
The financing of North Sea and other UK oil and gas 
development 

The following tables bring up to date the figures in Tables D and E of the article The financing of 
North Sea oil 1975-1980' in the March 1979 Bulletin (page 31). They include, for the first time, 
finance for development onshore and in areas of the UK continental shelf other than the North Sea. 

Loans and commitments by banks in the United Kingdom for UK oil and gas de\'elopment(a) 
£ millions 

Loans outstanding Additional firm cO'11mitments(b) 

Sterling Foreign Total Sterling Foreign Total 
currenCies currenCies 

London clearing bank groups: 
20 August 1980 315 300 615 177 126 303 
19 August 1981 326 459 785 174 260 434 
18 August 1982 251 509 760 305 262 567 
17 August 1983 302 598 900 215 262 477 
15 August 1984 319 728 1,047 338 519 857 

Scottish clearing bank groups: 
20 A ugust 1980 52 45 97 59 53 112 
19August l981 49 85 134 148 26 174 
18 August 1982 46 99 145 212 86 298 
17 August 1983 38 117 155 240 117 357 
15 August 1984 52 127 179 322 131 453 

Accepting houses, other British banks 
and consortium banks (excluding 
clearing banks' subsidiaries): 

20 August 1980 38 157 195 10 12 22 
19 August 1981 18 218 236 18 42 60 
18 August 1982 44 246 290 27 43 70 
17 August 1983 55 203 258 15 6 21 
15 August 1984 30 177 207 23 14 37 

American banks: 
20 August 1980 306 424 730 199 290 489 
19 August 198) 314 607 921 207 574 781 
18 August 1982 319 719 1.038 92 552 644 
17 August 1983 254 1.080 1,334 75 428 503 
15 August 1984 300 1,522 - 1.852 201 1.144 1,345 

Other overseas banks: 
20 August 1980 118 188 306 68 30 98 
19 August 1981 110 160 270 97 139 236 
18 August 1982 46 183 229 151 255 406 
17 August 1983 104 259 363 143 211 354 
15 August 1984 92 282 374 192 411 603 

Total 

20 August 1980 830 1.114 1,944 513 511 1.024 
19Augustl981 817 1.529 2,346 644 1.041 1.685 
18 August 1982 706 1.756 2.462 787 1,198 1,985 
17 August 1983 753 2,257 3,010 688 1.024 1.712 
15 August 1984 793 2,866 3,659 1.075 2.218 3.293 

(a) Loans and commitments arc included where lending is for an identifiable project or where it is reasonable 10 assume that the purpose oflhe 
loan is 10 finance oil and gas development in the United Kingdom. They include bill finance and loans to finance companies interposed bclwccn 
lenders and lhe ultimate borrowers. 

(b) Firm commitments. in addition 10 aClual loans outstanding. based on the cxislcnc(' Ora" agreed facility or or a loan not yet fully drawn down. 

UK oil and gas development lending as a share of total advances to UK residents 
£ millions: percel/tages il/ italics 

Banks in the United Kingdom 

Total advances to UK residents 
as at 15 August 198<1 

Sterling 

Seclor 

London clearing bank groups 62.043 
Scottish clearing bank groups 7,037 

Accepting houses etc(b) 14.432 
American banks 5,230 
Other overseas banks 9.716 

All banks 98.457 

(a) Excluding bill finance and loans 10 non·resident finance companies. 

(b) Sec table above ror rull description. 
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Nonh Sea lending as a proportion 
of IOta I advances(a) 

Sterling Foreign Total 
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