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[bookmark: _Hlk202194059][image: ][image: ]Application for Authorisation as a UK branch of an international insurer
A UK branch of an international insurer forms part of a legal entity incorporated outside the UK (the applicant firm). Authorisation applies to the whole firm and therefore, the whole firm will be assessed against Prudential Regulation Authority (PRA) and Financial Conduct Authority (FCA) Threshold Conditions. 
UK Branches and Re-domiciling Firms only
Name of applicant firm:
	Click to enter text.                                                                                                   


Before completing this form, please review the New Insurer Start-up Unit (NISU) website, which provides helpful guidance and resources for new applicants.
The form includes the following key sections:
1 Core Details
2 History of the Applicant Firm
3 Scope of Permission 
4 Waivers and Modifications
5 Senior Management Functions (SMFs)
6 Internal Policies and Compliance
7 Re-domiciliation
8 Attachments Required
9 Declaration
Each section contains relevant links to help guide you through the process. 
It is important that all information provided is accurate and complete. Please ensure all submitted documents are clearly numbered or indexed for ease of reference. Providing incomplete or inaccurate information may delay the assessment of your application, and/or raise concerns about your firm’s suitability for authorisation and its ability to meet the Prudential Regulation Authority’s (PRA) and Financial Conduct Authority’s (FCA) Threshold Conditions. It could also result in legal consequences, including prosecution under section 398 of the Financial Services and Markets Act (FSMA), regardless of your application’s outcome.
Please refer to the Application fees part of the NISU website for details of authorisation application fees payable to the PRA and FCA. Information relating to periodic fees will be collected later in the application process. Please refer to the Fees Part of the PRA Rulebook and the Fees Manual Part of the FCA Handbook for further information on fees.
The FCA and Bank of England process personal data in line with the requirements of the Data Protection Act 2018 and the UK General Data Protection Regulation (GDPR). For further information about the way we use the personal data collected in this form, please read our privacy notices available on our websites.
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Bank of England PRA https://www.bankofengland.co.uk/legal/privacy

FCA
https://www.fca.org.uk/data-protection

	
	
	





[bookmark: Section_1_Core_Details]Core Details

		
[bookmark: _Hlk203395927]Contact for this application
1.1 Contact details of the individual leading the application.
This must be someone who works for the applicant firm and not a professional adviser. 
	1.1.1 [bookmark: _Hlk203133499]Title
1.1.2 Full name
	Select title:                                                                   
Click to enter text.                                                     

	1.1.3 Job title
	Click to enter text.                                                     

	1.1.4 Business address
Including postcode and country
	Click to enter text.                                                    
                                                                                   

	1.1.5 Phone number
	Click to enter text.                                                     

	1.1.6 Email address
	Click to enter text.                                                     


		
Details of professional advisers
1.2 Are there any professional advisers supporting the application?
	Select:                                                                                                                

	1.2.1 Name of the adviser’s firm
	Click to enter text.                                                    
                                                                                   

	1.2.2 Name of the adviser
	Click to enter text.                                                     

	1.2.3 Phone number
	Click to enter text.                                                     

	1.2.4 Email address
	Click to enter text.                                                     
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Applicant firm details
1.3 Does the applicant firm intend to change the registered name provided on the front of this form upon authorisation?
Please note if the name(s) on the front of this form or in 1.3.1 or 1.4.1 include a word requiring FCA approval under The Company, Limited Liability Partnership and Business Names (Sensitive Words and Expressions) Regulations 2009, this will be reviewed during authorisation.
	Select:                                                                                                                

	1.3.1 [bookmark: _Hlk203392886]New name
	Click to enter text.                                                     



1.4 Does the applicant firm intend to use any trading names?
	Select:                                                                                                                

	1.4.1 Trading name
	Click to enter text.                                                     



1.5 Principal place of business of the UK branch of the applicant firm.
	1.5.1 UK branch business address
Including postcode
	Click to enter text.                                                     
Select country:                                                           

	1.5.2 Phone number
	Click to enter text.                                                     



1.6 Principal place of business of applicant firm.
	1.6.1 Business address
Including postcode and country
	Click to enter text.                                                    
                                                                                   

	1.6.2 Phone number
	Click to enter text.                                                     



1.7 What is the registered office address of the applicant firm?
	Select:                                                                                                                

	1.7.1 Registered office address
Including postcode and country
	Click to enter text.                                                    
                                                                                   
                                                                                   

	1.7.2 Phone number
	Click to enter text.                                                     



1.8 Website address of the applicant firm.
	Click to enter text.                                                                                      


 

About the legal status of the applicant firm
1.9 What is the legal status of the applicant firm? 
	Select:                                                                                                                



1.10 Date of incorporation or formation of the applicant firm. (dd/mm/yyyy).
	Click to enter text.                                                                                      



1.11 What is the UK branch’s registered number e.g. Companies House number?
	Click to enter text.                                                                                      



1.12 What is the applicant firm’s Legal Entity Identifier (LEI)?
	Click to enter text.                                                                                      



1.13 Date of the applicant firm's financial year end (mm/yy).
	Click to enter text.                                                                                      





Complaints contact for the applicant firm
1.14 Contact details of the individual responsible for complaints.
This individual must perform a senior management function for the applicant firm. 
	1.14.1 Full name
	Click to enter text.                                                    

	1.14.2 Job title
	Click to enter text.                                                    

	1.14.3 Business address
Including postcode and country
	Click to enter text.                                                    
                                                                                   

	1.14.4 Phone number
	Click to enter text.                                                    

	1.14.5 Email address
	Click to enter text.                                                    


	
	

Details of auditor
1.15 Does the applicant firm have an auditor?
	Select:                                                                                                                

