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1) Introduction

This document is a User Guide for the Bank of England Electronic Tendering (Btender)
system for all Open Market Operations (OMOSs), Short-Term weekly repos, Indexed
Long-Term repos, the Contingent Term Repo Facility (CTRF), the Contingent NBFI
Repo Facility (CNRF) and outright bond purchases and sales — Asset Purchase Facility
(APF), corporate bond and gilt auctions, and non-GBP operations.

This guide provides an outline of the key features of Btender, including a detailed
overview of how to take part in each operation type. Generic functionality and
instructions are described in sections 2-6. Specific instructions for each type of
operation are provided in sections 7-15. Section 17 contains relevant contact details.

The Bank of England’s Sterling Monetary Framework are governed by the Terms
and Conditions and Operating Procedures.

APF corporate bond auctions are governed by the Terms and Conditions.

US dollar repo operations are governed by the supplementary Terms and
Conditions.

All above mentioned facility Terms and Conditions can be found at:
https:/www.bankofengland.co.uk/markets/bank-of-england-market-operations-
quide/documentation

This User Guide may be updated and/or amended from time to time with or without
notice. The latest version of the guide will be published under the ‘How are market
operations carried out?’ section of the Bank of England website:
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-
guide/information-for-participants

A description of the Bank of England Sterling Monetary Framework is provided in the ‘A
summary of the Bank’s market operations’ of the Market Operations Guide available at:
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-
guide/our-objectives.

NOTE: Following current terminology, the guide describes a counterparty’s participation
in short- and long-term repos as ‘bidding’. For outright purchases, where the
counterparty is selling bonds to the Bank, the terminology used is ‘offering’. For outright
sales, where the counterparty is buying bonds from the Bank, the terminology used is
‘bidding’. However, in some places in the user guide (i.e. for generic functions) these
terms are used interchangeably for convenience.


https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/documentation
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/documentation
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/information-for-participants
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/information-for-participants
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/our-objectives
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/our-objectives
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DISCLAIMER: The Bank does not accept any liability for loss or damage, whether
direct, indirect or consequential, resulting from the use of or inability to use
Btender. For full disclaimer applicable to Btender, please see clause A 4 of the
Bank’s Terms and Conditions for participation in the Sterling Monetary
Framework, and for participation in APF corporate bond auctions see clause 7 of
the facility-specific Terms and Conditions.

Terms and Conditions for the above mentioned clauses are available at
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-

qguide/documentation.

All Btender screenshots are for illustrative purposes only.



https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/documentation
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/documentation
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2) Launching application and login requirements

Each user will require a SWIFTNet User Name, Password and Alliance Server Instance
to access the system. Please contact your internal IT support who will be able to supply
you with these credentials and any other assistance you may require.

To launch the application and login use the following steps:

1. Open the SWIFT Web Platform application.

2. This will take you to the login screen below. Enter your username and password
in the boxes provided. The appropriate Alliance Server Instance must be
selected from the Alliance Server Instance dropdown box.

Browse 7.0.25

Alliance Server Instance

This application is provided under licence agreement and its content and documentation cannot be
distributed or disclosed to third parties without the prior written consent of 5. W.1.F.T. SCRL.

Copyright & S.W.1.F.T. SCRL ["SWIFT"), Avenue Addle 1, B-1310 La Hulpe, Belgium

3. When the information has been completed click on the logon button. Depending
how your system is configured, you will get one of the following options:

a. On the next screen, click on the link to Btender or Btender trialling, or

b. Click the link for “Browse Generic Access”. You will be asked to enter the
URL for Btender (https://boe-omo.browse.swiftnet.sipn.swift.com) or
for the Btender trialling environment (https://boe-omo-
trial.browse.swiftnet.sipn.swift.com).



https://boe-omo.browse.swiftnet.sipn.swift.com/
https://boe-omo-trial.browse.swiftnet.sipn.swift.com/
https://boe-omo-trial.browse.swiftnet.sipn.swift.com/
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€ Browse 7.0.2% - Browse Genenc Access - Windows Internet Deplorer provided by Swifthet = =101x]

O« oslaloix amm.zsvmm..xl‘__l {ali. 223

Fle ot Yew Fgvontes Jooks e

Nds
"

Please enter the URL for the Service Prowvider below

https J//boe-omo swiftnel sipn swilt com

Click the button below to open the application wandow

[ e |

4. Click on “Open Application”. A new tab will open with a “Log in” button, click this.
€ Btender  Windows Intemnet Explorer provided by Swifthet E =101 x|
e m&, 47 A () Browse 7.0.25 - Bromse Generic... | ) Brender x|’_j

Be 8t yew Fpones Tos o

Btender Logon
Biendor

BANK OF ENGLAND

1 Welcome to Btender

The Bank will operate from one of two sites; however, this does not affect the link used
to access Btender Live or Trial.

If a user changes the business location from which they login to SWIFT, this may affect
their SWIFT subscription to Btender. This may affect both the user and infrastructure
BICs! . The user must be aware of this when working from their disaster recovery site
and ensure all sites from which Btender is used have the correct SWIFT subscription.

1 BIC stands for Bank Identifier Code and is a unique address which, in telecommunication messages,
identifies precisely the financial institutions involved in financial transactions.
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Location changes may require notification to SWIFT to ensure access to Btender is
possible.

Btender is currently supported on Microsoft Edge only.

Access Rights
Firms can configure the access rights for each person (user) able to login to Btender.

There are 2 levels of access — “viewer” (view only, no input rights) and “dealer” (able to
view, input and amend). The levels correspond to the SWIFTNet roles “member” and
“supermember”. SWIFT roles are allocated to each user by the firm’s SWIFT Security
Officer. Each firm needs to decide which role is required for each user and then make
the change(s) necessary.

Please note: it is the responsibility of the firm to ensure that access rights to Btender
are assigned appropriately within their organisations. The Bank does not accept any
liability for the firm’s failure to do so. Further detail on assigning the roles is provided in
annex 1.

Btender authenticates users by a second level swift ID only. A firm can log in with as
many users as are created, and all those users will automatically be authorised to use
the system in “viewer” or “dealer” roles depending on access rights. Each dealer level
user can add, edit or cancel bids, and any user within the firm organisation can edit, or
cancel bids by any other user. However, two users cannot edit a bid at the same time.
If user A edits bid X and user B edits it shortly after, then the user B will get a bid
submit error because the data B was editing would no longer be valid. The users will
see each other's bids, but the list will not update until the screen is refreshed by either
submitting a bid.
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3) Btender clock/PC synchronisation

The Btender bidding screen has a countdown timer in the top right corner. This
provides a guide to the amount of time remaining to submit bids in the current
operation.

The Btender application server clock operates on London time and is synchronised with
SWIFTNet. The countdown timer displayed on the bidding screen is calculated from the
internal clock of the PC it is running on at the firm’s premises (standard convention will
be used to convert to London time if the user is in a different time zone, so the clock
starts at the correct time).

It is the user’s responsibility to ensure that each relevant PC clock is showing
the correct local time and is therefore in line with the Btender application clock
(allowing for different time zones) to ensure that the countdown timer is
accurate. If the clock is incorrect then the operation could close in Btender
before the counterparty countdown timer reaches zero, or still be open after this
point.

The time it takes for submitted bids to reach SWIFTNet from a counterparty’s PC
will vary according to specific factors e.g. bandwidth capacity and utilisation.
The user must consider this delay when submitting bids. Bids will be time stamped
upon receipt by SWIFT and any bids with a timestamp after the end time of the
operation will be rejected. Users should therefore exercise caution when submitting
bids in the final few seconds of an operation.
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4) General Screen Layout

Left-hand menu (A)

There is a left-hand menu bar on all the screens. The first section of the menu bar can
be used to navigate back to the operation timetable (or the current/last tender). The
second section of the menu bar is context-sensitive and provides screens relevant to
the selected operation.

Top bar (B)
The top bar shows the area of the system the user is in and the current user’s login
details. It also contains the logout button which should be used to exit the system.

Printing

The user can print any of the Btender screens using the print options provided by
Microsoft Edge (i.e. select the file menu and then print, or use the print icon (C)). For
best results, print the screens in landscape mode to ensure all the data fits on the

page.

/3 Btender - Microsoft Internet Explorer provided by IE6 ¥3.3 - IE Policy Applied o [m] 3]

File Edit %ew Favorites Tools Help Internet Usage may be moniiored. Improper use may lead to disciplinary action. ‘ .:,l
e Back - Q N |ﬂ @ \_;j | /‘:j Search \;}( Favorites &3 ‘ El :\7
Acddress [ = Ese [unks 2|4 -

| NG

Type Date Start End Amount (Emi) Status

Btender |Gmnndg, = S-S = nths - A <

>» Operation Timetahle
Operation Timetable
Today's or Mext Operation
Last Operation

BANK OF ENGLAND
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5) Operation Timetable Screen

The operation timetable screen is the first screen displayed upon login (screen print
below). This screen shows all scheduled operations in which the user is eligible to
participate, as well as the operation details (operation type, date, start/end time,
amount (if available), and status).

On the right side of the screen, there is a 'details’ link (D). It gives you access to
information about pre-operational announcements (see separate section below). The
operation type is displayed as an active link (A) on the day of the operation, and the
user can click on it to access the bidding screen or set plausibility ranges (as described
below).

By default, the timetable is sorted by date, with the next scheduled operation displayed
at the top of the screen. However, the list can be sorted and filtered by operation type
or date. Click on the column headings (B) to sort the list (one click to sort in ascending
order, two clicks for descending order and three click to return to the default order). To
filter the list, choose an option from the drop-down list box located beneath the column
headings (C). The drop-down box will be highlighted in yellow when a filter is active. By
selecting the "All' option in the date filter option, you can access the results for previous
operations from this screen. The filter options are not retained after the user exits the
screen or if the screen refreshes as a result of an automatic update, such as when the
operation's status changes.
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Accessing individual operations
Clicking on the relevant operation link will take you to the bidding/offering screen (A).

The user will be taken to a blank bidding screen prior to the operation starting; this will
automatically update to an active bidding screen when the operation begins. This
screen will be available until the operation is completed, at which point it will become
read-only. The results will be available here once the operation is completed and the
Bank has completed the allocation (the results can also be accessed via the link on the
left-hand menu).

Access to pre-operation announcements

Each operation's details (as they become available) can be accessed by clicking on the
Details link (D) on the right side of the timetable screen. One week before the
operation, the following information is available for long-term repo, short-term repo, and
outright purchase and sale operations:

Short-Term Repo
For short-term repo the pre-operation information is available one week before the
operation as follows:

/3 Btender - Microsoft Internet Explorer provided b ]

File Edit ‘Wiew Faworites Tools  Help Intem:@rgp] '.,"

Tender Detailsé

06/06/07: Announcement on Short-term Repo Tender

Official bank rate 5.50%

Auction type Fixed rate tender

Allotment method Mon discrirminatory rate basis

Date of operation 0450657

Time for submission of hids 40P - 4:20F W

Settlernent date O4/065m07

M aturity date 11raem7

Minimum bid amount Stg amn
fultiples of Stg 1mn
Total size of aoperation Stg 20,000mn

|€| Done I_ I_ I_ I_ I_ |“-_J Local inkranet 5
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Long-Term Repo
¢ Amounts on offer for each maturity
e Maturity dates

2} Bidding and Allocation System - Microsoft Internet Explorer provided by o ] 4|
File Edit Yiew Favorites Tools  Help Internet Usage may he moniic @IW ,-ﬁ.

Tender Detailsé

19/04/07: Announcement on Long-term Repo Tender

Date of Operation 1amamn7

Time far submission of offers 10:40A0 - 10:5548M
Settlernent Date 2000407

Auction Type Yariahle Rate Tender
Allatrment Method Dizcriminatory Price Basis
Minimum Offer Amount Sty 1rmn

hultiples of St 1rmn

Total zize of operation St 1000mn

3 Manth (91 days) maturing on 20007107 Sty 500mn

B hlonth (182 days) maturing on 191 0/07 Sty 300mn

Y Manth (276 days) maturing on 21701508 St 100mn

12 Month 367 days) maturing an 21/04/08 Sty 100mn

|@ Done |_|_|_|_|_|\d Local intranet i

Outright gilt purchase
e Bonds eligible for purchase in the tender
e Purchase amount for each bond

i Bidding and Allocation System - Microsoft Internet Explorer provided by IE6G »3.3 - IE Policy Applicd — =) =)

Tender Details |

23/05/07: Announcement on Gilt Tender

Diate of operation 21/05/07

Time far submission of offers 21 5PM - 2:45PM

Auction tvpe “ariable price tender

Allotment method Discriminatory price basis

Minimurm offer amount Stg Smn
multiples of Stg 1mn
Total size of operation Stg BO0MN

All bond purchases will be hased on relative value within the maturity sector

Maturity range 0170108 - 31712014

Eligible stocks

UKT_5_070312 Settlernent Date 12006007
UKT_5_070914 Settlernent Date 12006007
Maturity range 01001015 - 3101 2020

Eligible stocks

UKT_4.75_070915 Settlernent Date 12006007
UKT_4_070916 Settlernent Date 12006007
MEtUrity rARGE 01001021 - 3101 2027

Eligible stocks

UkT_8_070621 Settlernent Date 1200607
UKT_5_070325 Settlement Date 12/06:07
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Corporate bond APF auction
e Bonds eligible for purchase in the tender
e Total size of operation

3 Btender - Tender Details - Microsoft Internet Explorer provided by IE6 v3.3 - IE =18 x]
Ele Edit View Favorites Tools Help Internet Usage may be monitored. Improper %1 v
=
Tender Detailsé
02/06/09: Announcement of Asset Purchase Facility Corporate Bond Secondary Market Scheme
Operation
Date of operation 01/06/08
Time for submission of offers 12:45FPM - 12:55PM
Auction type “ariahle rate tender
Allotment method Uniform rate basis
Minimum bid amount Stg 1mn
Multiples of Stg 0.1mn
Total size of operation Stg 153mn
Stocks offered for purchase Amount (Stg mn) Reference Gilt Seftlement Date
AVLMN 9 1/2 06/20116 2 UKT 4 0916 04/06/09
BATSLMN 5 3/4 12/0913 5 UKT450313 04/06/09 —
BGGRP 5718 111312 5 UKT503M2 04/06/09
BFLM 5 3/4 11/08/10 5 UKT 4.75 0610 04/06/09
CENTRI 5 7/8 11/0212 5 UKT503M2 04/06/09
CPGLM 6 3/8 05/29M12 5 UKT503M2 04/06/09
CPGLMN 7 12/08114 5 UKT 5 0914 04/06/09
DT 4 7/8 09/2314 5 UKT 5 0914 04/06/09
DT 55/8 071913 5 UKT450313 04/06/09
DT 6 1/4 12/0910 5 UKT 4.75 0610 04/06/09
DT 7 1/8 09/2612 5 UKT503M2 04/06/09
EDF & 3/4 03/30M2 2 UKT503M2 04/06/09
EQANGR 5 1/8 01/2714 5 UKT 5 0914 04/06/09
EXPMLM 5 5/8 121213 5 UKT450313 04/06/09
FGPLM G 7/8 04/15/13 5 UKT450313 04/06/09
FRTEL 5 1/2 05/24112 5 UKT 50312 04/06/09 LI
|@ Done l_l_l_’_’_|\§ Local intranet v

Results

The operation timetable screen contains results for completed operations. Past
operations can be viewed by using the date filter and selecting the 'all' option. Select
the operation that interests you (users may find it easier to sort the list by operation
type first). By clicking on the operation type link, you can view the operation results.
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é) Bidding/Offering Screen: Overview

When a tender is active, the bidding/offering screen becomes available (i.e. between
the start and end times). At other times, a blank bidding screen is displayed.

