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PRIT.A1'E. 

Out Cash 
described. 

PROVISIONAL REGULATIONS. 

The OUT CASH is the Gold Coin and Silver Coin in the joint charge of-

(1) 

(2) 

The Cashiers and the In-Tellers' Office (this includes the cash of 
the Drawing Offices); and 

The Cashiers and the Issue Office. 

Where stored. This Cash will be found in the various Safes m the Treasury and in the 

General 
InstructionA. 

TREASURY 
Office Bags. 

Gold Coin
Banking and 
Issue. 

Silver. 

VAULTS. 

Gold. 

Silver. 

several Vaults referred to below. 

The number of bags found in each Safe or Vault must be compared, as far 
as possible, with the figures given in the "Banking Cash Book" and "Issue Cash 
Book," respectively, and the making up of the totals in these books checked. (The 
Director should see that any alterations in these Books have been duly initialled.) 

After the cash remaining at the close of business has been put up into bags 
of £1,000 (gold) and £100 (sill'et·J, the odd cash in each office is put up into 
"Office Bags," and the amount of each bag noted on a label attached thereto. 
These bags are placed together in a Safe in the Treasury, set apart for the purpose; 
and the amounts on the labels are entered by the Cashiers in their "Banking Cash 
Book" or "Issue Cash Book," respectively. 

The contents of two at least of these Office Bags must be verified, and the 
amounts compared with the entries in the books mentioned. 

The Banking Gold Coin in the Treasury is contained in Safes Nos. 81 to 83. 
The Issue Gold Coin is contained in Sales Nos. 51 to 72 and Safe "I." 

The number of bags in all these Safes must be counted and the contents of 
two or more bags of Banking, and two or more of Issue, must be verified. 

The Silver Coin is contained in Safes Nos. 91 to 137. Six, at least, of these 
Safes must be opened, and the number of bags counted. 

The Vaults "E," "F," "J," "K," "L" and "Q,'' which may contain either 
Gold or �ilver, must next be visited. 

As regards the Gold, the same practice should be followed as in the case of 
the Safes in the Treasury; the number of bags must be counted, and the contents 
of at least one bag from each Vault must be verified. (For this purpose the scales 
in the Bullion Oflice may be used in preference to taking the bags to the Treasury). 

As to Silver, the number of bag• in each Vault should be counted; but, 
when this cannot be effected without undue delay, a Certificate as to the amount 
held in any Vault, signed jointly by the Senior Cashier and by the Principal of 
the In-Teller's Office, may be accepted. 

If Silver is deposited in the "Refinery" Vault at St. Luke's it will be 
sufficient if a certificate, signed jointly by the Senior Cashier and by the Principal 
of the In-Tellers' Office, is obtained as to the number of bags deposited. Silver 
not exceeding £100,000 may be held in the Bullion Office for packing and, if so, a 
receipt for the amount given by the Principal of the Bullion Office will be found 
in the joint custody of the Cashiers and the In-Tellers' Office. 

With regard to the total (if any) shown against the line: "Less: Silver set 
aside" in the Balance Statement furnished to the Auditing Director, the details of 
this amount should be verified as far as possible. 

The amount set aside of a "Silver Coin Reserve Account" should be checked 
with the books in the Chief Accountant's Office. The amount �if any) set aside for 
the "Currency Note Redemption Account," when added to the amount represented 
by receipts from the Authorities at the Tower and at the Royal Mint for Silver 
similarly held there, should equal the amount shown in the last published Currency 
Note Return, with which it should be compared. The Chief Cashier will produce 
the necessary particulars to enable this total to be verified. 

Finnl Finally, the grand total of the OUT CASH must be agreed with the 
Agreement. corre�ponding totals in the books of the Chief Accountant. 

N.B.-The total of the GOLD (Issue Department) held in the Out Cash 
should not exceed £6,000,000, exclusive of any sums in course of delivery to or 
from the Mint. Should it be found that this total is exceeded, the Chief Cashier 
must be called upon to furnish an explanation. There is no limit to the amount 
of � LL VE R which may be he In in the Out Cash. 

By Orders of Court of the 5t!t Janum·y, 1905, 2nd December, 1909, and 
75th Marc/!, 1923. 
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I 

OUT CASH. 

To THE CouRT OF DIRECTORs 

01<' THE BANK OF ENGLAND. 

G Ei'v"TLE.MEN, 

I have to 1·eport that I have this day taken in the 

OUT CASH, and have found it n"ght. I have counted the bags 

of Silver m the Vaults, with the exception of those contained in 

Vault(s) , for which a certificate 

signed by the Senior Cashier and the Principal of the In-Teller's 

Office was produced and is attached hereto. 

I am, 

Gentlemen, 

You1· obedient Servant, 

BANK OF ENGLA:\D, 

_____________ 192 

. I 
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Ml;MORANDUM OF SUB-COMMITTJ:O.;.r:. TO HOUSE COMJI...ITT&: 

List l 

TEMPORARY CLERKS . 

Annual increases of Salary 

includes 59 names. 

