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[bookmark: _Toc188369860][bookmark: _Hlk189565152][bookmark: _Toc190848560]CHANGE IN CONTROL NOTIFICATION (SECTION 178 NOTICE) – INTRAGROUP TRANSACTIONS
[bookmark: _Toc188365412][bookmark: _Toc188369861][bookmark: _Toc190848561]PURPOSE OF THIS S178 NOTIFICATION FORM
[bookmark: _Toc189565656][bookmark: _Toc189565657]This form can only be used for intragroup transactions (i.e., insertion of new holding companies) when there is no change to the ultimate controllers of the authorised firm(s). Please note that the PRA and the FCA reserve the right to request the use of the full-length Section 178 notice for internal re-organisations in situations where it deems this Section 178 notice internal re-organisation form not appropriate. 

Proposed controllers submitting this notification:

	[bookmark: _Toc189565658]Firm name
	[bookmark: _Toc189565659]Country of incorporation/formation
	[bookmark: _Toc189565660]Incorporation/registration number

	[bookmark: _Toc189565661]     
	[bookmark: _Toc189565662]     
	[bookmark: _Toc189565663]     

	[bookmark: _Toc189565664]     
	[bookmark: _Toc189565665]     
	[bookmark: _Toc189565666]     

	[bookmark: _Toc189565667]     
	[bookmark: _Toc189565668]     
	[bookmark: _Toc189565669]     

	[bookmark: _Toc189565670]     
	[bookmark: _Toc189565671]     
	[bookmark: _Toc189565672]     

	[bookmark: _Toc189565673]     
	[bookmark: _Toc189565674]     
	[bookmark: _Toc189565675]     

	[bookmark: _Toc189565676]     
	[bookmark: _Toc189565677]     
	[bookmark: _Toc189565678]     



Target firms subject to this notification:

	[bookmark: _Toc189565679]Firm name
	[bookmark: _Toc189565680]FCA/PRA reference number
	[bookmark: _Toc189565681]Dual regulated (PRA/FCA) or Solo (FCA only)

	[bookmark: _Toc189565682]     
	[bookmark: _Toc189565683]     
	[bookmark: _Toc189565684]     

	[bookmark: _Toc189565685]     
	[bookmark: _Toc189565686]     
	[bookmark: _Toc189565687]     

	[bookmark: _Toc189565688]     
	[bookmark: _Toc189565689]     
	[bookmark: _Toc189565690]     

	[bookmark: _Toc189565691]     
	[bookmark: _Toc189565692]     
	[bookmark: _Toc189565693]     

	[bookmark: _Toc189565694]     
	[bookmark: _Toc189565695]     
	[bookmark: _Toc189565696]     

	[bookmark: _Toc189565697]     
	[bookmark: _Toc189565698]     
	[bookmark: _Toc189565699]     







[bookmark: _Toc188365413][bookmark: _Toc188369862][bookmark: _Toc190848562]IMPORTANT INFORMATION YOU SHOULD READ BEFORE COMPLETING THIS FORM

The FCA and Bank of England process personal data in line with the requirements of The General Data Protection Regulation (EU) 2016/679 and the Data Protection Act 2018. For further information about the way we use the personal data collected in this form, please read our privacy notices available on our websites: 
FCA : https://www.fca.org.uk/data-protection 
Bank of England: https://www.bankofengland.co.uk/prudential-regulation/authorisations  
It is important that you disclose all relevant information and that it is accurate and complete.  If you do not, you may be committing a criminal offence, it may increase time taken to assess your notification and may impact on your suitability as a controller.
If you leave a question blank, do not sign the declaration, or do not attach the required supporting information, the PRA (and if applicable the FCA) will have to treat the s178 notification as incomplete, which will result in delays. We may object to a notification if the information provided is incomplete. Please refer to section 185(3)(b) of FSMA.
The PRA (and if applicable the FCA) will notify you as soon as possible if there is any outstanding information and we will notify you when the assessment period starts and expires. Once the assessment period has started, it can be interrupted  by up to 20 or 30 working days if further necessary information is required (please refer to section 190 of FSMA which sets out the criteria for when the clock can be interrupted). You will be notified if the expiry date changes by virtue of any interruption period.
The assessment period, which is 60 working days (before taking into account any interruption period) to assess a case, will start once you receive an acknowledgement of receipt for the purposes of section 189 of FSMA. 
[bookmark: _Toc188365414][bookmark: _Toc188369863][bookmark: _Toc190848563]FURTHER HELP
When completing this form you will need to refer to:

· the PRA Rulebook: www.prarulebook.co.uk/
· the FCA Handbook: www.handbook.fca.org.uk
The PRA’s supervisory statement on the prudential assessment of acquisitions and increases in control: Supervisory statement – Prudential assessment of acquisitions and increases in control
the FCA’s guidance on the prudential assessment of acquisitions and increases in control: FG24/5: Prudential assessment of acquisitions and increases in control | FCA 

If you need more help, please refer to:

· the PRA change in control webpage: Change in control | Bank of England
· the FCA change in control webpage: www.fca.org.uk
· email the PRA: PRA-ChangeinControl@bankofengland.co.uk 
· email the FCA Customer Contact Centre: Firm.Queries@fca.org.uk
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[bookmark: _Toc190848564]
FILING IN THE NOTIFICATION FORM

1. Use your computer to navigate through the form (checking boxes where required and using the text boxes provided).
2. If there is not enough space on the forms, you may need to use separate sheets of paper. Clearly mark each separate sheet of paper with the relevant question number.
3. Ensure you sign the declaration in Section 11.  The PRA/FCA will accept scanned signatures.
4. If you think a question is not relevant to you, write 'not applicable' and explain why. This may however cause a delay if further information is required.
5. If you leave a question blank and/or do not sign the declaration, we will have to treat the s178 notification as incomplete.  This will increase the time taken to assess your notification.
[bookmark: _Toc188365416][bookmark: _Toc190848565]SUBMITTING THE NOTIFICATION
[bookmark: _Hlk187770629]Where there are UK target firms that are only dual regulated by both the PRA and FCA, you should submit your s178 notification form via email to the PRA.
Unless otherwise instructed in pre-notification discussions, please email this form to PRA-ChangeinControl@bankofengland.co.uk  
Please note that emails containing attachments larger than 20mb will get rejected by the server.  In these cases, you will need to split your submission over multiple emails (please title these appropriately).
Accepted file types are: Microsoft Word, Microsoft Excel, Microsoft PowerPoint, Microsoft Project, PDF Adobe Acrobat files, BMP (image files created in paintbrush) TIFF files (fax), and Text files. Please note that emails with attachments that include file types that are not listed may result in your notification being acknowledged as incomplete.
Notifications received after 16:00 hours will be treated as being received on the following working day.
Unless requested, you do not need to submit the original hardcopy documentation provided in your email.  However, we recommend that you retain the documentation in accordance with appropriate records management policies as it may be requested later.
If you would prefer to submit your s178 notification form via Courier, then please email PRA-ChangeinControl@bankofengland.co.uk to discuss arrangements. 
Where there are target firms that include both

· UK firms that dual regulated by PRA and FCA, and 
· UK firms that are FCA solo regulated
you should submit your s178 notification form to both the PRA (see instructions above) and FCA using the following email address cic-notifications@fca.org.uk  

If unsure which regulator you should send your notification to, please go to the Financial Services Register at https://register.fca.org.uk/  and check the ‘Regulator section’ which will state whether the firm is dual regulated by the PRA and FCA, or is solo regulated by FCA only.
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[bookmark: _Toc188365417][bookmark: _Toc190848566]CONTACT DETAILS
Change in Control  Intra-Group Transaction Form   Feb 2025 (PRA version)	page 10
Change in Control  Intra-Group Transaction Form   Feb 2025 (PRA version)	page 6
[bookmark: _Toc189565705]Who should the FCA/PRA contact about this notification? 
	Title
	          

	First names
	          

	Surname
	          

	Job title
	          

	Company name
	          

	Business address
	          

	
	

	
	

	
	

	Postcode
	          

	Phone number (including area code)
	          

	Mobile number (optional)
	          

	Email address
	          



Please provide the following details for the service of any "relevant document" (including statutory notices) on the notice-giver in relation to this notice under the Financial Services and Markets Act 2000 and in accordance with the Financial Services and Markets Act 2000 (Service of Notices) Regulations 2001

	Title
	          

	First names
	          

	Surname
	          

	Job title
	          

	Email Address
	          

	Company name
	          

	Address
	          

	
	

	
	

	
	

	Postcode
	          

	What is the notice-giver’s relationship with this address
	          


[bookmark: _Toc188365418][bookmark: _Toc190848567]1. ABOUT THE NOTIFICATION
		
1.1 [bookmark: _Toc189565707]Has the change in control already taken place?
☐	No - Give proposed date below if known and continue to Question 1.2 (dd/mm/yyyy). Please note that the relevant assessment period will still apply and you should not acquire or increase control without prior approval.
☐	Yes - Give date below the change of control took place (dd/mm/yyyy)
	     



FSMA requires that a person who decides to acquire or increase control over an FCA/PRA UK authorised person must first obtain the FCA/PRA’s approval. Under section 191F FSMA, it is a criminal offence to acquire or increase control without obtaining the FCA/PRA’s approval. The fact that you have not sought prior approval for the acquisition will be recorded.
[bookmark: _Toc188369923]1.2 	What prompted you to submit the notification at this time? Explain in detail why prior approval was not sought for the change(s).
	     