Clicking on the operation link in the timetable screen will take you to the bidding screen.
The layout of the screen and the required data inputs vary depending on the type of
operation being performed; more information can be found in the operation-specific
sections below.

BAMGE D
TS’W Shortterm Repo (5465) Liquidity Providing ~ £9%mn ~ 1310202211:10 @ Tmetogo: 1448 ()
2 Active Bids  Cancslled Bids

Bid Amt (Emn] A Bid Rate (%) tatus

=

|n=:
5
e

Description Bid Amt (Emn) Bid Rate (%) Bid Amt (£mn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%)

Top bar (A)

The top display bar always contains the operation's high-level details, such as the
operation type, tender amount, date, and start time for the selected OMO. The bar also
includes a blue information icon @. When this icon is clicked, a pop-up box with the
operation's pre-operation publication details appears (as described above).

Importantly, the top bar also includes the operation's countdown timer (B). This serves
as a guide to how much time is left to submit bids/offers in the current operation. A
‘traffic light' is located next to the timer to assist users. For short-term repo, the timer
will change from green to amber after two minutes and to steady amber and flashing
red from amber to red after one minute. For long-term repo and bond purchase OMOs,
the timer will change from green to amber after five minutes and from amber to red
after one minute.

The operation screen contains two tabs on the left-hand side. One for active bids/offers
and one for cancelled bids/offers (C).

Active bids/offers tab

The active bids tab is divided into two sections which are split by a movable splitter bar
(D). The movable splitter bar enables users to adjust the viewable area of each section.
The area can be resized by pulling the splitter bar up/down to resize.
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The bottom section of the screen is where new bids/offers are added and submitted.
Once offers have been submitted they are displayed in the top section of the screen
where they can be amended or cancelled (this functionality is described further below).

Filtering and sorting submitted bids/offers?

Clicking on the column headings in the active bid tab allows you to filter and sort
bids/offers. Bids/offers can be filtered by maturity (for ILTR) or description (for outright
purchases) by selecting the appropriate option from the drop-down box under the
column heading (E). When a filter is selected, the drop-down box is highlighted in
yellow. Select the "all' option to see all bids. Similarly, bids/offers can be filtered based
on status. Users must exercise caution to avoid forgetting to monitor/manage
bids/offers by inadvertently leaving filtering on.

The other columns can be sorted in ascending or descending order by clicking on the
underlined heading (F). One click on the heading will sort in ascending order; a second
click will sort in descending order; a third click restores the original (i.e. submitted)
order. An arrow will appear beside the column title when a sort is ‘on’. It is possible to
use the sort functionality in combination. For example, if the columns are sorted on
nominal amount and then sorted on rate, the system will sort on rate within the nominal
amount sort already selected.

Sort and filter preferences are only retained while the bidding/offering screen is open
(i.e. if a user leaves the bid/offer screen mid operation and then returns, the sort/filter
preference will be lost).

Cancelled bids tab
This screen displays any bids/offers which have been submitted but subsequently
cancelled. These bids/offers may not be resubmitted.

Validation/Plausibility checks

Various validation and plausibility ranges have been built into the system by the Bank.
The purpose of these checks is to prevent obvious input errors and to ensure users
comply with the rules set out in the operational procedures (e.g. do not enter offers
below minimum allowable size, do not enter offers with an incorrect bid/offer
increment). An error message will be provided if an entry is invalid or breaches a
plausibility check.

2 Relevant only for operations where more than one bid/offer is submitted.
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Operation Close

At operation close the bidding/offer screen will become read-only preventing further bid
submission, amendment or cancellation (note: this process may take a few seconds —

any bids entered after the close of the operation will however be rejected). The screen

will automatically refresh to show the operation results when these are available.
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7) Weekly Repo OMOs

Setting plausibility ranges for variable rate auctions

The system allows users to set their own rate plausibility ranges for variable rate
auctions (at counterparty level i.e. the ranges apply to anyone bidding for that
counterparty in that operation) for each maturity. Any bids submitted with rates which
exceed the upper plausibility limit or are below the lower plausibility limit will be rejected
automatically.

User-set plausibility ranges are optional — if no plausibility ranges are input the Bank
plausibility ranges will apply (the Bank plausibility rates will apply whether or not user
plausibility rates are set and are set to catch obvious input errors so are relatively
wide). If the user decides to set plausibility ranges, they must be set on the day of
the tender. Values may be changed once the operation has started. Any value input
during the operation will apply to all existing as well as any new bids.

To set plausibility ranges:

1. Select the operation in the timetable screen by clicking on the operation link.

2. Select the Plausibility Ranges link from the left-hand menu (A).

3. Enter the reject rate below and reject rate above for each maturity in the boxes
provided (B). Bids / offers with values equal to the plausibility range values will
be accepted as valid.

4. The number of decimal places allowed is equal to the number of decimal places
allowed for the bid / offer rate (set out in the Operational Documentation).

5. If aninvalid value is entered in the box (for example, text or a value with too
many decimal places) the field will be highlighted in red and an error message
will be provided. The error must be corrected before the plausibility rates can be
saved.

6. Press the ‘save changes’ button (C).

7. The rates can be changed at any time by overtyping the saved values and
pressing ‘save changes’.

O
uw Short-term Repo (5467) Liquidity Providing ~ £999mn  14-10-202210:00 @ Setup Complete

UAT1 Plausibility Ranges

Il be automats
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DF \D
mw Short-term Repo (5468) Liquidity Providing  £999mn  14-10.202209:42 @ Timetogo: 0327 (@
SOV Active Bids elled Bid
» Opes n | > Maturity Bid Amt (Emn) Bid Rate (%) Status
A 2 A v
[_Undoail ] Re-submitall & ]
Add Bids
Description  Bid Amt (Emn)  Bid Rate (%) Bid Amt (Emn)  Bid Rate (%) Bid Amt (Emn)  Bid Rate (%) Bid Amt (Emn)  Bid Rate (%)
C =]
[ Submit Ail__J
B A
D

1. Once an operation has started, the bidding screen can be accessed by clicking

the operation type description corresponding to the operation on the timetable

screen.

For fixed rate operations only one bid at Bank Rate is allowed (A).

The bid amount (in £mn) should be entered in the box provided in the lower half

of the screen (B). The minimum offer amount and minimum increment will be

displayed in the details for the operation.

4. To submit bids to the Bank, either click the submit icon to the right of the bid (C)
OR the ‘submit all’ button at the bottom right of the screen (D).

w N

Viewing and editing a bid (screen print below)

Submitted bids will be displayed in the top section of the ‘active bids’ tab. The bid
status at this point will either be valid or rejected. Valid bids have passed the Bank’s
validation criteria and will be included in the allocation process at the end of the
operation.

Rejected bids are those which have failed the Bank’s validation criteria. If a bid is
rejected the amount field will be highlighted in red and the user can ‘hover’ over the
field to display a pop-up box which details the reason for the rejection. See the errors
section for further detail.

Submitted bids (rejected or valid) may be edited in the top section of the screen as
follows:

1. Overtype the bid amount (A). A change to the bid will result in the revised
amount being displayed in italics and the “submit” icon appearing on the right-
hand side of the screen (B). The status will go blank until the bid is resubmitted.

2. The change can be resubmitted by either clicking on the submit icon to the right
of the bid (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
screen (or the operation ends) without resubmitting, then the changes will be lost
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and the original bid will stand. Prior to resubmission, any changes made in the
top portion of the screen can be undone by pressing the ‘undo all’ button (D).

If a previously rejected bid meets the Bank'’s validation criteria after editing, the status
will be changed to valid. Conversely if a previously valid bid no longer meets the Bank’s
validation criteria after editing it will be rejected.

o : E
Active Bids Cancelled Bids
Maturity Bid Amt {Emn) Bid Rate {% Status
|;A||:- =1 |:AH5 -I
Weekly 40 5.50 )
B
A D
. c

m Re-submit all [

Add Bids
Description  Bid Amt (Emn)  Bid Rate (%) Bid Amt (Emn)  Bid Rate (%) Bid Amt (Emn)  Bid Rate (%) Bid Amt (Emn)  Bid Rate (%)

Cancelling bids

To cancel a bid, click on the rubbish bin icon corresponding to the bid to the right of the
screen (E above). The cancelled bid will be removed from the active bids screen and
placed on the cancelled bids screen (accessed via the cancelled bids tab). Cancelled
bids may not be amended or resubmitted.

Bid history

A history log for each bid can be accessed by clicking the link in the maturity column (F
above). The bid history log provides a record of that bid from submission until
completion of bidding, including any changes (example below).

. _ =
Bid History for Bid 1d 329 - Weekly (Counterparty: ANBank) ;
Nominal imns} Bid Rate Time User Status
1200 5.000 14:18:43 A Mew Bankinserd Walid
2200 5.000 14:17:45 A Mew Bankwser! Rejected
1200 5.000 14:16:81 A Mew Bankinserl Walid

Error messages

Error messages in the adding bids section:

Invalid entries in the add bid/offers section of the bidding screen will result in the field
containing the error being highlighted in red and a red dot being displayed next to that
field. Invalid bids cannot be submitted to the Bank. The user should hover over the red
dot to reveal the reason for the error (e.g. incorrect number of decimal points, non-
numerical text entered). The error can be corrected by overtyping.
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Error messages in viewing and editing section:

When bids are submitted they pass through a number of validation checks. These
ensure that the bid does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed). If a bid breaches any of the Bank’s limits it will be automatically
given a status of rejected and the screen below will appear. The bid may be edited
and resubmitted.

Short-term Repo (5465) Liquidity Providing = £999mn = 13-10-2022 11:10 @ Time to go: 11-14 ]

Active Bids ed Bids

Maturity Bid Amt (£Emn| Bid Rate (%) Status

(emy, | Al ~

Weekly Rejected =]
| Undoall )

Add Bids

Description Bid Amt {Emn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%) Bid Amt (£Emn) Bid Rate (%)

Weekly =

[ Submit &l |

Error messages for Short Term Repo:

Error message Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

You have either entered nonnumeric
data (e.qg. letters) or too many decimal
places. Amend input and resubmit.

Bid submitted is below the minimum
bid amount for this operation. Refer to
Bid amount is less than min amount Operational Documentation or
operation details for minimum

amounts.
Bid exceeds maximum allowable Bid submitted is above the maximum
amount bid amount for this operation.

Bid exceeds maturity target amount Bid is greater than operation size.

Results

Results for each operation will be released after bids have been allocated by the Bank.
To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.
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If the allocation and results link is selected prior to the results publication the screen will
show a ‘Waiting for allocation’ message. This will automatically refresh to show the
results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcements and include the total amount of bids received and accepted across all
counterparties, in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the bid submitted by the counterparty and the allocation obtained (B). Any cancelled
bids will also be displayed. The history for the bid is available by clicking on the
underlined text in the Maturity Date column. The abbreviations in the status column (C)
stand for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
VUA valid bid unallocated

CAN cancelled bid

REJ rejected bid

The screen contains download (&%) icons in the upper and lower sections which can be
used to export the data on the screen in .csv format (e.g. if the user wants to create a
time series in Excel).
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Shert-term Repo (4144) Liquidity Providing | £999.999mn | 130520221230 @ Compiste:Revealed
Overall Tender Results @ sonnens
Alocated at 12:47:21 (BOEWS2385€)
Total Amount of Bids Recalved Total Amount of Bigs Acceptsa
£480.00mn £420.00mn
Weekly
Amaunt on Offer (€mn) 999,999
Total 5igs Recalved (gmn) 450.00
Amount Allctied (£mn) 450,00
Cover Rato 0.00
Lowest Accepted Rate 0.650
% AlOltad at Lowast Accepled Rate 100.00
mignest Accepled Ra 1650
Raw 1274
il 052
N\ B
A
Allocation Resuits @ meanes
R Maturity Date Counterparty Bid Rate BidAmt (Emn)  Alloc Amt (£mn) Alloc. Comment
. " " |
1 20052022 ket 1650 £ 50.00| vEA Ful
2 08/2022 NV arkets 1.600 80 80.00 | vFA Full
3 20108/2022 BBUK pic 1.500 100 100.00 | VFA Full
3 200082022 BEUK pic. 1.500 S0 50.00 | VFA Ful
5 om Eur 0.750 0 60.00 | VFA Ful
5 om Eur 0.650 100 100.00| VFA Ful
BBUK pic 100.000 100 0.00[ CAN AN
BBUK pic 10.000 100 0.00 [ caN N
BBUK pic 99.000 100 0.00 [ can N
BEUK pic. 100.000 1 0.00 [ CAN
20052022 BBUK pic .000 100 0.00[CAN
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8) Indexed Long-Term Repo OMOs

Setting plausibility ranges

The system allows users to set their own rate plausibility ranges (at counterparty level
I.e. the ranges apply to anyone bidding for that counterparty in that operation) for each

collateral type. Any bids submitted with spreads which exceed the upper plausibility
limit or are below the lower plausibility limit will be rejected automatically.

User-set plausibility ranges are optional — if no plausibility ranges are input the Bank
plausibility ranges will apply (the Bank plausibility rates will apply whether or not user
plausibility rates are set and are set to catch obvious input errors so are relatively
wide). If the user decides to set plausibility ranges, they must be set on the day of the
tender. Values may be changed once the operation has started. Any value input during
the operation will apply to all existing as well as any new bids.

To set plausibility ranges:

1.
2.
3.

Configfation

A

Select the operation in the timetable screen by clicking on the operation link.
Select the Plausibility Ranges link from the left-hand menu (A).

Enter the reject spread below and reject spread above for each collateral type
and operation tenor in the boxes provided (B). The spread is to Bank Rate. Bids
with values equal to the plausibility range values will be accepted as valid.

The number of decimal places allowed is equal to the number of decimal places
allowed for the bid rate (set out in the Operational Documentation).

If an invalid value is entered in the box (for example, text or a value with too
many decimal places) the field will be highlighted in red and an error message
will be provided. The error must be corrected before the plausibility rates can be
saved.

Press the ‘save changes’ button (C).

The rates can be changed at any time by overtyping the saved values and
pressing ‘save changes’.

1] Bid Plausibility Ranges

ILTR (1382) = 14.01-201411:30 @

© e ]

-

Time to go: 25:17

Plausibility Ranges

Welcome to the above operation due to take place on 14/01/2014.

