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1 Introduction

1.1 HM Treasury set out its intention to ensure that the UK will continue to have a functioning
financial services regulatory regime regardless of the outcome of negotiations with the EU.1
This approach is to ensure that EU-derived laws and rules that are currently in place in the UK
will continue to apply at the point of exit to the extent that they remain operable in a
regime. Changes will only be made to those laws or rules that would otherwise not o
appropriately. This provides continuity and certainty for firms as the UK leaves the

expectations in relation to this topic.

2 Supervisory expectations for FMlIs

payments.

The Policy Statemen

ory statements of procedure in respect of the Bank of England’s supervision of
al market infrastructures.

idance on recognised clearing houses for insolvency practitioners.
r relevant material on the Bank’s financial market infrastructure supervision website.2

2.2 The Bank is not intending to make line-by-line amendments to the material listed above
ahead of the UK’s withdrawal from the EU. Firms should read and interpret these materials in
light of the UK’s withdrawal from the EU, as well as the amendments that have been made to
related legislation, including FMI rules and Binding Technical Standards, under the European
Union (Withdrawal) Act 2018. For example, references to the role of the European Supervisory
Authorities (ESAs) or to colleges established under EU law would no longer be relevant.

1 See HM Treasury’s approach to financial services legislation under the European Union (Withdrawal) Act 2018,
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/720298/HM _Treasury
s approach to financial services legislation under the European Union Withdrawal Act.pdf.

2 All relevant material can be found on the Bank website: https://www.bankofengland.co.uk/financial-stability/financial-
market-infrastructure-supervision.
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