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;,uthority Delehated to the Banks under the 
Defence ( F inanc e )  Regulations 

Authority to deal �ith applicp.tions was delegated to 

the other banks in v-�rying degre e .  There �ere first the luthorised 

Dealers .... ·ho had authority , v;ithin certain limits, to approve 

payments in some or �ll foreign currencies and in sterling. 

Sec ondly there \',<:\5 a longer list of banks, including those authorised 

to deal in foreign currencies, to whom authority v,as given to approve 

transfers in sterling. In the main, the degree of authority given 

to these Litter )anks ...... <.$ similar to th;'t given to the Authorised 

Dealers. Generally speaking, uuthority \',a5 delegDted to the banks 

to deal . ith the type of applications - mostly commercial - ""hich 

did not cull fOr the exercise of a large amount of discretion. 

1 .  hll Banks could 

( i )  trans "er funds from existing non-resident sterlinb 

accounts to Special Accounts of the same country, 

except in the case of Sweden ( see F .£ . 81 ) ; 

( i i )  debit and credit Sterling Area Accounts with permitted 

items ( see f . � .184 ) ;  

( i i l )  give special treatment to and open reuident accounts for 

non-residents I.ho came to the United Kingdom on "'ar \-,ork, 

when satisfied that they came within the terms of F . B . 142: 

( iv )  alIa", interest at discretion on Ordinory , SpeCial or 

Sterling Area Accounts (but not on neb�stered Account s ) . 

2 .  Banks j,ppol.nted to .u.pprove Stel·li!lfj Transfer Form!:- (B . l ,  1. . 1 ,  

1. . 2 md A . ) )  could, in addition to the above, ipprove sterling 

tr�sfers in respect of: 

( i ) Imports into the sterling area . 

Applications in re�pect of tObacco, films, diamonds , 

imports 'md re-imports of furs ( s( e F . 1 . 11) ) and , in 

certain c ircumstanc e s ,  imports of timber ( s e e  F . B . IOO ) 

had to be referred to the Bank of Engldnd . 
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( i1 )  Freights on sllipments to or from the sterling area in 

the currency of the shipo .... ner ' s  or charterer ' s  

countr) of residence, Or involving the sterling 

account of a resident of that country. 

(iil ) Canal Dues and Ships ' Disbursements other than those 

payable by a transfer of s terling to Canada or the 

U .S .h . ,  (which .... ere dealt \\'ith by the i.Jinistry of 

\var Tr<.>nsport: F .E . 145 ) .  

( iv )  Insurance premiums on pre-w�r policies and claims 

arisin€:, out of pre- and post-\�ar policies . 

The banks cO'rId also approve certain additional 

trans;ers for members of the British Insurance 

Associ�tion against agreed declarations instead of 

document�ry evidence .  

(v ) H.oyalties and Patent Fees due under prE.-\·,ar contracts . 

Applications by film companies had to be referred to 

the Bnnk of �ngland. 

( v i )  Licence fees under pre-\-.ar contracts covering trade 

marks nnd copyrights .  This did not cover payments 

under cartel agreements .  

(vii ) Heason<.lble travelling and hotel expenses up to ,£150 
( later £)00) in respect of bona fide business trips . 

(viii) Rents and mortgage interest on property o�ned by a 

non-resident or due to a non-resident under a pre-

war Trust. 

( ix )  Annuities purchased by non-residents from insurance 

companies. 

AppOinted �anks could approve applications under the 

�bove heads without limit of amount in the case of tr�nsactions on 

hehr-lf of United Kinr,dom resident s ,  and \,ith a limit of £5,000 for 

transactions on tJehalf of residents in the remainder of the sterling 

,rea, provided the approval of the relative local convrol had been 

obtained. 
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The appllinted banks could also -

( x l  authorise sterling remittances ( on a scale aGreed �ith 

he 8.,nk of bnglandl to British diplomats and 

• j 

service personnel on duty in North and Central 

America ( see F . E . 141 and F .t.. .165) md on behalf of 

nOn-re ·idents in the United Kingdom on "ar work 

( see f . t:; .142) • 

(�) uuthorise the trunsfer of Canadian sterling to 

Rel;istered or Special Account if requested by a 

Canadian authorised bank. to do so (see F . E .?? 

and 120 ) .  

(xii) authorise the transfer of sterling to Registere4 Ac cOunt 

cu�inst the sale of Swiss francs or U • .  dollars to 

the Bank of England (see No,ice of 18. 7 . 40 ) .  

(xiii) authorise tr",nsfers from Sterling "rea i-.ccount to Special 1 

�ccount of the same country {see F .B . 184l . 

(xiv) authorise transfers to ;'.rl:'>entine Special ':'ccount in 

payment for goods of Paraguayan origin imported into 

the sterling drea (see F .E . llB ) . 

(xv) operate Film Company Expense Accounts (with the 

exception of the French banks and the S .... iss Bank 

Corporation) • 

xvi 
( .. ) open Global Blocked S terling .ccounts \,ith the List .11. 

Banks (the French banks v.ere not allO\';ed to do so ) .  

3 .  Authorised Dealers on Lists A, B and C .  

The object of the policy h�S to obtain settlement through 

the medium of sterling of as many as pos�ible of the tr&nsact�ons 

between tl e ;terlinc. Clre, .nd the countries outside the area . 

Author�sed De; lers in foreign currency yere therefore permitted 

to make currency 9.v<:l.ilable only v/hen required to fulfil a 

contrrJ.ctual oblif'�,tion in that currency .  Moreover, they only 

allO\,cd payment in a requisitioned currency if it I'. ere the 

currency of the country in w\'ich the benefic iary resided. 
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Subject to these qualifications , the l1.utho]'ised Oeolers 

could mnke the currencies in which they were authorised to deal 

available ·or purposes ( 1 )  to (vii) above (see Notice to 

Authorised Dealers of 24. 1 . 40 ) ,  except that U .S . or Canadian 

doll�rs could not be made available under (iil ) . 

The Authorised Dealers could also make currency available 

to travellers up to the Limits imposed by the Travellers Exemption 

Order ( i . e . , the equivalent of £10 for tr�vellers to non-enemy 

territory other than Eire ) .  

Banks authorised to deal in U . S . dollars could make them 

availdble [or the purchase of boads from One neutral country to 

be sold in another such country also for U .S , dollars. 

kno ... m �s F .E. 24 trade - see revised Notice of 12 . 6.40 .  

