
Banking sector balance sheets 

An article in the December 1972 Bulletin put the case for the 

compilation of national balance sheets, discussed the general 

problems of compilation, and described the figures so far made 

available for the United Kingdom. It described how the Bank had 

prepared historical series for some groups of financial institutions, 

and presented the first results in a quarterly series of integrated 

balance sheet and flow tables for the deposit banks covering the 

period 1963-70. 
Figures for the whole banking sector are now available and are 

presented here in much the same form as that used for the 

deposit banks. They also begin with 1963, but extend to 1972. 
The relationship between these statistics and the various series 

already published is summarised in the notes which accompany 

the tables. Figures for assets and liabilities in foreign currencies 

are given separately. 
As was explained in the article on the deposit banks' figures, 

the sub·division of the banking sector into different groups of 

banks has become less meaningful since, in 1971, uniform reserve 

ratios were introduced for all U.K. banks, and certain agreements 

covering the borrowing and lending rates of the London and 

Scottish clearing banks were ended. The balance sheet series for 

deposit banks alone has not therefore been continued beyond the 

end of 1970. Most of the series for the "accepting houses, over

seas banks, and other banks" grouping (hereafter called non

deposit banks), and also those for the discount houses, have 

already been published. It is possible, however, that separate 

balance sheet and flow tables for these two groups, covering 

1963-70 for the non-deposit banks and 1963-72 for the 

discount houses, will be of interest to some readers. The Bank are 

therefore preparing such tables, which will be made available on 

application to the Economic Intelligence Department at the 
address given on the reverse of the contents page. 

Work on figures for other groups of financial institutions con

tinues, and it is intended to make further tables available in due 

course. 



Banking sector: integrated balance sheet and flow accounts 
£ millions 

Liabilities and share capital 
Deposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector) 
less 60% of net transit items 

Ne8��:s��S 
�:���i

r
cates of deposit: 

Other sectors (excluding banking sector) 

Net deposits 
Banking sector deposits 
Negotiable certificates of deposit 

held within banking sector 

Total deposits 
Notes outstanding 
Issued capital: 

Ordinary shares 
Fixed interest securities 

Total financialliabiliti •• and share capital 
Assets 
Notes and coin 
Balances with Bank of England 
Balance. with other U.K. banks 
NeRotiable certificates of deposit 
Cal money with: 

U.K. banks 
Discount houses 
Overseas sector 
Other sectors 

Ta)( reserve certificates 
Bills discounted: 

Treasury bills 
Overseas bills 
Northern Ireland Treesury bills 
Local authority bills 
8anking sector bills 
Other commercial bills 

Special Deposits with Benk of England 
Investments: 

Government stocks 
Local authority debt 
Other 

Loans and advances to U.K. local authorities 
Other advances: 

U.K. banks 
Overseas sector 
Northern Ireland central government 
Other sectors 
plus 40% of nat transit items 

Total advances 
Net government indebtedness to 

Bank of England, Banking Department 
Interest accruals 

Total financial assets 

Net financial assets 

Transactions within the banking sector 
Transactions with other sectors 

Foreign currency items included above 
Liabilities 
Daposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector! 

Negotiable certificates of deposit: overseas sector 

Net deposits 
Banking sector deposits 
Negotiable certificates of deposit 

held within banking sector 
Issued capital: fixed interest securities 

Total financial liabilities 
Assets 
Balances with other U.K. banks 
Negotiable certificates of deposit 
Call money with: 

U.K. banks 
Discount houses 
Overseas sector 
Other sectors 

Bills discounted; 
Overseas bills 
Other commercial bills 

Investments: other 
Loans and advances to U.K. local authorities 
Other advances: 

U.K. banks 
Overseas sector 
Other sectors 

Total financial assets 

Net financial assets (=transactions with other sectors) 

End· Cash 
Mar. flow 

Line 

1 2.578 +125 
2 8,480 +272 
3 252 + 45 

4 
5 

6 10,806 +442 
7 1,679 +187 

8 

9 12,485 +629 
10 134 + 6 

11 1,331 + 2 
12 7 

13 13,957 +637 

14 417 + 28 
15 272 +101 
16 452 + 68 
17 

18 69 + 11 
19 867 + 11 
20 47 4 
21 180 + 7 
22 

23 1,054 +204 
24 224 + 21 
25 
26 6 
27 
28 428 + 9 
29 

30 2,428 + 18 
31 122 3 
32 266 + 17 
33 441 + 4 

34 10 + 11 
35 1,409 + 54 
36 
37 4,830 +190 
38 167 - 30 

39 6,416 +225 

40 346 + 43 
41 27 - 27 

42 14,062 +733 

43 105 + 96 

44 9 + 15 
45 114 + 81 

1 1,176 + 48 
2 91 + 5 
4 

6 1,267 + 53 
7 304 + 12 

8 
12 

13 1.571 + 65 

16 248 + 5 
17 

18 56 + 7 
19 
20 
21 

24 16 + 2 
28 
32 13 + 6 
33 

34 
35 1,077 + 48 
37 23 + 1 

42 1,433 + 69 

43 138 + 4 

1963 

End· Cash End· Cash End· 
June flow Sept. flow Dec. 

2,703 +157 2,860 - 28 2,832 
8,752 +324 9,076 +508 9,584 

207 - 95 302 - 17 319 

11,248 +386 11,634 +463 12,097 
1,866 - 66 1,800 +291 2,091 

13,114 +320 13,434 +754 14,188 
140 5 135 + 2 137 

1,292 + 8 1,303 + 4 1,324 
7 7 7 

14,553 +323 14,879 +760 15,656 

445 + 73 518 +136 654 
373 99 274 - 29 245 
520 + 44 564 +138 702 

80 8 72 5 67 
878 + 12 890 +182 1,072 

43 + 2 45 1 44 
187 11 176 6 170 

1,258 +195 1,453 +171 1,624 
245 1 244 + 13 257 

+ 4 4 
6 5 + 1 6 

437 + 4 441 + 46 487 

2,463 + 66 2,548 + 44 2,568 
119 + 1 120 3 117 
283 + 3 286 + 8 295 
445 + 20 465 + 19 484 

21 7 14 + 5 19 
1,463 + 64 1,527 7 1,520 

+ 3 3 
5.020 62 4,958 + 68 5,026 

137 + 64 201 + 11 212 

6,641 + 59 6,700 + 80 6,780 

389 - 49 340 - 15 325 
+ 28 28 - 28 

14,812 +338 15,169 +755 15,901 

259 + 15 290 5 245 

6 + 8 14 14 
253 + 7 276 5 231 

1,224 + 44 1,268 42 1,226 
96 + 11 107 2 105 

1,320 + 55 1,375 44 1,331 
316 + 16 332 + 66 398 

1,636 + 71 1,707 + 22 1,729 

253 + 24 277 + 68 345 

63 8 55 2 53 

18 + 3 21 + 3 24 

19 18 + 19 

1,125 + 63 1,188 48 1,140 
24 + 8 32 2 30 

1,502 + 89 1,591 + 20 1,611 

134 + 18 116 2 118 



1965 

Cash 
flow I End· I End· I Cash I Mar. Mar. flow 

1964 

End· 
June I Cash 

flow 
I End· I Sept. 

Cash I flow 
End· 
Dec. 

I Cash I flow 
End· I Mar. 

Cash 
flow I End· I Cash I June flow 

End· 
Sept. I Cash 

flow I End· 
Dec. 

+ 

+ 

+ 

+ 

+ 

+ 

+ 

+ 
+ 
+ 

+ 
+ 

+ 
+ 

-v---

113 
227 

71 -

185 
234 

419 
1 

8 

410 

98 
20 

107 

19 
174 

2 
15 

481 
33 

4 
2 

11 

112 
7 
3 

69 

9 
11 

2 
345 

48 

See notes 

2,945 
9,357 

390 -

11,912 
1,857 

13,769 
138 

1,288 
8 

15,203 

556 
265 
595 

86 
898 

42 
155 

1,143 
290 

4 

498 

2,427 
124 
302 
553 

28 
1,531 

1 
5,371 

260 

3,042 +162 
9,352 +163 

390 + 85 -

12,004 +410 
1,901 + 5 

13,905 +415 
138 + 1 

1,288 + 14 
8 -

15,339 +430 

556 + 37 
265 + 37 
617 - 1 

86 - 17 
901 

42 
156 + 

1,154 +129 
294 + 31 

- + 4 
4 + 3 

501 - 13 

2,428 - 76 
124 + 2 
307 + 17 
573 + 39 

28 - 17 
1,602 + 39 

1 - 1 
5,348 +284 

260 - 56 

3,204 +205 
9,515 +227 

305 + 3 -

12,414 +435 
1,906 + 25 

14,320 +460 
139 - 6 

1,196 + 12 
8 -

15,663 +466 

593 - 4 
302 - 30 
616 + 53 

69 - 4 
901 - 5 

42 - 2 
157 - 2 

1,283 +199 
325 - 25 

4 -
7 - 2 

488 - 9 

2,328 - 73 
126 + 20 
324 + 5 
612 +115 

11 + 18 
1,641 +149 

- + 1 
5,632 + 98 

204 - 2 

3,409 + 
9,742 + 

302 -

36 3,445 + 20 3,465 - 14 3,451 +156 3,607 + 263 3,870 
363 10,105 -201 9,904 +290 10,194 +117 10,311 + 572 10,883 

