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TABLE 1

EXCHEQUER®
(Net sterling receipt or surplus + /expenditure or deficit —)
£ millions
Quarter ended(h) Quarter ended(?)
A LN o BN oy R Year g L5 9
1959/60
June Sept. Dec. | March (b) June | Sept. Dec.
1959 1959 } 1959 i 1960 1960 | 1960 1960
Net Requirements
Budget:
Above the line ... .| —104 —115 —223 | 4781 +339 —146 | —204 —173
Below the line ... ... .| —119 —-162 | —190 | —201 —672 - 82 —184 —126
Overall . .| =223 —277 —413 +580 —333 —228 | —388 —299
Extra-Budgetary Funds etc. ...| + 85 -1 | = 9 + 24 + 99 + 15 \ + 75 — 17
Exchange Equalisation Account + 19 — 23 | 4111 | + 68 +175 — 29 \ —117 —111
Other External Items (net) ...| —139 — 3 | =102 — 45 —289 = Tl = 7 — 60
Cash Deficit/Surplus | -2 | —304 | 413 | +627 | —348 | 276 | 501 | —a87
‘ — — —
Financing \
Net indebtedness to the Bank of ‘
England, Banking Department(c)] — 10 +16 | —41 | + 53 + 18 + 69 + 64 —~ 23
Bank of England notes in 1 3
circulation 1+ 61 + 15 ‘ +150 | —132 + 94 +9 | — 2 +138
Government debt held by the [ |
public: (@) ‘ ,‘
\
Non-marketable debt: 1 ‘ |
National Savings .. .| + 94 | + 71 | + 72 | +103 | +340 | + 75 | + 52 + 43
Tax Reserve Certificates ...| + 38 | 4 46 } + 54 | —181 — 43 +45 | + 79 + 79
Total .. .. .| +132 | +17 | +126 | — 78 | +297 | +120 | +131 | 412
Marketable debt: 5 | ‘ }
Stocks . . .l =29 ‘ — 33 —124 ‘ —345 —531 + 31 | +202 +198
Treasury Bllls +104 | +189 | +302 ‘ —125 +470 — 34 | +106 + 52
‘ ‘ £ | A
Total .| + 75 SIS GI | RTS8 J —470 = G R | +308 +250
Total Government debt held ‘
by the public . +207 +273 +304 —548 +236 +117 | +439 +372
Total Financing e .| 4258 | +304 | +413 | —627 +348 +276 | +50t +487

(a) For general explanations and definitions see Additional Notes, page 56.

(b) The quarters and year are those between the London Clearing Banks’ make-up dates; see Additional Notes,
page 56. The quarters ended September 1960 and December 1960 contained fourteen and twelve weeks
respectively; the other quarters were all of thirteen weeks.

(c) Indebtedness on Ways and Means Advances, Treasury Bills, Tax Reserve Certificates and Government stocks,
together with changes in the Banking Department’s holding of Bank of England notes; net of changes in
deposits of the Exchequer and the Paymaster General with the Bank.
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TABLE 2

HOLDINGS OF GOVERNMENT DEBT
A. Direct holdings by the public
(Increase + /decrease —)
£ millions
Quarter ended(b) Quarter ended(?)
Year
1959/60
June Sept. Dec. March (b) June Sept. Dec.
1959 1959 1959 1960 1960 | 1960 1960
Marketable debt ‘
Stocks: ‘ }
Discount Market + 10 = 2 — 32 + 36 + 12 + 12 | + 44 + 42
London Clearing Banks —118 - 31 | —17 | =229 —448 =i23 | = G2 — 24
Scottish Banks — 10 - 1| —14 | — 6 — 31 —21 | =21 -1
Overseas official holdersfe) ... + 36 + 4 —21 | — 33 — 14 + 5 | + 53 — 13
Other home and overseas non- f ;
official holders(d) 4+ 53 - 3 4+ 13 —113 — 50 +104 | 4188 + 194
Total =2l = 8 —124 —345 —531 + 31 +202 +198
Treasury Bills: i ‘
Discount Market = 1O 0 T &5 + 130 — 80 SENOS! =821 ’ - 77 + 68
London Clearing Banks +141 | +139 + 61 =277 + 64 + 17 + 24 + 24
Scottish Banks ... L) — + 4 | — 6 + 1 - 6 ‘ + 22 - 13
Overseas official holders(c) ... = 7 1 — 44 a7 SR + 71 +112 —- 4 | — 40 = il

Other home and overseas non- | ‘
official holders(d) —23 | + 39 + 15 +167 + 198 — 62 | +177 + 4
Total +104 | 4189 | +302 | —125 | +470 | — 34 | +106 | + 52

\

Total of marketable debt + 175 | +156 +178 i —470 — 61 - 3 +308 +250
Non-marketable debt +132 +117 +126 — 78 +297 +120 +131 +122
Total Government debt held by ‘ ‘ ‘

the public +207 ]‘ +273 | +304 | —548 +236 +117 +439 +372
B. Indirect holdings through the Discount Market(
. (Increase + /decrease —)
£ millions
Indirect holdings of banking
system:
London Clearing Banks - 10 = S = + 60 — + 13 + 47
Scottish Banks . + 16 + 11 - 9 - 23 — 4+ 22 - 9 4+ 22
Bank of England, Banking
Department -1 -1 + 8 — 8 - 2 + 8 -1 = 7

Total . SIS + 8 4+ 71 — 31 4+ 53 Sp 27 + 3 + 62
Other indirect holdings(/) — + 45 4L o)) — 13 + 54 + 6 — 36 + 48
Discount Market holdings of

marketable Government debt ... — + 53 + 98 — 44 +107 + 33 = 3 +110
Of which:
Stocks + 10 - 2 - 32 + 36 + 12 Sp 12 + 44 + 42
Treasury Bills ...




TABLE 2

(Continued)
AND OF BANK OF ENGLAND NOTES®@ oniutie)

C. Total holdings of Government debt, direct and indirect, and of Bank of England notes
(Increase + /decrease —)

£ millions
Quarter ended(?) Quarter ended(®)
Year
1959/60
June Sept. Dec. March (b) June Sept. Dec.
1959 1959 1959 | 1960 1960 1960 1960
The banking system
London Clearing Banks:
Notes(g) ... + 10 4+ 9 + 64 — 80 + 3 + 34 = 5 + 64
Direct holdings 25 23 4108 - 9 —506 —384 —106 — 38 —
Indirect holdings — 10 - 2 + 72 | — + 60 — 3 + 13 + 47
+ 23 +115 +127 | —586 —321 — 175 — 30 +111
Scottish Banks: |
Notes(s) ... + 5 - 2 + 2 [ — 2 + 3 + 8 = 7 + 5
Direct holdings - 17 - 1 — 10 | — 12 — 30 — 27 + 1 — 14
Indirect holdings + 16 + 11 89 — 23 — 5 + 22 = U + 22
+ 14 + 8 = 7/ — 37 — 32 + 3 — 10 + 13
Bank of England, Banking
Department:
Direct indebtedness (net)(h) ... — 10 + 16 — 41 4+ 53 + 18 + 69 + 64 - 23
Indirect holdings — 1 — 1 + 8 — 8 = | 2 + 8 1 — 7
— 11 + 15 — 33 + 45 + 16 + 77 + 63 — 30
Total banking system ... + 26 +138 + 77 \ —578 —337 + 5 + 23 + 94
Other holders(/)
Notes(e) ... + 46 + 8 + 84 — 50 + 88 + 48 T 9 + 69
Direct holdings:
Marketable debt ... + 59 - 4 + 99 + 92 +246 + 97 +378 +154
Non-marketable debt(i) ... +132 +117 +126 — 78 +297 +120 +131 +122
Indirect holdings = 5 + 45 + 27 — 13 + 54 + 6 — 36 + 48
Total other holders +232 +166 +336 — 49 + 685 +271 +478 +393
Total Financing ... +258 +304 +413 —627 + 348 +276 +501 +487
\

(a) For definitions see Additional Notes, page 56.

(b) The quarters and year are those between the London Clearing Banks’ make-up dates; see Additional Notes,
page 56. The quarters ended September 1960 and December 1960 contained fourteen and twelve weeks
respectively; the other quarters were all of thirteen weeks.

(¢) Overseas Central Banks, Currency Boards, Crown Agents for Oversea Governments and Administrations
and certain other official bodies.

(d) A residual, which includes the holdings of banks other than the London Clearing Banks and Scottish Banks,
unidentified overseas holdings and any error resulting from differences of valuation, or differences of timing
in the figures for the Scottish Banks and for some of the overseas official holders.

(e) Changes in the Discount Market’s holdings of marketable Government debt are treated as changes in the
‘“ indirect holdings ”* of those from whom the Market has borrowed; see Additional Notes, page 57.

(f) Discount Market’s borrowings from lenders outside the banking system, net of changes in the Market’s
holdings of commercial and other bills and other assets and liabilities.

(8) Including some coin; see Additional Notes, page 57.
(k) Including Banking Department’s holding of notes; see note (¢) to Table 1.
(i) Other home and overseas (official and non-official) holders; see notes (¢) and (d).

(i) The London Clearing Banks’ and Scottish Banks’ holdings of non-marketable Government debt are not
reported separately and are included under “ Other holders ”.
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TABLE 3

BANK OF ENGLAND

£ millions
Issue Department Banking Department
|

Notes | Notes | Govern- | Notes

T i 1 ment , | ]

%{S;_ nggg 3 Sec?ar)mes Total | Public |Special Bankers Af:)ctc?lfrl;ts T s Other | Coin

‘ ‘ i [ ‘
1951 Dec. 19th |1,4359 | 144 1,4468 | 394-1 150 — | 2896 | 895 396:1 | 2151 236 16-1
195780 17 th8lli1AS 80z 8 IS BT 1,546-8 | 383-6 35-0 — | 2754 78:3 3891 | 74 13-4 12:6
1953 ,,  16th |1,632-1 | 43-2 1,671-7 | 3666 | 214 — | 2760 69-2 339:1 87 14-1 456
1954 ,, 15th |1,7440 | 313 1,7712 | 3781 | 214 — | 2895 67-2 362-4 ‘ 7-5 149 3347
1955 s 21st |1,880-8 | 19:6 1,896:3 | 3144 | 220 — | 2213 71-0 310;61%| 11-1 1742 219
1956 ,, 19th |1,997-0 | 284 21021 E2RIE28 GO R 11220 — | 2005 765 2776 ‘ 66 169 30-3
1951750 18th |2,1186 | 318 2,146-3 | 291-7 11-0 = 1820032 80-5 2157 29-1 229 342
1958 ,, 17th |2,164-4| 360 | 2,196'5 | 2966 | 14-2 ==NRIR208-5 ‘ 739 277-8 16-1 214 369
19SSl 6theli*2S50:6H BRIS:8 22 MEIRIN2.9 57T SES — | 2168 654 | 2972 ‘ 206 | 209 166
1960 ,  14th [2,353-2| 472 2539798 R452:8 558115 ORI RIS 3R81822.0:3 8 IR 6553 422-8 RiTe 19-1 481
1959 July 15th |2,1649 | 355 | 2,196-8 | 3127 | 13-8 — | 2348 64-1 294-6 19-2 2055 364
Aug. 19th (2,143-9| 564 | 2,196:7 | 3094 | 159 — A 225 656 270-5 13-7 229 573
Sept. 16th [2,109-0 | 164 | 2,121-8 | 3294 | 116 == 2534 64-3 330-7 11-5 22:4 172
Oct. 21st |2,104-1 | 21-3 | 2,122-0 | 3487 | 120 — |2 64-5 3442 14-7 7)) 22-3
Nov. 18th (2,132:3| 430 2,172:08] 1329:9 11-9 = | 92589, 64-1 303-8 54 209 439
Dec. 16th [2,259-6 | 158 | 2,271-9 | 295-7 | 13:5 — 2SS 65-4 2972 206 209 16:6
1960 Jan. 20th (2,104:3 | 211 | 2,121-9 | 332:1 | 134 255-9 62-8 3285 266 20-8 21-8
Feb. 17th (2,1154| 349 | 2,147-3 | 3485 | 13-8 2IPES (D) 3311 216 21-0 359
Mar. 16th (2,127-1 | 23-2 | 2,147-3 | 3404 | 10-8 | 2640 | 655 3347 15-2 204 24-1
Apr. 20th [2,1927 | 577 | 22473 | 322:1 | 13-0 243-4 65-7 2814 27-8 18-7 58-5
May 18th (2,176:3 | 740 | 2,2472 | 3219 | 102 2412 64-1 2650 2952 186 74-8
June 15th |2,2166 | 337 | 2,247-5 | 4159 | 11'9 264-5 659 399-3 256 187 347
July 20th [2299:6 | 50-7 | 2,347-5 | 4222 | 114 232-1 67-2 3889 89:8 18-7 516
Aug. 17th |2,2578| 42:6 | 2,297'5 | 4629 | 167 230-2 65-5 437-9 39:6 190 | 434
Sept. 21st [2,2154| 349 | 2,247-8 | 4808 | 134 2531 | 64-4 463-4 13:5 19-4 35:9
Oct. 19th (2,213-5| 369 2,247-8 | 4874 ‘6 260-3 66°1 467-5 21-5 189 37-7
Nov. 16th [2,228-9 | 214 | 2,2478 | 4777 7 252-2 65-5 473-4 387 19-0 220)
Dec. 14th [2,353-2| 472 2,397-9 | 452-8 :9 2203 653 422-8 277 19-1 48-1
1961 Jan. 18th |2,216:0 | 344 2,248:0 | 4843 2483 641 467-4 36°1 1&)] S581
Feb. 15th |2,2053 | 450 2,2482 | 512-5 2763 67-6 484-9 357 19-1 460
|

(a)

Including Government Debt 11-0.

other than gold coin, and gold coin and bullion) were all small in the periods shown.
(b) Including H.M. Treasury Special Account, until its closure at the end of March 1959.