4. Banks on List A could, in ad'lition to the above ,  

This was 

( i )  open Blocked Sterling "ccounts under ,re&1.l1ation 3b , but 

could not approve transfers to such account s ;  

( ii )  issue Certificate C* in respect of -

( a )  coupons sent to any destin. tion for collection or 

negotiation; 

( b )  non-stelling area currencies , including notes and 

cOin, bills of exchange, cheques, drafts and 

promissory notes sent to any destination or taken 

to any destination by a traveller leaving the 

United Kingdom On bona fide business or official 

journeys ;  

( c )  bank notes not exceeding £10 in value re�uired ,  in 

addition to 'forei€,"ll currency, by a tr .. veller \�ho left 

the United Kingdom as above; 

( ii1) authorise applicutions to transfer commission to agents 

abroad. 

*PermittiD6 the export of certain items ( e . g . sterling 

notes, securities or foreign currency ) ,  the export of which 

was �ormerly controlled under Regulation 3 of the D . (F . )  R . 1939, 

and is now controlled under Section 22 of the exchange Control 

Het 1947. • 
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5. 'l'he " ."Jig Seven" tcould, in addition to the above, approve 

�pplications for �Ounts of less than £100 for any of the 

following purposes:-

( i )  expenses arising out of foreign trade transactions, 

( i i )  subscriptions to technical journals , 

( ii i )  payment of legal fees, 

( iv )  interest Qnd other charges payable by themselves ,  

( v )  an ag�regate of a number of small salary or pension 

payments on behalf of a customer. 

They could also use their discretion and judgment to 

approv e all applications for amounts not exceeding two guineas. 

6. Designation 

lnst·ructions ... :ere eventually given that no designation 

should be bltered \>1 thout reference to the Bank ; and subsequently 

that no new non-rpsident account should be opened without the 

B�nk ' s  permission. �ccording to B�nk of ,ngl�nd standards , some 

of the designations ,iven by the banks in 1939 ;::nd 1940 \,'ere 

incorrect; but it would hi."e 'Jeen impracticable at that time for 

the Bank to have ruled On every individual case . 

Liability vis-a-vis Third Parties 

Exchange contracts were entered into by the banks in 

their own names without mention, either specific or general, of 

any agency function .  Most of the banks were of the opinion, 

however ,  that the public understood that under Defence (Finance ) 

�egulations ,anks acted in an agency capacity and not as 

principals j and they were prepared to defend this attitude . 

Their feelings towards the Bank of En51and ' s  counter liability 

to them varied in degree , but all were more or less agreed that : 

( a )  the credit risk of their customer was their own liability , 

and they would expect to defend themselves on any action 

aris ing the refrom ; 

I-sarclayS, Lloyds , Midland, National Provincial, ,iestminster, 

Distri ct, Martins. ( In November 1941 this authority was 

extended to all banks on List A ) .  
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( b )  if �ttacked on a question of procedure arising out 01 the 

Defence (Financ e )  Re&ul,tions , or specifically laid down 

by the Bank of Lngl<>.nd , they v.auld look to the Bank for 

support if necessary. 

�xtension of permitted debits to SterlinM �rea Accounts� 

To�ards the end of 1941 it was decided to extend the 

list of permitted debits to Sterling hrea Account s ,  to includ e : 

( a )  Christmas, wedding and birthday gifts to friends and relatives 

of the account holder residing in the sterling �rea , provided 

that the total debits for this purpose from any ac count do not 

exceed £50 per annum. 

( h )  Normal living expenses of the account holder and his family 

during visits to the United Kingdom . 

( c l  Transfers to Registered Account where the funds are &n 

ac cumulation of sterling dividends (\" ich could h ... ve been 

transferred through Registered Account direc t ) , provided 

form A . J** is completed in respect of each such transfer, 

duly endorsed with a declaration by the banker concerned 

that the funds ire sterling dividends eligible for tr:msfer 

through Registered Account . 

( d )  Payments of Death Duties in favour of the U .K . C o!rl:.1issioners 

for Inland Revenue. 

1xtension of authority of JlUthorised Banks - 1945 

The Banks operatinb in the London Market \<Iho were 

empowered under the Defence ( Financ e )  Regul�tions to deal in foreign 

currencies and to approve �xch�nge Co�trol Forms had been chosen in 

the early days of the war on an empirical basis; 'ew additions to 

their numbers had been made since that period . In 1945 it was 

decided, �s pRrt of the post-war plans , to delegate more authority to 

the " authorised" banks and to revise the composition of the existing 

lists. 

"Letter Nlr .Beale to Mr. Gurney , 18th November, 1941. 

** Introduced in July 1�40 to transfer sterling to a U .S . or Swiss 

�egistered � c count. Superseded by Sterling Transfer Form E . l  
• 

�n June 1945 when all Hegistered h c counts \'Iere abolished . 
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To obviate chnr�es of discrimination it �ns decided to 

proceed on a "selection by cateboryll basis, L e . , only to appoint 

banks who �ere nembers of certhin recognised market associations, 

this "lethod h�-vinl..o the advant, ge that disciplinary action could, if 

-1eces!S3ry. be taken against offenders by the association itself . 

But while such bodies were available to British b.mks .. -;ith desirable 

:J.ualifica.tions, there \.as none whose membership was open to the 

London Offices of the :orei6'l1 banks , .... ha included some of the most 

important of the banks operating in the London Foreign Lxchange 

m"rket before the war. Complete denial of authority to the foreign 

banks might, moreover ,  have given rise to awkward iuestions of 

reciprocity in reL,tion to countries where br�nches of British banks 

had been appointed authorised dealers . To bring in the more 

import�nt foreign banks and at the same time to �void individual 

selection it 1" .5 decided to ap ,oint all foreign banks , with equal 

but limited powers .  The original idea o f  h�ving one list of banks 

ill with the same powers was reluctantly aban�oned . 

It was eventually decided to have two lists of iuthorised 

Banks (us the selected banks were in future to be called ) : -

1 .  Fully huthorised B�nks - who were to be allowed to deal in any 

currency and to approve remittances for defined purposes to any 

country outside the Sterling hrea, conSisting of -

, 

( a )  Members of the British Bankers' Association. 

( b )  Accepting Houses C ommittee 11,, "  List. 

( c l  United Kingdom offices of Central Banks Or b�nks of 

i��ue in other parts of the Sterling rea. 

Limited ituthorised Banks - conSisting of the United Ki�dom 

offices of non-sterling area banks . Such banks were to be 

lilllol,ed to deal only in the cur-rency of the country ( or the 

currencies of the Monetary "rea) in which their Hedd Office 

or parent comp�y was situ�ted and to approve remit �nc es,  

for defined purposes, to that country ( or area) only . 

rhe lists 'Were issued on this basis in July 1945 (F . 1:. . 225 ) .  It was 

further decided ",bout this time to permit dealing without 

restriction in all Sterling area currencies.  
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This position remained satisfactory �or the immediate 

post-war period . But ;radual expansion of �rade inevitably led to 

pressure by the " limited" 1'tnd non-authorised banks - on ,rounds of 

prestige '3.nd business turnover - to become fully Authorised Bonks . 

