Bank of England
Quarterly Bulletin

Volume 18
Number 1
March 1978
Reporting of economic and financial developments
Economic commentary 3
Financial review 22
An account of monetary policy
The Governor’s Mais lecture* 31
Special articles
Why is Britain in a recession ?* 38
A transactions demand for money* 48
Technical note
Fixed-rate sterling financing of medium and long-term
export and home shipbuilding credits * 61
Speech by the Governor at the Overseas Bankers Club 64
Statistical annex 67

* Off-prints of these articles are available from the Bank’s Economic
Intelligence Department at the address given overleaf.




	0005