The work of these men has been in all respects satis-

factory. 
s 

50 are recommended for an increase of 10/-

G.W.S.Alexander 
E .Amies 
T.B.Bates 
W .M.Baxter 
C .A.Butler 
E .P.Chapman 
R .G .A .Chappell 
W. Clark 
F.J.Curtis 
R.K.Davidson 
M.R.Dealtry 
G.D.Dean 
R .J.Durm 
J .A .Ell is 
W .E .Emerson 
S.H.Ewins 
J.H.Finch 
N.A.Green 
F.T.Hambling 
A.1L, .Hawes 
E.R.Heasman 
H.A.W.Hervey 
R.B.Hobson 
W .G.Hunt 
W.C.Keith 

S .V .Larkin 
.E..Markland 
A.H.McMurray 
H.C.Menzies 
W. V .Miller 
W .Murra.y 
W.J.H.Nagle 
J.N.Oglethorpe 
H ·-· .F. Parr 
A.:S.Poole 
H.C.Riddell 
H.S.Scarlett 
A.C.Simpson 
A.E.SI!lith 
T.R.Smith 
J .S .Souter 
J .W .Steward 
E .H .Stubington 
E.G.Taylor 
W.C.Warren 
W .E • WCJ,rren 
l\, .Wilson 
R.G.Witts 
A.B.Worcester 
J.Wotherspoon 

9 are already in receipt of £7 - the limit. 

59 

J.D.Breffit 
C. de Rheims 
H.G.Dicker 
J.B.Drower 
A.H.Hawke 

T .G .1vH3.son 
D . .3 .Oram 
R.Prosser 
1\.H.Thacker 

List ? - includes 285 names 

263 whose work has been satisfactory are recommended for an 
increase of 10/-

S.W.Alcock 
G ,.8 .All en 
H.Allen 
H.Ames 
W.Anderson 

E .W .C .Arnell 
W.H.Back 
E .c .Baker 
A.Ball 
W.G.Banfield 
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Bt. Fwd. 10 

Cd.Fwd. 008 

C.F.Barber 
H.Barnes 
G-.F.Barrow 
B.Beckton 
A.E.Beecheno 
S.R.R.Belham 
W.S.C.Berridge 
W.J .Berry 
A.Birch 
J.H.Bishop 
J.S.Blunt 
B.Boothby 
S.E.Boston 
W.K.Bourne 
A.A.Bowden 
S.W.Bowen 
H.W.Bradley 
A.E.Brown 
S.H.Brown 
A.R.J .Buck 
A.D.Buckmaster 
G.E .Bull 
H.J .Burton 
W .H.Bussey 
J.F.Caffarey 
F .Capell 
H.Charge 
T.Cheesman 
D.A.Chesllire 
C.G-.F.Clarke 
E.C.Clarke 
W.J.Clarke 
R.A.Clif ord 
F.W.Coates 
P.J.Coatsworth 
E.T.Cockerton 
A.T.Coe 
H.A.Colyer 
R.A.Cook 
T.A.Cook 
T.W.Cook 
W.C.Cooke 
A.E.Cooper 
G-.F.W.Coote 
H.Corin 
�.H.Corney 
H.Cotton 
H.Cox 
A.W.Creese 
W.J.Croft 
C.N.Dandridge 
C.E.Davis 
C.N.Daws 
L.W.Dawson 
H.L.Dixon 
H.J.Dreweatt 
F.Eagling 
H.B .Eeles 
P .F .C .Elliott 
S .J .t:merson 
G-.F.S.E=ett 
G-.T.Evans 
W.F.Evans 
T.Fernee 
S .H .P .Finch 
W .A .Flide 

W.Foreman 
K.W.Fraser 
R.H.Frogley 
D.G-ayler 
A.G-eer 
J.G-e=ell 
J.V.G-ibberd 
G-.S.G-odbehear 
W.R.G-oddard 
G-.B.G-oode 
R .G-oodhall 
E.A.G-oosey 
H.K.G-ow 
C.F.G-ray 
J.D.G-reen 
R .E .G-reenhill 
F.C.G-urney 
W .G-uthrie 
C.W.Habrow 
C .R.Hall 
E.J .Hallam 
C .T .Hallett 
J .M.Hall 
J .D .Ha.mil ton 
R.C.Hancock 
F.W.F.Haskell 
H.A.Haswell 
J.R.H.Hazard 
J.D.Henderson 
C.E.Henry 
F.Henry 
J .Hildreth 
S.Hinds 
H.Hodder 
J.H.Hodson 
A.T.Holmes 
F.Hooton 
E .R.Hurst 
C .W .Irving 
H.A.B.James 
C.Johnson 
T.W.Johnson 
A .A .J olmston 
T.J.Johnstone 
C.A.Jones 
C .P.Jones 
F.S.Jones 
H.L.Jones 
H.S.Jones 
,.: .H.Jupp 
J .Kehoe 
K.A.Kelsey 
W.D.Keyes 
R.T.Kimver 
S.T.J .King 
H.S.Kortright 
H.T.L8.1!1bert 
A.Land 
W.C.Langford 
C.Y.Lawrence 
O.A.Lawrence 
R.S .Lea. 
L.H.Lee 
A.C.Legge 
C.R.Lewis 
A.J.Lloyd 

