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MINUTES OF A PRIVATE MEKTING OF THE DIRECTORS HELD

AT THE BANK OF ENGLAND ON TUESDAY, THE 16TH JUNE, 1931.

Present:-

The Rt.Hon.Montagu Norman Lord Hyndley of Meads

2 D S T W

_Sir Ernest Harvey The Hon.R.D.Kitson

Sir Charles Addis Cecil Lubbock, Esq.
Sir Basil Blackett R.L.Newman, Esq.
G.M.Booth, Esq. E.R.Peacock, Esq.
A.C.Gladstone, Esq. The Hon.Alexander Shaw
Kenneth Goschen, Esq. Sir Josiah Stamp
E.C.Grenfell, Esq. H.A.Trotter, Esq.

C.J .Hambro, Esq. W.K.Whigham, Esq.

Arthur Whitworth, Esq.

The Governor informed the Meeting of the
serious position existing in Austria as a result of the corisis
in the affairs of the Credit Anstalt and stated that in order to

restore the reserves of the National Bank of Austria and thus

avoid the need for a moratorium it was necessary for a foreign
loan of 150,000,000 Schillings (say, £4,350,000) to be arranged
immediately: the Austrian Government are endeavouring to arrange
for an issue of Treasury Bonds for that amount but the operation
will take time and the need is urgent. He, therefore, proposed,
in order to cover the intervening period, that the Bank should
make an Advance of that amount to-day to the Austrian Government
subject to terms and conditions to be hereafter agreed; if the

Meeting agreed to the proposal he would obtain the formal

approval of the Court on Thursday.

The following Members of the Court, vizt:-
Messrs.Goschen, Grenfell and Hambro who were personally or
indirectly interested in this matter as creditors of the Credit

Anstalt then withdrew and after discussion it was Resolved

unanimously -

That the Governor be authorised to make an immediate advance
to the Austrian Government for a short period of 150,000,000
Schillings (say, £4,350,000) for the purpose of restoring the
reserves of the National Bank of Austria, the Austrian Government

to be asked to provide for the repayment of the Loan out of the
proceeds
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proceeds of the proposed issue of Austrian Treasury Bonds for

which negotiations are now in progress.

e wrrmenr SR QP PR Y R

e e

~— T L

—
——

Bank of England Archive (G4/154)



SPECIAL COMMITTEE TO REVIEW THE 1926 SCHEME OF

CLASSIFICATION OF THZT STAFF.

TUZSDAY, THE 21ST JULY, 193l.

Present: Sir Alan Anderson, Mr.Lubbock and Mr.Hambro.

The Comptroller and Staff Superintendent also attended.

The Committee had before them copies of the
Scheme shewing the necessary routine amendments which had been

agreed with the Heads of Departments; these were approved.

It was agreed to recommend the adoption of the

following additional alterations in the Scheme, vizt:-

(L) The clause on page 5 in which certain 1lst Class Clerks
are given the option of being paid Advances above £670 to a
maximum of £700 by annual increments of £10, the rk's pensiog
being reduced by an annual amount equal to the maximum advance

granted - this clause to be deleted, the option never having

~ T

been exercised. I

L

(2) A Special Allowance of £12 a year to be granted to Clerk

at the Law Courts Branch up to and including the Chief Clerk.

(3) At the lranchester Rranch, the Voman-in-Charge. while so
serving, to receive a Class 3alary of £55 a year (of which £15‘ﬁ
to be "at risk") in lieu of the existing Additional Salary of
£20 a year and an Assistant Woman-in-Charge to be appointed witﬁ

a Class Salary of £20 a year, while so serving.

(4) The Salary of the Superintendent of Women Clerks to be
increased to £650 a year (of which £50 to be "at risk") and %
Salary of the Deputy Superintendent of ‘iomen Zlerks to be

increased to £500 a year (of which £30 to be "at risk").

(5)
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