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The index below covers the contents of each 
issue apart from the statistical annex, which 
is indexed separately at the end. The 
following conventions have been adopted: 

(A) = article 
(L) 
(S) 
(TN) 

= lecture 
= speech 
= technical note 

Agricultural exports 14. 163. 342 

Agricultural imports 15 

Alien, R.A. 
The terms of trade (A) 365-70 

Assessment 4-6,161>-70,345-8,500-2 

Audit committees 
company law (L) 536-41 

Balance of payments 
capital flows 16-17, 165-6,344,497-8 

current account 16, 162,341,497-8 

external trade 14, 162 

invisible earnings 16, 165. 343, 497 

money supply (A) 523--9 

oil 497 

Balance of trade 
oil 16 

Balance sheets 
insurance companies (A) 371-6 

Bank notes (A) 359-64 

demand forecasts (TN) 363-4 

Bank of England 
Bank notes (A) 359-64 

credit control notices: 8 June 1978 357; 17 August 1978 

358 

deposit-taking institutions; supervision (A) 383-6 

Governor's lectures 
Reflections on the conduct of monetary policy. City 

University 9 February 1978 31-7 

Joint-sleek company-adapting to change. Institute of 
Directors 28 November 1978 536-41 

Governor's speeches 
Overseas Bankers Club 6 February 1978 64-5 

Cardiff Chamber of Commerce and Industry 10 March 
1978 244-5 

Building Societies Association 18 May 1978 245-9 

Lord Mayor's dinner to the bankers and merchants of 
the City of London 19 October 1978 534-6 

minimum lending rate; changes 22-3.171-2,349.503; 

determination 173 

papers (5) submilled to the Wilson Commillee (A) 
379-402 

regulatory r61e (A) 379-82 

secondary banking crisis; support operations (A) 230-39 

special deposits 349-50. 503-4 

supervisory r61e (A) 230-31. 383-97 

supplementary special deposits 345. 357. 358. 500 

Banks 
base and deposit rates 23. 172,350. 504 

draft legislation 356 

flow of funds (A) 209 

foreign currency position; maturity structure 28, 178, 

355.510 

lending 18, 167.344.499 

liabilities. claims and assets 28, 178. 355. 510 

supervision (A) 230-31. 383--6 

Base rates 
banks 23. 172. 350. 504 

Bates. Edward, & Sons Limited 
secondary banking crisis (A) 239 

Bonds 
Government issue. New York 166 

Brown, R.N. 
The terms of trade (A) 365-70 

Budget proposals 161 

Building societies 
financial environment (S) 245-9 

housing finance 9-10.156-7,336-7,492 

Bull, P.A. 
External and foreign currency flows and the money 

supply (A) 523--9 

CBI see Confederation of British Industry 

CGBR see Central government borrowing requirement 

Canadian dollar 
foreign exchange market 177, 509 

Capacity utilisation 
manufacturers 11. 158, 338 

Capital flows 16-17. 165-6, 344, 497-8 

Capital markets 23--5, 173--5. 350-52, 504-6 

Central government borrowing requirement 18,167,344, 

499 

Certificates of deposit 
sterling; variable rate 173 

Cerlificates of tax deposit 11>-19, 167.499 

City Code on Take-avers and Mergers 391-2 

Clark, T.A. 
Measl'res of real profitability (A) 513--22 

Coghlan. R.T. 
A transactions demand for money (A) 48--60 

Committee on the Working of the Monetary System 
Report 

current monetary policy (S) 31-2 

Committee to Review the Functioning of Financial 
Institutions (the Wilson Committee) 

Bank of England papers (5) (A) 379-402 

Commodity markets 29-30. 179-80,356,512 

surveillance (A) 391>-402 

Companies 
capital spending 10-11,493 

cash flow 10-11, 157 

flow of funds (A) 206-7 

investmee' 10-11. 157.337.492 

law (L) 536-41 

profits 10. 157.338.493 

storks 11, 157.338.493 

Competition and credit control 
see also Credit control 
monetary policy (S) 32-3 

