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' PRIVATE.
! i

PROVISIONAL REGULATIONS.

The OUT CASH is the Gold Coin and Silver Coin in the joint charge of—

Out Cash (1) The Cashiers and the In-Tellers’ Office (this includes the cash of
described. the Drawing Offices); and

(2) The Cashiers and the Issue Office.
Where stored. This Cash will be found in the various Safes in the Treasury and in the

several Vaults referred to below.

General The number of bags found in each Safe or Vault must be compared, as far
Instructions. a5 possible, with the figures given in the ¢ Banking Cash Book” and “Issue Cash
Book,” respectively, and the making up of the totals in these books checked. (The
Director should see that any alterations in these Books have been duly initialled.)

TREASURY After the cash remaining at the close of business has been put up into bags

Office Bags.  of £1,000 (gold) and £100 (silver), the odd cash in each office is put up into
*“Ofhice Bags,” and the amount of each bag noted on a label attached thereto.
These bags are placed togetherin a Safe in the Treasury, set apart for the purpose;
and the amounts on the labels are entered by the Cashiers in their “Baoking Cash
Book” or *““Issue Cash Book,” respectively.

The contents of two at least of these Office Bags must be verified, and the
amounts compared with the entries in the books mentioned.

Gold Coin— The Banking Gold Coin in the Treasury is contained in Safes Nos. 81 to 83.
ﬁiﬁﬁ"‘g 28d The Issue Gold Coin is contained in Safes Nos. 51 to 72 and Safe “I.”

The number of bags in all these Safes must be counted and the contents of
two or more bags of Banking, and two or more of Issue, must be verified.

Silver. The Silver Coin is contained in Safes Nos. 91 to 137. Six, at least, of these
Safes must be opened, and the number of bags counted.
VAULTS. The Vaults “E,” «F> «J” «K,” «L.” and “@," which may contain either

Gold or Silver, must next be visited.

Gold. As regards the Gold, the same practice should be followed as in the case of
the Safes in the Treasury; the number of bags must be counted, and the contents
of at least one bag from each Vault must be verified. (For this purpose the scales
in the Bullion Oftice may be used in preference to taking the bags to the Treasury).

Silver. As to Silver, the number of bags in each Vault should be counted; but,
when this cannot be effected without undue delay, a Certificate as to the amount
held in any Vault, signed jointly by the Senior Cashier and by the Principal of
the In-Teller’s Office, may be accepted.

If Silver is deposited in the ¢“Refinery” Vault at St. Luke’s it will be
sufficient if a certificate, signed jointly by the Senior Cashier and by the Principal
of the In-Tellers’ Office, is obtained as to the number of bags deposited. Silver
not exceeding £100,000 may be held in the Bullion Office for packing and, if so, a
receipt for the amount given by the Principal of the Bullion Office will be found
in the joint custody of the Cashiers and the In-Tellers’ Office.

With regard to the total (if any) shown against the line: * Less: Silver set
aside” in the Balance Statement furnished to the Auditing Director, the details of
this amount should be verified as far as possible.

The amount set aside ofa “Silver Coin Reserve Account” should be checked
with the books in the Chief Accountant’s Oftice. The amount (if any) set aside for
the “Currency Note Redemption Account,” when added to the amount represented
by receipts from the Authorities at the Tower and at the Royal Mint for Silver
gimilarly held there, should equal the amount shown in the last published Currency
Note Return, with which it should be compared. The Chief Cashier will produce
the necessary particulars to enable this total to be verified.

Final Finally, the grand total of the OUT CASH must be agreed with the
Agreement.  oorresponding totals in the books of the Chief Accountant.

N.B.—The total of the GOLD (Issue Department) held in the Out Cash
should not exceed £6,000,000, exclusive of any sums in course of delivery to or
from the Mint. Should it be found that this total is exceeded, the Chief Cashier
must be called upon to furnish an explanation. There is no limit to the amount
of SILVER which may be held in the Out Cash.

By Orders of Court of the Sth January, 1905, 2nd December, 1909, and
15th March, 1923.
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ourT CASH.