	1.15.1 Name of the auditor’s firm
	     

	1.15.2 Full name of the auditor
	     

	1.15.3 Address
Including postcode and country
	     


	1.15.4 Phone number
	     

	1.15.5 Email address
	     


	
Details of actuary
1.16 Does the applicant firm have an actuary?
	Select:                                                                                                                

	1.16.1 Name of the actuary’s firm
	     

	1.16.2 Full name of the actuary
	     

	1.16.3 Address
Including postcode and country
	     


	1.16.4 Phone number
	     

	1.16.5 Email address
	     


	

[bookmark: Section_2_History_of_the_Applicant_Firm]History of the Applicant Firm


Applications to a regulatory body
2.1 Has the applicant firm ever made an application to a financial services regulator or government body, in the UK or overseas, for any of the below options?
· A licence
· authorisation
· registration
· notification
· membership, or
· other permission granted by a regulatory body.
You must include applications that were withdrawn prior to being determined, refused, or revoked after approval.
	Select:                                                                                                                



2.2 If ‘Yes’ to 2.1 ► 
Please give a full explanation of the events in question, including:
· the date of the event
· the outcome, and
· an explanation of the circumstances.
	Click to enter text.



	


	
[bookmark: _Hlk203055836]Disclosure of Significant Events
In answering the questions in this part, you should include matters whether in the UK or overseas.
2.3 Has the applicant firm ever been regulated by the PRA and/or FCA or any other regulator(s) before making this application?
	Select:                                                                                                                

	2.3.1 [bookmark: _Hlk206665658]Name of regulator
	Click to enter text.                                                    

	2.3.2 Address
Including postcode and country

	Click to enter text.                                                    
                                                                                   

	2.3.3 Identification number of applicant firm 
With regulator; FRN if regulated by PRA/FCA
	Click to enter text.                          
                                                       



2.4 Has the applicant firm ever:
2.4.1 been presented with a petition for bankruptcy, a petition for compulsory winding up or creditors' voluntary arrangements?
	Select:                                                                                                         


2.4.2 had a receiver or administrator appointed, failed to satisfy a debt adjudged due, or come to a compromise or similar arrangement over a debt with any of its creditors?
	Select:                                                                                                         


2.4.3 been the subject of a corporate restructure, because of any form of insolvency or otherwise?
	Select:                                                                                                         


2.4.4 been the subject of any criminal investigations or proceedings?
You are not required to disclose details of any specific individuals who were subject to historic (as opposed to ongoing) criminal investigations or proceedings.
	Select:                                                                                                         



2.5 Does the applicant firm have any unsatisfied judgments, debts or awards outstanding against it?
	Select:                                                                                                                



2.6 In the last five years, has the applicant firm:
2.6.1 been the subject of any civil investigations, proceedings or arbitration?
	Select:                                                                                                         


2.6.2 entered into any material settlements, whether or not on an ex-gratia basis?
	Select:                                                                                                         


2.6.3 had any material written complaints made against it by its clients or former clients which it has accepted, or awaiting determination, or have been upheld – by an ombudsman or a complaints scheme?
	Select:                                                                                                         



2.7 Has the applicant firm ever:
2.7.1 been convicted of fraud or other dishonesty?
	Select:                                                                                                         


2.7.2 been convicted of an offence under legislation relating to any of the following:
• companies				• banking
• building societies			• mortgages
• industrial and provident		• other financial services
• credit unions				• insolvency
• friendly societies			• consumer credit
• insurance					• consumer protection
	Select:                                                                                                         


2.7.3 been subject to any of the following disciplinary intervention action by any regulator or government body:
• criticism					• suspension
• censure					• expulsion
• investigation				• a fine
• discipline					• any other disciplinary intervention action
	Select:                                                                                                         


2.7.4 been found guilty of carrying on any unauthorised regulated activities or been investigated for the possible carrying on of unauthorised regulated activities?
	Select:                                                                                                         


2.8 Is the applicant firm currently involved in any proceedings, investigations or other events referred to in any of the questions above that are pending or not yet determined?
	Select:                                                                                                                



2.9 Are there any other significant events relating to the applicant firm which we have not asked about in Questions 2.3 to 2.8 that have happened – or are taking place – that are relevant to the applicant firm's application for authorisation? 
For example, any other legal, regulatory, financial, or reputational matters.
	Select:                                                                                                                



2.10 If ‘Yes’ to any questions between Question 2.4 and 2.9 ►
You must provide full details including reason(s), date(s), duration(s), any amount(s) involved, outcome(s), and an explanation of circumstances, as appropriate, alongside the relevant question number. 
If you are not certain of any of the questions, you must disclose the reasons for your uncertainty in connection with the relevant question and explain your answer.
	Question number
	Details
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[bookmark: Section_3_Scope_of_Permission]Scope of Permission
[bookmark: _Hlk214981543][bookmark: _Hlk209010910]

In this Section, the applicant firm must apply for Part 4A permission under FSMA to cover all the regulated activities it intends to carry on.
Each regulated activity in this Section is accompanied by its corresponding Article number, as set out in the Financial Services and Markets Act 2000 (Regulated Activities) Order 2001. The regulated activities listed in this Section are not exhaustive. Applicant firms should consult the Regulated Activities Order (RAO) for the complete list of activities for which they may seek permission. 
[image: ]Please refer to the guidance on regulated activities in the Perimeter Guidance Manual (PERG) part of the FCA Handbook.
If we grant authorisation to the applicant firm, we will give it a Scope of Permission notice. This sets out:
· the regulated activities the applicant firm is authorised to carry on,
· the permitted investment types and the customer types for each regulated activity,
· any limitations that apply to any of those regulated activities,
· any requirements on the applicant firm.
The requested Scope of Permission must correspond with the description of the applicant firm’s proposed business in its business plan. While not a requirement, the applicant firm may wish to seek legal advice on their Scope of Permission.