\'ihile retaining the former " selection by category" basis 8S a whole, 

opportunity was tAken, on the comin� into force of the Exchange 

Control ,et in October 1947, to admit banks 'or appointment as 

Authorised Banks who \'.ere able to satisfy the 'ollowing tests. 

They should : -

( a )  have an unimpaired capital of at least £200 ,000 ; 

( b )  either publish a Balance Sheet or regularly exhibit one to 

the Bank of England; 

( c )  demonstrate to the Bank that their business required them to 

deal \dth a substantial turnover of foreign exchange 

applications and transactions on behalf of customers . 

t the same time the limited authority of the foreign banks \';as 

extended to bring them into line with the fully nuthorised B�nks . 

The revised list \-,'as issued On 1st October 1947 (1 .C . (General) 1 ) . 

As mentioned above, i t  \-,'as intended to extend , during the 

irmnediate post-\Hl.r period, the nuthorised Banks I authority to handle 

exchange control matters without reference to the Bank of England, 

principally with the Object of minimising the inconvenience to the 

public caused by the necessary formalities. Some additional measure 

o authority was indeed delegated to the Banks ( inter alia in respect 

of foreign travel, emigration and education ) ;  but the financial 

and economic difficulties of the period prevented as much 

decentrtl ... l.sation as might othel'\..;ise have been possible . In December 

1946, the J,uthorised Banks who previously had had to cover with the 

oank of Engl.:nd both their purchases and sales in the specified 

currencies, were permitted, as an initial step, to marry off their 

own deals on a daily basis, covering \�ith the Bonk of .c:nghnd their 

net long or short positions only. Later, consideration was given to 

the possibility of permitting the Authorised banks to compensate with 

each other - in effect re-starting the old Foreign �xchanbe market -

but this project \,a5 shelved for the time )eing. 
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I' inally, to il. ustrate ch"nges '1t T he three important 

stages mp.ntioned bove �here follow lists of authorised )ank s : 

( i )  In 'force durinr the ,�'ar. 

( i t )  Issued on 1st July 1945 (F' .1!: . 2:�5 ) . 

( ii i )  Issued on 1st October 1947 (� .C .General 1 ) .  
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AII'T'){(lll" 
Ai l(S A 

,i) OEAJ . .:.% f'Il!tEI ;il -':l.llH.r. .. ;Y 
A"ll P T 'EO T:. ;d :-t, VE :;iT" U. � T:�., j;)"'E�t::. 

Autnorised J)ealers 

Li t A cor-)ri 3ert 26 bank:; "luth')ri ,ed t je 1 in :I.: f reiu'l. C'jrrecc i e s .  

List :i c. lpri3ed 16 banl 3 3.uthorised to deal in the currel�le. of "�).,e 

Oo�inion ... and :::010nieO) J..n wlich t"�lr n. id f. J.. : ... 

or )ranches oper�ted, and 

2 7  banks who c0:.11d deal in one or m Ire 'I:leC: _·ie j 

Dominion or Colonial c'jrrencie�. 

List C comprised 31 banks authorised to dea in one or sever;:.l � )r! _ ...... '1. 

currencies. 

)one bank., appeared on mare than me . tot . 

�ointed 3anh 

'T'he list compr " sed sa ba'lks (which �'l.C �cteG malt Jf he 

Authorised Dealers) who were a'lthor'" ",er! tl .::tprr')ve "'terli!"., tr' n ",fer� 

to �pecial Account ( A , l  and A . 2 )  

qegistered II. cco:.mt ( A . ) ) , and 

�rdin.::try �ccount ( � , l ) . 

The 7 Alnerican banks in London could 3.:1pr-we trarlsfer� .0 

U , S .  qe�i3tered Account and the 3w�.ss Bank Corpor3.tion c:;mU 9:;',Jrove 

tr"3.nsfers t.o 0, iss !�e.::.istered Account. 

Althoue;h most of the market ( L e . ,  the �;' lPI" i,ted .'don.t ' j  

had equal authority, the List A bank,., had more and +-he A .�riC:;lfl and 

Swi1s banks less than the rest. 

�UTHU"1.ISED ,SA' ER:'> 

Li .)t� _ All fore!,,:n c'lrrencies 

mk of �n "land 
Jarclays 3allk Ltd . 
':outts ;0 . 
Jistrict llnk l.td . 
'Hvn : iU 3 ; 0 .  
Lloyds 3ank L�d. 
p.'artjns '3ank Ltd. 
Mid��nd 3ank Ltd. 
National i'rovinci.ql tank .td. 
le:;tr:1in�ter 8ank .td. 

1 illia'!l8 '""Ip,'<)con I 3ank Ltd. 
'"lnk of '}cotl.9.nd 
kit'; sh 1 inen '3ank 
. -; 1 vde :odRle '3an1< t td, 

Cor lercial Ja�k of c·� t" �Ild d .  
lational 3anl )f ico1l red Ltd . 
. :orth of Scot Hi l::J.o _ tL 
Royal 3'lnk of c, to&. \:1<.1 
U!1ion d,nk 01 c' t.J :1d t 1 .  
lelf1.st 33n'c;irl...... ;:I. . 
�at.ional :i"ln!' Lt.ll. 
'lorth,>rn lank Ltd . 
'rovinci.1.l Jank �f Ire' ,wo. ",fo.d . 
Ulster 3!"l!lk L td . 
Bank of Ireland 

{:olort:ler:l Tr'l' 'no ... h )  .... Y 
Hi:)er:lia!1 3ank . '  d .  
f. un, ter �' ,ei ':"I� er ,mk. L �d . 
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L .. :st R - ':;ertain Tk,"!inion �oloT'';al (";',rren(";ie� 

'3.<1nk of lrt t i " h  .'e st Afri.ca T -,d . 
Jank of "lava Scotia 
3arclays lank ( D . � . �  D . )  
;;Clnadian '3ank of 8or'lerce 
Chartered Bank of Indi.-3., Aa:itr:;JJ .ia 'lnd China 
r:astcrn 13ank Ltd . 
Hon�kong and Sh3nghai 3ankin� �orpor�tion 
Impe ri:1.l Jank of Ir:dia 
Ionian lank Ltd . 
1�rc;.l.ntil. "ank )f In�ia ,t-1. 
Nat.ional �"" k of 1..( ' ''' Ltd . 
Ottoman Jank 
qoyal Bank of :anada 
3t'.l.ndard '3ank of South Africa Ltd . 
Bank of ."Sew :)outh 'ales 
Sank of New �ealand F .  , .9 

The above banks .. ,ere authori �ed to ieal in the currenc .es 

of thol>e Colonies , e tc . ,  in which e i  her tbeir He id Office or 'r. ncLes 

wer� c3rryinb on a bankln� bu�iness . 