Yol i

u can enter your plausibility ran: ues are optional. If a limitis left blank no checking against that limit will take place. You may enter only one of a
pair (upper or lower) if you

ges before ar during the operation. All val
wish, and only that side of the check will be applied
Values may be changed once the operation has started. Any values input during the operation will apply to all existing as well as any new bids

Bids with values within (or equal to) the plausibility range values will be regarded as valid, bids containing values outside the range values specified will be automatically rejected

Collateral Type Reject Spread Below  Reject Spread Above

03 Month CollateralSetA
03 Month CollateralSetB

03 Month CollateralSetC
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ILTR (1382) 14012014 11:30 @ Timetogor 2412 )
'Bid Spread’ is a spread to Bank Rate (0.5000%),
Active Bids Cancelled Bids
] Collateral Type Bid Amt {£Emn) Level 3 Bid Spread Level B Bid Spread Level C Bid Spread Status
A (bp} by A
Bids/(
Allocation & Results F
Plausibility Ranges
> Static Defaults
Configuration
[ _undoan | Re-submitall = ]
Add Bid:
- " Level A Level B Level C
Description Bid Amt (£mn) Bid Spread (bp) Bid Spread (bp) Bid Spread {bp)
Lavel A 100 o
Level B 100 5
Level C 100 15
FI lect C
[_submitan ]
B
D
A E

1. Once an operation has started, the bidding screen can be selected by clicking
the link corresponding to the operation in the timetable.

2. Itis possible to submit multiple bids across one or more collateral types at a
time. To do this select the collateral type (A) required from the drop-down list
and enter bids as required in the boxes provided.

3. Enter the amount (in £mn) (B) and spread (C) for each bid. The minimum bid
amount and increment are shown in the OMO details (F).

4. There are two ways to submit bids to the Bank once bid input is complete:

a. To submit an individual bid click on the submit icon (D) displayed to the
right of the row. Any other bids will remain in the ‘Add Bids’ section.

b. To submit all bids in the ‘Add Bids’ section, the user should press the
‘submit all’ button (E).
(NOTE: the submit all button submits bids for all collateral sets).

Viewing and editing bids (screen print below)

The submitted bid(s) will be displayed in the top section of the ‘Active Bids’ tab. The bid
status at this point will either be valid or rejected. Valid bids have passed the Bank’s
validation criteria and will be included in the allocation process at the end of the
operation.

Rejected bids are those which have failed the Bank’s or counterparty’s validation
criteria. If a bid is rejected the field(s) which have failed, the validation criteria will be
highlighted in red and the user can ‘hover’ over the field to display a pop up box which
details the reason for the rejection. See the errors section for further detalil.

Any submitted bid (rejected or valid) may be edited in the top section of the screen as
follows:
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1. Overtype the bid amount and/or spread (A). A change to the bid will result in the
revised amount being displayed in italics.

2. The change can be resubmitted by either clicking on the submit icon that will
appear to the right of the bid OR by pressing the ‘resubmit all’ button (C). If a
user leaves the screen (or the operation ends) without resubmitting, then the
changes will be lost and the original bid will stand.

3. Alternatively, one or more spreads can be changed by using the ‘spinner’. To
use the spinner on a single bid, click the up or down arrows next to the spread
field (~ ») (D) — each click will move the bid rate up or down by 1 basis point. The
bid rate on multiple bids can be ‘spun’ at the same time. To do this either select
the group of bids to be spun using the tick boxes (E) on the left-hand side of the
screen or select all bids using the top left tick box (I). Once the relevant bids
have been selected click on the up or down arrow for one of the selected bids to
move the rate for all selected bids concurrently. Once the bids have been
resubmitted, they are deselected (or bids can be deselected by un-ticking the
relevant tick box).

4. Prior to resubmission, any changes made to bids in the top portion of the screen
can be undone by pressing the ‘undo all’ button (F).

/ | R(1382) © 1401201411:30 @ Time to go: 24:00 .
A
wid Spread’ is a spread to Bank Rate (0.5
Active Bids Cancelled Bids
] Collateral Type Bid Amt {£Emn) Level A Bid Spread Level B Bid Spread Level C Bid Spread Status
(A (bp} by Al
Bids/Offers B Level C 100 15 valid @
Allocation & Results B Level B 100 5| Valid i
Plausibility Ranges
B Level A 100 07 Valid @
Configuration G
= [uroan ] wesuomean = |
E D
ddBids  H

Level A Level B Level C

Des Bid Amt (Emn) Bid Spread (bp) Bid Spread (bp) Bid Spread (bp)

If a previously rejected bid meets the Bank'’s validation criteria after editing, the status
will be changed to valid. Conversely, if previously valid bids no longer meet the Bank’s
validation criteria after editing then they will be rejected.

Cancelling bids

To cancel a bid, click on the rubbish bin icon (G above) corresponding to the bid. The
cancelled bid will be removed from the active bids screen and placed on the cancelled
bids screen (accessed via the ‘Cancelled Bids’ tab). Cancelled bids may not be
amended or resubmitted.
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Bid history

A history log for each bid can be accessed by clicking the link in the collateral type (H
above). The bid history log provides a record of that bid from submission until
completion of bidding, including any changes (example below).

Bid History for Bid Id 72920 - 03 Month (Counterparty: Bank 1)}

Nominal (Emn) Spread Level A (bp) Spread Level B (bp) Spread Level C (bp) Time User Id Status
100 0 11:36:26 Bank 11147603 Valid
100 1 11:36:21 Bank 1147603 Valid
100 0 113548 Bank 11147603 Valid

Error messages

Error messages in the adding bids section:

Invalid entries in the add bid/offers section of the bidding screen will result in the field
containing the error being highlighted in red and a red dot being displayed next to that
field. Invalid bids cannot be submitted to the Bank. The user should hover over the red
dot to reveal the reason for the error (e.g. incorrect number of decimal points, non-
numerical text entered). The error can be corrected by overtyping.

Error messages in viewing and editing section:

When bids are submitted, they pass through a number of validation checks. These
ensure that the bid does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed) and that basic input errors have not been made (e.g. entering a
spread of 900 instead of 90). If a bid breaches any of the Bank’s or counterparty’s limits
or plausibility checks it will be automatically given a status of rejected and the text
in the field containing the value that has failed the check will be red. The user can
hover over the field to obtain an error message describing the reason for rejection see
example below. The bid can then either be overtyped and resubmitted or cancelled.
Resubmitted bids which no longer breach plausibility or Bank limits will be given a
‘valid’ status.

BANK OF ENGLAND-
" ILTR(1382) = 14012014 11:30 @ Timetogo: 2205 @
Btender
Testd 'Bid Spread’ is a spread to Bank Rate (0.5000%)
Operation Timetable Active Bids Cancelled Bids
Today's or Next Operation | Collateral Type Bid Amt (£Emn) Level A Bid Spread  Level B Bid Spread  Level C Bid Spread
Last Operation (A - (bp) {bp) {bp) =i -
Bids/Offers =] Level C 100 15 O valid o
Allocation & Results B Level B 100 5| Valid o
Plausibility Ranges — ¥
» Static Defaults O  Lewela 100 0l Valid o
Caonfiguration [l Level A 100 15 0 Rejected )

Bid spread above counterparty plausibility limit |

Add Bids
Level A Level B Level C

Description Bid Amt (Emn} Bid Spread (bp) Bid Spread (bp) Bid Spread (bp)

Please select ~
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Error messages for Indexed LTR:

Error message

Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

You have either entered non-numeric
data (e.qg. letters) or too many decimal
places. Amend input and resubmit.

Bid amount is less than min amount

Bid submitted is below the minimum
bid amount for this operation. Refer to
operating procedures or operation
details for minimum amounts.

Spread above/below plausibility limit

Spread differs significantly from Bank
limits. Check and re-enter rate.

Spread above/below counterparty
plausibility limit

Spread entered exceeds or is below
counterparty set plausibility limits.

Identical Bid -
(Warning Message Only)

The user has entered multiple bids
with the same values. Identical bids
are flagged for information in case
they are a result of an input error.
They are not rejected so one (or both)
must either be cancelled or amended
if input in error.

Results

The results for each operation will be released after bids have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.

If the allocation and results link is selected prior to the publication of the operations
results the screen will show a ‘Waiting for allocation’ message. This will automatically
refresh to show the results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcements and include standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the bid(s) submitted by the counterparty and the allocation obtained (B). Any cancelled
bids will also be displayed. The history for the bid is available by clicking on the
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underlined text in the collateral type column. The abbreviations in the status column (C)
stand for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
VUA valid bid unallocated

CAN cancelled bid

REJ rejected bid

The screen contains a download (&) icons in the upper and lower sections which can

be used to export the data on the screen in .csv format (e.qg. if the user wants to create
a time series in Excel).

Results of Operation - 'ABOBLO\147603 (CounterpartyViewer,CounterpartyDealer) @ | Logout B
BANK OF ENGLAND
ILTR (1382) & 14-01-201411:30 @ Complete
Btender
Testd @
Download Result
» Operation Timetable Overall Tender Results
Operation Timetable Total Amount of Bids Received Total Amount of Bids Accepted Clearing Spread Level A Clearing Spread Level B Clearing Spread Level C Maturity
Today's or Next Operation £300.00mn £300.00mn 0.00 5.00 16.00 03 Month
Last Operation Level A Level B Level C
> ILTR 1410112014 Total Bids Received (£mn) 100.00 100.00 100.00
1
Bids/Offers Amount Allotied (£mn) 100.00 100.00 100.00
Allocation & Results Clearing Spread above Bank Rate 0 5 15
Plausibility Ranges % Alloc for Bids at Clearing Spread 100.00 100.00 100.00
» Static Defaults
Canfiguration
Allocation Results 23 Downioad
Bid Amt. Spread Alloc. Amt. Alloc. Spread Alloc. Amt. Alloc. Spread Alloc. Amt. Alloc.  Status Type
(Emn) Level A (Emn) Spread Level B (£mn) Spread Level C (Emn) Spread A - @ -
{bp) (bp)  (bp) (bp)  (bp) (bp)
100 g 100.00 5 VFA B
B 100 15 100.00 15 VFA c
100 0 100.00 0 VFA A L&
100 15 0.00 REJ A
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9) Contingent Term Repo Facility

Setting plausibility ranges

The system allows users to set their own plausibility ranges for bids (at counterparty
level i.e. the ranges apply to anyone bidding for that counterparty in that operation).

Any bids submitted with spreads which exceed the upper plausibility limit or are below
the lower plausibility limit will be rejected automatically.

User-set plausibility ranges are optional — if no plausibility ranges are input the Bank
plausibility ranges will apply (the Bank plausibility ranges will apply whether or not user
plausibility ranges are set and are set to catch obvious input errors so are relatively
wide). If the user decides to set plausibility ranges, they must be set on the day of
the tender. Values may be changed once the operation has started. Any value input
during the operation will apply to all existing as well as any new bids.

To set plausibility ranges:

1. Select the operation in the timetable screen by clicking on the operation link.

2. Select the Plausibility Ranges link from the left-hand menu (A).

3. Enter the reject spread below and reject spread above for each maturity in the
boxes provided (B). The spread is to Bank Rate. Bids with values equal to the
plausibility range values will be accepted as valid.

4. The number of decimal places allowed is equal to the number of decimal places
allowed for the bid rate (set out in the Operational Documentation).

5. If aninvalid value is entered in the box (for example, text or a value with too
many decimal places) the field will be highlighted in red and an error message
will be provided. The error must be corrected before the plausibility rates can be
saved.

6. Press the ‘save changes’ button (C).

7. The rates can be changed at any time by overtyping the saved values and
pressing ‘save changes’.

< = </} Bid Plausibility Ranges
BANK OF ENGLAND.
T

CTRF (1383) - £1,000mn ‘@ 14-01-2014 11:30 @ Time to go: 2636 .
Biender
Test9 Plausibility Ranges

»> Operation Timetable
Operation Timetable Welcome to the above operation due to take place on 14/01/2014.
Today's or Next Operation
Last Operation You can enter your plausibility ranges before ar during the operation. All values are optional. If a limit is left blank no checking againsthat limit wil take place. You may enter only one of a
air (Upper or lower) if you wish, and only that side of the check will be applied
» CTRF 14/01/2014 LD 22 " oP
Bids/Offers Walues may be changed once the operation has started. Any values input during the operation will apply to all existing as well as any new bids.
Allocation & Results
Plausibility Ranges Bids with values within (or equal to) the plausibility range values will be regarded as valid, bids containing values outside the range values specified will be automatically rejected
» Static D *aults
Configuralion Maturity Bucket Reject Spread Below  Reject Spread Above
CTRF
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Adding bids

ABOBLOV47603 (CounterpartyViewer,CounterpartyDealer) @Y | Logout |

< oy r
BANK OF ENGLAND

CTRF (1383) | £1,000mn | 14-01-201411:30 @ Timetogo:21:37 @
Btender
Testd
» Operation Timetable Active Bids Cancelled Bids
Operation Timetable B Maturity Bid Amt (Emn) Sprea_ Status
Today's or Next Operation Al
Last Operation
Bids/Offers
Allocation & Results
Plausibility Ranges
A B

Configuration

[ undoan | Re-submitall &/

Add Bids
Description Bid Amt (Emn) Spread (bp) Bid Amt (Emn) Spread (bp) Bid Amt (Emn) Spread (bp) Bid Amt (Emn) Spread (bp)

CTRF

D

1. Once an operation has started, the bidding screen can be selected by clicking
the link corresponding to the operation in the timetable.

2. Enter the amount (in £mn) (A) and spread (B) for each bid. The minimum bid
amount and increment are shown in the operation details.

3. To submit the bid to the Bank, either click the submit icon to the right of the bid
(C) OR the ‘submit all’ button at the bottom right of the screen (D).

4. If the total of the bid amounts submitted exceeds the maximum allowable
amount, then an error message is presented. The maximum allowable bid
amount is determined by the counterparty concentration limit (refer to
Operational Documentation for further information) and the Adjusted Market
Value of collateral pre-positioned by a Participant in the DWF. The user should
click OK, adjust the bid amount(s) so they are less than or equal to the limit
permitted and resubmit.

Viewing and editing bids (screen print below)

The submitted bid(s) will be displayed in the top section of the ‘active bids’ tab. The bid
status at this point will either be valid or rejected. Valid bids have passed the Bank’s
validation criteria and will be included in the allocation process at the end of the
operation.

Rejected bids are those which have failed the Bank’s or counterparty’s validation
criteria. If a bid is rejected the field(s) which have failed the validation criteria will be
highlighted in red and the user can ‘hover’ over the field display a pop up box which
details the reason for the rejection. See the errors section for further detail.

Any submitted bid (rejected or valid) may be edited in the top section of the screen as
follows:
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1. Overtype the bid amount (A). A change to the bid will result in the revised
amount being displayed in italics and the “submit” icon which will appear on the
right-hand side of the screen (B). The status will go blank until the bid is
resubmitted.

2. The change can be resubmitted by either clicking on the submit icon to the right
of the bid (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
screen (or the operation ends) without resubmitting, then the changes will be lost
and the original bid will stand. Prior to resubmission, any changes made in the
top portion of the screen can be undone by pressing the ‘undo all’ button (D).

3. Alternatively, one or more spreads can be changed by using the ‘spinner’. To
use the spinner on a single bid click the up or down arrows next to the spread
field (» ») (E) — each click will move the bid rate up or down by 1 basis point. The
bid rate on multiple bids can be ‘spun’ at the same time. To do this either select
the group of bids to be spun using the tick boxes (F) on the left-hand side of the
screen or select all bids using the top left tick box (G). Once the relevant bids
have been selected click on the up or down arrow for one of the selected bids to
move the rate for all selected bids concurrently. Once the bids have been
resubmitted they are deselected (or bids can be deselected by un-ticking the
relevant tick box).