Reinsurance business
In line with its policy, the PRA will not give an applicant firm permission that would allow a UK branch to carry on both long-term and general insurance business simultaneously, except where the business is restricted to reinsurance. Additionally, where an applicant firm carries on both long-term and general insurance business in its home jurisdiction, the PRA will not give the applicant firm permission that would allow a UK branch to carry on long-term insurance business.
[image: ]Please refer to the Third Country Branches Part of the PRA Rulebook[image: ] and SoP7/24 – The Prudential Regulation Authority’s approach to insurance branch authorisation and supervision.
3.1 What type of insurance business does the applicant firm intend to predominantly underwrite?
	Select:                                                                                                                



3.2 If ‘Reinsurance only’ to 3.1 ► 
You must confirm that the applicant firm agrees for the following standard requirement to be attached to its Scope of Permission.
|_| Restricted to reinsurance
 


What regulated activities does the applicant firm intend to carry on?
3.3 Effecting and carrying out contracts of insurance
3.3.1 The applicant firm must apply for permission to carry on the regulated activities of ‘Effecting contracts of insurance and carrying out contracts of insurance’.
Confirm your selections in the table for the customer and investment types for which the applicant firm is applying for permission to effect contracts of insurance and to carry out contracts of insurance.
	Regulated activity
	Customer types
	Investment types

	Art. 10(1)
Effecting a contract of insurance as principal
Art. 10(2)
Carrying out a contract of insurance as principal

	|_| Retail
|_| Professional 
|_| Eligible counterparty
	Contracts of general insurance
|_| Accident
|_| Sickness
|_| Land vehicles
|_| Railway rolling stock
|_| Aircraft
|_| Ships
|_| Goods in transit
|_| Fire and natural forces
|_| Damage to property
|_| Motor vehicle liability
|_| Aircraft liability
|_| Liability of ships
|_| General liability
|_| Credit
|_| Suretyship
|_| Miscellaneous financial loss
|_| Legal expenses
|_| Assistance
	Contracts of long-term insurance
|_| Life and annuity
|_| Marriage and birth
|_| Linked long term
|_| Permanent health
|_| Tontines
|_| Capital redemption 
|_| Pension fund management
|_| Collective insurance
|_| Social insurance



3.3.2 If the applicant firm is applying to underwrite ‘legal expenses' insurance business by selecting it in the table above ►
You must provide details of the provisions that will be put in place to avoid conflicts of interest in line with Regulation 5 of the Insurance Companies (Legal Expenses Insurance) Regulations 1990.
	Click to enter text.



3.3.3 Can the applicant firm confirm it is authorised by its home regulator to undertake the contracts of insurance selected in the table above?
If not, please explain why below.
	Click to enter text.


3.4 Accepting deposits
3.4.1 As a matter of course, the applicant firm may also apply for permission to carry on the regulated activity of ‘Accepting deposits’ by selecting it in the table, alongside the standard limitation.
	Select 
	Regulated activity
	Investment type
	Standard Limitation

	|_|
	Art. 5
Accepting deposits
	Deposit
	|_| Deposit taking activities (Insurance)



	Note to 3.4.1:
The following standard limitation is attached to the regulated activity of ‘Accepting deposits’. You must confirm this in the table.
‘Deposit taking activities (Insurance)’: Limited to accepting deposits in the course of carrying on insurance business for which the firm holds a permission.



3.4.2 If the permission of ‘Accepting deposits’ is not required, please provide your rationale for not requiring this regulated activity.
	Click to enter text.



3.5 Non-investment insurance distribution business
3.5.1 Is the applicant firm applying for permission to carry on non-investment insurance distribution regulated activities, in addition to its proposed main business of ‘Effecting and carrying out contracts of insurance’?
	Select:                                                                                                          


3.5.2 If ‘Yes’ to 3.5.1 ►
Confirm your selections in the table for the regulated activities, customer types, and investment types for which the applicant firm is applying.
	Investment type
	Regulated Activity

	
	Art. 21
Dealing in investments as agent 
	Art. 53(1)
Advising on investments 
(excl. Pension Transfers/Opt Outs)
	Art. 25(1)
Arranging (bringing about) deals in investments
	Art. 25(2)
Making arrangements with a view to transactions in investments
	Art. 39A
Assisting in the administration and performance of a contract of insurance

	Non-investment insurance contract
	|_|
	|_|
	|_|
	|_|
	|_|

	Customer Type

	Retail
	|_|
	|_|
	|_|
	|_|
	|_|

	Commercial
	|_|
	|_|
	|_|
	|_|
	|_|




3.6 Insurance distribution and investment business
3.6.1 Is the applicant firm applying for permission to carry on insurance distribution and investment business regulated activities, in addition to its proposed main business of ‘Effecting and carrying out contracts of insurance’?
	Select:                                                                                                          


3.6.2 If ‘Yes’ to 3.6.1  ► 
Confirm your selections in the table for the regulated activities, customer and investment types for which the applicant firm is applying.
	Investment type
	Regulated Activity

	
	Art. 14
Dealing in investments as principal
	Art. 21
Dealing in investments as agent
	Art. 25(1)
Arranging (bringing about) deals in investments
	Art. 25(2)
Making arrangements with a view to transactions in investments
	Art. 53(1)
Advising on investments (excl. Pension Transfers/Opt Outs)
	Art. 55A
Providing Targeted Support

