[bookmark: _Toc188369860][bookmark: _Toc188521354][bookmark: _Toc190780777]CHANGE IN CONTROL NOTIFICATION (SECTION 178 NOTICE) – FUND MANAGER
[bookmark: _Toc188365412][bookmark: _Toc188369861][bookmark: _Toc188521355][bookmark: _Toc190780778]PURPOSE OF THIS S178 NOTIFICATION FORM
This form should be completed by a UK authorised fund manager that wishes to acquire 10% or more, but less than 20% control in a UK firm dual-regulated by PRA and FCA or in a parent undertaking of that firm (this form should also be used when the acquisition in control includes both UK dual regulated firms and UK FCA solo regulated firms). As appropriate please refer to the PRA Rulebook, SUP 11 of the FCA Handbook,  sections 178 to 192 and section 422 of the Financial Services and Markets Act 2000 (“FSMA”).  

Name of the controller submitting this notification
	Name
	FCA/PRA Firm Reference Number

	[bookmark: _Toc188004059]     
	[bookmark: _Toc188004060]     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     



Target firms subject to this notification

	Firm name
	FCA/PRA reference number
	Dual regulated (PRA/FCA) or Solo (FCA only)

	[bookmark: _Toc188004064]     
	[bookmark: _Toc188004065]     
	[bookmark: _Toc188004066]     

	[bookmark: _Toc188004067]     
	[bookmark: _Toc188004068]     
	[bookmark: _Toc188004069]     

	[bookmark: _Toc188004070]     
	[bookmark: _Toc188004071]     
	[bookmark: _Toc188004072]     

	[bookmark: _Toc188004073]     
	[bookmark: _Toc188004074]     
	[bookmark: _Toc188004075]     

	[bookmark: _Toc188004076]     
	[bookmark: _Toc188004077]     
	[bookmark: _Toc188004078]     

	[bookmark: _Toc188004079]     
	[bookmark: _Toc188004080]     
	[bookmark: _Toc188004081]     



[bookmark: _Toc188365413][bookmark: _Toc188369862][bookmark: _Toc188521356][bookmark: _Toc190780779]IMPORTANT INFORMATION YOU SHOULD READ BEFORE COMPLETING THIS FORM

The FCA and Bank of England process personal data in line with the requirements of The General Data Protection Regulation (EU) 2016/679 and the Data Protection Act 2018. For further information about the way we use the personal data collected in this form, please read our privacy notices available on our websites: 
FCA : https://www.fca.org.uk/data-protection 
Bank of England: https://www.bankofengland.co.uk/prudential-regulation/authorisations  
It is important that you disclose all relevant information and that it is accurate and complete.  If you do not, you may be committing a criminal offence, it may increase time taken to assess your notification and may impact on your suitability as a controller.
If you leave a question blank, do not sign the declaration, or do not attach the required supporting information, the PRA (and if applicable the FCA) will have to treat the s178 notification as incomplete, which will result in delays. We may object to a notification if the information provided is incomplete. Please refer to section 185(3)(b) of FSMA.
The PRA (and if applicable the FCA) will notify you as soon as possible if there is any outstanding information and we will notify you when the assessment period starts and expires. Once the assessment period has started, it can be interrupted  by up to 20 or 30 working days if further necessary information is required (please refer to section 190 of FSMA which sets out the criteria for when the clock can be interrupted). You will be notified if the expiry date changes by virtue of any interruption period.
The assessment period, which is 60 working days (before taking into account any interruption period) to assess a case, will start once you receive an acknowledgement of receipt for the purposes of section 189 of FSMA. 
[bookmark: _Toc188365414][bookmark: _Toc188369863][bookmark: _Toc188521357][bookmark: _Toc190780780]FURTHER HELP
When completing this form you will need to refer to:

· the PRA Rulebook: www.prarulebook.co.uk/
· the FCA Handbook: www.handbook.fca.org.uk
The PRA’s supervisory statement on the prudential assessment of acquisitions and increases in control: Supervisory statement – Prudential assessment of acquisitions and increases in control
the FCA’s guidance on the prudential assessment of acquisitions and increases in control: FG24/5: Prudential assessment of acquisitions and increases in control | FCA 

If you need more help, please refer to:

· the PRA change in control webpage: Change in control | Bank of England
· the FCA change in control webpage: www.fca.org.uk
· email the PRA: PRA-ChangeinControl@bankofengland.co.uk 
· email the FCA Customer Contact Centre: Firm.Queries@fca.org.uk
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[bookmark: _Toc188521358]