Issue Department assets not included in this table (other securities, coin

(c) Deposits called from the London Clearing Banks and Scottish Banks under the Special Deposits Scheme.




TABLE 4

CURRENCY CIRCULATION®

£ millions
Notes and Coin Outstanding Held by Banks

Average
Notes ‘ } Estimated
[R3#r ; ; Circulation

Total | ‘ Estimated | Bank of | Scottish | Northern | London with the

‘ Bank of | Scottish | Northern | Coin England | Banks |Irish Banks | Clearing Public

England | Banks |Irish Banks (c) ‘ ‘ Banks
) Rty ‘ 1

1951 Dec. ... | 1,676 E 1,438 IR 9 | 152 21 ‘ 80 9 215 1,351

1952, ... | 1,796 | 1,550 86 | 9 |0l 30 91 9 {005 1,442

195 ERS 1,914 ’ 1,655 92 ‘ 8 ‘ 158 46 | 97 8 231, 1,525

1954 ,, 2,023 15755 98 | 8 161 32 103 9 | 260 1,619

M55 R s L D TeR 1888 105 | S AT P SRR T 9 293 1,732

19SGRRs 2,311 2,013 114 10 173 38 | 120 } 10 305 1,839

VG e R S, T T 120 VO SRR Xt By ] | 330 1.931

OSBRI 2,483 2,170 121 9 182 B3i7 IR P27 R 10 | 339 1,969

19S98ES 2,593 DTS 124 9 185 46 gl 10 | 343 2,063

16 0B St i o 22388 128 9 191 A ] 3 SRR 1 O [RE38S 2,149

1959 July ... 2,530 1 2,210 125 9 185 42 i B 10 | 329 2,016
Aug. ... 2,516 2,200 1225 9 185 35 1298 10 334 2,007
Septiinee 2,449 2,135 120 | D 185 26 126 ‘ 9 ‘ 305 1,984
OctE . 2,440 2525! 121 | 9 185 19 126 \ 9 i 305 1,981
INOVAY: 2,491 281575 122 9 185 46 128N 9 315 15998
IDIEES  ton 2,593 2275 124 | 9 185 46 131 i 10 ‘ 343 2,063

[

1960 Jan. ... 2,476 2,163 9| 9 1 185 34 1925 9 336 1,971
Hebit: . 2,458 2,144 12088 9 ; 186 34 126 9 | 306 1,983
Mar. ... 2,488 2,170 12280 9 1 187 38 |12 S 9 } 299 2,014

| |
April ... 2,559 2,238 125888 9 | 187 55 [ 131 1 10 [0 2,053
Mayl -3 2ol 2,250 12g8a8] 9 [ 186 71 [T 38N 9 ‘ 311 2,048
June" ... 28573 ‘ 2,250 127 9 ‘ 187 38 (R38R 10 | 318 2,075
|
Jly ... | 2651 | 2,325 | 130 T B e gt e TR 4 2,117
AIE 2,630 | 2,310 124 9 | 187 42 [ el 9 342 2,106
Sept. ... 2,571 2,250 125 ‘ 8 187 28 [ 13 | 9 325 2,078
‘ \
@cth &3 28502 2,250 {955 % 8 1 188 36 ‘ 1318 9 [RS325 2,073
|
Nov. ... 2,595 252770 126 9 | 190 38 (132, 9 [SE 2] 2,088
e ciiina 2,716 2,388 128 9 \ 191 37 135 ‘ 10 } 385 2,149

10BN . | 2500 | " 2288 123 8 i 192 43 ‘ 130 | 10 363 2,065

IEebirys DISTORM MR 25250 124 } 8 192 49 ‘ 130 ‘ 10 ‘ Bi13 2,073

(a) Figures for latest months are provisional.

(b) Figures for Bank of England and London Clearing Banks relate to the average of Wednesdays each month;
those for Scottish Banks and Northern Irish Banks relate to the average of Saturdays in consecutive four-
week periods, as published in the London Gazette and the Belfast Gazette respectively, with as close a
correspondence as possible to the calendar month.

(¢) Excluding coin in the Bank of England, Issue Department.
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TABLE §

DISCOUNT MARKET®@
£ millions
Assets Borrowed Funds(®)
British | | ‘
Gr%‘éirtn- | Com- | Bank of | Overseas
Total Gg\?gm- Tre:_asury‘mgl;lcdla1 Other ‘%grg]}(ai%dg’ éﬁg?i%ng Scottishi foa;gidgn Other
ment Bills other | assets | Total Banks | sources
guaran- bills | ‘D;;;zll]rtt- | \ ba(r:}cs
teed (d) [
Sec1(1£r)ities | ‘
e | l e = -
1951 December 31st| 1,031 | 314 624 63 | 31 992 S| S5 55 69 | 247 116
1952 o B 1,067 291 702 42 ‘ 32 1,028 i 5 ; 495 77 ; 340 111
1953 53 ’ 1,085 383 606 49 47 1,048 | — | 459 80 395 114
1954 ,, o 1,090 373 618 47 53 1,051 50 | 452 74 345 131
1955 5 s 1,068 307 652 45 ‘ 63 1,014 | 58 | 459 80 257 160
1956 o 5 954 | 294 523 } 8 | 53 909 | 34 ‘ 454 78 212 132
1957 5 5 956 ; 223 585 ‘ 84 ‘ 64 903 11 474 75 201 142
1958 ’ ’ 1,053 321 594 i 70 ‘ 68 1,007 8 ‘ 519 85 263 131
1959 March 18th ... 841 341 351 j 89 1 60 789 2 1 433 48 | 184 122
June 17th 830 351 341 101 36 776 } 1 423 64 171 117
September 16th 909 349 396 124 40 85k e 421 75 211 145
December 16th 993 | 317 526 114 36 936 8 493 66 235 134
|
1960 March 16th ... 959 | 353 446 127 34 899 == 493 43 214 149
June 15th 990 365 467 : 125 33 929 8 \ 490 65 222 143
September 21st 954 409 390 ‘ 116 39 897 7 } 503 56 200 132
December 14th | 1,054 i 451 458 j 108 36 997 = i 550 78 \ 229 140

(a) The figures are aggregates for the members of the London Discount Market Association, and for 1951 to
1955 are partly estimated; those for Assets in these years are mainly at the 31st December, but partly at other
dates in December.

(b) Excluding capital and reserves.
(c) At nominal value.
(d) Including local authority bills.

(e) Those banks whose main business is conducted elsewhere than in the United Kingdom or the Republic of
Ireland. Figures after 1958 differ slightly in coverage from those for earlier years; this difference is also

reflected in the figures for *“ Other sources ”.
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TABLE 6

BANK OF ENGLAND ADVANCES TO THE DISCOUNT MARKET

\
Number of days | Number of days

on which market | on which market

advances were advances were
‘ made ‘ outstanding
1959 |
. 19th March—15th April i SN 4 | 19
| 16th April—20th May | 5 \ 21
‘ SR a7t hnic | bt Syt o LA | 3 | 17
18th June—15th July ... ‘ 3 \‘ 13
1 16th July—19th August ... LY 1 ‘ 12
20th August—I16th September ... 1 7
17th September—21st October 2 1 7
22nd October—18th November ‘ 6 i 27
19th November—16th December ‘ 6 20
17th December—20th January 1960 ... 9 31
1960 L
21st January—I17th February ... 1 4 23
18th February—16th March i 4 | 25
17th March—20th April L‘ 1 } 7
21st April—18th May ; 6 17
19th May—15th June : 8 | 28
16th June—20th July 1 4 ; 27
21st July—17th August ... ‘ = \ =
18th August—21st September ... ‘ 8 1 12
22nd September—19th October ; 2 | 14
20th October—16th November 3 6 ‘ 22
17th November—14th December | 6 20
15th December—18th January 1961 7 27
1961 | |
19th January—I15th February ... ‘ 8 : 28




TABLE 7

LONDON
£ millions
g Coin, Notes and Balances | Money at Call
eSS Ticposiis with Bank of England(c) |and Short Notice
Net Total Liquid of which off
! Deposits Assets Balanl;:es e
Current Dep051t Other (a) wit
Total Accounts|Accounts |Accounts Total Bank of Total M—(l)—r?c
England y
] |Market
| |
; \
\ ‘ w [

1951 Dec. 31st 6,333 | 4,221 ‘ 1,839 ! 273 5,672 2,100 ; 332 531 310 598 |

19520 » 6,460 | 4,169 2016 275 5,781 2,327 | 360 550 302 529 |

1O S » 6,694 | 4,247 2,105 342 5,913 2,460 | 367 542 317 501 1

1954 ,, » 6,941 | 4,403 2,144 394 6,027 2,382 | 343 571 351 498

1955 ,, = 6,612 | 4,251 2,000 361 5,776 2,471 374 565 306 506

1956 ,, » 6,656 | 4,187 2,054 416 5,793 2,492 | 374 571 263 505

1957 ,, » 6,929 | 4,107 2,377 445 5,945 2,664 | 384 601 221 525

1958 , » 7,199 | 4,227 2,486 486 6,131 2,493 | 346 586 203 587 521

=

1959 ,, - 7,667 7,146 520 6,475 2,628 | 343 635 614

1960 ,, » 7,831 7,156 675 6,446 2,551 326 658 710

—_——

1959 July 15th 6,976 | 4,078 2,442 456 6,076 D% 3813057 581 233 499 430
Aug. 19th 6,924 | 4,078 2,405 441 6,100 2,280 | 329 567 225 439 380
Sept. 16th 7,039 | 4,143 2,448 447 6,170 2,339 | 332 572 252 480 422
Oct. 2lst 7,209 | 4,255 2,503 451 6,315 2,477 | 344 589 271 482 419
Nov. 18th 7,207 | 4,273 2,473 461 6,284 2,419 | 336 583 252 523 459
Dec. 16th 7,439 | 4,417 2,507 S 6,387 2,543 | 342 600 | 215 560 494

s \
Dec. 3lst 7,667 7,146 520 6,475 2,628 | 343 635 i 614
—_——

1960 Jan. 20th 7,400 | 4,415 2,514 471 6,453 2,541 343 588 255 544 482
Feb. 17th 7,142 | 4,193 2,470 480 6,207 2,296 | 321 592 271 571 503
Mar. 16th 7,047 | 4,123 2,438 486 6,073 2] &R 568 263 555 491
Apr. 20th 7,211 | 4,255 2,455 502 6,129 2,262 | 314 573 242 s41 | 468
May 18th 7,099 | 4,147 2,457 495 6,130 2,244 | 316 561 240 563 498
June 15th 7,167 | 4,203 2,470 494 6,176 2,253 | 314 602 263 548 488

—— |
June 30th 7,448 6,869 578 6,213 2,292 | 308 605 569

] [
July 20th 7,248 | 4,200 2,531 5l 6,262 2,259 312 597 231 559 484
Aug. 17th 7,221 | 4,184 2,526 511 6.249 2,266 | 314 585 228 547 472
Sept. 21st 7,208 | 4,146 2,566 496 6,277 2,276 | 316 585 251 577 | 498
Oct. 19th 7,265 | 4,172 2,593 500 6,305 2,287 315 596 258 550 ‘ 461
Nov. 16th 7,299 | 4,157 2,573 568 6,230 2,288 | 313 593 249 566 | 484
Dec. 14th 7,523 | 4,296 2,588 639 6,262 2,399 | 319 615 217 623 | 549

— | |
Dec. 3lst 7,831 7,156 675 6,446 2,551 326 658 710 |

—_——

1961 Jan. 18th(k)| 7,424 | 4,222 2,626 576 6,376 2,456 | 331 600 245 575 497
Feb. 15th 7,245 | 4,084 2,600 561 6,207 252528 W 311 598 274 559 476

|

(a) Current and Deposit Accounts less (i) Balances with, and cheques in course of collectlon on, other banks
in the United Kingdom and the Republic of Ireland; and (ii) Items in transit between offices of the same bank.
(b) Coin, Notes and Balances with Bank of England (excluding Special Deposits), Money at Call and Short Notice

and Bills Discounted. Excludes in 1951 Treasury Deposit Receipts (see note (2)).

