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A Report of the Staff Committee on matters
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A COURT OF DIRECTORS AT THE BANK

RS DAY ,

George Adrian Hayhurst Cadbury, Esq.

Jack Gale Wilmot Davies, Esq., O.B.E.

ir John Norman

Christopher William McMahon, Esq.

was the continuing

inflow of

and increasing strain on interest rates, particularly in
Germany and the United Kingdom. The Governor said that
for the time being he had No Change to propose in Bank

Rate: this was approved and the announcement made.
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DIRECTORS AT THE BANK

ON THURSDAY, THE 20TH MAY 1971

Sir John Norman Valette Duncan, O.B.E.

A

After commenting on the weekly Figures and the

state of markets, the Governor said No Change
to propose in Bank Rate: this was approved and the

announcement made.

A Minute of the Committee of Treasury of th

(v

20th May on the payment of a Pension was read and approved
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AC OF DIRECTORS AT THE BANK
ON DAY, THE 2 MAY 1971

Sir John Norman Valette Dun
J Esq.
William Johnston E

'he proceedings
After commenting on the
Deputy Governor said that

had continued to preva

He had No Change to propose in

approved and the announcement mad
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26th May on the payment of two Allowances wa

approved.
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A _COURT OF DIRECT( AT THE BANK

ON THURSDAY, THE 22ND JULY 1971

Jack Gale Wilmot Davies, Esq., O.B.E.

Leopold David de

illiam Johnst Keswick, Esq.

=

Sir John Maurice

Christopher Jeremy Morse, Esq.

Q., M.B.k.

Richar

Sir
w11

K.C.M.G., D.S.0., O.B.E.

Governor

Chancello

Governor said that he had No Change to propose in

approved and the announcement
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A Minute of the Committee of
21st July on the payment of a Pension, a Deferred
Pension, a Death Benefit and an Allowance was read and

approved.
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A COURT OF DIRECTORS AT THE BANK

ON THURSDAY, THE 29TH JULY 1971

The Leslie Kenneth O'Brien,

George Adrian Hayhurst Cadbury, Esq.

Jack Gale Wilmot Davies, Esq., 0O.B.E.

C

Sir John Norman Valette Duncan, O0.B.E.

William Johnston Keswick, Esq.

Sir John Maurice Laing

Lord Pilkington

The proceedings of the last Court were read.

After commenting on the weekly Figures and
the state of markets, the Governor said that he had
No Change to propose in Bank Rate: this was approved

and the announcement made.

A Minute of the Committee of Treasury of
the 28th July on the payment of two Pensions was

read and approved.
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Three Reports of the Staff Committee on the

following subjects were submitted and approved -

elegation of certain authorities.

Five members of the Staff had leave at

N i -
to resign from the
fhe Governor discussed

situation that had arisen 1n connection with the

choice of

factors involved.
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A _COURT OF DIRECTORS AT THE BANK

ON THURSDAY, THE 16TH SEPTEMBER 1971

Hollom, Esq., Deputy Governor

Jack Gale Wilmot Davies, Esq., O.B.E.

Leopold David de Rothschild,

Standish Fforde, Esq.

William Johnston

Will

Gordon William Humphreys Richardson, Esq., M.B.E.

Rt.Hon.Lord Rob

=

Meli

After commenting on the

Deputy Governor said that against

U.S.dollar in advance of the opening of the

Governor said that he had No Change to propose in

Bank Rate: this was approved and the announcement made.
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The following were read and approved -

A £3 nu to . A R B e H $ e A
A Minute on an Appointment by the

An Agreement for Underl Xerox Limited
of accommodation in the Manchester Branch

premises

i the Court

Common Seal of the Bank.
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A COURT OF DIRECTORS AT THE

ON_ THURSDAY, THE 23RD SEPTEMBER 1971

Jonn NOI
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be continued in Washington at
Inter
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announcement
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for September was

introduced by the Governor who invited Mr.Fforde

to speak: a discussion followed.
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THE BANK

ON THURSDAY, THE 30TH SEPTEMBER 1971

Present

Jasper Quintus Hollom, Esq., Deputy Governor

Jack Gale Wilmot Davies, Esq., O.B.E.
Leopold David de Rothschild, Esq.

Sir John Norman Valette Duncan, O0.B.E.
John Standish Fforde, Esq.