	Securites

	Share
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Debenture
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Alternative debenture
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Government and public security
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Warrant
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Certificate representing certain security
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Unit
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Rights to or interests in investments (security)
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Stakeholder Pension Scheme
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Personal Pension Scheme
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Contractually-based Investments (CBI)

	Option (excl. commodity option)
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Commodity option/option on commodity future
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Future (excl. commodity future)
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Commodity future
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Rolling spot forex contract
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Contract for differences
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Spread bet
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Structured Deposits
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Rights to or interests in investments (CBI)
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Life Policy
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Customer Type

	Eligible Counterparty
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Professional
	|_|
	|_|
	|_|
	|_|
	|_|
	

	Retail
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	Standard Limitation

	Rights to or interests in (security &/or CBI).
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|



	Note to 3.6.2: Standard Limitation
The following standard limitation is attached to carrying on the investment business regulated activities in the table. You must confirm this in the table for the regulated activities selected.
‘Rights to or interests in (security &/or CBI)’: Investment activity limited to rights to or interests in investments (security and/or contractually-based investment) to the other investment types granted for this regulated activity.


3.7 Consumer credit
3.7.1 Is the applicant firm applying for permission to carry on consumer credit regulated activities, in addition to its proposed main business of ‘Effecting and carrying out contracts of insurance’?
	Select:                                                                                                          


3.7.2 If ‘Yes’ to 3.7.1  ►
Confirm your selections in the tables for the regulated activities for which the applicant firm is applying, alongside any relevant standard limitations.
	Select 
	Regulated activity
	Standard Limitation

	|_|
	Art. 36A Credit broking
	|_| Limited to broking credit agreements for the purchase of insurance

	|_|
	Art. 39F Debt-collecting
	|_| Limited to taking steps to procure payment of debts due under credit agreements for the purchase of insurance

	|_|
	Art. 39E Debt administration
	|_| Limited to taking steps to perform duties or to exercise or to enforce rights under credit agreements for the purchase of insurance 


[bookmark: _Hlk215058601]
	Select 
	Regulated activity
	Standard Limitation

	|_|
	Art. 60B(1) Entering into a regulated credit agreement (RCA) as a lender (excluding high-cost short-term credit, bill of sale loan agreement and home credit loan agreement)
	|_| Limited to credit agreements entered into for the purpose of buying insurance

	|_|
	Art. 60B(2) Exercising or having the right to exercise the lender's rights and duties under an RCA (excluding high-cost short-term credit, bill of sale loan agreement and home credit loan agreement)
	|_| Limited to credit agreements entered into for the purpose of buying insurance



	Note to 3.7.2:
There are several standard limitations attached to carrying on the regulated activities in the tables which may be relevant to the applicant firm. You can confirm this in the table for the regulated activities selected.
‘Limited to … for the purpose of buying insurance: Limited to activities in relation to the purchase of insurance.
Please note: Certain credit agreements used to finance the purchase of insurance may be exempt from regulation under the Consumer Credit Act (for example, where the credit is interest‑free and repayable within a limited period). In such cases, the firm may not require permission to carry on the relevant consumer credit regulated activities. Firms should only apply for permissions under Articles 60B(1) and/or 60B(2) where their arrangements fall outside any applicable exemption.





3.8 Is the applicant firm applying for permission to carry on any other regulated activities?
	Select:                                                                                                                
	3.8.1 List with corresponding investment and customer types
	Click to enter text.                                                      
                                                                                   
                                                                                   
                                                                                   
                                                                                     



3.9 Agreeing to Carry on Activities
3.9.1 The applicant firm must apply for permission to carry on the regulated activity of ‘Agreeing to carry on a regulated activity’ by selecting it in the table. 
[bookmark: _Int_Mmc4xG69]'Agreeing to carry on a regulated activity' is a regulated activity in its own right. Most firms carry on this regulated activity (which is limited as standard to agreeing to carry on only the other regulated activities specified in a firm's Scope of Permission) as a matter of course. 
If ‘Effecting and carrying out contracts of insurance’ and ‘Accepting deposits’ are the only regulated activities for which the applicant firm is applying for permission to carry on, then 'agreeing to carry on a regulated activity' will not be applicable to it. Other exceptions are outlined in PERG in the FCA Handbook and in Article 64 of the RAO.
	Select 
	Regulated activity

	|_|
	Art. 64
Agreeing to carry on a regulated activity


|_| Not applicable

3.10 Is the applicant firm seeking to attach any other limitations to any of its regulated activities?
	Select:                                                                                                                
	3.10.1 List limitations and associated regulated activities
	Click to enter text.                                                      
                                                                                   
                                                                                   
                                                                                   
                                                                                     


3.11 
3.12 Requirements
3.12.1 Will the firm be canvassing any regulated borrower-lender-supplier agreements or regulated consumer hire agreements it supplies, or for which it carries out broking activities, off trade premises?
	Select:                                                                                                      


3.12.2 Is the applicant firm seeking to attach any other requirements to its Scope of Permission?
	Select:                                                                                                      
	3.12.3 List requirements
	     



Financial promotions
[image: ]Please refer to the FCA guidance on applying to approve financial promotions for unauthorised persons and the financial promotions application form.
3.13 Is the applicant firm applying for permission to approve financial promotions for unauthorised persons other than its group entities or appointed representatives under Section 21 of FSMA and the Financial Promotions Gateway regime?
	Select:                                                                                                            
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4 [bookmark: Section_4_Waivers_and_Modifications]Waivers, Modifications, and Rule Permissions
Under section 138A of FSMA, either the PRA or FCA can grant a waiver or modification of rules made by that regulator on application or with the consent of a person who is subject to those rules.
Additionally, under section 138BA of FSMA, the PRA can grant a person subject to PRA rules permission to disapply (waive) or modify a rule (referred to as a “rule permission”). 
For information around the publication of directions of waivers, modifications, and rule permissions, please be aware that the regulator concerned has a statutory duty to publish such decisions unless it considers it inappropriate or unnecessary to do so. Directions of waivers, modifications, and rule permissions will be published on the Financial Services Register.
[image: ]Please refer to the PRA’s guidance on Waivers and Modifications of rules and the FCA’s guidance on Waivers and Modifications of rules.

