t" £.4/ , 01�C.O')0, 

dr;ubt U' t,r.o Brf'.f_ches :1'".('.1 been n1' )wej 0 .cr; (\jVo!'.l .l\V' 

of he o!'.coou:.�o of't er! d to t em i 11 el'.r v j6�'S nf' t 

T.�e .otl\l d,'posl .s 0 t .. '10 fr-llowl � ::i.:l 's were; 

291 h July 91-

13th .Jov. 1918 

29th Deo, 1.920 

The busi'1(>S8 of the 

, ltir'ly 0 t'o.mi 'v ond prlvo.te 

:.nd (\.00("1'.,1.) .a wit L 

.t;}, 12'�, 77 

£ ·3, 25 . 7 1 6  

£24,257,366 

'l/c'st(>rrJ �.c!:I. , 
OlLC, ,'elMi . d 

almost 

tao1 filld 

Of th ,hr" t:I'll :0 >£1 wh 

WOOO PlO lp11' weu: up, t.lua savl Je 1e ' �P)S t "S f' 

" •. . At h 
10 1"8 C L 

xgl Xl ;e of' tJ 
noo')u, t,o n": ':::Le;, 

.. 0.1' .::.1' 
o •• n ' a  

3cm:o o.·:;r 
xp . .se. 

'0' 
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n ;1'iOUfl le fl .  

M, flPI'� {olt 

Cl·AFf r 

l'1v oth'1' two,Messrf'.H. S.KtlJ€ & Co. l( 

Co. , 1'oun( th�'l.r work in Cl' f1 ci to 'Uch n 

, ,t, nt tha. tlwy had P I1'Ol'C to 1 W , M S'Jl' . io 1t & Cc 

tr!'.nflf' o')1'ring to '11� O1't'ic, wher' they could obt,�j tll 

fQC litl 

ClOy. Tnm )TI_t " ;_cur\k 

W�"f'!y .TIl v 1'1 ccountfl W op'n 

in c nn To n 

Th �Hn I tri .:8 or 1"00' P .f' ·  1P 

9_11:1'" &: Wh t GO!'1 S'" O"f'!�, th PMU'POl't OfTi 

.... pOtfi , .c" !'l-1.Y b Clt 

�'h COl 'por:ct, n p " b '  B 

" 

lcll l' c ltl 

otf'i. t1. JrfI r:Ci. :I in r 1· t i 01 to lov I'll 

Ace :lUnts w , V ry v' _u!:l1nou, , 

n 

hty l'pooJ rep '.y b C",T nLV Port " meW 
r ,h P' U" I th( �� l's.JY ,n th " " 'Y-' oi tJ, 

Con! JU, "'ltly p,�,ym" B t,-l'�' 'ought ,J-H Bre 1ch 1n 0" r to 

0"" th, i1' Hwy Ei Iln t flIght, 'nel th �if't'1ou lty oi' 

L' ,tlt'y1ng th' 1 'gi tint:' tl Pf',YJ n " to b ,t, 

tog t" 'r t, " nt Jt with mor oh n ,0 -,. nt 

v 

� k 

•• os 

of ' 'ft!' :i nolu, ing !'.hip'" 

t " 

[: t n oor.: :ctlon w tl" 

l' n Cl... - ,oy 'ot 

of th ll1:tr , v, 
Gov ..... - ::It 

F!.� t l' cc �u.n ... 

iner f1 

H 
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th n Gov(�rnmGnt work I July 1'1 I th 

Oov mm-nt E�n!\" n 

thin country, m! upon thr .pp(intmcnt of vh Pub 1e 

.. ru�t, u!'tO( n th }, '"a.!"l. Bl!.n� " _P!' "t.: , • 

OF 'n n Oc:tob • '1lpOl' "' , Ip -. . 1 h,c an 

t SV'1't' • wh cl n pr � r ny:o: h , ne '"lb , , 

1 :c to ov iO, r.�c<�<!!,jt, tirJ't h bu' r 
'0 '0 1" o:";) "f' )). tl. , J 'p�rt!:' " b ot. r 

tion n th )1'1' c " rr '!"ury .0 .1v m 

of t> "",r« t. to' , of n S,-,cariti o(1g w1tl 

t. LBw Cou ·t� B :ch, wh�cl! .mount. t, £ , OOO, COO 

in AugJ.!"t. l' h I rl n to £', , 000, ")CO t h 

of t, pigni ;g of th � 1','8 ty of rs l ' I  

B s.:t "n f .l8' 

Tilt 1'1'1 VI of B 19ie,n 'fug. n ,n · r .. " 
th .1' !y P' ,t of th --r C",Ufl r . .l '1"08 VJ nt. t, b 

