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The Trust Market because trust is money!

!

!

!

!

!

!

ttm organises the publishing and pricing of transparent bank and market conduct 

!

November 2014!
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Market Diplomacy 
!

From 1994H2006, ttm<1�network directly witnesses increasing bank 

business incidents and failures 

!

From 2006H2010 ttm seeks from its market community any missing 

direct witness accounts and builds a resolution community  

!

ttm interviews multiple market professionals before, during and 

after 
����"03-"'��2'$1$�;$4$-2<�#( +.&3$1�12(++�".-2(-3$�2.# 6 
 

In 2010, ttm identifies a pattern .%�9".-#3"2:� -#�91612$,("�0(1*:�
across markets and begins a programme of Track II diplomacy 

10!2!
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Market Diplomacy 
 Track II dialogues are complete: banks are now commencing ttm listing 

From 2010 only Track II diplomacy could resolve one of the most contentious issues of our time  
 

����� founding principles state 
ttm had to be -$��'��&�! > �'&$��.��9standards>agnostic. and -"!��&�����+� �'&$��. 
It was the only way to resolve a transnational challenge with impartiality and remains so 

 
All advocate ttm as the resolution 

After 7 years ttm is never refuted; people either helped shape ttm or tried to counterfeit ttm 
�'.1$�5'.�206�2.�".3-2$0%$(2��;20312�,$�5(2'�12.+$-�������<��5 12$�2(,$��0$1.30"$1� -#�damage banks 
But ALL advocate that ttm is the resolution to market challenges and are now unifying with ttm 

 

Firms are unifying behind ttm 
Three leading global law firms have already unified by taking shareholder stakes in ttm 
Banks are now unifying by listing as Market Members and some are seeking stakes in ttm 
Auditors are unifying through the Trust Market Association so they can help their clients list 

 
-The (ttm) concept has received an astonishing amount of quiet recognition from official bodies  
  and regulators world>)����.� 
                                                            Anthony Hilton on ttm,  Evening Standard, 16th July 2013 
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Market Ills 
!

2!

  Banks and markets are the heartbeat of our transnational economies 

!

!!The heart valves of monetary capital (cash circulation) are blocked 

!

Without restoration to health, because banks fund economies, our 

interdependent economies will continue to decline 

 

There may be patches of renewed market growth but these will 

remain vulnerable to further global and local market ills 

4!
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CAUSE 
Smearing banks erodes share value 

and capital release capability 

CAUSE 
Unnecessary, competing  

capital and liquidity policies and 
constraints  

CAUSE 
Competing multiplicity and 
scale of transnational fines 

CAUSE 
Markets do not know whom  

to trust to transact with, nor what 
data is trustworthy  

enough to do so 

These!blocked!bank!valves!are!suffocating!growth!by!disadvantaging!SMEs,!firms,!governments!and!all.!!

  

Ho u s e ho ld s  

SME s  Go ve r nm ent s  

F i r m s  

 Market Ills 
 We are experiencing economic health issues and coronaries 

 
!
!

B A N K  

Why distrust is obstructing monetary circulation 

CAUSE 
Uncertainty caused by political 
threats destroying market and 

investor confidence  

5!
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Market Cure 
!

ttm is a marketHdriven mechanism that establishes and prices a 

hierarchy of trustworthiness in a form of rating called ttm ;0 -*(-&< 
!

A neutral transnational market that helps regulatory policy adapt and 

neutrally deploy all initiatives but does not replace nor endorse  

 

ttm has legal status as a provider of market trust information so 

listing on ttm is voluntary 8 to further optimise ;20312<�(-�,$,!$01 
!

 

10!6!
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CURE 
Stops generalised smearing  

and factually isolates transgressors 
to resolve marketGwide value 

distortions and contagion 

CURE 
List on ttm to eliminate or 
reduce fines, as it improves 

oversight visibility, governance 
and trust 

CURE 
Access to preG2008 traditional bank 
investor shareholder capital through 
��������$���������������%�������������

by listing on ttm 

Reopening!monetary!circulation!stimulates!growth!and!advantages!those!banks!and!economies!on!ttm.!

 Market Cure 
 ttm member banks can now create monetary flow to renew growth 

 
!
!