Sir John Maurice

Christopher William McMahon, Esq.

Lord Nelson of Stafford

Lord Pilkington

Gordon William Humphreys Richardson, Esq., M.B.E.
The Rt.Hon.Lord Robens of Woldingham

Sir John Melior Stevens, K.C.M.G., D.S.0., O.B.E.

The proceedings of the last Court were read.

After commenting on the weekly Figures, the

(=

eputy Governor said that fluctuating conditions in
the markets during the week had mainly reflected news
and views emanating from Washington where the
International Monetary Fund was meeting. He had

No Change to propose in Bank Rate: this was approved

and the announcement made.
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A COURT OF DIRECTORS AT THE BANK

ON THURSDAY, THE 7TH OCTOBER 1971

Jasper Quintus Hollom, Esq., Deputy Governor

George Adrian Hayhurst C

Jack Gale Wilmot Da

Leopold David de Rothschild, Esq.

John Standish Fforde, Esq.

Gordon William Humphreys

The Rt.Hon.Lord Robens of Woldingham

After commenting on the weekly Figures and
the state of markets, the Deputy Governor referred to
the Exchange Control measures announced the previous

ay . By placing further restrictions on the

The Deputy Governor said that in present circumstances

he had No Ch to propose in Bank Rate: this was

approved and the announcement made.
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A Minute of the Committee of Treasury of the
6th October on the payment of five Pensions and three

Allowances was read and approved.
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A member of the Staff had leave at his

request to resign from the service of the Bank.
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OF

ON TH

Kenneth O'Brien, G.B.E., Governor

by Govern

Leopold David de Rothschild, Esq.

Sir John Norman Valette Duncan, O.B.E.
John Standish Fforde, Esq.

Sir Sidney Francis Greene, C.B.E.
Sir John Maurice Laing
Christopher William McMahon, Esq.

Christopher Jeremy Morse, Esq.

Lord Nelson of Stafford

Gordon William Humphreys Richardson, Esq., M.B.E.

The Rt.Hon.Lord Robens of Woldingham

Sir John Melior Stevens, K.C.M.G., D.S.0., 0.B.E.

The proceedings of the last Court were read.

After commenting on the weekly Figures and the

state of markets, the Governor said that the continuation

o

of the satisfactory trend of overseas trade evidenced by

2 )

the September figures and the reduction in interest
rates in Germany and Italy made the previous day had

led to some expectation of a further reduction in Bank

Rate. However, there were so far no signs of any
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Jasper Quintus Hol

the

The Rt.Hon.Sir Leslie Kenneth O'Brien,

in Rome the following week.
over-optimistic to expect t

to an end to present uncertainties,

A COURT OF DIRECTORS AT

THE BANK

25TH NOVEMBER

Jack Gale Wilmot Davies, Esq., 0.B.E.

Leopold David de Rothschild, Esq.
John Standish Fforde, Esq.
William Johnston Keswick, Esq.

Sir John Maurice Laing

O
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istopher William McMahon, Esq.
hristopher Jeremy Morse, Esgq.

Lord Nelson of Stafford

Lord Pilkington

Gordon William Humphreys Richardson,

The Rt.Hon.Lord Robens of Woldingham

Sir Eric Roll, K.C.M.G., C.B.

Sir John Melior Stevens, K.C.M.G.,

The proceedings of the last Court were

After commenting on the weekly Figures

om, Esq., Deputy Gover

Governor

read.

and

state of markets, the Governor referred to the

While it

Bank of England Archive (G4/194)

it was

further Group of Ten Ministerial Meeting to be held
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progress would be made.

said that he had No Change

this was approved and the announcement

Governors

For the

present

to propose 1n

the

Bank

made.

Governor

Rate:

and approved.
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Hollom, Deputy Governo
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55Q.,

Adrian Hayhurst Cadbury, Esqg.

Gale Wilmot Davies

Sir Sidney Francis Greene, C.B.E.

William Johnston

John Maurice

chardson, Es

Nl

Deputy Governor said that market sentiment had been

affected by speculation and comment emanating from

propose in Bank Rate: this was and the

announcement made.
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A Minute of the Committee of Treasury of the

2nd December on the payment of seven Pensions, a

Deferred Pension and an Allowance was read and approved.