Waivers, Modifications, and Rule Permissions
4.1 Is the applicant firm submitting, or intending to submit, any applications for waivers, modifications, or rule permissions to the PRA Rulebook or FCA Handbook in connection with this form or prior to authorisation?
	Select:                                                                                                            

	4.1.1 List applications
	Click to enter text.                                                      
                                                                                   
                                                                                   
                                                                                   
                                                                                     




5 [bookmark: Section_5_Senior_Management_Functions]Senior Management Functions (SMFs)

You will be asked to submit further information about SMFs in Section 8 – Attachments Required.

Who will perform Senior Management Functions for the applicant firm?
[image: ]Please refer to the guidance on Senior Management Functions (SMFs) and SS44/15 – Solvency II: third-country insurance and pure reinsurance branches.
[image: ]Please refer to the Insurance - Senior Management Functions Part of the PRA Rulebook.
In this section you must identify all individuals who will perform SMFs for the applicant firm. An individual may perform more than one SMF. Where the individual for the role has not yet been recruited, please indicate this in the table.
0. Identification of the individuals who will perform Senior Management Functions.
Each SMF must be listed separately, with the individual's details entered on each line.
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	Name of individual
	Individual Reference Number (IRN)
(If available)
	Senior Management Function
	Country of residence
(UK or other)





6 [bookmark: Section_6_Internal_Policies_Compliance]Internal Policies and Compliance


Policies
6.1 Confirm whether the applicant firm has in place the following policies:
· product governance policy and procedures
· business continuity plan and policy (BCP)
· underwriting policy and risk appetite framework
· reinsurance policy
· outsourcing policy
· claims handling policy
and, that these policies can be provided on request.
|_| Yes 
|_| No 

6.2 If ‘No’ to 6.1 ►
Provide details of any outstanding policies and the expected timeline for completion of each policy.
	Click to enter text.



Compliance arrangements
6.3 Confirm that the applicant firm has in place a compliance procedures manual including all the following areas:
· the applicable regulatory regime and relevant PRA and FCA Handbook modules (e.g., SYSC, ICOBS, Threshold Conditions, reporting obligations)
· whistleblowing
· conflicts of interest policy
· complaints handling
· market abuse policies
· other procedures necessary to ensure ongoing compliance with PRA and FCA requirements,
and, that any part of the compliance manual can be provided on request.
|_| Yes 


Money Laundering, Terrorist Financing, and Transfer of Funds
The applicant firm may be required to comply with The Money Laundering, Terrorist Financing and Transfer of Funds (Information on the Payer) Regulations 2017. 
6.4 Will the applicant firm carry out any activities that may give rise to money laundering, terrorist financing, sanctions or wider financial crime risks?
If you carry out these services, then you will need to consider the requirements that the regulations may place on your anti-money laundering controls.
Select all that apply:
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|_| Life insurance products with an investment or surrender value
|_| Cross‑border business (premiums or claims involving higher risk jurisdictions)
|_| Reinsurance with overseas counterparties
or
|_| Other (please specify):
	Click to enter text.




	
	
	




7 [bookmark: Section_7_Re_domiciliation]Re-domiciliation

This section applies to applicant firms that already have an authorised UK branch and are re‑domiciling to another jurisdiction, requiring the UK branch to be re‑authorised.
[image: ]Please refer SS44/15 - Solvency II: third-country insurance and pure reinsurance branches for guidance.

Details of Re-domiciliation
7.1 Is this authorisation application linked to a re-domiciliation of the applicant firm from one jurisdiction to another?
	Select:                                                                                                        


7.1.1 If ‘Yes’ to 7.1 ►
Confirm the details of the re-domiciliation in the table below. 
	
	Country of the applicant firm’s registered office address
	Home state regulator of the applicant firm

	Before 
re-domiciliation
	Click to enter text.                 
                                                
	Click to enter text.           
                                          

	After
re-domiciliation
	Click to enter text.                 
                                                
	Click to enter text.           
                                          


7.1.2 Is the applicant firm re-domiciling under the Mobility Directive (EU) 2019/2121?
	Select:                                                                                                        



7.2 Are the regulators from the jurisdictions the applicant firm is re-domiciling from and re-domiciling to aware of this authorisation application?
	Select:                                                                                                        



7.3 Has the applicant firm applied for a cancellation of the authorisation of the regulated branch under the prior jurisdiction?
	Select:                                                                                                        



7.4 Are there any changes to the branch proposition that we would reasonably consider to be material to the regulatory business model of the branch?
	Select:                                                                                                        
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8 [bookmark: Section_8_Attachments_Required]Attachments Required

In this Section, you must confirm that the applicant firm has provided all the attachments required for this authorisation application.
It is essential that all attachments are clearly named and indexed, for ease of identification of required information. Missing or incomplete attachments may delay a regulatory determination of your application, and/or raise concerns about your firm’s suitability for authorisation. You must refer to the guidance provided for each item to ensure the information comprehensively satisfies our requests.
Where requested, you must provide page numbers where the relevant information can be found, and/or document names of the attachments. 

Regulatory Business Plan
[image: ]Please refer to the guidance on the Regulatory Business Plan part of the NISU website.
	Business plan section
	Detail
	Page(s)
Reference document names and relevant page number(s).