W .S .Loft us 
F.J.Lomas 
G-.Long 
F.H.Lovett 
G-.M.Lowe 
F.J.Loynes 
S.A.Maeer 
H.B.Mann 
C.W.Massey 
J.C.Masters 
J.c.F.Mathiesen 
W.J.G-.Merrifield 
H.G.Merry 
H.Messent 
C .F .Millett 
J .W .Mills 
H.Moore 
J.C.Morgan 
E.Morris 
J.E.Morris 
A.Moyes 
W .M.Mull 
A.Murray 
J.P.Murray 
S.V.Mussett 
D.Neale 
J.Nesbit 
O.G-.Nichols 
R.W .Outram 
J.W.Owens 
S.Paddey 
P.E .Palmer 
H.C .Pannell 
H.S.Parr 
A.W.F.Parrett 
H .J .Pearse 
C.Pegram 
E.S.Perry 
D.Petrie 
H.W .Pick 
E.A.S.Pitman 
F.W.Ponsford 
D.Powles 
A.H.Powney 
W.A.Pratt 
J.Price 
O.L.Puckle 
W.Purves 
W.J.Raby 
C.G-.Ramsay 
H.H.Ray 
F.Ridley 
w.c.W.Rix 
J<; .C .Roberts 
U .Roberts 
�.F.Robertson 
H.G-.Salmon 
E.Scarlett 
W.S.Scriven 
H.Searby 
H.Seddon 
F.J.Shrosbree 
G-.W.Si=ers 
C.A.Sinclair 
B .T .K .Smith 
D.G-.Smith 
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Bt.Fwd . ?08 E .F .Smith 
H.G.Smith 
L.G.Smith 
W .J .Smith 
B.J.Smythe 
P.Snewin 
A.H.L.Snow 
E.J.Sooley 
J .W.Speakman 
A .G .Spearman 
F.J.Squire 
W.H.Stangroom 
W.A.Stephenson 
T.J.Stevens 
J.B.Stockens 
C .Stockwell 
S.S.Storey 
F.E.Stratten 

___55 F.Stuart 

?63 

C.L.Syrnonds 
G.R.R.Symons 
C.H.Talbot 
G.E:.Taylor 
H.Thacker 
A.J.Thomas 
A.?.Thompson 
D.A.Thompson 
W.Thorley 
H.B.Thornton 
W .Tilden 
W.Tolhurst 
F.G.Tompson 
W.H.Towers 
A.Tringham 
J .C .Turnbull 
C.P.Vining 
J.W.Uff 

H.D.Wallace 
F.Walton 
G.J .Ward 
J .Ward 
H.B.Watson 
G.H.Watts 
H.P.S.Webb 
H.G.Wetherfield 
C.J.White 
S .P.Whitefield 
B.Whiteside 
R.D.Widocks 
H.C. St. J.Woods 
C.W.Worger 
A.F.Wright 
J .H.Wright 
T.B.Wright 
A.E.Young 

6 are dealt with in List 3 (Chamberlain. Metcalf, Pidduck, 
Stapley, Tribe and Williams) 

1 is dealt with in List 1 lOram). 

15 are already in receipt of £7- the limit. 

J .Cockbain 
P .J .L .Collins 
F.A.Cook 
A.S.Croome 
G.B. de Chameroy 
E.C.Gates 
T.W.Gilbert 
W.J. de N.Guy 

List 3- includes 10� names. 

J .M . .r..:cclure 
W .K . .r..:onroe 
W.L . .!.:organ 
H. .W .Peattie 
G.Rose 
_t;.N.Ruddock 
H.Todd 

5 of these are also included in List 2 and have been dealt with 
lCoote, J.H.Hodson, Rix, A.F.Thompson and WebbJ 

s 
3? are recoiDffiended for an increase of 5/-

Cd.Fwd. 37 

W.Banks 
F.W.Ba.tten 
J .J.I. Draper 
G .F .Edwa.rds 
J.Eve 
0.1 .F.Foggo 
J .N.Frost 
T.A.Godfray 
H.F.Hallet 
J.Hancock 
J.B.Hitchcox 
J.S.Hodson 
R.J.Kear 
H.G.Manley 
H.W .JI.illard 
A .11ills 

E .1,illsom 
C.S.Perrin 
R. H .Pogue 
H.G.Price 
A.G.A.Read 
C .Russell 
H.S.Shields 
J.W.Spindler 
S .:r.; .Stapley 
A.F.B.Stebbings 
S.F.Tribe 
J .M.Wells 
F.Wherrett 
A .N .Wheston 
G.H.Woodard 
C .Woollett 

 
Bank of England Archive (G4/145)



Bt .Fwd. 37 

64 whose report� are-merely satisfactory are not recommended 

for any increase. 

E.A.Barham 
H.R.C.Benham 
E.M.Benjamin 
F.W.Bird 
W.E.Bowen 
H.Brockington 
R .:3 .Butler 
H.W .Calow 
J.R.Chalmers 
R.Chamberlain 
G.H.H.Chambers 
F.W.Cllerry 
A.Collins 
J.W.Cunnison 
W.Dawe 

H.C.Hogan 
W .J .Hollington 
W.Hunter 
E.St.V.P.Jervis 
B.M.Kef,·ord 
A.Laing 
P.C .Lansdell 
W.F.Lawrence 
W.B.Lynch 
W.R.Mahony 
E.W.Mars 
E.R.Metcalf 
H.E .!>Hall 
T.W.Moore 
J .G.P.Morgan 
H.H.Naighbour 
G.H.Petley 
A.J.Pidduck 
J.W.Polkinghorne 
F.D.Rodda 
J .L.Rogers 

W .Dawson 
c.L.Day 
A.Edwards 
P .Foster 
E.S.Free 
A.J.Ginger 
W.Hodson 

2 are quitting (H.L.Manley and D.H.Johnston) 

1 is already in receipt of £7 - the limit. 

104 

lOth April, 19°''. 

B.Scarf 
F.F.Scruby 
G .H .Sharp 
C.Sharrow 
A.Smith 
A.R.Smitll 
H.A.Speechly 
J .H.Stribling 
S.F.Taylor 
s.c.E.Vivian 
R. Wade 
J .Warry 
W.R.White 
E .Wickham 
N.A.Wicks 
W .R .Williams 
A.N .Willis 
A.E .Willshire 
J .Winbolt 
W.H.WinckWorth 
L.E.Worge 
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PROBATTONARY WOME:-� CLERKS 

in the service of 

THE BA."l"K OF ElrGL.AND . 

