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PRIVATE.—Not to be taken out of the Bank.

Outline of the New Scheme of Salaries.

To come into force on the Ist March, 1926 ; to he subject to review every 5 years,

Part of salary of Male Stafl, other than Probationary Clerks and Assistants, and of Women Clerks
of rank of Senior Clerk and upwards, to be *“at rish ™ and subject to review annually.

“Old salary ™ when mentioned in this Scheme to be interpreted to inchude ordinary, class,
additional, personal, supplementary and adjustment salavies, which would have been payable as from
Ist March, 1926, under old scheme, and bonus at 45

All promotion and increases of salary to he subject to Reports and to special acceleration for merit.

Any Clerk found to be unsuitable may be required to resizn on notice stated in terms

of enzagement,.

All Clerks shall be carried over to the New Scheme in their present grades.

PERMANENT MALE STAFF.

Salary Scale. Probationary Clerks and 2rades above Senior Clerk - One column salary.
Remainder ot Stall - - - - - Two column salary.

Personal salary may he granted at pleasure of Court.

Candidates. Aze on entry 18 and under 22,

Introduction by Director, or Firm, or person hnown to the Bank.

Probationary Clerks. Period 3 years.

Commencing salary €150 with increase after 2 years.

Assistants. Maximum period approximately 2% years.
Allocated to a Department, without choice, but not fixed.

May apply for transfer to another Department, but the option of granting
such request shall remain with the Bank.

Increase of salary on Ist March next following the expiry of ¢ months’
service as Assistant.

Classed Staff. Fixed in a Department.
Four Classes as at present—no fixed establishment.

Within Classes :—

In 4th Class ., 4 increases of salary.
W 3rd " » b} -
W 2nd o, & b)

A Clerk may be promoted exceptionally for merit at any time and will in the
ordinary course be considered tor promotion when, by seniority or merit,
he has received the tull number of increases in his Class.

(1]
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Classed Stafl.—Continned. For increases of salary in Special Offices see below.

Maximum salary of Ordinary Ist Class Clerks, £ 670.

Special “ Star " section of st Class—selected for merit—3
Maximum salary, £700.

Every Clerk who remains in the 4th Class for more th
3rd

2nd

an 7 years,
8 years,
i 8 years,
or who is not considered eligible for promotion, will
opportunity or may be required to resign on
individually at the pleasure of the Court.

be given an
terms to be settled

Senior Clerks. Appointed as required—no fixed establishment.

Three annual increases, the first to he aranted on 1st M

arch next following the
expiry of G months’ service as a Senior Clerk.

Maximum salary, £ 725.

Special Offices. In the Chief Accountant's, Chief Cashier’s, Branch Banks and Secretary's
Oftices :—
The Chief Clerk shall rank as a Deputy P

rincipal,
The Second Clerk

Superintendent,

The Third Clerk in the Secretary’s Office shall rank
the extra salary now paid to the first three Clerks
continued to the present holders as person,
to the posts in future,

as a Senior Clerk ;
in this Oflice to be
al salary but not to attach

Until otherwise ordered, increases of Class Salary to Ist, 2nd and 8rd
Class Clerks permanently employed in the Offices named shall be :—

faf? S ~ t three times the rates
P “ashier’s Office } A
L stated in the scale.
In the Chief Accountant's Oftice

»  Branch Banks Oflice
» Secretary’s Office
»  Audit Department

At twice the rates stated
in the scale.

The Chief Accountant and the Chief Cashier shall, when necessary, ask for
special promotion for Clerks in the Chief Accountant’s Correspondence
and Discount Oflices respectively.

The Clerks in the Secretary’s Oflice shall be inter-changeable with Clerks
in the other Departments.

Cashiers and Sub-Cashiers. Senior Cashier £ 1,200; to rank as a Principal.