[bookmark: _Toc189565708]1.3	Is the notification market-sensitive?
☐ 	No 
☐ 	Yes – Give details below 
Please confirm  why the notification is market sensitive.
	     


[bookmark: _Toc188369926]1.4 	Are you aware of other PRA/FCA notifications or applications that relate to this change in control? 
(For example, another notification for a change in control; or application for an Approved Person, Variation of Permission, Waiver, New Authorisation, Cancellation, Appointed Representative, Passporting etc.)
☐ 	No
☐ 	Yes – Give details below
	     


[bookmark: _Toc189565709]



1.5 	Are you aware of other notifications or applications to regulatory bodies outside the UK that relate to this change in control?		
☐ No
☐ Yes – Give details below
	     








[bookmark: _Toc190848568]2. CONTROLLERS DETAILS
[bookmark: _Toc189565711]2.1 	Are the new proposed controllers financially solvent?
☐ No
☐ Yes
If available, please provide financial statements for the last financial period, approved if possible by an auditor; including balance sheet, profit and loss accounts and income statements.
If not available, please provide details about the controller’s financial position.
	     



[bookmark: _Toc189565712]2.2		Please give details of all the corporate controller's directors or, in the case of a limited liability partnership controller, its members.
	[bookmark: _Hlk189553392]Full name
	
	IRN or Date of Birth
	
	Company
	Position

	
	
	
	
	
	

	[bookmark: _Toc188521022][bookmark: _Toc188521132][bookmark: _Toc188521366][bookmark: _Toc189565713]          
	
	[bookmark: _Toc189565714][bookmark: _Toc188521023][bookmark: _Toc188521133][bookmark: _Toc188521367]     
	
	[bookmark: _Toc189565715][bookmark: _Toc188521024][bookmark: _Toc188521134][bookmark: _Toc188521368]     
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521025][bookmark: _Toc188521135][bookmark: _Toc188521369][bookmark: _Toc189565716]          
	
	[bookmark: _Toc189565717][bookmark: _Toc188521026][bookmark: _Toc188521136][bookmark: _Toc188521370]     
	
	[bookmark: _Toc188521027][bookmark: _Toc188521137][bookmark: _Toc188521371][bookmark: _Toc189565718]          
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521028][bookmark: _Toc188521138][bookmark: _Toc188521372][bookmark: _Toc189565719]          
	
	[bookmark: _Toc189565720][bookmark: _Toc188521029][bookmark: _Toc188521139][bookmark: _Toc188521373]     
	
	[bookmark: _Toc188521030][bookmark: _Toc188521140][bookmark: _Toc188521374][bookmark: _Toc189565721]          
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521031][bookmark: _Toc188521141][bookmark: _Toc188521375][bookmark: _Toc189565722]          
	
	[bookmark: _Toc189565723][bookmark: _Toc188521032][bookmark: _Toc188521142][bookmark: _Toc188521376]     
	
	[bookmark: _Toc188521033][bookmark: _Toc188521143][bookmark: _Toc188521377][bookmark: _Toc189565724]          
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521034][bookmark: _Toc188521144][bookmark: _Toc188521378][bookmark: _Toc189565725]          
	
	[bookmark: _Toc189565726][bookmark: _Toc188521035][bookmark: _Toc188521145][bookmark: _Toc188521379]     
	
	[bookmark: _Toc188521036][bookmark: _Toc188521146][bookmark: _Toc188521380][bookmark: _Toc189565727]          
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521037][bookmark: _Toc188521147][bookmark: _Toc188521381][bookmark: _Toc189565728]          
	
	[bookmark: _Toc189565729][bookmark: _Toc188521038][bookmark: _Toc188521148][bookmark: _Toc188521382]     
	
	[bookmark: _Toc188521039][bookmark: _Toc188521149][bookmark: _Toc188521383][bookmark: _Toc189565730]          
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521040][bookmark: _Toc188521150][bookmark: _Toc188521384][bookmark: _Toc189565731]          
	
	[bookmark: _Toc189565732][bookmark: _Toc188521041][bookmark: _Toc188521151][bookmark: _Toc188521385]     
	
	[bookmark: _Toc188521042][bookmark: _Toc188521152][bookmark: _Toc188521386][bookmark: _Toc189565733]          
	

	
	
	
	