Notes, page 57.
(c) Before January 1961 the total included Lloyds Bank's balances with Eastern reserve banks (see also note (h)),

which before 1958 were included in Balances with Bank of England.
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CLEARING BANKS

TABLE 7

Percentages of Gross Deposits in italics

Total

4 972
1,249
1,417
158118
1,400
1,416
1,538

| 1,320

1,380
1,183

1,203
15278
1,288

1,406
158118
1,383

1,380
1,409
1,134
1,094
1,148
121
1,103
1,117
1,103
‘ 1,134
! 1,114
1,141
1,129
1,161
1,183

1,280

1,095

Advances to Customers and

Bills Discounted(d) Investments Othcr Aecbuntse
. . British
Other Bills(d) gggglsags G e
==t i ment ces to
Trea- Tl @ and Other Nation-
su{ly 8.1(. o Total Govern- | Invest- Total alised |Otherf(e)
Bills om- ment | ments Indust-
mercial Other | England guaran- ries
Bills teed (f)
Securities
791 | 181 = 2,067(2)| 326 1,990(2)| 77 1,860 | 294 89 1,771 | 1951 Dec.
1,182 66 = 2,148 333 2,076 72 1,665 | 258 107 1,558 | 1952 ,,
1,338 79 — 2,275 340 2,194 81 1,611 241 60 1,551 | 1953 |,
1,199 114 — 2,353 339 2,261 92 157 838N 19257 122 1,661 |1954
1,271 129 = 2,016 30-5 1,928 88 1,747 | 264 32 1,715 | 1955 ,
1,275 140 — 1,980 29-8 1,893 88 1,832 27-5 109 1,723 [ 1956 ,,
1,403 135 - 2,049 296 1,962 ST RN | W25 79 1,698 |1957
—_—
1,185 119* | 16 — 2,102 292 1,994 108 | 2,126 | 295 80 2,046 | 1958
- W
1,215 165 — 1,710 22-3 2,818 | 368 78 2,740 | 1959
1,017 166 144 1,271 16-2 3,320 | 424 85 3,235 [ 1960 ,,
——
1,080 104 19 — 1,811 260 1,693 117 | 2,580 | 37-0 78 2,503 | 1959 July
1,150 104 19 — 1,802 26-0 1,684 118 | 2,616 | 378 70 2,546 Aug.
1,157 111 19 — 1,789 254 1,667 122 | 2,649 | 376 73 2,576 Sept.
1,272 117 18 — 1,729 24-0 1,608 121 | 2,716 | 377 74 2,642 Oct.
L7 | 122 21 — 1,729 24-0 1,607 12N | BN SPASINE 82 68 2,684 Nov.
1,218 141 23 — 1,720 231 1,597 123 S(82%795 5 | 837:6 82 2,713 Dec.
o
1,215 165 — 1,710 223 2,818 | 368 78 2,740 Dec.
e e |
1,254 131 24 — 1,698 229 1,571 127 | 2,846 | 385 72 2,774 | 1960 Jan.
989 123 22 — 1,618 227 1,486 132 | 2,933 411 64 2,869 Feb.
941 131 22 -— 1,501 21kS) 1,368 133 3,006 | 427 73 2,933 Mar.
1,004 | 125 20 — 1,439 20-0 1,309 130 | 3,094 | 429 78 3,016 Apr.
981 120 20 6 1,405 19-8 1,275 130 | 3,133 | 441 76 3,058 May
958 125 20 70 1,376 19-2 1,245 131 3.134 | 437 64 3,070 June
N
979 138 70 1,349 181 3,242 | 435 82 3,161 June
— e
965 118 20 105 1,340 185 1,210 131 3,236 | 447 74 3,162 July
1,001 113 21 143 1,317 18-2 1,185 132 | 3,195 | 442 69 3,127 Aug.
982 112 20 142 1,312 182 1,183 129 | 3,203 | 444 69 3,134 Sept.
1,016 106 19 142 1,304 180 1,175 130 | 3,231 | 445 73 3,159 Oct.
990 119 21 143 1,289 177 1,160 130 | 3,238 | 444 84 3,154 Nov.
1,006 133 22 143 1,288 17°1 1,159 129 3,229 | 429 70 3,159 Dec.
—
1,017 166 144 1,271 162 3,320 | 424 85 3,235 Dec.
1,115 146 19 148 1,256 169 1,142 114 | 3,260 | 439 64 3,197 | 1961 Jan.
898 153 44 147 1,238 17-1 1,124 114 | 3,303 | 456 72 3,232 Feb.

31st

3

15th
19th
16th

21st
18th
16th

31st

20th
17th
16th

20th
18th
15th

30th
20th
17th
21st
19th
16th
14th
31st

18th()
15th

(d) From February 1961 includes re-financeable export credits due for repayment within eighteen months,

previously included in Advances to Customers and Other Accounts (see page 15).
(e) Excluding items in transit and, from February 1961, re-financeable export credits (see note (d)).
(f) Figures supplied by H.M. Treasury. Nationalised Industries are defined in the Additional Notes to Table 1,

page 56

(g) Including Treasury Deposit Receipts amounting to 102 (1:6% of Gross Deposits).
(k) Before January 1961 figures included business of Lloyds Bank's Eastern Branches.

* Misprinted as 199 in Vol. 1, No. 1.
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TABLE 8

SCOTTISH
£ millions ¥
Coin, Notes and
. Balances with
Gross Deposits Bailact Enelurd
(e)
Notes Bal- Mcéueﬁl
Out- g0 ances | atCa
Net Total Liquid :
Pl Deposits Assets of which| With S%ndt
s . (c) (d) Balances Other o
(b) Total Current | Deposit | Other Total T Banks | Notice
Accounts| Accounts Accounts ! (f)
Bank of
England
(a) 27 e
1951 Dec. 773 | 7544 3635 3183 72:6 30 .. ‘ .. 877 16 863 63-3
1952 ,, 856 | 7560 3757 3179 62:4 ‘i oo | o« 97-1 2:2 806 81-3
1953 ., 92:3 | 7757 3814 3250 69-3 K .. ‘ .. 1036 19 84-0 757
1954 ,, 977 | 8370 406-1 3439 87-0 N .. .. 1109 1-6 98-6 822
1955 ., 1048 | 7764 3684 3251 829 N S (A 1192 2-1 104-2 743
1956 1128 | 7623 3509 332:6 78-8 s e .. 129-5 1-5 103-3 69-7
1957 ,, 1185 | 7826 3417 3542 867 A5 .. .. 1346 1-7 105-9 80-2 :
1958 , 1197 | 7913 3233 3809 871 .. . .. 1351 19 104-0 781
1959 ., .| 1224 | 8312 375-0 383-0 732 .. 3 .. 1371 1-4 104-0 89-9
1960 ,, 21st| 1253 | 809-0 3517 3763 810 671-9 2990 | 320 1462 1-4 44-9 817
1959 July ...| 1243 | 7775 3276 3697 802 . o N 142-2 1-3 916 628
Aug. ...| 1178 | 7795 3279 3737 779 .. . (RS 1364 12 799 729
Sept. ...| 116:7 [ 789-0 328-5 379-1 81:4 .. 8o i oo 1349 12 79-4 837
Oct. ...[| 1169 | 7911 360-7 3629 675 - .. .. 134-8 1-1 763 85-8
Nov. ...| 1196 | 8125 360-9 3825 69-1 .. - o 135-3 15 95-0 87-8
Dec. ...| 12214 | 8312 375:0 383-0 732 .. - .. 1371 14 104-0 899
1960 Jan. 116:3 | 820-7 373-8 3810 659 .. el 1333 1-1 922 90-4
Feb. ...| 1176 | 801-3 359-7 380-2 61:4 .. ool o g 135-1 152 887 595
March...| 1194 | 7719 831722 372:6 62-1 .. .. .. 135-3 09 837 468
April ...| 1227 | 7768 3393 3706 669 5 .. .. 143-6 1-4 831 594
May ...| 123:6 | 785-2 345-4 367-8 72:0 37 .. - 142-7 1-1 94-8 51-8
June ...| 1246 | 7917 3463 3720 734 T .. o B 142-8 163 915 686
July ...| 1284 | 779-4 340-4 367-0 72:0 A .. o 1484 1-2 899 555
Aug. ...| 12199 | 7709 336-3 3661 685 .. .. .. 1419 11 84-2 54:6
Sept. ...| 121-4 | 7755 3322 373-0 70-3 .. .. .. 1413 11 81-1 612
Oct. 19th| 1212 | 7869 339-8 3731 740 660-5 2864 | 315 1423 17 400 58-5
Nov.16th| 122-8 | 8072 3559 3736 777 672:6 2956 | 318 142:6 1-5 479 61-8
Dec. 21st| 125-3 [ 809:0 3517 3763 810 6719 299-0 | 320 146-2 1-4 449 81-7
1961 Jan. 18th| 1192 | 801-8 3530 372:4 763 662:4 2859 | 310 139-6 1155 50-0 66-9
Feb. 15th| 120-8 | 792-7 335-8 376-1 80-8 6556 2853 | 312 142-3 1-6 54-2 559

(a)

()

(c)

(d)

(e,

=

(f)

Before October 1960 the figures generally relate to dates varying from bank to bank, between the middle
and end of each month; thereafter the figures are all at the common date shown.

Of which the “authorised ” circulation was 2-7 at all dates shown, the remainder being covered by Bank of
England notes and coin.

Current and Deposit Accounts less items in transit between offices of the same bank (included in Balances
with Other Banks before October 1960).

Coin, Notes and Balances with Bank of England (excluding Special Deposits), Balances with Other Banks,
Money at Call and Short Notice and Bills Discounted.

The total includes cover for Scottish bank notes in excess of the ‘authorised ” circulation, and also banks’
holdings of each other’s notes.

Balances with, and cheques in course of collection on, other banks in the United Kingdom and the Republic
of Ireland; includesitems in transit before October 1960.
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TABLE 8

BANKS
Percentages of the total of Gross Deposits plus Notes Outstanding in italics
\
Bills Discounted Investments Advances and Other Accounts
Special British
Deposits Govern- Oﬁt‘l(lfr
= 2 g al;};( rg%n‘} ;.r;lc_] Other A dvta:)n s vam(:jes
e Other of Total ment | Invest- Total Nationalised| 20
[ Bills England guaran- mﬁf}ts Industries O‘Ezfr
= A counts
Sect(lr)ities ()
g
(a)
14-0 75 65 = 384-2(k)| 46-2 373:5(k) 107 | 2217 | 267 179 203-8 (1951 Dec.
27791 24-3 2-8 == 3822 454 369-7 1R5ES B2 00:78 882138 1922 188:5 (1952 ,
P33 214 1-9 — 4166 480 4037 12-9 191-8 | 22-1 85 188-3 (1953 ,,
214 159 SES) = 4305 461 419-0 TESEE2 157858 §23:3) 11-2 2066 (1954 .,
289 2058 66 == 3781 429 3649 132 | 2004 | 227 56 194-8 (1955 ,,
393 24 SO RS 22 359-4 411 345-2 142 | 2048 | 234 9-7 195-1 |1956 .,
445 376 | 69 = 3517 390 3393 12:4 | 2069 | 230 2y 2032 (1957 .,
314 \ DISTRN NS 57 == 349-1 383 3356 1S5RS 5E 6 |BE2550 52 230:4 (1958 ,,
29-5 285 63 = 3135 32-9 2890 P45 B3I CRIRET 257 10-5 301-1 (1959 .,
262 20-1 1 6-1 79 2658 284 2401 5 7 349 TR NI 617 9-8 332:9 |1960 ,, 2lst
269 206 63 == 3270 363 25308303 92 263:8 (1959 July
27-8 216 62 = 3270 364 g i, 276:0 | 308 92 266-8 Aug.
24-9 19-1 5-8 3268 36:1 302-8 240 | 2788 | 308 9-2 269-6 Sept.
Bl 246 66 = 316:1 348 289:0 | 318 91 2799 Oct.
38-3 328 6:0 — 3168 340 ok i 285:0 | 306 9-9 2751 Nov.
29-5 280, 63 = 3135 329 289:0 24:58I3I E ORI RN3 257 10-5 301°1 Dec.
336 267 69 — 3186 340 2949 | 315 8:6 2863 | 1960 Jan.
280 21-0 70 = 321-7 350 g 45 311-8 | 339 9-2 3026 Feb.
240 | 168 73 —  |3080 346 | 2825 255 | 3273 | 367 10-0 3173 March
184 | 110 7-4 = 296-8 330 83569 373 9-4 3259 April
19-7 \ 12:6 7-1 06 294-4 324 ol Y 341-8 | 376 8:6 3332 May
77| T (Y 2-8 2873 314 262-1 252 | 3425 | 374 89 3336 June
207 1927 80 SES 285-5 314 388N 753 10-0 3287 July
209 13-8 71 73 2857 32:0 SI e 335: 7 IN376; 99 3258 Aug.
394 30+ 67 7-8 267-2 29-8 241-4 25: 81883 6: 55| B37:5 97 3268 Sept.
456 40-3 53 T2 6557 293 240-0 25| 83323 eI 7 9-4 3239 Oct. 19th
433 7)) 60 TR 265:9 286 240-2 257 | 3414 | 367 11-0 330-4 Nov. 16th
262 20-1 61 79 2658 284 240-1 257 | 3427 | 367 9-8 3329 Dec. 21st
29:3 295 71 80 262:6 285 237-0 257 | 3389 | 368 85 330-4 |1961 Jan. 18th
32-8 256 72 79 2592 284 2336 257 | 34411 ST 9-2 3349 Feb. 15th

®
g

At 31st December, 1951 to 1958; subsequently at the same dates as the other items in the table (see note ().

Figures are the differences between Total Investments and British Government and Government guaranteed
Securities; because of timing differences between these two series (see notes (a) and (8)) the figures for Other
Investments before 1959 are not exact.

Figures, which are sugplied by H.M. Treasury, relate to 31st December,
third Wednesday in the month (second Wednesday in December 1960).

(h)

1951 to 1958, and thereafter to the
Nationalised Industries are defined

(i)

in the Additional Notes to Table 1, page 56.

Before October 1960 and in December 1960 these residual figures reflect the inconsistencies of date betw?en
total Advances and Other Accounts (see note (@) and Advances to Nationalised Industries (see ncte /i)

Including Treasury Deposit Receipts amounting to 60 (0-7% of Gross Deposits and Notes Outstanding).