• ·t .p :'f't. -I ·h B -.10h ''01 (, tt. r fo", 
�Pl' >V ,. th c(..lJ')t.ry for th ':10' e 11 nt " g n 

N"t 

p , 1 

1 "' 
I r: , 

At &.. 
of" , 

;:1 'y 

M n 
c' 

'p cl 

f 

l1y pr 'ur w u, 

Antw " . ., n • 1 

f'I � but B gill" 

• COl";, port on th 
l' l t  i) mh 

o· 

b( .It 

'f 

nK ot 
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ST'"'l\.J.Y 1"lF. 'ICZS o\J1) 31 ANC;'�":: 

:.L1.o �jI "e;-'R 

}'or tior.a.l Etml of 1'1 19lu:. �e 

t th ' �ul BrLnch by I>. H l!?"il).n Cl �1 1'. 

In 1 ' .  'bout 100, )00 fr�,nc� w r cht'rlg' � into :nR1iflh 

m�n y. at th e Brnr.ch. 

v mtul Uy, t.h �Jh'.up.tion of' :'h 

1 'v �( th .... Er r.ct � of' th work 

'\>g, • 

rom .ug1...r;t 1 tl on ..... re�, !l.ny !>"fl'J nt I!' 

by " nch 1r. go' • to b, �cp, n, th, 

OITto Gu, coi n, b. r .. w th �wr. f'ro� C, 

• I'd " bv rk � to th' • •  ,oh n • ,. 
, " � ':'itt, r. lU' 001.:..:" to Ln� on 

19 6 '0' v l' w con n V1 'b , , mak 

l'l'A.r.g m,nt. f�" c, -t' n r nch to ho .' f';ll' 

ON'io,. CV'1' 6 , 000,000 V. J!l thu, tt/,k. n by th 

on, 

" 

, 

�i!'tol 31'8no] f" .  

£' , 000,000 w r· turn. 

th I'ml tj c, fl·n, t,r 

r'Y i � l' 

'nd of M"y 1919. 

1'1' .ng',!':)Jnt;· w �onc U 1 

un 

'. l:'por 

of gol 

h r 

r � e , 

t 

of' th B 7Ik ; t or l.Yr.loyj....b 0 th t(.t' g 

o 1v 

r. 

t..� 

r. p rt 

So':'! o , coo,ooo worth �f 

t --Ith. 
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a�)y. r �d COpp J..: 

TMI .'N" O' ENOL'"D. , ... ''',", 

Cii .PI' I 

, B 

.J.. 131 ·Ci R 

C .. :> 

A i fwth of si Iv. 1" :tr.d bronz cC'" n t v d eu! 

p·'rl O( � of th! 

ll.nxl ty 1 nof'�l f'. of OOPP( l' .r.d <:1 1 col r. "'l'om th 

prOD �dR :>1' "}' I8,g _,'j,:yH" cum, in hnn ]y .t 

p 'cl lly t a l:m!_�JII - n( �t dY..1 th B:-en;ll f:>un' 

th �opp r ,e iFt� from tn CarpOl .tH''''I T M''',YfI 
, P' etrn nt e ngly us :f'"l .'1 �n at ��n 

W'f' :lOin!) ,t tu tl'U 0' r. gr " ., " 0 

0-' • 1 J: . At L "'" �!o wo r to " e 

, .u 'g u�ntl i 0< .V th po� t.l-.n , • 

of' n pr riou'-l, T ' ,' fro!:l th >lltb k 

11.'0,1' to t, :tt' :I.J 1 of Je...1U'ry 9�,) .n,j fror. • pt .b r 

to ,b , q " .nol th B, ;-tob 3 k:pt .pp 1 by 

'O!PignlT' ;ntf'! • om l�ondor. or from oth l' Br ·n ::h , v '1"Y 

• w .yf! At f)yy.t@j;.b Iso, wh r '  th �"n , 0< th 

Acimi,'s. lty Oocky" 1'( 1 t o  be m,�t h RC'lrcl _y of 

'fr', u r.t �ourCl' of l,n) h'ty, 100<L up 

pl.1 

wou 

w11ch in nol'ID' 

f11.l :n y f i 

n " 011 "'I �p cir, 

' ch W 'n: "'0- to. 1 '-s 

'I 1011' [ _ tl m't .... 