4. Prior to resubmission, any changes made to bids in the top portion of the screen
can be undone by pressing the ‘undo all’ button (D).

5. If the total of the bid amounts submitted exceeds the maximum allowable
amount, then an error message is presented. The user should click OK, adjust
the bid amount(s) so they are less than or equal to the limit permitted and
resubmit.

If a previously rejected bid meets the Bank'’s validation criteria after editing, the status
will be changed to valid. Conversely if a previously valid bid no longer meets the Bank’s
validation criteria after editing it will be rejected.

< B
BANK OF ENGLAND

\ . CTRF (1383) | £1,000mn @ 14.01-201411:30 @ Time to go: 20:24 .

Btender = G E
Testd B

» Operation Timetable Active Bids Cancelled Bids
Operation Timetable B Maturity Bid Amt (Emn) Spread (. _atus
Today's or Next Operation | — -
Last Operation

» CTRF 14/01/2014 B CTRE 100 50 . Valid o
Bids/Offers o C
Allocation & Results Ll — A 100 51 |Vasd a
Plausibility Range: B CTIRF 100 52 . Valid H o
Static ults.

“ B CTRE 100 53 * vald ]
Configuration N

[ undoan | Re-submitall &

Add Bids
E Description  Bid Amt (Emn)  Spread (bp) Bid Amt (Emn)  Spread (bp) Bid Amt (Emn)  Spread (bp) Bid Amt (Emn).  Spread (bp)

CTRF

D
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Cancelling bids

To cancel a bid, click on the rubbish bin icon (H above) corresponding to the bid. The
cancelled bid will be removed from the active bids screen and placed on the cancelled
bids screen (accessed via the cancelled bids tab). Cancelled bids may not be amended
or reinstated.

Bid history

A history log for each bid can be accessed by clicking the link in the collateral type
column (I above). The bid history log provides a record of that bid from submission until
completion of bidding, including any changes (example below).

Bid History for Bid Id 72937 - CTRF (Counte pa

Nominal {Emn) Bid Rate Time User Id Status
50 54 11:40:38 Bank 11147603 Valid
100 63 114001 Bank 11147603 Rejected

Error messages

Error messages in the adding bids section:

Invalid entries in the add bid/offers section of the bidding screen will result in the field
containing the error being highlighted in red and a red dot being displayed next to that
field (screen print below). Invalid bids cannot be submitted to the Bank. The user
should hover over the red dot to reveal the reason for the error (e.g. incorrect number
of decimal points, non-numerical text entered). The error can be corrected by
overtyping.

Error messages in viewing and editing section:

When bids are submitted, they pass through a number of validation checks. These
ensure that the bid does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed) and that basic input errors have not been made (e.g. entering a
spread of 900 instead of 90). If a bid breaches any of the Bank’s or counterparty’s limits
or plausibility checks it will be automatically given a status of rejected and the text
in the field containing the value that has failed the check will be red. The user can
hover over the field to obtain an error message describing the reason for rejection see
example below. The bid can then either be overtyped and resubmitted or cancelled.
Resubmitted bids which no longer breach plausibility or Bank limits will be given a
‘valid’ status.
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Operation |

<% ¢
BANK OF ENGLAND

CTRF (1383) | £1,000mn | 14012014 11:30 @

Btender
Testd
Operation Timetable
Today's or Next Operation
Last Operation
Bids/Offers
Allocation & Results
Plausibility Ranges

>> Static Defaults
Configuration

Active Bids Cancelled Bids

Maturity

() -
CTRE
CTRF

CTRF

OO3o

CTRF

Add Bids

Description Bid Amt (Emn) Spread (bp)

CTRF

Error messages for CTRF:

Bid Amt (Emn)

Bid Amt (Emn)

ABOBLOWATED3 (CounterpartyViewer, CounterpartyDealer) @) | Logout

Timetogo:19:51 (@ -

Spreau Status

(A -

100 51 2 valid

100 52 . Valid

B B 8

100 53 7 valid

100 82 . Rejected @

[ Bid spread above counterparty p\au:\b\llt-,'-llil.t-m

Spread (bp) Bid Amt (Emn) Spread (bp) Bid Amt (Emn) Spread (bp)

Error message

Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

You have either entered non-numeric
data (e.qg. letters) or too many decimal
places. Amend input and resubmit.

Bid amount is less than min amount

Bid submitted is below the minimum
bid amount for this operation. Refer to
operating procedures or operation
details for minimum amounts.

Bid exceeds max allowable amount

Bid(s) exceeds maximum amount
allowable for this operation. For
CTRF the maximum allowable
amount refers applies to the sum of
all bids submitted. The maximum
allowable (sum of ) bid amount is
determined by the counterparty
concentration limit — see latest CTRF
market notice for further information.

Bid exceeds value of prepositioned
collateral

Bids in excess of the total Adjusted
Market Value of collateral
prepositioned by a Participant in the
DWEF at close of business on the day
before the auction.

Spread above/below plausibility limit

Spread differs significantly from Bank
limits. Check and re-enter bid.

Spread above/below counterparty
plausibility limit

Spread entered exceeds or is below
counterparty set plausibility limits.

Identical Bid
(Warning Message Only)

The user has entered multiple bids
with the same values. Identical bids
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are flagged for information in case
they are a result of an input error.
They are not rejected so one (or both)
must either be cancelled or amended
if input in error.

Results

The results for each operation will be released after bids have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.

If the allocation and results link is selected prior to the publication of the operations
results the screen will show a ‘Waiting for allocation’ message. This will automatically
refresh to show the results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcement and include the total amount of bids accepted across all counterparties,
in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the bid(s) submitted by the counterparty and the allocation obtained (B). Any cancelled
bids will also be displayed. The history for the bid is available by clicking on the
underlined text in the maturity column. The abbreviations in the status column (C) stand
for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
VUA valid bid unallocated

CAN cancelled bid

REJ rejected bid

The screen contains a download (&) icons in the upper and lower sections which can
be used to export the data on the screen in .csv format (e.qg. if the user wants to create
a time series in Excel).
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BANK OF ENGLAND

Btender

Testd

Operation Timetable
Today's or Next Operation
Last Operation
Bids/Offers

Allocation & Results
Plausibility Ranges

> Static Defaults

Configuration

Results of Operation

CTRF (1383) . £1,000mn = 140120141130 @

Overall Tender Results

Total Amount of Bids Accepted

ABOBLO'147603 (Cour

Complete

[#§ Downioad

£400.00mn
CTRF

Amount on Offer (Emn) 1,000
Amaount Allotted (£mn) 400.00
Clearing Spread 50

Allocation Results 1 Dewnload
Maturity Bid Spread (bp) Bid Amt. Alloc. Amt. Status

iy - (Emn)  {Emn) i -
CTRE 50 100 100.00 50 | WFA

CTRF 52 100 100.00 50 VFA

CTRFE 51 100 100.00 50 WFA

CTRE 53 50 50.00 50 WFA \ C
CTRF 54 50 50.00 50 | WFA
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10) Gilt Purchases (SMF and APF)

Setting plausibility ranges

The system allows users to set their own price plausibility ranges (at counterparty level
I.e. the ranges apply to anyone offering for that counterparty in that operation) for each
gilt that the Bank is offering to purchase in an operation. Any offers submitted with
yields which exceed the upper plausibility limit or are below the lower plausibility limit
will be rejected automatically.

User set plausibility ranges are optional — if no plausibility ranges are input the Bank
plausibility ranges will apply (the Bank plausibility prices will apply whether or not user
plausibility yields are set and are set to catch obvious input errors, so are relatively
wide.) If the user decides to set plausibility ranges, they must be set on the day of
the tender. Values may be changed once the operation has started. Any value input
during the operation will apply to all existing as well as any new bids.

To set plausibility ranges:

1. Select the operation in the timetable screen by clicking on the operation link.

2. Select the Plausibility Ranges plausibility link from the left-hand menu (A).

3. Enter the reject clean price below and reject clean price above for each gilt in
the boxes provided (B). The absolute price must be entered (it is not a margin to
a central value). For example, entering a lower price of 99 and an upper price of
101 means that bids with price s below 99 or above 101 are rejected. Offers with
values equal to the plausibility range values will be accepted as valid.

4. The number of decimal places allowed is equal to the number of decimal places
allowed for the offer price (set out in the Operational Documentation).

5. If aninvalid value is entered in the box (for example, text or a value with too
many decimal places) the field will be highlighted in red and an error message
will be provided. The error must be corrected before the plausibility ranges can
be saved.

6. Press the ‘save changes’ button (C).

7. The prices can be changed at any time by overtyping the saved values and
pressing ‘save changes’.
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BANK OF ENGLAND
Btender

Uat

Operation Timetable
Today's or Next Operation
Last Operation
Bids/Offers

Allacation & Results
Plausibility Ranges

Configufition

Adding offers

BANK OF ENGLAND

Btender

»» Operation Timetable
Operation Timetable
Today's or Mext Operation
Last Operation
Bids/Offers
Allocation & Results
Price/Rate Plausibility

Offer Plausibility Ranges Testi146456 (CounterpartyViewer,CounterpartyDealer) ) ~ Logout
Gilt Tender (802) Purchase Tender | £1,000mn  17-11-2011 15:00 i ] Setup Complete
Plausibility Ranges
Welcome to the above operation due to take place on 17/11/2011
Please enter your plausibility ranges before or during the operation. All values are optienal. If a limit is left blank no checking against that limit will take place. You may enter enly one
of a pair (upper or lower) if you wish, and enly that side of the check will be applied.
Values may be changed once the operation has started. Any values input during the operation will apply to all existing as well as any new offers.
Offers with values within (or equal to) the plausibility range values will be regarded as valid, offers containing values outside the range values specified will be automatically rejected.
Gilt Reject Price Below Reject Price Above

UKT_3.75_070921

UKT_8_070621 B

UKT_5_070325

UKT_6_071228

UKT_4.5_070934

Operation | ANBANKwsEr1 (Cou er) @) || Logout

Gilt Tender 1000 mns  24.052007 10:34 @ Timetogo:07:22 () »

Active Offers Cancelled Offers

r Description N Clean Price Yield (%) Total Status Time

lﬁ (mns) Proceeds m
i o e-submitan = |

Add Bids

Description Nominal {mns) Price Nominal {mns) Price Nominal {(mns) Price Nominal {(mns) Price

UKT_4.75_070610 100 100 D
UKT_B.25_251110

Please select =

Once an operation has started, the offering screen can be selected by clicking

the operation link in the timetable.

Multiple offers for each gilt may be submitted. To offer for a particular gilt select

that gilt from the drop-down box at the bottom of the screen (A). As a default the
system will display entry boxes for four offers (boxes can be left blank).

It is possible to submit offers for more than one gilt at a time. To do this select

the gilts required from the drop-down list and enter offers as required in the
boxes provided.

Enter the amount (in £ nominal mn) (B) and clean price (£) (C) for each offer.

The minimum offer amount and increment are shown in the operation details.

There are two ways to submits offers to the Bank once offer input is completed:
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a. To submit offers for an individual gilt, click on the submit icon (D)
displayed to the right of the row. Only the offers in that row will be
submitted. Offers for other gilts will remain in the add offers section.

b. To submit all offers in the user should press the ‘submit all’ button (E).
(NOTE: the submit all button submits offers for all gilts).

Viewing and editing offers (screen print below)

The submitted offers will be displayed in the top section of the ‘active offers’ tab. The
offer status at this point will either be valid or rejected. Valid offers have passed the
Bank’s validation criteria and will be included in the allocation process at the end of the
operation.

Rejected offers are those which have failed the Bank’s validation criteria. If an offer is
rejected the field(s) failing the validation criteria will be highlighted in red and the user
can ‘hover’ over the field display a pop-up box which details the reason for the
rejection. See the errors section for further detail.

The system will automatically calculate the total proceeds for the offer based on the
nominal amount and clean price submitted; the formula is shown in annex 2. The price
associated with the price entered is also calculated in line with DMO guidelines® and
displayed on screen. The price is a read only field and cannot be changed by the user.

Any submitted offer (rejected or valid) may be edited in the top section of the screen as
follows:

1. Overtype the offer amount and/or clean price (A). A change to the offer will result
in the revised amount/price being displayed in italics and the submit icon will
appear on the right-hand side of the screen (B). The status will go blank until the
offer is resubmitted.

2. The change can be resubmitted by either clicking on the submit icon to the right
of the offer (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
screen (or allows the operation to end) without resubmitting then the changes
will be lost and the original offer will stand.

3. Alternatively, one or more offer price fields can be changed by using the
‘spinner’. To use the spinner on a single offer, click the up or down arrows (» «)
next to the price field (D) — each click will move the offer price up or down by
0.001. The price on multiple offers can be ‘spun’ at the same time. To do this
either select the group of offers to be spun using the tick boxes (E) on the left-

3 Please see annex 2.
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hand side of the screen or select all offers using the top left tick box (I). Once the
relevant offers have been selected click on the up or down arrow for one of the
selected offers to move the rate for all selected offers concurrently. Once the
offers have been resubmitted, they are deselected (or offers can be deselected
by un-ticking the relevant tick box).

4. Prior to resubmission, any changes made to offers in the top portion of the
screen can be undone by pressing the ‘undo all’ button (F).

Acfive Offers Cancelled Offers

- Description Nominal Clean Price Yield (%) Total Proceeds  Status Time B
(Al -I (Emn) I:A\I5 -I
- UKT 6 160428 30 101.900 5972 152,850,000.00 15:03:27 i
(| UKT 6 160428 100 93.200 6.302 98,200,000.00 Valid 15:03:27 o G
I UKT 4.25 071227 250 101.200 4.199 253,000,125.00 Valid 15:03:10 jm

[ undoall | Re-submit ail 5/ |
H D

Offers
Description Nominal (Emn)  Price Nominal (Emn)  Price Nominal (Emn)  Price Nomin F 1) Price

IPIease select e

If a previously rejected offer meets the Bank’s validation criteria after editing the status
will be changed to valid. Conversely, if previously valid offers no longer meet the
Bank’s validation criteria after editing then they will be rejected.

Cancelling offers

To cancel an offer, click on the rubbish bin icon (G above) corresponding to the offer to
the right of the screen. The cancelled offer will be removed from the active offers
screen and placed on the cancelled offers screen (accessed via the cancelled offers
tab). Cancelled offers may not be amended or resubmitted.

Offer history

A history log for each offer can be accessed by clicking the link in the description
column (H above). The offer history log provides a record of that offer from submission
until completion of the tender including any changes (example below).