(i)

(k)




TABLE 9

NORTHERN IRISH BANKS®@

£ millions
Coin, Notes and
Balances with Bills
Deposits Bank of .
England Balances | Money Discounted
Notes (c) with | at Call Advances
@il — = VI Other INan i e [nv:;stt- and
stand- | of which | Banks, | Short | mﬁ) S| Other
1(1117)g | Balances C(Eic)- NC{)‘E)ICC | of which Accounts
Current | Deposit | Other with | Treasury
Total Accounts| Accounts| Accounts Total Bank of Total‘ Bills
En(gland | (@
a) |
o P e i o - Sl TP ¥ _71 e w8 BE RS TV SO o =TT 0 )
1951 Dec. 9-2 123-:3| 63-8 51-7 7-8 102 | 38 16-8 2-4 06 = 5592 52:4
1952 86 1250 691 49-1 6-8 89 1-8 19:0 5-7 2-4 19 54-5 47-0
1953 , 8:0 1297 703 517 . 7-4 1-1 21-3 7 06 — 63-5 467
1954 ,, 83 1370 | 746 54-4 80 7-8 1-0 20-2 3-9 06 — 64-1 52:4
1955 , 8-4 132:6 739 497 9-0 10-0 2:1 12-4 41 0-6 — 57-4 57-8
1956 . 10-2 1341 | 772 474 95 83 i103) 157 5-1 19 13 556 56-1
15T/ 99 136:8| 782 485 10-1 9-3 152 20-2 4-0 2:4 1-8 54-6 567
1958 ,, 93 1428 | 838 47-5 11-5 100 | 10 18-0 42 i1e3) 07 559 64-0
1959 ,, 89 150-7 | 888 480 139 96 1-0 18:1 53 2:6 \ 19 53-6 70-2
1960 ,, 85 152:1| 868 488 165 10-4 \ 15 18-1 4-0 1-8 | 1-0 466 803
1959 July 89 [1392| 78 478 132 87| 08 11-6 35 07 = 53-3 70-3
Aug 8-8 139:7| 790 47-8 13-:0 87 ‘ 0-7 13:2 34 1-0 03 534 69-3
Sept 86 (1469 | 83-8 481 151 82 | 08 18-2 5:0 17 09 53-5 699
|
Oct. 8:6 143-4 | 822 484 12-8 82| 08 13-9 4-8 24 | 17 53:5 70-3
Nov 8:6 146-6 | 84-1 482 14-3 90 | 08 15-0 5-0 27 20 54-1 70-9
Dec 89 [1507| 888 480 13-9 96| 10 18:1 53 26 i 1-9 536 702
1960 Jan. 89 (1481 | 851 49-3 13:6 8-8 ‘ 04 14-9 5-4 22 | 15 54-5 70-5
Feb. 89 [1457| 823 49-1 143 79| 06 14-1 3-8 2-5 ‘ 1-8 53-5 727
March 89 |1464| 825 49-4 14-5 88 | 07 16:1 3-0 19 | 11 53-0 747
April 89 |1459| 806 49-8 15:5 81| 10 131 3-9 08 | 01 519 77-5
May 89 145-0 812 498 14-1 83| 07 12:6 31 09 ‘ 01 52-1 77-8
June 89 |149:5| 855 484 156 9:6 ] 0-7 135 47 1 Ul ©F8) 50-1 797
July 88 [1446| 81-5 486 14-5 9-1 ‘ 06 11-0 3-6 12 ‘ 03 501 82-0
Aug 87 |146:8| 838 483 147 87| 04 13-5 37 1-1 03 497 81-0
Sept 85 1469 | 837 48-2 150 87 ’ 05 13-0 44 14 0-5 495 83-0
Oct. 8-4 148'0} 84-1 485 15-4 88 | 05 13-8 4-5 2:0 12 49-3 82-8
Nov 84 1497 | 860 486 151 92 | 05 13-5 4-6 2-3 185 486 83:1
Dec 8-5 1521 | 868 488 16-5 104 1:5 18:1 40 1-8 10 466 80-3
1961 Jan. 84 |1527| 868 502 157 93 0-2 15-5 62 2-8 20 48-5 79-7
Feb. 83 150.8i 83-5 50-8 16-5 87 ‘ 05 15:6 36 28 | 20 489 813
| |

(a)

(b

~

(c)
(d,

~

(e

~

In general the figures, which relate mainly to 30th June and 31st December and dates in the middle of other
months, represent the actual liabilities and assets of banking offices in Northern Ireland other than those of
the National Bank (a London Clearing Bank, see Table 7); but the figures of Balances with Bank of England,
Money at Call and Short Notice, Treasury Bills and Investments represent a proportion of the banks’ total
holdings of such assets equal to the proportion of their total Current and Deposit Accounts which was held
ateach date by offices in Northern Ireland.

Averages of Notes Outstanding on Saturdays in periods of four consecutive weeks, including notes issued by
the National Bank (0:6 in February 1961). The ‘ authorised ” circulation was approximately 2 at all dates
shown, the remainder being covered by Bank of England notes and coin.

Including cover for Northern Irish bank notes in excess of the *“ authorised ” circulation.

Balances with, and cheques in course of collection on, other banks in the United Kingdom and, for three
banks, balances with banking offices outside the United Kingdom; also includes items in transit between
offices of the same bank.

See note (a). British Government and Government guaranteed Securities held by the offices of the Northern
Irish ?78.[11(5, both in Northern Ireland and in the Republic of Ireland, are shown in the Additional Notes,
page 57.
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TABLE 10

ANALYSIS OF BANK ADVANCES

. £ millions
1956 | 1957 | 1958 1959 1960 9% change
| Nov. 1960
on
Nov. | Nov. | Nov. [ Feb. | May l‘ Aug. ~ Nov. | Feb. ‘ May ‘ Aug. \ Nov. | Nov. 1959
i s \
Coal Mining 0-6 09 1-1 12 35 0-9 | 1-0 10| 1-2} 09 | 12 +20-0
Quarrying, etc. ... 4-1 4-8 9-3 9-9 9-8 | 99 | 7-6 87| 77 82| 7-6 —
Iron and Steel and Allied [ ‘ | ‘ ‘

Trades ... o 39:5 49-6 53-8 60-5| 708| 687 672 716 767| 827 951| 4415
Non-ferrous Metals 66 66 12-7 94 9-4 95 | 9-8 114 158 11:3| 12:8| +306
Engineering, etc. .- | 212:8| 220-8( 2480| 272-3| 275-1| 294:6| 294-8| 3183| 3322 | 37838 | 413-5| +403

| | | |
\ |
[ [
Shipping and \ i ;

Shipbuilding ... 29-4 42:4 589 667 758 753 77-7 85-4 970 998 100-0| +287
Transport and | \ l

Communications 20-4 206 20-9 275| 285 283 277 33-0 36:1| 35-8| 417 +505
Cotton ... 19-8 26-4 22-8 229| 209| 243 23:0 254 23-9| 244| 238| + 35
Wool . 307 443 38-2 35-8| 387| 469 49-9 49-8 472 504| 482| — 34
Other Textiles ... 36-8 409 443 492|526 534| 502 596 700/  690| 650| +29-5

[ | |

i \ ? ‘ 1
Leather and Rubber 14:6 16:5 15-8 182 206| 227 219 271 309 296| 255| +164
Chemicals 366 310 32:0 32:44| 358! 380 35-8 38:1 432| 392\ 401| +120
Agriculture o | 2187| 217:8| 2439| 2536/ 279-1| 301-7| 311-5| 3188 341-6| 357-5| 362:4| +163
Fishing ... 32 49 5-3 54| 64 66 64 63 86| 101 99| +547
Food, Drink and Tobacco | 1455 | 139-1| 1626 1769 1962 ‘ 171-2| 197-3| 195-5| 1978 ‘ 17231 1911 — 31
Retail Trade 162-8 | 164:5| 201-2| 2353| 2551 ‘ 2687| 302-3| 338-4| 3691| 3578| 3632| +20-1

i : |
Entertainment ... 18-8 20-0| 219 254 257 272 272 2614 269 265 263 — 33
Builders and Contractors 64-7 60-9 74-0 83-8‘ 94:0| 101-8| 1083| 1246 | 1390 147-8| 150-8| +392

Building Materials ... 19-2 207 202 230 230| 246 24-1 26-5| 275| 3144 298| +237
Unclassifiable  Industry | \ 3 g

and Trade ... ... | 1266 1354| 1451 158-4‘ 165:0| 1802 | 188:6| 205-4| 2084 2209 2232| +183
Local Government 1 ‘ ‘

Authorities ... 79-8 747 79:0 95-0| 854 932| 946 899 857 882 877| — 73

| |

Public  Utilities  (exc. [

Transport) 100-7 565 80-0 75'5| 816 ‘ 804, 794 77-6 876 | 78-4 882 +11-1
Churches, Charmes, ‘ ‘ “

Hospitals, etc. ... 12-5 129 154 152 160 17-8 | 17-2 16:3 167 | 19-7 ‘ 189 + 99
Stockbrokers 10-4 88 10-7 141 164 179 190 239 154 149, 196 + 3:2
Hire Purchase Finance ' ‘ ; |

Companies 233 296 396 59-0 82:8| 100-5| 114-1 126-3| 148:4| 143-3| 1365 + 196
Other Financial 177-1 1639 181:3| 203-7| 224-2| 251-6| 264-1| 3005, 322:0| 3257| 3056 +157
Personal and Professional 315-3| 316-7| 383-3| 436'5| 487-4| 5436| 581-1| 6377 6802 6909 6823 +174

TOTAL 1,930-5 | 1,931:3 (2,221:4 | 2,466:7 3,001-8 | 3,243-4 | 3,456°7 | + 189
|
Of which: [ | |

London Clearing Banks |1,683-0 | 1,669-8 |1,937-4|2,148-7 | 2,344-7 | 2,505°9 | 2,624-9 | 2,828-5 | 3,013-0 | 3,078:6 | 3,126°3 +19-1

Other Banks ... 2475 261-5| 284:0| 318:0| 3350 ‘? 353-4| 3769| 4149| 4437 437'0‘ 443-8 +17-8

|

The figures relate to all advances made by member banks of the British Bankers’ Association through offices
located within Great Britain, irrespective of the borrower’s country of residence. The figures for the London
Clearing Banks and, since November 1960, the Scottish Banks relate to the third Wednesday in the month;
those for other member banks (and for Scottish Banks before November 1960) to various dates, mostly about
the middle of the month. The definition of ‘ advances ” excludes bills discounted and foreign bills negotiated
or bought and also * impersonal ” or “internal ” accounts. Except for the “ personal ” advances included in

1 the “ Personal and Professional ” category, the classification is based on the business of the borrower and
no account is taken of the object of the advance or the nature of the security held.
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TABLE 11 OVERSEAS BANKS
A. British Overseas

£ millions
Current and Deposit Accounts o, Sgirslciglg]n?;gs
K Ngltg’s Ba‘i/qixl;:es Money Llcj)aptsctio :
and Otlher in Kir?gldeom .
United Overseas| Other |Unallo- BavLa}?l;:es United va?gggn Local Klijr?lti%dm (g:lgf_r
Total Kingdom Banking Overseas | cated | gani of |Kingdom Markeyt Authori- | Total Trezgxsur o

Residents Offices Residents (b) England Banks ties Bills y‘ Billgs
1951 Dec.31st(c) |541-8| 112-1 2767 69-7 833 11 314 133-5 1-6 78-6 23-5 S5l
10528 5 5245 NG 2841 512 681 1-1 45-8 153-8 51 94-8 479 469
1953 ,, o 5487 | 119-3 294-8 61-7 729 1-0 437 176-2 53 | 1047 64:0 | 407
1954 , ,, 6007 | 119-2 3139 931 745 1-1 441 154-2 12:0 | 1338 78-8 5530
1955 June 30th |577-8 1130 300-7 93-4 70-7 1-0 39-5 124-3 0:7 |1555| 111:6 | 439
Dec. 31st |5449 98-8 3056 809 59:6 1-1 42-8 191222 0-6 |[123:2 750 481
1956 June 30th |[535'5 98-7 297-7 82:0 5i7:1 09 B2 93-8 0-7 |163:0| 112:8 | 50-2
Dec. 31st |514:6 98-0 3081 57/ 514 1-0 455 1037 06 |[114:6 593 554
1957 June 30th |[5294 96-7 308-2 71-1 53-4 1-0 383 809 0-2 |150-8 OB I RS T7af]
Dec. 31st |497'1 979 284-3 605 54:4 1-0 362 889 4-3 | 120-6 70-7 | 499
1958 June 30th |551:0 | 106-7 3036 89-6 511 1-1 449 71-8 80 (1743 | 1352 39-1
Dec. 31st |572:6| 1130 3272 819 50-5 151 459 106-6 83 |1391 97-2 | 419
1959 June 30th |671-4| 173-7 352-5 145-2 — 1-6 52-8 90-1 11-4 |[173-7| .123:6 | 50-1
Dec. 31st |659:3| 1746 3369 147-8 — iledl 72-8 119:7 170 [116-8 655 51-3
1960 June 30th [693-8 189-4 333:0 1714 — 133 107-2 819 16758 F188:6 76:8 | 568
Decul's AT 6718882111221 3470 2080 — 1-2 117-4 104-5 349 |112-6 622 | 504

(a) See Additional Notes, page 57.
(6) Of which approximately 70% up to June 1955 and approximately 85% at later dates relates exclusively to
United Kingdom Residents and Other Overseas Residents.

(c) Figures for December 1951 are incomplete, but the deficiency is unlikely to be substantial.

