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EU EXIT INSTRUMENT: THE TECHNICAL STANDARDS (CAPITAL REQUIREMENTS) (EU EXIT)
(No. 1) INSTRUMENT 2019

Powers exercised

A. The Prudential Regulation Authority (“the PRA”), being the appropriate regulator within the
meaning of the Financial Regulators’ Powers (Technical Standards etc.) (Amendment etc.) (EU
Exit) Regulations 2018 (“the Regulations”), with the consent of the Financial Conduct Authority
(“the FCA”), with the approval of the Treasury, and having carried out the consultations required
by regulation 5 of the Regulations, makes this instrument in exercise of the powers conferred by
regulation 3 of the Regulations.

Pre-conditions to making

B. The PRA and the FCA are the appropriate regulators for the Capital Requirements EU
Regulations specified in Part 4 of the Schedule to the Regulations.

C. The PRA proposes to exercise the power in regulation 3 of the Regulations to modify the Capital
Requirements EU Regulations.

D. The FCA has been consulted on the modifications contained in this instrument in accordance with
regulation 5 of the Regulations and has consented to the modifications contained in this
instrument in accordance with regulation 3(2) of the Regulations.

E. A draft of this instrument has been approved by the Treasury, the Minister considering that it
makes appropriate provision to prevent, remedy or mitigate any failure of retained EU law to
operate effectively, or any other deficiency in retained EU law, arising from the withdrawal of the
United Kingdom from the European Union.

Interpretation

F. In this instrument —

€)) “the Act” means the European Union (Withdrawal) Act 2018;

(b) “the Capital Requirements EU Regulations” means the EU Regulations specified in
Part 4 of the Schedule to the Regulations under the headings “Capital Requirements
Directive” and “Capital Requirements Regulation”.

(c) “exit day” has the meaning given in the Act.

Deletions

G. The PRA deletes the Capital Requirements EU Regulations listed below.

Commission Delegated Regulation (EU) 524/2014 of 12 March 2014 supplementing Directive
2013/36/EU of the European Parliament and of the Council with regard to regulatory technical
standards specifying the information that competent authorities of home and host Member
States supply to one another

Commission Implementing Regulation (EU) 620/2014 of 4 June 2014 laying down implementing
technical standards with regard to information exchange between competent authorities of
home and host Member States, according to Directive 2013/36/EU of the European Parliament
and of the Council

Commission Implementing Regulation (EU) 650/2014 of 4 June 2014 laying down implementing
technical standards with regard to the format, structure, contents list and annual publication
date of the information to be disclosed by competent authorities in accordance with Directive
2013/36/EU of the European Parliament and of the Council
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Commission Implementing Regulation 710/2014 of 23 June 2014 laying down implementing
technical standards with regard to conditions of application of the joint decision process for
institution-specific prudential requirements according to Directive 2013/36/EU of the European
Parliament and of the Council

Commission Implementing Regulation 926/2014 of 27 August 2014 laying down implementing
technical standards with regard to standard forms, templates and procedures for naotifications
relating to the exercise of the right of establishment and the freedom to provide services
according to Directive 2013/36/EU of the European Parliament and of the Council

Commission Delegated Regulation 1151/2014 of 4 June 2014 supplementing Directive
2013/36/EU of the European Parliament and of the Council with regard to regulatory technical
standards on the information to be notified when exercising the right of establishment and the
freedom to provide services

Commission Delegated Regulation 2016/98 of 16 October 2015 supplementing Directive
2013/36/EU of the European Parliament and of the Council with regard to regulatory technical
standards for specifying the general conditions for the functioning of colleges of supervisors

Commission Implementing Regulation 2016/99 of 16 October 2015 laying down implementing
technical standards with regard to determining the operational functioning of the colleges of
supervisors according to Directive 2013/36/EU of the European Parliament and of the Council

Commission Implementing Regulation (EU) 2016/100 of 16 October 2015 laying down
implementing technical standards specifying the joint decision process with regard to the
application for certain prudential permissions pursuant to Regulation (EU) No 575/2013 of the
European Parliament and of the Council

Commission Implementing Regulation (EU) 2017/461 of 16 March 2017 laying down
implementing technical standards with regard to common procedures, forms and templates for
the consultation process between the relevant competent authorities for proposed acquisitions
of qualifying holdings in credit institutions as referred to in Article 24 of Directive 2013/36/EU of
the European Parliament and of the Council

Commencement

H. This instrument comes into force on exit day.

Citation

This instrument may be cited as the Technical Standards (Capital Requirements) (EU Exit) (No.1)
Instrument 2019.

By order of the Prudential Regulation Committee
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