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A CCU RT OF DIRECTORS AT THE BANK 

ON  THE 1ST JANUARY  

Present 

Sir Maurice  Henry Parsons , K . C .M . G . , Deputy Governor 

William Maurice Alle n ,  Esq . 

Jack Gale Wilmot Davies , Esq . ,  O . B . E .  

Jasper Quintus Hol lom , Esq . 

Sir John Maurice Laing 

Christopher Jeremy Morse , Esq . 

Lord Pilkington 

The Rt . Hon . Lord Robens of Woldingham 

Sir Eric Roll , K . C .M . J . , C . B .  

The proc eedings of t he Court of the 

18th December were read and those of the Meeting 

of the 24th Dec ember were read and confirmed . 

After c ommenting on the weekly Figures and 

the state of markets , the Deputy Governor said tha t  

h e  had No Change t o  rropose in Bank Rate: this was 

approved and the announcement made . 

It was reported that Lord Pilkington had 

acted as Alternate at a Mee ting of the Committee of 

Treasury on the lst January . 

A Minute of the Committee of Treasury of 

the lst January on  the payment of five Pensions a nd 

two A llowances was read and approved . 
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A Report of the Committee on Permanent 

Control of Expenditure was submitted a nd approved . 

A Report from Sir Eric Roll on his visit to  

the Liverpool Branch was lai d  before the  Court . 

One member of the Staff had leave at his 

request to res ign from the service  of the Bank . 

 
Bank of England Archive (G4/193)



 

A COURT OF DIRECTORS AT THE BANK 

ON  THE 8TH JANUARY  

Fre sent 

Sir Leslie Kenneth O ' Brien , G . B . E . , Governor 

Sir Maurice Henry Parson s ,  K . C .M .G . , Deputy Governor 

William Maurice Allen , Esq. 

Jack Gale Wilmot Davie s ,  E sq . , O . R . E .  

Sir John Norman Valette Duncan , O . B .E .  

Jasper Quintus Hollom , Esq . 

Will iam Johnston Ke swick , Esq . , 

Sir John Maurice Laing 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Sir Henry Wilson Smith , K . C . B . , K . R . E .  

Sir R onald George Thornton 

The proceedings of the last Court were read . 

After commenting on the weekly Figures and 

the state of market s , the Governor said that the aim 

in the period ahead would be to create a climate in 

which a desirable increase in industrial investment 

could be achieved without an accompanying upsurge 

in consumer spending . For the present he had No Change 

to propose in Bank Rate . 

announcement made . 

Thi s  was approved and the 
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Two Minutes of the Committee of Treasury 

of the 7th January on the following subject�were read 

and approved 

1. The payment of a Pen sion . 

2 .  The appointment of the Audit or as 

Auditor of the Bank Provident Society 

on behalf of the Court . 

On the Govern or ' s  proposal , it was 

resolved that , pursuant to Section 139 of the Companies  

Act ,  194P , and until otherwise resolved by the  Court 

of Director s ,  Mr . J . G . W . Davie s ,  O . B . E . , of the Bank 

of Englan d ,  be authori sed to act as the representative 

of the Governor and Company of the Bank of Enrland 

at any Meeting of the Foundation for Management 

Education . 

Six members of the Staff had leave at their 

reque st to resign from the servi ce of the Bank . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  JANUARY  

Present 

Sir Leslie Kenneth 0 1 Brien , G . B . E . , Governor 

Sir Mauric e Henry Parsons , K .C . M . G . ,  Deputy Governor 

William Mauric e Alle n ,  Esq . 

Jac k  Gal e  Wilmot Davies , Esq . , O . B . E .  

S ir John Norman Valette Duncan , O . B . E .  

Jasper Quintus Hollom , Esq . 

William Johnston Keswick , Esq . 

Sir John Mauric e La ing 

Lord Nelson of Stafford 

Sir Eric Roll , K .C .M. G . , C . B. 

Sir Henry Wilson Smit h , K . C . B . ,  K . B . E . 

Sir John Melior Stevens , K .C .M . G . ,  D . S . O . , O . B . E. 

Sir Ronald George Thornton 

The pro c eedings of the last C ourt were read . 

After c ommenting on the weekly Figures a nd the 

state of market s , the Governor said that he had No 

Change to propose in Bank Rate: this was approved 

and the announc ement made . 

I t  was reported that S ir Henry Wilson Smith 

had acted as Alternate at a Meeting of the Committee 

t o  consider the Securities of certain Funds on the 

8th January . 

A Minute of t he Committee  of Treasury of the 

14th Janua ry on the payme nt of two Pensions and three 

Allowances  was read and approved .  
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The Quarterly Report of t he Committee to consider 

the Securities  of certain Funds was submitted and 

approved .  

Letters from Messrs . Freshfields havi ng been 

submitted t ogether with three docume nts to be sealed -

A lease to Harlow Meyer & eo . of office accommodation 
at New C hange; 

A lease to Swiss Life I nsurance and Pension C o .  of 
office accommodation at New Change; 

A Deed of Release and C ovenant providing for a change 
of surety in connection with a lease to City Cards 
Limited ; 

the Court approved thereof and 

ORDERED 

that the documents in que stion be sealed with the C ommon 

Seal of the Bank . 

Seven members of the Staff had leave at 

their request to resign from the service of the Bank . 

The Gov ernor laid before the C ourt copies 

of a letter which had been sent without his pri or 

knowledge by the Staff Representatives to the C hancellor 

of the Exchequer . There followed a general discussion 

on the situat i on that had developed regarding the 1969 

salary award to  Bank Staff: and it was agreed that, 

should present efforts to re-open the 1 969 settlement 

be unsuccessful , the best course  would be to look ahead 

and to work out a fair and realistic settlement for 

1970 . It should be made cl ear to H.M.Treasury that i t  

would be  the C ourt's firm i nt enti on to  implement such a 

settlement subject to such delay as H.M.Government might 

at that time be legally able to enforce . The Governor 

took note of the C ourt's views , saying that he would be 

having further discussions with the Chancellor of the 

later that day . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 22ND JANUARY  

Present 

S ir Leslie Kenneth 0 1 Brien, G . B .E . ,  Governor 

William Maurice Allen, Esq . 

Jack Gale Wilmot Davies, Esq . , O . B .E. 

Jasper Quintu s  Hollom, Esq . 

William Johnston Keswick, Esq . 

Sir John Maurice Laing 

Christopher Jeremy Morse, E sq . 

Lord P ilkington 

The R t . Hon . Lord Robens of Woldingham 

Sir Eric Roll, K . C .M . G . ,  C . B .  

Sir Henry Wilson Smith, K . C . B . , K . B . E .  

Sir John Melior Stevens, K . C .M . G . ,  D . S . O . , O . B .E .  

Sir R onald George Thornton 

The proceedings of the last Court were read . 

After commenting on the weekly Figure s, the 

Governor said that markets  generally were very firm . 

Measure s announced recently in the U . S . A .  had been 

interpreted as likely to ease the pressure in the 

Euro -dollar marke t  and, more widely, as heralding 

a general fall in world interest rates .  For the present 

he had No Change to  propose in Bank Rate: thi s  was 

approved and the announcement made . 
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A COURT OF DIRECTORS A T  THE BANK 

ON  THE  JANUARY  

Present 

Sir Leslie  Kenneth O ' Brien , G . B .E . , Governor 

Will iam Maurice Allen ,  Esq. , 

Jack Gale Wilmot Davies , Esq. , O . B.E . 

Sir John Maurice Laing 

Lord Nelson o f  Stafford 

Sir Henry Wilson Smith , K . C . B. ,  K . B .E .  

Sir John Melior Stevens , K . C .M . G . , D . S . O . ,  O.B.E . 

Sir  Ronald George Thornton 

Leopold David de Rothschild ,  Esq. 

The proc eedi ngs of the last Court were read . 

After commenting on the weekly F igures and 

the state of markets, the Governor said that he had 

No C hange to propose in Bank Rate. 

and the announcement made. 

This was approved 

Two Minutes of the  Committee o f  Treasury of 

the 28th January on the following subje cts were read 

and approved -

1 .  The payment of two Pensions a nd two Allowances. 

2. The remuneration of the Deputy Governor-designate 

and the engagement of the exclusive services  o f  

Mr.F forde and Mr.McVffihon and their remuneration 

therefor . 
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A COURT OF DIRtCTORS AT THE BANK 

ON  THE  FEBRUARY  

Present 

The Rt . Hon . Sir Leslie Kenneth O'Brien , G . B . E . , Governor 

William Maurice Allen , Esq . 

Jack Gale  Wilmot Davies , Esq . , O . B . E .  

Leopold David de Rothschild, Esq . 

Jasper Quintus Hollom, Esq . 

Will iam Johnston Keswick , Esq . 

Sir John Maurice Laing 

Lord Nelson of Stafford 

Lord Pilkington 

The Rt . Hon . Lord Robens of  Woldingham 

Sir Eric Roll , K . C . M . G . , C . B .  

Sir Henry Wilson Smith , K . C . B . , K . B . E .  

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E .  

Sir Ronald George Thornton 

The proce edings of the last Court were read . 

After comment ing on the weekly Figures and 

the state of markets ,  the Governor said that he had 

No Change to propose in Bank Rat e :  this was approved 

and the announcem ent made . 