£ millions B. American
A Sterling Bills
Current and Deposit Accounts o Diseounted
‘ ’ | Balances Loans to
| Tand | ith | MEEY | United |
| er ingdom . |
| United |Overseas| Other |Unallo- Ba&a}?ges United [fvc‘)ndon Local KI_Jméed Cs)iher
Total |Kingdom| Banking | Overseas cated | g\ " c [Kingdom Mzcl)rnkeeyt Authori- | Total ng o I_er-
| Residents| Offices Residents| () | ppo) oy | Banks ties rgflllslgr Y Bllr;lgs
| |
a1 | 2
1951 Dec. 31st ¥ 215 18-4 165 391 0-2 1595 221 — 16-0 — 160
195285 o 109-0 244 18-4 219 443 01 168 28-9 S 18-4 0-4 18:0
1958 RS & 1167 31-7 25:5 1614 | 431 01 14:5 42-4 S 80 1:5 65
1954 ,, o 143-7| 347 304 11557 629 0-1 11-8 561 S 221 41 18-0
1955 June 30th |112-4 24-8 265 11-4 497 01 70 1559 — 24-1 il 16:4
Dec. 3l1st 122'5‘ 269 26-5 10-9 582 01 12-7 282 — 18:6 29 15-7
1956 June 30th 105'2‘ A7) D628 14-5 | 427 01 63 16-4 — 1577/ 10 [ 147
Dec. 31st | 107-2 244 246 96 486 0-1 87 16-3 — 11167 111 | 106
1957 June 30th |131:5| 265 355 12:6 569 0-2 S 259 — 2577) 08 | 249
Dec. 31st |1139| 602 251 266 2-0 0-2 9-8 229 — 1651 2:4 12-7
1958 June 30th 115'9‘ 526 25:7 350 26 0-2 8-0 15-8 — 219 7-6 14:3
Dec. 31st (1290 585 289 386 3-0 0-1 11-6 277 — 257 7-4 17-8
1959 June 30th 177'3‘ 68-8 588 49-7 — 0-1 86 18:0 — 20-8 37 | 171
DeCH311's 12058 BN 7711 712 57-6 — 0-2 11-5 34-2 07 195 3-0 165
1960 June 30th |373:6 849 195-8 929 — 02 127 273 85 252 29 223
Dec. 31st |[389-3 99-5 199-2 906 — 02 229 27-0 44 209 41 16-8

(f) See Additional Notes, page 57.

(8) Of which approximately 60% up to June 1957 and 100% at later dates relates exclusively to United Kingdom
Residents and Other Overseas Residents.
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IN LONDON TABLE 11

Banks(@
Investments Advances and Other Accounts Acceptances
British Govern-
ment and Govern-
menste(g:gliai{?erlsteed Other United  Overseas| Other | Un- | United Over- Un-
Total | Sterling | Total Kingdom Banking | Overseas| allo- |Total Kingdom seas_ allo-
Securities Residents Offices Residents cated Residents| ~o3 | cated
0-5 years | Over S (d) (e) dents
to years and
maturity | undated
2476 969 1419 8-8 1739 383 86-1 10-5 39:0 | 79:0 170 | 552 | 68 |1951 Dec.31st(c)
2597 | 1187 1323 87 93-7| 345 400 OO || 12D || 25 S| GRS |- A | 1950 »
2712 | 1011 160-2 9-9 84-3 30-8 359 61 11-5 | 274 49 19:45 Be3:15 1958 8% 5
293-8 91-3 1912 11-3 106-3 39-6 53-8 9:6 3-3 | 414 6-8 312 | 34 |1954 ,, A
292:1 94-7 184-7 12k7) 112-2 47-4 49-5 12:0 33 | 374 41 29-5 | 3-8 [1955 June 30th
2969 | 102-1 183-1 11-7 120-0 46-8 56-9 11857 2:6 | 263 30 | PG | 2 Dec. 3lst
271733 || R 1R 153-5 12-1 116-9 453 544 14-4 D=RNI2.5ES 321 19-7 | 27 [1956 June 30th
2867 | 1172 157-4 12-1 18127 423 483 18:5 36 | 272 36 | 220 | 16 Dec. 31st
290-8 | 1242 154-0 12-6 116:7 52-8 446 16:0 3-3 | 41-8 47 3244 | 47 (1957 June 30th
2670 1036 1509 1255 117:1 433 549 16:0 29 | 335 49 260 | 26 Dec. 3lst
2520 786 160-8 12-6 136:4 57-8 525 232 29 | 281 46 | 205 | 30 {1958 June 30th
2717 879 168-3 15-5 1650 63-8 786 19-7 2:9 | 236 39 179 | 1-8 Dec. 3lst
S0378 111354 177-4 129 194-3 72-8 99-1 224 — | 307 61 23-1 | 1-5 |1959 June 30th
3169 | 110-0 193-3 13:6 |2009 80-9 98-8 212 — | 355 78 | 269 | 08 Dec. 3lst
298-1| 896 193:6 149 |2307 862 122-3 2232, — | 395 7-9 31'6 | — |[1960 June 30th
J26| - 1155 182-7 14-6 (2850 108-3 136:0 40-7 — | 285 9-6 189 | — Dec. 3lst

(d) Excluding trade investments.
(e) Of which approximately 5% at December 1951 and 30% at later dates relates exclusively to United Kingdom
Residents and Other Overseas Residents.

Banks(/)
Investments Advances and Other Accounts Acceptances

British Govern- |

ment and Govern- ‘ ‘ \

R narumeEd b Other United |Overseas| Other | Unallo- United

Total Securities Sterling | Total Kingdom | Banking | Overseas| cated |Total |Kingdom Overseas
% ¢ w : : : Residents
Securities Residents| Offices |Residents (i) Residents
0-5 years| Over S (h)
to |years and

maturity | undated
105 105 < — | 336| 160 89 | 18 | 69 | 165 08 157 | 1951 Dec. 3lst
10-1 10-0 0-1 — 389 20-2 62 TES N ER 111288 |1 (09 029 10:0 |1952 ,, -
14-2 1825 0-7 — 42-8 23-2 63 1£9 11-4 8-8 10 78 |[1953 ,, s
12-7 90 3-7 — 488 254 69 ol 154 13-1 1-1 120 [ 1954 ,, 5
11-0 9-1 1-9 = 59-4 250 Il SRS 1-4 169 14-6 115 13-4 | 1955 June 30th
7-9 6-0 19 — 67-0 29:5 1=——16:6 1-7 19-2 127 0-7 12:0 Dec. 3lst
8:6 ) 1-1 — 665 2.9:47, ’ 10-6 17} 245 16:6 1-6 150 | 1956 June 30th
66 55 1-1 719 30-3 14:0 2:1 25-5 153 a1 14-2 Dec. 3lst
65 5Kl 14 — 79:0 32:4 13:1 46 289 290 19 27-1 | 1957 June 30th
64 | 550 14 = 77-8 49-0 129 1151 — 22717 48 929 Dec. 3lst
58 | 4-4 0-9 0-5 787 509 12-2 156 | — 23-9 54 185 |[1958 June 30th
6-3‘ 50 09 0-4 814 549 11-4 151 — 18-4 29 1505 Dec. 3lst
5-8 | 46 0-8 0-4 1147 | 639 28-5 2.253 — 18-2 1857 16-:5 | 1959 June 30th
31 19 0-8 0-4 1332 659 558 12:0 — 20-7 6:0 147 Dec. 3lst
3:1 2-0 0-8 03 3066 679 209-7 29-0 — 214 70 14:-4 | 1960 June 30th
39 85 04 — 3114 78-0 221-8 11-6 — 139 55 84 Dec. 3lst

(h) Excluding trade investments.
(i) Relates exclusively to United Kingdom Residents and Other Overseas Residents.

41




(Tcﬁ?zhfuelal’) OVERSEAS BANKS

£ millions C. Other

Current and Deposit Accounts Coi Slt)eirsl(i:r:)%n}?égs
A T '*f‘* '**'”i — Ngigé Balgnhces Money Llcj)apts(tjo ——— '; =
‘ J ‘ ; and C‘ﬁl}ger in Kinngldeom ‘
United EOverseasg Other UhoelTlon Bala'{l}tl:es United Iﬁgfg)n Local !Kumffd (g:he_r
Total |[Kingdom | Banking | Overseas cg?eé) B:;llk of |Kingdom Markeyt Authori- | Total ‘ng o I'rexr
Residents| Offices |Residents England | Banks ties ' rg?lslls"y Blillgs
‘ \
1951 Dec.31st(k) 74-8 9-9 41-1 | 11-7 | 121 02 11-7 245 1-3 S 1 15 | 120
1952 ,, ., 807, 110 489 | 134 | 74 01 9-:0 343 05 13-1 | 24 10-7
1953 ,, . 89-5 10-7 531 174 | 83 01 10-0 406 11 1338 4-8 85
1954 ,, X 125- 12:4 81-0 17:4 14-7 01 17:4 41-0 27 2133 | 101 D)
1955 June 30th | 1139 16:4 783 1778 | 14 01 12:4 39-0 0-5 292 } 17-1 i1p25]
Dec. 31st |1402| 11-5 | 103-6 167 | 84 01 11-5 65-7 26 (203 7-5 12-8
1956 June 30th 148'4‘ 157 | 1101 | 200 2:6 01 165 60-1 75 26-8 12-8 14-0
Dec. 3lst 946 | 154 59:6 ‘ 174 | 22 01 | 83 259 1-4 18-7 5-5 29
|
1957 June 30th 126-5‘ 163 ‘ 89-7 180 | 25 01 14-5 481 69 17-6 34 14-2
Dec. 3lst 105-7 156 | 690 19:3 1-8 01 13-9 29-3 2:3 23-0 7-4 15:6
1958 June 30th 148-4 219 957 277 31 01 15-6 365 212 213 | 111 10-2
Dec. 31st |[171:0 217 109-6 36-2 35 01 217 49-1 256 266 ‘ 9-7 169
1959 June 30th |202-4 36:0 133-4 32-8 02 01 289 29-8 46-4 1999 | 103 9-6
Dec. 31st [203:0 404 132:4 30-2 = 0-1 333 369 36-9 163 ‘ 6-0 10-3
1960 June 30th |220-5 413 | 1385 407 | — 01 30-3 38-7 35-8 214 10-4 110
Dec. 31st | 3113 60-2 2113 39-8 = 0-1 468 B9:7, 621 279 14-2 13-7
! |
(i) See Additional Notes, page 57.
(k) Figures for December 1951 are incomplete, but the deficiency is unlikely to be substantial.
TABLE 12 ACCEPTING
£ millions
Current and Deposit Accounts Sterling Bills Discounted
Coin,
Notgs [Balanes| noney |Lats o
an in <
| Other Kingdom .
United | Overseas| Other Bavlvai?ﬁ:es United Il_v;)ndon Local KliJnmé%dm Other
Total |Kingdom| Banking | Overseas Bank of Kingdom Ma(l)rrl)(ee); Authori- | Total Treisur Sterling
Residents| Offices |Residents England Banks ties Bills Y| "Bills
N oo el o o Bl
1951 Dec. 3lst 1363 552 21-0 60-1 04 47 574 0-8 13-8 7-4 64
1952 ,, ' 121-0 51-6 ‘ 19-5 49-9 06 43 484 0-5 15-7 6-8 89
1953 ,, ’ 1371 579 250 542 05 43 62-8 28 173 038 80
1954 ,, » 160-4 | 726 | 307 571 04 39 67-0 2% 212 12:6 86
1955 June 30th 1412 | 657 | 251 504 04 2-3 411 125 23-3 17-1 62
Dec. 3lst 1523 | 709 319 495 0-4 53 60-0 20 230 15 9-5
1956 June 30th 140-1 613 294 494 04 35 42-5 35 2 1A 103
Dec. 3lst 159-0 748 332 51-0 06 53 514 79 257 | 159 10-8
1957 June 30th 1666 721 35-3 59-2 0-5 4-4 41-7 19:0 224 9:9 12:5
Dec. 3lst 1514 71-3 304 49-7 04 5-4 523 80 24-3 15-9 84
1958 June 30th 192-3 88-3 41-0 63-0 0-5 9:5 50-5 234 243 13-7 10-6
Dec. 3lst 2123 100-4 462 657 0-5 6-8 64-4 26-8 31-3 14-3 17-0
1959 June 30th 249-5 104-4 71-8 733 0-5 85 584 32-7 311 15-5 15:6
Dec. 3lst 2591 113:6 64-2 813 04 13-6 668 259 275 155 12:0
1960 June 30th 334-2 144-3 995 90-4 0-5 17:3 587 401 461 22-7 234
Dec. 31st | 423-5 | 173:6 130-3 119:6 0-7 259 70-2 54:6 422 20-0 202

(@) See Additional Notes, page 57. Some of the figures, in particular the subdivisions of Current and Deposit
Accounts and of Advances and Other Accounts, are partly estimated.
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IN LONDON
Foreign Banks()

TABLE 11
(Continued)