::0: loo'.'iealth :jank of .t..ustr'llia 
3ank of Adel aide 
3��k 01 Au�tralasia 
Jank of Jew South lales 
Bank of New Zealand 
8o:n:nercial '3.mking 8 0 . o f  Sydney T,td . 
Co�mercj�l 3ank of Australia Ltd. 
SnGlish , ic ttish and Aa:;tralian mk Lt • .  
�lational B k 0f A'..l'tralasia Ltd . 
�ae�n;;; land attonal j3..'1k Lt(l. 
Union :!.nk. of A:.1�, tn.lia 1. t d .  

"',.adi an Dol.lar 

3ank of "1ontre, 1 
:ank of NOVA Scotia 

r�'-lnadian lank of Co:: 1erce 
Dominion 3ank 
qoyal lank )f :::anado 

�le\ ... foundland nollar 

Bank of Hontreal 
Bank of �ova )cotia 
8 F. 'ld i 'in 3anl 'Jf ';0· 'rce 
l:1oyal �ank of ."::anada 

.Jew .�ealand Po'md 

Bank of A' tr:lasja 
R:mJ( of .Jew South '::-"tles 
qank of �1 w ZeaL'md 

l;' • � .)( 

", !rC""il 'lank ')f Al.lstral ·_a Ltd. 
jati ::ll mk of :!ew Zealand Ltd. 

In )11 !ink" 'f .\'.lstn . .lia Lti. 

A 1s1 )-?'il t.i le 
�A.rclays �. 11 
01 yT!lan 3al'1k 

'''''k ., r. 
td. 
. , 

• 
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'::h rt' 'r.:I ;-ok of lnaia. All tr'l: ia �t' . n<.J 
� . ,tern lank i,td . 
Hon 'kon!>' Shanqhai Bankin' �orporatiO! 
T .. ,...er' ::iT �ank of' India 

'"' 
'ierc'.!ntile �;mk of Indj,a Ltd. 

ti'nal 3ank of India Ltd. 

�Quth Afr� C1n ?o'lnO 

]arclays Bank (D .:;.&' ... . ) 
etherland �ank of South Africa 

<'ltandard 3ank of '3outh Africa Ltd. 

List .:; - �ert'li.n fore; <>;0 C1)rreilc-ie� 

Shartered Bank of India, Australia China 
Hon;::;kon: Shan�hai 3ankine ':;orporation 
l1ercantile Bank of India �,td . 

�anque du Gon30 Bel�e 

All -:entr'll a�d .)Ollth American currenci es 

Bank of London � South �.'Ierica 
�cJ�l lank )f �8.nada 

F .,� .91..1 

=-'td. 
F . � . 32 

Ch',rtered 
Hon"'kon'" 

er�lntrle 

�ank of India, Australia :hi1a 
�han�hai Bankin� Corporation 
'ank of India -.td. 

!;'",;yptjan POltnd 

National �ank of �eypt 
Barclays Bank ( D . � .� 0 . )  
Ionian Bank Ltd . 
Ottoman Bank 

(' - r) . 

Anglo-Portu1;uese Colonial !It- \.)ver:;;eas dank Ltd. 
3ank of London �: South America Ltd . 
3arclays Bank ( D . C .& 0 . )  
C,t mdard "lank of South Afr'.ca Ltd . 

'r'�nch �r .. 'fIi re c.trrencies 

h:-v'jue �Jat '  onale pO'J.r le Co:rt.-Ierce et I ' ll dustrie 
"'oryptoir :-.Jat.ional d 'Esconpte de P Iris 
;�reM t Foncier d r Algerie et de 'T'IJ.nisie 

I ) 
) 

�redit Ivonnais 
Societe ,'}enerale de Credit 1ndt:!'>triel �t Jol'l111ercial 
Soci�t.e :��nerale pour Favoriser le DeveloppP.'·'"mt 

) F . .:,<; .l� 
I 
I 
I du Comr'lerce et de l l Industrie en f'r,lnce 

Lloyl :!ational Provincial Forei�n dank 
3arc lays "Jank ( D . :; .  C . ) } ::;urrencie s 
'3ank of Jriti3h .test Afric8 ) :;;guC\torial 

L td • ) G:iJneroons 
Ottoman 'ink - Syrian and LebRm',e pOllOds 

Ltd. f' .L . 56 
of french 
Africa & Frercn 
only - F . 6 . l}2 
only - F . E . lbO 
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Irllg Jinar 

�a5tern �ank Ltd . 
Imperial ��nk of Iran 
Ottoman 3ank 

'Ietherlands ':ast Indies 

F . !!. . 9  

'."!hartered Ba'lk of India, Australia . China 
ionekong � �hanghai Banking Corporation 

>" .2 . 31 

Panamanian Dollar 

Royal Bank of Canada 

Philippine Peso 

Chartered Bank of India, Australia & China 
Honc;kone t Shanghai Banking Corporation F . IL90 

Rastern ':lank Ltd. 
J�perial Bank of Iran 
Ottoman Bank 

�Ilrkish ?ol1nd 
1ttoman dank 

Uni.ted .;tatf!.� Dollar 

Bank of Areerica National Trust � Savines Association 
�ankers �rust Company 
Central Hanover Bank &. Trust Company 
=hase National dank of the City of New York 
Guaranty Trust :ompany of New York 
�ational City 3ank of New York f' . ":; . 183 

':UL M?Ol'1'd�:,l TO APHWV�� L�Ri!S E . l. A . l, A . 2 and A .3 

( Banks whose nalles ar,' prefixed by A ,  B or C also appear un the 
relative Lists of Authorised Dealers) 

A. lank of En....;land 
a . Anglo-Palestine Bank Ltd . 
C . Anc;lo-Portuguese Colonial &. 

. Overseas Bank Ltd. 
B . Bank of Adelaide 
B. Bank of Australasia 

• C .  Sank of ariti sh "jest Africa Ltd. 
A. lank of Ire land 
C .  Jank of London �, South America Ltd. 
� . �ank of Montreal 
3 .  Jank of :-Jew SO'..lth fales 
: . 3ank of New Zealand 
3. 3ank of Nova Scotia 

3ank of 10umania Ltd. 
A . 3ank of Scotland 
C .  1anq�e :�ationale pour le 

CO'YI"lerCe et l ' Indu 3trie 
A . �arclays Bank Ltd. 
C • 3arcl,1.Ys 3ank ( ::"I .  '": . � -' . ) 

3aring jrother� Ro Co . Ltd. 
A. �elfast '3ankine :o.Ltd. 