I t  was reported that Sir Ronald Thornton had 

acted as Alternate at a Meeti ng of the Committee on 

Bank Premises on the 29th January . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 12TH FEBRUARY  

Present 

The Rt . H on .  Sir Leslie Kenneth O ' Brien , G . B . E . , Governor 

William Maurice Allen , Esq . 

Leopold David de Rothschild , Esq . 

Jasper Quintus Hollom , E sq .  

Will iam Johnston Keswick , Esq . 

Sir John Maurice Laing 

Lord Nelson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

The Rt . H on. Lord Robens of Woldingham 

Sir Eric Roll , K . C .M . G . , C . B. 

Sir Henry Wilson Smith , K . C . B . , K . B . E .  

Sir John Melior Steven s ,  K . C . M . G . , D . S . o. ,  O . B . E .  

The proceedings of the last C ourt were read . 

After commenting on the weekly Figures and 

the state of markets , the Governor referred to the 

continued strength of sterling , saying that repayment 

of short-term borrowing continued at a satisfactory rate . 

The present spate of wage claims was a maj or preoccupation 

and for the pre sent he had No Change to propose in Bank 

Rate: this  was approved and the announcement made . 
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Two Minutes of the Committee of Treasury of 

the 11th February on the following subjects were read 

and approved -

1. The payment of three Pension s  and two A llowances .  

2 .  Appointment s .  

A Minute on Appointments recommended by the 

Governors and two Minutes of the Debden Committee on 

Gratuitie s were read and approved . 

The Quarterly Report of the Charitable Appeals 

Committee with the Annual Review of donati ons and 

subscriptions was submitted and approved .  

Seven members o f  the Staff had leave at 

their request to resign from the service of the Bank . 

The effects of possible Government measures 

upon private pension benefits were considere d .  In 

order to protect the interests of the Staff and of 

the Bank it was agreed that a scheme of re -engagement 

on retirement be adopted for members of the Staff who 

had already qualified for a pension or who would so 

qualify by the 30th Apri l 197 0. 

The Industry Report for January was 

introduced by the Governor who invited Mr . Al len to 

speak : a discussion fol lowed . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  FEBRUARY  

Present 

The Rt . Hon . Sir Leslie Kenneth 0'Bri e n ,  G . B . E . , Governor 

William Maurice Alle n ,  Esq . 

Jack Gale  Wi lmot Davi e s ,  Esq . , O .B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Va lett e Duncan , O . B . E .  

Jasper Quintus H ollom , Esq . 

Wi lliam Johnston Keswi c k , Esq . 

Sir John Mauric e  Laing 

Lord Nelson of Stafford 

Lord Pilkington 

Cordon Wi lliam H umphreys Richardson , Esq . ,  M . B . E .  

The Rt . Hon . Lord Robe ns o f  Woldingham 

Sir Eric Roll , K . C .M . G . , C . B .  

Sir Henry Wi lson Smit h ,  K . C . B . , K . B . E .  

Sir Ponald George Thornton 

The proc eedings of the la st C ourt were rea d .  

After comme nting on the weekly Figure s  a n d  the 

state of markets ,  the Governor said that he ha d No Chang e  to 

propose in  Bank Rate : this wa s approved and the announcement 

made . 

I t  was reported that Sir H enry l''i lson Smi th 

had a cted a s  Alt ernate at a Meeting of the Audit C ommittee 

on the 1 2th February . 
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Two Minut es  of the Committee of Treasury of 

the 18th February on the following subje cts  were read 

and a prroved -

1. The payment of four Pensions . 

2 .  Appointments , etc . 

A Report of the Debden C ommittee on the 

Acc�unt s and the Operati on of the Pri nt ing Works for 

the half year ended the 3 0th Novembe r 1969 was submitted 

and approved .  

The Quarterly Re port of the Audit Committee , 

together with the review of the Audi t  Department ' s  

programme , was submitted and a pproved . 

On the Governor ' s  proposa l  it was resolved 

that pursua nt to C lause 3 of the Trust Deed of the 

Houblon Norman Fund Mr . Ja sper Quintus Hollom , Deputy 

Governor designate , be a ppointed a Trustee of the Fund 

with effect from the 1st March 1970 in the room of 

Sir Mauric e  Parsons, K . C . M . G .  

Eight membe rs of the Staff had leave at 

their request to resign from the servic e of the Bank . 

It was agreed that, subject  only to such 

restri cti on as might be statut orily imposed , the C ourt 

were prepared to a c c ept and i mplement a sett lement of 

the pay claim by the Staff for 1970 whether this should 

result from a freely negot iated agreement between the 

Bank and the Staff or , fa iling suc h agreement , from an 

arbitral award; and that this be made known to the 

Counc il of Directors and Staff. 

��� 
 

2(/t- m�� 'Cf?o. 
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A COURT OF DI RECTORS AT THE BANK 

ON  THE  MARCH  

Present 

The Rt . Hon . Sir Leslie Kenneth O • Brie n ,  G . B . E . , Governor 

Jasper Quintus Hol lom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale i''i lmot Davi e s ,  Esq . , O . B . E .  

Sir John Norman Valett e  Duncan ,  O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Gree ne , C . B . E .  

William Johnston Keswick , Esq . 

Sir John Maurice Lai ng 

Christopher Wi lliam McMahon , Esq . 

Christophe r Jeremy Morse ,  Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

The Rt . Hon . Lord Robe ns of Woldi ng ham 

The proceeding s  of the last C ourt were read . 

After comment ing on the weekly Figures  and the 

state of markets , the Governor said that in view of the 

strength of sterl ing and the i nfl ow of funds to  London , 

which continued to be substantial , a l ower l evel of 

Bank Rate would be cons istent with present pol icy of 

monetary restra int . He had accordi ngly pro posed to the 

Chancel lor of the Exchequer , under the terms of the 

Standing Authority grant ed by the Court of the 1 9th 

November 1959 , that a change i n  Bank Rate be made from 

 
Bank of England Archive (G4/193)



- 2 1  

B% to 7!�. and the C hancellor had approved. The 

Court authorised the change and the announcement was 

made . 

A Minute and a Report of the Committ ee of 

Treasury of the 4th March on the following subjects 

were read and approved -

1. The payment of eleven Pensi ons and two Allowance s .  

2 .  The payment of Pensions to Sir Maurice Parsons 

and Mr . W .M.Alle n .  

The Quarterly Report o f  the C ommittee o n  

Permanent Cont rol o f  Expenditure was submitted and 

approved . 

A Minute of the C hari table Appeals C ommittee  

on  the granting of  a donation wa s read and a pproved . 

Six members of the Staff had leave at thei r  

request to resign from the service of the Ban k .  

A Certif icat e ,  signed by t he Secretary , of 

the aff ixing of the Bank's Seal ordered on the 

26th February was laid before the Court . 

Pursuant to an Order of Court of the 1st March 

1946 regardi� the C ommittee of Treasury , voting t ook 

place for the elect ion of the Committee for the year 

ensuing. 
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It was reported that t he following had been elec ted 

Members of the Committee of Treasury for the e nsuing year -

MR .  KESWICK 
LURD PILKINGTGN 
SIR MAURICE LAING 
MR . MGRSE 
SIR JOHN STEVENS 

Two Ni nutes of the C ommittee of Treasury of the 

llth March on  t he following subje cts were read and a pproved -
1 .  The payment of three Pensions, two Deferred Pens ions 

and four Allowances . 

2 .  The appointment of Standing Committees , et c .  for the 

ensuing year . 

On the Governor's proposal it was resolved that 

pursuant to Section 139 of the Companies Act, 1948 , and 

until otherwise resolved by the C ourt of Directors , 

MR . J . G .# . DAVIES , O . B .e . of t he Bank of England, E . C . 2, or 

failill him MR . C .W .McMAHCN of the Bank o f  England, E . C . 2 ,  

or failing him MR .C . J . MURSE of t he Bank of England, E . C . 2, 

be authorised to act as the representative of the Governor 

and C ompany of the Bank of England at any Meeting of 

Houblon Nominees . 

Nine members of the S taff had leave at their 

request to resign from t he servic e of  the Bank . 

The Industry Report for February was introouced 

by the Governor wl'o i nvited Mr .McMahon t o  speak: a 

discussion followed . 

���.� �--t-1 .. 
S ec-e.f:-o. 
I qtc. �1� '�1.:. 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 19TH MARCH  

Present 

The Rt.Hon .Sir Leslie  Kenneth O • Brien , G . B .E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq .  

Jack Gale Wilmot Davie s ,  Esq . ,  O . B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Valette Duncan , O . B . E .  

John Stand ish Fforde , Esq . 

Sir Sidney Fran c i s  Greene , C . B .E. 

Sir John Maurice Laing 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

The Rt. Hon . Lord Robens of Woldingham 

Sir Eric Roll , K . C .M . G . , C . B .  

The proceeding s of the last C ourt were read . 

After comment ing on the weekly Figures and the 

sta te of markets , the Governor said that he had No C hange 

to propose in Bank Rat e . This was approved and the 

announc ement made . 

A Minute of the C ommittee of Treasury o f  the 

18th March on the open ing of  an Account was read and approved . 

 
Bank of England Archive (G4/193)





- 26 -

A COURT OF DIREC TORS AT THE BANK 

ON  THE 26TH MARC H  

Present 

The Rt.Hon . Sir Leslie Kenneth O•Brien , G.B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq. , O . B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Valette Duncan ,  O . B . E .  

John Standish Fforde , Esq. 

Sir Sidne y Francis Greene , C . B . E .  

William Johnston Keswick , Esq . 

Christopher Jeremy Morse , Esq . 