A ppointm
ApPpolntm

l of to increase Housing
Loan limits and to effect certain other changes in the

be withheld pending the outcome

the Court.
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A COURT OF DIRECTORS AT THE BANK

ON THURSDAY, THE 9TH DECEMBER 1971

Present

Governor

George Adrian Hayhurst Cadbury, Esqg.

Jack Gale Wilmot Davies, Esq., O.B.E.
John Standish Fforde,

$SQ.

ir Sidney Francis Greene, C.B.E.

w

William Johnston Keswick, Esq.
Sir John Maurice Laing
Christopher William McMahon, Esqg.

Christopher Jeremy Morse, Esq.
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Gordon William Humphreys Richardson, Esc

Sir John Melior Stevens, K.C.M.G., D.S.0., O.B.E.

of the last Court were read.

After commenting on the weekly Figures and
the state of markets, the Governor said that, with

continuing uncertainty in international monetary affairs,

he had No Change to propose in Bank Rate: this was

approved and the announcement made.

A Minute of the Committee of Treasury of the

8th December on the payment of three Pensions and an

-

Allowance was read and approved.
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A Minute of the Debden Committee on a Special

Tax-free Allowance was read and approved.

The Minutes of a Meeting of the Council of

aff held on the 15th November 1971 were

Court.

week of 11th November, and having regard to
of h December to

of the Court and Lord Robens' reply thereto of the
8th December, the Report of the Staff Committee on

Housing Loans to Staff was resubmitted. A

discussion, in which the importance of containing the
size or the cost of the Housing Loan Scheme was widely

recognised, the Report was approved, it

understood that the ation of the Scheme already

for by the Court would be expedited as much as

3

o3

calle
possible and that the question of extending loans to
certain married women would be considered again by the

Staff Committee.

Lord Robens was granted permission to join the

Board of St.Regis Paper Co. (U.K.) Ltd.

'?\, n— G qlo— /‘\.‘\f‘\
S'c“eic\\\(
((,‘(‘ ,’Bc (u.-l-c.\ 1 ,.('

Bank of England Archive (G4/194)



A _COURT OF DIRECTORS AT THE BANK

ON THURSDAY, THE 16TH DECEMBER 19

—l

Jasper Quintus Hollom, Esq., Deputy Governor

Jack Gale Wilmot Davies, Esq., O.B.E.

Leopold David de Rothschild, Esq.

John Standish Fforde, Esq.

Sir Sidney Francis Greene, C.B.E.

William Johnston Keswick, Esq.

Christopher William McMahon, Esq.

Lord Pilkington

Gordon William Humphreys Richardson, Esq., M.B.E.
The Rt.Hon.Lord Robens of Woldingham

Sir Eric Roll, K.C.M.G., C.B.

Sir John Melior Stevens, K.C.M.G., D.S.0O.

The proceedings of the last Court were read.

After commenting on the weekly Figures and
the state of markets, the Deputy Governor said that,
with the Group of Ten Ministers about to meet in

Washington, he had No Change to propose in Bank Rate:

this was approved and the announcement made.

It was reported that Mr.Keswick had acted as
Alternate at a Meeting of the Committee on Permanent

Control of Expenditure on the 9th December.
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A Minute of the Committee of Treasury of the
15th December on the payment of six Pensions was read

and approved.

A Report of the Committee on Permanent

Control of Expenditure was submitted and approved.

A Minute of the Charitable Appeals Committee

A Report from Lord Robens and Mr.McMahon on
their visit to the Liverpool Branch was laid before

the Court.
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inouncement

A Minute of the Committee of Treasury of the
22nd December on the payment of two Death Benefits

Supplementary Allowance and an Allowance was read and
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A MEETING OF CTORS AT THE BANK
ON THURSDAY, THE 30TH DECEMBER 1971

Present

Christopher Jeremy

Nelson &

Sti

of

1

Lord

- Mel

John

T} "} ~ aof [ = 0O
fhe number of Uirecto

form Court, th

S

17

ubject

R

othschild, Esq.
Morse, Esq.
fford
K.C.M.G., D. 0 3

rs assembled being insufficient

ose present proceeded to the

o ratification by Court
of the last Court were read.

influences.

th

this was approved and

A

A recommendati

payment of a Pension and

approved.
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A Certificate, signed by the Secretary,
of the affixing of the Bank's Seal ordered on the
E

23rd December, was laid before the Meeting.
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