[bookmark: _Toc190780781]FILING IN THE NOTIFICATION FORM

1. Use your computer to navigate through the form (checking boxes where required and using the text boxes provided).
2. If there is not enough space on the forms, you may need to use separate sheets of paper. Clearly mark each separate sheet of paper with the relevant question number.
3. Ensure you sign the declaration in Section 11.  The PRA/FCA will accept scanned signatures.
4. If you think a question is not relevant to you, write 'not applicable' and explain why. This may however cause a delay if further information is required.
5. If you leave a question blank and/or do not sign the declaration, we will have to treat the s178 notification as incomplete.  This will increase the time taken to assess your notification.
[bookmark: _Toc188365416][bookmark: _Toc188521359][bookmark: _Toc190780782]SUBMITTING THE NOTIFICATION
[bookmark: _Hlk187770629]Where there are UK target firms that are only dual regulated by both the PRA and FCA, you should submit your s178 notification form via email to the PRA.
Unless otherwise instructed in pre-notification discussions, please email this form to PRA-ChangeinControl@bankofengland.co.uk  
Please note that emails containing attachments larger than 20mb will get rejected by the server.  In these cases, you will need to split your submission over multiple emails (please title these appropriately).
Accepted file types are: Microsoft Word, Microsoft Excel, Microsoft PowerPoint, Microsoft Project, PDF Adobe Acrobat files, BMP (image files created in paintbrush) TIFF files (fax), and Text files. Please note that emails with attachments that include file types that are not listed may result in your notification being acknowledged as incomplete.
Notifications received after 16:00 hours will be treated as being received on the following working day.
Unless requested, you do not need to submit the original hardcopy documentation provided in your email.  However, we recommend that you retain the documentation in accordance with appropriate records management policies as it may be requested later.
If you would prefer to submit your s178 notification form via Courier, then please email PRA-ChangeinControl@bankofengland.co.uk to discuss arrangements. 
Where there are target firms that include both

· UK firms that dual regulated by PRA and FCA, and 
· UK firms that are FCA solo regulated
you should submit your s178 notification form to both the PRA (see instructions above) and FCA using the following email address cic-notifications@fca.org.uk  

If unsure which regulator you should send your notification to, please go to the Financial Services Register at https://register.fca.org.uk/  and check the ‘Regulator section’ which will state whether the firm is dual regulated by the PRA and FCA, or is solo regulated by FCA only.





[bookmark: _Toc188365417][bookmark: _Toc188521360][bookmark: _Toc190780783]CONTACT DETAILS
[bookmark: _Toc189572626]Who should the FCA/PRA contact about this notification? 

	Title
	          

	First names
	          

	Surname
	          

	Job title
	          

	Company name
	          

	Business address
	          

	
	

	
	

	
	

	Postcode
	          

	Phone number (including area code)
	          

	Mobile number (optional)
	          

	Email address
	          




Please provide the following details for the service of any "relevant document" (including statutory notices) on the notice-giver in relation to this notice under the Financial Services and Markets Act 2000 and in accordance with the Financial Services and Markets Act 2000 (Service of Notices) Regulations 2001

	Title
	          

	First names
	          

	Surname
	          

	Job title
	          

	Email Address
	          

	Company name
	          

	Address
	          

	
	

	
	

	
	

	Postcode
	          

	What is the notice-giver’s relationship with this address
	          


[bookmark: _Toc188521363][bookmark: _Toc190780784]1. CONTROLLER DETAILS
[bookmark: _Toc189572628]1.1 	Name of investment manager acquiring the listed shares in the course of its fund management activity.
	Firm name
	
	FCA/PRA reference number
	

	
	
	
	

	[bookmark: _Toc188521022][bookmark: _Toc188521132][bookmark: _Toc188521366][bookmark: _Toc189572629][bookmark: _Toc189659702][bookmark: _Toc189659792][bookmark: _Toc189660087][bookmark: _Toc189660354][bookmark: _Toc189660413][bookmark: _Toc189660564][bookmark: _Toc190779992][bookmark: _Toc190780707][bookmark: _Toc190780785]          
	
	[bookmark: _Toc190779993][bookmark: _Toc189572630][bookmark: _Toc188521023][bookmark: _Toc188521133][bookmark: _Toc188521367][bookmark: _Toc189659703][bookmark: _Toc189659793][bookmark: _Toc189660088][bookmark: _Toc189660355][bookmark: _Toc189660414][bookmark: _Toc189660565][bookmark: _Toc190780708][bookmark: _Toc190780786]     
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[image: ]

[image: ][image: ]
		

Change in Control  Fund Manager Form   Feb 2025 (PRA version) 	page 1
 Change in Control  Fund Manager Form   Feb 2025 (PRA version)	page 7
[bookmark: _Toc189572631]If you are not a UK (FCA/PRA) authorised firm, you are required to complete the appropriate controller’s notification form.
	