Gordon William Humphreys Richardson , Esq. , M . B . E. 

The Rt.Hon.Lord Robens of Woldingham 

Sir John Melior Stevens , K . C . M.G . , D . S . O. ,  O . B . E. 

The proceeding s  of the last Court were read . 

After commenting on the weekly Figure s ,  the 

Governor sai d  that markets had been encouraged by s igns 

of a lessening of monetary string ency in the U nited States . 

At home , with the Budget now so near , it was inappropriate 

to think in terms of a reduction in  Bank Rate . The 

announcement of No Chang e  was approved and made . 
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A COURT OF DIRECTORS AT THE BANK 

ON   THE 2 N D  APRIL  1970 

Present 

The Rt . Hon . Sir Leslie Kenneth O ' Brie n ,  G . B .E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Jack Gale Wilmot Davie s ,  Esq . , O .B . E .  

Leopold David de Rothschild , Esq .  

William Johnston Keswick , Esq . 

Lord Pilkington 

Gordon William Humphreys R ichardson , E sq . , M . B . E .  

The Rt . Hon . Lord Robens o f  Woldingham 

Sir John Melior Stevens, K . C .M . G . ,  D . S .O . , O . B . E .  

The proceedings  of the last Court were read . 

After comme nting on the weekly Figures a nd the 

state of markets , the Governor referred to the cont i nuing 

satisfactory performance of sterling and said that i f  

present trends continued a further reduction i n  Bank Rate 

should not be long delayed . For the present he had No 

Change to propose: this was approved and the announcement 

made . 

Two Minutes of the Committee of Treasury of  

the 2nd April  on  the followi ng subjects were read and 

approved -

l The payment of two Pensions and an Allowance . 

2 .  The termination of the service s of a member of the Typing Staff . 
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Three members of the Staff had leave at their 

request to resign from the service of the Bank . 

A Certificate , signed by the Secretary , of the 

affixing of the Bank's Seal ordered on the 2bth March, 

was laid before the Court . 

���� 
s�c-� 
<1'�- 1'\p·£ 1<11°. 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  APRIL  

Present 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq. , O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

William Johnston Keswick , Esq . 

Christopher William McMahon , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

The proceedings of the last Court were rea d .  

After commenting o n  the weekly Figures and 

the state of markets , the Deputy Governor said that  he 

had N o  Change to propose in Bank Rate : this was 

approved and the announcement made . 

It was resolve d  that the standing delegated 

authority granted to the Governor by the Court of the 

19th N ovember 1959 in connection with changes in Bank 

Rate be extended to cover changes in the level of  calls 

for Special Deposits at  the Bank of England . 
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Two Minutes of the Committee of Treasury of 

the 9th Apri l on the following subjects were read and 

approved -

1 .  The payment of a Pension , an Allowance and a 

Death Benefit . 

2 .  The granting of a donati on . 

Five members of the Staff had leave at their 

request to res ign from the servi ce of the  Ban k .  
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 16TH APRIL  

Present 

Jasper Quintus Hollom , Esq . ,  Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq . ,  O . B . E .  

Sir John N orman Valette Duncan , O . B . E .  

John Standish Fforde , Esq. 

Sir Sidney Francis Greene , C . B . E .  

William Johnston Keswick , Esq . 

Sir John Maurice La ing 

Chri stopher William McMahon , Esq . 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E . 

The proce edings of the last Court were rea d .  

The Deputy Governor reported that agreeably 

with standing authorities granted by the Court on the 

19th November 195 9  and the 9th Apri l 1970 and with the 

approval of th e Chancellor of the Exchequer : -

1 .  A change had been made in Bank Rate from 7�% to 
7� with effect from the 15th Apri l 1970 . 

2. The London Clearing Banks had been called upon to 
increase their Special Deposits to the equivalent 
of 2�% and the Scottish Banks to ltf, of each 
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bank ' s  total gross deposits , the increase to  

be completed by the 6th May 1970; interest 

pai d  on Special Deposits of the London Clearing 

Banks had been restored to  the normal rate with 

effect from the 15th April 1970. 

After commenting on the weekly Figures, the 

Deputy Governor referred to the reactions of the 

markets to the Budget proposals and to the Overseas 

Trade Figures for March. He had No Change to pro pose 

in Bank Rate: this was approved a nd the announcement 

made. 

A Minute of the Committee of Treasury of the 

15th April on the payment of two Pensions , a Deferred 

Pension and two Allowances was read and approved. 

E ight members of the Staff had leave at  their 

request to resign from the service of the Bank. 

The Indus try Report for March was introduced 

by the Deputy Governor who invited Mr . McMahon to s peak : 

a discuss i on followed . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  APRIL  

Present 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Jack Gale W i lmot Davies , Esq . , O . B . E .  

Sir John N orman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

William Johnston Ke swick , Esq . 

Sir John Maurice Laing 

Christopher William McMahon , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

The Rt . Hon . Lord Robens of Woldingham 

Sir Eric Roll , K . C . M . G . , C . B .  

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E .  

The proceedings of the last Court were rea d .  

After commenting on the weekly Figures the 

Deputy Governor said that condi tions in the gilt-edged 

market in the last few days had been uncomfortable and 

disappoint ing. Equity prices had also fallen 

substantially but the performance of sterling in  the 

foreign exchange markets continued to give grounds for 

satisfaction . The Deputy Governor had No Change to 

propose in Bank Rate : this was approved and the 

announcement made . 
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A Minute of the Committee of Treasury of the 

22nd April on the payment of a Pension,  a Deferred Pension 

and two Allowances was read and approve d .  

A Minute o n  Appointments recommended b y  the 

Governors was read and approve d .  

A Report o f  the Staff Committee on matters 

subject to  periodical review was submitted and approved . 

A Report on Signing Powers granted by the 

Governors in connection with Exchange Contro l ,  in the 

Chief Accountant ' s  Office and at the Branches , was laid 

before the Court . 

The result of the election of Repre sentatives 

of the Staff to  serve on the C ouncil of Directors and 

Staff for the year beginning the lst May was repo rted . 

A Letter from Messrs . Freshfie lds having been 

submitted together with a Minute of Extension a nd 

Alteration of the Lease of Premises at 24 , St . Vincent 

Place , Glasgow , ( in duplicate ) to  be seal e d ,  the Court 

approved thereof and 

ORDERED 

that the documents  in question be sealed with t he C ommon 

Seal of the Bank . 

Eight members of the Staff had leave at their 
request to resign from the service of the Bank . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  APRIL  

Present 

The Rt . Hon. Sir Leslie Kenneth O • Brien , G . B . E. ,  Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq .  

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Valette Duncan , O . B . E. 

John Standish Fforde , Esq . 

Sir John Maurice Laing 

Christopher William McMahon , Esq . 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

Cordon William Humphreys Richardso n ,  Esq . , M . B . E .  

The Rt . Ho n . Lord Robe ns o f  Woldingham 

Sir Eric Roll , K .C .M . G . , C . B .  

The proceedings of the last Court were read . 

After commenting on the wee kly figures the 

Governor said that the markets , althoug h gene rally 

steadier , had continued to display the te nde ncies noted 

during the previous week . I n  the pre sent political 

climate it wa s not realistic to expect any early marked 

improvement in market sentiment . The Governor said 

that he had No Change to propose in Bank Rate: this 
was approved and the announcement made . 
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A Minute of the Committee of Treasury of 

the 29th April on the payment of two Pensions , a 

Deferred Pension and three Allowances was read a nd 

approved . 

Fourteen members of the Staff had l eave 

at their request to resign from the service of the 

Bank.  

A Certificate , signed by the Secretary , of 

the affixing of the Bank's Seal ordered on the 

2Jrd April , was laid befor e the Court . 

I t  was agreed that it was undesirable , 

except in very special circumstances ,  for changes in 

such fields as Bank Rate and Special Deposits to be 

made without a Meeting of the C ourt . After a general 

discussion , the Governor said that should such chang e  

b e  contemplated in future , for example i n  the context 

of the Budget , it would be his int ention to call  a 

special Meeting of the Court . 

��CA_.1� 
s (' c.e.k"( ' 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  MAY  

Present 

The Rt . Hon . Sir Leslie Kenneth C'Bri e n ,  G . B .E . , Goverr.or 

Jasper Quintus Hollom , Esq. , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies ,  Esq . , O . B . E .  

Leopold David d e  Rothschild , Esq . 

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E . 

William Johnston Keswick , Esq. 

Sir John Maurice Laing 

Christopher i'lilliam McMah on , Esq . 

Christopher Jeremy Morse ,  Esq . 

Lord Pilkington 

Sir Eric Roll , K . C .M . G . , C . B . 

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B .E . 

The proceedings of the last Court were read . 

After commenti ng on the weekly Figures the 

Governor said that renerally quiet and stable conditi ons 

had prevailed in the markets despite present disarray in 
the world political situation . He had N o  Change to 
propose in Bank Rate : this was approved and the 
announcement made . 
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A Minute of the Committee of Treasury of the 

6th May on the payment of three Pensions and a Death 

Benefit was read and approved . 

The �uarterly Report of the Audit Committee 

was submitted and approved . 

Six members of the Staff had lea ve at their  

request to  resign from the service of the Bank . 