To tar Courr or DiIRkCTors

OF THE BanNk or EnGranb. . |

GENTLEMEN,
I have to report that I have this day taken wn the
(l OUT CASH, and have found it right. I have counted the bags

)

1
|
Il of Silver in the Vaults, with the exception of those contained in I

|
“I Vault(s) , for which a certificate Ii
signed by the Senior Cushier and the Principal of the In-Teller's r
Office was produced and s attached hereto. J
|
I am,
Gentlemen,

Your obedient Servant,

i 192

|
!
i :
Baxg or ExcLaxp,

Bank of England Archive (G4/145)



MEMORANDUM OF SUB-COMMITTEEZ TO HOUSE COMMITTES

TEMPORARY CLERKS .

Annual increases of Salar;

List 1 = ineludes 59 names.

The work of these men has been in all respects satis-
factory .
50 are recommended for an increase of 10/~

G.W.S .Alexander S.V.Larkin
E .Amies .Markland
T=B .Bates A .H .McMurray
W.M.Baxter H.C.Menzies
C.A.Butler W.V.Miller
.P.Chapman 5
R .G .A.Chappell
W. Clark
F.J.Curtis
R .K .Davidson
«iv e, Lt ny
G.D.Dean Bis
R .J .Dunn

W.E .Emerson
S .H.Ewins J .S .Souter
J «H .Rineh J.W.Steward
N.A.Green
F.T.Hambling
A .k .Hawes
.R .Heasman 3
H.A.W.Hervey
R .B.Hobson
W.G.Hunt
W.C.Keith

9 are already in receipt of £7 - the limit.
J .D.Breffit
C. de Rheims
H.G.Dicker

J .B.Drower
A .H .Hawke

9%

List 2 - includes 285 names

263 whose work has been satisfactory are recommended for an
increase of 10/~

S.W.Alcock E.W.C.Arnell
G,k .Allen W .H.Back
H.Allen BE .C .Baker
H .Ames A .Ball
W .Anderson W.G.Banfield
Cd.Fwd . 10
- 5 — T

= THE

Bank of England Archive (G4/145)



Bt. Fwd.

10

C .F .Barber
H.Barnes

G.F .Barrow
B.Beckton

A .E .Beecheno
S.R.R.Belham
W.S.C.Berridge
W.J .Berry
A.Birch

J .H.Bishop
J.S.Blunt

B .Boothby

S .E .Boston
W.K.Bourne

A .A.Bowden

S .W.Bowen
H.W.Bradley
A .E .Brown

S .H.Brown
A.R.J.Buck

A .D.Buckmaster
G.E.Bull

H.J .Burton
W.H.Bussey

J .F.Caffarey
F'.Capell
H.Charge

T .Cheesman
D.A.Cheshire
C.G.F.Clarke
B .C.Clarke
.J .Clarke
JC LI ord
.Coates
.Coatsworth
.Cockerton
Coe
.Colyer
.Cook
.Cook
.Cook
.Cooke
.Cooper
G.F.W.Coote
H :Corin

B .H.Corney
H.Cotton
H.Cox
EGrReese
-Crofit
.Dandridge
Davis
.Daws
.Dawson
.Dixon
Dreweatt

>>Ekaa?3m>>M1jﬁzlé
mOé»»»eeué»

SEnaEoonygmHEmNmntraaQsr
Bt igiath e b ubézhémé
i '

o

X

o

m
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W.Foreman
K.W.Fraser

R .H.Frogley
D.Gayler
A.Geer

J .Gemmell

J .V.Gibberd

G .S .Godbehear
W.R.Goddard

G .B.Goode
R.Goodhall
B.A.Goosey
H.K.Gow
C.F.Gray

J .D.Green

B .Greenhill
.C.Gurney
.Guthrie

.W .Habrow
.R.Hall
.J.Hallam
.T.Hallett
.M.Hall
.Hamilton
.Hancock
.F'.Haskell
.Haswell
aF . Haszard
.Henderson
Henry
enry
Hlldreth
.Hinds
.Hodder
.H.Hodson
.T.Holmes
.Hooton
.R.Hurst
W.Irving

