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Welcome

The Chair welcomed all attendees and thanked them for their ongoing commitment

and contribution to the development of the FX Global Code (the ‘Code’). The Chair
noted that this was an additional FXJSC meeting convened to focus solely on the FXJSC
comments on the draft Code, and as such nominated alternates and guest representatives

had been allowed to attend where the main Committee member was unable to do so.

The Chair explained that the minutes of the most recent full FXJSC meeting held on 14™
September would be signed off at the next FXJSC meeting on 19" December and would
be published on the Bank of England website shortly thereafter. Furthermore, minutes of
any additional FXJSC meetings held during the intervening period would also be signed

off and published at the same time.

The Chair informed attendees that Marcus Browning (BlueCrest Capital) had stepped

down from the Committee.

FX Global Code
The Chair reminded attendees that the aim of the meeting was to approve the feedback
the FXJSC would submit to the BIS FX Working Group (FXWG) on the draft Code text

that was circulated in early October.

The Chair invited representatives from each of the four working groups to provide

their group’s high level themes and points for discussion. The four working groups
covered: a Whole Code review (Dan Parker, Goldman Sachs); Governance (Frances
Hinden, Shell); Risk Management and Compliance (John Newman, UBS) and; Execution

(Zar Amrolia, XTX Markets and James Hassett, Barclays). Attendees discussed and
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agreed the broad themes and more detailed content of the FXJSC response, which the

Bank would submit to the FXWG as requested.

The Chair updated attendees on the upcoming milestones including that the next FXWG
meeting was scheduled to take place on 5 November and would be a joint meeting with

the Market Participants Group. The next draft of the Code was scheduled for circulation
in early December and the next meeting of the FXJSC on 19 December would be used to

discuss and agree the FXJSC comments.
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