L;:a.�,to."- 
gll.,_e_k""'( . 
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A further Minute of the Committee of Treasury 

on the a�:pointment of a new Trustee of the Superannuation 

Fund , of the Widows ' 1\nnuity Fund and of the 1 96 5  Wi dows ' 

Fund was laid  befo re the Court , together with a letter 

from Messrs . Freshfields conc ernin[ the requi site Deeds of  

Appointment , and  it was 

ORDSRED 

that the Deeds of Appo intm�nt be sealed with the Common 

Seal of the Bank . 

The ·�uart erly Report of the Charitable Appeals 

Cor.llttee was submitted and approved .  

Three members of the Staff had leave at th eir 

request to resign from the servi ce  o f  the Bank . 

The Industry Report for April was intro du ced 

by the Deputy Governor who invite d  Mr .McMahon to speak : 

a discussion follovred . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 21ST ��y  

Present 

The Rt . Hon . Si r  Leslie Kenneth O•Brien , G . B . E . , Gove rnor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Leopold David d e  Rothschild , Esq . 

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E . 

William Johnston Keswick , Esq . 

Sir John Maurice Laing 

Christopher William McMahon , Esq . 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

The proceedings of the last Court were read . 

After commenting on the weekly F igures and 

the performance of mark ets during the week  in which 

the date of the General Election had been announced , 

the Governor said that the Bank ' s  objective in the 

period ahead would be , as far as possible , to mai ntain 

orderly and steady markets . He had No Change to 

propose in Bank Rate : thi s was approved a nd the 
announcement made . 

A Minute of the Committee of Treasury of the 
20th May on the payment of three Pensions and an 
Allowance was read and approve d .  
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The Quarterly Report of the Committee to 

consider the Securities of certain Funds was submitted 

and approved . 

Six members of the Staff had leave at thei r 

request to resign from the service of the Ban k .  

A Certificate ,  signed b y  the Secretary , of 

the affixing of the Bank's Seal ordered on the 14th May , 

was laid before the Court . 
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1 .  The payment of two Pensions and two Deferred 

Pensions . 

2 .  The recommendations of the Trustees of the 

Superannuation Fund arising from a Report 

of the Actuary . 

J .  The Management S ervices Department a nd an 

Appointment therein . 

A Minute on Appointments recommended by the 

Governors was read and approved .  

Two Reports of  the Staff Committee on  the 

following subjects were submitted and approved 

1 .  Overtime and the standard working day , together 

with a Report thereon to the Governors from 

the Council of Directors and Staff . 

2 .  Collateral Security for Educational Loans . 

One member of the Staff had leave at her 

request to resign from the service of t he Bank . 

The Governor spoke to the Court about the 

Report on the Bank of England from the Select 

Committee on Nationalised Industrie s ,  published that 

day . Discussion of the Report was deferred . 
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A COURT OF DIREC TCRS AT THE BANK 

ON  THE 4TH JUNE  

Present  

The Rt . Hon . Sir Leslie Kenneth 01Brie n ,  G . B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davie s, Esq . , O . B . E .  

Leopold David d e  Rothschild , Esq. 

Sir John Norman Valette Duncan , O . B . E .  

John Standi sh Fforde , Esq . 

Will iam Johnston Ke swick , Esq . 

Sir John Maurice Laing 

Christopher William McMahon , Esq. 

Christopher Jeremy Morse , Esq . 

Lord Pilkington 

Gordon William Humphreys Richardso n ,  Esq . ,  M . B . E. 

The Rt. Hon . Lord Robe ns of Woldi ngham 

The proceedi ngs of the last C ourt were read . 

After commenti ng on the weekly Figures ,  the Governor 

said that markets had shown reasonable stability during the 

past wee k .  H e  had N o  Change t o  propose in Bank Rate: this 
was approved and the announcement made . 

A Minut e of the Committee of Treasury of the 
3rd June on the payment of six Pens ions and three Deferred 
Pensi ons was read and approved. 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 11TH JUNE  

Presen t  

Jasper Quintus Hollom , Esq . , De puty Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davie s ,  Esq . , O . B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E . 

William Johnston Keswick , Esq . 

Sir J ohn Maurice Laing 

Christopher William McMahon , Esq . 

Christopher Jeremy Mors e ,  Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

The Rt . Hon . Lord Robens of Woldingham 

The proceedings of the last C ourt were read . 

After commenti ng on the weekly Figures ,  the 

De puty Governor said that markets generally had been 

less than happy during the week , due in part to current 
political considerati ons and also to an underlying 
apprehension about economic prospects . He had 
No Change to propose in  Bank Rate : this was approved 
and the announcement made . 
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A COURT GF DIRECTORS A T  THE BANK 

ON  THE 18TH JUNE  

Present 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Leopold David d e  Rothsch i ld , Esq . 

Sir John N orman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

William Johnston Keswick , Esq . 

Sir John Maurice Laing 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

The Rt . Hon . Lord Robe ns of Woldingham 

Sir John Mel i or Stevens , K . C .M . G . , D . S . u . , O . B . 1 .  

The proceedings of the last Court were read . 

Commenting on the weekly F igures and the 

state of markets , the Deputy Governor said that , after 

an initial unfavourable reaction to the  announcement 

of the trade figures for May , the markets had improved 

to a point close to last week ' s  levels . 

Understandably , activity was on a l ow scale pending 

the result of the General Elect i on . The Deputy 

Governor had No Change to propose in Bank Rat e : this  

was approved and the announcement made . 
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Two Minutes of the Committee of Treasury 

of the 17th June on the following subjects were read 

and approved 

1. The payment of a Pensi on , a Deferred Pension 

and an A llowance . 

2 . The opening of an Account . 

A Report of the Committee on Bank Premises 

on the Bri stol Branch was submitted and approved.  

Three members of the Staff had l eave at 

their request to resign from the service of  the Bank . 
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A COURT OF DIRECTuRS AT THE BANK 

ON  THE  JUNE  

Present 

The Rt . Hon . Sir Leslie Kenneth 0 1 Brien , G . B . E . , Governor 

Jasper  Hollom , Esq . , Deputy Governor 

Jack Gale Wilmot Davie s ,  Esq . ,  O . B . E .  

Sir John Norman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

William Johnston Keswick , Esq . 

Sir John ��urice Laing 

Chri stopher William McMahon , Esq . 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B .E .  

Sir Eric Roll , K . C . M . G . , C . B .  

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E . 

The proceedings of the last Court were read . 

After commenting on the weekly Figur e s ,  t he 

Governor reported that markets general ly had reacted 

well to the change of  government . However , early 

gains had not been fully held , due in large measure 

to fears about the situation i n  the U . S . A . and the 

threatened dock strike at home . The Govern or said 

that he had No Change to propose in Bank Rate : this 

was approved and the announc ement made . 
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A COURT OF DIRLCTCRS AT THE BANK 

ON  THE 2ND JULY  

Present 

The Rt . Hon . S ir Leslie Kenneth O • Brie n ,  G . B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Sir John Norman Valette Duncan ,  O . B . E .  

John Standish Fforde , Esq . 

Sir S idney Francis Greene , C . B . E .  

Sir John Maurice Laing 

Christopher William McMahon , Esq . 

Christopher Jeremy Mors e ,  Esq . 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

The Rt . Hon . Lord Robens of Woldi ngham 

Sir Eric Rol l ,  K . C . M . G . ,  C . B .  

Sir John Me lior Stevens , K . C .M . 0 . , D . S . O . , O . B . E .  

The proceedings of the last Court we re read . 

The Governor commented on the weekly Figures 

and on the general economic situation . H e  reported that 

the domestic markets awaited the statement of policy i n  

the Queen's Speech a t  t h e  opening of Parliament that day .  

He had N o  Change t o  propose i n  Bank Rate : this was 

approved and the announcement made . 
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Two Minutes of the Committee of Treasury of 

the lst July on the following subjects were read and 

approved -

1 .  The payment of four Pens ions , three Allovmnces 
and a Death Benefit . 

2 .  The granting of a sien ing power . 

The Quarterly Report of the Commi ttee on 

Pern,anent Control of Expenditure was submitted and 

approved . 

Nine members of the Staff had leave at the ir 

request to resign from the service of the  Bank . 

  

 
Bank of England Archive (G4/193)



- 56 -

A COURT OF DIRECTORS AT THE BANK 

ON  THE  JULY  

Present 

The Rt . Hon . Sir Les lie K enneth O • Brien , G . B . E . ,  Governor 

Jasper Quintus Hollom , Esq . ,  Deputy Governor 

George Adrian Hayhurst Cadbury ,  Esq . 

Jack Gale Wilmot Davies , Esq . , U . B . E .  

S i r  John Norman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

Sir John Maurice Laing 

Christopher William ]l,cJviahon , Esq. 

Christopher Jeremy Morse , Esq . 

Lord N elson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardso n ,  Esq . , M . B . E . 

Sir Eric Roll , K . C .M . G . , C . B .  

Sir John � elior Stevens , K . C .M . G . , D . S . l . , O . B .E .  

The proceedings of the last Court were read . 

After commenting on the we ekly Figures and 

the state of markets , the Governor said that sterling 

had come under s ome pressure during the past week , 

associated with a large movement of exchange into 

Germany and the related pressures on the euro-dollar 

market . However ,  the U .K .  domestic situation , 

exemplified in the present sluggishness of the economy , 

argued against an increase in Bank Rate . The Governor 1 s 

Proposal for No Change was approved and the announcement 
made . 
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Three Minut es of the Committee of Treasury of 

the 8th July on the following subjects were read and 

approved 

1 .  The payment of two Deferred Pens ions . 

2 .  The Annual Report of the Ban k .  