99 - 401 + 10 - 391 + 58 - 333 + 3 - 330 - 106 - 436 

12,849 + 300 
1,931 + 464 

14,780 + 764 
133 + 5 

1,338 + 
8 

2 

16,259 + 771 

589 + 14 
272 + 58 
669 + 186 

65 + 
896 + 

40 + 
155 -

11 
191 

12 
14 

1,482 - 178 
300 - 5 

4 + 4 
5 + 3 

479 + 129 

2,251 + 46 
146 + 3 
330 + 8 
727 - 104 

29 - 18 
1,790 + 186 

1 + 5 
5,730 + 114 

202 + 66 

13,149 -171 
2,395 -210 

15,544 -381 
138 - 2 

1,338 + 
8 

17,028 -382 

603 - 28 
330 - 51 
855 - 32 

76 + 18 
1,087 -130 

52 + 4 
141 + 9 

1,304 -568 
295 + 7 

8 - 8 
8 - 5 

608 - 7 

2,263 - 38 
149 + 16 
339 + 10 
623 +108 

12,978 +334 
2,185 +280 

15,163 +614 
136 + 5 

1,320 + 7 
8 -

16,627 +626 

575 + 39 
279 + 45 
823 + 78 

94 - 1 
957 + 57 

56 - 1 
150 - 5 

736 +163 
289 - 14 

3 + 2 

614 + 50 
- + 92 

2,223 + 39 
165 + 6 
349 + 7 
731 -134 

13,312 +276 
2,465 + 9 

15,777 +285 
141 - 5 

1,330 + 3 
8 -

17 ,256 +283 

614 - 69 
324 - 45 
901 + 20 

93 - 10 
1,014 + 37 

55 - 1 
145 + 26 

899 +245 
275 + 19 

- + 6 
5 + 5 

664 - 3 
92 + 2 

2,255 + 5 
171 + 13 
359 + 7 
597 + 13 

11 + 13 24 - 26 - 2 + 22 
1,976 - 46 1,930 + 37 1,967 +159 

6 - 6 - - - + 1 
5,844 +434 6,278 +182 6,460 -192 

13,588 + 729 
2,474 + 586 

16,062 +1,315 
136 + 5 

1,376 + 
8 

2 

17 ,582 + 1 ,322 

545 + 59 
279 + 118 
921 + 232 

83 + 
1,051 + 

54 
171 + 

10 
227 

24 

1,144 
294 

6 

+ 245 
+ 30 

10 - 3 

661 + 15 
94 + 2 

2,280 + 67 
184 + 23 
367 + 8 
610 + 71 

14,317 
3,060 

17,377 
141 

1,527 
8 

19,053 

604 
397 

1,153 

93 
1,278 

54 
195 

1,389 
324 

6 
7 

676 
96 

2,349 
207 
377 
681 

20 
2,126 

1 
6,268 

- 14 6 
+ 161 2,287 
+ 5 6 

- 58 6,210 

--- � -=--..§. 262 - 39 223 � -El 
8,636 

2-..2Q _--=2",,9,,-1.., 
+ 411 

+ 
+ 

+ 

+ 
+ 

+ 
+ 

+ 

+ 

+ 

+ 

+ 

35 
30 

357 

53 

1 
52 

9 
14 

23 
36 

13 

50 

14 

1 

2 

10 
6 

37 

24 -

7,191 

360 
30 

7,239 +249 7,488 +264 
-- ------

360 + 13 373 - 19 
30 - 30 - + 33 

15,519 15,637 +425 16,038 +514 

316 298 - 5 

15 - 4 - 3-
301 302 - 2 

1,235 
119 

1,354 
362 

1,716 

295 

67 

25 

21 

1,130 
36 

1,574 

142 -

1,311 +123 
122 - 35 

1,433 + 88 
381 - 54 

1,814 + 34 

314 - 36 

67 - 18 

26 + 8 

22 + 6 

1,199 + 16 
37 + 13 

1,665 - 11 

149 - 45 -

375 + 48 

7 + 7 
382 + 41 

1,434 +168 
87 + 16 

1,521 +184 
327 + 50 

1,848 +234 

278 + 52 

49 - 2 

34 + 7 

28 + 2 

1,215 +139 
50 + 13 

1,654 +211 

194 - 23 -

7,752 + 353 8,105 +389 8,494 +154 8,648 - 12 

354 + 39 
33 - 33 

16,549 + 723 

290 - 48 

290 -
36 -
12 

1,602 + 201 
103 + 2 

1,705 + 203 
377 + 133 

2,082 + 336 

330 + 121 

47 + 12 

41 + 

30 + 

4 

3 

393 - 34 
- + 38 

17,239 -302 

211 + 80 

36 + 28 -
247 + 52 

1,803 + 58 
1 05 + 3 

1,908 + 61 
510 + 28 

2,418 + 89 

451 + 24 

59 + 4 

45 + 

33 + 

2 

1 

1,354 + 166 1,520 - 52 
63 + 6 69 + 35 

1,865 + 312 2,177 + 14 

217 - 24 - 241 - 75 -

359 +121 
38 - 38 

16,935 +660 

308 + 34 

8 - 35 -
316 + 69 

1,851 - 62 
108 + 12 

1,969 - 50 
538 + 51 

2,507 + 1 

475 + 43 

63 + 8 

47 + 

34 

2 

1,468 + 26 
104 + 3 

2,191 + 82 

316 + 81 -

480 - 9 
- + 36 

17 ,591 +285 

335 + 2 

43 + 17 -
378 - 15 

1,799 +106 
120 + 5 

1,919 +111 
589 - 18 

2,508 + 93 

518 - 3 

71 - 15 

49 + 8 

34 + 7 

1,494 +179 
107 -

2,273 +176 

235 + 83 -

+ 164 8,800 

471 + 74 
36 - 36 

17,897 +1,330 

315 + 8 

26 11 
341 + 19 

1,905 + 203 
125 - 9 

2,030 + 194 
571 + 1 27 

2,601 + 321 

515 + 115 

56 + 12 

57 + 

41 -

1 3  

7 

1,673 + 168 
107 + 33 

2,449 + 334 

152 + 13 -

545 

19,231 

178 

37 
215 

2,108 
116 

2,224 
698 

2,922 

630 

68 

70 

34 

1,641 
140 

2,783 

139 

.<J55 

Line 

1 
2 
3 

4 
5 

6 
7 

8 

9 
10 

11 
12 

13 

14 
15 
16 
17 

18 
19 
20 
21 
22 

23 
24 
25 
26 
27 
28 
29 

30 
31 
32 
33 

34 
35 
36 
37 
38 

39 

40 
41 

42 

43 

44 
45 

1 
2 
4 

6 
7 

8 
12 

13 

16 
17 

18 
19 
20 
21 

24 
28 
32 
33 

34 
35 
37 

42 

43 



Banking sector: integrated balance sheet and flow accounts continued 
£ millions 

Liabilities and share capital 
Deposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector) 
less 60% of net transit items 

NeO��;
s
��e

s 
�:����cates of deposit: 

Other sectors (excluding banking sector) 

Line 

1 
2 
3 

4 
5 

Banking sector deposits 
Negotiable certificates of deposit 

held within banking sector 

Net deposits 6 
7 

8 

Total deposits 9 
Notes outstanding 10 
Issued capital: 

Ordinary shares 11 
Fixed interest securities 12 

Total financial liabilities and share capital 13 
Assets 
Notes and coin 14 
Balances with Bank of England 15 
Balances with other U.K. banks 16 
Negotiable certificates of deposit 17 
Call money with: 

U.K. banks 18 
Discount houses 19 
Overseas sector 20 
Other sectors 21 

Tax reserve certificates 22 
Bills discounted: 

Treasury bills 23 
Overseas bills 24 
Northern Ireland Treasury bills 25 
Local authority bills 26 
Banking sector bills 27 
Other commercial bills 28 

Special Deposits with Bank of England 29 
Investments: 

Government stocks 30 
Local authority debt 31 
Other 32 

Loans and advances to U.K. local authorities 33 
Other advances: 

U.K. banks 34 
Overseas sector 35 
Northern Ireland central government 36 
Other sectors 37 
plus 40% of net transit items 38 

Total advances 39 
Net government indebtedness to 

Bank of England, Banking Department 
Interest accruals 

40 
41 

Total financial assats 42 

Net financial assets 43 

Transactions within the banking sector 44 
Transactions with other sectors 45 

Foreign currency Items included above 
Liabilities 
Deposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector) 

Negotiable certificates of deposit: overseas sector 

Banking sector deposits 
NegotIable certificates of deposit 

Net deposits 

1 
2 
4 

6 
7 

held within banking sector 8 
Issued capital: fixed interest securities 12 

Total financial liabilities 13 
Assets 
Balances with other U.K. banks 16 
Negotiable certificates of deposit 17 
Call money with: 

U.K. banks 18 
Discount houses 19 
Overseas sector 20 
Other sectors 21 

8i1ls discounted: 
Overseas bills 24 
Other commercial bills 28 

Investments: other 32 
Loans and advances to U.K. local authorities 33 
Other advances: 

U.K. banks 34 
Overseas sector 35 
Other sectors 37 

Total financial assets 42 

Net financial assets (=transactions with other sectors) 43 

456 

1965 

End
Dec. 

3,870 
10,883 

436 

Cash 
flow 

+237 
74 

- 14 

14,317 +149 
3,060 -163 

17,377 
141 

1,527 
8 

19,053 

604 
397 

1,153 

93 
1,278 

54 
195 

1,389 
324 

6 
7 

676 
96 

2,349 
207 
377 
681 

6 
2,287 

6 
6,210 

291 

8,800 

545 

19,231 

178 

37 
215 

2,108 
116 

2,224 
698 

2,922 

630 

68 

70 

34 

1,841 
140 

2,783 

139 

14 
+ 2 

+ 

11 

51 
-103 
+ 74 

+ 12 
-153 

2 
- 23 

-238 
+ 9 

6 

12 
+ 1 

-147 
+ 31 

9 
+ 2 

+ 29 
+133 

5 
+420 
+ 9 

+586 

3 
+ 35 

+ 3 

+ 14 

+ 23 
9 

+123 
+ 11 

+134 
+ 89 

+223 

+ 80 

+ 9 

+ 16 

+144 
+ 12 

+261 

+ 38  

End
Mar. 

4,047 
10,809 

450 

Cesh 
flow 

+204 
+ 58 
+ 48 

+ 5 

14,406 +315 
2,897 +123 

17,303 
143 

1,532 
7 

553 
294 

1,227 

105 
1,125 

52 
172 

1,151 
333 

7 

664 
97 

2,202 
238 
385 
683 

35 
2,360 

1 
6,630 

300 

9,326 

542 
35 

19,191 

206 

14 
220 

2,231 
127 

2,358 
787 

3,145 

710 

77 

86 

34 

1,985 
152 

3,044 

101 

+438 
+ 5 

+ 1 
+ 2 

+446 

+ 38 
+ 94 
+ 81 

7 
51 

6 

+ 7 

+ 18 
+ 2 
+ 6 

4 

+ 9 
+ 1 

24 
+ 30 
+ 24 
+ 14 

11 
+303 
+ 3 
+ 3 
- 32 

+266 

4 
- 35 

+459 

+ 13 

16 
+ 29 

+239 
1 

+ 5 

+243 
+ 11 

+254 

+ 12 

+ 2 

+ 

+287 
+ 7 

+308 

+ 54 

End
June 

4,251 
10,867 

402 

5 

14,721 
3,020 

17,741 
148 

1,559 
9 

19,457 

591 
388 

1,308 

98 
1,074 

46 
172 

7 

1,169 
335 

6 
3 

673 
98 

2,171 
268 
412 
697 

24 
2,663 

4 
6,633 

268 

9,592 

538 

19,646 

189 

30 
219 

2,470 
126 

5 

2,601 
798 

3,399 

722 

76 

88 

35 

2,272 
159 

3,352 

47 

1966 

I Cash 
flow 

- 61 
+151 

17 

+ 40 

+113 
+107 

+220 
8 

+ 2 
+ 18 

+232 

65 
90 

+ 32 

8 
+ 60 
+ 17 
+ 25 
+ 48 

+ 20 

+ 3 
+ 5 

+ 11 
+100 

+ 70 
7 

+ 16 
16 

+ 42 
+202 

1 
-248 
+ 11 

+ 6 

+ 59 
+ 36 

+322 

+90 

+ 29 
+ 61 

+170 
+ 8 
+ 40 

+218 
+ 52 

+270 

+ 57 

5 

+ 8 

+ 

+249 
7 

+303 

+ 33 

End
Sept . .  

4,190 
11,018 

419 

45 

14,834 
3,127 

17,961 
140 

1,405 
26 

19,532 

526 
298 

1,340 

90 
1,134 

63 
197 

55 

1,189 
335 

9 
8 

684 
198 

2,238 
261 
428 
681 

66 
2,865 

3 
6,385 

279 

9,598 

597 
36 

19,965 

433 

1 
434 

2,640 
134 

45 

2,819 
850 

3,669 

779 

71 

96 

36 

2,521 
152 

3,655 

14 

Cash 
flow 

+ 299 
+ 193 
+ 68 

+ 35 

+ 595 
+ 451 

+1,046 
+ 4 

+1,050 

+ 163 
+ 68 
+ 109 

+ 27 
+ 235 

6 
+ 32 
+ 30 

9 
+ 24 

+ 27 

+ 26 

+ 220 
+ 23 
+ 1 

24 

37 
+ 337 
+ 3 

126 
45 

+ 132 

8 
36 

+1,034 

16 

49 
+ 33 

+ 251 
+ 15 
+ 35 

+ 301 
+ 75 

+ 376 

+ 59 

+ 16 

+ 7 

+ 6 

+ 317 
+ 6 

+ 411 

+ 35 

End
Dec. 