Ho u s e ho ld s  

SME s  

F i r m s  

CURE 
Allows ttm members  

to commence dialogue for more 
balanced treatment of bank 

capital, margin, liquidity  
and insurance risk premiums 

ttm acts as a pulse to open up bank valves 

B A N K  
CURE 

ttm is politically and brand 
neutral, does not name or shame, 
so listed banks, markets and their 
economies get the same fresh start 

7!

Go ve r nm ent s  
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Market Stability 
!

10!

ttm is built on technology that responds and flexes within minutes to 

bank and market needs 8 protects stability by constantly adapting 

!

Provides proactive systemic risk management capability for banks, 

investors and authorities who currently have little chance of managing 

 

Since 2008, renewed growth has been distrusted H to restore trust in 

growth, ttm is in tandem, new and improved stability management  

8!
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LONGGTERM 
Access to ttm is free for all 

transnational markets and this 
uniquely includes the public  

who collectively help spot and stop 
systemic risk trends and bubbles 

LONGGTERM 
ttm disentangles healthy 

member banks from nonGmember 
sick banks; sick banks on ttm will 

be evidencing improvement 

LONGGTERM 
ttm enables proactive intervention, 

������������������������������$����G
����%����������������������������������
��������������������������������$����

��������%����� 

The!Trust!Market.!!The!cure!for!longHterm!bank,!market!and!economic!health.!

 Market Stability 
 ttm members further stimulate growth through improved stability management 

 
!
!

Ho u s e ho ld s  

SME s  

F i r m s  

LONGGTERM 
ttm introduces a much greater 
degree of market and public 

involvement in the punishing of 
bad and rewarding of good 

banking and market conduct 

ttm sustains longHterm health 

B A N K  LONGHTERM 
ttm delineates between regulatory 
$������%�����$������������%������

in turn enables more targeted 
accurate interventions 

9!

Go ve r nm ent s  
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10!

Market Engagement 

! 

ttm is not )312� �;#( +.&3$� &0$$#<�".-"$/2�it is built, ready and 
implementing in its own unique clear space 

 
Bank CEOs, business heads and Chairmen have been seeking ttm 

listing since July 2013 and many have played a role in shaping it 

 
Policy is now aligned and the first wave of banks and funds are now 
joining up as Market Members and listing on ttm 
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11!

 Market Engagement 
 L(12(-&�/0."$11���1(,/+$�12$/1�%.0� �! -*�2.�.!2 (-� ��+.! +��0312��4$0 &$�9���: 

Bank lists on ttm: now a ����%�����������������and nonGaudited data is 

converted into ttm trust rankings to improve their trust and risk levels 
1 

��$&��+��� �0%�trust m�$��&�/$� �� �0�level (TMR 6 to TMR>2): by any of 

the 100 individual trust criteria ����������������%���������
�	�and GTA 
3 

TMR assessment evidences controls work already done by bank: ranks all 
  
existing trust and control processes to give the bank a market green light 

5 

TMR3 and TMR6 allows a user to see a report: if bank seeks to be fully 
transparent, ttm users can clickG���������������%������������������� 6 

ttm calculates the sum of trust ranking numbers 1 100 trust criteria: 

g������������������%���������
����������������������������������� � 7 

The pace of improving bank trust and level  

of transparency is all under the banks control 

 

Trust level improvements can align with  
annual audit calendar or can be far faster 
 

TMRs are a form of rating ttm call $��������% 

4 
Formalised trust ranking accreditation: for each 100 TMR criteria e.g. a 

������������������$�������%�
�	�level is sent to ttm to openly publish   

2 Bank commits to trust listing process: bank signs a Members Agreement 

then completes one page TMR1 level 9�������������������:�certificate 
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Market Listing 
!

ttm = The Trust Market because trust is money 
!

TMR = Trust Market Ranking per bank trust criteria (+6 to H2) e.g. capital.  

	���! -*�20312�"0(2$0( � 0$�13,,$#� -#�2'$-�#(4(#$#�2.�.!2 (-� �! -*<1���� 

!