Competitiveness 
exports and imports 14-15. 164.343 

exports; measures (A) 181-95 

Confederation of British Industry 
survey 10, 157, 159.337.492 

Consumer spending 6-7.154-5,334,488 

Consumption 6-8. 154-5, 334 

Corset see Supplemenlary special deposits 

Council for the Securities Industry 175.250-51 (TN). 
393--7 (A) 

Credit control 
notices: 8 June 1978 357; 17 August 1978 358 

secondary banking crisis (A) 231-2 

Creditor:-
company law; responsibilities (L) 536-41 

Currency deposit market 
supervision (A) 388 

Current account 
balance of payments 16. 341. 497, 498 

DCE see Domestic credit expansion 

Debenture market 25. 174. 352. 506 

. Department of Industry 
investment intentions survey 10. 157,337.492 

Deposit rates 
banks 23. 350, 504 

Deposit-taking institutions 
draft legislation 356 

supervision (A) 383--6 

Deutschemark 
foreign exchange markets 26. 27. 176.353.508 

Differentials 
earnings 1>-9, 489 

foreign exchange markets 27. 177.354.509 

Directors 
company law; responsibilities (L) 536-41 

Distribution industries 
investment 10. 157,337.492 

Domestic credit expansion 11>-19, 167,344,499 

ECGDsee Export Credits Guarantee Department 

EMS see European Monetary System 

Earnings 8, 155,334-5,481>-9 

differentials 8-9 

Economic commentary 3--21. 153--70, 333-48, 487-502 

Economy 
UK prospects 4-6. 161>-70,345-8,500-,2 

UK recession (A) 31>-47 

world 19-21. 163,341 

Eligible liabilities 
banks 172, 345. 349, 500 

credit control notices: 8 June 1978 357; 17 August 1978 

358 

monetary developments 499 

Employees 
interests; companies (L) 536-41 

Employment 12, 151>-60,339-40.494 

Engineers' survey 159 

Enoch, CA. 
Measures of competitiveness in international trade (A) 

181-95 

Equity capital issues 24-5, 174, 352,506 

Equity market 24, 174. 352. 506 

Euro-currency markets 27-9.177-9.354-5,510-11 

European Monetary System 502 

Exchange control 
relaxation 16. 17. 165.343 

Exchange rate see Foreign exchange 

Export Credits Guarantee Department 
supplier credits;'foreign currency financing (TN) 377-8 