A .B.James
.Johnson
.W.Johnson
.Johnston
.Johnstone
.Jones
.Jones
.Jones
.Jones
.Jones
.Jupp

ehoe
.Kelsey
Keyes
Kimver

.J .King
.Kortright
.Lambert

bk =abi

o .
o)
Q,

.Langford
.Lawrence
.Lawrence
.Les

.Lee
.Legge
.Lewis
.Lloyd

PQPLTOQESPMIINI=ERG mm@ooeweomomq>mmmuqouum%mm&o aa="9d

Lmoﬁm»%obemeeu»xmb%b%&bw

W.S.Loftus
F.J .Lomas
G .Long
F.H.Lovett
G.M.Lowe
F.J .Loynes
S .A .Maeer
H.B.Mann
C.W.Massey
J .C.Masters
J

.C.F'.Mathiesen

W.J.G.Merrif
H.G.Merry
H.Messent
C.FF.Millett
J.W.Mills
H .Moore
J.C.Morgan
Morris
J .BE .Morris
A .Moyes
W.M.Mull
A .Murray
J .P.Murray
S .V.Mussett
D.Neale
J .Nesbit
0.G.Nichols
R.W.Outram
J .W.Owens
S .Paddey
B .Palmer
H.C.Pannell
H.S.Parr
A _W.F .Parrett
H.J .Pearse
C .Pegranm
E .S .Perry
D.Petrie
H.W.Pick
B.A.S.Pitman
F.W.Ponsford
D.Powles
A .H.Powney
.A .Pratt
J .Price
O0.L.Puckle
W.Purves
W.J .Raby
C .G .Ramsay
H.H.Ray

E.C.Roberts
U.Roberts

H -'\"'!‘L
H @ Salmon

.Scarlett
W.S .Scriven
H.Searby
H.Seddon
F .J .Shrosbree
G.W.Simmers
C.A.Sinclair
B.T.K.Smith
D.G.Smith

1d




Bt.Fwd. 208 E.F.Smith C.L.Symonds H.D.Wallace
H.G.Smith G.R.R.Symons F .Walton
L.G.Smith C.H.Talbot G.J .Ward
W.J .Smith G.E.Taylor J .Ward
B .J .Smythe H .Thacker H.B.Watson
P.Snewin A .J .Thomas G.H.Watts
A .H.L.Snow A .¥ .Thompson H.P.S .Webb
B.J.Sooley D .A .Thompson H.G.Wetherfield
J .W.Speakman W .Thorley C.J .White
A .G .Spearman H.B.Thornton S.P.Whitefield
F.J.Squire W.Tilden B.Whiteside
W .H.Stangroom W.Tolhurst R.D.Widocks
W.A .Stephenson F.G.Tompson H.C. St. J.Woods
T.J .Stevens W.H .Towers C.W.Worger
J .B.Stockens A .Tringhan A .F .Wright
C .Stockwell J .C.Turnbull J .H.Wright
S .S .Storey C.P.Vining T.B.Wright
F.E.Stratten J.W.Uff A .E .Young

_HhH F.Stuart
263
6 are dealt with in List 3 (Chamberlain. Metcalf, Pidduck,
Stapley, Tribe and Williams)
l is dealt with in List 1 (Or
15 are already in receipt of £/ - the limit.
J .Cockbain
R sk Col Lins
F.A.Cook o
A .S .Croome H.E.W.Peattie
G.B. de Chameroy G .Rose
.C .Gates .N.Ruddock
T.W.Gilbert H.Todd
W.J. de N.Guy
==
List 3% includes 104 names.

5 of these are also included in List 2 and have been dealt with
(Coote, J.H.Hodson, Rix, A.F.Thompson and Webb )

2 are recommended for an increase of 5/-

W .Banks .Millsom
F.W.Batten €~ errin
J.J.I. Draper R. H.Pogue

G .F .Edwards H.G.Price

J .Eve A.G.A.Read
G.M.F.Foggo C .Russell

J .N.Frost H.S .Shields
T .A.Godfray J .W.Spindler
H.F.Hallet S.M.Stapley
J .Hancock A.F.B.Stebbings
J .B.Hitchcox S .F.Tribe

J .S .Hodson J.M.Wells

R .J .Kear F.Wherrett
H.G.Manley A .N.Wheston
H.W.Millard G .H .Woodard
A.Mills C.Woollett

Cd.Fwd. 37
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Bt .Fwd. 37

64 whose reports are merely satisfactory are not recommended
for any increase .