J .  A n  Appointment . 

The Accounts of the Samaritan Fund for the 

year ended the 28th February 1970 were laid be fore the 

Court together with a Minute of the Committee of 

Treasury with a recommendation for a grant of £1 , 000 

from the Samaritan Fund to the Bank of England Staff 

St . Christopher Fund and the Court approved thereof . 

Eleven members of the Staff had leave at  

their request to resign from the  servi c e  of  the  Bank . 

The Industry Report for June was introduced 

by the Governor wh o invited Mr . McMahon to speak . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 16TH JULY  

Present 

The Rt . hon . Sir  Les lie Kenneth 01Bri e n ,  G . B . E . , Govern or 

Jack Gale Wilmot Davi es , Esq . , O . B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Valette Duncan , O . B . E .  

John Standish Fforde ,  Esq . 

Sir John Mauric e  Laing 

Christopher William McMahon ,  Esq . 

Christopher Jeremy Mors e ,  Esq . 

Lord N elson of Stafford 

Lord Pilkington 

Gordon Wi lliam Humphreys Richardson , Esq . , M . B . E .  

Sir 1ric Roll , K . C . M . G . , C . B .  

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E .  

The proceedings o f  the last Court were read .  

After commenting on the  week ly F igures and 

the state of markets , the Governor said that , in t he 

Chancellor ' s  absenc e ,  he had discussed the general 

situation with the Prime Minister . Fortunately the 

publication of the poor trade figures for June had 

not coinc ided wi th the worseni ng of the dock strike 

situation . In the event , the reduction in German 

interest rates and a softening of Euro -dollar rat es 
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had also contributed to the easing of pressure on 

sterling . The Governor said t hat he �ad No Change 

to propose in Bank Rate : this was approved and the 

announcement made . 

A Minute of t he Committee of Treasury of 

the 16th July on the payment of two Pensions was 

read and approved . 

The Ac counts of the Superannuation Fund , the 

Widows ' Annuity Fund and the 1965 Widows ' Fund for t he 

year ended the 28th February 1970 were laid before the 

Court . 

Four members of the S taff had leave at their 

request to resign from the service of the Bank . 

The current paper on " The World Overseas : 

some economic trends" was introduced by the Govern or 

who invited Mr .  Morse to speak : a discussion fo llowe d .  
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A COURT OF DIREC TORS AT THE BANK 

ON  THE  JULY  

Present 

The Rt . Hon . Sir Leslie Kenneth 0 1 Brien ,  G . B . E. ,  Governor 

Jack Gale Wi lmot Davies , Esq . , O . B . E .  

Leopold David de Rot hschi ld , Esq . 

Sir John Norman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Franci s Greene , C . B . E .  

Sir John Maurice Laing 

Christophe r William McMahon , Esq .  

Christopher J eremy Morse , Esq .  

Lord Nelson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

Sir Eric Roll , K . C .M .G . ,  C . B .  

Sir John Mel ior Stevens , K . C .M . G . ,  D . S .O . , O . B . E .  

The proceeding s  of the last C ourt were read . 

After commenting on the weekl y  F igures and t he 

state of markets , the Governor said that the adverse 

factors affecting sterl ing , in particular the dock strike , 

had been largely offset by the weakness of the U . S . dolla r . 

He also me ntioned the increasing level of bank advances  

and referred to  the  lack of economic growth since the  

Budget in April . The Governor said that he had No C hang e  

t o  propose i n  Bank Rate : this was approved and the 

announcement made . 
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A Minute of the Committee of Treasury of the 

22nd July on the payment of a Pensi on , three Deferred 

Pensions and two Allowances was read and approved . 

A Report on Signing Powers granted by the 

Governors in connection with Exchange C ontrol , in the 

Chief Accountant's Offi c e  and at the Branches was laid 

before the C ourt . 

Five members of the Staff had leave at their 

request to resig n  from the servi ce of the Bank . 
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A C�URT lF DIRECTORS AT THE BANK 

ON  THE  JULY  

Present 

Jasper �uintus Hollom ,  Esq . , Deputy Govern or 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wi lmot Davies , Esq. , C . B . E . 

Leopold David de Rothschild , Esq . 

Sir John l•iaurice Laing 

Christopher William �1cMah on , Esq . 

Christopher Jcremy fvlorse , Esq . 

Gordon Wi lliam Humphreys Richardson , Esq. , M . B . E .  

The Rt . Hon . Lord Robens of Woldingham 

Sir John Melior Stevens , K . C . M . G . , D . S . G . ,  O . H . E .  

The proceedings of the last Court were read . 

After commenti ng on the weekly Figures , th e 

Deputy Governor referred to the improvement in the 

markets following th e settlement of the dock strike . 

The satisfactory performance of sterling in the 

exchange markets in the face of the dock stri ke  had 

been substantially due to continued weakness of the 

U . S. dollar and of Euro-dollar rates . The Deputy 

Governor had No Change to propose in Bank Rate : this 

was approved and the announcement made . 
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A Minute on Appointments rec ommended by the 

Governors was read and approved . 

Two Reports of the Staff Committee on the 

following subj ects were submitted and approved -

1 .  Examinations 

2 .  ¥�tters subj ect  to periodical review . 

The Quarterly Report and Third Annual Report 

of the Committee to consider the Securities of certain 

Funds were submitted and approved . 

Three members of the Staff had leave at 

their reque st to resign from the service  of the Bank . 

�6--vlo-J 
r� .. <z..,., 
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A COURT uF DIREC TORS AT THE BANK 

ON  THE 6TH AUGUS T  

Present 

The Rt . Hon . Sir Leslie Kenneth 0 1 Brien , G . B . E . , Governor 

Jasper Quintus Hollom , Esq . ,  Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davi es , Esq . , O . B . E .  

Sir J ohn N orman Valette Duncan ,  O . B . E .  

S i r  Sidney Franc i s  Greene , C . B . E .  

Christopher William McMahon , Esq . 

Christopher Jeremy Mors e ,  Esq . 

Lord Nelson of Stafford 

Lord Pi lkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

Sir Eric Roll , K . C . M . G . , C . B .  

Sir John Melior Stevens , K . C . M . G . , D . S . u . , O . B . E .  

The proceedings of t he last C ourt were read . 

After c ommenting on the weekly Figures and 

the state of market s ,  the Governor said that he had 

No Change to propose in Bank Rate :  this was a pproved 

and the announc ement made . 

A Minute of the Committee of Treasury of the 

5th August on the payment of two Deferred Pensions , an 

Allowan ce and a Death Be nefit was read and approved . 
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The Quarterly Report of the Audit Committee 

was submitted and approved . 

A Report from Lord Nelson on his vi s i t  to the 

Law Courts Branch was laid before the Court . 

Five members of the Staff had leave at their 

request to resign from the servic e  of the Bank . 

 
r�c.6 
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A COURT OF DIREC TORS AT THE BANK 

ON  THE  AUGUST  

Present 

The Rt . Hon . S ir Leslie Kenneth O • Bri e n ,  G . B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurs t  Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Sir John Norman Va lette Duncan , O . B . E .  

Sir Sidney Franc i s  Gree ne , C . B . E .  

Chri stopher Jeremy Morse , Esq . 

Lord Pilkington 

Gordon Wil liam Humphreys Richardson , Esq . ,  M . B . E .  

Sir Eric Roll , K . C . M . G . , C . B .  

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E .  

The proceedi ngs of the last Court were rea d .  

After commenting on the weekly Figures , the 

Governor said that markets were generally quiet , after 

some reaction to Ministerial warnings of the danger to 

the economy of conti nue d cost inflat i o n .  T h e  Governor 

had No Change to propose in Bank Rate : this was approved 

and the announcement made . 

A Minute of the Committee of Treasury of the 

1 2th August on the payment of a Pension and a Deferred 

Pens ion was read and approved .  
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One member of the Staff had l eave at her 

request to  resign f rom the se rvi c e  of  the  Bank . 

The Industry Report for July was introduc ed 

by the Governor and a di scussion followed . 
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A MEETING OF DIRECTOR S AT THE BANK 

ON  THE 20TH AUGUST 1970 

Present 

The Rt . Hon . Sir Leslie Kenneth O • Brien ,  G . B. E. , Governor 

Jasper Quintus Hollom ,  Esq. , Deputy Governor 

Jack Gale Wilmot Davi es , Esq . , O . B. E .  

Sir John Norman Valette Dunc an , O . B . E .  

John Standish Fforde , Esq .  

Sir Sidney Francis Greene , C . B . E. 

Lord Nel son of Stafford 

Sir Eric Roll , K .C .M . G. ,  C .B .  

The numbe r of Directors assembled being i nsuffic i e nt 

to form a C ourt , those present proc eeded to the 

business , subject  to ratificat ion by the next C ourt . 

The proceeding s  of the last Court were read . 

After commenting on the weekly Figure s ,  the 

Governor said that markets had been except ional ly quiet. 

Latest informati on conf irmed that i ndustrial production  

was stagnant , whi le the  unemployment figures due to be 

published that day showed litt le underlyi ng c hang e . The 

Governor had No Change to  propose in Bank Rate: t his  was 
approved and the announc eme nt made . 
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A recommendati on of the Governor on t he payment 

of a Pension was read and approved . 

The Mi nute s  of a Meeting of the Counci l of 

Directors and Staff held on the 3 1st July 1970 were 

submitted , together wi th a Report of the Council recomme nding 

that a proposal to institute a Staff Congress s houlo remai n 

i n  abeyance and that the Staff Liaison  C ommi ttee be  

recognised as  forming part of the sy stem of Staff 

Represe ntation wit hin the Bank . 