Exports 14-15. 163,342,343.495-6 

competitiveness; measures (A) 181-95 

oil revenues 29. 179. 356. 511 

supplier credits; foreign currency financing (TN) 377-8 

External assets and liabilities 
inventory--<:nd-1977 (A) 222-9 

External currency flows 
monetary developments 19 

money supply (A) 523--9 

External trade 14. 162 

Financial institutions 
flow of funds (A) 201>-9 

Financial review 22-30. 171-80, 349-56. 503--12 

Financing 
shipbuilding credits (TN) 61-3 

Financing instruments 
banks 173 

Fiscal policy 13. 161-2, 340 

Floating exchange rate 
monetary developments 19 

Flow of funds 
sector financing (A) 205-21 

Forecasts 
Bank note demand (TN) 363-4 

Foreign currency financing 
supplier credits (TN) 377-8 

Foreign currency flows 
money supply (A) 523--9 

Foreign currency position 
banks: maturity structure 28. 178. 355, 510 

Foreign exchange 
rate 162. 165.344.497-8; policy (S) 534-6 

reserves 17. 166.344.498 

Foreign exchange market 19.25-7.175-7.352-4.507-9 

supervision (A) 388 

French franc 
foreign exchange markets 177.354.509 

Fringe banking crisis see Secondary banking crisis 

Gilt-edged market 23-4. 173-4. 350-52. 504-6 

Gilt-edged stocks 
monetary developments 18. 167.344.499 

Gold market 27.177.354.509 

supervision (A) 389 

633 



Government deficits 
overseas comparisons 491-2 

Government foreign currency bonds 
New York issue 166 

Government stock 
lime/yield curves 23. 173. 350. 504 

Governor's speeches see Bank of England 

Hours of work see Working week 

Housebuilding 
demand and prices 9-10. 156-7. 336-7.492 

I MF see International Monetary Fund 

Imports 15. 16. 164. 342-3. 496 

Incomes and spending 
recovery 6-8. 154--5. 333-4 

Industrial investmenl 10--11. 157. 337. 492 

Industrial materials 
imports 15. 164. 342 

Industrial OUlpUI 11. 158. 338--9.494 

Inflation 
monelary policy (S) 34--5 
rale 9. 18.156 

Insurance companies 
balance sheets (A) 371-6 

Inlerest rales 18. 22. 27.167. 171. 177.344.349. 354. 
503. 5f19 

Inlernalional banking 27-9.177-9. 354--5.510--11 

International Monetary Fund 
drawings and repayments 17. 166. 344. 498 

Illternational monetary system (5) 240-43 

IrwenlOries see Stocks 

Investment 
companies 11),,11. 157. 337.492 

Investment currency premium 30 

Invisibles 
balance of payments 16. 165. 343. 497 

Japanese yen 
foreign exchange markets 27. 176-7. 354. 509 

Labour markel 12. 158--9. 339-40. 494 

Leased assets 
companies 157.337 

Legislation 
company law (L) 536--41 
deposiH:lking institutions 356 

Lifeboat 
secondary banking crisis; support operations (A) 233-4 

Local authorities 
stock issues 24. 174.352.506 

M, 
monetary developments 18. 167.344. 499 
seasonal adjustmenl (A) 196-204 

rvlLR see Minimum lending rate 

McMahon. C W. 
Is there an international monetary system? (S) 240-43 

Mais lecture. City University 
Reflections on the conduct of monetary policy. 

9 February 1978 31-7 

Manufacturers 
capacity utilisation 11. 158. 338 
investmenl 11),,11. 157. 337.492 
stocks see Stocks 

Manufact ures 
exports 163. 342. 495 
imports 15. 164. 343. 496 

Miles. CM. 
External and foreign currency flows and the money 

supply (A) 523-9 

Minimum lending rate 
changes 22-3. 166. 171-2. 344. 349. 499-500. 503 
determination 173 

Monetary aggregates 
managemenl (S) 35-7 

Monelary developments 18--19. 166-7. 344.499-500 

Monetary policy 
Governor's leclures; 9 February 1978 31-7; 19 October 

1978 534-6 

634 

Monelary largelS 161. 499 
policy (S) 33-4. 37 

Money 
demand (A) 48--60 
statistics; seasonal adjustment (A) 196-204 

Money market 22-3. 171-3. 349-50. 503-4 
supervision (A) 387-9 

Money stock 18. 166-7,344. 499 
seasonal adjustmenl (A) 196-204 

Money supply (A) 523-9 

NEDO see National Economic Development Office 

National debt 
distribulion (A) 530--33 

National Economic Development Office 
engineers' survey 159 

National savings 
central government borrowing requirement 506 
monetary developments 19. 167. 499 

Nationalised industries 
profits 341 

North Sea oil see Oil 

Oil 
balance of trade 16. 497 
exporting countries; revenueS surpluses 

deploymenl 29. 179. 355-6. 511 . 
imporls 16 
North Sea; balance of payments 497; exports 163. 

342. 495; investment 10 

Output see Industrial output 

Overseas trade 
figures 162 

PSBR see Public sector borrowing requirement 

Panel on Take-avers and Mergers 391-2 

Pay policy 
stage two; setn�ments 8 
stage Ihree; selllements 8. 155. 334--5. 488--9 
stage four 489 

Personal sector 
How of funds (A) 207-8 

Prices 
houses 9-10. 156-7.336-7.492 
imports 15 
overseas 336. 489 
relail 9. 156. 335. 490 
wholesale 9. 156. 335. 490 

Private sector 
external assets and liabilities (A) 223-4 
monelary developments 18--19. 167. 344. 499 

Produclivily 11. 158. 339. 494--5 

Profitability 
Governor's speech 10 March 1978 244--5 
measures (A) 513-22 
rate of return 10,338. 493 

Profits 
companies 10. 157. 338. 493 
nationalised industries 341 

Public corporations see Nationalised industries 

Public expendilure 13. 160. 341>-41. 491 

Public sector 
borrowing requirement 13. 161. 340--41. 491 
external assets and liabilities (A) 224-5 
financial balances; overseas comparison 491 
How of funds (A) 205--6 
monetary developments 18--19. 167,344 
nalional debl; distribulion (A) 530--33 