4,489 
11,211 

351 

80 

15,429 
3,578 

19,007 
144 

1,444 
27 

20,622 

689 
366 

1,449 

117 
1,369 

57 
229 

85 

1,180 
359 

9 
35 

710 
198 

2,481 
284 
425 
657 

29 
3,202 

6 
6,259 

234 

9,730 

589 

21,018 

396 

50 
446 

2,891 
149 

80 

3,120 
925 

4,045 

838 

87 

103 

42 

2,838 
158 

4,066 

21 



1967 1968 
Cash I End- I Cash I End- I Cash I End- I flow Mar. flow June flow Sept. 

Cash l End- lEnd- I Cash I End- I flow Dec. Dec. flow Mar. 
Cash I flow 

End- I Cash I End- I June flow Sept. 
Cash I flow 

End
Dec. 

-...----
See notes 

+254 4,743 +196 4,939 +135 5,074 + 
- 39 11,172 +289 11,461 +350 11,811 + 

42 5,691 5,741 +575 6,316 + 1,011 7,327 +294 7,621 + 505 8,126 
676 12,522 12,595 -304 12,264 + 487 12,734 +407 13,129 + 461 13,590 

-158 - 509 + 80 - 429 +128 - 301- 106 - 407 - 406 + 39 - 367 - 7 - 374 -115 - 489 + 50 - 439 
- 1 79 + 3 82 + 52 

+ 56 
-129 

+ 9 
- 64 

+ 4 
+ 1 

- 59 

-133 -63 
+ 60 
+ 9 
+ 2 
-137 
+ 4 
-44 
- 17 

-479 
+ 32 

- 9 
- 2 
- 1 
- 1 

+296 
+ 18 
+ 16 
+151 

15,485 +568 
3,449 +218 

9 + 17 
18,943 +803 

148 + 5 
1,396 + 1 

27 -
20.514 +809 

556 - 11 
303 +149 

1,509 +133 
9 + 17 

119 + 23 
1,232 -106 

61 - 5 
185 - 31 

68 + 11 
701 +518 
391 - 1 

- + 2 
33 - 23 

709 + 8 
197 + 5 

2,805 -195 
302 + 10 
442 + 34 
808 - 26 

+ 32 61 - 46 
- 86 3,116 +211 
- 7 - + 2 

+211 6,469 + 70 
+105 339 - 53 
+255 9,985 +184 

- 23 
+ 31 

-35 

+ 24 

+ 22 -
+ 2 

+ 83 
+ 6 
- 1 
+ 88 
+ 42 
+ 9 

+139 

+ 43 
+ 9 
- 1 

+ 19 
+ 2 

- 89 
+ 14 
- 3 

-142 -

566 + 76 
31 - 31 

21,012 +741 

496 68 
28 - 60 -

526 - 8 

2,974 +188 
155 + 18 

79 + 3 
3,208 +209 

967 +153 
9 + 17 

4,184 +379 

881 +130 
9 + 17 

86 + 23 

122 + 26 
44 - 1 

2,749 +166 
172 + 33 

4,063 +394 
121 + 15 -

16,053 +665 
3,667 +115 

26 + 14 
19,746 +794 

153 - 8 
1,498 + 10 

27 + 7 

21,424 +803 

545 + 34 
452 -164 

1,642 + 94 
26 + 14 

142 - 28 
1,126 +216 

56 + 13 
154 + 3 

79 - 5 
1,219 +155 

390 - 30 
2 + 6 

10 + 28 
717 + 7 
202 + 6 

2,609 - 50 
312 + 7 
477 -
782 +134 

15 
3,327 

2 
6,539 

286 

+ 2 
+384 
+ 1 
+171 

- 86 
10,169 +472 --

642 -108 
- + 32 

21.753 +836 

329 + 33 

88 + 11 -
417 + 22 

3,162 +293 
173 + 8 

82 + 52 
3,417 +353 
1,120 + 66 

26 + 14 

4.563 +433 

1,011 + 93 
26 + 14 

109 - 27 

148 - 12 
43 + 1 

2,915 +400 
205 + 11 

4,457 +480 
106 + 47 -

134 + 65 199 199 + 53 252 + 46 298 +103 401 + 43 444 

16,718 + 677 
3,782 + 466 

40 + 10 
20,540 +1,153 

145 + 6 
1,639 + 

35 
4 

22,359 +1.163 

579 + 144 
288 + 92 

1,736 + 233 
40 + 10 

114 -
1,342 + 180 

69 - 15 
157 + 45 
74 + 1 

1,374 - 194 
360 + 3 

8 + 2 
38 -

724 + 35 
208 + 6 

2,539 + 
319 + 
453 + 
916 + 

17-
3,711 + 

3 + 
6,710 + 

200 + 

182 
12 
11 
36 

2 
272 

1 
78 
70 

18,005 
4,473 

50 
22,528 

151 
1,859 

37 
24.575 

723 
380 

2,179 
50 

129 
1,522 

64 
202 

75 
1,180 

391 
10 38 

759 
214 

2,694 
331 
477 
952 

15 
4,518 

4 
6,823 

270 
10,641 + 419 11,630 

534 + 
32 -

36 
32 

22,545 +1.206 

186 + 43 

77 + 
263 

43 -

3,455 + 129 
181 + 61 
134 + 65 

3,770 + 255 
1,186 + 117 

40 + 10 

4,996 + 382 

1,104 + 
40 + 
82 

1'36 -
44 -

117 
10 

10 
4 

3,315 + 264 
216 + 65 

4,937 + 442 

59 + 60 

570 

24,570 

5 
34 -
29 

4,159 
277 
199 

4,635 
1,528 

50 

6,213 

1,431 
50 
97 

154 
47 

4,124 
316 

6,219 

6 

18,129 +363 
4,646 - 63 

50 + 19 
22,825 +319 

151 + 4 
1,859 + 7 

37 -
24,812 +330 

723 -143 
380 - 75 

2,336 +204 
50 + 19 

129 + 40 
1,523 -268 

64 + 13 
203 + 9 

75 - 13 
1,182 -520 

393 + 73 
10 - 10 
38 - 2 

761 - 10 
214 

2,699 - 47 
339 + 8 
479 + 15 

1,017 +164 
30 

4,565 
3 

6,820 
271 

+ 19 
+628 

- 3 
+293 
- 26 

11,689 +911 
570 -135 
- + 32 

24,874 +265 

2 65 

34 - 17 -
36 - 48 -

4,190 +599 
255 - 17 
199 + 53 

4,644 +635 
1,591 +237 

50 + 19 

6,285 +891 
1,479 +211 

50 + 19 
112 + 26 

154 + 18 
47 + 13 

4,162 +631 
287 + 45 

6,291 +963 

6 + 12 

18,465 + 1,537 
4,583 + 329 

69 + 
23,117 + 

155 + 
1,988 + 

36 

25 
1,891 

7 

8 

25,296 + 1,906 

580 + 26 
305 + 137 

2,540 + 318 
69 + 25 

169 + 
1,255 -

77 -
212 

62 

33 
90 
12 

662 + 171 
466 + 2 

- + 5 
36 + 5 

751 + 105 
214 + 2 

2,631 -
347 + 
493 + 

1,154 + 
49 -

5,193 + 
- + 

7,113 + 
245 + 

301 
23 
21 
17 

33 
1,120 

3 
211 

5 
12,600 + 1,306 

435 + 183 
32 - 32 

25,090 + 1,944 

206 + 38 

51 + 
155 

38 -

4,789 + 1 ,059 
238 + 25 
252 + 46 

5,279 + 1,130 
1,828 + 264 

69 + 25 

7,176 + 1,419 

1,690 + 
69 + 

138 + 

172 + 

60 + 

230 
25 
34 

8 

2 

4,793 + 1,022 
332 + 37 

7,254 + 1,358 

78 - 61 

19,985 +689 
4,912 + 85 

94 + 73 
24,991 +847 

162 - 8 
2,132 + 17 

37 - 1 
27,322 +855 

606 +100 
442 -121 

2,858 - 15 
94 + 73 

202 - 7 
1,165 +158 

65 + 5 
212 + 65 

62 + 3 
833 + 18 
468 + 47 

5 - 1 
41 - 27 

856 - 53 
216 + 6 

2,343 
370 
515 

1,154 
16 

6,313 
3 

7,324 
250 

+299 
+ 18 
+ 23 
+151 
+ 41 
+305 

-301 
+ 76 

13,906 +121 
618 + 13 

- + 31 
27,031 +907 

291 + 52 
13 - 23 -

278 + 75 -

5.848 +223 
263 + 31 
298 +103 

6,409 +357 
2,092 - 60 

94 + 73 

8,595 +370 

1,920 - 57 
94 + 73 

172 - 3 

180 + 22 
62 - 5 

5,815 +352 
369 + 36 

8,612 +418 
17 + 48 

- + 82 82 
20,662 +1,141 21,803 

4,997 + 366 5,363 
167 + 68 235 

25.826 +1,575 27,401 
154 + 8 162 

2,171 + 6 2,285 
49 + 1 94 

28,200 +1,590 29,942 

706 + 162 868 
321 + 25 346 

2,802 + 242 3,044 
167 + 68 235 
195 - 40 155 

1,323 + 107 1,430 
70 + 19 89 

277 - 32 245 
65 + 2 67 

851 + 220 1,071 
515 - 30 485 

4 + 6 10 
14 + 36 50 

803 + 67 870 
222 + 4 226 

2,662 -
388 -
539 + 

1.293 -

234 2,419 
15 373 
31 631 
61 1,232 

98 -
6,618 + 

3 + 
7,023 + 

326 -

7 
684 

1 
250 

34 --
14,068 + 894 

631 + 67 
31 - 31 

27,947 + 1.507 

253 83 

36 - 35-
217 - 48-

6,071 + 594 
294 + 41 
401 + 42 

6,766 + 677 
2,032 - 37 

167 - 14 

8,965 + 626 
1,863 -

167 -
169 -

202 -
+ 

57 + 

11 
14 
26 

17 
1 
7 

6,167 + 674 
405 + 85 

9,030 + 699 
65 + 73 

91 
7,302 

4 
7,273 

292 
14,962 

698 

29.506 
436 

71 
365 

6,665 
335 
443 

7,443 
1,995 

153 

9,591 

1,852 
153 
143 

185 
1 

64 

6.841 
490 

9,729 
138 

467 

Line 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

1 
2 
4 
6 
7 
8 

12 
13 
16 
17 
18 
19 
20 
21 
24 
28 
32 
33 
34 
35 
37 
42 
43 



Banking sector: integrated balance sheet and flow accounts continued 
£ millions 

Liabilities and share capital Line 
Deposits: 

Current and deposit accounts: 
Overseas sector 1 
Other sectors (excluding banking sector) 2 
less 60% of net transit items 3 

