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Supplementary information for applications for supervision of group solvency for groups with centralised risk management

	Group name
	     

	Firm reference number (if applicable)
	     

	Date of application
	

	Address
	     



	Application number
(for PRA use only)
	



The information below should be submitted by firms to allow the PRA to consider an application to apply the requirements set out in Articles 236 and 237 of the Solvency II Directive for supervision of group solvency for groups with centralised risk management. Firms should submit this information with the Solvency II approval application form to S2submissions@bankofengland.co.uk. 
	1. Please provide details of the group and solo entities concerned by this application for supervision of group solvency for groups with centralised risk management.

	


	2. Please explain why the group is applying to be subject to Articles 238 and 239 in the Solvency II Directive.

	


	3. Has the group received approval to submit a single ORSA report?

	


	4. Has the group received approval to publish a single Solvency and Financial Condition Report?

	


	5. Please provide evidence to show that the group meets the requirement set out in Article 351 (1) (a) of the Delegated Act, where the risk management function is carried out, in respect of the subsidiary, to a significant extent by the parent undertaking, in such a way that the parent undertaking carries out most of the tasks of the risk management function listed in Article 269 of the Delegated Act.

	

	6. Please provide evidence to show that the group meets the requirement set out in Article 351 (1) (b) of the Delegated Act, that the compliance function is carried out, in respect of the subsidiary, to a significant extent by the parent undertaking, in such a way that the parent undertaking carries out most of the tasks of the compliance function listed in Article 270 of the Delegated Act.

	

	7. Please provide evidence to show that the group meets the requirement set out in Article 351 (1) (c) of the Delegated Act that the requirements on outsourcing set out in Article 49 of the Solvency II Directive are complied with by the subsidiary in relation to the risk management and compliance activities carried out by the parent undertaking.

	

	8. Please explain how the system of governance of the group, as referred to in Article 246 of the Directive, is sufficiently effective and does not result in a situation similar to a significant deviation as referred to in Article 37(1)(c) of the Solvency II Directive.

	

	9. Please explain how the system of governance of the subsidiary, as referred to in Article 41 of the Solvency II Directive, is sufficiently effective and does not result in a situation similar to a significant deviation as referred to in Article 37(1)(c) of the Solvency II Directive.

	

	10. The system of governance of the subsidiary, as referred to in Article 41 of the Solvency II Directive, is not impaired by the risk management and compliance functions of the parent undertaking covering the subsidiary. 
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