	1 Implementation plan
	1.1 Detailed project/implementation plan including timescales and deliverables for operational readiness.
	Click to enter text.
                              

	2 Business overview
	2.1 Summary of the business and rationale for establishing a UK branch.
	Click to enter text.

	3 Business strategy
	3.1 Summary of the business strategy, including the geographical scope of operations and future expansion plans, as well as details on clients, including types and sources of clients and how these clients will be acquired.
	Click to enter text.
                              
                              
                              

	1 
	3.2 An approximate percentage of proposed insurance business, split between UK and elsewhere.
	Click to enter text.
                              

	2 
	3.3 Identification of any third parties to be involved in marketing activity, and details of any marketing groups the firm may be a part of.
	Click to enter text.
                              

	4 Business model
	4.1 Summary of context and competitive landscape for the applicant firm’s proposed UK branch activities, demonstrating the credibility of the business plan.
	Click to enter text.
                              
                              

	2 
	4.2 Detailed description of the proposed insurance products and services to be offered, pricing, target customers and markets, and unique selling points.
	Click to enter text.
                              
                              

	3 
	4.3 Details of the nature and location of risk of insurance products, the corresponding insurance classes that the risk relates to, and details of any risk written on an ancillary or supplementary basis and how this is permitted.
	Click to enter text.
                              
                              
                              

	4 
	4.4 Detailed description of key risks to the UK branch business plan and mitigation actions.
	Click to enter text.
                              

	5 
	4.5 Overview of the firm risk appetite framework and how it applies to the UK branch, including any branch‑specific limits, triggers, and escalation arrangements.
	Click to enter text.
                              
                              

	6 
	4.6 If applicable, you must provide details of the applicant firm’s reinsurance strategy.
This should include the following:
	Click to enter text.
Not applicable |_|

	7 
	4.6.1 The guiding principles in the design of the reinsurance programme.
	Click to enter text.

	8 
	4.6.2 A description of the kinds of reinsurance arrangements that the applicant firm proposes to make with ceding undertakings.
	Click to enter text.
                              

	9 
	4.6.3 Details of the applicant firm’s minimum and maximum retention per risk or event after all reinsurance/retrocessions ceded, by each class of insurance business underwritten.
	Click to enter text.
                              
                              

	10 
	4.6.4 Details of the principal reinsurers/retrocessionaires, including name, address, country of incorporation and of any relationship with the applicant or its group.
	Click to enter text.
                              
                              

	11 
	4.7 If this authorisation application is linked to a re-domiciliation, you must provide details of any changes to the branch proposition that we would reasonably consider to be material to the regulatory business model of the branch.
	Click to enter text.
                              
                              
Not applicable |_|

	5 Route to profitability
	5.1 Detailed explanation of short and long-term viability/sustainability of the business model.
	Click to enter text.
                              

	12 
	5.2 Stress scenarios that demonstrate the impact if the key assumptions underpinning the business model and its viability do not materialise as planned.
	Click to enter text.
                              
                              

	13 
	5.3 Details of the sensitivity analysis conducted on key assumptions underlying the stress scenarios and the rationale supporting their selection.
	Click to enter text.
                              
                              

	6 Financial projections and resources
	6.1 A detailed breakdown of financial statements should be provided in Excel format. Additionally, this should include a comprehensive breakdown of forecast premiums, claims, technical provisions, reinsurance arrangements, and expected capital positions across each class of business. Financial projections for 3 years on 3 bases: best estimate, optimistic and pessimistic.
	Click to enter text.
                              
                              
                              
                              


	9 
	6.2 Explanation of how financial forecasts were developed, reviewed, and challenged and how they have been applied to the UK branch business.
	Click to enter text.
                              

	10 
	6.3 Explanation of how the applicant firm’s financial resources support the UK branch and how risks arising from the financial projections are managed.
	Click to enter text.
                              
                              

	11 
	6.4 Description of sensitivity analysis applied to financial forecasts, including its findings and conclusions.
	Click to enter text.
                              

	12 
	6.5 If applicable, how reinsurance protection are incorporated in the financial projections.
	Click to enter text.
Not applicable |_|

	7 Ownership/control structure, groups, and close links
	7.1 You must provide an ownership structure chart – this chart should include direct and indirect persons who have a holding in the applicant firm. This should include the ultimate owners of the applicant firm.
The structure chart should clearly highlight which owners are controllers (and their control band). In accordance with section 422 of FSMA, a controller can include persons with a direct and indirect holding in the firm which (a) represents 10% or more of the shares or of the voting power or (b) make it possible to exercise significant influence over the firm’s management.
[image: ]Please refer to SS10/24 – Prudential assessment of acquisitions and increases in control for guidance on controller concepts and how to identify controllers (including example structure charts).
	Click to enter text.
                              
                              
                              
                              
                              
                              
                              
                              
                              
                              
                                

	7.1.1 
	7.2 Where the applicant firm is part of a group, you must identify and provide details of:
· All subsidiaries in the group (including dormant subsidiaries). 
· Subsidiaries or parent entities which are regulated, providing the name of the regulator and the nature of the business of each entity.
· Significant non-regulated entities within the group such as: 
· Group technology and services entities that provide important services to other entities within the group.
· Substantive corporates.
· Unregulated intermediate and ultimate holding companies. 
· Trading entities.
You should include entities located both in the UK or overseas and note where the entities are incorporated.
	Click to enter text.
                              
                              
                              
                              
                              
                              
                              
                              
                              
                              
                                

	7.2.1 
	7.3 A structure chart of the applicant firm’s close links. Close links of a PRA authorised firm are defined in 5F(3) of Part 1E of Schedule 6 FSMA.
	Click to enter text.
                              