.3-}!alifications (l) Candidates must be l� �ears·of age and not over ?l 

unless in e�cept:onal circumstances. The;y must 

be unmarr·ied or widoHed, and their parents must 

have been �ritish oorn. Candidates must be 

recommended b;y some person �own to the Bank. 

Birth Certificate (2) The;y must prod�ce a certificate of birth and also 
-- and 

TestlJilOnials w:ritten testimonials as to character from at least 

E:x8!filnations 

Medical 

Educational 

Conditions of 
�Qi_ntment_ 

two persons satisfactor� to the -anK. 

(3) Candidates must be examined and aprroved b� the Bank 

Medical Ofr'icer. 

\ accination, el ther previousl;y or 'Lt the time of 
candidature, will oe insisted upon. 

Tb.e;y will also be required to pas::: an e xaJllination ir. 

Handwr i t.:.n€: , Composi t�on, D� ct':Lt ·on and A:r. tb.net1 c. 

f' the� are able to produce a certif.Lcatc of the 

London universi t;y Matricula,tion or the Oxford or 

Camtrid" e Senior or 'unior Local ExaminaU ons, the 

examination mtliY te limited to Hru1dwr.itin>o, and 

D.Lctation. 

l-+) If successf''ll, they w"ill ce appointE-d to serve, 

suo JCCt to the reuorts made on them from t1me to 

t.Lmc be"int> entire_ l:y sat.iRfactor;y , for a pro ea-

ti onar:y per' od of two years , tcrminat le at any 

t.Lme b:y three months' notl cc in \'rr i ting on e i thcr 

side. 

Clerks �.hose reports are unsatisfactor:y \/ill not 

be retained. 
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... - --- --- - �  

Appointment to 
Perm�ngn"\:, Staff 

Tne scale of Salary fOr tne protationar;y period wilJ 

be as follO\JS:-

Ordinary Salar;y 

plus a War Bonus of £.0 per annum for so 
lon� as tne Bonus granted under tne 
Order of Court of tne 21st October, 
1�1�, remains in force, 

plus tnc "Special Bonus" (if any) �ranted 
under the Order of Court of tne lOtn 
.June 1920, calculated as on a salar;y 
of .SllO per annum. 

( "i) Luncneon will be provided by tne BanK. 

(6) Tne arrangements regardins Overtime, �c., will be 

those sanctioned from time to time b;y Order of Court. 

(7) After completing two ;years' service, Probationar;y 

Clerks will be medicall� re-eyamined and, if 

approved, appointed to tne �ermancnt Staf' of 

Nomen ClerKS as vacancies occur, provided that 

the�r reports are in all respects sat:sfactor� 

If, at tne termination of tne second �ear of a 

Clerk's probationary service, ther0 is no vacanc;y 

in tnc establishment of Permanent Clerks, sue will, 

if approved for permanent service, be retained as 

a yyobationary ClerK pendir.r, the occurrer.ce of a 

v;-.cancy, ner Ordinar� Jalary being a.t once 

increc.sed to - 0 per armum and her War Bonus to 

._, c per armum tn"' bas�s on wnicn the "Special 

Bonus'' is calculated will remain unchanged. 

Special ·ncreases (under ClaJse � of the reful<L-

tions approved �Y the Co�t of Directors on the 

•1st October l'-11 -s' !"a;) a.lso be granted during 

tnis period. Ordinary Sala.ries so increased. to. etne 

witn any Special increases, w�ll re!"ain una.ffcctcd 

b:y ttppolntment to the Pcrm<ment Sta.ff. 

1 f' the probationa,r� period be completed l(Ltcr thtm 
the 1st September, the Clerk shall not be entitled 
to a second Ordinary incretLse of ..::-) until twelve 
months after the followint; 1st :Ma.rch. 
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Pension 

Leave of 
Abs� 

(8) Probationary service will rank for p�nsion. 

( 9) Sut. je et to the due performance of the work of the 

Bank, ?l days leave of absence will be �rantsd 

wli thin the year, commencing the lst Januar:;, . 

(10) Probationary Clerks at the Branches when appointed 

to the permanent staff must be prcpar�d to ork 

at the Head Office or at another Branch if called 

upon to do so . 

Pursuant to an Order of Court of Directors of the 

14th December, lC.,� ' 

BA.�l'. 0"' E)JGLA"'D • 
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t c' I '1-t 

22nd lToveober, 22 . 

'":ir, 

'le beg ·.:.o d:.:-a".J your o. ... vcn ... i n to the Issues of 

Banks which have l"psed :f'r·or:� ••ariou" CP.Uu�B. 

"'he f'irst Schedt.le enclosed llerein shows the 

amot.nt of Issues \;hioh have lapsed between 1844 c.nd 19u3: 

the emount of addi�:.ional Issue on Secu:L'ities made in leS?eot 

thereof at dif'f(rent times , '!nd the :Uzther amount which may 

be authorized in ree�ect of the same , un� r the �revisions 

of the Act of 1844 7 & 8 Vict. cap 32, aeo.5. 

'l'be second 3chedl.le con .e.ins Jhe pa.rticule.rs of 

la.psed Issues since the th �Tune 19 3, �ot nt.ing to 

£1,923,155· 

In view o:r �le amount which the Lapsed Issues 

have :reached oin�"e � above date , e nov consider 1 t our 

duty to su seqt that en Order in Cot�ci1 houl be obtained, 

in conformity with he provisions of t.he et of 1844 

authorizing the Be.nl:: to is�ue o.g�inst ueouri ties !.Jdi-

tional a.mrmn t of Notes , not. exceeding --:-1,;u ,L 

No eo oGitions are ya.ble b· the B-nk in 

reopeot of Is ues ·hich h?ve l need since he last urder in 

<bmc:i.l w · s r. n lied :for. 

