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What are the key changes being made?

1. Shorter Monetary Policy Summary, a Bernanke recommendation, and a new 

‘Overview’ section setting out the narrative behind the policy decision, and 

how the analysis contained in the MPR informed that decision

2. Individual member paragraphs in Minutes setting out their policy views. Will 

continue to include material on MPC discussions – highlighting areas of 

agreement/disagreement 

3. Restructured Monetary Policy Report aiming to provide better account of 

range of analysis that mattered for policy



MPR contents page – finding key material

New MPR

Monetary Policy Summary

Monetary Policy Overview

1. Current economic conditions 

2. Topical policy issues

3. Outlook and risks

Annex: Model-based policy 

simulations

First port of call for…

- Immediate policy decision

- Voting outcome 

- Description of monetary policy 

strategy

- Narrative – key policy judgements

- How analysis informed judgements

- Overview of recent economic data 

developments

- Boxes with key analytical outputs

- Central projection, risks and  

scenarios

- Some mechanical policy rules that 

feed into scenarios



Monetary Policy Report - What is changing? 

Introducing a new user-friendly ‘Projections Databank’

• Introduce a new accompanying spreadsheet with the Report to contain all 

the applicable central projection data.

• The new spreadsheet will provide:

a) A single source file for existing data tables

b) Greater data precision for some projection variables

c) Easy to use historic comparison of successive MPR and Inflation Report projections, allowing 

much easier comparison of forecast changes over time

• Underlying data for charts will continue to be published in their own 

spreadsheet, as is currently the case.



Where can I find things?

Output New location 

Table 1.B – Conditioning assumptions All available on website here:

Table 1.C – The quarterly baseline 

projection for CPI inflation based on 

market rate expectations

Table 1.D – Indicative projections 

consistent with the MPC's baseline 

forecast

Annex: Other forecasters’ expectations

Box: Agents’ update on business 

conditions

Full ‘Agents’ Summary of Business Conditions’ 

available on separate webpage as in non-MPR 

rounds. Intelligence will be referred to in MPR as 

usual. 

After the changes to our communications package, some outputs will be in a new location:



Any questions?




	An Overview of Recent Changes to Monetary Policy Communications
	Slide 1
	Slide 2: Until November MPR
	Slide 3: What are the key changes being made?
	Slide 4: MPR contents page – finding key material
	Slide 5: Monetary Policy Report - What is changing?   Introducing a new user-friendly ‘Projections Databank’
	Slide 6: Where can I find things?
	Slide 7: Any questions?
	Slide 8