	8 Governance
	12.1 A structure chart of the applicant firm’s Board and terms of reference documents. Include whether any Board members are employed by a group entity other than the applicant firm, and whether any Board member is based overseas. Include job descriptions for each member.
	Click to enter text.
                              
                              
                              

	7.3.1 
	12.2 If there any associations that exist or will exist between a director or controller of the applicant firm and any person who will undertake material contracts with the applicant firm, you must provide details clarifying the relationship.
	Click to enter text.
                              
                              
                              

	7.3.2 
	12.3 Committee structure charts and terms of reference documents relevant to the UK branch business.
	Click to enter text.
                              

	7.3.3 
	12.4 Summary of the skills and experience of the applicant firm’s Board relevant to the oversight of the UK branch.
	Click to enter text.
                              

	7.3.4 
	12.5 Management structure chart and reporting lines.
	Click to enter text.

	7.3.5 
	12.6 Description of the human resources supporting the UK branch, including key roles, organisational structure and any planned changes, and how associated risks are managed.
	Click to enter text.
                              
                              

	7.3.6 
	12.7 Explanation of how each of the applicant firm’s underwriters is suitably qualified to underwrite the proposed business.
	Click to enter text.
                              

	7.3.7 
	12.8 Overview of the intended structure, resources, and reporting lines for the following functions: compliance; internal audit; actuarial function; and financial reporting. Including how any group arrangements apply to and support the UK branch.
	Click to enter text.
                              
                              
                              

	9 Risk management and control framework
	9.1 Explanation of the applicant firm's high-level group-wide strategy for identifying, managing and monitoring risks across its business and how it applies to the identification and management of risks arising from the UK branch business.
	Click to enter text.
                              
                              
                              

	7.3.8 
	9.2 Statement of the applicant firm’s Board‑approved risk appetite framework, including how the key risk appetites (for example underwriting, market, credit, operational and conduct risks) are applied to and monitored for the UK branch business.
	Click to enter text.
                              
                              
                              

	7.3.9 
	9.3 Explanation of how the applicant firm’s Three Lines of Defence model is applied to the UK branch, including the roles and responsibilities of group and branch‑level functions where relevant.
	Click to enter text.
                              
                              

	7.3.10 
	9.4 A schedule listing all policies currently in place within the firm.
	Click to enter text.

	10 Values and culture
	10.1 Details of the firm’s values and culture and how it will drive the right behaviours and reduce the potential for customer harm and how these are embedded within, and applied to, the UK branch business.
	Click to enter text.
                              
                              

	11 Customer journey
	11.1 Details of customer journey for each proposed product/service, including how the firm will on-board and exit customers, as well as customer service, support, and engagement.
	Click to enter text.
                              
                              

	9.1.1 
	11.2 Overview of complaint handling procedures.
	Click to enter text.

	9.1.2 
	11.3 [image: ]Treating Customers Fairly Policy. 
Please refer to the guidance on fair treatment of customers.
	Click to enter text.
                              
                              

	12 Conduct Risk Assessment and Consumer Duty
	12.1 Details of overall approach to the implementation of consumer duty requirements.
	Click to enter text.
                              

	10.1.1 
	12.2 Details of conduct risk assessment framework.
	Click to enter text.

	13 Operational resilience
	13.1 Provide details of the UK branch’s operational resilience arrangements, including how the firm’s group and home state framework support the resilience of its UK operations. 
[image: ]Please refer to SoP7/24 – The Prudential Regulation Authority’s approach to insurance branch authorisation and supervision and SS44/15 – Solvency II: third-country insurance and pure reinsurance branches for further context. .
[image: ]For general background on UK operational resilience expectations, please see the FCA’s Operational resilience: insights and observations for firms.
	Click to enter text.
                              
                              
                              
                              
                              
                              
                              
                              
                                

	14 Outsourcing and third-party management
	14.1 Outline of the applicant firm’s outsourcing and third-party strategy and explain how proportionality has been considered in relation to the UK branch and its business activities.
[image: ]Please refer to SS2/21 – Outsourcing and third party risk management for guidance.
	Click to enter text.
                              
                              
                              
                              

	7.3.11 
	14.2 Outline the governance processes that will be in place to oversee outsourcing and third-party arrangements.
	Click to enter text.
                              

	7.3.12 
	14.3 Overview of UK branch’s IT infrastructure and systems, including timescales for implementation/testing, and how the associated risks will be managed.
	Click to enter text.
                              
                              

	7.3.13 
	14.4 If applicable, provide details of proposed external and intra-group outsourcing (excluding IT) for any function necessary to the UK branch’s management and operation.
This should include the following:
	Click to enter text.
                              
                              
Not applicable |_|

	7.3.14 
	14.4.1 Outsourcing supplier details and location, with an explanation of their links to the applicant firm.
	Click to enter text.
                              

	7.3.15 
	14.4.2 Rationale for the outsourcing.
	Click to enter text.

	7.3.16 
	14.4.3 Supplier due diligence and selection process.
	Click to enter text.

	7.3.17 
	14.4.4 Business continuity plans and exit strategies covering both stressed and non-stressed scenarios. 
	Click to enter text.
                              

	7.3.18 
	14.4.5 Assessment of materiality and outsourcing arrangement risks.
	Click to enter text.

	7.3.19 
	14.4.6 Assurance process for material outsourcing.
	Click to enter text.

	7.3.20 
	14.4.7 Copies of the service level agreements and arrangements for each outsourced function.
	Click to enter text.
To be agreed |_|

	15 Policies, procedures and plans
	15.1 Underwriting policy and underwriting risk framework.
	Click to enter text.

	11.1 
	15.2 Concentration risk policy/investment and asset‑liability management.
	Click to enter text.