Second Cashier, personal salary in addition to his salary as Cashier.
Cashiers £900; to be appointed from Senior Clerks

and upwavds, or from
Sub-Cashiers who have served

as Senior Clerks and upwards,

Sub-Cashiers £850; to be appointed from 1st Class Clerks

and upwards.
Numbers of Cashiers and Sub-C

ashiers to be approximately equal.
Appointment to each grade to be by House Seniority of men elizible.

Appointed as required—no fixed establishment,

(2]
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aperintendents and those
ranking as such.

mncipals, Deputy-Princi-
pals, Assistant-Principals
and those ranking as such.

Branches.

Salary.

£ 750,

Appointed as vequired—no fixed establishment.

Principal : £ 1,200
Deputy Priucipal . ; £ 900
\ssistant Prineipal £ =500

with exceptions as shown in the Scale.

Appointed as vequived—uno tixed establishment

=ub-"T'reasury When  present Principals are  transferred, or
In-"Tellers Oflice vetire, to be controlled hy Deputy Prineipals—
Issue Office J any additional salary to be personal.

Scate salavies only payable to single holders of any  post—joint holders

to he considered specially.

\zent—according to Branch—=£ 1,600, £ 2,000 or £ 2500,
Sub-Agent - . £ 1,000 o £ 1,250,

\cting Sub-Agent—£ H00,

House Allowance, when granted—£225 a vear.

Chiet Clerk—according to Branch—£R00, £900 or £ 1,000,
Deputy Chiet’ Clerk—+£ 800,

Special Allowance of £26 a vear to all Clerkhs at Country Branches up to
and inclnding Chief” Clerk,

On completing 5 years' service in the “Classed” Stafl at the Branches a Clerk
may claim to return to thc Head Office, and arrangements for the
transfer shall be made as soon as possible.

At any later period a Clerk may apply to return to Head Oflice, or to he
moved to another Branch, but the option of granting such request
shall vemain with the Bank.

No Clerk to be excluded from consideration for positions at Head Otlice

because he is serving at a Branch.

Until otherwise determined, Branches shall be cvaded as tollows :—

Ist Grade : Manchester, Liverpool, Western and Law Courts,
2ud Grade : Birmingham, Leeds and Newcastle,
Brd Grade @ Bristol, Hull and Plyinouth.

AUNILIARY MALE STAFF.

Maximinn — £ 3550,

No further recruiting,
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Eaotry and Probation.

Salary.

Salary.

Bank of England Archive

Women C(Clerks.

AL Wamen Clerks given lunch or £20 per annum in liew of lunch @
Bank's option,

PERMANENT STAFL,
Ace on entry 18 and under 21.
Intraduction by Director, or IFirm, or person known to the Bank.

Period 2 years

Commencing salary £ 120,

Ovdinary Clerk: | =
§ . “f g £ . L Maximum salary £ 230,
Hrd Grade Shorthand T'ypists ] i

Senior Clerks and . -
§ ' ) . . } Maximum salary £ 305,
2nd Grade Shorthand Typists .

Assistants (o Superintendent ‘
and
Ist Grade Shorthand Typists

Maximum salary £ 385,

Women-in-Charge at Branches £20 additional salary.
Depnty Superintendent £ 450,

Superintendent X 550,

\UXILIARY STAFI.
Ovdinary Clerks—Maximum salary £200.
Section Leaders €20 additional salary, rising to £30.

Clerks appointed to Auxiliary Stafl since Ist July, 1924, to he offered transfe

to Permanent Stafl'as Probationary Clerks with existing seniority.

No further recruiting.

P e




General.

Adjustment consequent on Existing Auxiliary and Probationary Male Clerks and Permanent Women
introduction of New Scale. Clerks, whose old salary exceeds salary under New Scale shall reccive
an adjustment eqnal to such excess until salary under New Scale hecomes
reater, when adjustment shall cease.