3randt I S  ',ons &: Co . ,  " 
A . kit; sh Linen Rank 

1ritish 0ver�eas Bank Ltd. 
Brown Shipley &. 1� 0 .  
:::a'1adi:m IJank of ';O'T1nerce 

• 8hartered Bank of India, Australia 
�,: China 

A . Clyow ;dale Ban� Ltd. 

B .G . Hon�kon� & Shanc;hai dankinti 
Corpora tion 

a . I�perial Bank of India 
C .  Imperial dank of Iran 

d . C . Ionian dank Ltd. 
Isle of Han clank Ltd • 

Japhet �:. Co . Ltd . ,  S .  
Kleinwort Sons Co . 
Lazard drothers � ':::0 .Ltd. 

C .  -,loyds '.c National Provincial 
Foreign Bank Ltd. 

A . Lloyds Bank Ltd. 
A .r,:artins 3ank Ltd. 

d . C  .r:,ercantile Bank of India Ltd. 
A .� id land 3ank Ltd. 

�:ontagu &. C o .  I Samuel 
r.iorgan Gr(�nfell ',' Co . Ltd . 

A .I'�unster -. Leinster Bank Ltd. 
A . National lank Ltd . 
a . National lank of '\ustr:llasia 

Ltd. 
C . National 

. Jational 
B . National 

Ltd. 

Bank of 
Bank of 
Bank of 

..:;gypt 
India Ltd . 
:1ew Zealand 

A . National Bank of Scotland Ltd. 
A . National Provincial Bank Ltd • 

B.Netherlands Bank of South Africa 
A . Northern Bank Ltd. 
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� .Cor.: lercial '3ankinc; ; o . of Sydney Ltd. 
:. �o"-lP-rcial lank of Australia Ltd . 
A. "0" ,erci I Bank of ,cotland Ltd. 
3. :;o:'":"·'onwe lth Bank of AU5tralia 
C .  ;omptoir �ational d ':.sco:npte de 

?'lris 
A .Coutts & G o .  
C .::redit Fonder d 'A',eer.e et de 

Tunisie 
C .8redit Lyonnais 
A .District 3ank Ltd. 
LDominion Bank 
� .�astern 3ank Ltd. 
B.En:;lish, Scott'.sh o. Australian 

Bank Ltd. 
Erlane;ers Ltd. 

A .Glyn rHUs & Co . 
Grindlay � Co .Ltd .  
Guinness Mahon � C o .  
Hambros Bank Ltd. 

A .Hibprnian Bank Ltd. 
Hoare � C o .  I C .  

r. - �  . } 

A .North of Scotl�rid dank Ltd. 
B .C .Ottoman 3ank 

A .ilrovincial Bank of Ireland Ltd . 
d.�ueensland National dank ,td, 

Rothschild t Sons, N . • 

a .C .�oyal Bank of ';anada 
A .Royal Bank of �}cotland 

amuel t Co.Ltd . ,  M . 
Scnroder i Co . ,  J .Henry 
selimman Jrother!'.l 

C .Societ� Generale de Credit 
Industriel et Com�ercial 

C . Societe lenerale pour i"avori:;er 
le Developpement du �ommerce 
et de l ' Industrie en Jo'rance I B .C .Standard dank of South Africa 
Ltd . 

A . Ulster Bank Ltd, 
B .Union Bank of Australia Ltd. 
A .Union Bank of Scotland Ltd . 
A .;'/estminster dank Ltd. 
A .'"Jilliams Deacon ' s  Bank Ltd. 

Yorkshire Penny dank Ltd. 

In addition the United Kin�dom offices of : -

Ameri.can Express C o . l n c .  
� .Bank of America National Trust � 

Savings Association 
� .  The Bankers Trust C o .  
� . �he Centr�l Hanover �ank & �rust C o .  

C .  The Chase National Bank o f  the 
City of New York 

C .The Guaranty Trust Go .of New 1nk 
Y .The National City dank of 

New York 

were authorised to lipprove Form A . 3  for tr-'1nsfers of sterlin to V . 3 . 

�egi�tered Accounts and the London office of the 

3w�.ss 3ank Corporation 

for transfers of sterlin: to Swiss qegistered Accounts. 
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F.E. 225. 
NOTICE TO BANKS AND BANKERS. 

Defence ( Finance) Regulations, 1 939. 
AUTHORISED BANKS. 

1. On and IICter Ihe ht August. 1945, Lists 1 and 2 oC Authorised Banks appended 
to Ihi$ Notice replace all previous lish of banks authorised to deal i foreign currencies, to 
appro�c Forms 1::, E.l, A.l and A.2, to issue CcrtiJlcste C, to open c Sterling Accounts 
or to act as Appointed Ag(:'IIt for the purposes of RegulatIon � 
2. The follo\\ ing Auu:numcnt Slops, Nos. 94 to 99, mllklO a,;n or consequential 
changes in existmg Notices have been ISSUed .- � Amendment No. 2 to 'otlce I a � and Bankers dnted 

Amendment No. 1 
.. . .. �.. "",1 titted "  SpCCu.] Accounts ". 

Am('ndment No. 9 ... �t ' . 5. 
Amendments Noa. 4 and 5 � . 190. 
Amendment No. 4 . . . �. , .. F E 208. 

Lists A, B and C l:i k rJsed to deal m certain currencios (including F.E. 5, 
3. The followmg NOhces� 

9, 12, HI, 8 , 132, 160, 183). 
List, dated 15th May, , of banks appomted to npprove Forms E.1. 
F.E. 31. 

B.\SK OF ESOWlNll, 
20th July, 1945. 

APPENDIX. 

AUTHORISED BANKS. 
LIST 1. 

Offices in the United KingdoDl of banks on this list may e:o;ercise the lIuthority set out 
below, within the limits laid down from time to time by the Bank of England In Notices 
issued under the Defence (Finance) Regulations. Authorised Blinks should refer to th" 
Bank of England all applications which do not fall ,,·ithin the seope of th('ir authority. 

Deal in all foreign currencies. 

Appro,·e applications on Forms E for the purchase of SUcll currencies, 
(i) 

(ii) 
(iil) Approve applications on Sterling Transfer Forms for the transfer of st('rling to 

the account of a person resident in any territory outside the Sterling Area. 
(iv) 
(,') 

(vi) 
(di) 

Approve applications on Forms E.2 in respect of Credits (see 11 .1::. 226). 
hsue Certificate " C ". 
Open Blocked Sterling Accounts. 
Act as Appointed Agent for the purposes of Hcgullllion 3A. 