1.2 [bookmark: _Toc189572632]Can you confirm the following four points? 

· [bookmark: _Toc189572633][bookmark: _Toc189572634]The firm proposes to acquire and/or dispose of control, on one or more occasions, of any UK domestic firm whose shares, or those of its ultimate parent undertaking, are at the time of the acquisition or disposal of control listed or admitted to listing, on a designated investment exchange.
· [bookmark: _Toc189572635]That any such acquisitions and/or disposals of control will occur only in the course of the firm's business as an investment manager.
· [bookmark: _Toc189572636]That the level of control the firm acquires in the pre-approval period will at all times remain less than 20%.
· That the firm will not exercise any influence over the UK domestic firm in which the shares are held, other than by exercising its voting rights as a shareholder or by exercising influence intended to promote generally accepted principles of good corporate governance.
☐	Yes - Continue to Question 1.3
☐	No – You must stop completing this form and complete a corporate controller’s form

[bookmark: _Toc189572637]1.3	List the name(s) of the target firm(s)
	Firm name
	
	FCA/PRA reference number
	
	Current shareholding

	
	
	
	
	

	[bookmark: _Toc189572638][bookmark: _Toc189659711][bookmark: _Toc189659801][bookmark: _Toc189660089][bookmark: _Toc189660356][bookmark: _Toc189660415][bookmark: _Toc189660566][bookmark: _Toc190779994][bookmark: _Toc190780709][bookmark: _Toc190780787]          
	
	[bookmark: _Toc190779995][bookmark: _Toc189572639][bookmark: _Toc189659712][bookmark: _Toc189659802][bookmark: _Toc189660090][bookmark: _Toc189660357][bookmark: _Toc189660416][bookmark: _Toc189660567][bookmark: _Toc190780710][bookmark: _Toc190780788]     
	
	[bookmark: _Toc190779996][bookmark: _Toc189572640][bookmark: _Toc188521024][bookmark: _Toc188521134][bookmark: _Toc188521368][bookmark: _Toc189659713][bookmark: _Toc189659803][bookmark: _Toc189660091][bookmark: _Toc189660358][bookmark: _Toc189660417][bookmark: _Toc189660568][bookmark: _Toc190780711][bookmark: _Toc190780789]     

	
	
	
	
	

	
	
	
	
	

	[bookmark: _Toc188521025][bookmark: _Toc188521135][bookmark: _Toc188521369][bookmark: _Toc189572641][bookmark: _Toc189659714][bookmark: _Toc189659804][bookmark: _Toc189660092][bookmark: _Toc189660359][bookmark: _Toc189660418][bookmark: _Toc189660569][bookmark: _Toc190779997][bookmark: _Toc190780712][bookmark: _Toc190780790]          
	
	[bookmark: _Toc190779998][bookmark: _Toc189572642][bookmark: _Toc188521026][bookmark: _Toc188521136][bookmark: _Toc188521370][bookmark: _Toc189659715][bookmark: _Toc189659805][bookmark: _Toc189660093][bookmark: _Toc189660360][bookmark: _Toc189660419][bookmark: _Toc189660570][bookmark: _Toc190780713][bookmark: _Toc190780791]     
	
	[bookmark: _Toc188521027][bookmark: _Toc188521137][bookmark: _Toc188521371][bookmark: _Toc189572643][bookmark: _Toc189659716][bookmark: _Toc189659806][bookmark: _Toc189660094][bookmark: _Toc189660361][bookmark: _Toc189660420][bookmark: _Toc189660571][bookmark: _Toc190779999][bookmark: _Toc190780714][bookmark: _Toc190780792]          

	
	
	
	
	

	
	
	
	
	