I t  was agreed that the Report of the Council be  

referred to the Staff Committee . 

Five members of the Staff had leave at the ir 

request to resign from the service of the Bank . 
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A COURT OF DIREC TORS AT THE BANK 

ON  THE  AUGUST  

Present 

The Rt . Hon .Sir Leslie Kenneth O • Bri e n ,  G . B . E . , Gov ernor 

Jasper Qui ntus Hollom , Esq . ,  Deput y Governor 

Jack Gal e  Wilmot Davie s ,  Esq . ,  O . B . E .  

Leopold David de Rothschild , Esq . 

John Sta ndish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

Sir John Maurice Laing 

Lord Nelson of Stafford 

The Rt . Hon . Lord Robens of Woldingham 

Sir Eric Roll , K . C .M . G . , C . B .  

The proceedings o f  the Court of the 13th Augus t  

were read , and those o f  the Meet ing of the 20th Augus t  were 

read and confi rmed . 

The Governor commented on the weekly Figures .  

He said that markets were undecided , but were not undul y  

disturbed by the considerable problems which continued t o  

confront the Governme nt . However , s peculation in the 

Press about a further devaluation could not continue for 

long without adverse effects upon the attitude of foreign 

holders of sterling . The Governor had No Change to 

rropose in Bank Rate : this was approved and the 

announcement made . 
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I t  was re ported that Lord Robens had a c t ed a s  

Alte rna te a t  a Mee t i ng of the Commi ttee o f  Treasury o n  

the 27th Augus t .  

A Mi nut e of the C ommi ttee of Trea sury of the 

27th August on the pa yme nt of two Pensions and a n  

Allowance was read a nd approved . 

An es tima te of the Bank ' s  prof i t  for t he current  

ha lf year was submitted . 

Thi rtee n members of the S taff had leave at their 

request to resign from the service of the Ban k . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  SEPTEMBER  

Present 

The Rt . Hon . Sir Les lie Kenneth 0 1 Brien , G . B . E . ,  Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wi lmot Davie s , Esq . , O . B . E .  

Leopold David d e  Roths c hi ld , Esq . 

J ohn Standish Fforde , Esq . 

William Johnston Keswi ck , Esq . 

Sir John Maurice Laing 

Christopher William McMahon , Esq . 

Lord N elson of Stafford 

Sir Eric Roll , K . C . M . G . , C . B .  

The proceedings of t he last Court were read . 

After c ommenting on t he we ekly Figures , t he 

Governor said that decli ning c onfidence would keep 

markets uncertain unt i l  evidenc e was forthc oming that 

solutions were being found to the country ' s  e c onomi c 

problems . He had No Change to propose in Bank Rate : 

this was approved and the announcement made . 

A Minute of the Commi ttee of Treasury of the 

2nd Septembe r  on the payment of four Pensions and a 

Deferred Pensi on was read and approved.  
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Letters from Me ssrs . Freshfie lds havi ng been 

submi tted together with two documents t o  b e  sealed -

A Lease to the Midland Ele c tricity Board of a 

sub-station in Bank House , Birmingham ; 

A Deed of Surrender and Release re lating t o  

part of property pledged a s  securi ty f o r  a 

Staff Housing Loan ; 

the Court a pproved thereof and 

ORDERED 

that the documents in question be sealed wi t h  the 

Common Seal of t he Bank . 

Four members of the Staff had leave at their 

reque st to resign from t he service of the Ban k .  
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A COURT OF DIRECTORS AT THE BANK 

ON  TH� lOTH SEPTEMBER  

Present 

The Rt . Hon . Sir Leslie Kenneth O • Brien , G . B . E . , Governor 

Jasper Quintus Hollom ,  Esq . , Deputy Governor 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Leopold David de Rothschild , Esq . 

John Standi sh Fforde , Esq . 

Sir  John Mauri ce  Laing 

Chri stopher Will iam McMahon , Esq . 

Christopher Jeremy Morse , Esq . 

Sir Eric Roll , K . C . M . G . , C . B .  

The proc eedings of the last Court were read . 

After commenti ng on the weekly Figures , the 

Governor said that factors at home and abroad were 

likely to give rise to uncomfortab le market conditions 

in the weeks ahead .  There was little likelihood that 

signifi cant e c onomic measures would be introduced 

before Parliament reassembled and , while  he had given 

some thought to the possibi lity of raising Bank Rat e ,  

to do s o  i n  isolation i n  present c ircumstances might 

well  be counter-productive : the announc ement of 

No Change was approved and made . 

A Minute of the Committee of Treasury of t he 

9th September on the payment of two Pensi ons , a Deferred 

Pension and thre e Allowances was read and approved . 
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Six members of the Staff had leave at their  

request to  resi gn from the  service of  the  Bank . 

A Certificate , signed by the Deputy Sec retary , 

of the affixing of the Bank ' s  Seal ordered on the 

3 rd September ,  was laid before the Court . 

rL;o_. ,(� 
S:.(>c. .e;l� 
, l 'r;. rll.�e.k- ' CJ 'Jo . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  SEPTEMBER  

Present 

The Rt . Hon. Sir Leslie Kenneth O ' Bri en , G . B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Leopold David de Rothschild , Esq . 

Sir John Norman Valett e Duncan , O . B .E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

William Johnston Keswick , Esq . 

Christopher William McMahon , Esq . 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

The Rt . Hon . Lord Robens of Woldingham 

Sir Eric Roll , K . C . M . G . , C . B .  

Sir  John Melior Stevens , K . C .M . G . , D . S . O . ,  O . B . E .  

The proceedings of the last Court were rea d .  

After commenti ng o n  the weekly Figures , the 

Governor said that , despite the anxiet i es he had 

expressed the previous week , generally quiet and not 

unsat isfactory conditions had prevailed in the market s . 

He had No Change to propose in Bank Rate : this was 

approved a nd the announcement made . 

A Minute of the Committee of Treasury of the 

16th September on the payment of a Deferred Pension and 

an Allowance was read and approved . 
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A COURT OF DIREC TORS AT THE BANK 

ON  THE  SEPTEMBER  

Present 

Jasper Quintus Hollom , Esq . , De put y Governor 

Leopold David de Roths child , Esq . 

Sir John Norman Val ette Duncan , O . B . E .  

Sir Sidne y  Franc is Greene , C . B . E .  

Wi l liam J ohnston Keswi c k , Esq . 

Sir John Maurice  La i ng 

Christopher William McMahon , Esq . 

Lord Pi lking to n  

Gordon Wi lliam Humphreys Richardso n ,  Esq . , M . B . E .  

The Rt . Ho n . Lord Robens of Wo ldingham 

The proceeding s  of the last C ourt were read . 

After c omme nting on the we ekly Figures ,  the 

Deputy Governor reported that c ondi t i ons in the marke t s  

had c o nt i nue d  to b e  g ene rally sa tisfa c tory , with the 

g i lt-edged market i n  partic ular showing a marked 

improvement of tone . Wi th world i nt erest ra tes tending 

downwards , especially in the U . S . A . , the possibility of 

an upward move i n  Bank Rate , me ntioned earlier in the 

mont h ,  had rec eded . The Deputy Governor sa id that he 

had No C ha ng e to pro pose i n  Bank Rat e : this wa s 

approved and the announc ement made . 
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A Minut e of the C ommittee of Treasury of the 

2)rd September on the payme nt of two Pensi ons , two 

Deferred Pensi ons and two Allowanc es  was read and approved . 

A Minut e on Appointments recommended by the 

Governors was read and approved . 

Six Reports of the Staff C ommitt ee  on the 

followi ng subjects were submitt e d  and approved -

l .  A R eport of the Counc i l  of Directors and Staff 

on the proposal for a Staff C ongress and the 

recognit ion of a Staff Liaison Commi ttee . 

2 .  Housing Loa ns to Banking Staff on probati on . 

) .  Extension of a Housi ng Loa n .  

4 .  Payment o f  a C ompassi onate Allowanc e .  

5 .  Salarie s  r:f Punc h Opera tors and Dupli cating Staff . 

6 .  Allowanc e s  to members o f  the Engi ne eri ng and 

Maintena nc e  Staff s vis iting Branches . 

Seven members of the Staff had leave at their 

request to re sig n from the servic e  of  the Bank . 

Sir Eric  Roll was grant ed permi ssion to j oin  

the  Board of Merc k Sharp & Dohme ( Holding s )  Ltd . 

The Ac count s  of the Bank for the hal f  year 

ended the ) lst August 1970 were laid before the C ourt 

t ogether with a Mi nute of the C ommittee of Treasury 

with a recommendati on for the payment to H .M . Treasury 

of a sum of £873 , 1 80 on the 5th Octobe r next and the 

C ourt a pproved thereof . 
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A COURT GF DIRECTORS AT THE BANK 

ON  THE 1ST OCTOBER  

Pres ent 

The Rt . Hon . Sir  Leslie Kenneth 0 1 Brie n ,  G . B .E . ,  Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Jack Gale Wilmot Davies ,  Esq . , O . B . E .  

Leopold David d e  Rothschild , Esq . 

John Stand ish Fforde , Esq . 

William Johnston Keswick ,  Esq . 

Sir John Mauric e  Laing 

Christopher William fcMahon , Esq . 

Christopher Jeremy Mors e ,  Esq . 