Bank of England Page 41

3 Bidding and Allocation System - Microsoft Internet Explorer provided by IE6 ¥3.3 - IE Policy App - |EI|5|
File Edit Yew Favorites Tools Help Internet Usage may he monitored. Dnproper use may lead to disciplinary action. | ,'f
J Back - J v \ﬂ \ELI ;\J | /-.-) Search \;n'\'{-‘ Favorites @3 ‘ E .,?,_
Address I— 1 j fet] |Links 2% '@ -
Bid History for Bid Id 2670 - UKT_4.75 0 [ - GBOOBO330274 [Cuunter::parly: ANBank) .
Nominal {mns) Clean Price Yield (%) Total Proceeds Time User Status
100 100.993 43495 103,203,357.30 10:38:48 A Mew Bankwser Walid
100 101.001 4.394 103,206,357.30 10:38:40 AMew Bankazer Rejected
100 101.000 4384 103,205357.30  10:36:48 AMew Bankuser! Walid
100 125.000 -3.047 127,205,357.30 103512 A Mew Bankwszer Fejected
|€| Dione l_l_l_l_l_lh-‘_; Local intranet i

Error messages

Error messages in the adding offers section:

Invalid entries in the add offers section of the screen will result in the field containing
the error being highlighted in red and a red dot being displayed next to that field. Invalid
offers cannot be submitted to the Bank. The user should hover over the red dot to
reveal the reason for the error (e.g. incorrect number of decimal points, non-numerical
text entered). The error can be corrected by overtyping.

Error messages in viewing and editing section:

When offers are submitted they pass through a number of validation checks. These
ensure that the offer does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed) and that basic input errors have not been made (e.g. entering a
price of 1001 instead of 100.1). If an offer breaches any of the Bank’s limits or
plausibility checks it will be automatically given a status of rejected and the text in
the field containing the value that has failed the check will be red. The user can hover
over the field to obtain an error message describing the reason for rejection (see
example below). The offer can then be overtyped and resubmitted or cancelled.
Resubmitted offers which no longer breach plausibility or Bank limits will be given a
‘valid’ status.
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Clean Price

Time to go: 04:36

Yield (%)  Total Status Time

g W) —
1. Operation |
Gilt Tender 1000 mns | 24052007 10:34 @
» Operation Timetable Active Offers | Cancelled Offers
Operation Timetable [l Description Nominal
Today's or MNext Operation ) - {mns)
Last Operation
» Gilt Tender 24052007 r UKT 8 070621 130
Side/Offers [ UkT 475 070810 100
Allocation & Results
Price/Rate Plausibility r UKT 4.75 070610 100
r UKT 475 070610 100
Add Bids
Description Nominal {mns) Price
Flease select =

Error messages for gilt tender:

120,000
101.000
101.000

100,000 2

Nominal {mns) Price

Proceeds

a1y -
5.808 160,828571.19 Rejected 10:36:32 @
4304 103,205,357 30 y{Total procesds exceed max smount for this git| @
4394 103,205,357.30 Walid 10:36:48 |}
4748 102,205,357.30 Valid 10:3512 o

[_undoan ] Resubmitall = |
Nominal {mns) Price

Nominal {mns) Price

Error message

Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

The user has either entered non-
numeric data (e.g. letters) or too
many decimal places. Amend input
and resubmit.

Offer amount is less than min amount

Offer submitted is below the minimum
offer amount for this operation. Refer
to Operational Documentation or
operation details for minimum
amounts.

Offer exceeds max allowable amount

Offer exceeds maximum total
proceeds amount allowable according
to the counterparty concentration
limit. Refer to Operation
Documentation for the counterparty
concentration limit.

Price of bond exceeds/below
plausibility limit

Price entered differs significantly from
market value. Check and re-enter
price.

Price of bond exceeds/below
counterparty plausibility limit

Price entered outside plausibility
range set by user. Check and re-enter
price.

Amount exceeds gilt issue headroom

The nominal amount submitted
exceeds the maximum amount the
Bank is able to purchase. Reduce
nominal amount and resubmit.

Offer exceeds max size for this

Amount exceeds the maximum
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maturity range amount the Bank is able to purchase
in this maturity range. Reduce
amount and resubmit.

The total proceeds amount exceeds
the maximum amount the Bank
wishes to purchase for this gilt.
Reduce nominal and/or price and
resubmit.

Total proceeds exceeds max amount
for this gilt

The user has entered multiple offers
with the same values. Identical offers
are flagged for information in case
they are a result of an input error.
They are not rejected so one (or both)
must either be cancelled or amended
if input in error.

Identical Offer /.
(Warning Message only)

Results

The results for each operation will be released after bids have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.

If the allocation and results link is selected prior to the publication of the operations
results the screen will show a ‘Waiting for allocation” message. This will automatically
refresh to show the results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcement and include the total amount of bids accepted across all counterparties,
in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the bid(s) submitted by the counterparty and the allocation obtained (B). Any cancelled
bids will also be displayed. The history for the bid is available by clicking on the
underlined text in the maturity column. The abbreviations in the status column (C) stand
for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
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VUA valid bid unallocated
CAN cancelled bid

REJ

rejected bid

The screen contains a download (&) icons in the upper and lower sections which can
be used to export the data on the screen in .csv format (e.g. if the user wants to create
a time series in Excel).

BANK OF ENGLAND

Btender

» Operation Timetahle
Operation Timetable
Today's or Next Operation
Last Operation

Bids/Offers
Allocation & Results
PricedRate Plausibility

» Gilt Tender 24/05/2007 Description

Results of Operatio AHBAHK306811 (C
Gilt Tender £1,000mn i 4052007 10:34 [ ] Complete
Overall Tender Results &3 Download
Tatal Amount of Offers Received  Total Amount of Offers Accepted  Sector Cover Ratios: ~ SHORT ~ MEDIUM  LONG

£1,521.17mn £549.60mn 0.74 0.50 028

Total Offers Total Offers Weighted Weighted Highest Allocated Lowest Tail
m Received A | ; e average L | ail. Al:.cepled
[£mn [£mn] Yield (% Price Price Highest Price
Price (%
UKT_4.75_070610 69479 49.88 4749 100.000 100.000 12.84 100.000 0.000
UKT_B.25_251110 140.00 160,00 6.250 100.000 i00.000 100.00 100000 0.000
UKT_4.75_070915 141.43 141.432 4.749 100.000 io0.000 100.00 ioo.ooo 0.000
UKT_8_071215 35367 58.39 7.999 100.000 100.000 16.51 100.000 0.000
UKT_8_070621 281.29 140.90 7.933 100627 120.000 345 100000 19373
A

Allocation Resulis &3 Downiosd
Description Clean Price Yield Nom Tp. (Emn) Alloc. Nom. Alloc. Tp. Status
femn =1 () (£mn] (Emn) Emn [emr =1
UKT 8 071215 100.000 7.999 101 104.75 16.70 17.32 VPA
UKT 8 071215 100.000 7.999 100 103.71 16.60 1711 WPA
UKT 4.75 070610 100.000 4749 140 142.00 12.00 1840 VPR
UKT 4.75 070610 ioo.ooo 4749 100 10221 12.80 1208 WPA
UKT 8 070621 120.000 5.086 110 136.09 3.80 470 WPA
VKT 475 070610 100.998 4.395 100 103.20 0.00 0.00 WU
VKT 475 070610 101.000 4.394 100 103.21 0.00 0.00 WU
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11) Gilt Sales (APF)

Setting plausibility ranges

The system allows users to set their own price plausibility ranges (at counterparty level
I.e. the ranges apply to anyone bidding for that counterparty in that operation) for each

gilt that the Bank is offering to sell in an operation. Any bids submitted with yields which
exceed the upper plausibility limit or are below the lower plausibility limit will be rejected
automatically.

User set plausibility ranges are optional — if no plausibility ranges are input the Bank
plausibility ranges will apply (the Bank plausibility prices will apply whether or not user
plausibility yields are set and are set to catch obvious input errors, so are relatively
wide.) If the user decides to set plausibility ranges, they must be set on the day of the
tender. Values may be changed once the operation has started. Any value input during
the operation will apply to all existing as well as any new bids.

To set plausibility ranges:

1. Select the operation in the timetable screen by clicking on the operation link.

2. Select the Plausibility Ranges plausibility link from the left-hand menu (A).

3. Enter the reject clean price below and reject clean price above for each gilt in
the boxes provided (B). The absolute price must be entered (it is not a margin to
a central value). For example, entering a lower price of 99 and an upper price of
101 means that bids with prices below 99 or above 101 are rejected. Bids with
values equal to the plausibility range values will be accepted as valid.

4. The number of decimal places allowed is equal to the number of decimal places
allowed for the bid price (set out in the Operational Documentation).

5. If aninvalid value is entered in the box (for example, text or a value with too
many decimal places) the field will be highlighted in red and an error message
will be provided. The error must be corrected before the plausibility ranges can
be saved.

6. Press the ‘save changes’ button (C).

7. The prices can be changed at any time by overtyping the saved values and
pressing ‘save changes’.
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Offer Plausibility Ranges e Test146456 (CounterpartyViewer, CounterpartyDealer) @ | Logout
BANK OF ENGLAND

Gilt Tender (802) Purchase Tender | £1,000mn  17-11-2011 15:00 i ] Setup Complete
Btender

Uat Plausibility Ranges
» Operation Timetable
Operation Timetable Welcome to the above operation due 1o take place on 17/11/2011
Today's or Next Operation
Last Operation Please enter your plausibility ranges before or during the operation. All values are optienal. If a limit is left blank no checking against that limit will take place. You may enter enly one

o of a pair (upper or lower) if you wish, and only that side of the check will be applied.
» Gilt Tender 171172011 palrtupe ! ‘ o

Bids/Offers

Values may be changed once the operation has started. Any values input during the operation will apply to all existing as well as any new offers

Allacation & Results

Plausibility

Ranges Offers with values within (or equal to) the plausibility range values will be regarded as valid, offers containing values outside the range values specified will be automatically rejected.

Configufition Gilt Reject Price Below Reject Price Above

UKT_3.75_070921

UKT_8_070821 B
UKT_5_070225
UKT_6_071228
UKT_45_070934
| sove | C

Adding bids

=

Operation | AHBAHKwiSer1 (Court

BANK OF ENGLAND -
Gilt Tender 1000 mns 24052007 1034 @ Timetogo: 07:22 )+

Btender

»» Operation Timetable Active Offers | Cancelled Offers

Operation Timetable - Description Nominal Clean Price Yield %)  Total Status Time

Today's or Mext Oparation @ - {mns) Proceeds 7}

Last Operation

> Gilt Tender 24/05/2007

Bids/Offers

Allocation & Results

PricefRate Plausibility

[undown—] e submean = |
Add Bids
Description Nominal {mns) Price Nominal {mns) Price Nominal {mns) Price Nominal {mns) Price
UKT_4.75_070810 100 100 D
UKT_6.25_251110
Flease select =
[ submitan ] E
B C

A

Once an operation has started, the bidding screen can be selected by clicking
the operation link in the timetable.

Multiple bids for each gilt may be submitted. To bid for a particular gilt select that
gilt from the drop-down box at the bottom of the screen (A). As a default the
system will display entry boxes for four bids (boxes can be left blank).

It is possible to submit bids for more than one gilt at a time. To do this select the
gilts required from the drop-down list and enter bids as required in the boxes
provided.

Enter the amount (in £ nominal mn) (B) and clean price (£) (C) for each bid. The
minimum bid amount and increment are shown in the operation details.

GEMMs bidding on behalf of themselves, clients, or any other non-GEMM
dealer(s) in their group(s), must enter the appropriate unique identifier in the
relevant field on their bid input screen in Btender. GEMMs will be expected in
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exceptional circumstances to submit bids from non-registered clients (once for
each new client) under the code ‘NEWC’.
6. There are two ways to submits bids to the Bank once bid input is completed:

a. To submit bids for an individual gilt click on the submit icon (D) displayed
to the right of the row. Only the bids in that row will be submitted. Bids for
other gilts will remain in the add bids section.

b. To submit all bids in the user should press the ‘submit all’ button (E).
(NOTE: the submit all button submits bids for all gilts).

Viewing and editing bids (screen print below)

The submitted bids will be displayed in the top section of the ‘active bids tab. The bid
status at this point will either be valid or rejected. Valid bids have passed the Bank’s
validation criteria and will be included in the allocation process at the end of the
operation.

Rejected bids are those which have failed the Bank’s validation criteria. If a bid is
rejected the field(s) failing the validation criteria will be highlighted in red and the user
can ‘hover’ over the field display a pop-up box which details the reason for the
rejection. See the errors section for further detail.

The system will automatically calculate the total proceeds for the bid based on the
nominal amount and clean price submitted; the formula is shown in annex 2. The price
associated with the price entered is also calculated in line with DMO guidelines* and
displayed on screen. The price is a read only field and cannot be changed by the user.

Any submitted bids (rejected or valid) may be edited in the top section of the screen as
follows:

1. Overtype the bid amount and/or clean price (A). A change to the bid will result in
the revised amount/price being displayed in italics and the submit icon will
appear on the right-hand side of the screen (B). The status will go blank until the
bid is resubmitted.

2. The change can be resubmitted by either clicking on the submit icon to the right
of the bid (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
screen (or allows the operation to end) without resubmitting, then the changes
will be lost and the original bid will stand.

3. Alternatively, one or more bid price fields can be changed by using the ‘spinner’.
To use the spinner on a single bid, click the up or down arrows (~ ) next to the

4 Please see annex 2.
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price field (D) — each click will move the bid price up or down by 0.001. The price
on multiple bids can be ‘spun’ at the same time. To do this either select the
group of bids to be spun using the tick boxes (E) on the left-hand side of the
screen or select all bids using the top left tick box (I). Once the relevant bids
have been selected click on the up or down arrow for one of the selected bids to
move the rate for all selected bids concurrently. Once the offers have been
resubmitted, they are deselected (or bids can be deselected by un-ticking the
relevant tick box).

4. Prior to resubmission, any changes made to bids in the top portion of the screen
can be undone by pressing the ‘undo all’ button (F).

Acjive Offers Cancelled Offers

r Description Nominal Clean Price Yield (%) Total Proceeds  Status Time B
[T) | (Emn) I}AH} -1
| UKT 6 160428 50 101.900 5972 152,850,000.00 15:03:27 )
(| UKT 6 160428 100 98.200 | 6.302 98,200,000.00 Valid 15:03:27 W G
r UKT 425 071227 250 101.200 4199 253,000,125.00 Valid 15:03:10 o
Re-submit all =
H | _undoail ] Re-cubmitall = ]
E A b
Offers
Description Nominal (Emn)  Price Nominal (Emn)  Price Nominal {Emn)  Price Nomin 1) Price
IPIease select =z
[ submitan |

If a previously rejected bid meets the Bank’s validation criteria after editing the status
will be changed to valid. Conversely, if previously valid bids no longer meet the Bank’s
validation criteria after editing then they will be rejected.

Cancelling bids

To cancel a bid, click on the rubbish bin icon (G above) corresponding to the bid to the
right of the screen. The cancelled bid will be removed from the active bids screen and
placed on the cancelled bids screen (accessed via the cancelled bids tab). Cancelled

bids may not be amended or resubmitted.