)1'. Y � t b;r .h 

O.11)t. � B 

Rl'lUl'O 

') r. obt. r. ,bI ir. bl.: k 1" )I!" )th r 

, 

304 
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TH! UN" OF ".QU.HD, , ... ->I," 

11 .rut �ot, ClxculctipD 

CI"-..f"l 1. 

n th t'1rf1t twO )} tU' -, y, r� of' t , "  " t,:1I 
Bt"'nCIl �,how V!ry litt fOJ'W!l.!' mov 

in th \' " iouo. BrLnch ftgur·Jl' t" mo�t nott ',b ' .  cu 

+·t.l p.< • of ' Q�O w 't.h 

.j "CU &." on of '].2",rch._ ,t, r" 'ot v 

£ 0 , 000 , 000 

comp.< - on or tll V'J;:.g 

01 0' tion of B .nch 

y r , t �y b of 

�' ne} " . 

51 r:t1ngho.m 

.1v r-pool 

Bd -to 

L< , '� 

• WCI' t1 

-{u 11 

, ymOU',h 

.. P" t o. 

•. 1 " .s , n ;;'C.1 e 

�ot • w "" 

int, r " 

k 
< 

K 1�_ , 
0: ], 000 

,; ,, 000 

,5�:J, 000 

, 000 

�9, 000 

45?, 000 

, 000 

3 ,'1QQ 
' . oco 

1>;1 g -

�o! �:oicu'J"u.. 

h 

.nf 

f 

'Y n tl 'ly . l r.g 

W Y p' 
c �al t on n 

� r , 
, )00 

. 6, �oo 

' . 1 )00 

1: , COO 

, 000 

. 0  , 000 

)00 

'lOc )9]) 
• , )�r" �oo 

t of 'U r �<?" 

\.>,J.'. f h r 
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T�� .,N" OF UOLANC, ,.,. -n ... 

m IC;·'S .o\J:"tI 31 .NCr::, .. 

. !.! � s!'§ 

'P' l' O( of tb ar P,n incl" a n tl B ,I'll :ot 

cl. I'cu18.t.i on hf's um1oubt(ctly bl 'n oce on' by (.h 

'gl' t incl', 't i in tlJ tmount of' w .kly w',g " e. 'n' 

"by the �t·t1E1.n cl 'If' WllCh nef'. rrPJ pf'.ym nt by Ben. 
�ot Il mOl" c)m :nit�nt m�tho<.. tJ On by eu] r.cy Jot 

, lln, 1 �CI :l!ntt'lJy t is .. �telU _� t lI'Own upc" 'h 

B )0. Cl b rn certl! .r. e.mou!!t of tl W d c, 

,u 

(Mt'.!' 

b:Y T, .01_ ng of B r.k Not. B '0" '" nt 

!:lor nor 

_v b :r: w k. 

r r 
3rn".ch13 of cou.! - took TJ1 i . 

WOI' of h v9.ri 041' So,) gr t w> 

Lot., 1,., t t tll of t,lh i '!lUC of tIl 

by 

,h pl 

'U-.= l' 0-1' 

1<;1 '5 t.. i b.'oom n,'c� �fH ry t 1£ ._en 't,.l: to _r� 
oth l' pr mifl and e �rcll a ft' or 'tockbl'ok r -0 1''1..' 
T,' fTort! of' tL Mo< r.ch '"t. l' El"'.nch 1111 ,', "ubf' U nt.1y 

"mow � et e. pub 11 c l' .. ,mct i or 

tot n.llTlb 01 pp1icatl01'l' f"<)1' 

by t � ;0, 000 .pl 

'<-0, oor, COOe 

t h llW1 

1 ' Loo}'; 

,t ng n L,v 

Th 

t w t 

tr ... t of 

30(; 
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T� • •  AN" OF EWOeAHO. \0,. -\021 

Ci ,.f_ 

S'tl!'.u ill ICT 'l: 

.lril".g IVUl Cl f:n· eil'l.1 n.pp w r ffi'.d to th C ty n 

. , of Ihtch th E�,nk \'/ , ir..vclv 

At '·iv T'pocl th' Ag'�nt cpm an t1 f'1', ',n 

c1't'1 Cl ,t St, 1 'crg ' e  H or th '.cCVf!'. "' on r 

000 • OM '.ll'l l".g 1'1 nk' , ctl w '" h n ,I> C 

St k 

'lnc rt!l nty CI.us i by .... tt po 
cul.<!.r1y b� 

oot 

t 1 1'0.1' pr >b' b 

t1rr. t. tj!:! 

n' !'I c� n.g t 

t .i!'l pI vi Cl 'It' 

t w " 

pr ;I-

n y f';)1" nc' ir,g 

ty 

1"-0. tJCIl'l i( r 

m nt un. 

ace.. !l by 'P c 

<:'Ill t Y 'cc1't . 

tr nnp 

r: S _ptemb. l' l' 

r '8.ng 

Jluppl 

v r 1'cr 01:.-_1.0-1 t ,  h' 

' 0.' :fl'om I'crk with 

to. b Co.,..1 y. 