Investments Advances and Other Accounts Acceptances
British Govern- |
ment and Govern- i | ‘
mergegclljlarlirtz;.;lsteed Other United |Qverseas| Other | Un- | United ;CS);':;'i Un-
Total Sterling | Total Kingdom | Banking |Overseas | allo- | Total |Kingdom | isglrallos
Securities Residents| Offices |Residents|cated |Residents " | cated
0-5 years| Over 5 (1) ‘ | : ‘ ‘ dents |
to years and ‘ ‘ | 1
maturity | undated ‘ ‘
1281 85 24 162 20-7 ‘ 022 8-8 1-6 IRINSIN2028 327 149 | 22 | 1951 Dec.31st(k)
9-g 65 2-1 12 | 213 9-2 9-3 2:0: (708 | 15:9" [ 29 % FI¥Y [ 10 1952 T i
10-7 67 31 09 2157, 9-2 9:0 D3 IR GO R51(GaSI IR RND -0 12578 IIGGREIRT 05 SR i
15-1 74 60 1197/ 29-2 12-7 12-3 2-8 | 14 | 209 8:5 153 EREILIC R R1}05 4R %
2d g9 | 86 19 | 255 138 100 16 | 01 |218 | 47 | 171 | — |1955 June 30th
110205 71 ‘ 36 1-8 331 149 118:9) LT BRICORN 80P 31 ‘ 42 15-8 ‘ 2% Dec. 3lst
13-2 84l W29 19 | 314| 178 | 105 28 | 03 | 188 50 | 138 | — |1956 June 30th
11-6 6-9 29 1-8 37 HEHO) i TS S5 I 038 815/ OF SR NS — Dec. 3lst
127 | 81 30 16 | 363| 164 162 34 | 03 |228 | 52 | 176 | — |1957 June 30th
10-5 628 IR RS () 12 364| 175 155 gl | ) 12572 57 B-F 4 = Dec. 3lst
IES 0NN ISR 323) 12 49-4 221e] 240 37 O || NEF3 44 | 139 | — |1958 June 30th
11-5 75 25/, 155, 462 2241 19-5 42 04 | 249 | 43 206 — Dec. 3lst
86 44 31 151 79-9 852, 391 56 e 1950 Sl 13:3 | — (1959 June 30th
79 | 41 31 07 | 854| 309 428 i O 5 LR R (S VT (T Dec. 3lst
9:4 5-1 36 0-7 93-3| 386 462 85 — || 255 7 170 | — [ 1960 June 30th
11-8 7-8 31 09 |[129:0| 428 70-5 NS\ = || 295 87 l 168 [ — Dec. 3lst
| \ |
(1) Excluding trade investments.
HOUSES®@ TABLE 12
Investments Advances and Other Accounts Acceptances
British Govern- ‘
ment and Goverg-
[ eete . Ohex United |Overseas| Other United
Total R RIAHES | Sterling | Total |Kingdom| Banking Overseas| Total ‘Kin'gdom‘gg;ai;iss
[ Securities |[Residents| Offices [Residents |Residents|
0-5 years| Over 5 J (b) ‘ ‘
|  to |yearsand 1
;maturity‘ undated | | |
| Ie4 |
| \
54-6 | 281 : 119 ‘ 14:6 38R [ 2528 46 }‘ 9-0 9277 692 235! 1951 Dec. 3lst
STHS [ G5 {2 14:7 324 D3O 39 | 4-6 730 54-8 182 10575 »
612 322 171 119 32:0 235 39 46 787 58-7 P0:088 BR16/53 R
72-1 S)IESREN 2.8 1) 402 | 287 4-8 67 94-6 70-9 237 1954 ,, -
664 3114 | 230 12-0 476 30-5 7-4 X7/ 887 64-9 238 1955 June 30th
60-2 27-4 20-8 12:0 46-4 299 65 10-0 96-5 74-1 224 Dec. 3lst
56:0 22-8 20-2 13-0 522 334 6:0 12-8 99-2 7553 257 1956 June 30th
556 218 | 204 134 SHESREES D O] 6-8 130 95-7 71-9 23-8 Dec. 3lst
| |
58:5 27H0 AL S E 1199) 62-7 379 | O 15-1 1229 873 356 1957 June 30th
50-8 21-0 169 129 582 37-4 ) 13-3 119-4 81-3 381 Dec. 3lst
569 HOLORN IR0 6 14-4 767 446 176 14-5 1134 780 | 354 1958 June 30th
585 22:7 222 13:6 683 409 116 15-8 1206 811 ‘ 895 Dec. 3l1st
6155 | 230 | 187 19-8 948 | 503 | 234 | 211 | 1301 | 951 | 350 | 1959 June 30th
581 234518 S5 16:98 1 17:8 102-5 584 | 206 2855 130-6 0613 RE IS8 Dec. 3lst
626 242 j 190 | 194 11855 RO (B3 828 27-8 136-9 99:9 37-0 1960 June 30th
79-3 36-7 | 214 ’ 212 199-1 110-0 ‘ 507 38:4 NS 99-4 324 Dec. 3lst
| |

(b) Excluding trade investments.

43




TABLE 13

Per cent. per annum

SHORT-TERM MONEY RATES

1951
1952
1953
1954
1955
1956
1957
1958
1959
1960

1959

1960

1961

End of period

July
August ...
September

October
November
December

January
February
March

April
May
June

July
August ...
September
October

November
December

January
February

Bank Treasury Bills
Rate (a)

23 £-:19: 406
4 £2: 8: 436
31 0. g
3 LIFA17ER3:87)
41 £4: 1: 5-40
51 £4:17: 1-81
i 4581 779 59l
4 28 32 7/
4 £3:13: 882
S £4: 6:11-78
4 £3ENOENER519
4 £3 0003
4 219 Ot S
4 e /a BESE
4 £3: 7:11-95
4 £3:13: 882
S £4:10: 9-18
S £4:11: 1-07
5 £4:12: 5-03
5 £4:13: 0-48
5 £4ERSN1E53
6 LOLEIBERETA0)
6 £5:10:1096
6 SR IIENO:05)
6 EoERERES:65
53 LSRN0,
S5t £4:12: 9-25
S £4: 6:11-78
5 £4: 3: 370
5 £4: 7:11-85

London
Clearing Banks

Deposit
Accounts
(b)

R e

NN

WW LWWWw F SN SN ALWWLW LWL PN DN WRNWNWN =N

Call
Money
(c)

Discount Market Buying Rates

Bank Bills
(3 months)

af—43

117 19
453

Fine Trade
Bills
(3 months)

6 —6}
53—6%

56
516
53—6

(a) Average rate of discount on allotment for 91-day Bills, on the last Friday of each period shown.

(b) At 14 days’ notice up to the 11th March 1952; at 21 days’ notice from the 12th March 1952 to the 26th

January 1955; thereafter at 7 days’ notice.
(c) Minimum rate of interest charged for loans to the Discount Market.



TABLE 14

SECURITY YIELDS

British Government Securities() Industrial Securities()
1 — . Debentures Ordinary Shares
gg%:ré Mdea(dt}%m I&;;t;% ng;}gls A 7D7ivijer71dw 17 Price
( .

° . » Yield Yield Index

End of period per cent. per annum
1951 ... 2-43 3-51 416 ‘ 4-06 4-91 5-78 102-7
1952 ... 293 354 4-22 427 5-08 6-29 97-5
1953 ... 291 3-43 3-83 3-90 4-70 576 113-1
1954 ... 2:63 314 3-51 3-81 444 524 1521
1955 ... 461 4-75 4-70 442 5:36 5-64 1545
1956 ... 493 5-13 ‘ 529 477 5-85 648 1406
1957 ... 579 5-52 | 5-83 5-36 6-47 7-:02 1359
1958 ... 4-20 4-97 5-40 4-83 6-:02 525 1332
1959 ... 423 5-19 ‘ 5:28 5:04 5-96 3-98 191-0
1960 ... ... .| 549 6-08 6-08 570 6-54 4-99 182:0
1959 July ... 419 5-12 5-15 4-73 598 5-09 1431
August ... 422 5-20 5-26 479 5-99 4-69 1554
September 4-36 5-35 5:39 4-93 6:00 4-81 152-2
October 4-13 5-01 5-09 4-78 6:05 423 174-4
November 4-19 495 5:09 4-83 5:97 4:19 178-7
December 4-23 5-19 5-28 5-:04 5-96 3-98 191-0
1960 January 471 5-40 ‘ 5-41 519 599 4-00 190-0
February 4-90 5:49 | 5:50 5:27 6-:00 412 1860
March ... 4-99 572 ‘ 5-58 5-33 6-07 418 187-5
April 5-20 574 5:65 5:37 6-10 4-55 1771
May 5025 5:71 572 5-39 6-13 4-60 183-5
June 607 6-00 6-05 5-68 624 4-80 178-5
July ... 6-18 597 6-01 566 6-41 4-87 178-8
August ... 612 598 6-01 5-44 6-49 4-69 188-5
September 611 6-04 5:99 5-52 6-51 473 1866
October 5:78 597 5-96 5:46 6-53 473 189-1
November 5-58 6:06 6-00 5-48 6-53 499 179-7
December 5-49 6:08 6:08 5-70 654 4-99 182-0
1961 January 5-29 6-27 6-11 5-81 6-64 4-81 189-3
February 5:42 6-10 6-05 5-87 6-72 4-63 198-6

(a) Redemption yields (for 249% Consols, the flat yield), allowing for accrued interest but ignoring income tax.
Where there is more than one maturity date redemption is assumed at the latest date when the price is
below par and at the earliest date when the price is above par.

(6) Taken from the Actuaries’ Investment Index; relating to the last Tuesday of each month. From 1951 to
1957 the index for ordinary shares is based on the 29th December 1950 = 100; thereafter on the 31st
December 1957 = 100. Yields and prices for ordinary shares from January 1958 are not strictly comparable
with those for earlier years.

Yields are based on gross market prices; those for debentures are calculated after deduction of accrued interest
but without allowance for redemption. Income tax is ignored.

(c) Representative securities changed from time to time; see Additional Notes, page 58.
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GOVERNMENT SECURITIES AND ON ORDINARY SHARES(a)

YIELDS ON CERTAIN
(At end-months)
Per cent. per anitum
s —7-5
7:0 —7:0
65 —65
“\
\
6:0 Ordinary Shares X —60
Dividend Yield
55 —5°5
50 — 50
45 — 45
40 i : —40
| ’I
I o 10 i
Al NS :™(_ 31% Funding Stock,
35 \_J' \ WA Ryt /’ 1999/2004 — 2
/ \\’-,\_-\ oo l”
o)
30— Medium-dated —130
PP ) I falie} JISINeeT Ll ] (Y e %y e (el (ORISR (il g )
1952 1953 1954 1955 1956 1957 1958 1959 1960 1961
GROSS REDEMPTION YIELDS ON CERTAIN BRITISH GOVERNMENT SECURITIES(a)
Per cent. per annum
65— 65
30th September 1960
55 =158
50 —50
4-5 —45
40— —4-0
ErESil TGl g
35 el ]l | [ | PRl (R Ces e | S e S, S {5 ] SR NN 1 35
- 0 2 4 6 8 101214 16 18 20 22 24 26 28 3032 34 36 38 40 42 44 4648 50 Undated
Ban
Rate Years to maturity
These lines link approximately the yield on 91-day Treasury Bills and the redemption yields on stocks
having a 41% or higher coupon; they end with the redemption yield on 3% Funding Stock, 1999/2004

and the flat yield on 21% Consols.

(a) For definitions see notes to Table 14.
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CAPITAL ISSUES

TABLE 15

£ millions
New Issues
For United Kingdom For Overseas
Total Public Companies(®) Govern- R Refund-
New t ing
Issues i ALogal. ngasl, Invest- Cand
(includ- ‘ uthori- ) Authori- | Public | ment SEE
ing ties Manu- |Insurance, : Com- | Trusts | version
Invest-| Total | and facturing| Banking Total tleg anies | (b) Issues
A | Public | Indus- and Other Partl)l' P
Trusts) |Corpora-| tries Finance C LA
| tions (c) (d) orpora-
| (a) tions
(e)
1952 3872 | 3325 205-8 108-2 14 17-1 52:4 331 19-3 2:2 230
1953 4351 | 3698 245-5 107-1 32 14-0 57-4 308 266 7-8 17-0
1954 5306 | 4251 ‘ 224-5 1667 18:0 159 792 422 37-0 263 207
1955 634:5 | 547-8 3059 1781 283 355 63-6 17:5 460 231 69-8
1956 365-5 | 2887 539 2086 44 218 526 13-8 38-8 243 11-3
1957 3673 | 2873 287 2281 12:5 180 651 12:0 531 149 107
1958 3595 | 2706 | 756 147-3 28-5 19-3 740 487 253 14-8 282
1959 541-4 | 4591 | 512 1912 157-5 59-2 48-8 233 255 336 447
1960 6075 | S511-8 ‘ S5#:3 2771 1146 628 48-1 152 32:8 476 22:4
1958 1st quarter...| 1201 | 9911 ; 27-4 628 7-3 16 | 180 9:6 84 30 | 162
2nd ' 99-0 689 | 127 49-1 2-4 4.7 27-0 19-8 72 30 11-1
3rd 836 | 710 f 305 203 | 130 73 | 74 3.9 35 | s2 09
4th - 568 315 | 50 151 59 56 21-7 154 63 36 —
1959 1st quarter...| 144:6 | 1154 ' 10:0 616 243 19-5 25-8 12:9 129 35 20-4
20d 1177 | 1052 ‘ 164 283 | 455 150 | s 08 43| 74| 123
3rd - 155-1 | 1399 i —_ 659 606 13-4 34 — 33 119 9-3
4th - 124-0 986 ‘ 249 35-3 27-1 114 14:5 9-7 4-8 109 2:8
1960 1st quarter...| 1504 | 113-4 1 3-0 48-8 501 11-5 21-4 119 9-5 156 2)0)
i
2nd . 142-7 | 1153 ‘ 137 615 24-3 15-8 7-3 3-4 40 201 2:4
3rd . 143-0 | 124-1 ‘ 119 725 234 16-4 10-4 = 104 85 14-6
4th e 1712 | 1591 } 288 94-3 168 19-2 89 = 89 33 819

(a) Including the nationalised industries (defined in the Additional Notes to Table 1, page 56) and certain public
bodies such as water, dock and harbour boards.

(b) Total new issues by public companies, including investment trusts, are further analysed by class of capital
issued; see Additional Notes, page S8.

(c) Defined according to the Standard Industrial Classification.

(d) Including companies engaged in the ownership and management of property.