	[bookmark: _Toc188521028][bookmark: _Toc188521138][bookmark: _Toc188521372][bookmark: _Toc189572644][bookmark: _Toc189659717][bookmark: _Toc189659807][bookmark: _Toc189660095][bookmark: _Toc189660362][bookmark: _Toc189660421][bookmark: _Toc189660572][bookmark: _Toc190780000][bookmark: _Toc190780715][bookmark: _Toc190780793]          
	
	[bookmark: _Toc190780001][bookmark: _Toc189572645][bookmark: _Toc188521029][bookmark: _Toc188521139][bookmark: _Toc188521373][bookmark: _Toc189659718][bookmark: _Toc189659808][bookmark: _Toc189660096][bookmark: _Toc189660363][bookmark: _Toc189660422][bookmark: _Toc189660573][bookmark: _Toc190780716][bookmark: _Toc190780794]     
	
	[bookmark: _Toc188521030][bookmark: _Toc188521140][bookmark: _Toc188521374][bookmark: _Toc189572646][bookmark: _Toc189659719][bookmark: _Toc189659809][bookmark: _Toc189660097][bookmark: _Toc189660364][bookmark: _Toc189660423][bookmark: _Toc189660574][bookmark: _Toc190780002][bookmark: _Toc190780717][bookmark: _Toc190780795]          



[bookmark: _Toc189572647]1.4	Has the change in control already taken place?
☐	No - Continue to Question 1.5
☐	Yes – Give details below
Date change in control took place
	     



[bookmark: _Toc189572648]
1.5		What prompted you to submit the notification at this time?
	     




[bookmark: _Toc190780796]2. DECLARATION
[bookmark: _Toc189572650]If the original declaration is not sent then it must be held on site for inspection if required. 
[bookmark: _Toc189572651]Who must sign the declaration?

	[bookmark: _Toc189572652]Type of controller
	[bookmark: _Toc189572653]Who must sign (authorised signatory)

	[bookmark: _Toc189572654]A fund manager
	[bookmark: _Toc189572655]A director of the fund


[bookmark: _Toc189572656]
Authorised signatories for controller(s) (see above) and in the case of a joint notification, authorised signatories for target firm(s).
[bookmark: _Toc189572657]I understand it is a criminal offence knowingly or recklessly to give the FCA/PRA information that is false, misleading or deceptive.
[bookmark: _Toc189572658]I confirm that the information in this form is accurate and complete to the best of my knowledge and belief.
[bookmark: _Toc189572659]I authorise the FCA/PRA to make such enquiries and to seek such further information as it thinks appropriate to verify the information given on this form.
[bookmark: _Toc189572660]I confirm that I am authorised to sign on behalf of the controller or target firm named below. 
[bookmark: _Toc189572661]The notice-giver(s) give their consent to receive communications from the FCA/PRA via email (including the serving of statutory-notices).
[bookmark: _Toc189572662]
2.1 	I can confirm that I am legally authorised to sign on behalf of the controller named below
	[bookmark: _Toc188370444]Name
	[bookmark: _Toc188370445][bookmark: _Toc188380765][bookmark: _Toc188380900][bookmark: _Toc188433256][bookmark: _Toc188433362][bookmark: _Toc188519846][bookmark: _Toc188521000][bookmark: _Toc188521110][bookmark: _Toc188521217][bookmark: _Toc188521451][bookmark: _Toc189572663][bookmark: _Toc189659736][bookmark: _Toc189659826][bookmark: _Toc189660113][bookmark: _Toc189660370][bookmark: _Toc189660425][bookmark: _Toc189660576][bookmark: _Toc190780004][bookmark: _Toc190780719][bookmark: _Toc190780797]          




	[bookmark: _Toc188370448]Position
	[bookmark: _Toc188370449][bookmark: _Toc188380769][bookmark: _Toc188380904][bookmark: _Toc188433258][bookmark: _Toc188433364][bookmark: _Toc188519848][bookmark: _Toc188521002][bookmark: _Toc188521112][bookmark: _Toc188521219][bookmark: _Toc188521453][bookmark: _Toc189572664][bookmark: _Toc189659737][bookmark: _Toc189659827][bookmark: _Toc189660114][bookmark: _Toc189660371][bookmark: _Toc189660426][bookmark: _Toc189660577][bookmark: _Toc190780005][bookmark: _Toc190780720][bookmark: _Toc190780798]          