Bid history

A history log for each bid can be accessed by clicking the link in the description column
(H above). The bid history log provides a record of that bid from submission until
completion of the tender including any changes (example below).
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Bid History for Bid Id 2670 - UKT_4.?5_I]?I3'E_ - GBO0BO330274 (Counterparty: ANBank)

Nominal (mns) Clean Price Yield (%) Total Proceeds Time User Status
100 100,995 4394 103,202,357.20 10:38:48 A Mew Bankiuzer Walid
100 101.001 4394 103,206,357.30 10:38:40 A Mew Bankiuzer Rejected
100 101.000 4394 103,205,357.30 10:36:48 A Mew Bankizer Walid
100 125.000 -3047 127,205,357.20 10:35:12 A Mew Bankiuser Rejected

Error messages

Error messages in the adding bids section:

Invalid entries in the add bids section of the screen will result in the field containing the
error being highlighted in red and a red dot being displayed next to that field. Invalid
bids cannot be submitted to the Bank. The user should hover over the red dot to reveal
the reason for the error (e.g. incorrect number of decimal points, non-numerical text
entered). The error can be corrected by overtyping.

Error messages in viewing and editing section:

When bids are submitted, they pass through a number of validation checks. These
ensure that the offer does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed) and that basic input errors have not been made (e.g. entering a
price of 1001 instead of 100.1). If a bid breaches any of the Bank’s limits or plausibility
checks it will be automatically given a status of rejected and the text in the field
containing the value that has failed the check will be red. The user can hover over the
field to obtain an error message describing the reason for rejection (see example
below). The bid can then be overtyped and resubmitted or cancelled. Resubmitted bids
which no longer breach plausibility or Bank limits will be given a ‘valid’ status.

< B L[ operation| — ANBANKwserd (Co stpartyDesier) @) | Logout | 8
BANK OF ENGLAND-
Gilt Tender = 1000 mns 24052007 10:34 [ ] Time to go: 04:36
Btender
»» Operation Timetable Active Offers | Cancelled Offers
Operation Timetable - Description Nominal Clean Price Yield (%)  Total Status Time
Today's or Mext Operation lﬁ imns) Proceeds m
Last Operation
r UKT 8 070621 130 120000 5 5.885 160,028,571.19 Rejected 10:36:32 i
Bids/Ofiers [ UKT 475 070610 100 101.000 5 4,394 103,205,357.30  #{Total proceeds exceed max amount for this git| &
Allocation & Results
Prica/Rate Plausibility r UKT 4.75 070610 100 101.000 5 4394 103,205,357 30 valid /2 10:36:48 i
r UKT 4.75 070610 100 100000 5 4748 102,206,357.30 Valid 10:35:12 @

[ undoan | Re-submitan =

Add Bids
Description Nominal {mns) Price Nominal {mns) Price Nominal {(mns) Price Nominal (mns) Price

Please select =
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Error messages for gilt tender:

Error message

Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

The user has either entered non-
numeric data (e.g. letters) or too
many decimal places. Amend input
and resubmit.

Bid amount is less than min amount

Bid submitted is below the minimum
offer amount for this operation. Refer
to Operational Documentation or
operation details for minimum
amounts.

Bid exceeds max allowable amount

Bid exceeds maximum total proceeds
amount allowable according to the
counterparty concentration limit.
Refer to Operation Documentation for
the counterparty concentration limit.

Price of bond exceeds/below
plausibility limit

Price entered differs significantly from
market value. Check and re-enter
price.

Price of bond exceeds/below
counterparty plausibility limit

Price entered outside plausibility
range set by user. Check and re-enter
price.

Amount exceeds gilt issue headroom

The nominal amount submitted
exceeds the maximum amount the
Bank is able to sell. Reduce nominal
amount and resubmit.

Offer exceeds max size for this
maturity range

Amount exceeds the maximum
amount the Bank is able to sell in this
maturity range. Reduce amount and
resubmit.

Total proceeds exceeds max amount
for this gilt

The total proceeds amount exceeds
the maximum amount the Bank
wishes to sell for this gilt. Reduce
nominal and/or price and resubmit.

Identical Offer -*.
(Warning Message only)

The user has entered multiple bids
with the same values. Identical offers
are flagged for information in case
they are a result of an input error.
They are not rejected so one (or both)
must either be cancelled or amended
if input in error.
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Results

The results for each operation will be released after bids have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.

If the allocation and results link is selected prior to the publication of the operations
results the screen will show a ‘Waiting for allocation’ message. This will automatically
refresh to show the results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcement and include the total amount of bids accepted across all counterparties,
in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the bid(s) submitted by the counterparty and the allocation obtained (B). Any cancelled
bids will also be displayed. The history for the bid is available by clicking on the
underlined text in the maturity column. The abbreviations in the status column (C) stand
for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
VUA valid bid unallocated

CAN cancelled bid

REJ rejected bid

The screen contains a download () icons in the upper and lower sections which can
be used to export the data on the screen in .csv format (e.qg. if the user wants to create
a time series in Excel).
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BANK OF ENGLAND

Btender
» Operation Timetahle
Operation Timetable
Today's or Next Operation
Last Operation
Bids/Offers
Allocation & Results
PricedRate Plausibility

=

Results of Operatio ANBAHK1306811
Gilt Tender = £1,000mn = 24052007 1034 @ Complate
Overall Tender Results &3 Download
Total Amount of Offers Received Total Amount of Offers Accepted Sector Cover Ratios: SHORT MEDIUM LONG

£1,521.17mn £549.60mn 0.74 0.50 028
Description Total Offers Total Offers Weighted Weighted Highest Allocated Lowest Tail
m i A | ; e average L | ail. Al:.cepled

(Emn [£mn) Yield (% Price Price Highest Price
Price (%
UKT_4.75_070610 69479 49.88 4749 100.000 100.000 12.84 100.000 0.000
UKT_B.25_251110 140.00 160,00 6.250 100.000 i00.000 100.00 100000 0.000
UKT_4.75_070915 141.43 141.432 4.749 100.000 io0.000 100.00 ioo.ooo 0.000
UKT_8_071215 35367 58.39 7.999 100.000 100.000 16.51 100.000 0.000
UKT_8_070621 281.29 140.90 7.933 100627 120.000 345 100000 19373
A

Allocation Resulis &3 Downiosd
Description Clean Price Tp. (Emn) Alloc. Nom. Alloc. Tp. Status
Il = Emn) Emn [20) -1
UKT 8 071215 100.000 7.999 101 104.75 16.70 17.32 VPA
UKT 8 071215 100.000 7.999 100 103.71 16.60 1711 WPA
UKT 4.75 070610 100.000 4749 140 142.00 12.00 1840 VPR
UKT 4.75 070610 ioo.ooo 4749 100 10221 12.80 1208 WPA \
UKT 8 070621 120.000 5.086 110 136.09 3.80 470 WPA C
VKT 475 070610 100.998 4.395 100 103.20 0.00 0.00 WU
VKT 475 070610 101.000 4.394 100 103.21 0.00 0.00 WU
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12) Corporate Bond APF Purchases
Adding offers

Corporate Bond Tender (429) © £5mn = 02-06-200917:10 @ Time to go: 06:12 @

Active Offers Cancelled Offers

- Description Reference Bid Amount (Emn) Spread Status Time
lﬁ Instrument Iﬁ

r BRITEL & 5/8 03/26/20 UKT 4.75 03/20 1.0 500 17:11:05 ]

m Re-submit all [

Add Bids

Ticker Bid Amt (Emn) Spread Bid Amt (Emn) Spread Bid Amt (Emn) Spread
BRITEL 8 5/8 03/26/20 2 400 D
|P|ease select 'l
[ submitan | E
B C
A

1. Once an operation has started, the offering screen can be selected by clicking
the operation link in the timetable.

2. Multiple offers for each bond may be submitted. To offer for a particular bond
select that bond from the drop-down box at the bottom of the screen (A). As a
default the system will display entry boxes for three offers (boxes can be left
blank).

3. Itis possible to submit offers for more than one bond at a time. To do this select
the bonds required from the drop-down list and enter offers as required in the
boxes provided.

4. Enter the amount (in sterling millions (Emn)) (B) and spread (bps) (C) for each
offer. The minimum offer amount and the increment are shown in the operation
details (in sterling mn).

5. There are two ways to submit offers to the Bank once offer input is completed:

a. To submit offers for an individual bond, click on the submit icon (D)
displayed to the right of the row. Only the offers in that row will be
submitted. Offers for other bonds will remain in the add offers section.

b. To submit all offers in the user should press the ‘submit all’ button (E).
(NOTE: the submit all button submits offers for all bonds for which an
offer has been input).

Viewing and editing offers (screen print below)

The submitted offers will be displayed in the top section of the ‘active offers’ tab. The
offer status at this point will either be ‘valid’ or ‘rejected’. Valid offers have passed the
Bank’s validation criteria and will be included in the allocation process at the end of the
operation.

Rejected offers are those which have failed the Bank’s validation criteria. If an offer is
rejected the field(s) failing the validation criteria will be highlighted in red and the user
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can ‘hover’ over the field to display a pop-up box which details the reason for the
rejection. See the errors section for further detail.

Any submitted offer (rejected or valid) may be edited in the top section of the screen as
follows:

1. Overtype the offer amount and/or spread (A). A change to the offer will result in
the revised amount/spread being displayed in italics and the submit icon will
appear on the right-hand side of the screen (B). The status will go blank until the
offer is resubmitted.

2. The change can be resubmitted by either clicking on the submit icon to the right
of the offer (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
screen (or allows the operation to end) without resubmitting, then the changes
will be lost and the original offer will stand.

3. Alternatively, one or more offer spread fields can be changed by using the
‘spinner’. To use the spinner on a single offer, click the up or down arrows (» « )
next to the spread field (D) — each click will move the offer spread up or down by
1bp. The spread on multiple offers can be ‘spun’ at the same time. To do this
either select the group of offers to be spun using the tick boxes (E) on the left-
hand side of the screen or select all offers using the top left tick box (I). Once the
relevant offers have been selected click on the up or down arrow for one of the
selected offers to move the rate for all selected offers concurrently. Once the
offers have been resubmitted, they are deselected (or offers can be deselected
by un-ticking the relevant tick box).

4. Prior to resubmission, any changes made to offers in the top portion of the
screen can be undone by pressing the ‘undo all’ button (F).

|
Corpfrate Bond Tender (429)  £5mn | 02-06-200917:10 @ Time to go: 00:37 .

Agtive Offers Cancelled Offers
r Description Reference Bid Amount (Emn Spread Status Time
lﬁ Instrument Iﬁ
Ally Al B

r BRITEL & 5/8 03/26/20 UKT 4.75 03420 20 399 17:18:31 jm}

] BRITEL 8 5/8 03/26/20 UKT 475 03/20 10 500 Valid 17:16:13 | G

[ undoan | Re-submitan &
E

Add Bids
Ticker Bid Amt (Emn) Spread Bid Amt (Emn) Spread Bid Amt (En ~ Sprea
F

IF’Iease select i

If a previously rejected offer meets the Bank’s validation criteria after editing the status
will be changed to valid. Conversely, if previously valid offers no longer meet the
Bank’s validation criteria after editing then they will be rejected.
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Offer history

A history log for each offer can be accessed by clicking the link in the description
column (H above). The offer history log provides a record of that offer from submission
until completion of the tender including any changes (example below).

User Id

Status

Nominal (Emn) Spread Time

Another Bank 100146944 Valid
Another Bank 10146944 Walid
Another Bank 10\146944 Walid
Another Bank 101146944 Walid

1.5 450.00
1.5 550.00
1.5 500.00
1.0 500.00

=]

e . I
B P2 TR R
[T I T

= i T
oo o
B S

o

Error messages

Error messages in the adding offers section:

Invalid entries in the add offers section of the screen will result in the field containing
the error being highlighted in red and a red dot being displayed next to that field. Invalid
offers cannot be submitted to the Bank. The user should hover over the red dot to
reveal the reason for the error (e.g. incorrect number of decimal points, non-numerical
text entered). The error can be corrected by overtyping and re-submitting.

Error messages in viewing and editing section:

When offers are submitted they pass through a number of validation checks. These
ensure that the offer does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed) and that basic input errors have not been made. If an offer breaches
any of the Bank’s limits it will be automatically given a status of rejected and the text in
the field containing the value that has failed the check will be red. The user can hover
over the field to obtain an error message describing the reason for rejection (see
example below). The offer can then be overtyped and resubmitted or cancelled.
Resubmitted offers which no longer breach Bank limits will be given a ‘valid’ status.

Error messages for corporate bond APF tender:

Error message Explanation

You must enter numeric data only.
Numbers up to X, withup to Y
decimal places allowed. Negative
numbers are not permitted.

Either non-numeric data (e.g. letters)
or too many decimal places have
been entered. The input must be
amended and resubmitted.

Offer exceeds max size for this Bond
(x.xmn)

Offer exceeds maximum offer
amount.

Offer exceeds max allowable amount

Sum of offers is greater than the
overall size of the operation

Offer amount is less than min amount

Offer is less than the minimum offer
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amount

Offer amount is not valid increment Offer amount is not a valid increment

The user has entered multiple offers
with the same values. Identical offers
are flagged for information in case
Identical Offer . they are a result of an input error.
They are not rejected so one (or both)
must be either cancelled or amended
if input in error.

Results

The results for each operation will be released after offers have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.

If the allocation and results link is selected prior to the results publication the screen will
show a ‘Waiting for allocation’ message. This will automatically refresh to show the
results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcements and include the total amount of offers received and accepted across all
counterparties, in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the offer(s) submitted by the counterparty and the allocation obtained (B). Any
cancelled offers will also be displayed. The history for the offer is available by clicking
on the underlined text in the description column. The abbreviations in the status column
(C) stand for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
VUA valid bid unallocated

CAN cancelled bid

REJ rejected bid
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The screen contains download (&) icons in the upper and lower sections which can be
used to export the data on the screen in .csv format (e.g. if the user wants to create a
time series in Excel).

Overall Operation Results &3 Download
Total Amount of Offers Received (Nom) Total Amount of Offers Accepted (Nom) Total Amount of Offers Accepted (Total Proceeds)
£4.0mn £4.0mn £4.83mn

Description Total Offers Total Offers Total Offers Reference Ref. Clearing Clearing Clearing Alloc. At

Y Received Accepted Accepted Instrument  Yield (%) Spread Yield (%) Price (£) Clearin

(AL - Accepled Accepled =pread -learing

: Nom. (£Emn Nom. (£Emn L.p. (Emn {bp) Spread (%)
FRTEL 8 12/20/17 0.0 0.0 UKT 4 09/16n 0.000
FRTEL 7 1/4 1110/20 0.0 0.0 UKT 4.75 03/20 0.000
FRTEL 5 5/8 01/23/34 2.0 2.0 220 | UKT 4.25 06/32 0.000 500.00 5.0000 108.777 100.00
BRITEL 8 5/8 03/26/20 1.0 1.0 1.26 UKT 4.75 03/20 0.000 550.00 5.5000 124.807 100.00
BRK 9 1/4 01117120 1.0 1.0 37 | UKT 4.75 03/20 0.000 500.00 5.0000 135.167 100.00
A
B

Allocation Results BB Download
Description Spread Nom. (Emn)  Alloc. Nom.  Alloc. Tp. Alloc. Alloc. Yield Alloc. Clean  Status
[=m =] bl £mn £mn Spread (bp] (%) Price (£) [ =
FRTEL 5 5/8 01/23/34 500.00 2.0 2.00 2.20 500.00 5.0000 108.777 VFA
BRITEL 8 5/8 03/26/20 550.00 1.0 1.00 1.26 550.00 5.5000 124 807 VFA
BRK 9 1/4 011 7/20 500.00 1.0 1.00 1.37 500.00 5.0000 135.167 VFA



Bank of England Page 58

13) Corporate Bond APF Sales

Adding bids

r Description Reference Instrument Bid Spread Status Time

[ =] Nominal [an =
£mn
r BGGRP 5 7i8 11/13/12 UKT 50312 2.0 90 ., Valid 7:45:36 )
[ undo ]

Add Bids

Ticker Amount (Emn) Spread Amount (Emn) Spread Amount (Emn) Spread

HILN 5 3/4 12/03/32 25 150] D

Flease select vl

[ submitan | E
A B c

1. Once an operation has started, the bidding screen can be selected by clicking
the operation link in the timetable.

2. Multiple bids for each bond may be submitted. To bid for a particular bond select
that bond from the drop-down box at the bottom of the screen (A). As a default
the system will display entry boxes for three bids (boxes can be left blank).