Existing Assistants and Clerks of dth, 3rd and 2nd Class whose old salary
exceeds sa

wy nnder New Scale shall receive an adjustment equal to
such excess and in caleulating this adjustment the old salary shall be
increased by £ 10 in each year in which snch Clerks would be entitled to a
Class rvise in theiv present Class under New Scale.  Adjustment shall
cease when new salary exceeds old salary thus adjusted.

Clerks now in Ist Class whose old salary exceeds salary under New Scale
(a) if old salary is less than £670 shall receive an adjustment equal to
such excess and in caleulating this adjustment the old salary shall be
increased hy £10 in cach year until the old salary thus increased
veaches £670; (4) it old salary is £670 or more, shall receive an
adjustment equal to dillerence between old salary and £670, provided
that in no case shall salary with adjustment exceed £ 700,

Clerks whose salary is adjusted under above Clauses shall be pensioned
on salary they would normally receive under New Scale without
adjustment.

Clerks now in the 1st Class after having reached age 50, and having served
5 years in the Ist Class and not being * starred,” may elect to be paid
advances above £670 or adjusted higher satary to a maximum of £ 700
by annual increments of £ 10.  Such advances shall not carry pension
and in exchange tor such advances the pension the Clerk would normally
receive under New Scale shall be reduced by an annual amount equal
to the maximum advance thus granted.

Personal salary specially granted to certain Clerks in the Dividend Pay Office
in 1902, for late hours and continued under the Salary Scheme of 1906,
shall be commuted by one cash payment of three times such personal

salary.
Liability for Branch Service. Probationary Clerks (Male) London Branches only.
Permanent Male Staff All Branches.
Reports. To be made as follows— unless otherwise ordered :—

Probationary Clerks (Men and Women) Quarterly.

Assistants Half- Yearly.
The remainder of the Staff Annually.
Governor's Leave. Present Regulations confirmed, except that Clerks shall be entitled in the

year of their marriage to 27 days at least.

(5]
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Overtime.

Annual Re-Election.

Incoms Tax

Personal Salary.

Officials in Charge, &c.

Pension.

nk of England Archive (G4/14

Hours and rates unchanged, that
Superintendents shall receive no Overtime pay.

except

As at present.

To be paid by the Stafl.

To be reviewed annually.
To cease on promotion.
Increases of salary to:—

Heads of Departments.

Cashiers,

Sub-Cashiers and

Principals, Deputy Principals, Assistant Principals and those ranking

as such.
Cashiers and Sub-Cashiers,

Superintendents, and those ranking as such.

Agents, Sub- Agents, Chief Clerks and Deputy Chief Clerks.

Superintendent and Deputy Superintendent of Women Clerks :—

To be personal.

PPresent Regulations confirmed.

Ordinary salary.

Class salary—including part “at risk.”

Personal salary.

Additional salary, including that paid to Women-
in-Charge at Branches and Section Leaders.

Ileads of Departments.

Principals, Deputy Principals, Assistant
Principals, and those ranking as such.

Cashiers and Sub-Cashiers.

Superintendents, and those ranking as such.

Agents, and Sub-Agents (if appointed from
Staff of Bank).

Chiet Clerks  and  Deputy  Chief Clerks at
Branches.

Superintendent and Deputy Superintendent of

Women Clerks.

Classed Staff.

Women Clerks (Permanent and Auxiliary).

Auxiliary Clerks (Male). H

PPensionable.

Pension to be calculated
during first 3 years of
New Scheme on average
salary  since inception
of' New Scheme ; after-
wards  on, 3 years
average.

Pension to be calculated
on salary at date of

retirement.

Pension tobe £9 a year
for every completed year
of service.

Maximum £ 315,




Pension.— Continued Adjustment consequent on introduction of New
Scale.
House Allowances.
Special Branch Allowances. - "
Not pensionable.
Payment to Women Clerks in lien of lunch.

Allowances for long hours and special work.

Any other special Allowances not mentioned above.

Agents and Sub-Agents appointed from outside
the Stall' ol the Bank are exchided from these
pension provisions.