Negotiable certificates of deposit: 
Overseas sector 4 
Other sectors (excluding banking sector) 5 

Net deposits 6 
Banking sector deposits 7 
Negotiable certificates of deposit 

held within banking sector B 

Total deposits 9 
Notes ou tstand ing 10 
Issued capital: 

Ord inary shares 11 
Fixed interest securities 12 

Total financial liabilities and share capital 13 
Assets 
Notes and coin 
Balances with Bank of England 
Balances with other U.K. banks 
Negotiable certificates of deposit 
Call money with: 

U.K. banks 
Discou nt houses 
Overseas sector 
Other sectors 

Tax reserve certificates 
Bills discounted: 

Treasury bills 
Overseas bills 
Northern Ireland Treasury bills 
Local authority bills 
Banking sector bills 
Other commercial bills 

Special Deposits with Bank of England 
Investments: 

Government stocks 
Local authority debt 
Other 

Loans and advances to U.K. local authorities 
Other advances: 

U.K. banks 
Overseas sector 
Northern Ireland central government 
Other sectors plus 40% of net transit items 

14 
15 
16 
17 

18 
19 
20 
21 
22 

23 
24 
25 
26 
27 
28 
29 

30 
31 
32 
33 

34 
35 
36 
37 
38 

Total advances 39 
Net government indebtedness to 

Bank of England, Banking Department 
Interest accruals 

40 
41 

Total financial assets 42 

Net financial assets 

Transactions within the banking sector 
Transactions with other sectors 

Foreign currency items included above 
Liabilities 
Deposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector) 

Negotiable certificates of deposit: overseas sector 

Banking sector deposits 
Negotiable certificates of deposit 

held within banking sector 
Issued capital: fixed interest securities 

Net deposits 

43 

44 
45 

1 
2 
4 

6 
7 

8 
12 

Total financial liabilities 13 
Assets 
Balances with other U.K. banks 16 
Neg')\iable certificates of deposit 17 
Call money with: 

U.K. banks 18 
Discount houses 19 
Overseas sector 20 
Other sectors 21 

Bills discounted: 
Overseas bills 24 
Other commercial bills 28 

Investments: other 32 
Loans and advances to U.K. local authorities 33 
Other advances: 

U.K. banks 34 
Overseas sector 35 
Other sectors 37 

Total financial assets 42 

Net financial assets (:transactions with other sectors) 43 

458 

1968 

End· 
Dec. 

8,126 
13,590 

439 

444 
82 

21,803 
5,363 

235 

27,401 
162 

2,285 
94 

29,942 

868 
346 

3,044 
235 

155 
1,430 

89 
245 

67 

1,071 
485 

10 
50 

870 
226 

2,419 
373 
631 

1,232 

91 
7,302 

4 
7,273 

292 

14,962 

698 

29,506 

436 

71 
365 

6,665 
335 
443 

7,443 
1,995 

153 

9,591 

1,852 
153 

143 

185 
1 

64 

6,841 
490 

9,729 

138 

Cash 
flow 

+ 889 
234 
129 

+ 177 
+ 6 

+ 709 
+ 509 

+ 72 

+1,290 
+ 3 

+ 7 
+ 1 

+1,301 

151 
17 

+ 836 
+ 72 

+ 30 
285 

6 
19 

+ 3 

443 
+ 3 

10 
4 

+ 43 
+ 1 

315 

+ 14 
+ 230 

+ 35 
+1,088 

4 
+ 295 
+ 86 

+1,500 

86 
+ 30 

+1,426 

+ 125 

+ 91 
+ 34 

+ 941 
+ 14 
+ 151 

+1,106 
+ 729 

+ 8 

+1,843 

+ 716 
+ 8 

+ 13 

+ 4 

+ 2 

+1,090 
+ 35 

+1,868 

+ 25 

End
Mar. 

9,015 
13,356 

568 

621 
88 

22,512 
5,B72 

307 

28,691 
165 

2,169 
88 

31,113 

717 
329 

3,880 
307 

185 
1,145 

83 
226 

70 

628 
488 

46 

913 
227 

2,075 
373 
642 

1,462 

126 
8,390 

7,568 
378 

16,462 

612 
30 

30,900 

213 

+ 20 
233 

7,606 
349 
594 

8,549 
2,724 

161 

11,434 

2,568 
161 

156 

189 
1 

66 

7,931 
525 

11,597 

163 

Cash 
flow 

+2,070 
85 

+ 52 

+ 261 
15 

+2,283 
+1,054 

+ 44 

+3,381 
+ 3 

+ 20 
+ 5 

+3,409 

+ 46 
26 

+ 978 
+ 44 

+ 26 
+ 73 
+ 7 
+ 13 
+ 4 

108 
+ 20 
+ 2 
+ 21 

30 
6 

68 
+ 7 
+ 29 
+ 47 

28 
+2,330 
+ 1 
+ 67 

34 

+2,336 

43 
30 

+3,342 

67 

37 
30 

+2,051 
+ 70 
+ 251 

+2,372 
+ 948 

+ 19 

+3,339 

+ 958 
+ 19 

10 

7 
1 

+ 13 

+2,324 
+ 25 

+3,321 

18 

1969 

End
June 

11,085 
13,271 

516 

882 
73 

24,795 
6,926 

351 

32,072 
168 

1,874 
88 

34,202 

763 
303 

4,858 
351 

211 
1,218 

90 
239 

74 

520 
508 

2 
67 

883 
221 

2,004 
380 
659 

1,509 

98 
10,720 

1 
7,635 

344 

18,798 

569 

34,227 

25 

17 
42 

9,657 
419 
845 

10,921 
3,672 

180 

14,773 

3,526 
180 

146 

182 

79 

10,255 
550 

14,918 

145 

Cash 
flow 

+ 640 
+ 153 
+ 67 

+ 262 
+ 29 

+1,151 
+ 677 

+ 31 

+1,859 
9 

+ 4 

+1,854 

+ 34 
80 

+ 820 
+ 31 

+ 4 
28 
19 

8 
+ 6 

14 
+ 31 

2 
19 

+ 48 
+ 2 

63 
+ 14 

62 

+ 26 
'1,047 
-)- 6 
+ 95 

45 

+1,129 

38 
+ 31 

+1,817 

37 

+ 67 
104 

+ 712 
+ 46 
+ 266 

+1,024 
+ 667 

+ 14 

+1,705 

+ 659 
+ 14 

+ 8 

+ 21 

+ 

+ 973 
+ 63 

+1,739 

+ 34 

End
Sept. 

11,725 
13,424 

449 

1,144 
102 

25,946 
7,603 

382 

33,931 
159 

1,998 
87 

36,175 

797 
223 

5,678 
382 

215 
1,190 

71 
231 

80 

506 
539 

48 

931 
223 

1,948 
394 
672 

1,447 

124 
11,767 

7 
7,730 

299 

19,927 

525 
31 

36,058 

117 

+ 50 
167 

10,369 
465 

1,111 

11,945 
4,339 

194 

16,478 

4,185 
194 

154 

203 

80 

11,228 
613 

16,657 

179 

Cash 
flow 

+ 241 
+ 535 

64 

+ 194 
+ 42 

+ 948 
+ 503 

+ 119 

+1,570 
+ 10 

+ 2 
+ 2 

+1,584 

+ 129 
+ 7 
+ 100 
+ 119 

20 
+ 373 
+ 9 
+ 57 
+ 1 

+ 314 
+ 58 
+ 5 
+ 24 

+ 28 
+ 3 

+ 105 
+ 13 

4 
+ 41 

45 
+ 291 

1 
103 

+ 42 

+ 184 

+ 39 
31 

+1,554 

30 

85 
+ 55 

+ 137 
1 

+ 195 

+ 331 
37 

+ 41 

+ 335 

37 
+ 41 

+ 51 
+ 2 
+ 4 

+ 251 
+ 33 

+ 345 

+ 10 

End
Dec. 