.A .Barham H.C .Hogan B.Scarf
H.R.C.Benham W .J .Hollington F.F .Scruby
.M.Benjamin W .Hunter
F.W.Bird E.St.V.P.Jervis
W .E .Bowen E.M.Kefford
H.Brockington A.Laing
.E .Butler 2
.W.Calow
.R.Chalmers SBiS
R .Chamberlain
G .H.H .Chambers W .
F.W.Cherry AIs) &
A .Collins
J .W.Cunnison
W .Dawe
W .Dawson
C .L.Day
A .Edwards 3
P .Foster W
ASERnRee
A .J .Ginger E.
W .Hodson

Kel

R
H
J

10th April, 19
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272nd lilovenber, 22.

S,
\le beg to dieaw your attention to the Issues of
Banks which have lepsed from various causes.

The first Schedule enclosed herein shows the

anount of Issues which have lapsed between 1844 and 19C3%;
the amount of additional Issue on Securities made in respect
thereof at different times, and the further amcunt which mey
be authorized in reapect of the same, unucr the nrovisions
of the Act of 1844 7 & 8 Viect. cap %22, sec.5.

The second Schediile conteins the particulers of
lapsed Issuee since the Tth June 190%, amounting to
21,923 ,155.

In view of Ehe amcunt which the Lepsed Issues
have reached since the above date , ve now nsider it our
duty to suggest that en Order in Council should be obteined,
in confornity with the provisions of the Act of 1844
authorizing the Bank to issue agzainst Securities an di-
tional amrunt of Notes, not exceeding £1,%0u ,Lu0.

No compositions are payable L) the Bank in
respeot of Issues which have lensed since the last Urder in
Cowncil was apnlied for.

We have ulie honour %o be,

e ,

Youx' obe.lent Servantis

J 7 j[_ I/W

‘ff()( ’
THE RIGHT HONCURABLE : i
TE CHANCRLLOR CF THE B¥CIEOUEER, 3 E /;/'c'g/. TP, |
TREASURY, 8.,
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Any reply to this letter should be addressed to—

THE SECRETARY,
TREASURY.
WmTEHALL, LoNpon, S.W. I,

and the following number quoted.
F/4017.

TREASURY CHAMBERS.

-
74 November, 1922,

Gentlemen,

The Chancellor of the Exchequer has laid
before the Lords Commissioners of His Majesty's Treasury
your letter of the 22nd instant, in which you suggest
that,inasmuch as the issues of Private and Joint Stock
Banks have lapsed to the further extent of £1,923,155,
the Bank of England should pursuant to the Act 7 &8

Vict.c.32, be authorised to issue against securities

an additional amount of notes not exceeding £1,300,000.
| In reply I am to state that My Lords are
l willing to take the proposal into favourable considera-
tion, and I am to request that the usual Memorial to
His Majesty in Council be forwarded to This Board.
I am,
| Gentlemen,
Your obedient Servant,
V- :
1 7
The Governor and Deputy Governor,

Bank of England.

e —— ——
Bank of England Archive (G4/145)




Telegrams 'FRESHFIELDS, STOCK,LONDON" Telephone 4750 CiTy
|
' FRESHFIELDS,LEESE & MUNNS.
| Lol S5,
| SR Witiam H Leese.BarT  Aanolo E Munns - P Iy Jor 2000 ///,/(4//7')
James W FREBHFIELOD L C LOWTHER
] ScoTT ARNOTT J Artuun GaiLLor o
{ oy, /// / -
| In ceply please quots 27, /r //’/f’.?_// (EC 2]
! Ve ’
ICL/FB :

‘ Inc,
’ 13th December 1922

Dear Sir,

We have prepared an engrossment of the Memorial
for the increase in the Note Issue for Sealing by the
Bank of England, which we are sending you enclosed herewith,
together with a plain copy of the Memorial for your use,
We are, dear Sir,

Yours faithfully,

The Secretary,
Bank of England,
E.C. 2.

ngland Archive (G4/145



21st December, 22.