GTA = a Global Trust Average for a bank then aggregates into a trust index for 

a whole sector or location e.g. EU banks GTA, UK banks GTA and a NYC GTA 

 

TMA = Trust Market Association whose associates can help list banks on ttm 



G
lo

b
a
l T

ra
n
sp

a
re

n
c
y
 M

a
rk

e
t L

im
ite

d
     , U

S
 P

a
te

n
t A

p
p
lie

d
, T

h
e
 T

ru
st M

a
rk

e
t    a

n
d
 ttm

        
�
!

�
!

Market Listing 
���%��bank certification prioritises extra confidence without extra complexity  

�	�������transparency, The Trust Market builds markets and finance we can trust. Banks earn 
Trust Averages & the public help resolve systemic risk. Everyone gets a fresh start..�� 

13!

How to start improving your trust profile to markets and authorities  
 

Contact a member of ttm<1�2$ ,�#(0$"2+6�5'.,�6.3� +0$ #6�*-.5�.0�$, (+�
ttmlisting@thetrustmarket.co.uk and request a Market Members agreement 

 

Ask your audit partner (if TMA member) or email tma@thetrustmarket.co.uk 

to obtain names of approved listing service providers or start inHhouse project 

 

Confirm to ttm your �!�$�0%��!$����"!� &�!���! &��&�whether inHhouse or via 

a member of the Trust Market Association who will be processing your listing 

 

Your TMA listing partner or ttm (if inH'.31$�! -*�2$ ,��1$-#1� �9���	��������
������������:�"$02(%(" 2$� -#�3/.-�(21�1(&-$#�0$230-�6.30�%(012�! -*�����
number is published to markets and is /�$�� 0��!$��!�� ������$'%&���$��& 

 

All the first wave of banks listed on ttm will be able to give their auditors, 

regulators and other authorities, immediate access to their ttm trust profile 

 

Associates of the Trust Market Association who provide listing services (audit and 

advisory firms) and Market Members (banks and funds), operate within ttm<1�03+$1 
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Market Nots 

!Legal review in Washington and Europe confirmed that ttm does not 

need to be regulated 

 
ttm receives the same legal nonHregulatory 20$ 2,$-2� 1� �;�$32$01<�
.0�;�+..,!$0&<�so is an information provider not a standards setter 

 

ttm does help pull through the policy initiative priorities of local and 

regional jurisdictions (e.g. BRC in UK or EU) and so transnationally  

 

ttm shares the same data disclaimers and journalistic treatment of 

;%0$$� -#�% (0<�usage alongside other leading market data suppliers 

 

 

14!
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Not a rating agency 
ttm 5 1�/ 02�#$1(&-$#�!6�'$ #�.%��30./$�%.0��..#6<1�2.�,$$2�2'$�-$$#1�.%�0 2(-&� &$-"($1 
ttm helps the rating agencies with their own data confidence and timing needs 

���+$&(1+ 2(.-�.-+6� ++.51�"0$#(2�0 2(-&� &$-"($1�2.�31$�2'$�2$0,�;0 2(-&<�1.�ttm ;0 -*1< 
 
Not a quasi>regulator nor a setter of reporting standards  

ttm has to be regulatoryHneutral and data standardsHagnostic  

ttm only ranks the trustworthiness of existing reporting data (improving confidence in it) 

Simply a neutral mechanism to help policy makers distribute new initiatives as needed 

 
Not a static reporting repository 

ttm does not host any data, it only evidences the transparency and oversight of existing data 

ttm ranks bank trustworthiness, users can clickHthrough to bank data but only if a bank says so 

Data remains on a ! -*<1�own servers, in their format, under their transparency level control 

 
 

 

 

 

 

 

!
15!

Market Nots 
 ttm sits in its own unique and neutral space so does not replace any others 
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Market Commentators 
!

ttm 9(1�2'$��.+6��0 (+�%.0�2'$� 3#(2(-&�(-#31206:� 
An exG����������%����������������� 
 
9ttm (1�2'$��.+6��0 (+�%.0� ++�1$"2.01��&.4$0-,$-21� -#�- 2(.-1�:  
A bank negotiator with regulators 
 
9ttm is an economic &0.52'�+$4$0�2'$��.4$0-.0�#(#-<2�*-.5�'$�' #�:� 
An audit board economist 
 
 
 
 
 

 

 
!
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Market Commentators 
 Pre Track II completion: editors are helping shape and time ttm press 

 
-Thanks for keeping me in the loop. Your efforts are more important than ever , �!�. 