\le have 1e hono 1 to be , 

ir, 

Yo J:' obe icnt "ezv nts , 

TIIE ri liT Iiul·�,T PAI'li.J1_, 
m:: "'U,'IN�'"'LLO ll"' 'liE J' ' �o iR, 

'I9.F.J '>l'T..Y , 

? 
J �!_/� 

y, 
lh- 1� 

� 
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Any reply to this letter should be ruldre.•sed to
THE SECRETARY, TREASURY CHAMBERS. 

TREASURY. 
WHITEHALL, LONDON, S.W. l, 

and the following number quoted. 

iJ /1:· F/4017. �7 NoTember, 1922. 

Gentlemen, 

The Chancellor of the Exchequer has laid 

before the Lords Commissioners of Hie Majesty's Treasury 

your letter of the 22nd instant, in which you suggest 

that,inasmuch as the issues of PriTate and Joint Stock 

Banks haTe lapsed to the further extent of £1,923,155, 

the Bank of England should.pureuant to the Act 7 & 8 

Vict.c.32, be authorised to issue against securities 

an additional amount of notes not exceeding £1,300,000. 

In reply I am to state that My Lords are 

willing to take the proposal into fayourable considera

tion, and I am to request that the usual Memorial to 

Hie Majesty in Council be forwarded to This Board. 

I am, 

Gentlemen, 

Your obedient SerTant, 

The Governor and Deputy GoTernor, 

Bank of England. 

l 
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Telegrams" FRES HI= I ELOS, STOCK ,LONDON'' Telephone 4-750 CITY 

F"RESHF"IELDS, LEESE & M UNNS. 

SoR Wu,.\.l#loM H Ll!.l&61!., 8#1olllT A�<�N0\.0 E MUNNS 
J,.,,.r,. W Ffll£.!'iFII!.\.O L C LOWTMI!.IIl 
ScOTT AlllNOTT J AotT .. uR G ....... oP 

Dear Sir, 

13th December 1922 

We have prepared an engrossment of the Memorial 

for the increase in the Note Issue for Sealing by the 

Bank of England, which we are sending you enclosed herewith, 

together with a plain copy of the Memorial for your use, 

The Secretary, 
Bank of England, 

E.C. 2, 

We are, dear Sir, 

Yours faithfully, 
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T!tJ;• I� u 
�Pm 

J.!!,' Lord · . 

2ls� Jecember, 22. 

fith re:!'e:r .nee t'> 81r DCl ;11 Bl .. ckett' s 

letter o-r �he 2Sth ultimo (F.4Cl7), int�e.tinb th t your 

Lordshipo nre propn.red tn take into fe.voure.ole cnnaidere.-

tion �:the pro'1oSt�l o� the "1..,nk th&t. t,hey eho,1ld be e.• t.ho:L·ized 

to iaaue tl.G inr.;t .cm:i iea e.n o.clai tional a.I:lot:nt of No tee 

noc. e ·oeedine £l,3nl /-' L in e.c oJ.d .nee •. 1 tn the rov1s1ons 

of .ha Act 7 nd 8 Viot. c .p.::;2, eo.5, e n  w beg to 

-ro� ho:tre\li ill, in nocorcle.noe with your 1·e ueot • the 

usue.l em< ria.l to ris l'a.joety in Council on Ule subject, 

wh1oh 11 this dC'.y lie en eee.lcd by the B nk. 

tie hev'! t,he ht no :t t,o be , 

M:.r L::lr a, 

Your most obedient >el-vnnt.s, 

C '!f3 Hv' ;! S 
• T 1 " ' ,.'[ "./;. Ll. ":'{ 1 

I 'HALL, .u. 

l 
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cm.:r� No. 1. 

l '0 t 1:r s o-r 
toto.l 0� D 1 n�e not 

d I!lnuea �t 11 t.h 

� >712,623 Y-75 ,032: :::4-75. ' .  
1855 - :  - £92: -: -

t��i 267,749 176 ,499: 6: 8 l75,tJ 3,499: 6: 8 

!m 8 
739,965 493.31 : 3;:iCJ .� '• 143,31 : 

l:gy 951,9<J2 634,6Ul: 6: s 63 4 ,601: 6: a 31,492:13: 4 
In te ect of 

be.1�nc e not 
dcc.lt it.h 

( 146,891: 6: 8 115,398:13: 4 

00 647,998 431,99 :13: 4 4.:!lt999:13: 4 13,491: 6: 9 
7 In ro pe t. o-r 

b l nee ru>t 
do lt. i 

(31,492 •13: 4) 19 ,l 1: 6: 8 

1::12 373.667 249,111: 6: s 249 ,lll. 6: 0 12. , 2:13: 4 18 9 I l·fHJn ot � 
bo, 1 n--e n.o t 

,._.lt with 
(13 ,491: 6: 8) 88S:l3: 4 

� 512,264 341,509: 6: 341,)U9: 6: 8 ,112: - -
3 In r et of 

nee not 
dealt ·11th 

(12. 2:13: 4) 8 ,49 :13: 4 

.Yl23 1,466,579 977,719: 6: 8 975,0 .. u: 6. 31: 6: 0 1cou 

l§g� 596,2�8 ?97,492: -. - 4,3�3: 6: 8 

2 t? 8: 

� 439.507 293,0 :13: 4 - :  - 2�.328: 
903 

6,709 ,4�12 4,472,:;2 -. - - :  -

t�� 1,923,155 1,300, 00: - :  -

,631,647 5,772,328: -: -
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"" --- ------