11,966 
13,959 

513 

1,338 
144 

26,894 
8,106 

501 

35,501 
169 

1,927 
85 

37,682 

926 
230 

5,778 
501 

195 
1,563 

80 
288 

81 

820 
597 

5 
72 

959 
226 

2,068 
415 
600 

1,488 

79 
12,058 

6 
7,627 

341 

20,111 

564 

37,567 

115 

35 
80 

10,506 
464 

1,306 

12,276 
4,302 

235 

16,813 

4,148 
235 

154 

254 
2 

84 

11,479 
646 

17,002 

189 



Cash I End· I Cash I flow Mar. flow 

+283 12,249 +1,510 
-315 13,644 + 495 
-194 - 707 + 184 

+135 1,473 - 49 
+ 40 184 + 12 

- 51 26,843 +2,152 
- 51 8,055 + 708 

+ 72 573 + 284 

- 30 35,471 +3,144 
+ 2 171 + 1 

+ 15 1,862 + 19 
- 1 132 + 1 

- 14 37,636 +3,165 

-115 811 + 35 
- 77 153 + 65 
+338 6,116 + 497 
+ 72 573 + 284 

+ 56 251 - 80 
-381 1,182 + 178 
- 2 78 + 14 
- 44 244 + 3 
- 37 44 + 5 

-509 311 + 226 
- 29 568 + 36 
- 5 - + 4 

- 72 - 6 

+ 11 970 + 114 
- 11 215 + 47 

- 67 2,049 - 218 
- 14 401 + 53 
+ 24 632 + 35 
+261 1,749 + 29 

+ 9 88 - 20 
+162 12,220 +1,229 

- 6 - + 4 
+454 8,081 + 633 
+130 471 - 122 

---

+749 20,860 +1,724 
--

-142 422 + 70 
+ 37 37 - 37 

+115 37,738 +3,078 

+129 102 - 87 

- 15 - 50 - 21 
+144 152 - 66 

+197 10,703 +1,405 
- 14 450 + 64 
+137 1,443 - 57 

+320 12,596 +1,412 
+451 4,753 + 259 

+ 7 242 + 55 

+778 17,591 +1,726 

+427 4,575 + 305 
+ 7 242 + 55 

+ 24 178 - 46 

+ 8 

- 19 235 + 27 
+ 6 8 - 1 
+ 4 88 + 20 

+191 11,670 +1,244 
+ 23 677 + 79 

+663 17,673 +1,691 

115 82 - 35 

1970 
End· I Cash I End· I Cash 
June flow Sept. flow 

13,759 + 438 14,197 +1,203 
14,139 + 383 14,522 + 739 

- 523 - 63 - 586 - 14 

1,424 - 135 
196 - 5 

28,995 + 618 
8,763 + 665 

857 + 296 

38,615 +1,579 
172 -

1,737 + 12 
120 -

40,644 +1,591 

846 - 23 
218 - 38 

6,613 + 413 
857 + 296 

171 - 7 
1,360 + 355 

92 - 1 
247 - 9 

49 + 11 

537 + 244 
604 + 29 

4 + 3 
66 + 36 

1,084 + 38 
262 + 8 

1,836 - 94 
454 + 32 
706 + 1 

1,778 + 25 

68 + 4 
13,449 + 244 

4 - 1 
8,714 - 91 

349 + 42 
---

22,584 + 198 
---

492 + 128 
- + 45 

40,860 +1,690 

216 + 99 

- 71 + 70 
287 + 29 

12,108 + 331 
514 + 6 

1,386 - 133 

14,008 + 204 
5,012 + 326 

297 + 100 

19,317 + 630 

4,880 + 341 
297 + 100 

132 - 15 

8 - 8 

262 + 14 
7 - 1 

108 + 1 

12,914 + 201 
756 + 143 

19,364 + 776 

47 + 146 

1,289 
191 

29,613 
9,428 

1,153 

40,194 
172 

1,933 
129 

42,428 

823 
180 

7,026 
1,153 

164 
1,715 

91 
238 

60 

781 
633 

7 
102 

1,122 
270 

1,770 
486 
708 

1,803 

72 
13,693 

3 
8,623 

391 

22,782 

620 
45 

42,579 

151 

- 1 
152 

12,439 
520 

1,253 

14,212 
5,338 

- 1 
+ 3 

+1,930 
+ 859 

+ 103 

+2,892 
+ 7 

+ 1 
+ 2 

+2,902 

+ 23 
+ 150 
+ 212 
+ 103 

- 24 
+ 281 
+ 19 
+ 31 

-

+ 589 
- 12 
- 1 
+ 3 

+ 88 
+ 121 

- 31 
+ 38 
+ 34 
+ 26 

+ 27 
+ 906 
+ 1 
+ 144 
+ 9 

+1,087 

+ 220 
- 45 

+2,912 

+ 10 

- 92 
+ 102 

+1,177 
- 11 
+ 1 

+1,167 
+ 205 

397 - 2 

19,947 +1,370 

5,221 + 223 
397 - ·2 

117 - 18 

- + 16 

276 + 22 
6 + 3 

109 + 9 

13,115 + 876 
899 + 254 

20,140 +1,383 

193 + 13 

I I End· Cash I Dec. flow 

15,400 +431 
15,261 + 50 

- 600 - 84 

1,288 - 37 
194 + 43 

31,543 +403 
10,287 -671 

1,256 + 85 

43,086 -183 
179 + 3 

1,888 + 11 
126 -

45,279 -169 

846 + 28 
330 -133 

7,238 - 75 
1,256 + 85 

140 + 28 
1,996 -461 

110 - 13 
269 + 70 

60 - 29 

1,370 -935 
621 + 29 

6 - 4 
105 - 51 

1,210 + 45 
391 + 7 

1,718 +404 
524 + 59 
775 +105 

1,829 +323 

99 - 37 
14,592 +117 

4 - 4 
8,767 +363 

400 + 56 

23,862 +495 
--

840 -169 
- + 40 

45,496 -152 

217 + 17 

- 93 -

310 + 17 

13,616 +379 
509 - 20 

1,254 - 46 

15,379 +313 
5,543 + 35 

395 + 25 

21,317 +373 

5,444 + 40 
395 + 25 

99 - 5 

16 - 16 

298 + 27 
9 -

112 +112 

13,991 +117 
1,160 + 84 

21,524 +384 

207 + 11 

End· I Cash I Mar. flow 

15,831 +1,033 
15.315 + 146 

- 684 + 146 

1,251 + 141 
237 + 129 

31,950 +1,595 
9,616 + 696 

1,341 + 167 

42,907 +2,458 
182 + 5 

2,394 + 14 
131 + 1 

45,614 +2,478 

874 - 18 
197 + 64 

7,163 + 526 
1,341 + 167 

168 - 45 
1,535 + 93 

97 - 6 
339 - 16 

31 - 5 

435 + 100 
650 + 74 

2 + 1 
54 + 59 

1,255 + 28 
398 + 6 

2,149 + 48 
583 + 73 
887 + 237 

2,152 + 91 

62 + 10 
14,709 + 819 

4 + 3 
9,135 + 284 

456 - 98 

24,366 +1,018 

683 + 51 
40 - 40 

45,399 +2,506 

- 215 + 28 

- 93 - 42 
- 122 + 70 

13,995 + 970 
489 + 18 

1,208 + 127 

15,692 +1,115 
5,578 + 481 

420 + 67 

21,690 +1,663 

5,484 + 483 
420 + 67 

94 - 2 

325 + 60 
9 - 3 

224 + 172 
+ 10 

14,108 + 733 
1,244 + 96 

21,908 +1,616 

218 - 47 

1971 
End· I June 

16,864 
15,461 

- 538 

1,392 
366 

33,545 
10,312 

1,508 

45,365 
187 

2,734 
130 

48,416 

856 
261 

7,689 
1,508 

123 
1,628 

91 
323 

26 

535 
724 

3 
113 

1,283 
404 

2,198 
656 

1,124 
2,243 

72 
15,528 

7 
9,419 

358 

25,384 

734 
-

47,906 

- 510 

- 135 
- 375 

14,965 
507 

1,335 

16,807 
6,059 

487 

23,353 

5,967 
487 

92 

385 
6 

396 
·10 

14,841 
1,340 

23,524 

171 

Cash 
flow 

+1,026 
+ 446 

- 134 

- 25 
+ 57 

+1,370 
+ 364 

+ 247 

+1,981 
+ 2 

+ 2 
+ 1 

+1,986 

- 136 
- 148 
+ 483 
+ 247 

+ 40 
+ 214 
+ 21 
+ 77 

-

+ 50 
- 63 

-
+ 8 

+ 97 
- 404 

+ 934 
+ 78 
- 200 
+ 56 

+ 69 
+ 980 

- 2 
+ 106 
+ 90 

+1,243 

- 471 
+ 42 

+2,168 

+ .182 

- 110 
+ 292 

+ 676 
+ 5 

- 25 

+ 656 
+ 425 

- 32 

+1,049 

+ 414 
- 32 

+ 11 

- 101 
+ 1 

- 201 
-

+ 998 
+ 43 

+1,133 

+ 84 

I End· I Cash 
Sept. flow 

17,890 + 776 
15,907 +1,036 

- 672 + 34 

1,362 + 14 
423 + 224 

34,910 +2,084 
10,676 + 670 

1,760 + 451 

47,346 +3,205 
189 + 11 

3,082 + 9 
140 + 20 

50,757 +3,245 

720 + 117 
113 + 141 

8,172 - 34 
1,760 + 451 

163 + 10 
1,842 + 635 

112 + 66 
375 + 5 

51 + 18 

585 + 790 
661 - 67 

5 + 5 
121 + 53 

1,378 - 16 
- -

3,153 - 8 
734 + 71 
925 + 71 

2,299 - 48 

141 + 70 
16,561 + 271 

5 -
9,525 + 775 

448 - 22 

26,680 +1,094 

263 + 118 
42 - 42 

50,154 +3,430 

- 603 + 185 

- 245 + 152 
- 358 + 33 

15,641 + 302 
512 - 92 

1,305 + 12 

17,458 + 222 
6,484 - 156 

460 + 79 
+ 20 

24,402 + 165 

6,381 - 254 
460 + 79 

103 + 98 

284 - 59 
7 - 4 

196 - 20 
10 -

15,892 + 180 
1,383 + 22 

24,716 + 42 

314 123 

I End· 
Dec. 

18,632 
16,943 

- 638 

1,376 
647 

36,960 
11,380 

2,211 

50,551 
200 

3,329 
177 

54,257 

837 
254 

8,138 
2,211 

173 
2,477 

178 
380 

69 

1,375 
594 

10 
174 

1,362 
-

3,138 
805 
996 

2,251 

211 
16,832 

5 
10,300 

426 

27,774 

381 
-

53,577 

- 680 

- 127 
- 553 

15,903 
430 

1,317 

17,650 
6,360 

539 
20 

24,569 

6,127 
539 

71 
-

168 
1 

227 
3 

184 
10 

162 
15,880 

1,396 

24,768 

199 

Line 

1 
2 
3 

4 
5 

6 
7 

8 

9 
10 

11 
12 

13 

14 
15 
16 
17 

18 
19 
20 
21 
22 

23 
24 
25 
26 
27 
28 
29 

30 
31 
32 
33 

34 
35 
36 
37 
38 

39 

40 
41 

42 

43 

44 
45 

1 
2 
4 

6 
7 

8 
12 

13 

16 
17 

18 
19 
20 
21 

24 
28 
32 
33 

34 
35 
37 

42 

43 

459 



Banking sector: integrated balance sheet and flow accounts concluded 
£ mil l ions 

Liabilities and share capital 
Deposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector! 
less 60% of net transit items 

NeO���s��s 
�:�

;
i��cates of deposit: 

Other sectors (excluding banking sector) 

Banking sector deposits 
Negotiable certificates of deposit 

held within banking sector 

Net deposits 

line 

Total deposits 9 
Notes outstanding 1 0  
Issued capital: 

Ord inary shares 1 1  
F ixed interest securities 1 2  

Total financial liabilities and share capital 1 3  
Assets 
Notes and coin 
Balances with Bank of England 
Balances with other U.K. banks 
Negotiable certificates of deposits 
Call money with: 

U . K .  banks 
Discount houses 
Overseas sector 
Other sectors 

Tax reserve certificates 
Bi l ls  discounted: 

Treasury bills 
Overseas bi l ls  
Northern I reland Treasury bi l ls  
Local authority bil ls 
Banking sector bil ls 
Other commercial bills 

Spec ial Deposits with Bank of En§land 
I nvestments: 

Government stocks 
Local authority debt 
Other 

Loans and advances to U . K .  local authorities 
Other advances: 

U . K .  banks 
Overseas sector 
Northern Ireland central government 
Other sectors 
plus 40% of net transit items 

1 4  
1 5  
1 6  
1 7  

1 8  
1 9  
20 
2 1  
22 

23 
24 
25 
26 
27 
28 
29 

30 
31 
32 
33 

34 
35 
36 
37 
38 

Total advances 39 
Net government indebtedness to 

Bank of England, Banking Department 
I nterest accruals 

40 
41 

Total financ ial assets 42 

Net financ ial a .... ts 43 

Transactions within the banking sector 
Transactions with other sectors 

Foreign currency items included above 
liabilities 
Deposits: 

Current and deposit accounts: 
Overseas sector 
Other sectors (excluding banking sector) 

Negotiable cert ificates of deposit: overseas sector 

Banking sector deposits 
Negotiable certificates of deposit 

held within banking sector 
I ssued capital: fixed interest securities 

Net deposits 

44 
45 

1 
2 
4 

6 
7 

8 
1 2  

Total financial liabilities 1 3  
Assets 
Balances with other U.K.  banks 1 6  
Negotiable certificates o f  deposit 1 7  
Call money with: 

U.K. banks 18 
Discount houses 1 9  
Overseas sector 20 
Other sectors 2 1  

Bi l ls  discounted: 
Overseas b i l ls 24 
Other commercial bi l ls  28 

I nvestments: other 32 
Loans and advances to U . K .  local authorities 33 
Other advances: 

U . K .  banks 34 
Overseas sector 35 
Other sectors 37 

Total financial assets 42 

Net financial assets (=transactions with other sectors) 43 

460 

1971 

I End· 
Dec. 