My Loxds .

VWilth reference to 3ir Basil Blackett's
letter of the 2Gth ultimo (F.4017), intimating that your
Lordships rre prepared to take into favourable considera-
tion the pronosal of the Bank thst they should be authorized
to issue ageinst Secuirities en additionel amount of Notes
notv exceoding £1, ,WUuC in ecrordernce wvith the nrovisions
of the Act 7 and 8 Vict. cap.?2, rec.5, we niw beg to |
fox herewith, in socordence with your request, the
usual Memorial to Iiis Majesty in Council on the subject.
whioh has this dey bLeen gseeled by the Bruk,

e hewve the huenour to be,

My Loxrds,

Your moet obedient LHervantis,

w

TS AR - ;
CF NIS MAJHSTY'S "TRASURY,
WHITBHALL, 0.9,
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Total smount of 'wo thirds of Incieased Irsuen
lopsed Issues total of allc Bulance not
since 1844 lapsed Isnues deelt with
{-g—% 2712 ,623 2475 0B2: =i - R4A75 ,000: =5 - esz: -: -
i.g.g? 267,749 178 ,499: 6: 8 175,600 =i = 2,499 |
{
%%gé 739,965 49% ,310: =: - 003 =1 = 143 ,310: -: - §
2“1 951,902 34 ,601: 6: 8 624 ,601: 6: 8 31,492:13: 4
— In respect of
balance not
eclt with !
(146 ,991: a) 115,298:13: 4 |
|
{%—2—% 647,998 471 998:132: 4 471,998:17: 4 1% ,491: 3
In rezpect ol
balence not
enlt ith i
(21,492:13: 4) 18 L 01: 6: B
273,667 249,111: 6: 9 24G,111: 12,602:1%: 4
In resnesct of
balanse not
eslt with
1% ,401: O: @ :13: 4
%%S— 512 ,264 341,509: 6: 8 41 ,509: 6: 8 4,112: =: =
, 3 In regnect of
be lence not
ealt with
(12 ,602:1%: 4) 8,490:13: 4
=33 1,466,579 977,719: 6 975 ,000: =1 = 6,831:
o 596,228 397,492: -i - 397,492 4,323 *
In 2 naot of
balanoe not
lealt vith :
(6,831: 6: 8) +5C - =
% 439 ,507 293 ,004:13: 4 275 ,000: «: = 22,328: -: =
6,708 ,492 A472,3288 -1 - 24,450 =

1 l923 1155 2 t ’ = W

¥
|

28,621,647  25,772,328: -: - ,
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The increased Issue which mey now be grented
lapsed Issues since 1903 is -
Two-thirds of £1,923,155 £1,232,10%: 6:

Together with bealence not
yet dealt with, as above 22 ,228: =:

on

£1,304 ,421; 6:
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List of Issues which have lapsed since the 9th June 1903%,
when the Bank last applied for an Order in Council empowering them to

increase their Note Issue on Securities

Authorized amount

Neome Cause of loss of Issue of Issue.
Bradford Commercial Joint Amalgamated with Bradford
Stock Bank District Banlking Co. £20,084
(January 1904 )
Canterbury Bank Amalgamated with Capital &
(Hammond & Co. Counties Bank 33,671
Canterbury) (1 January 1903)
Cambridge & Cambridge- do.
shire Bank (Foster & Co3 (1 January 1904) 49,916
Ipswich Bank (Becon & Co.) do.
Ipswich ( 1 January 1905) 27,689
Sheffield Barking Co.Ltd. Surrender of Note I=sue for
Sheffield a Comnosition 2Bk, 84%
(16 February 1905)
Wallingford Bank Amalgamated with
(Hedges Wells & Co. Lloyds Bank Ltd. from 17,064
Wallingford) (30 Sentember 1905)
Nevmarket Bank do. Barclay & Cc. Ltd. from
(Hemmond & Co., (1 October 1905) 237 ,098
Nevmarket )
Worcester, Gt. Malvern, do. Capital & Counties Bank
Tewkesbury 0ld Bank as from (1 January 1906) 87,448
(Berwick Lechmere & Co,
0ld Bank, Worcester)
West Riding Bank, Wakefleld do. Barclay & Co.
& Pontefract Bank, (30 June 1906) 46,158
(Leatham Tew & Co.,
Wakefield)
Wakefield & Barnsley do . Birmingham & District 14 ,604
Union Bank Ltd. Cointies Benk (November 1906)
Sheffield & Rotherham do. Williams Deacons Bank
Joint Stock Bank (1 February 1907) 52,496
Stamford Spalding & Boston Surrender of Note Issue for
Banking Co. Ltd. a Composition 55,721
Stamford (10 October 1907 e —
£463,792
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Authorized amount