—
~
Sy
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SALARY SCHEME.

All increases to be subject to Reports.

Permanent Male Classed Staff,

Normal promotion and increases of ordinary or class salaries shall take place on

Ist March of any year.
ORDINARY SALARY.

In calculating increases of ordinary salary throughout service the Ist March next

following expiry of 6 months’ service as Assistant shall be decmed to be the beginning of

£ 150,
2nd vear

3rd year £170 with 23 annual increases of £10— Maximum £ 400.

CLASS SALARY.

\ssistant £30 with increase of £5 to £35 on Ist March next following the
expiry of 6 months’ service as Assistant

4th  Class  £80 with increase of £5 a yecar to £100

3rd Class £160 £5 do. £185
2nd Class £220 £5 do. £245
1st Class £270 £10 do. £300 for special merit
Senior Clerk £310 £5 do. 8335/

Of the above amounts of Class Salary the following shall be *“at risk” and subject to
review on the lst March of any year :—

4th Class Clerk £20 per annum.
3rd do. £30 do.
2nd £40 do.
1st do. £50 do.

Senior Clerk £50 do.

Auxiliary Male Staff.

£300 with annual increases of £10 to a maximum of £400 at 40 years of age,
£500 at 50 years of age and £550 at 65.

Of salaries not exceeding £ 450, £20 shall be “at risk.”
Of salaries over £450, £30 do.

Bank of England Archive (G4/




——

Male Administrative Staff.

Salavies to he reviewed annually.,

Inereases to be by personal salary.

Chiet Cashicr - - s -
Chiet Accountants - - . _

Secretary - - - - - -
Deputy Chief (‘nllwl

Principal of the Discount thu*

Principal of the Branch Banks Othce

\gents at Ist Grade Branches -

Deputy Chiel” Accountant - -
Principal Supervisor at St. Luke's Printing Works
\eents at 20d Grade Branches

Deputy Secretiny - - =

Principal, Private Drawing Oflice
\vents at 3rd Gride Branches =

Principal, Chiel Accountant’s Correspondence Ottice
Principal, Dividend Pay Office -
Second Supervisor at St. Luke's Printing Waorks

Sub-Agents at Ist Grade Branches -

Assistant Chief Accountant

Assistant Chief Cashier - - ~

\ssistant Secretary -

Deputy  Principal, Discount Office

Deputy Principal, Branch Banks Ofhce

Staff Superintendent -

Auditor - - - - - - -

Supervisor, Printing Section at St, .ui\r" Printing
Works = S -

Priucipals of Oftices other than those mcmnoned Aboxe

Senior Cashier - - - - - - -

Deputy Principal, Private Drawing Oftice

Supervisor, Security DPaper Store, at St. Luke's
Printing Works - - - - - -

Sub-Agents at 2nd and 3rd Grade Branches - -

Chief Clerks at Ist Grade Branches - -

Deputy Principal, (.lm'l Accountant’s Corrvespondence
Office - - - - - - =

Assistant Principal, Discount ()fhre- - B o
Assistant Principal, Branch Banks Oftice- - -

Deputy Principals other than those mentioned above
2ud Cashier - = 3 = E =

Cashiers - = = < - = =
2nd Auditor - - - = - = = =
Acting Sub- \gents - = 2 - = -
Chiet Clerks at 2nd Grade lir.unlw\ - - -

Deputy Supervisor, Printing \(rtmn, at St. Luke's
Printing Works - - . -

(9]
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£ L500

£:3,000

£ 2,500

£ 2,000

€ 1,750

£ 1,600

X 1,500

£ 1,250

£1,200

£1,100

£ 1,000

£ 900




Male AdmlnlStI‘&tlve St&ff— Continued.