3. Itis possible to submit bids for more than one bond at a time. To do this select
the bonds required from the drop-down list and enter bids as required in the
boxes provided.

4. Enter the amount (in sterling millions (Emn)) (B) and spread (bps) (C) for each
bid. The minimum bid amount and the increment are shown in the operation
details (in sterling mn).

5. There are two ways to submit bids to the Bank once bid input is completed:

a. To submit bids for an individual bond, click on the submit icon (D)
displayed to the right of the row. Only the bids in that row will be
submitted. Bids for other bonds will remain in the add bids section.

b. To submit all bids in the user should press the ‘submit all’ button (E).
(NOTE: the Submit All button submits bids for all bonds for which a bid
has been input).

Viewing and editing bids (screen print below)

The submitted bids will be displayed in the top section of the ‘active bids’ tab. The bid
status at this point will either be ‘valid’ or ‘rejected’. Valid bids have passed the Bank’s
validation criteria and will be included in the allocation process at the end of the
operation.

Rejected bids are those which have failed the Bank’s validation criteria. If a bid is
rejected the field(s) failing the validation criteria will be highlighted in red and the user
can ‘hover’ over the field to display a pop-up box which details the reason for the
rejection. See the errors section for further detail.
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Any submitted bid (rejected or valid) may be edited in the top section of the screen as
follows:

Overtype the bid amount and/or spread (A). A change to the bid will result in the
revised amount/spread being displayed in italics and the submit icon will appear
on the right-hand side of the screen (B). The status will go blank until the bid is
resubmitted.

The change can be resubmitted by either clicking on the submit icon to the right
of the bid (B) OR by pressing the ‘Resubmit All’ button (C). If a user leaves the
screen (or allows the operation to end) without resubmitting, then the changes
will be lost and the original bid will stand.

Alternatively, one or more bid spread fields can be changed by using the
‘spinner’. To use the spinner on a single bid, click the up or down arrows (+ »)
next to the spread field (D) — each click will move the bid spread up or down by
1bp. The spread on multiple bids can be ‘spun’ at the same time. To do this
either select the group of bids to be spun using the tick boxes (E) on the left-
hand side of the screen or select all bids using the top left tick box (I). Once the
relevant bids have been selected click on the up or down arrow for one of the
selected bids to move the rate for all selected bids concurrently. Once the bids
have been resubmitted, they are deselected (or bids can be deselected by un-
ticking the relevant tick box).

4. Prior to resubmission, any changes made to bids in the top portion of the screen
can be undone by pressing the ‘Undo All’ button (F).
|
Afltive Bids Cancelled Bids
- Description Reference Instrument Bid Spread Status Time
[ian =l Nominal Al -
{Emn)
= BRITEL 8 5/8 03/26/20 UKT 4.75 0320 1.7 g0 7.46:56 i
r UKT 6 12128 18 85 = Valid 7:46:40 jm}
r LM 5 344 12/03/32 UKT 4.25 06/32 25 150 o Valid T.46:29 [m]
r BGGRP 5 7/8 11/1312 UKT 50312 20 ap o Valid 7:45:36 i
[“undoall ] Re-submital = |
E 4Bids H A D
Ticker Amount {£mn) Spread Amount [£mn) Spicau Amount (Emn] E Spreat
IPIease select -

If a previously rejected bid meets the Bank’s validation criteria after editing the status
will be changed to valid. Conversely, if previously valid bids no longer meet the Bank’s
validation criteria after editing then they will be rejected.

Cancelling bids

To cancel a bid, click on the rubbish bin icon (G above) corresponding to the bid to the
right of the screen. The cancelled bid will be removed from the active bids screen and
placed on the cancelled bids screen (accessed via the cancelled bids tab). Cancelled
bids may not be amended or resubmitted.
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Bid history

A history log for each bid can be accessed by clicking the link in the description column
(H above). The bid history log provides a record of that bid from submission until
completion of the tender including any changes (example below).

Nominal (Emn) Spread Time User Id Status
1.5 450.00 12:27:10 Another Bank 10V145944 Valid
1.5 550.00 12:27:05 Another Bank 10V145944 Valid
1.5 500.00 12:27:01 Another Bank 10V145944 Valid
1.0 500.00 12:26:53 Another Bank 101145944 Valid

Error messages

Error messages in the adding bids section:

Invalid entries in the add bids section of the screen will result in the field containing the
error being highlighted in red and a red dot being displayed next to that field. Invalid
bids cannot be submitted to the Bank. The user should hover over the red dot to reveal
the reason for the error (e.g. incorrect number of decimal points, non-numerical text
entered). The error can be corrected by overtyping and re-submitting.

Error messages in viewing and editing section:

When bids are submitted, they pass through a number of validation checks. These
ensure that the bid does not breach any of the Bank’s limits (e.g. exceed maximum bid
size allowed) and that basic input errors have not been made. If a bid breaches any of
the Bank’s limits it will be automatically given a status of rejected and the text in the
field containing the value that has failed the check will be red. The user can hover over
the field to obtain an error message describing the reason for rejection (see example
below). The bid can then be overtyped and resubmitted or cancelled. Resubmitted bids
which no longer breach Bank limits will be given a ‘valid’ status.

Active Bids Cancelled Bids

- Description Reference Instrument Bid Spread Status Time

o = Nominal lP”—LI

o {Emn) -
r BRITEL 8 5/8 03/26/20 UKT 4.75 03/20 1.7 90 | Valid 7.47.36 o
r BRK 7 1/4 08/04/28 UKT 6 12/28 10.0 85 . Rejected 74748 jm
r HILN 5 3/4 12/03/32 UKT 4.25 06/32 25 150 | . Valic[Bid exceeds max size for this Bond (2.0 mn)| w
r BGGRP 5 7/8 11/13/12 UKT 5 03/12 20 90, Valid 7:45:36 o

m Re-submit all 1

Error messages for corporate bond APF tender:

Error message Explanation

You must enter numeric data only. Either non-numeric data (e.g. letters)
Numbers up to X, withup to Y or too many decimal places have
decimal places allowed. Negative been entered. The input must be
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numbers are not permitted. amended and resubmitted.

Bid exceeds max size for this Bond

Bid exceeds maximum bid amount.
(x.xmn)

Sum of bids is greater than the overall

Bid exceeds max allowable amount _ .
size of the operation

Bid is less than the minimum bid
amount

Bid amount is less than min amount

Bid amount is not valid increment Bid amount is not a valid increment

The user has entered multiple bids
with the same values. Identical bids
are flagged for information in case
Identical Bid they are a result of an input error.
They are not rejected so one (or both)
must be either cancelled or amended
if input in error.

Results

The results for each operation will be released after offers have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.

If the allocation and results link is selected prior to the results publication the screen will
show a ‘Waiting for allocation’ message. This will automatically refresh to show the
results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcements and include the total amount of offers received and accepted across all
counterparties, in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the offer(s) submitted by the counterparty and the allocation obtained (B). Any
cancelled offers will also be displayed. The history for the offer is available by clicking
on the underlined text in the description column. The abbreviations in the status column
(C) stand for the following:

VFA valid bid fully allocated
VPA valid bid partially allocated
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VUA valid bid unallocated
CAN cancelled bid
REJ rejected bid

The screen contains download (&%) icons in the upper and lower sections which can be
used to export the data on the screen in .csv format (e.g. if the user wants to create a
time series in Excel).

Overall Operation Results B Dovinload
Total Amount of Bids Received (Nom) Total Amount of Bids Accepted {Nom) Total Amount of Bids Accepted {Total Proceeds)
£16.9mn £6.8mn £8.41mn
Description Total Bids Total Bids Total Bids Reference Ref. Yield (%) Clearing  Clearing Clearing Alloc. At
lﬁ Received Accepted Accepted Instrument Spread Yield (%) Price (£] Clearing
Nom. (Emn) Nom. (Emn) Lp. (Emn) {bp) Spread (%)
BRK 8 7/8 10/16/20 0.0 0.0 UKT 4.75 03120 3.705
BRK 9 1/4 01117120 0.0 0.0 UKT 4.75 03120 3.705
BMW 5 1/4 11/2113 0.0 0.0 UKT 450313 2.258
BRITEL 8 5/8 03/26/20 17 17 233 UKT 47503720 3.705 90 4.605 137.150 100.00
LN 6 7/8 03/09/23 15 0.0 UKT 503/25 4.001
lILM 5 3/4 12/03/32 25 0.0 UKT 4.25 06/32 4.080
BGGRP 57/8 11113112 20 20 2.30 | UKT 50312 1.731 a0 2.631 114.911 100.00
BRK 7 1/4 08/04/28 47 20 257 UKT 6 12128 3.003 95 4043 128.560 14.29
BSY 6 05/21/27 19 0.0 UKT 6 12/28 3.003
BPLMN 5 3/4 11/08/10 26 11 1.21 UKT 4.75 06/10 0.352 95 1.302 110.077 100.00
A
Allocation Results B3 Dowinioad
Description Spread (bp Nom. (Emn Alloc. Hom. Alloc. Tp. (Emn) Alloc. Alloc. Alloc. Status
[m = | £mn Spread (bp) Yield (%) Clean Price lﬁ
(£)
BRITEL & 5/3 03 90 17 170 233175988 g0 4.61 137.150 VFA
90 20 2.00 2.29846691 g0 2,63 114.911 VFA C
85 18 1.80 231430222 95 494 128.560 VFA
g5 11 110 1.21098280 85 1.30 110.077 VFA
95 1.4 0.20 0.25714469 95 494 128.960 VPA
120 15 0.00 0.00000000 VUA
150 25 0.00 0.00000000 VUA
100 15 0.00 0.00000000 VUA
110 19 0.00 0.00000000 VUA
105 15 0.00 0.00000000 VUA
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14) Non-GBP Operations

DF
i m - Non-GBP Operation (978) ~ USD Unlimited  13-04.201218:00 @ Timetogo: 1435
Btenter %
INTWEB1
» Operation Timetable Active Bids | Cancelled Bids
Operation Timetable Maturity Bid Amt (mn, Bid Rate (% Status
Today's or Next Operation - -
A - A v
Last Operation
,» Non-GBP Operation
13/04/2012
Bids/Offers
Allocation & Results
» Static Defaults
Configuration
[_undoai ] Re submitail 2 ]
Add Bids C
Description  Bid Amt (mn)  Bid Rate (%) Bid Amt (mn)  Bid Rate (%) Bid Amt (mn)  Bid Rate (%) Bid Amt (mn)  Bid Rate (%)
MNon-GBP
[ submitan ] D

1. Once an operation has started, the bidding screen can be accessed by clicking
the operation type description corresponding to the operation on the timetable
screen.

2. For fixed rate operations only one bid at the fixed rate is allowed (A).

3. The bid amount (in mn) should be entered in the box provided in the lower half of
the screen (B). The minimum offer amount and minimum increment will be
displayed in the details for the operation.

4. To submit the bid to the Bank, either click the submit icon to the right of the bid (C)
OR the ‘submit all’ button at the bottom right of the screen (D).

Viewing and editing the bid (screen print below)

The submitted bid will be displayed in the top section of the ‘active bids’ tab. The bid
status at this point will either be valid or rejected. Valid bids have passed the Bank'’s
validation criteria and will be included in the allocation process at the end of the
operation.

Rejected bids are those which have failed the Bank’s validation criteria. If a bid is
rejected the amount field will be highlighted in red and the user can ‘hover’ over the
field to display a pop-up box which details the reason for the rejection. See the errors
section for further detail.

Any submitted bid (rejected or valid) may be edited in the top section of the screen as
follows:

1. Overtype the bid amount (A). A change to the bid will result in the revised
amount being displayed in italics and the “submit” icon appearing on the right-
hand side of the screen (B). The status will go blank until the bid is resubmitted.

2. The change can be resubmitted by either clicking on the submit icon to the right
of the bid (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
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screen (or the operation ends) without resubmitting, then the changes will be lost
and the original bid will stand. Prior to resubmission, any changes made in the
top portion of the screen can be undone by pressing the ‘undo all’ button (D).

Active Bids Cancelled Bids
Maturity Bid Amt {mn Bid Rate (%) Status B
Al v Al b
Mon-GBP 300| ]
F A E
D
[Sindoan ]

Add Bids

Description Bid Amt (mn) Bid Rate (%) Bid Amt (mn) Bid Rate (%) Bid Amt (mn) Bid Rate (%) Bid Amt {(mn) Bid Rat

If a previously rejected bid meets the Bank’s validation criteria after editing, the status
will be changed to valid. Conversely if a previously valid bid no longer meets the Bank’s
validation criteria after editing it will be rejected.

Cancelling bids

To cancel a bid click on the rubbish bin icon corresponding to the bid to the right of the
screen (E). The cancelled bid will be removed from the active bids screen and placed
on the cancelled bids screen (accessed via the cancelled bids tab). Cancelled bids may
not be amended or reinstated.

Bid history

A history log for each bid can be accessed by clicking the link in the maturity column
(F). The bid history log provides a record of that bid from submission until completion of
bidding, including any changes (example below).

- . E

Bid History for Bid Id 53977 - Non-GE "’ BoS]é

Nominal (Emn} Bid Rate Time User Id Status
300 1.5 19:51:27 Bank of Scotland plc\146456 Walid
200 125 19:46:32 Bank of Scotland plc\146456 Valid

Error messages

Error messages in the adding bids section:

Invalid entries in the add bid/offers section of the bidding screen will result in the field
containing the error being highlighted in red and a red dot being displayed next to that
field. Invalid bids cannot be submitted to the Bank. The user should hover over the red
dot to reveal the reason for the error (e.g. incorrect number of decimal points, non-
numerical text entered). The error can be corrected by overtyping.
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Error messages in viewing and editing section:

When bids are submitted, they pass through a number of validation checks. These
ensure that the bid does not breach any of the Bank’s limits (e.g. exceed maximum
offer size allowed). If a bid breaches any of the Bank’s limits it will be automatically
given a status of rejected and the screen below will appear. The bid may be edited
and resubmitted.