Lord Nelson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E .  

The Rt . Hon . Lord Robens o f  Woldingham 

Sir Eric Roll , K . C . M . G . , C . B .  

The proceedings of the last Court were read . 

After c ommenting on the weekly Figures and 

the state of markets , the Governor referred to the 

further increase in the leve l of C learing Bank advances 

and said that restricted lending was a lready c lose to 

the target set in the Budget for the whole year .  It 

was , howeve r ,  the Government ' s  wish not to deal in 

isolat ion with this situation but to de lay any 

necessary action until  measures arising out of the ir 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 8 TH OCTOBER  

Present 

The Rt . Hon . Sir  Leslie Kenneth 0 1 Brien , G . B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davie s ,  Esq . , O . B . E .  

Leopold David d e  Rothschild , Esq . 

J ohn Standish Fforde , Esq . 

William J ohnston K eswick , E s q .  

S i r  John Maurice Laing 

Christopher Jeremy Mors e ,  Esq . 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E . 

S i r  John Melior Stevens , K . C .M . G . , D . S . O . , O . B . E .  

The proceedings o f  the last Court were rea d .  

After c ommenting o n  t h e  weekly Figures and 

the state of markets , the Governor said that he had 

No Change to propose in Bank Rate : this was approved 

and the announcement made . 

A Minute of the Committee of Treasury of t he 

7th October on the payment of three Pensions , three 

Deferred Pensions and an Allowance was read and a pproved .  

Fourteen members of the Staff had leave at 

their reque st to resi gn from the service  of the Ban k .  
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The Quarterly Report of the Committee to 

consider the Securities of certain Funds was submitted 

a nd approved .  

A report from Lord Pilkington and 

Mr . de Rothschild on their visit to the Liverpool 

Branch was laid be fore the Court . 

With reference to the Minutes of the previous 

week , Regulations , as revised , affecting the General 

Conduc t of Business at the Head Offi ce  and Branches 

and relating t o  the Internal Administration of the Bank 

were approve d ,  and in this conne ction a letter from 

Messrs . Freshfields having been submitt e d ,  t ogether 

with a Power of Attorney to the Chief Cashier ,  to be 

seale d ,  the Court approved thereof and 

ORDERED 

that the document in question be sealed with the 

C ommon Seal of the Bank . 

Seven members of the Staff had leave at 

their reque st to resign from the servic e  of the Bank . 

The Governor and the Exec utive Directors 

having withdrawn , the Court dis cussed the course of 

action to be taken in respect  of the levels of 

remunerati on paid to Members of the Court renderi ng 

exc lusive service and of pensions payable to former 

Members of the Court . 

L�c� 1� 
s tc-e.t""'-,t 
?. 2- � OJ-.ok-. I '1 (O . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 22ND OCTOBER  

Present 

The Rt . Hon . Sir  Leslie K enneth 0 1 Brien , G . B . E . , Governor 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Leo pold David d e  Rothschild , Esq . 

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

William Johnston Keswick , Esq . 

Sir J ohn Maurice  Laing 

Christopher William McMahon , Esq . 

Christopher Jeremy Morse , Esq . 

Lord Pilk ington 

The Rt . Hon . Lord Robens of Woldi ngham 

Sir  Eric Roll , K . C .M . G . , C . B . 

The proceedings of the last Court were rea d .  

After c ommenti ng o n  the weekly Figures a nd 

the state of mark e t s ,  the Govern or said that i f  the 

Chancellor of the Exchequer were to take the view that 

it was essential for his forthcoming statement to 

Parliament to speci fy the nature of any monetary 

measures to be introduc ed , i t  would be appro priate to 

summon t he Court specially to authorise such 

announcement by the Bank as might be necessary . The 

Governor said that i n  present c i rcumstanc es he had 

No Change to propose in Bank Rate : thi s was approved 

and the announcement made . 
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It was reported that Mr . Keswick had acted as 

Alternate at a Meeting of the Staff Committee on the 

1 5th October .  

A Minute o n  Appointments recommended b y  the 

Governors was read and approved .  

A Report of the  Staff Committee on the 

Regulations relating to Pensions and Death Benefits , 

together wi th a Report to the Govern ors from the 

C ounc i l  of Directors and Staff , was submi tted and 

approved . 

Eight members of the Staff had leave at 

the ir request to resign f rom t he service  of the Bank . 

A Certificate , signed by the Secretary , of the 

a ffixi ng of the Bank ' s  Seal ordered on the 15th October , 

was laid before the Court . 

A R eport to the Governor on the development of 

the Thrissell Mark I Single Note Press was laid before 

the Cour t .  

T h e  Industry Report f o r  September was 

introduced by the Governor who invited Mr .McMahon to 

speak : a discussi on followed . 

The Governor and the Executive Directors 

having withdrawn , a Report of the C ommittee of Treasury 

of t he 21st October recommending i nc reases in the 

remuneration of Members of the Court renderi ng exc lus ive 

service  a nd i n  pensions granted t o  former Governors and 

Executive Directors was submitted and approved.  

�CL.� 
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Governor had wished these measures to be assoc iate d  

with a n  increase i n  Bank Rate a nd a call for Spec ial 

Deposits but the Government had not accepted the case 

for a rise in  Bank Rate.  With the  approval of  the 

C hancellor of the Exchequer he proposed to the Court 

that the London C learing Banks be called upon t o  

i ncrease  their S pecial Deposits to t h e  e qu ival ent o f  

3 �% a nd t h e  Scottish Banks to 1 �% o f  e a c h  bank ' s  total 

gross depos its ; the increase to be  made by the 

llth N ovember 1970 . The announcement of No Change in 

Bank Rat e  and of the call for Special  Deposits was 

approved and made . 

A Minute of the Committee of Treasury of 

the 28th October on the payment of four Pensi ons and a 

D eath Benefit was read a nd approv ed . 

The Quarte rly Report of the Audit Committee , 

together wi th the Committe e ' s  annual report on its  

work , were submitted and approved . 

Two Reports of the Staff Committee on the 

following subjects  were submitted and approved -

l .  Security at Head Offic e .  

2 .  Management Development . 

One member of the Staff had leave at her 

request to resign f rom the service  of the Bank . 

 ��o-l.o-J 
�d"'-6 · 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE  NOVEMBER  

Present 

The Rt . Hon . Sir Leslie Kenneth 0 1 Bri en , G . B . E . , Gove rnor 

Jasper Quintus Hollom , Esq . ,  Deputy Governor 

Jack Gale Wilmot Davi e s ,  Esq . , O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

William Johnston Keswi c k ,  Esq . 

Christopher Jeremy Morse , Esq . 

Gordon William Humphreys Richardson , Esq . ,  M . B . E .  

The Rt . Hon . Lord Robe ns o f  Woldingham 

Sir Eric Roll , K . C . M . G . , C . B .  

Sir John Melior Stevens , K . C . M . G . , D . S . O . , O . B . E .  

The proceedi ngs o f  the last C ourt were read . 

Commenti ng on the weekly Figures and the 

state of markets , the Governor referred to the continue d 

strength of sterling in exchange markets following the 

call for Spec ial Deposits made the previous week and the 

announc ement of the figures of Gold and Convertible 

Currency Reserve s .  He  h a d  N o  Change t o  propose i n  

Bank Rate : this was a pproved and the announc ement made . 
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Two Minutes of the Committee of Treasury of 

the 4th November on the following subjects we re read 

and approved -

1 .  The payment of a Pension and a Death Benefit . 

2 .  The opening of an Ac count . 

The Quarterly Re port of the Charitable Appeals 

Committee was submitted and approved . 

Eleven members of the Staff had leave at the ir 

request to resi gn from t he service of the Bank . 

The Governor reported to the Court on his 

negotiations regarding the provi sion of additiona l  

f inance  for Rolls-Royce Limited and the Bank ' s  

part i c i pation therei n .  

 
��e-t"� 
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A COURT OF DI RECTORS AT THE BANK 

ON  THE 1 2TH NOVEMBER  

Pre sent 

The Rt . Hon . Sir Leslie Kenneth O ' Brien , G . B . E . ,  Governor 

Jasper Quintus Hollom , E sq . , Deputy Governor 

George Adri an Hayhurst Cadbury , E s q .  

Jack Gale Wilmot Davi e s ,  Esq. , O . B . E .  

Sir John Norman Valette Duncan , O . B . E . 

John Standi sh Fforde , E s q .  

Sir  Sidney Francis  G reene , C . B . E .  

William Johnston Ke swi c k ,  E sq . 

S i r  John Mauri ce  Laing 

C hri stophe r Wi lliam McMahon , E s q .  

Christopher Jeremy Morse , E s q .  

Lord Nelson of Stafford 

Lord Pi lk ington 

Gordon William Humphrey s  Richardson , E s q . , M . B . E . 

The Rt . Hon . Lord Robens of Woldingham 

The proceedings of the last Court were read . 

After c omnenting on the weekly Figures and the 

state of marke t s ,  the G overnor said that he had No  

C hange t o  propose in Bank Rate : this  was approved and 

the announcement made . 
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A COURT OF DIREC TORS AT THE BANK 

ON  THE  NOVEMBER  

Present 

The Rt . Hon . Sir Leslie Kenneth 0 1 Brien , G . B . E . , Governor 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Jack Gale Wilmot Davies , Esq . , O . B . E .  

Leopold David de Rothschild , E s q .  

Sir  Sidney Franc is Greene , C . B . E .  