Public spending 160. 340. 490--91 

RPI see Retail price index 

Radcliffe. CJ. Viscount Radcliffe. Chairmall. see 

Committee on the Working of the Monetary System 

Rate of return 
profilabililY 10. 338. 493 

Recession 
UK (A) 38-47 

Regulation 
Bank of England r61e 379-82 

Reserve assets 
banks 172. 345. 350. 500 

Reserve ratios 345, 500 

Reserves 
foreign exchange 17. 166.344.498 

Retail price index 156 

Relail prices 9. 156.335. 490 

Retailers' stocks see Stocks 

Rolling targets see Monetary targets 

Savings ralio 7-8, 154. 334 

Seasonal adjustment 
money stalistics (A) 196-204 

Secondary banking crisis 
support operalions; Bank of England (A) 230--39 

Sector financing 
How of funds (A) 205-21 

Securities 
Government bond issue, New York 166 
yields 25, 174. 352 

Securities market 
supervision (A) 390--97 

Semi-manufactures 
imports 164,496 

Service industries 
investmenl 10, 157.337.492 

Shareholders 
company law; responsibilities (L) 536-41 

Shipbuilding credits 
sterling financing (TN) 61-3 

Skilled labour see Labour market 

Slater, Walker Limited 
secondary banking crisis (A) 238 

Snake currencies 
foreign exchange markel 26-7.176. 353, 508--9 

Special deposits 
banks 349-50. 503-4 

Sterling 
foreign exchange markel 25-6. 175-6. 352-3,507-8 

Sterling financing 
shipbuilding credits (TN) 61-3 

Sterling float 
monetary developments �9 

Sterling M" 
monelary developments 18--19. 166-7. 344. 499 
seasonal adjustmenl (A) 196-204 

Sterling-related curo-bonds 
issues 25 

Stock exchange 
securities market regulation (A) 390--91 

Slocks 
manufacturers and distributors 11. 157. 338. 493 

Supervision 
Bank of England r61e (A) 230--31. 383-97 

Supplementary special deposits' 
credil control nOlices; 8 June 1978 357; 17 August 1978 

358 
monetary developments 499 
scheme 345, 500 

Supplier credits 
foreign currency financing (TN) 377-8 

Surveillance 
commodily markets (A) 398-402 

Swiss franc 
foreign exchange markel 27. 177. 353. 508 

Take-over Panel see Panel on Take-overs and Mergers 

Taxes 
indirect; price effects 490 

Taylor. CT. 
Why is Britain in a recession? (A) 38-47 

Terms of trade 15-16. 165.343, 365-70(A). 496 

Time/yield curves 
governmenl stock 23. 173,350.504 

Trade figures see Overseas trade 

Traded options 
London market 175 

Treasury bills 
money markel 22-3. 171-2. 349, 503 

UK see United Kingdom 



US see United States 

Unemployment see Employment 

Unit trusts units 
sales 25. 175.352.506 

United Kingdom economy 
Governor's speech 19 October 1978 534-5 
prospects 4-6, 168-70. 345-8.500-2 
recession (A) 38-47 

Statistical annex 

The table numbers, shown in bold, apply to 
the issue cited; where no issue is given, they 
apply throughout the year. For the flow of 
funds tables, references to the June issue are 
to the pages of the article 'Sector financing'. 
Details of additions to, and changes in, 
coverage are to be found in the summary of 
changes which appears at the end of the list 
of contents in each issue. In all cases, the 
tables should be read in conjunction with 
the additional notes which follow them. 

Accepting houses 
liabilities and assets 2.5 

Acquisitions 
financial companies IS 

Advances 
banks 4 

American banks 
liabilities and assets 2.7 

Assetssee Liabilities and assets 

BISsee Bank for International Settlements 

Balance of payments March 25. June 26. September 24. 