List 1 comprises the following banks:

AOllo·p.I",lino B.nk, Lld. 
ll.nk of Ad.llide. 
Sank of Au""II.i •. 
S.nk of B .. hlh W",I Alriea, Lld. 
alok of luland. 
Sank of Loodon " 80ulb Am�"Cfo. Ltd. 
Blnk of Monlr .. !. 

Imperial aank of Indi •. 
Im�rial Bank of I.an. 
Ioruan Bank, LW. 
lale of Man a.nk, Ltd. 
K1ciul\'orl SoOI " Co. 
Lu.,d Sroth." 4: Co .• Lld. 
L101d, Bank, Lld. 

B.nk of New BoUlb W.kl. 
Sank of Ne .. Zealaod. 
a.nk of No •• Scob •• 
Blnk of 8co1l.nd. 

Lloydl '" National Pro.inc'll Pore" o Bank, Lld. 
Marlinl alnk, Ltd. 

Ba",IIY' Bank, LW. 
tll",l'l" Bauk lDo",iniQn, Colonial and Owraeu). 
Ba.rioa Brolbe .. .. Co., Lld. 
B.lf ... 1 Bankioa Co .. Ltd. 
Bflndr. Sooa .. Co., Wm. 
anllob 1.1""" Bank. 
tlrlli.lh Mutu.l U.nk, Ltd. 
Brown Shiploy ... Co. 
C .... dJln B.nk of Comme",e. 
Cb .. I�n:d B.nk of Indi., AUII.ali. & Cbin •. 
Clydeod.le Bank. Lld. 
Comloerclll B.nk of Auttralia. Lld. 
Commerci.l Bank of &olland, Lld. 
Commueill B.nking Co. of Sydney, Lld. 
Cowmonwulth RAok of A\llt.aliB. 
Coolie '" Co. 
Oillriel Bank, Lld. 
D<:>minion aank. l!ulera B.nk, Lld. 
EnRli.b. s.:olli,b 6: AUIL1Bliu Bank. Lld. 
EdanRc", Lld. 
GIrD. Min • .t Co Gnndl.y .t Co., Ltd. 
Guinoe .. , M�l'on '" Co. 
H.mhroa Bank. Lld. 
Hibernian Bank, Ltd. 
Ho ... '" Co., O. 
HODllkong ... ShanRb.i llanking Corporation. 

Men:loltle Bank of lndi., Ltd. 
MidlaDd Bank, Lld. 
Mont'"" .. Co .• Samuel. 
MO'llaD, G«ofeU .. <:.I .. Lld. 
Muoll". '" Lein.l"r Bank. Lld. 
Nllioul Baok, Lld. 
Nal,oul Bank 01 Allll •• II.il, Lld. 
N.tional B.nk 01 E,YPI. 
National Blnk of {nd". Lld. 
Na"onll Bank of New Z�.l.ad. Lld. 
Nalion,l Bank 01 Scotland, Ltd. 
Nllion.1 Pronnci.l B.nk. Lld. 
Northern Ba.nk, Lld. 
Norlh 01 &olllnd Bank, Ltd. 
Proyinci.1 Blnk of Irellnd, Ltd. 
QU"'Plland National B.nk, Lld. 
Re.erve Bank of Indil 
Relbochild '"  Sonl. N. M. 
Roy.! Blnk of C,old •. 

Rey.l Bank of Scoll.nd. 
Samuel '" Co .. Lld., M. 
Sc.brod�r " Co .. J. H.",y. 
Seligman B'others. 
Staodard BaDk of Soutb Af,iel, Lld. 
Ol.ter Bank, Hd. 
Union Bank of Anltral, •. Lld. 
Union Bank of &otland, Ltd. 
We.lm;nll., aank, Ltd. 
Willi,,,,. O ... oon'. Bonk. Lld. 
Yo,kohire Penny Bank, Lld. 

lP.T.O. 
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LIST 2. 

Offices in the United Kingdom of banks on thi;. [i,t mll)' excrci$C the authority set out 
helo .... wiUlin the liml�s laid down trom time to time by the Bank of England in Notices 
tasued under the Defence (Finance) Regulations. Applications which do not fall within 
the scope of this authority should be referred to the Bank of I::ngland or. where appropriate, 
to II1l0thcr Authorised Dank. 

(i) 
(ii) 

(iii) 

Deal ill the currencies indicated opposite their names. 

Approve applicutions on I·'orms E for the purchaw of sucl, currencies. 
Approve applications on Sterliug Transfer I·'orms for the transfer of sterling tu 

the account of u per.on resident in!-

(a) any of the territories indicated oppo:;ite their names ; 

(b) any territory outside the Sterling Area, in respect of dra ... ings Or puymenh 
under credits for ,,·hiclt the approved Form 1::.2 is held. and in re�ped of 
the proceeds of securities sold under licence (Forms L or l\l). 

Appro,'e applicalion� on l'orms 1::.2 in respect of credits (sce F.E, 2'l6) ; Ut cases 
,,·here a credit in"olves a tran�fer or pa}ment from the account of d resident of 
the Sterling Arca to non_rc�ident account this authority may be exercised only 
if the tran�feree or payee is resident in any of the territories indicated opposite 
the name of the Authori,ed Bank concerned. 

(,) 
(vi) 

(vii) 

Issue Certificate " C " in respect of items to be taken or sent to such territories. 
Open Blocked Sterling Accounts. 
Act as Appointed Agent lor the purposes of llegulation SA. 

List 2 compriseJ the following banks:-

AIl/hail National Bank Lld. 

BallQ"" BeIge pour J'Elrauger 
(Ovora''') Ltd. 

a."quo Jtalo·lkJgc. 
lIaO<llle do Congo lielge. 

llank 01 Cbio�. London Agency. 

Anglo P'agnu Credit Bank 
London Ollice. 

aanqu" de nndo·Chine. 
BaOqu8 Nahonale pour le 

Co",,,,.,,,,, et l"Induolrie. 
eo"'ptoir National cl'EliOOmpto d" 

Pari •. 
Credil Foucitr cl'Alg"rie cl d" Tuni.i •• 
Credit Lyoonai •. 
Societe Generale de CreJit 

Indultri.l et Co",mercial. 
Soci.lo Gonerale pour FBvorilCr 

10 Doveloppcmcnt du Commerce 
cl de 1'lnJualrie cn Fran.". 

Ottoman !.lank. 

Bank of Alben •. 

I). W. BJ)dcnltcin '" Co. 
Nclbt·rJ.ndl Bank of Soulh 

AIri.a. 

Aoglo·POrlug" •• e Colowal .I: 0 ....... Bank Ltd. 

Ban"" do Bilhao. 