The 1nc:teased Issue which may now be gre.nted on 

lapsed Issues since 1903 is -

'I\'fo-tbirda of' £1 ,923 ,155 

'L'ogcther w1 th bC'.lc.nce not 
yet dealt ith, e.s e.bove 

£l,?A2,103: 6: s 

22,328: 

£1,304,431: 6: 8 
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I 

List of Issues which have lapsed since the 9th June 1903 , 

when the Bank last applied f'or an Order in Cot.ncil empowering them to 

increase their Note Issue on Securities 

Brad ford Commercial Joint 
Stock Bank 

Canterbury Bank 
( Ha.mmond & Co . , 

Ca nterbury) 

Cambrid ge & Cambrid ge
shire Bank (Foster & Co :} 

Ipswich Bank (Becon & Co.) 
Inswioh 

Sheffield Banking Co.Ltd . 
Shef'f'ield 

Wallingf'ord Bank 
(Hed ges Wells & Co. 

We. lling1'a:xd) 

Nennarket Bank 
( I!a.mmond & Co . , 

Newmarket ) 

Worcester, Gt. Malvern, 
Tewkesbury Old Bank 

(Benviok Leohmere & Co. 
Old Bank, Worcester) 

West Riding Bank, Wakef'ield 
& ?ontef'ract Bank, 

(Leatham Tew & Co., 
\'/akef'ie ld) 

Wakef'ield & Barnsley 
Union Bank Ltd. 

Shef'f'ield & Rotherham 
Joint Stook Bank 

Starof'ord Spalding & Boston 
Banking Co. Ltd . 
Sta.mf'ord 

Cause of' loss of' Issue 
Authorized amount 

of' Issue. 

Amalgamated with Bradford 
District Banking Co. 
(January 1904) 

Amalgamated with Canital & 
Counties Bank 
(1 January 1903 ) 

d o. 
( 1 January 1904) 

d o. 
1 ,Tanuary 1905) 

Surrender of' Note I�sue for 
a Comnosition 
(16 February 1905) 

Amalgamated with 
Lloyd s Bank Ltd.  f'rom 
(3 0 se�tember 1905) 

d o. Barclay & Co. Ltd . f'rom 
( 1 Oot.ober 1905) 

do. Capital & Counties Bank 
as f'rom ( 1 January 1906) 

uo. Barclay & Co. 
(3 0 June 1906) 

£20,08 4 

3 3 ,671 

49,916 

27,689 

3 5,843 

17,C64 

8 7,448 

46,158 

do Birmingham & District 14,604 
Counties Bank (November 1906) 

do. Williams Deacons Bank 
(1 February 1907) 

Surrend er of Note Issue for 
a Comnosition 
(10 October 1907 

52,496 

55.721 

£463,792 
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Cause of' loss of' Issue 
Authorized amount 

ot' IRsue 

Forward 

Lancaster Banking Co. lllllalgemated with Hancheater & 
Liverpool District 
Be.n.l<:: e.e :from 

64,311 

Whitehaven Joint Stock do. 
Banking Co .Ltd. 

Yorl< City & County do . 
Banldng Co . Ltd . 

North & South Wales do. 
Bank Ltd. 

Llandilo , Lampeter & 
Llandovery Bank ( David do. 
Jones & Co.Llendove1y) 

Stuckey'a Banking Co.Ltd. do. 

Bradi'ord Banl·ing Co .Ltd. do. 

Klngton & Rednorshire Bank do. 
( Daviea & Co.) 

Hali:fa.x & Hudders:field do. 
Union Be.nldng Co .Ltd. 

Halif'ax. 

Carlisle & Cumberland do. 
Ban�·ing Co . Ltd. 

Peacock Willaon & Co . do. 
( Newark & Slea.:ford Bank) 

Shef'f'ield & Hall amahire do. 
Bank. 

Lincoln & Lindsay Banl.ing do. 
Co. Ltd. 

J. & C.Simonda & Co. do. 
( Reading Be.nk ) 

Wilts & Dorset Banking do. 
Co. Ltd. 

Bank of' Vlhi tehaven Ltd. do . 

(1 July 1907) 

Parrs Bank 
(3 0 June 1908) 3 1 , 916 

London Joint Stock 
Bank c•.s ):om 94 ,695 
(1 January 1909) 

London City & Midland 
Bank as :from 63 ,951 
( 3 0  June 1908) 

Lloyds Bank 
(1 July 1909) 3 2 , 945 

Parr's Bank 
(30 November 1909) 3 56,976 

London City & !, i 'lo.nd 
Ba.n}'- ( 1 ,Tanuary 1910) 49 ,292 

}!etr-opoli tan Bank 
( o:f £ngl�.nd & Wale a ) Ld. 26 ,050 
(28 February 1910) 

Tiali:fe.x Joint Stook 
Bank ( l Janua.ry 1910) 44 ,13 7 

Baru: o t' Li verpo o 1 L td • 

(Time�) (21 Februa17 1911) 25,610 

Lloyds Bank ( Times ) 
(2 April 1912) 51,615 

London City & Midland Bank 
( rrime s) ( 7 June 1913 ) 23 ,524 

London City & Midland Bank 
( Times ) (20 June 1913 ) 51,620 

Baxclay & Co. Lt�. 
( as f'rom 1 October 1913 ) 3 7,519 
( Times 9 October 1913 ) 

Lloyds Bank 
(Times 22 A)ril 1914) 76,162 

Menchester & Liveruool 
District Banking Co.Ltd. 3 2,681 
( Times 1 January 1916) 

£1 , 526 '796 
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- .. -· ,.,.__ ...._.....__. 