William Johnston Keswi c k , Esq . 

Sir J ohn Maurice  Laing 

Christopher William McMaho n ,  Esq . 

Chri stopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Gordon Will iam Humphreys Richardson , Esq . , M . B .E .  

Sir  Eric Roll , K . C . M . G . , C . B .  

S ir John Melior Stevens , K .C . M . G . , D . S . O . , O . B .E .  

The proc eedings of the last Court were read . 

After commenti ng on the weekly Figure s , the 

Governor said that , whi le relati vely s table c onditi ons 

prevai led in the gilt-edged market , there was an 

underlying di squiet about the future in the conti nuing 

inflati onary s i tuation . The continued sati sfactory 

performance of sterling on the exchanges had been helped 

by the gradual decl ine of interest rates in other 

c entres . In these c ircums tance s  the Governor had 

No Change to propose in  Bank Rate : this was approved 

and tre announcement made . 
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Two Minutes of the Committee of Treasury of 

the 18th November on the following subjects  were read 

and approved -

1 .  The payment of a Pension . 

2 .  The opening of an Account . 

The Annual Report of t he Committee on Bank 

Premises was s ubmitted and approved .  

Five members o f  the Staff had leave a t  their 

request to resi gn from the service of the Ban k . 

A Certificate , s igned by the Secretary , of the 

affixing of the Bank ' s Seal ordered on the 1 2th November, 

was laid  before the Court . 

The Governor reported that , with the approval 

of the Committee of Treasury , a donation of £ 2 , 000 had 

b een made by the Bank towards the rel ief of di stress 

caused by flooding i n  East Pakista n :  the Court approved 

thereof .  

The c urrent Paper o n  " The World Overseas : some 

e c onomic trends" was introduced by the Governor who 

invit ed Mr . Morse to speak : a discussion fol lowed .  
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A COURT OF DIRECTORS AT THE BANK 

ON  THE 26TH NOVEMBER  

Present 

Jasper Quintus Hollom , Esq . , Deputy Governor 

Jack Gale Wilmot Davie s ,  Esq . ,  O . B .E .  

Leopold David de Rothschild , Esq.  

Sir John Maurice Laing 

Christopher William McMahon,  Esq.  

Chri stopher Jeremy Morse , Esq . 

Lord N el son of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B .E . 

The Rt .Hon . Lord Robens o f  Woldingham 

Sir Eric Roll , K . C .M . G . ,  C . B .  

S ir John Melior Stevens , K . C . M . G . ,  D .S . O . ,  O . B .E .  

The proceedings of  the last Court were read . 

Aft er commenting on the weekly Figures and 

the state of markets ,  the Deputy Governor said that 

he had No Change to pro po se  in Bank Rate : this was 

approved and the announcement made . 

A Minute o f  the Committee of Treasury of 

the 2 5th November on the payment of a Pension and a 

Death Benefit was read and approved . 
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A Minute o n  A ppointments recommended by the 

Governors was read and approved.  

Four Reports o f  the  Staff Committ ee  o n  the 

following subjects were submitted and approved -

1 .  Remuneration payable to Welfare Office Staff . 

2 .  The retent io n  i n  the Servic e  o f  a 
Supplementary Woman . 

3 .  Matters sub j ect  to periodical review . 

4 .  The annual report o n  the work o f  the 
Staff Committee . 

Letters from Messrs . Freshfields having been 

submitted t ogether with two do cuments t o  be  seal e d  -

A n  agreement t o  l ease to Arthur Andersen & Company 

six storeys of the Manchester Branch Office  Block ; 

A further l ease  to the Adverti sing Asso c iation o f  

accommodati on o n  the second and third floors at 

the Law Courts Branch ; 

the Court approved thereof and 

ORDERE D 

that the documents i n  que stion  b e  sealed with the 

Common Seal of the Bank . 

Two members o f  the Staff had l eave at their 

request to resign from the service  o f  the  Bank . 
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A COURT OF DIRECTORS AT THE BAN K  

ON  THE  DECEMBER  

Present 

The Rt , Ho n . Si r  Lesl i e  Kenneth O ' Bri e n ,  G .B .E . ,  Governor 

Jasper Quintus Hollo m ,  Esq . ,  Deputy Governor 

George Adrian Hayhurst Cadbury , Esq . 

Jack Gale Wilmot Davies , Esq . ,  O . B . E . 

John Standi sh Fforde , Esq . 

Sir Sidney Francis  Greene , C .B .E .  

William Johnston Ke swi ck , Esq.  

Sir John Maurice  Laing 

Christopher Jeremy Morse ,  Esq . 

Lord Pilkington 

Gordon William Humphreys Richardso n ,  Esq . , M . B .E .  

Sir  Eric Roll , K . C .M . G . , C . B . 

S ir John Melior Stevens , K .C .M . G . ,  D . S . O . , O . B . E . 

The pro ceedings o f  the last Court were read , 

A ft er commenting o n  t he weekly Figures  and 

the stat e of market s ,  the Governor said that despite 

the  inflation problem there was no disposition among 

Ministers at t he present t ime to feel that any maj o r  

c hange o f  emphasis i n  monetary poli cy was appropriate .  

H e  had No C hange t o  pro pose  i n  Bank Rat e : thi s  was 

approved and the announcement made . 
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A COURT OF DIRECTORS AT THE BANK 

ON  THE lOTH DECEMBER  

Pre sent 

The Rt . Hon . Sir Leslie Kenneth O ' Brien , G . B . E . , Governor 

Jasper Quintus H o llom , E s q . , Deputy G overnor 

George Adrian Hayhurst Cadbury , E sq. 

Jack Gale Wilmot Davie s ,  E sq . , O . B . E .  

Leopold David d e  Rothschild , E s q .  

John Standish Fforde , E sq .  

Sir Sidney F rancis G reene , C . B . E . 

William Johnston K e swick , E s q. 

C hristopher William McMahon , E s q .  

C hristopher Je remy Morse , E sq. 

Lord Nelson of Stafford 

Lord Pilkington 

Gordon William Humphreys Richardson , Esq . , M . B . E . 

The Rt . Hon . Lord Robens of Woldingham 

Sir E ric Rol l ,  k . C . � . G . ,  C . B. 

Sir John Melior Steven s ,  K . C . M . G . ,  D . S . O . , O . B . E . 

The proceedings of the last Court we re read . 

C ommenting on the weekly Figures and t�e state 

of market s ,  the Governor stre s sed the importance of  the 

Government achieving succes s  in restraininr inflationary 

wage settlement s . He had N o  C hange to propo se in Bank 

Rate : this was approved and the announcement made . 
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A Minut e of the Committee of Treasury of the 

9th December on the payment of a Deferred Pension and 

an Allowance was read and approved . 

A Minute of the Debden Committee on an 

Expense Allm�an ce was read and approved . 

A Report from l'·lr .Morse and Sir Sidney Greene 

on the i r  vi s i t  to the Newcastle Branch was laid before 

the C ourt .  

Five members of the Staff had lEave a t  the ir  

reque st to  resign from the  service of the Bank . 

Recently elected members of the Permanen t Staff 

of  the Ban k  attended and the Governor read to them hi s 

C harge . 

fu. ._:o-1 t� 
J'Q r �• ..f-o.-';f­
r ( ',;_ J�� r c qo .  
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A CCURT OF DIRECTORS AT THE BANK 

ON  THE  DECEMBER  

Present 

The Rt . H on . Sir Leslie  Kenneth O • Brien , G . B . E . , Governor 

Jasper �uintus Hollom,  Esq . , De puty Governor 

Jack Gale Wilmot Davie s ,  Esq . , O . B . E .  

Leopold David de Rothschild , Esq . 

Sir John Norman Valette Duncan , O . B . E .  

John Standish Fforde , Esq . 

Sir Sidney Francis Greene , C . B . E .  

Wi lliam Johns ton Keswi ck , Esq . 

Christopher William Mc��hon , Esq . 

Christopher Jeremy Morse , Esq . 

Lord Nelson of Stafford 

Lord P i lk ington 

Gordon William Humphreys Richa rdson , Esq . , M . B . E .  

The Rt . Hon . Lord Robens o f  Woldingham 

Sir Eric Roll , K . C . M . G . , C . B .  

Sir John Me lior Stevens , K . C . M . G . , D . S . G . , G . B . E . 

The proceedings of the last Court were read . 

After commenting on the weekly Figure s  and 

the state of markets , the Governor said that he had 

N o  Change to propose in Bank Rate : this was approved 

and the announcement made . 
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A Minute of the Committee of Treasury of the 

16th December on the payment of two Pens ions was read 

and approved . 

A Report of the Committee on Permanent 

Contro l of Expenditure was submitted and approve d .  

Letters from Me ssrs . Freshfields having been 

submitted together with two documents to be sealed -

A Conveyanc e  to the Midland Bank Limited of the 

former Branch Premises in Birmingham . 

A Counterpart Deed of Grant of Right of Way from 

Eastgate Street to the new Bullion Yard en trance 

at  the Southampton Branch . 

the Court approved thereof and 

ORDERED 

that the documents in oues tion be sealed with the 

Common Seal of  the Bank . 

Five members of the Staff had leave at thei r  

request to resign from the servi ce of  the Bank . 

' Cf? l .  
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A recommendati on of the Deputy Governor on 

the payment of two Pen sions and a Deferred Pen sion was 

read and approved . 

Two members of the Staff had leave at the ir  

reque st to resign from the servic e  of tre Bank . 
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