	[bookmark: _Toc188370450]Signature
	[bookmark: _Toc190780006][bookmark: _Toc189572665][bookmark: _Toc188433365][bookmark: _Toc188433259][bookmark: _Toc188519849][bookmark: _Toc188521003][bookmark: _Toc188521113][bookmark: _Toc188521220][bookmark: _Toc188521454][bookmark: _Toc189659738][bookmark: _Toc189659828][bookmark: _Toc189660115][bookmark: _Toc189660372][bookmark: _Toc189660427][bookmark: _Toc189660578][bookmark: _Toc190780721][bookmark: _Toc190780799]      



	[bookmark: _Toc188370451]Date (dd/mm/yy)
	[bookmark: _Toc190780007][bookmark: _Toc189572666][bookmark: _Toc188433366][bookmark: _Toc188433260][bookmark: _Toc188519850][bookmark: _Toc188521004][bookmark: _Toc188521114][bookmark: _Toc188521221][bookmark: _Toc188521455][bookmark: _Toc189659739][bookmark: _Toc189659829][bookmark: _Toc189660116][bookmark: _Toc189660373][bookmark: _Toc189660428][bookmark: _Toc189660579][bookmark: _Toc190780722][bookmark: _Toc190780800]      


[bookmark: _Toc189572667]2.2   	Is/are the proposed controllers making this notification in conjunction with the target firm(s); or in other words is this a joint notification?
☐	 No - The target firm should notify the FCA/PRA separately, in writing
☐	 Yes - Complete the table below
[bookmark: _Toc188370456]I can confirm that I am authorised to sign on behalf of the target firm(s) named below




	Name
	[bookmark: _Toc188433261][bookmark: _Toc188433367][bookmark: _Toc188519851][bookmark: _Toc188521005][bookmark: _Toc188521115][bookmark: _Toc188521222][bookmark: _Toc188521456][bookmark: _Toc189572668][bookmark: _Toc189659741][bookmark: _Toc189659831][bookmark: _Toc189660118][bookmark: _Toc189660374][bookmark: _Toc189660429][bookmark: _Toc189660580][bookmark: _Toc190780008][bookmark: _Toc190780723][bookmark: _Toc190780801]          



	Signing on behalf of (target firm)
	[bookmark: _Toc188433262][bookmark: _Toc188433368][bookmark: _Toc188519852][bookmark: _Toc188521006][bookmark: _Toc188521116][bookmark: _Toc188521223][bookmark: _Toc188521457][bookmark: _Toc189572669][bookmark: _Toc189659742][bookmark: _Toc189659832][bookmark: _Toc189660119][bookmark: _Toc189660375][bookmark: _Toc189660430][bookmark: _Toc189660581][bookmark: _Toc190780009][bookmark: _Toc190780724][bookmark: _Toc190780802]          



	Position
	[bookmark: _Toc188433263][bookmark: _Toc188433369][bookmark: _Toc188519853][bookmark: _Toc188521007][bookmark: _Toc188521117][bookmark: _Toc188521224][bookmark: _Toc188521458][bookmark: _Toc189572670][bookmark: _Toc189659743][bookmark: _Toc189659833][bookmark: _Toc189660120][bookmark: _Toc189660376][bookmark: _Toc189660431][bookmark: _Toc189660582][bookmark: _Toc190780010][bookmark: _Toc190780725][bookmark: _Toc190780803]          



	Signature
	[bookmark: _Toc190780011][bookmark: _Toc189572671][bookmark: _Toc188433370][bookmark: _Toc188433264][bookmark: _Toc188519854][bookmark: _Toc188521008][bookmark: _Toc188521118][bookmark: _Toc188521225][bookmark: _Toc188521459][bookmark: _Toc189659744][bookmark: _Toc189659834][bookmark: _Toc189660121][bookmark: _Toc189660377][bookmark: _Toc189660432][bookmark: _Toc189660583][bookmark: _Toc190780726][bookmark: _Toc190780804]      



	Date (dd/mm/yy)
	[bookmark: _Toc190780012][bookmark: _Toc189572672][bookmark: _Toc188433371][bookmark: _Toc188433265][bookmark: _Toc188519855][bookmark: _Toc188521009][bookmark: _Toc188521119][bookmark: _Toc188521226][bookmark: _Toc188521460][bookmark: _Toc189659745][bookmark: _Toc189659835][bookmark: _Toc189660122][bookmark: _Toc189660378][bookmark: _Toc189660433][bookmark: _Toc189660584][bookmark: _Toc190780727][bookmark: _Toc190780805]      



END
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