 
Robert Jenkins, Professor of Finance LBS, Opinion FT.com and exSFPC, 21st June 2014 

 
 
-�$� %"�$� �+�$���%�&!��� �� �0%�$�%�'�.�Anthony Hilton, Evening Standard, 16th July 2013 
 

9�-$�.%�2'$�,.12�(-2$0$12(-&�(#$ 17(1�2.�use transparency to restore confidence�: 

 

9�'(1�(1�!$(-&�#.-$�!6�developing a ranking system which scores the banks on the 
trustworthiness of the data they produce for public consumption.: 

 

975'("'�(-�230-�(1�based on the degree to which it has been independently verified�: 

 

����#"believe the big systemic problem is that banks do not know whom to trust among 

their number and therefore end up trusting no>one�: 

 

9�'(1�5 1�2'$�major cause of crisis and continues to hamper the recovery�: 

 

 

The release of this 2013 market article on ttm was pre>agreed during Track II dialogue 
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 Market Commentators 
Pre Track II completion: editors are helping shape and time ttm press   

 

18!

 
 
 
 
-�$� %"�$� �+�$���%�&!��� �� �0%�$�%�'�.�Anthony Hilton, Evening Standard, 16th July 2013 
 

9Ranking75(++�!$� �, ).0�12$/�2.�restoring trust overall.: 

 

9A market>driven hierarchy of trustworthiness7develops a trust index: 

 

9��'(&'�0 -*(-&�".3+#�!$�31$#�!6�.0& -(1 2(.-1�2.�attract deposits, or distance themselves 
from market turmoil.: 

 
����#the information will be used by others to form a view of the riskiness of a bank: 

 

9�� �0%�!) ��*��'&�(�%�" -� # /2�(2�%.0�(-2$0- +�31$7to access, monitor and correct risky 
conduct within their operations�: 

 
 
��&! 0%�article is one of only two that ttm agreed to publish (the other was on conduct risk) 
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Market Economics 
!

19!

!

ttm offers a new accessible economic lever for growth with stability 

 

ttm deploys confident (so liquid) and stable transnational capitalism 

through banks, into households, SMEs, firms and governments 

 

ttm<1�.5-�$".-.,(121�" ++�2'$(0�,.#$+�9�'(2$��5 -�Capitalism: 

 

� -6�#(#-<2�*-.5�5' 2�2.�#.��-.5�5$� ++�#.����'$�15(%2$12�5 6�2.�
get ttm into economies is via audit firms with central bank support 

 

 

 

 

 



G
lo

b
a
l T

ra
n
sp

a
re

n
c
y
 M

a
rk

e
t L

im
ite

d
     , U

S
 P

a
te

n
t A

p
p
lie

d
, T

h
e
 T

ru
st M

a
rk

e
t    a

n
d
 ttm

        
�
!

�
!

Market Economics 
Market and economic growth WITH improved stability management 

ttm0%�!) ���! !��%&%�$�(��)���!�����! !�����!���%��&�� �evolved &!�$�%!�(��&!��+0%������� ��% 
 
Solow (1956) economic growth model + ttm = sustainable long>term growth for economies 

Today Solow is still taught as an economic growth model across leading universities 

Solow applies to capital, either productivity (e.g. engines, internet) or population growth  

Neither are as sustainable as commoditising trust through ttm;  Solow + Trust = ttm growth lever 

ttm<1�$".-.,(121�$4.+4$#��.+.5�%.0�2.# 6<1�, 0*$21�!6�".,,.#(2(1(-&� -#�/0("(-&�20312� 
 
ttm � (� &���� ����"�!+%� �)����&���)� ���"�&���%��-���.� 

Solow (1�" ++$#�2'$�9�5 -:�$".-.,("�,.#$+� -#�, 0*$21�" ++�ttm 2'$�-$5�9�'(2$��5 -1: 

�.+.5����'$��0312�� 0*$2<1�,$"' -(1,1������� 1� ++�" -�&$2�%0$$��20 -1- 2(.- +� ""$11�2.�ttm 
Economic development black holes, black and grey swan markets can price and resolve distrust 

ttm combines growth WITH stability management; so growth is achieved with less instability 
 
 
-���$���$�� !)�%!��� +�������%)� ���+%�����$����(������&���)��&��%)� %��! �	��ttm and its team 
are our white swans�. 