Sub-Cashiers : = . -

Deputy Supervisor, Security Paper Store at St. Luke's
Printing Works - - -

\ssistant Principals other than those mentioned above "

Deputy Chief Clerks at 1st Grade Branches - -

Chief Clerks at 3rd Grade Branches - . ‘

Deputy Staff Superintendent - - =

Superintendent ot Costing

Superintendents

Of the above salaries the following amounts shall he “at risk":—

£3,000 and over - - - £ 300
£2.000 and under £:3,000 = £ 200
£ 1,500 and under £ 2,000 - - £ 150
£ 1,000 and nunder £ 1,500 - = £100

£ 800 and under £ 1,000 = - £

2750 £50

£ 850

£E00

£750




Permanent Women C(lerks.

ORDINARY SALARY.
_glsltd}yem' EA00)
3rd year £ 140.

th year £150 with 10 annual increases of £ 5—Maximum £200.

ADDITIONAL SALARY.

Merit advances of £5 per annum to a maximum of €350 per annum may be granted
at intervals of 3 years, 2 years, or in special cases 1 year.

Increases on promotion, in addition to above,

Senior Clerks
2nd Grade Shorthand Typists

to receive class salary £33 a year of which €15 shall
be “at risk.”

to reccive class salary £110 a year with increases of

£5 a year to £135 a year, of which £25 shall

j
Assistants to Superintendent 5
( be ‘“at risk.”

Ist Grade Shorthand Typists

Women-in-Charge at the Branches to receive £20 a year additional salary while
so serving.

Auxiliary Women Clerks.

ORDINARY SALARY.

Ist
vear £ 120,
2nd} b
3rd . £140.
4th ,,  £150 with increases of £10 every second year to a maximum of £200.

Section Leaders to receive additional salary of £20 a year with increases of £5 every
second year to £30 a year.

Administrative Staff.

Salaries to be reviewed annually.

Increases to be by personal salary.

Superintendent of Women Clerks ... £550, of which £40 shall be “at risk.”
Deputy do. do. v £450, do.  £25 do.

(1]
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Regulations relating to Pensions.

PERMANE)

T MALE STAFF.
1. Pensions may be granted, snbject to the conditions hereafter mentioned, in
accordance with a scale, contmencing after the tenth vear of service with 33 of the salary,

and advancing by % of the salary for each further year's sevvice, until the expiration

of the forty-fitth year of service when the maximum of 38 (two-thirds) shall be attained.

2. Until reachine the age of G0, no Clerk will be entitled to apply for a pension,

unless in the opinion of the Bank Medical Officer he is mentally or physically incapacitated

3. Al Clerks pensioned belore they are G0 years of age shall, until they attain that
ave, be required to satis{y the Court, from time to time, that no material change has taken

place in the circumstances under which the pensions were granted.

4. Every Clerk who remains in the 4th Class for more than 7 years,
3rd o " 8 "
2nd - o]

or who is not considered cligible for promotion, will be ¢iven the opportunity or may be
required to resign on terms to be scttled individually at the pleasure of the Court.

9. On completing the 6GOth year of his age, any Clerk shall be at liberty to
apply for a retiring pension, in accordance with the scale.

6. On completing the G3th year of his aze, the service of every Clerk shall
terminate ; but he may be granted the maximum pension, although he may not have

7. Pensions shall only be granted for approved service, and during the pleasure
of the Court.
8  Pension shall be based on ordinary

salary, class salary—including part “at risk "—

and personal salary. Adjustment salary, allowances for house, for lonz hours or special
work and other special allowances shall not rank for pension.

The pension of a Clerk up to and including the rank of Senior Clerk shall be
calculated on his salary under New Scale at date of retirement. ‘I'he pension of those above
rank of Scnior Clerk shadl be calculated during the first three years of the New Scale on
the averaze salavy since the inception of the New Scale and thereafter on the averagze
annual amount of salary received during the three years preceding retirement.

