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Application for Authorisation

Checklist and declaration – Insurers
Full name of applicant firm

	     



	1
	Application fee

You must send a cheque for the appropriate application fee in full with this application pack, otherwise the application will not be processed.


How much is my application fee?

The FCA and PRA fees are calculated separately but are aggregated to provide the final sum submitted to the FCA.

The FCA application fee falls into FCA Category 7. 

Please refer to FEES 3 Annex 1AR for the details of the amount chargeable for each category - https://www.handbook.fca.org.uk/handbook/FEES/3/Annex1AR.html 

The PRA fee falls into category A3 or A4, for the details of the amount chargeable see link :Fees | Prudential Regulation Authority Handbook & Rulebook (prarulebook.co.uk).
You must pay the full application fee. It is not refundable (even if the applicant firm decides to withdraw its application).

How do I submit the application and how do I pay the fee?

To submit an application, firms will need to follow the following steps:

· Firms will need to send an email with an electronic copy of their application to the PRA at the following mailbox: NewFirmAuthorisation@bankofengland.co.uk   

· If the file size exceeds 25MB please use multiple emails to accommodate your submission.
Fee

The preferred method for payment of fees is via BACS, however cheques are also accepted. Please refer to FEES 3.2.3R in the FCA Handbook for more information.
BACS method

Please make the payment to the FCA using the details below:

Account name: FCA Collection account
Bank name: Lloyds Bank
Account number: 00828179
Sort code: 30-00-02
Swift code: LOYD GB 2LCTY
Iban code: GB68 LOYD 3000 0200 8281 79.
When you make the payment, please reference it with the following: Title: “New authorisation application” and the “firm name” (Name of the firm applying for authorisation).

Please then email your remittance advice and payment details to: fcafees@fca.org.uk & PRA-NewFirmAuthorisation@bankofengland.co.uk.

Cheque method

The cheque should be sent to the PRA at the following address: Prudential Regulation Authority, Authorisations, 20 Moorgate, London, EC2R 6DA but should be made payable to the Financial Conduct Authority as the scheme administrator (please note the FCA cannot accept post-dated cheques) and write the name of the ‘Applicant firm’ and title ‘Application for authorisation’ on the reverse of the cheque. The Cheque should also be accompanied by a covering letter. 
	2
	Documents for this application

You must confirm which forms you have attached.  You will also need documents to support this application. You must send some of these with this application; the applicant firm needs to make other documents available for inspection upon request.


The information we need for this application


2.1
This 'application for authorisation' pack consists of the following documents; please tick below to confirm the forms you have completed and enclosed.

	Application documents
	

	
	

	
	
	

	Compulsory documents
	

	Core details
	 FORMCHECKBOX 

Attached

	Insurers supplement


	 FORMCHECKBOX 

Attached



	This checklist and declaration
	 FORMCHECKBOX 

Completed

	A cheque for the application fee in full (see section 1 of this form)
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	Other application documents
	

	Please select the appendices (if any) you have completed and attached below:

Disclosure of significant events appendix

Owners and influencers appendix


	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Attached


	Controllers appendices – Standard Notification
	Number enclosed

     


	Controllers appendices – Corporate
	Number enclosed

     


	Controllers appendices – Partnership
	Number enclosed

     


	Controllers appendices – Trust
	Number enclosed

     


	Controllers appendices – Individual
	Number enclosed

     


	
	


Supporting documents you are sending with this application

You must tick below the documents you are sending with this application.


2.2
List of supporting documents

Compulsory supporting documents

Core Pack

	Question
	Supporting documents
	

	
	
	

	3.1
	Staff organisational structure chart
	 FORMCHECKBOX 

Attached


Supplement (we have provided question numbers in brackets where possible)

	Section
	Supporting documents
	

	1
	Regulatory business plan
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	1
	Complex IT Systems form
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	Financial Projections for 3 or 5 years on three bases: 

real, optimistic, and pessimistic
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached



	3
	Own Risk and Solvency Assessment (ORSA) Report
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	A statement detailing the technical bases in which the actuarial function holder proposes to employ for each class of business when calculating reserves.
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	A projection of the present value of future profits of new business by product line for each year’s new business
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	A statement of the applicant firm’s intended risk appetite expressed in terms of the margins it intends to hold over the Pillar 1 and Pillar 2 requirements.
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	A certificate provided by the actuarial function holder 
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	Description of the types of assets used for the capital resources requirement
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	A description of the applicant firms proposed investment strategy
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	Credit rating report
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	3
	MCR & SCR Calculations
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable

	4
	Form A - Application to perform controlled functions including senior management functions and a Statement of Responsibilities
	Number enclosed

     



Other supporting documents to be provided depending on the answers to the applicable questions

	Other supporting documents
	

	
	
	

	Companies House form 88(2) (limited companies only) 
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached

 FORMCHECKBOX 


 FORMCHECKBOX 

Not applicable

 FORMCHECKBOX 

Share capital to be issued subject to in principle authorisation


Mobilisation plan required - showing timelines for completion of activities to enable exit from mobilisation within 12 months of authorisation.

Owners and Influencers appendix

	Question
	Other supporting documents
	

	
	
	
	

	1.1

2.2

3.2
	Structure chart
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached

 FORMCHECKBOX 


 FORMCHECKBOX 

Not applicable

	1.2
	A Copy of the latest accounts of any controller that is a body corporate, partnership, or trust
	 FORMCHECKBOX 


 FORMCHECKBOX 

Attached

 FORMCHECKBOX 


 FORMCHECKBOX 

Not applicable


Disclosure of significant events appendix

	Section
	Other supporting documents
	

	1.17
	Most recent annual or management accounts
	 FORMCHECKBOX 

Attached

 FORMCHECKBOX 

Not applicable


Compulsory self-certified supporting documents 
By signing the form, you will certify that these documents have been prepared to an appropriate standard and can be made available for immediate inspection by us.

Please note that we carry out checks to ensure applicant firms are complying with our requirements.

If these documents are not available immediately, it may take longer to assess your application.


2.3
List of self-certified documents

Please tick to confirm that the document is created and available for inspection. If the document does not apply to the applicant firm, please tick ‘Not applicable’.

Core Form
	Question
	Self certified documents
	

	4.3
	Full business continuity procedures (BCP)
	 FORMCHECKBOX 

Created and ready to be inspected

 FORMCHECKBOX 

Not applicable


Business Supplement

	Question
	Self certified documents
	

	5 (5.1)


	Documented compliance procedures
	 FORMCHECKBOX 

Created and available for inspection

	5 (5.2)
	Compliance monitoring programme
	 FORMCHECKBOX 


 FORMCHECKBOX 

Created and available for inspection


Other documents


2.4
Please list any other documents you have provided.

	     

	     

	     



2.5
Please provide any comments on supporting documents if necessary.

	     


Other information

2.6
If there is anything else you would like to tell us about this application, give details below.

	     


	3
	Declaration




Declaration

It is a criminal offence to – knowingly or recklessly – give us information that is false, misleading, or deceptive. 

If any information is inaccurate or incomplete this application may take longer to be processed.

You must notify us immediately of any significant change to the information provided.  If you do not, the application may take longer to be processed.  It could also call into question the applicant firm's suitability to be authorised.


D1
I am authorised to make this application for authorisation on behalf of the applicant firm named on the front of this form.


D2
I attach the documents listed in 2.2 – List of supporting documents – and I have taken all reasonable steps to ensure they are correct.


D3
I confirm that the documents listed in 2.3 – List of self-certified documents – have been prepared to an appropriate standard and are available for immediate inspection by the PRA/FCA.


D4
I confirm that the information in this application is accurate and complete to the best of my knowledge and belief.


D5
I authorise the PRA/FCA to make such enquiries and to seek such further information as it thinks appropriate to verify the information given on this form.


D6
I understand that the PRA/FCA may require the applicant firm to provide further information or documents at any time after I have sent this application and before the applicant firm has been authorised.

Who must sign the declaration?

This declaration must be signed by the person who is responsible for making this application on behalf of the applicant firm.  The appropriate person(s) depends on the applicant firm's type:

	Type of applicant firm
	Who must sign

	A company with one director
	The director

	A company with more than one director
	Two directors

	Other
	Two persons authorised to sign on behalf of the applicant firm (supported by a resolution of the committee of management or equivalent)

Please use a separate sheet if necessary


Signature one
Signature two

	Name
	     
	
	     

	Position
	     
	
	     

	Signature
	
	
	

	Date
	     
	
	     





This checklist and declaration form includes:


details about the application fee;


a checklist of documents you need to send us with this application;


documents that you need to make available for us to inspect; and 


the declaration.





The Notes that accompany this form will help you complete the questions, and they also explain why we require the information we ask you for. 
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