Past Head of US and then Global Head of Risk at BNP Paribas 
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Market Economics 
 ttm is extensively researched and has many significant advocates!

!

!

9�'$�most exciting empirical material we have ever seen presented on any subject�:� 
 

LSE Professor, November 2012 
 

 

ttm<1�9%(- -"( +� -#�0$1$ 0"'�/0.%$11(.- +1� 0$�#0 5-�2.&$2'$0�!6�the common belief that 
previously proposed solutions to the crises of capitalism, the Euro and liquidity are flawed;  
 

7 -#�that, as market practitioners and academics, we have the responsibility to devise a better 
)�+��!$)�$���!$�&�����%&��� &'$+0%� !)���!������ � �����%+%&���:� 
 

ttm for Wolfson Economics Prize, December 2011 
 
 

9ttm provides market discipline via transparency. i.e. banks with the most highly scored 

information should benefit from a lower risk premium and lower borrowing costs (relative to 
what they would be able to attain without such transparency) because other market 

participants will be better able to assess the bank's risk profile. 

 
Therefore ttm would be an important line of defence against a future crisis or individual bank 
failure.:� 

 
A �
��������
��
��������������
�������������� 

!

!

 
  

!

!

!
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!

ttmlisting@thetrustmarket.co.uk 
tma@thetrustmarket.co.uk 
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because trust is money 
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Appendices 

! 

Market Agreements 

Market Governance 

Market Legals 
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ttm legal agreements 
 

Market Members agreement 8 for banks, funds and firms who have begun to list on ttm. 
Completed by Hogan Lovells and replicates similar exchange membership proformas. 

Member banks are allowed ����������%�����������������������������with all the benefits 
without a bank incurring legal risk, email: ttmlisting@thetrustmarket.co.uk  

 

�$'%&���$��&�
%%!���&�! �-��
.����$���� &�8 only professional services firms who are 

associates of the TMA can list their banking clients on ttm. This has been collectively 

agreed and completed by Norton Rose Fulbright with Keltie and Hogan Lovells. Associate 
��������������!��������������������������������������������������������%�����������������
innovations without their firm incurring legal risk, email: tma@thetrustmarket.co.uk 
 

Sponsorship agreement is being drafted 8 for firms seeking to sponsor ttm: ;�$� 0$�
'$+/(-&�./$-�3/�! -*(-&� -#�, 0*$21�2.�(-4$12.01� -#�2'$�/3!+("<�%.0�2'$(0�/.1(2(4$���� 

 

ttm0%�regulatory and data arrangements 
 

ttm data usage disclaimers 8 completed by Hogan Lovells as per other data providers 

 

ttm regulatory status 8 is as a market data provider and was agreed by Hogan Lovells 

 

Taking a stake in ttm 
 

ttm M&A purchase is being actively managed through Norton Rose Fulbright!
 

 
 
 
!
!
!
!
!
!
!
!

!

!

!

Market Agreements 
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Market Governance 
ttm governance reflects its purpose: trust is money and both renew growth 

!

Opening!manifesto!
Through!market!transparency!pricing,!provide!the!conditions!for!banks!to!obtain!access!to!rewards!for!good!conduct!!

Purpose!is!stable!long3term!growth!
By!opening!its!market!processes!to!generate!stability!and!liquidity!for!banks!and!auditors,!then!for!other!sectors!

Neutral!market!mechanism!
ttm!introduces!a!transnational!neutral!market!mechanism!that!visibly!rewards!good!banking!and!market!behaviours!

Economic!breadth!(not!a!quasi3regulator)!
ttm!is!a!tool!that!works!on!behalf!of!all!economic!stakeholders!to!reduce!opacity!from!existing!oversight!processes!

