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13:25 hs. 

   

Welcome and housekeeping 

 

13:30 hs. 

  

The Hedging Channel of Exchange Rate Determination 

Gordon Liao (FRB) and  Tony Zhang (Boston University) 
 

Discussant: Simon Lloyd (Bank of England) 

 

14:00 hs.   Foreign Currency Debt and Network Externalities: Matched Credit and 

Firm-to-Firm Registers’ Evidence during a Foreign Exchange Rate Shock 

Salih Fendoğlu (IMF), Eda Gülşen (CBRT) and José-Luis Peydró Author (Imperial College & UPF) 
 

Discussant: Camila Casas (IMF) 

 

14:30 hs.   Break 

 

14:40 hs.   Keynote lecture: The Micro and Macro Dynamics of Capital Flows 

Liliana Varela (LSE) 

   

15:25 hs.   Sticky Capital Controls 

Miguel Acosta-Henao (CB of Chile), Laura Alfaro (HBS) and Andrés Fernandez (CB of Chile) 
 

Discussant: Sebastián Fanelli (CEMFI) 

 

15:55 hs.   Break 

 

16:05 hs.   International Financial Flows and Misallocation 

Federico Cingano (Bank of Italy)  and Fadi Hassan (Bank of Italy) 
 

Discussant: Carolina Villegas-Sánchez (ESADE) 

   

16:35 hs.   Open economy, redistribution, and the aggregate impact of external shocks 

Haonan Zhou (Princeton) 
 

Discussant: Cristiano Cantore (Bank of England) 

 

17:05 hs. 

  

Adjourn 

 
   