Cash 
flow 

End· End· I Cash 
Mar. Mar. flow 

----..--

1 8 ,632 
1 6,943 

638 

+ 7 1 9  
+ 6 1 2  

236 

1 ,376 + 89 
647 82 

36,960 + 1 , 1 02 
1 1 ,380 +1 ,200 

2,2 1 1  + 705 

50,551 +3,007 
200 + 1 2  

3,329 + 2 
1 77 + 1 

54,257 +3,022 

837 - 1 96 
254 1 1  

8.1 38 +1 ,281 
2,2 1 1 + 705 

1 73 + 58 
2,477 356 

1 78 84 
380 7 

69 1 7  

1 ,375 8 1 5  
594 + 37 

10 10 
1 74 21 

1 ,362 + 5 

3,1 38 1 55 
805 + 1 30 
996 + 30 

2,251 85 

2 1 1 + 346 
1 6,832 + 697 

5 + 4 
1 0,300 +1 ,481 

426 + 1 56 

See notes 

1 9,351 
1 7,555 

874 

1 9;482 +2,072 
1 7,977 +1 ,026 

871 + 1 29 

1 ,465 1 ,466 + 69 
565 550 + 434 

38,062 38,604 +3,730 
1 2,580 1 3 ,056 +1 ,053 

2,916 

53,558 
2 1 2  

4,491 
1 85 

58,446 

641 
243 

9,41 9  
2,9 1 6  

2 3 1  
2 , 1 2 1  

94 
373 

52 

560 
631 

1 53 

1 ,367 

2,971 
935 

1 ,034 
2, 1 66 

557 
1 7,529 

9 
1 1 ,781 

582 

2,970 + 631  

54,630 +5,4 1 4  
2 1 2  

4,856 
205 + 1 0  

59,903 +5,424 

641 + 30 
243 + 59 

9,747 +1 ,009 
2,970 + 631 

2 3 1  + 58 
2,188 1 55 

94 + 34 
382 53 

57 

561 + 201 
631 + 1 49 

+ 2 
1 53 59 

77 8 
1 ,291 + 8 

2,994 9 1 1 
937 + 38 

1 ,042 + 1 47 
2, 1 78 + 62 

562 + 64 
1 7,553 +2, 1 52 

9 1 
1 2, 5 1 8  +2, 1 39 

580 83 

27,774 +2,684 30.458 3 1 ,222 +4,271 

381 + 1 8  399 
+ 51  51  

53,577 +3,242 

680 + 220 

1 27 + 1 1 8 
553 + 1 02 

1 5 ,903 + 681 
430 + 99 

1 ,3 1 7  + 77 

1 7 ,650 + 857 
6,360 +1 , 1 24 

539 + 227 
20 

24.569 +2,208 

6 , 1 2 7  + 962 
539 + 227 

71 + 1 7  
+ 4 

1 68 87 
1 

227 + 1 7  
3 + 3 

l B4 26 
10 + 1 

1 62 + 1 4 1  
1 5,880 + 8 1 0  

1 ,396 + 1 50 

24,768 +2,2 1 9  

1 99 + 1 1  

56,815 

1 ,631 

9 
1 ,622 

1 6,584 
529 

1 ,394 

18,507 
7,484 

766 
20 

26,777 

7,089 
766 

BB 
4 

8 1  
1 

244 
6 

1 58 
1 1  

303 
1 6 .690 

1 ,546 

26,987 

2 1 0  

399 8 1  
5 1  5 1  

58,089 

1 ,8 1 4 

8 
1 ,806 

+5,381 

43 

26 
1 7  

1 6,584 +2,OB7 
529 + 83 

1 ,394 + 7 1  

1 8,507 +2,241 
7,484 + 581 

766 + 1 43 
20 + 1 0  

26,777 +2,975 

7,089 + 453 
766 + 1 43 

88 + 47 
4 2 

Bl + 26 
1 + 1 

244 + 55 
6 3 

1 6 7  + 82 
1 1  

303 + 83 
1 6,695 +2, 1 24 

1 ,546 + 244 

27,001 +3,253 

224 + 278 

1972 

End· Cash 
June flow 

2 1 ,554 +1 ,782 
1 9,003 + 705 

742 36 

1 ,535 + 1 58 
984 + 241 

42,334 +2,850 
1 4, 1 09 + 997 

3,601 + 5 1 5  

60,044 +4,362 
2 1 2  5 

4,772 + 4 
203 

65,231 +4,361 

671  4 
302 86 

1 0,756 + 867 
3,601 + 5 1 5  

289 + 99 
2,033 1 3 1  

1 28 29 
329 1 2  

57 3 

762 1 00 
707 9 

2 + 5 
94 + 45 
69 + 1 

665 + 1 1 5  

2,058 + 1 25 
975 + 1 1  

l , l B9 + 1 9  
2,240 3 

626 
20,026 

8 
1 5,043 

497 

+ 202 
+ 1 ,951 

6 
+ 7 7 1  
+ 23 

36,200 +2,941 

3 1 8  + 85 
+ 78 

63,445 +4,529 

1 ,786 + 1 68 

34 45 
1 ,752 + 2 1 3  

1 8,671 +1 ,948 
6 1 2  + 39 

1 ,465 + 1 53 

20,748 +2, 1 40 
8,065 + 751 

909 + 40 
30 

29,752 +2,931 

7,542 + 785 
909 + 40 

1 35 + 1 0  
2 1 

1 07 24 
2 + 1 

299 43 
3 2 

249 + 1 0  
1 1  

386 
1 8,81 9  

1 ,790 

30,254 

502 

43 
+1 ,942 
+ 1 83 

+2,858 

73 

End· Cash 
Sept. flow 

23,336 +2,147 
1 9,708 +1 ,764 

778 + 1 

1 ,693 + 465 
1 ,225 + 246 

45,1 84 +4,623 
1 5,1 06 + 1 ,754 

4,1 1 6  + 295 

64,406 +6,672 
207 + 1 1  

4,400 
1 99 + 26 

69,2 12 +6,709 

667 + 271  
216 + 74 

1 1 ,623 + 855 
4,1 1 6  + 295 

388 + 1 25 
1 ,902 + 1 47 

99 + 204 
3 1 7  + 32 

54 1 

662 + 1 1 5  
698 1 7  

7 + 3 
1 39 + 37 

70 1 
7BO + 68 

+ 322 

2 , 1 74 1 73 
986 41 

1 ,208 38 
2,237 B3 

828 + 1 9 1  
2 1 ,977 +2,404 

2 + 8 
1 5,8 1 4  +1 ,795 

520 

39, 1 4 1  +4,398 

403 + 421 
78 78 

67,965 +5,935 

1 ,247 + 226 

79 41  
1 ,1 68 + 267 

20,6 1 9  +2,273 
651 + 1 5 1  

1 ,6 1 8  + 443 

22,888 +2,867 
8,8 1 6  + 5 1 1 

949 + 96 
30 + 1 3  

32,683 +3,487 

8,327 + 489 
949 + 96 

1 45 6 
1 + 2 

83 + 209 
3 + 4 

256 + 3 1  
1 + 7 

259 41  
11  + 1 

343 + 26 
20,761 +2.290 

1 .973 + 336 

33, 1 1 2  +3,444 

429 43 

End· 
Dec. 

25,483 
2 1 ,472 

777 

2 , 1 58 
1 ,4 7 1  

49,807 
1 6,B60 

4,4 1 1  

7 1 ,078 
2 1 8  

5,047 
224 

76,567 

938 
290 

1 2 ,4 7B 
4,4 1 1  

5 1 3  
2,049 

303 
349 

53 

777 
681 

10 
1 76 

69 
B48 
322 

1 ,998 
945 

1 , 1 86 
2 , 1 54 

1 ,0 1 9  
24,381 

1 0  
1 7 ,609 

520 

43,539 

824 

74,9 1 3  

1 ,654 

1 20 
1 ,534 

22,892 
802 

2,061 

25,755 
9,327 

1 ,045 
43 

36,1 70 

B,8 1 6  
1 ,045 

1 39 
3 

292 
7 

287 
B 

2 1 8  
·1 2 

369 
23,051 

2,309 

36,556 

386 



Notes on definitions, sources and methods 

Banking sector 

Sources 

The ba nking sector comprises the deposit banks (here 
including the Banking Department of the Bank of 
England),  the National Giro, the "accepting houses, 
overseas banks, and other banks" (or non-deposit 
banks) ,  and the discou nt houses. Comprehensive lists 
of the individual institutions i ncluded in the sector at 
3 1 st December 1 966, 3 1 st December 1 969 and at 
1 8th October 1 972 are given respectively in the 
Central Statistical Office's National Accounts 

Statistics: Sources and Methods ( 1 968),  page 433, the 
Bank of England Statistical Abstract, and the 
December 1 972 Bulletin, page 573.1 

The scope of the sector has been expanded 
frequently to cover new members. The additions fall 
into two main categories. First, new ba n ks may be 
formed, or foreign ban ks may set up  London offices. 
Secondly, institutions previously included in other 
U.K. sectors may be reclassified as banks. In the f irst 
case there are accompanying cash flows, but in the 
latter case there are changes in the balance·sheet 
figures which cannot be explained by cash trans
actions. During the period covered by this article there 
were three occasions when changes brought about by 
the inclusion of new contributors were large enough to 
warrant the publ ication of two sets of figures for the 
same date. These were March 1 964 (ten new con
tributors), December 1 96 7  ( twelve new contributors), 
and March 1 972 (five new contributors). When there is 
such a break in the series the problem is not the single 
one of moving the figures relating directly to the 
institutions in  question from one sector to another: 
the figures of assets and liabil ities for the existing 
ba nks must also be reclassified so that the first set of 
figures still treats the new contributors, for all 
purposes, as being in  other sectors while the second set 
treats them as being in the ban king sector. 

Most of the figures for assets and liabil ities outstand
ing have been taken from the same basic banking 
returns as are used to compile the figures for the 
banking sector in the stat istical annex (see Table 1 1 ) .  
The main d ifferences from these tables are: 

( 1 ) The integrated accou nts, u nlike the figures in  
Table 1 1 , include intra-ban king sector items, 
i.e. claims on, and l iabi l ities to, other institu
tions in the sector. Certa in other tables have 
been published for individual groups of banks 
(see, for example, Table 8 of the annex) ,  but 
those figures are not all for end-calendar 
quarters, and intra-sector items ari! not always 
separately identified there. 

(2) Certai n  assets and liabil ities are given in  more 
detai l  in  the i ntegrated accounts. 

(3)  The figures for holdings of government stocks 
in the integrated a=counts are, as far as 
possible, at estimated market prices, whereas 
those in the annex are book values. 

(4) The integrated accounts include issued capita l .  

(5) The integrated accounts include i nvestments in  
other ba nks. 

The Banking Department of the Bank of England and the National G iro 
should be added to this last l ist, and the two discount brokers omitted. 

Consolidation 

Scope 

The figures have not been consolidated. This means 
that, as already mentioned, they include l iabilities and 
claims arising from transactions between institutions 
within the banking sector. I ntra�ector items are, 
however, shown separately. This follows the pattern of 
the figures in  the earlier article on the deposit ba nks. 

The tables cover identified financial  assets and l iabi l i
ties only ; they thus exclude hold ings of property, 
equipment and vehicles, whether for own use or 
leased, and stocks of commodities (though it is 
possible that a few such stocks have been included by 
a few banks i n  "other investments") .  

Relationship with flow of funds accounts 

The integrated tables provide figures for outstanding 
financial l iabil ities and assets at the end of each 
quarter, and for cash transactions (cash flows) during 
the quarters. Other changes, including excha nges of 
securities and breaks in the series, are described in 
deta i l  in these notes. 