(e) Including issues by the International Bank for Reconstruction and Development.
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TABLE 16

UNITED KINGDOM

£ millions
Current Account Longlgtcegg:m(t:(g)pital
Inter- Other
Balance
Imports | Exports | Visible Govern- | Other | o, o, | gOvern- | long- | of long-
(f.o.b) | (f.o.b.) |balance ment |invisibles | Balanee ment term -
deHek o2 (net) (net) | loans | capital | _Cu%
% (net) (net) | B
1952 ... 2,959 2,831 | —128 - 52 spangl 0g — —180 | —180
1953 ... 2,896 2,677 | —219 | — 56 +454 +179 — 31 —210 —241
1954 ... 3,020 2,825 | —195 | —124 +523 | +204 — 20 | —220 | —240
1955 ... 3,432 3,076 | —356 | —136 + 400 - 92 - 53 —130 —183
1956 ... 3,466 3402 | — 64 | —167 +423 +192 ) —190 —241
1957 ... 3,570 3543 | — 27| —144 + 400 +229 + 72 —255 —183
1958 ... 3,341 3,432 | + 91 —217 +471 | +345 — 45 | =214 —259
1959 ... 3,616 3,556 | — 60 | —227 +426 | +139 —118 —435(d)| —553
|
i
1st half 1,633 1,723 | + 90  —101 +234 | +223 — 14  —102 —116
2nd half 1,708 1,709 | + 1 —116 +237 i +122 — 31 —112 —143
|
1st half 1,751 1,754 | + 3 —110 +223 +116 + 35 —302(d)f —267
2nd half 1,865 1,802 | — 63 —117 +203 | + 23 —153  —133 —286
1960 |
Ist half 1,968 1,941  — 27 | —138 +200 | + 35 — 37 | -—101 —138
\

(a) The items in this table are defined in * United Kingdom Balance of Payments 1946-1957 , published by
H.M. Stationery Office in March 1959, and “ United Kingdom Balance of Payments 1957 to 1960 ” (Cmnd.
1188), published in October 1960. Figures for 1960 are provisional. The next White Paper in this series
which 1s to be issued shortly, will introduce some important changes in sources and method of compilation.

(b) Following the normal practice in balance of payments accounts, a decrease in liabilities or increase in assets
is shown —, an increase in liabilities or decrease in assets +.



TABLE 16

BALANCE OF PAYMENTS @

£ millions
Monetary Movements(b)
Balance
of
i Gold Other Balance Balancing
i 0 d includi i
long-term NI and, (including of item
Tl sterling convertible miscel- monetary
p holdings currency laneous movements
reserves capital)
+ 47 =357 4175 + 87 - 95 + 48 1952
— 62 +218 —240 + 39 + 17 + 45 1953
— 36 +175 — 87 - 71 + 17 + 19 1954
—275 —134 +229 + 61 +156 +119 1955
— 49 + 46 — 42(9) — 67 — 63 +112 1956
+ 46 —173 — 13(2) — 21 —207 +161 1957
+ 86 + 58 —284 + 13 =213 +127 1958
—414 +236 +119 + 17 +372 + 42 1959
1958
+107 — 13 —287 + 37 —263 +156 Ist half
— 21 + 71 43 — 24 + 50 — 29 2nd half
1959
=S5 +112 = &7/ + 27 +102 + 49 Ist half
—263 + 124 +156 — 10 +270 - 7 2nd half
1960
—103 + 63 — 56 + 31 + 38 + 65 Ist half

(¢) Including special North American loan interest accounts.
(d) Including United Kingdom'’s subscription to the International Monetary Fund of 232.
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TABLE 17

£ millions

OVERSEAS STERLING HOLDINGS BY

1951
1952
1953
1954
1955
1956
1957
1958
1959

1956

1957

1958

1959

1960

End of period

March ...

June
Sept.
Dec.

March ...

June
Sept.
Dec.

March ...

June
Sept.
Dec.

Dec.

March ...

June
Sept.
Dec.

March ...

June
Sept.
Dec.

Overseas Sterling

At Countries
Bank
Grand and Other —— - —
Total other funds Central
offﬁcial Bank
unds and Other
Total other funds
official
funds
4,143 3,477 666 2,585 2,252 333
3,786 3,063 723 2,482 2,019 463
4,004 3,188 816 2,715 2,203 512
4,179 3,196 983 2,822 2,260 562
4,045 3,173 872 2,764 2,266 498
4,091 3,309 782 2,730 2,240 490
3918 3,154 764 2,608 2,126 482
3,976 3,015 961 2,519 1,993 526
4212 3,195 1,017 2,704 2,165 539
4,039 3,170 869 2,785 2,284 501
4,021 3,137 884 2,776 2,270 506
3,977 3,115 862 2,762 2,233 529
4,091 3,309 782 2,730 2,240 490
4,151 3,290 861 2,795 2,275 520
4,156 3,272 884 2,819 2,279 540
4,027 3,297 730 2,689 2,188 501
3,918 3,154 764 2,608 2,126 482
3,893 3,057 836 2,539 2,051 488
3,905 2,990 915 2,537 2,007 530
3,904 2,965 939 2,492 1,969 523
3,976 3,015 961 2,519 1,993 526
3,976 3,015 961 2,519 1,993 526
3,875 2,922 953 2,574 2,034 540
4,088 3,080 1,008 2,649 2,076 573
4,148 3,108 1,040 2,677 2,097 580
4,212 3,195 1,017 2,704 2,165 539
4,180 3,179 1,001 2,670 2,156 514
4275 3,202 1,073 2,674 2,154 520
4,347 3,156 1,191 2,577 2,085 492
3,079 2,0

‘INOH'-
Non-Sterling b5
Countries Otl(')gr;%li-
sations
Central
Barék ‘ Official
an Other cia
Total other funds funds
official |
funds |
992 | 659 | 333 566
737 477 ‘ 260 567
778 | 474 | 304 511
881 460 | 421 476
812 438 | 374 469
692 | 400 | 292 669
665 383 | 282 645
834 399 435 623
803 325 478 705
|
783 | 415 | 368 471
773 395 | 378 472
743 410 { 333 472
692 400 i 292 669
}
691 350 | 341 665
677 333 | 344 660
686 | 457 | 229 652
665 383 | 282 645
704 356 348 650
737 352 385 631
776 360 416 636
834 399 435 623
834 399 435 623
763 350 413 538
730 295 435 709
766 306 460 705
803 325 478 705
822 335 487 688
940 387 553 661
1,166 467 699 604
908 549




TABLE 17

AREA AND CLASS OF HOLDER

£ millions
Non-Sterling Countries (Area detail)
Other Non-Sterling
Other Western : .
Dollar Area Hemisphere Countries O.E.E.C. Countries Cou(g)trnes
Central 1 Central ; Central Central
Bank and Other Bank and Other Bank and Other Bank and Other
other official| funds |otherofficial] funds |other official| furds |other official funds
funds funds funds funds
| R TR e A T End of period
28 10 35 22 155 173 441 128 1951
15 19 20 —14 86 153 356 102 1952
19 43 57 —17 68 155 330 123 1953
8 89 6 72 56 188 390 142 1954
5 53 3 ‘ 6 50 163 380 152 1955
7 f 30 19 113 61 132 313 117 1956
4 31 12 19 131 [ 129 236 103 1957
7 46 1 ‘ 23 142 231 249 135 1958
.. I N. .. .. .. 1959
5 27 9 8 35 174 366 159 1956 March
7 31 11 14 38 185 339 148 June
7 36 21 ‘ 11 62 168 320 118 Sept.
7 30 19 ‘ 13 61 132 313 117 Dec.
6 , 44 17 16 49 150 278 131 1957 March
7 43 20 16 48 157 258 128 June
5 25 i1y 12 187 89 248 103 Sept.
4 31 12 19 131 129 236 103 Dec.
ol ) 14 | 14 100 | 179 237 118 1958 March
4 ‘ 40 2 21 117 | 189 229 135 June
7 32 1 27 119 232 233 125 Sept.
5 7 | 46 1 23 142 )| e 249 135 Dec.
North America Latin America Western Europe
(b) (c) (d)
TR 1 17 159 249 232 118 Dec.
6 ‘ 39 — 13 100 245 244 116 1959 March
7 | 4 = 14 51 252 237 124 June
6 48 3 11 72 263 225 138 Sept.
S \ 55 8 ‘ 4 99 288 213 131 Dec.
| |
‘ T
8 ‘ 50 25 ‘ — 102 | 306 200 131 1960 March
8 \ 83 36 5 131 | 358 212 107 June
6 ‘ 127 54 6 205 | 427 202 139 Sept.
6 {207 56 9 236 463 201 139 Dec.

(a) Including Iraq.

() U.S.A. and Dependencies and Canada.

(c) Other independent countries of the American continent.

(d) O.E.E.C. countries (including Spain) and their dependent territories, together with Andorra, Finland, Vatican
City and Yugoslavia.
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TABLE 18

EXCHANGE RATES

Monthly range of quotations(a)

1959
June
July
August

September

November

December

1960

February
March
April
May
June
July
August

September

November

December

1961

February

October ...

January ...

October ...

January ...

‘ S. Security
dollars ste(rbl)ing
2:80
281 —813 2793 —803
281 —813 2784 —80%
2:804 —81% 2794 —81}
2:80 —801% 279} —804
2:80%—81 277 —81
2-807%—808 2783 —80%
2791 —804% 279 —80}
2793 —8045 279 —80%
| 2:80%—804 2784 —80}
2-80,5—8043 2774 —79%
2-80H—814 2763 —783
2:8084%—81 2763 —178
2-791—804} 2774 —783
2:80§ —81 278+ —80%
2-801—814 2798 —814
2:804—811 | 280§ —811 |
2803 —813 | 2:80% —81¢ l
“ 2803 —81F | 2804 —813 i
| 2804 —81% | 279 —81}
|
2804—80R | 277 —79% |
2797804 i |

|
|
T

2:78% —793 ‘

London premium/‘

discount on
US. §
securities
(c)

%
1dis.—
3 dis. — 2} pre.

1 dis. —
1% pre.— 2% pre.

% pre.

1 pre.

3 dis. —21% pre. |

% pre.— 2 pre.
13 pre.— 2% pre.

2} pre.— 4% pre.

2} pre.—4; pre.

1 pre.—25 pre. |

3 pre.— 13 pre.
1§ pre.— 1% pre.
3 pre.—113 pre.

&5 dis. —1y% pre. |

75 dis. — % pre.
B dis.— 1dis.
5 dis. — £ dis.
§ dis.— % dis. |
3 dis. — 5 dis.

| 4% dis. —1¢% pre.

5 pre.—14; pre.

Canadian
dollars

2:68Ys—70%

2:67H—170 L
2:66F§ —69%

2:65% —671%

2:65% —663
2:6575—687%

2:65+ —67

2:66 —67%
2:667s—67%
2:667%—68%
2683 —711
2:715%—771
274% —763
2723 —76%
27157318
2:723 —75%
2:74% —7518
2133 —T751%
2:73% —79%

2:778%—791%
2754 —T78%
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(a) As reported to the Bank of England: Security sterling from New York; remainder by the London market.

(b) Sterling held by residents outside the Scheduled Territories, available only for the purchase of sterling
securities with not less than five years to maturity.

(c) Premium /discount on the foreign price (converted on the basis of $2:80 to the £) at which U.S. $ securities
are dealt in for sterling between U.K. residents.



TABLE 18

(Continued)
EXCHANGE RATES
Monthly range of quotations(d)
Deutschemark | gans | ened e S
1
Parity 1176 122439 ‘ 138238 1064 | 14485
1959 1 1
June 1174%—75¢% | 12:118—144 \ 13774 —7945 | 10:59F —626% l 14-543 —55%
July 11743 —76f | 12114—124 | 1378 —81% | 1059H—60%3 | 14-530—554
August 11-7316—76% | 12113 —133 | 1375} —78% | 106086275 14:513 —54%
September 11713 —744s | 12:10 —14% | 13728784 | 10574 —604% | 14-48F —524s
October . 11170 —74% | 1213 —204 \ 13758 —79¢% | 10-563 —603 1 14-49% —54
November : ' 11-68% —704% | 12:14 —1943 } 13733 —763 10-578&—59% i 14494 —53
December | 11-653 —68% |12:063 —16% | 13703 —74F | 10544 —58 | 14-473 —S14
1960 | |
January 11-663—69 | 12:08% —14¢ | 13-72F —79% | 10-55% —S8 | 1449f —524%
February 11-68% —693 | 12-133 —174 [ 1375 —77% | 10:56%—S571 ] 14:508 —521%
March 1169 —71 | 12:15&—18% | 13-75H—773 \ 10-5613—593 § 14-514%—54%%
April 11703 —72H | 12:178%—1948 | 13768 —79% }'10-58} —60} | 1448 —53
May in’ssi 713 |1209 —18%&% 1373 —77% | 10563 —S59% ‘\ 1447 —524%
June .| 1167 —704 11208 —124 |13-714 —76% | 1055} —58% | 1443} —4813
July . 111-70} —7n | 12-08% —13%% | 13-75% —77 ‘ 10-58%—603 | 14473 —S13
August J 1171 —72% 1209 —15  [1376 —78 | 10:583 —60% | 1447} —50%
September | 1170 &% —74% ; 12:08£—133 | 13-754 —804 i 10-585—613% \ 14-48% —53
October | 1T1IR—74 1210 —12% | 1376} —84 | 10-583 —61F | 14:50F —52}
November 11-71&—75% ‘ 12:09% —13% | 13753 —81% | 10-593 —63% | 14:513 —S55
December 1169 —72% \ 1206+ —10% | 1374 —79 | 10-5614—60% | 14495 —54%
1961 1 ‘ ;
e ’ 117087145 | 1207 —09F | 13733 —76t4 | 10-57H—60 ; 14-47§ —524
February . ' 11:65%&—70% 13:69% —74% | 105946112 i 14-4413—49¢

i 12:0738—125

I

(d) As reported to the Bank of England by the London market.
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DIFFERENTIAL YIELD ON 3 MONTHS TREASURY BILLS
LONDON/NEW YORK TAKING INTO ACCOUNT FORWARD
EXCHANGE COVER