9. Clerks who entered the scrvice in the years 1919 to 1922 inclusive and were over
the age of 22 at the date of entry, shall rank for Pension at age G0 or over as though they had
entered the Bank at the age of 22,

10. The Court reserve full liberty to continue in their service any person after he has
attained the age of 65, with his concurrence, and also to ‘wrant any amount of pension,
beyond the limits of the scale, for exceptional causes ; or any less amount than that specified
in the scale, when an estimate of the scrvices rendered appears to justify such a course.

11. These Regulationsapply to all members of the Clerical Staft elected under the ordinary
conditions of entry into the Service, but not to Agents and Sub-Agents appointed from
outside the Staff of the Bank,

" 12
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AUNILEARY  MALE STAFE,

12, Pensions may he aranted on the (ollowing scale :—

£9 per ammun for cach year's serviee (including serviee as a Temporary Clerk).
Masimmn €315,

13, No Awxiliary Male Clerk will be granted a pension before attaining the age of 65
unless in the opinion of the Bank Medical Oflicer he is mentally or physically incapacitated for
further service, and in no case will o pension be cranted for less than 10 vears' serviee
(including service as a "Lemporary Clerk), of which at least 5 years must have been
served as an Auxiliary Male Clerk,

PERMANENT WOMEN CLERKS,
14 N Woman Clerk may apply for permission or may he requirved to retire at, or over,
45 years of age, and retirement shall be compulsory at 30 years.

15, Pensions may he arauted to Women Clerks retiving at or over 45 vears of age, at
the rate ol one-fifticth of their salary at the date of retirccment for cach completed ycar of
servige with a masimum of three-fifths of' their salary ; and on a similar secale to those of
over 10 years' service who, in the opinion of the Bank Medical Officer, ave mentally or
physically incapacitated for further service.

16, Pension shall he hased on oedinary  salary, additional  salaey, class salary—
including part “at rvish "—and personal salary.  Vdjustment salary, allowanees in lieu of
lunch, for long hours or special work and other special allowances shall not vank (or pension,

The pension of a Clerk up to awd including  the vank of Assistant to Superintendent
shall be caleulated on salary under New Scale at date of rvetivement.  ‘T'he pension of the
Superintendent and the Deputy Superintendent shall be calculated during the first three
vears of the New Scale on the averaze salary since the inception ol the New Ncale
and thereafter on the average anmial amount of salary rececived during the three years
preceding retirement.

17. Pensions shall not be granted to \Vomen Clerks ol less than 10 years' service.

AUNILIARY WOMEN CLERKS.

I8, Retirement will be compulsory on attaining the age of 30 ycars.

19, Pensions may be 2ranted to Nuxiliary Women Clerks at the rate ol one-fiftieth of
their salary at the date of retirement for each completed year ol service (snch service to count
from the date of entry or agze of I8 whichever is later) with a maximum of three-(ifths of
their salary.

20.  No Awxiliary Wonman Clerk will be entitled to a pension before attaining the age
of 30 unless in the opinion of the Bank Medical Oficer she is mentally or physically
incapacitated for further service and in no case will a pension be granted lor less than 10
years' service (including service as a Temporary Clerk) of which at least 5 vears must heav
been served as an Auniliary Clerk.

21 Pension shall he hased on ordinary salary and additional salary.  Allowances in
licu of lunch, tor long hours or special work and other special allowances shall not rank
for pension,

Pension shall he caleulated on salary nmnder New Scale at date of reticement.

LPurswant to an Order or the Cowrt of Divectors of the 15th February, 19:26.

H. PILDEN,

Secrelary.
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adit ), BANK OF ENGLAND LIBRANIAN

Risingz

Age of Retirement 65

Three months' Notice to be given on either side.

’ .
will produce
This will cost
aid, 3
et any time before s €efei-
Surrender Value = £1,5

" " n n 60 = o 1

n n n n 5 O
lote

Librarian's Widow should he die shortly after attaining the age of 65.

15 % 5]32A7-¢‘45;~qlt7:12;
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