	11.2 
	15.3 Technical provisions and reserving policy.
	Click to enter text.

	11.3 
	15.4 Reinsurance management strategy.
	Click to enter text.

	11.4 
	15.5 Project/implementation plan
	Click to enter text.

	12 
	15.6 Summary of the group recovery and resolution plan, including how the UK branch is considered within it. 
	Click to enter text.
                              

	13 
	15.7 Summary of the applicant firm’s approach to solvent exit planning, including how UK branch policyholders would be protected in the event of a solvent exit.
	Click to enter text.
                              
                              



Appendices and supplementary applications
	Attachment
	Detail
	Number of documents attached

	Controller appendices
	For each Controller of the applicant firm identified in the ownership structure chart in Section 7 Ownership/control structure, groups, and close links of the Regulatory Business Plan table, you must complete and attach the appropriate Controller Form.
	Click to enter text.
                              
                              
                              

	Form A - Application to perform controlled functions 
	For each SMF holder identified in Section 5, you must complete and attach the appropriate Form A. 
	Click to enter text.
                              
                              

	Waivers and Modifications applications 
	If applicable, attach all Waiver, Modifications, and Rule Permissions applications listed in Section 4.
	Click to enter text.
                              
Not applicable |_|
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Own Risk Solvency Assessment (ORSA)
	Attachment
	Detail
	Page(s)
Reference document names and relevant page number(s).

	Own Risk Solvency Assessment (ORSA) 
	Provide the most recent ORSA of the applicant firm, together with an explanation of how the UK branch business and its risks are reflected within the ORSA.
[image: ]Please refer to SS44/15 – Solvency II: third-country insurance and pure reinsurance branches for guidance on the ORSA.
This should include the following:

	
	Latest ORSA report.
	Click to enter text.

	
	ORSA policy
	Click to enter text.

	
	Evidence from the Board or appropriate governing body of the final ORSA sign-off.
	Click to enter text.
                              



Financial resources
	Attachment
	Detail
	Page(s)
Reference document names and relevant page number(s).

	Own funds
	You must provide details (amount and type) of the applicant firm’s proposed source of own funds. You must demonstrate how capital is managed at group/legal entity level, and how sufficient resources are made available to support the UK branch.
	Click to enter text.
                              
                              
                              

	
	Confirmation the applicant firm holds a deposit as security in the UK with a CRD credit institution, as set out in the Third-Country Branches part of the PRA Rulebook (except where the applicant firm is applying to establish a pure reinsurance branch).       
	Click to enter text.
                              
                              
Not applicable |_|

	
	A description of the types of the financial resources intended to cover the UK branch’s technical provisions.
	Click to enter text.
                              

	
	A description of the applicant firm's proposed investment strategy, including any intended use of derivatives that apply to the UK branch.
	Click to enter text.
                              
                              

	Credit rating report
	If applicable, a credit rating report for:
a) the applicant firm, and
b) any entity that will be providing material reinsurance cover to the applicant firm.
	Click to enter text.
                              
Not applicable |_|

	Financial forecasts
	Complete and attach the FCA Financial Data Template for retail firms.
	Click to enter text.
                              

	
	Forecasts in underlying currency if foreign currency business is significant, and an assessment of exchange risk.
	Click to enter text.
                              




Risk & Compliance Monitoring
	Attachment
	Detail
	Document name 

	Compliance monitoring programme
	Provide the UK branch’s compliance monitoring programme for 12 months from authorisation. This must be relevant to, and tailored to reflect, the applicant firm's proposed business. 
	Click to enter text.
                              
                              

	Financial Crime systems and controls
	Provide a financial crime risk framework, including a schedule of near final policies and procedures, supported by a Business-wide Risk Assessment.
Please refer [image: ]to the FCA’s Financial Crime Guide for guidance.
	Click to enter text.
                              
                              
                              

	IT self-assessment questionnaire
	You must complete and attach an IT self-assessment questionnaire unless there are exceptional circumstances agreed with the PRA or FCA. If this is the case, please provide details of the agreement in the attachment. If any IT arrangements are yet to be finalised, please provide a draft of the form. The IT self-assessment questionnaire will inform you if a Detailed IT controls form is required.
	Click to enter text.
Yet to be agreed, draft attached |_|
Details of exceptional circumstances attached |_|


[bookmark: _Hlk204339329]

13 [bookmark: Section_9_Declaration]Declaration


By signing the declaration, you are attesting to the following:
1. I am authorised to make this application for authorisation on behalf of the applicant firm named on the front of this form.
1. I confirm that the information in this application is accurate and complete to the best of my knowledge and belief and that I have taken all reasonable steps to ensure that this is the case. I acknowledge that if any information is inaccurate or incomplete this application may take longer to be processed.
1. I authorise the PRA and FCA to make enquiries and to seek such further information as they consider appropriate to verify the information given on this application.
1. I understand that the PRA and FCA may require the applicant firm to provide further information or documentation at any time after I have sent this application.
1. I will notify the PRA and FCA immediately if there is a significant change to the information provided in this application. If I fail to do so, I acknowledge that this may result in a delay in the application process, and/or call into question the applicant firm's suitability to be authorised.
1. I am aware that it is a criminal offence knowingly or recklessly to give the PRA or FCA information that is false or misleading.
This declaration must be signed by two directors of the applicant firm.
	
	Signatory one
	Signatory two

	Full name
	Click to enter text.                          
                                                       
	Click to enter text.                          
                                                       

	Job title
	Click to enter text.                          
                                                       
	Click to enter text.                          
                                                       

	Signature
		
	Date
	Select date:                                    	Select date:                                    
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