Harris, Bulteel & Co. 
Naval Bank ,  Plymouth, 

Thomas Barnard & Co. 
(Bedford Banl{.f 

Nottingham & Nottingham
shire BanJ.-.ing Co . 

Gillett & Co. 
Banbury Bank 

Gillett & Co. 
Oxfordshire Witney Bank 

Halifax Commercial 
Banking Co . Ltd . 

West YoDkshire Bank Ltd. 

Bicester & Oxford�hire 
Bank (Tubb & Co. ) 

Beokett & Co., Leeds 

do. York 

Fox, Fowler & Co. 

November, 1922. 

Cause of loss of Issue 
Authorized 

amount or Issue. 

Forward 

Suspended payment 
(August 1914) 

Amalgamated with Parrs Bank Ltd.. 
(30 September 1915) 

do . 

do. 

do , 

London County & 
Westminster Bank 
(1919) 

Barclay' s Bank 
(28 Auril 1Sil9) 

do. 
(28 A:oril 1S:l9) 

£1,526,796 

27,321 

34,218 

29,477 

43,457 

11.852 

Amalgamated with Bank of Liverpool 
& Martins Be,J:'.k 13,733 

do. 

do. 

do. 

do . 

do . 

(1 November 1�19) 

Lloyds Bank Ltd. 
(September 1919) 

Bare lays Bank Ltd., 
(March 1920) 

London C ounty West
ninster � Parrs Bank 
( 1 January 1921) 

do . 

Lloyds Bank Ltd. 
(February 1921) 

18,534 

27,090 

130,757 

53,392 

6,528. 

£1,923 155 
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. .  

To 

HIS MOST GRACIOUS MAJESTY THE KING IN 

COUNCIL. 

THE HUMBLE MEMORIAL of THE GovERNOR 

AND CoMPANY oF THE BANK oF ENGLAND. 

SHEWETH:-

That by an AcL passed in tJw 7th and 8Lll years of Her late 
Majesty's reign, Cap. 32, entitled ··An Act to regulate the issue of 
"Bank Notes and for giving to the Governor and Company of the 
"Bank of England certain privileges for a limited period." It was 
amongst other Lhings ena;cted, Section 2: That upon the 31st day of 
August, 1844, there should be transferred, approprialed and set apart 
by your Memorialists to the Issue Department of the Bank of 
England securities to the value of £14,000,000 as therein mentioned, 
and there should also at the same time be transferred, appropriated 
and set apart by your Memorialists to the said Issue Department so 
much of the Gold Coin and Gold and Sih·er Bullion then held by the 
Bank of England as should not be required by the Banking 
Department thereof, and that thereupon there should be delivered 
out of the said Issue Department into the said Banking Department 
of the Bank of England such an amount of Bank of England Notes 
as together with the Bank of England Notes then in circulation 
should be equal to the aggregate amount of the Securities, Coin and 
Bullion so transferred to the said Issue Department of the Bank of 
England and the whole amount of Bank of England Notes then in 
circulation, including those delivnecl to the Banking Department of 
the Bank of England as aforesaid, should be deemed to be issued on 
ihe credit of such Securities, Coin and Bullion so appropriated and 
set apart to the said Issue Department, and from thenceforth it 

should not be lawful for your Memorialisls to increase the amount of 

securities for the time being in the said Issue Department save as 
thereinafter was mentioned, and from and after such transfer and 

appropriation to the said Issue lJepartmenl as aforesaid it should 

not be lawful for your Memorialists to issue Bank of England Note 

either into the Banking Department of the Bank of England or to 

any person or persons whatsoever save in exchanQ.e for other Bank 

of England N oies or for Gold Coin or for Gold or Silver Bullion 

received or purchased for the said Issue Department under the 

provisions of the said Act or in exchange for senurities acquired and 

taken in the S'aid Issue Department under the provisions therein 

contained And it was further enacted, Section 5, that if any Banker 
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who on the 6th day of May, lo44, was issuing his own Bank Notes 
should cease to isl:lue his own Bank Notes it should be lawful for 
Her Majesty in Council at any time after the cessa.tion of such issue 
upon the application of your \lemorialists Lo authorise and empower 
your Memorialists to increase the amount of Securities in the said 
Issue Department beyond the total sum or value of £14,000,000, and 
thereupon to issue additional Bank of Engla.nd Notes to an amount 
not exceeding such increased amount of Securities specified in such 
Order in Council and so from time to time. Provided always that 
such increased amount of Securities specified in such Order in 
Council should in no case exceed the proportion of two-thirds the 
amount of Bank Notes which the Banker so ceasing to issue might 
haYe been authorised to issue under the provisions of the now 
reciting Act and every such Order in Council should be published in 
the then next succeeding "London Gazette." 

That subsequently to the passing of the said Act various Orders 
in Council have been made and the last of such Orders in Council 
was made on the lOth August, 1903. 

That on the making of such last mentioned Order in Council 
there remained a balance of £22,328 by which sum your Memorialists 
might have been but were not empowered and authorised to increase 
the amount of Securities in their Issue Department and to issue 
additional Notes. 

That since the 9th June, 1903, the date of the last Memorial to 
your Majesty in Council, upon which the said Order in Council of 
lOth August, 1903, was made the under-mentioned Bankers in 
addition to those referred to in the previous Memorials have 
discontinued the issue of their own Notes, that is to say:-

Name. 

Bradford Commercial Joint Stock Bank 

Canterbury Bank (Hammond & Co. Canterbury) 

Cambridge & Cambridgeshire Bank (Foster & Co.) 