Sw; .. Bank Corporation. 

Am.ri •• n E�presa eo. Ine. 
Bank 01 Amt'Ti.a.Nallonal Trull 

" SniDg10 A .. ocialion. 
Bank"ra Truet Company. 
CenlT1ll1 Hanovcr Bank 01: Trult 

Company. 
Cha.� NBtional Bank "I Ihe City 

01 New YOTk. 
OnBran!.), TruII Company 01 New 

York. 
NBlional City Baal< of Now York. 

1>10Il00''' Narodny Baal< Ltd. 

Cw-rencil'l of the Belgi,n Monetary '"�. 

Cbio�.o Doll .... 

C.""bodol'ak Crown •. 

Curtenciea 01 tbe French Vraoo 
• Arca. 

CUTreeciea of Ibe Frencb }o' .. no 
Atca anJ Turkish Poundl. 

Netherlaod. Guilder&. 
NctbeTllnd. Eal! lDdi .. Guild,· .. . 
Nc!ht'TlanJ. We'! Iudi .. Ouih1o .. . 

ekuJ"" 01: Porlugn.... Emp," 
C"rtende •. 

I'u<llal. 

Bwill }o'rllICII. 

Roubl� •• 

TIlII,a'TDIIlSII. 

AIghaailtan. 

lXlgI." Monetary AtI'I. 

Cilia •. 

C.oohooJovakia. 

lo'rench Franc Ar ... 

Freocb Franc ArCB Bnd TUlkoy. 

Tbe NetheTland •• '::: �:::�;::::: I EI.I Inw .. aod IJ 
Welt lndieo. 

Porl"lal. tb" Archipelago 
M. cira .nd the Am .... anJ 
Porl"Rueo" Colowal Empire. 

Bwil.erlaod and Liechtenstein. 

Tb� UnilM SIIle6 of ":""�:.::"", 
Philippine blind. ���l§�I� 
State. Depcndcnci ... 
Coal. Rica. Cnb-.. 
Rcpub�c. Een"dor. 
Hliti. Hood"ra •• Nka'8gu�. raal",a, 
aud Vcn •• uela. 

Union 01 Soviet Socialiot 

Bank of England Archive (M5/535)



E.C. (GENERAL) 1. 

NOTICE TO BANKS AND BANKERS. 

AI1I("ndnu;nt �lip :\0.2H. 
Amendment No. 1 to E.C. (General) 1. 

In thp l" t of .\Ilthoris,-,d [l"nh in paragraph :.i, afk! '  .. ('Ollllll("rl';a\ l{unk of Scotland, 
T :",;,,,,1 " T : ... :'.,,' " : ...... 1- ., ( ....... "" ••• :,,' 11,,"'· Ar 'hA '\1",�. v .... 

Amendment No. 2 to E.C. (General) 1. 
,\",�nd"'�llt Slip 1\". 257. 

III Ihe lhl of Authorised Banks gi\'{�n in paragraph 2-
(il delete " Brown Shipley & Co." and �ubstitllte " Brown Shipley & Co. Lld," ; 

(ii) deIi'll' " Kleinwort, Sons & Co." and substitute " Kleinwort, Sons & Co. Lld." ; 

(iii) deMe Queem.land :\'Il.tional Bank Ltd .... 

8.\,\" 011' E'\(lL.\lW, 
l:.itl! J.'rlml(lry, HI IS. 

_ . __ _ � ____ ,. _ ____ , .¥.' �¥�. uen.. .. , .... "." .u� UWIU l111U uown from 
time to time in Notices iSlned by the Bank of England. Authorised Banks should refer to th" 
&nk of England .1I al,plic .. tions which do not fall within the scope of their authority. 

(i) To .d B5 .\llthorised Dt:3lers io all foreign currencies. 

(iL) To appro'e application$ OD Forms E and Forms '1'.2 for the pllrcha!ie of s"eh currencies. 

(iii) To al>l'.o'-e al'l'licationa OD Sterling Transfer Forms and Forms '1'.2 for the transfer of 
sterling to the aeoount of a person resident in any country outside the Schedule,l 
Territories. 

(Iv) '1'0 approve al,plieatlou5 on Forms E.2 in respect of ercdils. 
(v) To oPen Blocked Sterling Acwunts. 

2. The list of Authorised Banks is as (ollows
Aigh�n N�lionai Bonk, Ltd. 
Amerieall E�preS8 Coml'nny In,'. 
Anglo-Pnlcstine Bank, Ltd. 
Anglo-I'orlllguese Colonial and Q'erseas Bank, 

Ltd. 
Banco de Bilbao 
Bank of Adelaide 
Bank of ,\meric� National Trust IInd Sadngli 

ASS()('iation 
Bank of Athens 
Bank of Australasia 
Bank of British West Africa Ltd. 
Bank of CbiD�, London Agency 
Bank of Indl .. Ltd. 
Blink of Ireland 
R�nk of London and South Ameri<-a, Ltd. 

Rank of Montreal 
Bank of New South Wllk, 
Rank of New Zealand 
Bank of NO"a Srotill 
Bank of Scotlpnd 
Bankers Trust Complln) 
B�nque BeIge pour l'Etrang<"r (Q"erieas), Ltd. 
Ranque de I'Tndo-Chine 
Banque du CODgo Beige 
Banque It..lo-Belge 
Barelays Bank (Dominion, Colonial aod 

Overseas) 
Barelays Bank Ltd. 
Baring Brothers & Co . •  Ltd. 
Belfast Banking Co., Ltd. 
Blydenstein & Co., B. W. 
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E.C. (GENERAL) 1. 

NOTICE TO BANKS AND BANKERS. 

AlIlI.ndml'nt Slip ;\0. '2H. 
Amendment No. 1 to E.O. (General) 1. 

I ' ft .. (. '(11 Bank (If ��.'<)U(lnd, I 11.·  list or \lljh"l"i,,· �l Ballb in IlfIragra.p I :., {l ,'1" Olllllll'rt'1 11 " -
E l' . I "  Limit('d " , i"",r! ., C"n,ml'f(',ul Bank of the Nl'ar (1st, .,m,te{ , 

1 '" OF E'((;[.\'I), 
'2jtli \'()t'Clllbt·r. H)-n. 

Rt/erena j" thil Notice to Iht United K;"gd01" ,I,ould b� uad to ;"d"d� t/,,, ,.Ic of Man 

and th" CI,a .... tI l"�ndl. 

AUTHORISED BANKS. 

1. Office.. In tht {"nlled Kingdom of the banks listed in paragraph 2 ha'� been 1l1'l'oinleo 85 
Aulhorise.l Hanks aud may uerfise Ihe authority set out below, within the limits laid down from 
time to time ill Notices inued by the Bank of England. ,'\.uthoris<:d Banks should rder 10 the 
Bank of Englnnd all applications whieh do not fall within the SOlpe of their authority. 