1
| Non-GBP Operation (978) . USD Unlimited | 13-04-2012 18:00 @ Time to go: 03:42 ]

Active Bids Cancelled Bids

Maturity Bid Amt {mn) Bid Rate (% Status
Al v Al v
MNon-GBP 1 Rejected i}
o o]
Add Bids
Description  Bid Amt (mn) Bid Rate (%) Bid Amt (mn) Bid Rate (%) Bid Amt (mn) Bid Rate (%) Bid Amt (mn) Bid Rate (%)
Non-GBP

Error messages for Non-GBP Operations:

Error message Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

You have either entered non numeric
data (e.qg. letters) or too many decimal
places. Amend input and resubmit.

Bid submitted is below the minimum
bid amount for this operation. Refer
Bid amount is less than min amount to Operational Documentation or
operation details for minimum

amounts.
Bid exceeds maximum allowable Bid submitted is above the maximum
amount bid amount for this operation.

Bid exceeds maturity target amount Bid is greater than operation size.

Results

The results for each operation will be released after offers have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen; then
2. Select the ‘allocation and results’ link from the left-hand menu bar.
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If the allocation and results link is selected prior to the results publication the screen will
show a ‘Waiting for allocation’ message. This will automatically refresh to show the
results when these are available.

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether a user has participated in the
operation. The aggregate results mirror the information provided in the wire services
announcements and include the total amount of offers received and accepted across all
counterparties, in addition to standard summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the offer(s) submitted by the counterparty and the allocation obtained (B). Any
cancelled offers will also be displayed. The history for the offer is available by clicking
on the underlined text in the description column. The abbreviations in the status column
(C) stand for the following:

VFA
VPA
VUA
CAN
REJ

valid bid fully allocated
valid bid partially allocated
valid bid unallocated
cancelled bid

rejected bid

The screen contains download (&%) icons in the upper and lower sections which can be
used to export the data on the screen in .csv format (e.g. if the user wants to create a
time series in Excel).

1 Results of Operation

MNon-GBP Operation (978) - USD Unlimited = 13-04-201218:00 @ Complete [

Operation Timetable
Today's or Mext Operation
Last Operation

13/04/2012
Bids/Offers
Allocation & Results
» Static Defaults
Configuration

Overall Tender Results

Total Amount of Bids Received
999,998.00mn

Amount on Cffer (mn)
Total Bids Received (mn)
Amount Allotted (mn)
% Omo Bid Allocated

Allocation Results
Maturity

Non-GBP
Mon-GBP

Total Amount of Bids Accepted
999,998.00mn

Non-GBP (USD)
Unlimited
999,998
999,998 00
100.00

Bid Rate

Bid Amt. {mn

INTWEB1 8 Downoad

[ Download

Alloc. Amt.  Status C
{mn} [T
999,998 99999800 VFA

100 0.00 CAN
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15) Contingent NBFI5 Repo Facility
Adding bids

Operation Timetable - (Consmepartyiwwe: CormrpmtyOusir) €)  Logua
TypeTEF 2 Oue start End Amount (Emn) st

B A F
[omminyf) P v e contotran ©) Logd

CNpF(T124) £ Unlimited | 24102024 16:30 @ Timeto00: 5330 ()

5
BANK OF ENGLAND.

Btenmier
Operational Agent : RWD4 c

UAT 1
| > Operation Timetable  ____ [PUNURPI
Operation Timetab

nnnnnn
Descripon  Bid Amt (Emn) BidRate (%)  BidAmt (Emn) Bid Rate (%) Bid Amt (£mn) Bid Rate (%) Bid Amt (Emn} Bid Rate (%)

1. Once an operation has started, the bidding screen can be selected through the
Operational Timetable (A). Click on the corresponding CNRF operation title
hyperlink (B).

2. To select the NBFI client you wish to enter a bid for (note: for operational agents
submitting bids on behalf of NBFIs), use the drop down at the top left-hand side
of the screen (C).

3. Enter the bid amount (in £mn) (D) for the selected client (note: the client selected
is also specified within the orange box (E)). The minimum bid amount and
increment are shown in the operation details (F).

4. To submit the bid to the Bank of England for the selected client, click the ‘submit
all’ button at the bottom right of the screen (G).

5. Operational Agents should complete steps 2-4 above as required should they
need to submit a bid on behalf of more than one NBFI client.

Viewing and editing bids (screen print below)

The submitted bid(s) for the NBFI client selected will be displayed in the top section of
the ‘active bids’ tab. The bid status at this point will either be “valid” or “rejected”. Valid
bids have passed the Bank of England’s validation criteria and will be included in the
allocation process at the end of the operation.

Rejected bids are those which have failed the Bank of England’s criteria. If a bid is
rejected, the status code will be highlighted in red and the user can ‘hover’ over the

5 Non-Bank Financial Institution
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field to display a pop up box which details the reason for the rejection. See the Error
Messages for CNRF section below for further detail.

Any submitted bid (rejected or valid) may be edited in the top section of the screen as
follows:

ctive Bids | Cancelled Bids

A
Maturity Bid Amt (Emn) Bid Rate (%) Status
-

e
z

-

15 @ C

Add Bids
Description Bid Amt (Emn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%) Bid Amt (Emn) Bid Fate (%)

1. Overtype the bid amount (A). A change to the bid will result in the revised
amount being displayed in italics and the “submit” icon which will appear on the
right-hand side of the screen (B). The status will be blank until the bid is
resubmitted.

2. The change can be submitted by either clicking on the submit icon to the right of
the bid (B) OR by pressing the ‘resubmit all’ button (C). If a user leaves the
screen (or the operation ends) without resubmitting, then the changes will be lost
and the original bid will stand.

3. Prior to resubmission, any changes made to bids in the top portion of the screen
can be undone by pressing the ‘undo all’ button (D).

4. If the total bid amount submitted exceeds the maximum allowable bid amount,
then an error message is presented. The user should click OK, adjust the bid
amount so it is less than or equal to the limit permitted and resubmit.

Active Bids | Cancalled Bids
Maturity Bid Amt (Emn) Bid Rate (%) tatus

e -

Weekdy 15 o} C

ko
=

~

Description Bid Amt (Emn) Bid Rate (%) Bid Amt (Emn) Bid Rate (%) Bid Amt (£mn) Bid Rate (%) Bid Amt (£mn) Bid Fate (%)

If a previously rejected bid meets the Bank’s validation criteria after editing and
submission, the status will be changed to valid. Conversely if a previously valid bid no
longer meets the Bank’s validation criteria after editing it will have a status of rejected.
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Cancelling bid (screen print above)

To cancel a bid, click on the “rubbish bin” icon (E above) corresponding to the bid. The
cancelled bid will be removed from the active bids screen and placed on the cancelled
bids screen (accessed via the cancelled bids tab). Cancelled bids cannot be amended
or reinstated.

Bid history

A history log for each bid can be accessed by clicking the link in the maturity date
column (F above). The bid history log provides a record of that bid from submission
until completion of bidding, including any changes (example below).

Bid History for Bid Id 221458 - Weekly

Nominal (Emn) Bid Rate Time User Id Status

Error messages

Invalid entries in the “Add Bids” section of the bidding screen will result in the “Status”
field containing the error being highlighted in red and a red dot being displayed next to
that field (screen print below). Invalid bids cannot be submitted to the Bank. The user
should hover over the red ‘status’ to reveal the reason for the error (e.g. incorrect
number of decimal points, non-numerical text entered). The error can be corrected by
following the steps in the viewing and editing bids section above. Resubmitted bids
which no longer breach Bank limits will be given a ‘valid’ status.

Maturity Bid Rate (%) Status
(@D v [@n v

Error messages for CNRF:

Error message Explanation

You must enter numeric data only.
Numbers up to 999999 up to X
decimal places allowed. Negative
numbers are not permitted.

You have either entered non-numeric
data (e.qg. letters) or too many decimal
places. Amend input and resubmit.

Bid submitted is below the minimum

Bid amount is less than min amount . . _
bid amount for this operation. Refer to
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operating procedures or operation
details for minimum bid amount.

Results

The results for each operation will be released after bids have been allocated by the
Bank. To view the results for a specific operation:

1. Select the appropriate operation in the timetable screen as specified in point 1 of
the “Adding Bids” section; then
2. Select the “Allocation and Results” link from the left-hand menu bar.

If the “Allocation and Results” link is selected prior to the publication of the operations
results the screen will show a ‘Waiting for allocation’ message. This will automatically
refresh to show the results when they are available.

CNRF (7090) = £ Unlimited =~ 02-10-202412:40 @ Complete

Overall Tender Results gy Download

Total Amount of Bids Rece Total Amount of Bids Accepted

eived
£80.00mn £80.00mn
Weekly

nnnnnnnnnn

Countery party, Agent Name Auction Rate (%) Bid Amt. (£mn) Alloc. Amt. (Emn) Status

5250 10.00 | VFA
10.00 | VFA
60.00 | VFA

0.00 | CAN

OPAGENT
OPAGENT
OPAGENT

OPA ‘ OPAGENT

The top section of the screen will show the high-level aggregate results for the
operation (A) — these are shown regardless of whether an NBFI or operational agent
has submitted any bids in the operation. The aggregate results mirror the information
provided in the Bank of England’s wire services announcement and include the total
amount of bids accepted across all counterparties of the auction, in addition to standard
summary statistics for each operation.

If a user has participated in the operation, the bottom section of the screen will show
the bid(s) submitted by the Operating Agent / NBFI and the allocation outcome (B). Any
cancelled bids will also be displayed. The history for the bid is available by clicking on
the underlined text in the maturity column. The abbreviations in the status column (C)
stand for the following:
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VFA valid bid fully allocated
CAN cancelled bid
REJ rejected bid

The screen contains a download (&) icon in the upper and lower sections which can be
used to export the data on the screen in .csv format (e.g. if the user wants to create a
time series in Excel).

Results of Operation (CounterparlyVicwer, CounterpartyDealor) ) ~ Logout
CNRF (7090) = £ Unlimited ~ 0210-202412:40 @ Complete

5 Dowmioad

Overall Tender Results

Total Amount of Bids Received  Total Amount of Bids Accepted

£80.00mn £80.00mn
Weekly
Amount on Offer (Emn) | Uniimited |
Tolal Bids Received (Emn) | 0|
Auction Rate (%) | 525

\

Allocation Results 5 Dommload
Maturity Date Counterparty Agent Name Auction Rate (%) Bid Amt. (£mn) Alloc. Amt. (€Emn) Status

09/10/2024 OPA OPAGENT 5250 10 10.00 | VFA

0071012024 OoPC1 OPAGENT 5250 10 10.00 | VFA

09/10/2024 OPC OPAGENT 5250 60 60.00 | VFA

0071012024 OPC OPAGENT 5250 20 0.00 | CAN

1
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16) Static Defaults

Spin Increment Configuration

When a counterparty submits a bid or offer, it then moves to the “Active Bids / Offers”
window. Within that window, counterparties have the ability to amend the price/rate/
spread by either overtyping or using arrows next to each bid or offer to adjust it up or
down.

The system allows users to set their own increments (at counterparty level i.e. the
increments apply to anyone bidding for that counterparty in that operation) by which
they can adjust the price/rate/spread before or during any operation.

Counterparty spin increments are optional — if no counterparty increment is set the
Bank default increments will apply. Values may be changed once the operation has
started. Any increments set will remain active until they are updated by the
counterparty.

To set spin increments:

1. Select the Configuration link from the left-hand menu (under Static Defaults) (A).

2. Enter the desired increment for the appropriate operation in the boxes required
(B). (Only the operations you are eligible to participate in will be visible).

3. The number of decimal places allowed is equal to the number of decimal places
allowed for the bid / offer rate (set out in the Operational Documentation).

4. Press the ‘save changes’ button (C).

5. The increments can be changed at any time by overtyping the saved values and
pressing ‘save’.

"1 static Defaults

Configuration

INTWEB1

When you submit a bid or offer, itthen moves to the “Active Bids / Offers™ window.
Operation Timetable Within that window you have the ability to amend the price / rate / spread by either overtyping, or using the arrows next to each bid or offer to adjust it up or down.
Today's or Next Operation
Last Operation

> Static Defaults

Configuration Any increments you set will remain active until they are updated by you.

The Counterparty Increment bax in the table below allaws you to setthe increments by which you can adjustthe price / rate / spread before or during any operation. All values are
optional. If the box is left blank, the Bank Default Increments will apply.

Op Type Bid | Offer Format Bank Default Increments Counterparty Increments
Corporate Bond Tender Spread (bp) 0.1

ECTR Spread (bp 1
Fine Tung Rate (%, 0.001
A Gilt Tender Price 0.000001
ILTR Spread (bp) 1
LT Repo Rate (%) 1
Non-GBP Operation Rate (%) 01

ST OMO Rate (%! 0.001
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17) Contact Details

If users are experiencing problems with SWIFT, they should contact their own IT
support in the first instance.

If users experience problems with the Btender application, they should call the Bank of
England Sterling Markets Division via a direct line, or on 020 3461 5000.

To get in contact with the Bank of England Back Office team, call 020 3461 3635.
Operational Documentation is available at:

https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-
guide/documentation


https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/documentation
https://www.bankofengland.co.uk/markets/bank-of-england-market-operations-guide/documentation
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Annex 1 - SWIFTNet Access Rights

Counterparties can configure the access rights to Btender for each person with SWIFT
login details. There are 2 levels of access - viewer (view only, no input rights) and
dealer (able to view, input and amend). The levels correspond to the SWIFTNet roles
“‘member” and “supermember”. SWIFT roles are allocated to each user by your SWIFT
Security Officer. Each counterparty needs to decide which role is required for each user
and then ask the Security Office to make the change(s) necessary.

Outlined below is a brief guide to making the change(s):

N

N o ok

9.

Start WebStation.

Login to WebStation with a SWIFTNet User with LRA capabilities, your SWIFT
Security Officer.

Click on Users.

Locate the SWIFTNet User you wish to define RBAC for OMO.

Right-click and Open that SWIFTNet User.

Click on the “Profile” tab.

Locate the entry "boe.omo" and click on the right-arrow to open the available
Roles.

Tick the Roles you wish the User to have, i.e. either "member" for viewer (view
only) access or "'member" and "supermember” for dealer (write) access.

Click the Save user profile icon (or right-click and Save).

10. The pop-up box "Profile updated successfully” should appear. Click "OK" to

complete.

11.The SWIFTNet User can now login to boe.omo.
12.Repeat for other Users who wish to access Btender Live.
13. For the Trial/Pilot Btender service, the service name is boe.omo!pe. Assign

RBAC Roles “member” and “supermember” in the same way.
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Annex 2 - Calculation of Total Proceeds

Total proceeds = (clean price + accrued interest®) * nominal amount / redemption value
of gilt

Accrued interest is calculated as set out in the DMO guidelines — please refer to:
https://www.dmo.gov.uk/media/lsliygul/yldegns.pdf

6 The accrued interest is calculated per gilt (i.e. based on the face value).


https://www.dmo.gov.uk/media/1sljygul/yldeqns.pdf
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Annex 3 - Icon Guide

o

#@ml

pre-operation information

spin price/rate/price down/up
confirmation/term sheet (asset swap OMOSs)
cancel bid/offer

identical bid

submit bid/offer

download page

hover over to view error message