Neme Cause of loss of Issue or Issue
Forward £463 792
Lancaster Banking Co. Amalgamated with Manchester &
Liverpool District 64,311
Bank es from
(1 July 1907)
Whitehaven Joint Stock do. Parrs Bank
Banking Co.Ltd. (30 June 1908) 31,916
York City & County do. London Joint Stock
Banliing Co. Ltd. Bank &s rom 94 ,695
(1 January 1909)
North & South Wales do. London City & Midlend
Bank Lta. Bank as from 63,951
(30 June 1908)
Llandilo, Lempeter &
Llendovery Bank (David do. Lloyds Bank
Jones & Co.Llendovery) (1 July 1909) 32,945
Stuckey's Banking Co.Ltd. de. Parr's Bank
(Z0 November 1909) 256,976
Bradford Ben!:ing Co.Ltd. do . London City & Miiland
Benl: (1 January 1910) 49,292
Kington & Rednorshire Bank do. Metropolitan Bank
(Davies & Co.) (of #ngleand & Wales) Ld. 26,650
(28 Pebruary 1910)
Hallfax & Huddersfield do. iallifex Jolnt Stock
Union Benking Co.Ltd. Bark (1 Jenuary 1910) 44 ,137
Halifex.
Carlisle & Cumberland do. Banl: of Liverpool Ltd.

Banking Co. Ltd.

Peacock Willson & Co. do.
(Newark & Slesford Rank)

Sheffield & llallamshire do.
Bank.

Lincoln & Lindsay Banl:ing do.
Co. Ltd.

J. & C.3imonds & Co. do.
(Reading Benk)

Wilts & Dorset Banking do.
Co. Ltd.
Bank of Vhitehaven Ltd. do.
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(Times) (21 February 1911) 25,610
Lloyds Bank (Times)
(2 April 1912) 51,615
London City & Midlend Bank
(Mmes) (7 June 1913) 23,524
London City & Midland Bank
(Times) (20 June 1913) 51,620
Barclay & Co. Ltd.
(as from 1 October 1913) 37,519
(Times 9 Qctober 1913)
Lloyds Bank
(Times 22 A»ril 1914) 76,162
Menchester & Liverpool
District Baniing Co.Ltd. 32,681
(Times 1 January 1916)

£1,526,796




Nanme

Harris, Bulteel & Co.
Naval Bank, Plymouth,

Thomas Barnard & Co.
(Bedford Bani)

Nottingham & Nottinghem-
shire Banl:ing Co.

@Gillett & Co.
Banbury Bank

Gillett & Co.
Oxfordehire Witney Bank

Halifax Commercial
Banking Co. Ltd.

West Yorkshire Bank Ltd.

Bicester & Oxfordshire

Bank (Tubb & Co.)

Beckett & Co., Leeds

do. York

Fox , Fowler & Co.

November , 1922,

Cause of loss of Issue

Suspended »

e —

Authorized

anonnt of Issue.

Forward

ayment
(August 1914)

Amalgamated with Parrs Bank Ltd.

do.

de'.

do.

Ama lgamated

do.

do.

do.

do.

do.

(20 September 1915)

London County &
Vlestminster Benk
(1919)

Barclay's Bank
(28 Avril 1919)

doel.
(28 Anril 1G19)

£1,526,796

27,321

34,218

29 ,477

454511

11.852

with Bank of Liverpool

& Martins Bank
(1 Novemper 1G19)

Lloyds Bank Ltd.
(September 1919)

Barclays Bank Ltd.
(Xarch 1920)

London County West-
ninster % Parrs Bank
(1 January 1921)

do.

