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Chart 1: Inflation is expected to fall close to the 2% target before rising again
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Sources: Bloomberg Finance L.P., Department for Energy Security and Net Zero, ONS and Bank calculation




Chart 2: Headline inflation has been broadly in line with forecasts this year
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Key judgements in the MPC’s May 2024 projections
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Chart 3: Households’ real incomes have picked up

Aggregate real post-tax labour income growth
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Chart 4: Inflation is projected to fall below target at the end of the forecast

CPI inflation projection conditional on market-implied path for Bank Rate
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