(I) To act as ,\uthorised Dulers in all foreign currencies. 

(H) To appro,'e applications on Forms E and Forms T.2 for Ihe purchas� of such curren"ie,. 

(iii) To appro"e applirotiollll on Sterling Transfer Forms and Forms T.2 for the transfer of 
sterling to the ae.;ount of a person resident in any eQunlr) outside the Scheduled 
Territories. 

(Lv) To appro"e appLications on )<'orm. E.:? in resp,ecl of credits. 

(v) To open Blocked SterUng Aceounls. 

2. The list of Authorised Banks is as fo11ow8-

AfghaH NullonBl Ilank, Ltd. 
AmericlIlI Exprcu �mpany ln�, 
Anll'lo-l'alestine Bank, Ltd, 
Anglo-Portu/l'ueSe ColonIal and O"erseas Bank, 

Ltd. 
Banoo de Bilbll() 
Bank of Adelaide 
Bank of Ameriea NRtionat Trusl and Savings 

Assodatlon 
Bank of Athens 
Bank of Australasia 
Bank of Ilritish West Afrka Ltd. 
Bank of Chioll, Loudon Agen,,)' 
Bank of India Ltd. 
Bank of Ireland 
Bank of London and South Ameri"a, Ltd. 

Bank of Montrut 
Bank of New South Wales 
Bank of New Zeatand 
Bank of No,a Scotia 
Bank of Scotland 
Bankers Trust Corupan) 
Banque Beige pour t'Etrangcr (0,·e.se88), Ltd, 
Banque de l'lndo-Chine 
Banque du Congo Belge 
Banque ltalo-Belge 
Barclays Bank (Dominion, CololliaL and 

O"crseas) 
Barcla)'s Bank Ltd. 
Bsring Brothers & Co., Ltd. 
Belfast Banking Co .. Ltd. 
Bl)"denslcin & Co., B. W. 

I 
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E.e. (GENERAL) 1. 

NOTICE TO BANKS AND BANKERS. 

EXCHANGE CONTROL ACT, 1 947. 

Notice i. Onc of an udmin'&trativc .erif' illucd /'y tile Uau/( of 1,;">!/OI,d to draw 
convcn'rnt form to tl,e law cOIo/ained in the ,let and Trea.ury Otde .. ",,,de t/'aeullder, 

of de/rlatcd by H.M. Trea.ury " .. der Section 87 of the ,let) to gi�e cutai" .j[:!��:;�:;.;::;::�;:::, eO"lenlf, olll/,ontie. and direction. (i"dudi"g dircdio,,, ''''po,;,,>! certai" 
OTL ban/'f" and otloen "nder Section 84 of II,s .let). It ,/'o"ld br cO"l/rlled 

Reference ;" tI, i, Notice to the United K;"ltdom .Ioould be read to ;"dude I/,e 1,le of ,lion 
the Cha"ne/ 1.lo"d,. 

AUTHORISED BANKS. 

in the l"nito:d Kingdom of the bank,; Iisto:d ill paragraph 2 haLf Ix:�" aL!LlOinted as 
.l'"'h;�;,,�.ill l!lInks and ma}" exercise Ihe authoril} set out below, within the limits IlIid down from 

in Notices iuned by the Bank of England. ,"uthorised Banks should refer to tlH: 
Bank of England all applications which do not fall within the SCOI>e of their authority. 

(i) To Det a5 .\uthorised DCIllers in all foreign currencies. 
(ii) To appro'·e applications on Forms E and Forms '1'.2 for the purchase of s"eh currcnc,es. 

(iii) To appro'e applic:o.tions on Sterling Transfer Forms and Form. 1'.2 for the transfer of 
sterling to the aC«lunt of a person resident in any counlr,- outside the Scheduled 
Territories. -

(Iv) To appro,-e ap]lliClltlOlu; on "'orms E_2 in respect of crcdits. 
(v) To open Blocked Sterling AC«Iun!5. 

2. The list of Authorised Banks is liS follows
Afgban Nation�1 Bank, Ltd. 
American Express (Ampany Inc. 
Anglo-l'nlestine Bank, Ltd. 
Anglo-PortUl{uese Colonial and O'-erseas Bank, 

Ltd. 
Banco de Bilboo 
Bank of Adelaide 
Bank of Amcrica Natioual Trust and Sa,-lngs 

AssocIation 
Bank of Athens 
Bank of Australasia 
Bank of British West Africa Ltd. 
Bank of China, London Agency 
Bank of India Ltd. 
Bank of 1�land 
flank of Londnn and South Amer;('a, Ltd. 

B.'nk of �Iontreal 
Bank of New South W"le" 
Bank of New Zealand 
B:o.nk of NOL'" St'Otin 
Bank of St'Otlond 
Bankers Trust Campan; 
B.lnque BeIge pour l'Etranger (O,-erfiClIS), Ltd. 
Banque de nndo-Chine 
Banque du Congo BeIge 
Banque halo-Beige 
B.arclays Bank (Dominion, Colonial and 

O'-erseas) 
Barelays Bank Ltd. 
Baring Brothers & Co., Ltd. 
Sellast Banking Co., Ltd. 
Bh'densttin & Co., B. W. 
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E.C, (GENERAL) 1. 

AUTHORISED BANKS (Con.d.) . 
Brnndt's Sons & Co., Wm. 
British nnd French Bnnk (for Commerce and Industry) Ltd. 
British Linen !Junk 
British Mutu,'] Bal1k, Ltd, 
Ilrolln Shiplc}, & Co. 
Cal1adian Bnuk of Commerce 
Celltr,,1 Ha"'II'cr Blink und Trust Compan,' ('I"'rtered Bunk of ludin, Austrnli" and China Chnse Nationnl Bnnk of the City of New York Clydesdale Ibllk Ltd. Conllnerdul Blink of Australia, Ltd. Commercial Bauk of Seotllmd, Ltd. Commercial Banking Co. of Sydne)', Ltd. COII"non ... e�lth Bank of Australia COIll/,toir �ational d'Escompte de Paris {.Q-.or>erati' e  WholeSllle Socie!,· Ltd., Bunkers Coults & Co. 

Credit Foncier d'Algerie et de Tunlsie Credit LyolIll!lis 
District Bank Ltd. 
Dominion Bank 
Easterl1 Ih�lk, Ltd. 
EngliSh, );('oUi$h and Australian Bank, Ltd. Erlun¥er. Ltd. 

Glbbs & Sons, .\l1tony 
GI"n, Mills & Co. 
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