Llcyds Bank Ltd.
(February 1921)

13,733

18,534

27,090

130,757

53,392

6,528 -

£1,923 155

e ——— ———
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To

HIS MOST GRACIOUS MAJESTY THE KING IN
COUNCIL.

THE HUMBLE MEMORIAL of THE GoVERNOR

AND CompaNy oF THE BaNk oF EncrLanb.

SHEWETH : —

That by an Act passed in the 7th and 8th years of Her late
Majesty’s reign, Cap. 32, entitled “ An Act to regulate the issue of
“Bank Notes and for giving to the Governor and Company of the !
“ Bank of England certain privileges for a limited period.” It was r
amongst other things enacted, Section 2: That upon the 3ist day of
Anugust, 1844, there should be transferred, appropriated and set apart f
by your Memorialists to the Issue Department of the Bank of
England securities to the value of £14,000,000 as therein mentioned,
and there should also at the same time be transferred, appropriated
and set apart by your Memorialists to the said Issue Department so
much of the Gold Coin and Gold and Silver Bullion then held by the
Bank of England as should not he required by the Banking
Department thereof, and that thereupon there should be delivered
out of the said Issue Department into the said Banking Department
of the Bank of England such an amount of Bank of England Notes
as together with the Bank of England Notes then in circulation
should be equal to the aggregate amount of the Securities, Coin and
Bullion so transferred to the said Issue Department of the Bank of
England and the whoie amount of Bank of England Notes then in
circulation, including those delivered to the Banking Department of
the Bank of England as aforesaid, should be deemed to be issued on
the credit of such Securities, Coin and Bullion so appropriated and
set apart to the said Issue Department, and from thenceforth it
should not be lawful for your Memorialists to increase the amount of
securities for the time being in the said Issue Department save as
thereinafter was mentioned, and from and after such transfer and
appropriation to the said Issue Department as aforesaid it should
not be lawful for your Memorialists to issue Bank of England Notes
either into the Banking Department of the Bank of England or to
any person or persons whatsoever save in exchangce for other Bank
of England Notes or for Gold Coin or for Gold or Silver Bullion
received or purchased for the said Issue Department under the
provisions of the said Act or in exchange for securities acquired and
taken in the said Tssue Department under the provisions therein
contained And it was further enacted, Section 5, that if any Banker
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who on the 6th day of May, 1544, was issuing his own Bank Notes
should cease to issue his own Bank Notes it should be lawful for
Her Majesty in Council at any time after the cessation of such issue
upon the application of your Memorialists to authorise and empower
your Memorialists to increase the amount of Securities in the said
lssue Department beyond the total sum or value of £14,000,000, and
thereupon to issue additional Bank of England Notes to an amount
not exceeding such increased amount of Securities specified in such
Order in Council and so from time to time. Provided always that
such increased amount of Securities specified in such Order in
Council should in no case exceed the proportion of two-thirds the
amount of Bank Notes which the Banker so ceasing to issue might
have been authorised to issue under the provisions of the now
reciting Act and every such Order in Council should be published in
the then next succeeding “ London Gazette.”

That subsequently to the passing of the said Act various Orders
in Council have been made and the last of such Orders in Council
was made on the 10th August, 1903.

That on the making of such last mentioned Order in Council
there remained a balance of £22,328 by which sum your Memorialists
might have been but were not empowered and authorised to increase
the amount of Securities in their Issue Department and to issue
additional Notes.

That since the 9th June, 1903, the date of the last Memorial to
your Majesty in Council, upon which the said Order in Council of
10th August, 1903, was made the under-mentioned Bankers in
addition to those referred to in the previous Memorials have
discontinued the issue of their own Notes, that is to say:—

Authorised
Name. Amount
of Issue.
£
Bradford Commercial Joint Stock Bank ! 20,084
Canterbury Bank (Hammond & Co. Canterbury) ... 5 33,671
Cambridge & Cambridgeshire Bank (Foster & Co.) . 49,916
Ipswich Bank (Bacon & Co.) Ipswich 27,689
Sheffield Banking Co. Ltd., Sheffield 35,843
Wallingford Bank (Hedges, Wells & Co., Wallingford) 17,064
Newmarket Bank (Hammond & Co., Newmarket) . 23,098
Worcester, Gt. Malvern, Tewkesbury Old Bank (Berwick Lechmere
& Co., Old Bank, Worcester) 1 87,448
West Riding Bank, Wakefield & Pontefract Bank (Leatham Tew o
)1

& Co., Wakefield)
Carried forward £340,971
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.