December 26 

Bank for International Seltlements 
banks' external positions March 22. June and 

December 23 

Bank of England 
liabilities and assets (Bank Return) • 

minimum lending rate 9 

Treasury bill tender 9 

Bank Return 
Bank of England I 

Banking sector 
deposits and lending 6.2 

flow of funds Maroh 30.8, June p.214. September 29.8. 

December 31.8 

government debt; purchases 8.1-8.2 

liabilities and assets 6.1. 6.3 

sterling borrowing; CGBR 7 

sterling liabilities 19.2 

Banks 
advances 4 

eligible liabilities. reserve assets, reserve ratios and 
special deposits 3.1. 3.3 

liabilities and assets 2.1-2. ]0; Group of Ten countries 
etc. March 22, June and December 23 

liabilities and claims; external 20; external maturity 
analysis June 22. December 22; foreign currency 
maturity analysis 21 

CGBR see Central government borrowing requirement 

Capital issues on UK market 14 

Central government 
borrowing from abroad March 24, June 25. September 

23, December 25 

borrowing requirement; see a/so Public sector borrowing 
requirement; financing 7 

debt; analysis 8 

Central monetary institutions 
exchange reserves; sterling 19 .• 

Claims see Liabilities and claims 

Clearing banks 
liabilities and assets 2.2-2.3 

United States dollar 
foreign exchange market 26, 176. 353, 508 

Wage rounds see Pay policy 

Wages see Earnings 

Wholesale prices 9. 156, 335, 490 

Wholesalers' slocks see Stocks 

Coin see Notes �nd coin 

Commercial companies see Companies. industrial and 
commercial 

Companies 
capital issues 14.3 

financial; see also Finance houses; acquisitions and 
mergers 15 

industrial and commercial; flow of funds March 30.7. 

June p.2J3, September 29.7. December 31.7 

securities; yields March 26. June 27, September 25, 

December 27 

Consortium banks 
liabilities and assets 2.10 

Currency circulation 10. 11.1-11.2 

DCE see Domestic credit expansion 

Deposits 
banking sector 6.2 

Discount market 
liabilities and assets 5 

Dic:count rates 
short-term March 27, June 28. September 26, 

December 28 

Domestic credit expansion 
changes 11.3 

Eligible liabilities 3 

Exchange rates see Foreign exchange rates 

Exchange reserves 
Sterling; centra) monetary institutions 19.1 

Finance houses 
eligible liabilities. reserve assets, reserve ratios and 

special deposits 3.2.-3.3 

Financial companies see Companies. financial 

Financial sector 
bank advances 4 

flow of funds March 30.8-30.10, June p.214. September 
29.8-29.10, December 31.8-31.10 

Flow of funds March 30. June p.21 0-219. September 29, 

December 3] 

Foreign currencies 
bank advances; residents 4 

finance; CGBR 7 

liabilities and claims; external 20; external maturity 
analysis June 22. December 22; maturity analysis 21 

official borrowing and repayments March 24, June 25, 

September 23. December 25 

Foreign exchange 
official reserves March 23, June 24, September 22. 

December 24 

rates March 29, June 30, September 28, December 30 

rates and comparative interest rates March 28. June 29. 

September 27. December 29 

Gilt·edged stocks see Government stocks 

Gold 
London price March 28. June 29. September 27, 

December 29 

official reserves March 23. June 24. September 22. 

December 24 

Government debt see Central government debt 

Government stocks 
stock exchange transactions 13 

transactions 8.1 

yields March 26. June 27, September 25. December 27 

Williams, N.P. 
Measures of real profitability (A) 513-22 

Wilson, Sir Harold, Chairman, see Committee to Review 
the Functioning of Financial Institutions 

Working week 335 

World economy 19-21, 163. 341 
Governor's speech 6 February 1978 64-5 

World trade 14, 163.341-2, 495 

Group of Ten countries 
banks; external positions March 22. June and 

December 23 

IMF see International Monetary Fund 

Income and expenditure 
flow of funds March 30.3. June p.21 0, September 29.3, 

December 31.3 

Industrial companies see Companies, industrial and 
commercial 

Interest payments 
foreign currency borrowing; public sector June 25.3. 

September 23.3. December 25.3 

Interest rates 
comparative March 28. June 29, September 27. 