Ipswich Bank (Bacon & Co.) Ipswich 

Sheffield Banking Co. Ltd., Sheffield 

·wallingford Bank (Hedges, Wells & Co., Wallingford) 

Newmarket Bank (Hammond & Co., Newmarket) ... 

·worcester, Gt. Malvern, Tewkesbury Old Bank (Berwick Lechmere 

& Co., Old Bank, Worcester) 

·west Riding Bank, Wakefield & Pontefract Bank (Leatham Tew 

& Co., Wakefield) 

Authorised 
Amount 
of Issue. 

£ 
20,084 
33,671 
49,916 
27,689 
35,843 
17,064 
23,098 

87,448 

46,158 

Carried forward £340,971 

I 

t 
i 

I 
'f 
.; 
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.. 

Name. 

Wakefield & Barnsley Union Bank Ltd. 

Sheffield & Rotherham Joint Stock Bank 

Brought forward 

Stamford Spalding & Boston Banking Co. Ltd., Stamford 

Lancaster Banking Co. 

Whitehaven Joint Stock Banking Co. Ltd. 

York City & County Banking Co. Ltd. 

North & South Wales Bank Ltd. 

Llandilo, Lampeter & Llandovery Bank (David Jones & Co. 
Llandovery) 

Stuckey's Banking Co. Ltd. 

Bradford Ba.nking Co. Ltd. 

Kington & Radnorshire Bank (Davies & Co.) 

Halifax & Huddersfield Union Banking Co. Ltd., Halifax 

Carlisle & Cumberland Banking Co. Ltd. 

Pearock Willson & Co. (Newark & Sleaford Bank) 

Sheffield & Halla,mshire Bank 

Lincoln & Lindsey Banking Co. Ltd. 

J. & C. Simonds & Co. (Reading Bank) 

Wilts & Dorset Banking Co. Ltd. 

Bank of Whitehaven Ltd. 

Harris, Bulteel & Co., Naval Bank, Plymouth 

Thomas Barnard & Co. (Bedford Bank) 

Nottingham & Nottinghamshire Ban1.-ing Co. 

Gillett & Co., Banbury Bank 

Gillett & Co., Oxfordshire Witney Bank 

Halifax Commercial Banking Co. Ltd. 

West Yorkshire Bank Ltd. 

Bicester & Oxfordshire Bank (Tubb & Co.) 

Beckett & Co., Leeds 

do. York 

Fox Fowler & Co. 

Authorised 
Amount 
of Issue . 

.£ 
340,971 

14,604 
52,496 
55,721 
64,311 
31,916 
94,695 
63,951 

32,945 
356,976 
49,292 
26,050 
44,137 
25,610 
51,615 
23,524 
51,620 
37,519 
76,162 
32,681 
27,321 
34,218 
29,477 
43,457 
11,852 
13,733 
18,534 
27,090 

130,757 
53,392 

6,528 

£1,923,155 

That under the provisions of the said Act and in respect of the 
said ceased Issues it would be lawful for Your Majesty to authorise 
and empower your Memorialists further to increase the amount of 
Securities in their Issue Department to the extent of £1,282,103 6s. 8d. 
and thereupon to issue additional Notes from the said Issue 
Department in manner in the said Act mentioned to that amount. 
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That accordingly the total sum to the extent of which it is now 
lawful for Your Majesty to authorise and empower your 
Memorialists further to increase the amount of Securities in the said 
Issue Department and thereupon to issue additional Notes from the 
same Department is £1,304,431 6s. 8d., being the aggrega.te of the 
said sums of £1,282,103 6s. 8d. and £22,328. 

YOUR MEMORIALISTS therefore humbly 
make application to Your Majesty that 
under the provisions of the said Act they 
may be authorised and empowered to 
increase the amount of Securities in the 
Issue Department of the Bank of England 
to the extent of £1,300,000 (beyond the 
amount now authorised) •being a sum not 
exceeding two-thirds of the amount which 
the Bankers who have ceased to issue their 
own Notes since 9th June, 1903, �ere then 
authorised to issue under the provisions of 
the said Act and the before mentioned sum 
of £22,328. And that your Memorialists 
may be authorised and empowered to issue 
their own Bank Notes to the extent of the 
said sum of £1,300,000 in addition to the 
amount of £18,450,000 which they are now 
authorised to issue under the provisions of 
the said Act and the said several Orders 
in Council and that the balance of 
£4,431 6s. 8d., being the difference between 
the said sums of £1,304,431 6s. 8d. and 
£1,300,000 may be allowed to remain to be 
dealt with in any future Memorial. 

W�J�} 
j . c . 'J �ov-vk ;} & uJ 0'\r.) 

�- � ClL£.' 
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December, 1922. 

BANK' OF ENGLAND. 

MEMORIAL 
- FOR -

JNCREASE OF CIRCULATION. 

 
Bank of England Archive (G4/145)


	_00536
	_00537
	_00538
	_00539
	_00540
	_00541
	_00542
	_00543
	_00544
	_00545
	_00546
	_00547
	_00548
	_00549
	_00550
	_00551
	_00552
	_00553
	_00554
	_00555
	_00556
	_00557
	_00558
	_00559
	_00560
	_00561
	_00562
	_00563
	_00564
	_00565
	_00566
	_00567
	_00568
	_00571
	_00572
	_00573
	_00574
	_00575
	_00576
	_00577
	_00578
	_00579
	_00580
	_00581
	_00582
	_00583
	_00584
	_00585
	_00586
	_00587
	_00588
	_00589
	_00590
	_00591
	_00592
	_00593
	_00594
	_00595