	
	

	
	
	
	
	
	

	[bookmark: _Toc188521043][bookmark: _Toc188521153][bookmark: _Toc188521387][bookmark: _Toc189565734]          
	
	[bookmark: _Toc189565735][bookmark: _Toc188521044][bookmark: _Toc188521154][bookmark: _Toc188521388]     
	
	[bookmark: _Toc188521045][bookmark: _Toc188521155][bookmark: _Toc188521389][bookmark: _Toc189565736]          
	

	
	
	
	
	
	


[bookmark: _Toc189565737]
2.3	Are there any ongoing criminal proceedings or any civil proceedings, business, employment and regulatory matters relating to the controllers, or any of the persons listed above, that the PRA/FCA would reasonably expect to be disclosed to us? 

☐ No – Continue to Section 3
☐ Yes – Give details below
	     



[bookmark: _Toc190848569]3. CONTROL STRUCTURE CHARTS
[bookmark: _Toc189565739]3.1	You must send the FCA/PRA control structure chart(s) that show the position of the target firm(s) undergoing the change in control and all controllers after the proposed change in control. If the transaction is a multi-staged process then a structure chart should be provided for each stage, including the stages that do not contain any change in control notification requirements.

[bookmark: _Toc189565740]The structure charts should include: 
· all entities in the group that are impacted by the transaction
· percentages of holdings
· percentages of voting rights
· percentages of control through right to share in capital, profits or liability for losses

[bookmark: _Toc189565741]The structure charts should also highlight:
· details of the cost of the transaction, how it will be funded and the origin of the funds, if applicable
· transfer of assets or liabilities between companies
· repayment of outstanding liabilities
· issuing of new debt

☐	Attached

3.2     It would be helpful if you could also include a chart showing the position before the change.
☐	Attached











[bookmark: _Toc188365579][bookmark: _Hlk189491492][bookmark: _Toc190848570]4. ABOUT THE TRANSACTION
[bookmark: _Toc189565743]4.1		What is the rationale behind the re-organisation? Please provide a thorough explanation.
	     













[bookmark: _Toc189565744]4.2 	Are any changes planned to the regulated activities, quantity and quality of capital resources, business plan/strategy or governance of the target firm(s)?
☐	No - Continue to Question 4.3
☐	Yes - Give details below and continue to Question 4.3
	     














[bookmark: _Toc189565745]4.3     	Do the proposed controllers intend to restructure the legal form of the target firm(s) or their borrowings, capital structuring or financial arrangements?
☐	No - Continue to Question 4.4
	[bookmark: _Toc189565746]Target Firm
	
	[bookmark: _Toc189565747]Proposed changes

	
	
	

	[bookmark: _Toc189565748]          
	
	[bookmark: _Toc189565749]          

	
	
	

	
	
	

	[bookmark: _Toc189565750]          
	
	[bookmark: _Toc189565751]          

	
	
	

	
	
	

	[bookmark: _Toc189565752]          
	
	[bookmark: _Toc189565753]          

	
	
	

	
	
	

	[bookmark: _Toc189565754]          
	
	[bookmark: _Toc189565755]          


☐	Yes - Give details below for each target firm detailed in Question 2.2


[bookmark: _Toc189565756]4.4    	Please provide here any information you consider relevant to this notification that we would reasonably expect you to give which you have not provided elsewhere. Provide supporting documentation and/or use additional sheets if required.
	     


[bookmark: _Hlk189552824]

[bookmark: _Toc190848571]5. DECLARATION

If original declaration is not sent then it must be held on site for inspection if required. 

[bookmark: _Toc188370428]Who must sign the declaration?

	[bookmark: _Toc188370429]Type of controller
	[bookmark: _Toc188370430]Who must sign (authorised signatory)

	[bookmark: _Toc188370431]A sole trader who employs one or more
	[bookmark: _Toc188370432]The sole trader

	[bookmark: _Toc188370433]A company with one director
	[bookmark: _Toc188370434]The director

	[bookmark: _Toc188370435]A company with more than one director
	[bookmark: _Toc188370436]One director



[bookmark: _Toc188370437][bookmark: _Hlk189552951]Authorised signatories for controller(s) (see above) and in the case of a joint notification, authorised signatories for target firm(s).
[bookmark: _Toc188370438]There will be a delay in processing the notification if any information is inaccurate or incomplete. Failure to notify the FCA/PRA immediately of any significant change to the information provided may result in a serious delay in the notification process.
[bookmark: _Toc188370439]I understand it is a criminal offence knowingly or recklessly to give the FCA/PRA information that is false, misleading or deceptive. 
[bookmark: _Toc188370440]I confirm that the information in this form and any supporting documentation is accurate and complete to the best of my knowledge and belief.
[bookmark: _Toc188370441]I authorise the FCA/PRA to make such enquiries and to seek such further information as it thinks appropriate to verify the information given on this form and in any supporting documentation.
[bookmark: _Toc188370442]The notice-giver(s) give their consent to receive communications from the FCA /PRA via email (including the serving of statutory-notices).