Opening!ethos!
Global!markets!need!to!be!allowed!to!act!in!the!interests!of!all.!Through!transparency,!ttm!builds!markets!we!can!trust!!

Phase!1!listing!on!ttm!!
To!list!and!include:!banks!and!building!societies;!professional!standards!bodies;!rating!agencies!and!data!providers!

Further!regional!and!multi3sector!scaling!
After!a!year,!ttm���owners!will!review!launching!ttm!to!other!nonHfinancial!industry!sectors!e.g.!oil!and!regions!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

!

!

!

!

!

TMR & GTA Mgt 
Auditors & Advisors join 

Sign TMA Agreement 

Access to ttm<1��� 

Associates list clients  

Wise Counsel   
Press spokesmen 

Advise/improve ttm 
Refine Trust Rankings 

Agree policies 

Banks & Markets 
Become a ttm member 

Sign Member Agreement  

Commence ttm listing  

Analyse Trust Averages 

Advisory!Council! ttm!Market!Members!
!

!

!

Trust!Market!Association!
!

!

!

!
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Member and association immunity from legal risk 
ttm0%��!�"��*�"�&� &�� ��"$!&��&�! �&�����&�)�%���%�� ���&!�' ��+���$��&%�� ��&!��(!�����$�"�&�&�! �!��
the damaging self>interest conduct of 2008 that impacted banks, auditors, markets and the public.  
 
As ttm0%��! ��"&��%�� &�$��+� �)�� ��' �#'����&s patent status with ongoing effect from 27th March 2014 
has led lawyers to advise that ttm need only sit back and wait for others to take a counterfeit or 
derivative build to market to entitle ttm to obtain all revenues arising therefrom, without limit on scale 
or duration.  
 
Anti>fraud resolution 
As a result the Trust Market Association was established to allow all audit firms the opportunity, as 
associates for a nominal fee, to enjoy access to and usage of ttm0%��! ��"&������ ���!$��!��$�&� ��
����� �%���&$'%&�/$� �� �%0��)�&�����' �&+��$!��������$�%�%��!$�&���%��(�%�� ��&���$����� &��� �%����!�
further protect banks, ttm ��(���%&����%����&����� �%0�!) ���$��&������$%���$���� &��� 
 

 +�� ��(��'���!$��!����&�(��!��/$!�'�%0�)�&�� �� +���$��)�!�"'&�!'&�� +��!' &�$���&�!$���$�(���ttm will 
���/� !)� ��+0��*��'&� �����$�'���&��%�"'&%�&���$��$� ���%���� ��� �&+�� %'$� ���� ������ &%��&�$�%��!��
having to return all revenues derived therefrom, and themselves as individuals, at risk of criminal 
prosecution instigated by their own franchise members, client banks and associated bank shareholders, 
such prosecution being mounted by the appropriate national or international criminal authorities.  
 
Fraud being a crime executed by individuals, related compensation claims are against personal assets. 
 
ttm have established membership models that are inclusive to all, share benefits widely and unify.  
 
!
!
!
!
!
!
!

!

!

!

Market Legals 
Please note that these materials and their contents are restricted 
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Prohibited use of materials 
The reproduction, redistribution, creation of derivative works from, licensing or publication of any of 
these materials and their contents is strictly prohibited, unless the party is subject to a ttm Market 
Members agreement or is a signed up associate of the Trust Market Association.  
 
General information only 
This information is provided for your general information only and does not constitute an offer to sell or 
a solicitation of an offer to buy securities or products in any jurisdiction.                  
 
All statements of opinion and/or beliefs contained in this document, and all views expressed and all 
projections, forecasts and statements regarding future events, expectations or future performance or 
returns represent the assessment and interpretation of information available at the date of this 
confidential draft. No representation or warranty, whether express or implied, is made or assurance 
given as to the accuracy of the information contained in this document or that such statements, views, 
projections or forecasts are correct or will be achieved and no responsibility is accepted by the CEO, 
CFO or other members of the Board of Directors of Global Transparency Market Limited trading as The 
Trust Market in respect thereof. 
!
!
!
!
!
!
!

!

!

!

Market Legals 
Please note that these materials and their contents are 

restricted 
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