Per cent. per annum Weekly
IN FAVOUR OF LONDON
1'S — 7 15
10 - 1-0
05 = @5
)
0 0
os |- IN FAVOUR OF NEW YORK =05
2 IL | | S
Ist quarter 2nd quarter 3rd quarter 4th quarter
1960

RATE ON TEMPORARY MONEY (3 MONTHS) WITH U.K. LOCAL
AUTHORITIES(a) TAKING INTO ACCOUNT FORWARD EXCHANGE COVER,
AND US. DOLLAR DEPOSIT RATE(a) (3 MONTHS) IN LONDON

Per cent. per annum Weekly

Ist quarter 2nd quarter 3rd quarter 4th quarter
1960

(a) As reported to the Bank of England.
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TABLE 19

EXCHANGE EQUALISATION ACCOUNT

Holdings of Gold and Convertible Currencies

End of Period £ millions
1951 834
1952 659
1953 899
1954 986
1955 757
1956 799(a)
1957 812
1958 1,096
1959 977
1960 1,154
1956 March ... 813
June 852
September 832
December 799(a)
1957 March ... 826(a)
June 850
September 661
December 812
1958 March ... 989
June 1,099
September 1,114
December i e o 1,096
1959 March ... 1,121
June 1,133
September 1,173
December dice o 977
1960 January ... 959
February 972
March ... 993
April 1,011
May 1,021
June 1,033
July 1,070
August ... 1,097
September 1,110
October ... 1,121
November 1,131
December 1,154
1961 January ... 1,159
February 1,141

fa) Including 37 in special North American loan interest accounts.
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ADDITIONAL

Sources

Statistics taken from publications of H.M.
Government are reproduced by permission of
the Controller of H.M. Stationery Office.
Particular acknowledgment is made to H.M.
Treasury for the use in Tables 1 and 2 of
the figures of Exchequer financing specially
compiled for the periods for which bank
statistics are also available.

Acknowledgment is also made to the
following, who have allowed the Bank to use
material made available by them :

The Committee of London Clearing
Bankers

The Committee of Scottish Bank General
Managers

The British Bankers’ Association

The Northern Ireland Bankers’ Association
The British Overseas Banks Association
The American Banks in London

The Foreign Banks and Affiliates

Association

The Accepting Houses Committee

The London Discount Market Association
The Institute of Actuaries.

Table 1: Exchequer

Table 2 : Holdings of Government debt and of

Bank of Engiand notes

These tables present an analysis of the net
sterling requirements of the Exchequer Group
and show, with such statistics as are available
quarterly, the changes in holdings of
Government debt and of Bank of England
notes associated with the financing of these
requirements. The Exchequer Group com-
prises the Exchequer, the Paymaster General,
the National Debt Commissioners, the
Exchange Equalisation Account and the Issue
Department of the Bank of England. The
quarters shown are ‘ banking quarters’ ending
on the make-up dates of the London Clearing
Banks, i.e., the third Wednesdays of the months
indicated (except in December 1960, when the
make-up date was on the second Wednesday);
the “ Year 1959/60 ” runs from the 19th March
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1959 to the 16th March 1960, both dates
included. The figures for the Scottish Banks in
Table 2 relate to dates which approximate to
those for the London Clearing Banks.

Table 1 records the Exchequer Group’s cash
deficit or surplus on budgetary, extra-budgetary
and external items, and shows what changes
have occurred in the total of Bank of England
notes in circulation with the public, and in the
Group’s indebtedness to the Banking Depart-
ment of the Bank of England and on
Government debt held by the public.

The item “ Government debt held by the
public ” comprises changes in the Exchequer
Group’s direct indebtedness to all others, outside
the Group itself and the Banking Department of
the Bank of England, on National Savings
(National Savings Certificates, Defence Bonds,
Premium Savings Bonds and deposits in the
Post Office Savings Bank and the Ordinary
Departments of the Trustee Savings Banks); on
Tax Reserve Certificates; on Government stocks
(including the Group’s net sales to the public
of Government guaranteed securities); and on
Treasury Bills (including Bills acquired by the
public which were originally issued otherwise
than by tender).

The Government guaranteed securities dealt
in by the Group are principally the Government
guaranteed stocks of the nationalised industries,
which throughout this Annex are defined as
those public corporations to which advances
have been made by the Exchequer under the
Finance Acts, 1956, 1958, 1959 and 1960.

The figures of National Savings differ from
those published by the National Savings
Committee in that they cover the net receipt or
disbursement during the period only in so far
as it has been received, or paid, by the
Exchequer Group. The figures shown under
“Financing ” comprise capital only—payments
of interest and Premium Savings Bond prizes
being budgetary items; they include for the
Savings Banks the changes in the Savings
Banks’ Funds held by the National Debt
Commissioners.




Table 2 analyses and rearranges the figures
in the Financing part of Table 1 in various
ways, to fit in with the Commentary and to
distinguish between the banking system and
other holders. The “ banking system ” is here
defined as the London Clearing Banks, the
Scottish Banks and the Banking Department
of the Bank of England; the appropriate figures
are not yet available quarterly for other banks.

Part A of the table is concerned with changes
in Government debt held directly by the public,
the total of which appears as a financing item
in Table 1. It analyses by type of holder the
net changes in the public’s holdings of market-
able Government debt (stocks and Treasury
Bills); and includes, as a single item, the net
change in non-marketable debt, which, because
the banking system’s holdings of such debt are
not known, is treated in Part C as if it related
entirely to other holdings.

In Part B of the table the change in the
Discount Market’s total holdings of Govern-
ment debt is shown as the sum of changes in
“indirect holdings” of those from whom the
Market has borrowed. “ Indirect holdings” of
Government debt means, for the London Clear-
ing Banks and for the Scottish Banks, their call
money with the Discount Market; for the Bank
of England, Banking Department, advances to
the Discount Market; and for other holders,
their net provision of funds to the Discount
Market. In practice, the Discount Market does
not necessarily use all funds lent to it by the
banking system to hold Government debt; nor
are its “ Commercial and other bills” neces-
sarily lodged as security for, or otherwise
related to, its borrowings from “Other sources”.
The figures are arranged in this way, however,
for convenience in analysis, because it permits
a simple division of the total change in holdings
of Government debt between the banking
system and other holders.

In Part C changes in holdings of Government
debt and of Bank of England notes by the bank-
ing system and others outside the Exchequer
Group are summarised from Part A (direct
holdings), Part B (indirect holdings), and Table
1 (Government indebtedness to the Banking
Department and the public’s holding of notes).
The total of these items is necessarily the same
as the total financing shown in Table 1, residual
errors falling into “ Other holders ™.

The figures of notes held by the banking
system include some coin and Scottish bank
notes not separately identifiable; and this
also affects the residual figures of notes held
outside the banking system.

Table 7: London Clearing Banks

The ratio of Total Liquid Assets to Gross
Deposits (the Liquidity Ratio) is the Clearing
Banks’ conventional measure of their liquidity;
it does not take account of the extent to which
they may hold other assets of comparable
liquidity.

Table 9 : Northern Irish Banks

British Government and Government guaran-
teed securities held by the offices of the Northern
Irish Banks (excluding The National Bank
Limited, whose holdings are included in Table
7), both in Northern Ireland and in the
Republic of Ireland, over the period covered
by the table were:

£ millions

1951 December 3lst 113-9
1952 = 1164
1953 5 133-9
1954 ,, 129-7
1955 5 101-3
1956 > 955
1957 5 98-0
1958 o 105-6
1959 March 31st 109-5

June 30th 101-5

September 30th 103:1

December 31st  100-0
1960 March 3lst 100-0

June 30th 931
September 30th  92-2
December 31st 89-1

Table 11 : Overseas Banks in London
Table 12 : Accepting Houses

These tables continue, respectively, the series
for the three groups of Overseas Banks in

London and for the Accepting Houses pub-
lished in the Memoranda of Evidence submitted




to the Radcliffe Committee (Volume 2, Statisti-
cal Appendix, Tables 6-9). The contributing
institutions to the tables are those which, at
the dates shown, were members of the follow-

ing groups:

Table 11A : The British Overseas Banks
Association (but  excluding
Lloyds Bank (Foreign) Limi-
ted before 30th June 1959)

Table11B: The American Banks in
London

Table 11C: The Foreign Banks and Affili-
ates Association

Table 12: The Accepting Houses Com-

mittee.

In these tables, the following definitions
apply:
(a) Overseas Residents:

(i) Overseas Banking Offices: all banking
offices located outside the United
Kingdom, irrespective of the locations
of the registered (or head) offices;

(ii) Other Overseas Residents: govern-
ments, companies, persons, etc., whose
registered address or permanent domi-
cile is outside the United Kingdom.

(b) Current and Deposit Accounts: bank
customers’ funds whether transferable or
withdrawable on demand (current
accounts) or lodged for a definite period
or subject to agreed notice of withdrawal
(deposit accounts). Sterling equivalents
of foreign currency deposits are included.

(c) Investments: British Government and
other securities at book value or cost,
excluding investments in affiliated banks
and subsidiary companies. .

(d) Advances and Other Accounts: amounts
outstanding on loan and overdrawn
accounts, banks’ deposits with overseas
banking offices and other accounts of the
banks themselves.

Figures of “ Advances and Other Accounts
and some figures of “ Current and Deposit
Accounts ” of the American Banks between
December 1951 and December 1958 have been
revised since they were published by the
Radcliffe Committee.

Table 14 : Security Yields

The yields for British Government securities
are those of a representative security in each
maturity group. During the period covered \
by the table these have changed as follows:

Short-dated |
1951 and 1952— ‘
219 Exchequer Stock, 1955 |
1953 and 1954—
21% Funding Loan, 1956/61
1955 and 1956—
2% Exchequer Stock, 1960
1957 and 1958—
419, Conversion Stock, 1962
1959—39% Exchequer Stock, 1962/63
1960 and 1961—
419, Conversion Stock, 1964

Mediuvm-dated

1951 and 1952—

219, Funding Loan, 1956/61
1953 to 1955—

39 Savings Bonds, 1955/65
1956 to 1958—

219, Savings Bonds, 1964/67
1959 and 1960—

3% Funding Stock, 1966/68
1961—

5% Conversion Stock, 1971

Long-dated
1951 to 1958—
3% Savings Bonds, 1965/75

1959 to 1961—
319% Treasury Stock, 1979/81

Table 1S : Capital Issues

These estimates are based on the prices at
which securities are issued, issues to the public
being included in full at the time that sub-
scriptions are invited. New issues comprise
issues of capital in the United Kingdom made
for cash by governments other than the
United Kingdom Government, by local
authorities, by public corporations and by
public companies. Loans redeemable in twelve
months or less are excluded and issues for
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repaying them, or for repaying mortgages and
bank advances, are classed as new issues.
Loans to local authorities and public corpora-
tions from government funds, including issues
of stock to the National Debt Commissioners,
are not included. Issues by United Kingdom
borrowers where it is known that the proceeds

£ millions

Total

1952 148-2
1953 1587
1954 263-9
1955 311-0
1956 2979
1957 3266
1958 2352
1959 467-0
1960 534-9
1960 1st quarter 1355
2nd’ ; 125-7

S g 1312
4thesis, 142'5

Table 17 : Overseas Sterling Holdings by Area
and Class of Holder
These comprise:

(i) The net holdings in sterling or Sterling
Area currencies of overseas banks
(including overseas offices of United
Kingdom banks) and other account
holders abroad with banks in the
United Kingdom (including accepting
houses, discount houses and the United
Kingdom offices of Commonwealth
and foreign banks); British Govern-
ment securities held for account of
overseas banks are included;

Sterling funds held with the Crown

Agents for Oversea Governments and
Administrations and by Currency

(i1)
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are to be used for the benefit of an overseas
body are classed as issues for overseas.

The total of new issues by public companies
—both for United Kingdom and for overseas,
and including investment trusts—has been
analysed according to the class of capital issued
as follows:

Other Capital

(incl. Preference

Ordinary Shares Shares)
94-4 53-8
693 89-4
1037 160-2
163-5 147-5
1545 143-4
1683 1583
121-8 113-4
3136 153:4
3853 149-6
1015 34-0
972 28-5
671 64-1
119-5 23:0
Boards, excluding Dominion and

Colonial sterling securities;

(iif) So far as known, the nominal value of
British Government securities held by
other official bodies but not those held

by private individuals or firms.

The table shows total holdings classified by
area and by the two principal classes of holder,
Central Bank and other official funds on the
one hand and non-official funds on the other.
The latter include some funds held by overseas
official bodies.

Table 17 does not include acceptances given
by banks in the United Kingdom for account of
residents abroad which, since 1951, have been
as follows:




£ millions

1951 December
1952 5
1953 %
1954 A
1955 »
1956 5
1957 "

1958 March
June
September
December

1959 March
June
September
December

1960 March
June

September
December

Total

112

70

69
102
101
126
147

140
123
114
130

128
139
141
134

145
149
130

Acceptances Outstanding

Overseas
Sterling Countries

10
11
11
11

10
11
15
13

15
15
19

Non-Sterling
Countries

138
130
112

103
119

118
128
126
2]

130
134
111
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