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This exemption allows the PRA to exempt certain exposures which constitute claims on central banks and governments.
Firms must demonstrate how:
· they have sought to satisfy the PRA’s expectations as set out in SS16/13; and
· the conditions stated in the PRA Rulebook in respect of a Sovereign Large Exposures Exemption are satisfied.
The PRA is not proposing to exercise any of the other discretions outlined in CRR Article 400(2) other than those detailed above.
The PRA does not intend to use the discretion in CRR Article 395(1) which allows competent authorities to set a lower limit than €150 million for the purposes of Article 395(1) CRR.
The generic CRR Permissions: Criteria and Conditions Form must be completed by firms applying for prior permission under CRR Article 400(2)(g)-(h).
Firms should read Supervisory Statement 16/13 – Large Exposures, together with the specified PRA rules before applying for the permission.
If you are submitting via the Firm Engagement Portal, you will need to upload the completed criteria form and any other documents or evidence suggested in the template or in the relevant policy materials you wish to support your request within the ‘Attachments’ section for the relevant draft transaction.
If you are unable to submit via the Firm Engagement Portal, you will need to submit this completed criteria form alongside the CRR Permissions Application form and any other documents or evidence suggested in the template or in the relevant policy materials and any other documentation you wish to support your application to PRA-waivers@bankofengland.co.uk.
[image: A logo of a person holding a branch

AI-generated content may be incorrect.]
[image: A logo of a person holding a branch

AI-generated content may be incorrect.]
image1.png
D).
s

JCIRIK @l Fire Lalfel PRA




image2.png