[bookmark: _Toc188370443]5.1	I can confirm that I am legally authorised to sign on behalf of the controller named below

	[bookmark: _Toc188370444][bookmark: _Hlk189552997][bookmark: _Hlk189553022]Name
	[bookmark: _Toc188370445][bookmark: _Toc188380765][bookmark: _Toc188380900][bookmark: _Toc188433256][bookmark: _Toc188433362][bookmark: _Toc188519846][bookmark: _Toc188521000][bookmark: _Toc188521110][bookmark: _Toc188521217][bookmark: _Toc188521451][bookmark: _Toc189565758][bookmark: _Toc190699853][bookmark: _Toc190773255][bookmark: _Toc190780400][bookmark: _Toc190780492][bookmark: _Toc190848572]          



	[bookmark: _Toc188370446]Signing on behalf of (controller)
	[bookmark: _Toc188370447][bookmark: _Toc188380767][bookmark: _Toc188380902][bookmark: _Toc188433257][bookmark: _Toc188433363][bookmark: _Toc188519847][bookmark: _Toc188521001][bookmark: _Toc188521111][bookmark: _Toc188521218][bookmark: _Toc188521452][bookmark: _Toc189565759][bookmark: _Toc190699854][bookmark: _Toc190773256][bookmark: _Toc190780401][bookmark: _Toc190780493][bookmark: _Toc190848573]          



	[bookmark: _Toc188370448]Position
	[bookmark: _Toc188370449][bookmark: _Toc188380769][bookmark: _Toc188380904][bookmark: _Toc188433258][bookmark: _Toc188433364][bookmark: _Toc188519848][bookmark: _Toc188521002][bookmark: _Toc188521112][bookmark: _Toc188521219][bookmark: _Toc188521453][bookmark: _Toc189565760][bookmark: _Toc190699855][bookmark: _Toc190773257][bookmark: _Toc190780402][bookmark: _Toc190780494][bookmark: _Toc190848574]          



	[bookmark: _Toc188370450]Signature
	[bookmark: _Toc190780495][bookmark: _Toc190780403][bookmark: _Toc190699856][bookmark: _Toc189565761][bookmark: _Toc188433365][bookmark: _Toc188433259][bookmark: _Toc188519849][bookmark: _Toc188521003][bookmark: _Toc188521113][bookmark: _Toc188521220][bookmark: _Toc188521454][bookmark: _Toc190773258][bookmark: _Toc190848575]      



	[bookmark: _Toc188370451]Date (dd/mm/yy)
	[bookmark: _Toc190780496][bookmark: _Toc190780404][bookmark: _Toc190699857][bookmark: _Toc189565762][bookmark: _Toc188433366][bookmark: _Toc188433260][bookmark: _Toc188519850][bookmark: _Toc188521004][bookmark: _Toc188521114][bookmark: _Toc188521221][bookmark: _Toc188521455][bookmark: _Toc190773259][bookmark: _Toc190848576]      





[bookmark: _Toc188370453]5.2	Is/are the proposed controllers making this notification in conjunction with the target firm(s), eg is this a joint notification?
☐	 No - The target firm should notify the FCA/PRA separately, in writing
☐	 Yes - Complete the table below
[bookmark: _Toc188370456]I can confirm that I am authorised to sign on behalf of the target firm(s) named below





	Name
	[bookmark: _Toc188433261][bookmark: _Toc188433367][bookmark: _Toc188519851][bookmark: _Toc188521005][bookmark: _Toc188521115][bookmark: _Toc188521222][bookmark: _Toc188521456][bookmark: _Toc189565763][bookmark: _Toc190699858][bookmark: _Toc190773260][bookmark: _Toc190780405][bookmark: _Toc190780497][bookmark: _Toc190848577]          



	Signing on behalf of (target firm)
	[bookmark: _Toc188433262][bookmark: _Toc188433368][bookmark: _Toc188519852][bookmark: _Toc188521006][bookmark: _Toc188521116][bookmark: _Toc188521223][bookmark: _Toc188521457][bookmark: _Toc189565764][bookmark: _Toc190699859][bookmark: _Toc190773261][bookmark: _Toc190780406][bookmark: _Toc190780498][bookmark: _Toc190848578]          



	Position
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