Authorised

Name. Amount
of Issue.
£
Brought forward 340,971
Wakefield & Barnsley Union Bank Litd. . . 14,604
Sheffield & Rotherham Joint Stock Bank 52,496
Stamford Spalding & Boston Banking Co. Litd., Stamford : 55,721
Lancaster Banking Co. : o 64,311
Whitehaven Joint Stock Banking Co. Litd. ; 31,916
York City & County Banking Co. Ltd. . o ] | 94,695
North & South Wales Bank Litd. . o - 63,951
Llandilo, Lampeter & Llandovery Bank (David Jones & Co.
Llandovery) o 32,945
Stuckey’s Banking Co. Ltd. 3 356,976
Bradford Banking Co. Ltd. i = 49,292
Kington & Radnorshire Bank (Davies & Co.) 26,050
Halifax & Huddersfield Union Banking Co. Ltd., Halifax ; 44,137
Carlisle & Cumberland Banking Co. Ltd. . - 25,610
Peacock Willson & Co. (Newark & Sleaford Bank) b 51,615
Sheffield & Hallamshire Bank - . : 23,524
Lincoln & Lindsey Banking Co. Ltd. . ; 51,620
J. & C. Simonds & Co. (Reading Bank) e " 37,519
Wilts & Dorset Banking Co. Ltd. g i 76,162
Bank of Whitehaven Ltd. o : 32,681
Harris, Bulteel & Co., Naval Bank, Plymouth 27,321
Thomas Barnard & Co. (Bedford Bank) e . 34,218
Nottingham & Nottinghamshire Banking Co. b 29,477
Gillett & Co., Banbury Bank 43,457
Gillett & Co., Oxfordshire Witney Bank i 11,852
Halifax Commercial Banking Co. Ltd. 13,733
West Yorkshire Bank Ltd. - 18,534
Bicester & Oxfordshire Bank (Tubb & Co.) 27,090
Beckett & Co., Leeds 130,757
do. York . 63,392
Fox Fowler & Co. 6,528
£1,923,155

That under the provisions of the said Act and in respect of the
said ceased Issues it would be lawful for Your Majesty to authorise
and empower your Memorialists further to increase the amount of
Securities in their Issue Department to the extent of £1,282,103 6s. 8d.
and thereupon to issue additional Notes from the said Issue
Department in manner in the said Act mentioned to that amount.
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That accordingly the total sum to the extent of which it is now
lawful for Your Majesty to authorise and empower your
Memorialists further to increase the amount of Securities in the said
Issue Department and thereupon to issue additional Notes from the
same Department is £1,304,431 6s. 8d., being the aggregate of the
said sums of £1,282,103 6s. 8d. and £22,328.

YOUR MEMORIALISTS therefore humbly
make application to Your Majesty that
under the provisions of the said Act they
may be authorised and empowered to
increase the amount of Securities in the
Issue Department of the Bank of England
to the extent of £1,300,000 (beyond the
amount now authorised) being a sum not
exceeding two-thirds of the amount which
the Bankers who have ceased to issue their
own Notes since 9th June, 1903, were then
authorised to issue under the provisions of
thesaid Act and the before mentioned sum

‘ of £22,328. And that your Memorialists

may be authorised and empowered to issue
their own Bank Notes to the extent of the
said sum of £1,300,000 in addition to the

, amount of £18,450,000 which they are now

| authorised to issue under the provisions of

} the said Act and the said several Orders

in Council and that the balance of |

£4,431 6s. 8d., being the difference between

the said sums of £1,304,431 6s. 8d. and

£1,300,000 may be allowed to remain to be

dealt with in any future Memorial. |
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December, 1922.

BANK OF ENGLAND.

| MEMORIAL

— FOR —

| \’ INCREASE OF CIRCULATION.
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