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Insurance supervision

Start 3

Fepiras Insurance
Insurance

Proposed regulations The insurance market offers private individuals and businesses
the possibility to manage their risks and secure their future

Apply for authorisation + financial well-being. FI's assignment is to ensure that the firms are
stable and protect consumers’ assets. We do this in part by

- establishing requirements on how companies should distribute

Supervision = . . .
any surpluses. Itis also important for consumers to receive clear
information about the products and accompanying fees, for

Reporting

example, that are proposed for various pension arrangement or
when transferring insurance policies.
Money laundering

Insurance
Risk
Supervision

Recent news

Insurance
Supervision

Flis respensible for supervision, authorisations, sanction assessments, regulations
and reporting martters for insurance firms, insurance intermediaries and mutual
benefit societies.

Flis also responsible for some supervision of pension foundarions.

Under Insurance we have gathered information about regulations, authorisations,
supervision and reporting that is directly relared ta financial firms within the
insurance sector.

Flis also responsible for the national coordination, evaluation and follow-up of
supervision related to money-laundering.
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Insurance

Senior
advisors
and staff

10 FTE
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Insurance supervision

Insurance
Law

20 FTE

Insurance
Supervision

20 FTE

Insurance
Risk
Supervision
25 FTE
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Authorisation
process
* Regulations process
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Risk assessment
process

* Supervisory process
* Investigation system
of governance

* Legal advisors

\- Method & analysis Y,

~

f- Risk supervision

* Reporting matters
* Intern models

* Regulatory matters
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* Supervisors
* Investigators
* Analysts
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* Actuaries

* Solvency &
accounting experts

* Capital requirement
experts

\* Financial analysts
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Supervisory process

Operational plan for FI
Fl level risk assessment

ﬁCIassification ) (-Increased reporting )
eSupervisory judgement eIncreased technical provisions
eSupervisory plan — gross *Investigations eUndertaking specific parameters
eSupervisory plan - net *Detailed analyses eInternal model
eOngoing supervision eCapital add-on
eWithdrawal of authorization
Risk \_ y . Supervisory

assessment measures

Information from ongoing supervision:
Quantitative and qualitative reporting, supervisory college, investigations, analyses and other
information
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Risk and impact classification

Impact 1

Impact 2

Risk 4

Common Supervisory plan of

detailed review activities

Identified risks to be promptly
investigated

Common Supervisory plan of

detailed review activities

Identified risks to be promptly
investigated

Risk 3

Common
Supervisory plan of detailed
review activities

Common
Supervisory plan of detailed

review activities

Common Supervisory plan of
detailed review activities

Risk 2

Only event-driven supervision

Common
Supervisory plan of detailed

review activities

Common
Supervisory plan of detailed

review activities

A dedicated Supervisory Person

Common Supervisory plan of
detailed review activities

Risk 1

Only event-driven supervision

Only event-driven supervision

Common
Supervisory plan of detailed

review activities

A dedicated Supervisory Person
Common Supervisory plan of

detailed review activities
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Supervision

Supervisory process Risk and impact classification

Operational plan for FI
FI level risk assessment

Risk 3
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Information from angoing supervision:

Quantitative and qualitative reporting, supervisory college, investigations, analyses and other et ¢
information

Risk 1 e Oy - - [-y— A dedeaaied Sy Porsen

Life & Pension, solo | Non-life, solo (2016) Group (2016)
‘ (2016) ‘

ReD | 19 8® | 1®
ORANGE 8 (8) 9(12) 4 (3)
YELLOW 19 (19) 71 (65) 4 (6)

GREEN 14 (13) 37 (41) 1(3)
TOTAL 48 (48) 125 (124) 16 (18)




Ongoing supervision "red” undertakings

B Dedicated supervisory teams:

Insurance supervisor, legal advisor, insurance risk supervisors

M Yearly supervisory individual plan

Team insurance supervisor

B Ongoing activities, examples:

ORSA, RSR and SFCR

Attending board meetings

Board minutes & key functions reports review
Year closure presentation

Quantitative reporting analysis

Ad-hoc

B Detailed analysis

B Formal investigations:

Risk driven

Control driven

Supervisory plan 2017 - Undertaking X,
category-"red”

Table of contents
Summary

Overall risk and impact classification.

Riskmatrix.

nent.

Chequelist for qualitative assesment

Roles and rs

Meeting @lender.

Supervisory activitie:

A Ongoing activitie:

B Investigations

C Detailed analysi:
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Overview of formal investigation process

Analyze
& 4.Decide
econciiationl g

= Risk analysis (off- = Detailed = Full-scale analysis ®» Formal decision = (Closure letter
site) background of gathered data 0 Closure of = Sanction process
= Legal analysis analysis = |legal review investigation
= Planning process = On site inspection = Preliminary 0 Application of
0 Time = Request for conclusions supervisory
0 Scope additional = Reconciliation measures
O Resources information with the
= Notification undertaking
process
Frequency & Selection: Roles and responsibilities: Time & scope:
— Risk based approach — Dedicated investigation leader — 6 month period ( excl. sanction process)
— Reactive approach — Dedicated Investigation legal advisor — As limited scope as possible
— 10 investigations/ year — Dedicated field expert — Theme investigations

Supervisory board committee
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Communication and sunervision

Hem » Publicerat > F-forum » S
s
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Rapportering for forsikringsforetag d&
2017-02-09 | FI-FORUM FORSAKRING
Solvens 2-regelverket har inneburit 6kade krav pa rapportering fran FI".'ANSINSPEKTIUNE" ]
forsakringsforetagen. For att bidra till forbattrad rapportering Tillsynen av f6rsikringsféretagen y
[
anordnades ett FI-forum pa detta tema. Pa FI-forumet deltog aven 17 MAJ 2016 /
Statistiska Centralbyrdn och Rikshanken.
AN Prenumerera  «2 Dela sidan
s e . Finansinspektionen @finansinsp - 14 juni v
F|-forum 2017-02-09: Rapportering fér férséakringsféretag, del 1 j < FI's view on financial stability and the risks for financial imbalances.
" fiselen/published/p..
o i B Q 2
Finansinspektionen @finansinsp - 13 juni v

Erik Thedéen i @Sverigesriksdag: Ett skarpt amorteringskrav starker hushallens
motstandskraft. fi se/sv/publicerat/.

FI:s tillimpning av regler om
lamplighetspréovningar for ce1
funktioner

2017-03-23 | FORSAKRING

Enligt Solvens 2 ska forsakringsféretag ha fyra centrala 1
utgors av regelefterlevnadsfunktionen, riskhanteringsfu
aktuariefunktionen och internrevisionsfunktionen. De ¢
funktionerna ska verka oberoende, effektivt och fritt fra
paverkan.

™ Prenumerera =2 Delasidan

Sveriges riksbank, Riksgalden, Finansdepartementet och 2 andra

Q1 it Q2

De personer som ansvarar fér de centrala funktionerna ska ha tillrackiga kunskaper ocn
vara lampliga fér uppgiften. Férsakringsféretagen ska anmaéla de ansvariga for centrala
funktioner till FI fér lamplighetsprévning.