December 29 

short-term March 27,28. June 28. 29, September 26. 27. 

December 28. 29 

International Monetary Fund 
drawings and repayments March 24. June 25. 

September 23. December 25 

interest payments; pub�c sector June 25.3, September 23.3. 

December 25.3 

Investment trust companies 
transactions and assets 16 

Japanese banks 
liabilities and assets 2.8 

Lending 
banking sector 6.2 

Liabilities and assets 
Bank of England 1 

banking sector 6.1. 6.3 

banks in Group of Ten countries etc. March 22. June 
and December 23 

banks in the UK 2.1-2.10 

discount market S' 

Liabilities and claims 
external; banks 20; maturity analysis June and 

December 22; Group of Ten countries. etc. March 22. 

June and December 23; sterling 19 

foreign currency; banks; maturity analysis 21 

London clearing banks 
liabilities and assets 2.2 

M, 
money stock 11.1-11. 2 

M, 
money stock 11.1-11.2 

MLR see Minimum lending rate 

Manufacturing sector 
bank advances 4 

Maturity analysis 
liabilities and claims; banks 21; external; banks June 

and December 22 

Maturity classification 
stocks 8.1 

Mergers 
financial companies 15 

Minimum lending rate 9 

Money markets 
external liabilities; sterling 19.2 

Money rates 
shorHerm March 27. June 28. September 26. 

December 28 

Money stock I1 

National savings 8.3 

635 



Northern Ireland banks 
liabilities and assets 2.4 

Notes and coin 
circulation 10. 1l.1-11.2 

Official borrowing from abroad March 24. June 25. 

September 23. December 25 

Overseas banks in the United Kingdom 
liabilities and assets 2.7-2.9 

Overseas sector 
flow or runds March 30.5. June p.212. September 29.5. 

December 31.5 
government debt; purchases 8.1-8.2 

PSBR see Public sector borrowing requirement 

Personal sector 
bank advances 4 

How or runds March 30.6. June p.212. September 29.6. 

December 31.6 

Private sector 
government debt; purchases 8.1-8.2 

Production sector 
bank advances 4 

Property unit trusts 
transactions 18 

Public sector 
borrowing requirement; see also Central government 

borrowing requirement; changes 11.3 

How or runds March 30.4. June p.211. September 29.4. 

December 31.4 

foreign currency borrowing March 24. June 25. 

September 23. December 25 

government debt; purchases 8.1-8.2 

636 

Reserve assets and ratios 3 

Reserves 
gold and foreign exchange March 23. June 24. 

September 22. December 24 

Residents 
bank advances 4 

deposits and lending 6.2 

SDRs see Special drawing rights 

Scottish clearing banks 
liabilities and assets 2.3 

Security yields March 26. June 27. September 25. 

December 27 

Service sector 
bank advances 4 

Short-term money rates March 27. 28. June 28. 29. 

September 26. 27. December 28. 29 

Special deposits 3.� 

Special drawing rights 
foreign exchange rates March 29.3. June 30.3. 

September 28.3. December 30.3 

official reserves March 23. June 24, September 22. 

December 24 

Sterling 
bank advances; residents 4 

borrowing; CGBR 7 

exchange reserves; central monetary institutions 19.1 

external liabilities; banking sector 19.2 

external liabilities and claims; banks June and 
December 22 

foreign exchange rates March 29.1, June 30.1. 

September 28. I. December 30.1 

Sterling M, 
money stock 11.1-11.3 

Stock exchange 
acquisitions and mergers; financial'companies 15 

capital issues on UK market 14.1-14.3 

transactions and turnover 12; government stocks 13 

Supplementary special deposits 3.3 

Switzerland 
banks; external positions March 22. June and 

December 23 

Treasury bills 
tender 9 

transactions 8.2 

yields March 28. June 29. September 27, December 29 

US see United States 

Unit trusts 
transactions and assets 17 

United States 
banks in Caribbean and Far East; external positions 

March 22. June and December 23 

dollar; foreign exchange rates March 29.2. June 30.2. 

September 28.2. December 30.2 

Yields 
securities March 26. June 27. September 25. 

December 27 

Treasury bills March 28. June 29. September 27. 

December 29 
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