1 to 

wcu11 n<,t un\!, l'tak,� �f'!porl"ibi] ty of' tl".n."p' 

'1':1 "'''m Strik, cCCE'�ion, 1 t ,-1. l'1&.... 

by 

wcv 

i 1! t,.< �'Y gtI!l.r I 'Cl' th Br :cl> 

'rh Pclic Stl k 

9.n U lpr c nt :I v 'n 

1'1c..r.: v f" ct 

1.' Z' )c.o� , w>o d �, b ng '0.11 by r' 'tl1:g t ,1 ot 

t1 , �hbourHocrl of th "� y ,t 

" t1 1 )1'( MEo.vor t" '" .1Cj , �PO!l , ,. 

"", .. " c 0 i1 ni;ly two >b, f tr " rt' ook 

,t b, , an h,. by n �."t . 
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TMl •• �� O� "HOUND, ,"'A . .... 

'I'll, lU, ti on of tht. e 'Uf'·t, prot 'c1 t >n of 

but 1 ing,. c m up .J 'Don B ,11' re.i., � begl n, Sky 

}jghtn 'N! 1 .... prot2ctl w: tn .pan' __ (.I JTl ta 1 cov 

n J9,5 r,n_ in _ 'brU1ljT 916 tl llB'nt 1 glt, � 

.rly 

tJ 1 0  

IO!"l!1 W 1 '!"'u , � ,,} ,t,_ r "' Ll rpool. 

t h ,. _1'Jl &r �_c1! th "" " Y  0< .Jffi 

£,0, 000, 000 8 cur t • witl, 'h " t1 g PJot c' 0< 

t .,", t, hut"" " .1.l.:l'ffiOUr.t by • j, , o' • " 

" ,Jv k too .l'iou� Tit 3 r S cll'lt1 

r t '0' t ''''pr rlly tr " r t, h 

Offic r, n • tro!lg rooms w �.l' '" lurln h n' r 

0< l' , 11 
J ' • n t !!.L.l tr..';lo to mer t '" 

• n 'p rl "c 1'1' )ffl etu' w .-.r"r 'rh r W' 

• pp,�lln ,,. , " w 'n bOMbft , )Pp\ j ,  I'l.l ,th 
lm.'1 . Much rn:1,"lOl' _t.�,g, W' 'on 1 • th' Cl.t.y 

�uo.ltl n w co h, 'VY " h  t:'nk h J r, 'lO\\ n c  ,p, 

>nc m' tw:l c bombf w I'DPP 1n th 01, >ow on 

v • c 0' 

r-f� t < 0' . , r , , th w , >" 
· "1:' 1., 0' tl C, A pr , 

t " r, , c Ootob 1, h u 'eU1. . 

nt nJ ;Cl" t i ''ltru< t 0< ,,, L 
" mov 1 11101. -, W ., up 
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MACHINE-MADE PAPER 

1915 Reissue or Rs.5 discontinued , 

1)17 Issue or Rs.l 

1,19 Rs.5 machine-made . 

HAND-MADE PAP� 

India 

1915 onwards; increased demands; extension of 

hours: decreased demand for other hand­

made papers as explained below 

1918 (Nov . )  Only Rs .I0 and upwards hand-made 

Bank of E9§land Notes 

1914 Output ror August 7t millions as againSt 

lit " for July . 

1916 30 No\, . Reissue of' Notes presented but not 

to cancelled between 4th Ausust and 

1917 30 March lOth September 1914 . 

1917 24 April 

to Reissue of selected Notes 

1919 11 April 

1919 and 

1920 

Increase due to deposit of Bankers ' 

&old and to increase of r�serve 

Notes to six months ' ccnsumption. 

Divide.!l_d_ Warrant Paper 

1920 40% of the paper mould-made : formerly hand-

made . 

General Security Paper 

La.r�e ; Ill/l.chine-made s ince 1915 · 

Small; hand-made until IJ18, then mould-made . 
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The increase is principally due to Indian 

deliveries . 

1}15 Reissue or Rs.5 discontinued . 

1917 Introduction or Rs .1 

191) Introduction of machine-made paper ror 

R s . 5 :  consequent inorease in Ra 10, 

etc", hand-made 

The reduction in General Post Orfice deliveries 

is attributable to 

Increased poundage . 

Use or Curr�noy Notes in place of Postal Orders . 

Loss or Contracts to Stat ionery Orrice . 
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