The figures for cash transactions with other sectors 
have been compi led in the same way as those in the 
flow of funds accou nts. The methods are described in 
greater detail in  A n  introduction t o  flow o f  funds 
accoun ting: 1952-70 ( Bank  of England, 1 972) . Those 
l ines of the Bank's flow of fu nds matrix (see page 442) 
which have equivalents in the balance sheet tables are 
as follows: 

Net government 
i ndebtedness to 
Bank of England, 
Banking Department 

Banks' net external 
transactions 

Notes and coin 

Bank deposits of 
domestic sectors 

Tax reserve certificates 

Bank lending to domestic 
sectors 

Other loans and accruals 

Treasury bills 

Government stocks 

Local authority debt 

U.K. company and 
overseas securities: 

Capital issues 
Other transactions 

Flow of 
funds 
matrix 

Line 6 

1 0  

1 2  

1 3  

1 5.2 

16, 1 8  

1 9  

20 

21 

22 

23 

24 

Integrated 
balance sheet and 
flow accou nts 

Line 40 

1 , 4, 20, 
24, 35 

1 0, 1 4  

2, 3, 5 

22 

2 1 , 28, 
37, 38 

25, 32 (part) 
36, 41 

23 

30 

26, 3 1 , 33 

1 1 , 1 2  

3 2  (part) 

Lines 44 and 45 divide the total net cash flow 
between, respectively, the net total of transactions 
within the ba nking sector and the net total of trans
actions with other sectors, l ine 45 therefore bei ng the 
sum of the l ines l isted above. The intra-sector trans
actions relate to those l ines of the i ntegrated tables 
not listed above (excluding totals) , i.e. l ine 44 is the 

sum of l ines 7, 8, 1 5, 1 6, 1 7, 1 8, 1 9, 27, 29, and 34. 

Foreign currency items 

The foreign currency elements of the figures are given 
separately as a sub-section of the main tables. Until 
December 1 971 , deta iled and comprehensive figu res 
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for foreign currency items were reported only by the 
non-deposit banks; their figures were, of course, by far 
the most important. For other institutions, foreign 
cu rrency figures were available from statistics of 
external l iabil ities and claims col l ected for the balance 
of payments accounts. However, these did not always 
provide sufficient deta i l  of assets and l iabil ities, and 
some broad assu mptions have had to be made in 
classifying the various items. Most of the changes 
(other than cash flows) in the foreign cu rrency figu res 
in the fourth quarter of 1 971 are explai ned by the 
change-over to the newly· reported figures. 

When compi l ing their returns the ba nks have not 
a lways been able to identify foreign cu rrency deposits 
from overseas in cases where other U .K .  banks act as 
agents in placing the fu nds. As a resul t  of this, and of 
other factors, particu larly, it  is thought, d ifferences 
of tim ing, there are discrepancies between total 
reported lendi ng to ba nking sector institutions and 
total identified borrowing from such i nstitutions. As 
the operations of banks acting as agents were con
sidered to be by far the most important reason for 
these discrepancies, it has been assumed, for the 
purposes of these tables, that they represented 
deposits from overseas, thus br inging the tables into 
l ine with the treatment adopted for the flow of fu nds 
accou nts. The figures for deposits from other banks 
have been adjusted so as to e l iminate the dis
crepanc ies, and the figures for overseas deposits 
correspondingly amended. 

Cash flows have general ly  been calculated as d iffer
ences between the balances reported at the beginning 
and at the end of each quarter. Practice varies from 
one bank to another, but it is thought that most of 
them convert their figures to sterl i ng at the market 
rate of exchange on the reporti ng date. Up to August 
1 971 changes in  sterl ing valuation arising from the 
variation of the m iddle closing exchange rate on either 
side of parity were probably negligible. The calcu la
tions have been adjusted, however, to exclude revalua
tions in 1 967 as a result of the devaluation of sterl ing; 
detai ls  are given i n  the entries for individual l i nes 
below. Since August 1 971 , sterl ing has either f loated 
or moved in  a wider band arou nd its central rate: con
sequently, the movements in reported tota ls in terms 
of sterl i ng will often include sizable elements of 
revaluation. However, these cannot be quantified. 

I nter-bank sterling difference 
The figures of l iabil ities and assets arising from trans
actions within the banki ng sector, as given in l i ne 44, 
should net out to zero, but they do not. The differ
ences given in l ine 44 relate only to transactions i n  
sterl ing (those in foreign c u  rrency have, a s  expl ained 
above, been assu med to relate to deposits from over
seas) . There are a number of reasons for these d is
crepancies; these are touched on in the note on page 
3 1 3  of the September Bulletin. The figu res generally 
record more l iabi l it ies of banks to ba n ks than the 
corresponding assets. I n  the four years 1 963-66 the 
discrepancies were relatively small and reached £50 
mil l ion only at the end of 1 966. They did not reach 
£ 1 00 m ill ion u nti l  1 971 . In the latest year, 1 972, the 
end-quarter discrepancies varied from £9 m il l ion to 
£ 1 20 mil l ion . 

Notes on the compilation and definition of the figures 
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General notes come first; notes on changes in  balance 
sheets which do not reflect cash flows fo l low 
separate Iy . 

Lines 3 and 38, Transit items These comprise 
transit items both between institutions in  the banking 
sector and between offices of the same bank.  They 
appear in  an individual bank's balance sheet both as 
cred it items (e.g. stand i ng orders) and as debit items 
(e.g. cheques in course of collection) .  When banks' 
figures are aggregated, these items may give rise to 
double cou nting of deposits from customers outside 
the banking system or, where overdrawn or loan 
accou nts are concerned, to the understat ing of 
advances made to such cu stomers. In accordance with 
the treatment adopted for the calcu lation of reserve 
ratios a nd elsewhere, it is assumed that 60% of the 
total value of debit items less credit items affects 
deposits. This proportion is therefore deducted from 
gross deposits in  the calculation of net deposits; the 
remaining 40% is added to advances. 

L ines 4, 5, 8, and 1 7, Negotiable certificates of 
deposit Certif icates expressed in fore ign curren
cies were first issued by the non-{jeposit banks in  May 
1 966 and by the deposit banks in January 1 972. The 
bank ing sector's holding of these certif icates was 
reported, and, i n  the period covered by these tables, it 
is assumed that the remainder was held by overseas. 
Sterling certificates were first issued by the non
deposit banks in  October 1 968 and by the deposit 
ban ks in  September 1 971 . Hold ings by the ba n ki ng 
sector and by other f inancial institutions are reported 
d irect, while those held by overseas are obtained from 
the balance of payments statistics; the remainder is 
attributed to industrial and commercial companies. 

Line 7, Banking sector deposits From March 
1 972, when certa i n  f inance houses were reclassified as 
banks, th is heading includes l iabil ities in  the form of 
b i l l s  d iscounted with U.K. banks and d i scou nt houses 
(the corresponding assets are in l i ne 27) . 

L ine 1 0, No tes outstanding These are the l iabi l i 
ties of Scottish clearing ba nks and Northern I reland 
banks in  respect of issues of their own ba nk notes. 

Lines 1 1  and 12, Issued capital For the reasons set 
out in  the artic le on the deposit banks' figures, these 
figures are, so far as possible, at estimated market 
values. Those for quoted issues have been compiled 
from nominal amounts of capital outstanding and 
from stock exchange prices. Those for u nquoted issues 
have, in  the main, been roughly estimated at market 
prices, but certa in issues have been left at book value 
(e.g. those of ba nks which are subsidiaries of other 
banks, whose correspond ing investments in  l ine 32 are 
at book va lue) .  

Line 14, Notes and coin U.K. notes and coin only, 
including Scottish and Northern I reland notes. 

Line 15, Balances with Bank of England 
Soecial Deposits (I i ne 29) . 

Excludes 

Lines 24 and 28, Overseas bills and Other commercial 

bills Adj u stments are made to the reported 
f i gu res, transferring sterl ing  acceptances by U.K.  banks 
on behalf of non-residents from "other commercial 
bi l ls" to "overseas b i l ls". Th is is on the assumption 
that these acceptances were all discou nted with in the 
U.K. banking sector and reported by the banks and 
d iscount houses concerned as U.K. b i l l s  (apart from a 
bank's d iscounts of its own ster l ing  acceptances on 
behalf of non-residents, which are assumed to be 
reported as overseas b i l l s ) .  From end-June 1 967, the 



discount houses' holdings of publ ic corporation bi l ls  
are included within other commercial bi l ls. F rom end
June 1 972 onwards, export and shipbuild ing fixed rate 
credits el igible for refinance by the Bank of England 
I ssue Department, and short-term export finance 
classified by the banks as U.K. bi l ls  and included 
under these headings, are reclassified as advances. Such 
credits actual ly refinanced with the I ssue Department 
were not, at any time, included as assets by the banks 
concerned. 

Line 27, Banking sector bills See the note on l ine 7 .  

Line 30, Governmen t stocks The figures of 
hold ings by the deposit banks and the d iscount houses 
have been specially estimated at market value. It was 
not possible to make any reliable estimates for the 
other banks, so their hold ings are as reported, at book 
value. The holdings of these other banks, however, 
are fa irly smal l  - about 20% of the total for the 
banking sector both in March 1 963 and in December 
1 972. Moreover, these banks mostly hold short-term 
stocks, whose boo k values wil l  often be l ittle different 
from their market values. 

Line 31, L ocal auth ority deb t Comprises local 
authority bonds, quoted securities other than bonds, 
and mortgages. The figures are as reported by the 
banks, at book value. F igures for stocks and bonds 
were not always available separately, and it was not 
found possible to produce reasonably accurate 
estimates of their market values. As regards mortgages, 
book values are a lmost certa inly face values, which are 
probably the most u seful for these tables anyway, as 
mortgages are not often bought and sold. 

Line 32, Other investments Comprises overseas 
government, provincial, and munic ipal securities, trade 
investments, other securities, and investments in other 
U.K. banks. The latter, wh ich are not included in 
Table 1 1  of the statistical annex, are partly estimated, 
for holdings are not reported by non-deposit banks. 
The figures include £2 m il l ion  of Northern I reland 
government securities throughout the period. F igures 
are all at book value; market values would be parti
cularly difficult to determ ine for those secu rities 
which are unquoted, such as most investments in 
subsidiaries. Holdings are small in  relation to those of 
government stocks, so the u se of book values i s  not 
thought l i kely to reduce the u sefulness of the tables in 
general .  

Line 33, Loans and advances to U. K. local authorities 

I ncludes funds lent in  the local authority temporary 
money market, as well as d irect lending to individual 
authorities by way of deposIts, advances or overdrafts. 

Line 34, Advances to U. K. banks Excludes 
advances by the non-deposit banks, which are reported 
u nder "balances with other banks" and 

'
i ncluded in  

l ine 1 6. For  the  deposit banks, advances to  U.K.  banks 
unavoidably includes not only genuine claims on other 
U . K. banks, but also what the reporting banks term 
"other accounts", a category which includes various 
internal accounts and provisions for bad and doubtful 
debts. I t  was not possible to isolate advances to other 
U.K. banks, but the whole of th is item is treated here 
as such, on the assumption that the bulk of the 

changes were in advances to other banks. 

L ines 35 and 37, Advances to overseas sector and 

Advances to other sectors From end-June 1 972 
these categories include certa in items previously 
classified as bills (see the note on l i nes 24 and 28 above). 

Line 4 1, In terest accruals In the flow of fu nds 
matrix an adjustment is necessary because of the 
practice in the national accounts of entering interest 
on bank deposits and advances each quarter as it 
accrues, although the changes in deposits and advances 
as derived from the reported quarterly balances are 
not affected until bank accounts are actual ly credited 
and debited - often during June and December. The 
very rough calcu lations wh ich are made for th is adju st
ment suggest that at end-March and end-September 
the accrued interest on bank advances is greater than 
that on deposits, so that in the national accounts net 
amounts are owed to the banks. It is these amounts 
which are shown here. 

Changes other than cash flows 

As noted earl ier, the differences between balances at 
the beginning and ends of quarters do not always 
coincide with the cash transactions during the 
quarters, because of changes in value, exchanges of 
securities, breaks in the series, and so on. Detai ls  of 
such changes, where known, for each relevant category 
of l iabi l ity and asset are as follows. I n  each case, the 
calculation of the flows has been adju sted accordingly. 

Line " Deposits by overseas sector There was a 
decrease of £60 m il l ion in the first quarter of 1 966 
when overseas banks' balances on inter-branch 
accounts were reported net by every bank for the first 
time; this is accompanied by a corresponding drop in 
advances ( l ine 35) . Because of the devaluation of 
sterl ing, the change in these deposits in the fourth 
quarter of 1 967 included an increase in the sterl ing 
equivalent of foreign currency deposits; th is is 
estimated at £575 m i l l ion. I n December 1 97 1 ,  new 
information was obtained from the deposit banks con
cerning the foreign currency content of their f igures; 
th is meant a revision to the inter-ba nk foreign 
currency discrepancy and thus (see general description 
of foreign currency items above) a decrease (of £34 
mi l l ion) in the figures for deposits from overseas. 

L ine 2, Deposits by o ther sectors (excluding banks) 

Because of the devaluation of sterl ing, the change in  
the fourth quarter of  1 967 included an increase in the 
sterl ing equivalent of foreign currency deposits; th is is 
estimated at £35 m il l ion. As a result of accounting 
changes in  1 968, the figures of deposits were reduced 
by £27 mi l l ion in the first quarter, £1 7 m i l l ion in the 
second, and £ 1 2  mi l l ion in the third, accompanied by 
correspond ing changes in advances ( l ine 33) . From 
March 1 97 1 ,  deposits of the Northern I reland Govern
ment were reported gross (they had previously been 
netted against overdrafts), and reported deposits rose 
by £4 mi l l ion, as d id advances ( l ine 36). 

Line 4, Certificates of deposit held by the overseas 
sector I n September 1 9 7 1 ,  certa in banks' foreign 
currency balances, previously omitted in error, were 
reported for the first time. Consequently there was a 
decrease of £5 mi l l ion in the calculation of overseas 
holdings of certificates of deposit. Lines 8, 1 7, and 35 
were also affected by the new figures. 

Line 7, Banking sector deposits Because of the 
devaluation of sterl ing, the change in the fourth 
quarter of 1 967 included an increase in the sterl ing 
equivalent of foreign cu rrency deposits; th is is 
estimated at £225 mil l ion. The new information about 
foreign currency transactions received in the fourth 
quarter of 1 97 1  (see the note on l ine 1 )  produced an 
i ncrease of £34 mi l l ion here. 
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L ine B, Certificates of deposit held within the banking 

sector See the note on l i ne 4 for an i nc rease of £5 
mil l ion in September 1 97 1 . 

L ine " ,  Issued capital: ordinary shares As the 
amounts of quoted shares outstanding are at market 
value, there are changes in  the total in  most quarters 
because of movements in  market prices. There are also 
balance·sheet changes when, for instance, a take-over 
of a company is f inanced by an issue of shares, or 
when capital is consolidated after the take-over of 
another bank. 

Line 12, Issued capital: fixed in terest securities 

Changes may occur for reasons similar to those just 
noted for ord inary shares. 

Line 1 6, Balances with other U. K. banks Because 
of the devaluation of sterl ing, the change in the fourth 
quarter of 1 967 included an increase in the sterl ing 
equivalent of balances i n  foreign currency; this is 
estimated at £2 1 0  mi l l ion.  With effect from 30th 
September 1 968, certa in banks' balances with other 
banks were reclassified as advances to other banks 
( l ine 34) .  Th is reduced the total for this l i ne (and 
increased the total for l i ne 34) by £41 mi l l ion. 

L ine 1 7, Certificates of deposit held within the 

banking sector See the note on l i ne 4 for an 
increase of £5 mi l l ion in September 1 971 . 

Line 1B, Call money with U.K. banks Because of 
the devaluation of sterl ing, the change in  the fourth 
quarter of 1 967 included an increase in  the ster l ing 
equivalent of cal l  money i n  foreign currency; th is is 
estimated at £ 1 5  mi l l ion. 

Line 20, Call money with overseas sector Because 
of the devaluation of sterl ing, the change in the fourth 
quarter of 1 967 included an i ncrease in the sterl ing 
equivalent of call money in  the form of foreign 
currency; th is is estimated at £ 1 0  mi l l ion.  (No figures 
for ca l l  money in  foreign currency are given in  the 
lower section of the table, but it  is bel ieved that some 
is included there within advances.) 

Line 2 1, Call money with o ther sectors With the 
i ntroduction of reserve ratios in  September 1 971 , 
more deta i led information began to be reported for 
some items, and £25 mi l l ion previously classified as 
call money with the pr ivate sector was found to be tax 
reserve certificates (and switched to l ine 22) . 

Line 22, Tax reserve certificates 

li ne 21 above. 
See the note o n  

Line 24, Overseas bills Additional i nformation 
provided from March 1 965 about the banks' discount 
of their own ster l ing acceptances, reduced the figure 
of overseas bills held in  March 1 96 5  by £1 3 mi l l ion 
(and correspondingly i ncreased the figure for other 
commercial bi l ls  in l ine  28) . Because of the devalua
tion of sterl ing in November 1 967, the December 
figures i ncluded an increase in the sterl ing equivalent 
of overseas bills in foreign cu rrency; this is estimated 
at £28 mil l ion. The reclassification of refinanceable 
credits at end-June 1 972 (see the other note on l i ne 24 
on page 462) reduced the figu re by £73 mi l l ion (the 
reclassification also affects l i nes 28, 35, and 37) .  

Line 25, Northern Ireland Treasury bills Addi
tional information provided from September 1971  
increased the figure by £2 m il l ion for b i l l s  previously 
counted as private sector bi l ls ( l ine 28) .  

L ine 2B, Other commercial bills See t h e  note on 
l ine 24 above for an i ncrease i n  March 1 965 of £ 1 3  
mi l l ion, a nd the note on l i ne 25 for a reduction o f  £2 
mil l  ion in September 1 97 1 .  The reclassificat ion of 
refinanceable credits at end-Ju ne 1 972 (see the note 
on l i ne 24 on page 462) reduced the figure by £634 
mi l l ion. 

L ine 30, Go vernment stocks As noted i n  the 
earlier note on this l ine, the figu res of holdi ngs by 
the deposit banks and d iscount houses have been 
specially estimated at market values. H owever, changes 
in reported book values have generally been used as an 
approximation to cash f lows. With the renational isa
tion of steel in the th ird quarter of 1 967, £ 1 4  m i l l ion 
of steel securities held by the banks were converted 
into government stock (there was a corresponding 
reduction in  l i ne 32). At end-December 1 969, the 
London and Scottish clearing banks and the Northern 
I reland ban ks introduced new accou nting procedures 
associated with ful ler d isclosure of their profits and 
reserves. Securities were reported at amortised cost 
instead of at purchase cost. This produced upward 
revisions to their book values of £73 m i l l ion in the 
fourth quarter of 1 969 a nd a further £2 m i l l ion in  the 
first quarter of 1 970; l i nes 31 and 32 are sim i larly 
affected. Changes in  accou nting procedures in  the 
Bank of England also affected the figu res in  the first 
quarter of 1 97 1  (see also the note on l i ne 32).  

Line 3 1, Local authority deb t  There was a 
revaluation of £8 m i l l ion in the fou rth quarter of 1 969 
(see the note on l i ne 30). 

L ine 32, Other investments The figu res of hold
i ngs are generally as reported at book value. Estimated 
cash transactions, which have been compi led from a 
detailed examination of quarterly changes, d iffer from 
changes in book values for a number of reasons. Some 
examples are acquisitions of securities against new 
issues during ta ke-overs, the consolidation of balance 
sheets following mergers, the difference between the 
cash proceeds of a sale of securities and the old book 
value, and the writ ing.{jown of book values. I n the 
third quarter of 1 967 £ 1 4  m il l ion of steel securities 
were converted into gi lt-edged stock (see the note on 
l ine 30) . Because of the devaluation of ster l ing, the 
change in  the fourth quarter of 1 967 also i ncluded an 
increase in the sterl ing value of foreign cu rrency 
securities - estimated at £7 mi l l ion.  There was a 
revaluation of £8 mi l l ion in the fourth quarter of 1 969 
following the accou nting change mentioned in the 
note to l i ne 30. Changes in acc ou nting in the first 
quarter of 1 97 1  also brought an i ncrease in the figure 
for the Bank of England, Banking Department; th is 
affects l ines 30, 37, and 40 as well (for fu rther detai l  
see the additional notes to Table 5 i n  the statistical 
annex in  the March 1 973 Bulletin) .  

L ine 33, Loans and advances to local authorities 

Accounting changes i n  1 968 reduced the figures by 
£27 m i l l ion in the f i rst quarter, £1 7 mi l l ion in the 
second, and £ 1 2  mi l l ion in  the third ( l ine 2 is corres
pondi ngly affected ) .  

L ine 34, Advances to U.K. banks See the note o n  
l i ne 1 6  for an increase o f  £41 mi l l ion in  the third 
quarter of 1 968. 

Line 35, Advances to overseas sector See the note 
on l i ne 1 for an increase of £60 m il l ion in  the first 
quarter of 1 966. Because of the devaluation of sterl ing 
in November 1 967, there was an increase in the 



sterl i ng equivalent of foreign currency advances 
estimated at £535 mi l l ion.  Reported advances to over
seas fell by £7 mi l l ion in the fourth quarter of 1 970 
following accounti ng c hanges arising from the merger 
of two banks. Previously u nreported advances of £53 
mi l l ion boosted the figure for the th ird quarter of 
1 971 (see the note on l i ne 4) .  The reclassification of 
refinanceable credits at end-Ju ne 1 972 (see the note 
on l ine 24 on page 462) increased the figure by £321 
mil l ion. 

Line 36, Advances to the Northern Ireland central 

government See the note o n  l ine 2 for a rise of £4 
mi l l ion in the first quarter of 1 971 . 

Line 37, Advances to other sectors The reported 
total for the fourth quarter of 1 967 i ncluded a n  
increase estimated at £35 m il l ion i n  t h e  sterl i ng 
equivalent of foreign currency advances because of the 
devaluation of sterling. Changes i n  accou nti ng 
procedure by the Bank of England increased the figu re 
for the first quarter of 1 971 (see the note on l i ne 32) . 
The reclassification of refinanceable credits at end
Ju ne 1 972 (see the note on l ine 24 on page 462) 
increased the figure by £386 m il l ion.  

Line 40, Net government indebtedness to Bank of 
England, Banking Department Changes in account
ing procedure i ncreased the figu re in the f irst quarter 
of 1 97 1  (see also the note on l ine 32),  
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