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Foreign exchange and international interest rates 
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Unadjusted 
Seasonally adjusted 

2 Public sector fmancial transactions 
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6 Building societies' fmancial transactions 
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transactions 
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Notes and definitions to the tables. 

List of institutions included within UK banks 
(formerly the monetary sector). 

Symbols and conventions 
not available. 

nil or less than half the fmal digit shown. 

figures above and below are not strictly comparable. 

Owing to rounding of figures, the sum of the separate items will 
sometunes differ from tlie total shown. 
'Government stocks' comprise British government and government­
guaranteed stocks. 

Longer series and data on magnetic tape 
For those who prefer to have data in machine-readable form, a 
magnetic tape service is available covering most of the tables 
currently included in the statistical annex. The machine-readable 
data contain longer runs, and, in some cases, more frequent 
observations and additional details. Longer runs of some series, as 
well as many of the series which were discontinued from the March 
1979 issue, can also be supplied on tape, diskette or computer 
printout in response to specific requests. Further information 
regarding this service may be obtained from the Bank at the address 
given on the reverse of the contents pages. 

The Financial Statistics Division have produced a 1990 edition of 
long runs of monetary data in booklet and disk form. These data 
are consistent with those data in Tables 2, 6, 11 and 12 of this issue 
of the Bulletin. One copy of the booklet is available to each 
institution free of charge. Subsequent copies are available at £5.75 
(including VAT) a copy, payable in advance. The diskettes are 
available at a cost of £28.75 (including VAT) payable in advance; 
they are IBM compatible, in a high density format, in both 3'11 and 
514 inch sizes. The files contained on the diskettes will be in flat 
ASCII. Further information about these services may be obtained 
by writing to the Monetary Aggregates Group, Financial Statistics 
Division, BB-I, Bank of England, London, EC2R 8AH. 

Changes in this issue 
Components of NIB Ml and M2: amounts outstanding and 
changes (Table 11.1) 

This table now shows quarterly and monthly information on the 
components of NIB Mland M2. 
Components ofM4, M4c and MS: amounts outstanding and 
changes (Table 11.2) 

This table now shows quarterly and monthly information on the 
components of M4, M4c and M5, formerly shown in Table 11.3. 

Growth rates: NIB Ml, M2, M4, MS and M4 lending: 1, 3, 6 
and 12 month percentage growth rates (Table 11.3) 

A new table showing 1, 3, 6 and 12 month growth rates for 
NIB MI, M2, M4, M5 and M4 lending. 

Counterparts to changes in M4 and MS (Table 12.1) 

This table now includes seasonally adjust�.d quarterly data. 

Counterparts to changes in M4: supplementary details 
(Table 12.2) ,. 

Formerly part of Table 12.3, but now alsq showing the components 
of the PSBR. . 

� .,., 
. .,. 

Sectoral analysis of M4 and its sterling lending counterpart 
(Table 12.3) : ., •. 

Formerly part of Table 12.2, but now including a more detailed 
breakdown of personal sector transactions. 



1 Bank of England: balance sheet 

£ millions 

UablRtles Assets 

Notes In Notes In Govemmenl Other 
circulation Banking 

Department 
securities securities 

---
ROW"""A ROW_ ROWAU<: ROWA£fII --- ---

1989 �ug. 2 
9 

15,124 6 13,459 1 ,671 
15,093 7 12,766 2,334 

16 15,079 11 13,215 1,875 
23 15,241 9 13,480 1,770 
30 1 5,395 5 13,688 1,712 

1989 :>apt. 6 
13 

15,072 8 15,045 35 
15,026 4 15,019 1 0  

20 15,009 1 1  14,544 476 
27 15,021 9 14,302 728 

1989 Oct. 4 15,049 1 1  14,863 197 
1 1  15,014 6 14,619 401 
18 14,986 4 12,730 2,259 
25 15,020 10 12,332 2,698 

1989 Nov. 1 15,049 11 12,988 2,072 
8 15,045 5 12,897 2,153 
15 15,068 12 12,462 2,618 
22 15,124 6 12,476 2,652 
29 15,334 6 12,666 2,674 

1989 Dec. 6 15,650 10 13,215 2,445 
13 16,065 5 14,186 1,864 
20 16,649 1 1  13,946 2,914 
27 17,071 9 13,961 3,119 

2 MO, the wide monetary base 

£ millions 

Monthly-everage aeriea 

B .. kingo.-t 

Uabllltles 

Total Public Special 
deposits deposits 

ROW- ROW"""" ROWAEFG 

3,777 92 
3,766 98 
3,809 93 
3,763 95 
3,906 91 

3,839 69 
3,947 70 
3,901 71 
3,808 70 

3,989 75 
3,_ 76 
4,007 76 
4,176 412 

4,271 62 
3,920 62 
3,971 54 
3,619 239 
3,466 60 

4,396 51 
5,870 52 
5,398 69 
4,521 62 

I Perc:entege growth r .... 
-------------------

Not .... d coin In 
circulation outside the 
Bank of England 

Bankers' 
operational 
deposits with 
the Banking 
Department 

MO (wide monetary 
base) 
(columns 1 +2) 

Nocea .. d coin 

Bankers 
deposits 

ROWAEfH 

1 ,551 
1,504 
1,512 
1,537 
1,661 

1,437 
1 ,574 
1 ,491 
1,481 

1,536 
1,471 
1 ,596 
1,465 

1,808 
1,611 
1,576 
1,624 
1,672 

1 ,612 
1 ,702 
1,749 
1,644 

Unadjus1ed Seasonally Unadjus1ed 
adjusted 

Unadjus1ed Seasonally Unadjusted 
adjusted 

Seasonally adjusted 

12 3 6 

Assets 

Reserves Govem- Advances Premises, Notes and 
and other ment and other equipment coin 
accounts securities accounts and other 

securities 
Raw ..... ROW"""J ROW ...... -...... --

2,120 980 735 2,056 6 
2,169 961 790 2,027 8 
2,189 988 839 1,970 11 
2,117 906 1,086 1 ,762 9 
2,140 1 ,042 897 1,962 5 

2,318 1,346 1,005 1,479 8 
2,288 2,139 946 858 4 
2,324 1,933 901 1 ,056 11 
2,243 1 ,492 865 1,442 9 

2,364 1,961 903 1,114 1 1  
2,402 1,563 953 1,442 6 
2,320 1,832 1 ,087 1,064 4 
2,264 1 ,727 987 1 ,452 10 

2,387 1 ,764 1 ,189 1,287 1 1  
2,231 1 ,499 1 ,056 1,360 5 
2,326 1,607 1,1 19 1 ,234 12 
1 ,741 1,560 578 1,475 6 
1,719 1,968 564 928 6 

2,719 2,259 676 1,451 10 
4,103 1 ,561 527 3,777 5 
3,565 1,354 726 3.307 11 
2,800 1,306 526 2,680 9 

MO 

Unadjus1ed Seasonally adjusted 

12 12 3 6 12 

2 3 month month month month month month month month month month month month 

LQllAVAf LQMAVAQ LQllAVAH L'*AYAI lQIIAVAJ LC*VOiT lQIIYQUI lQIIYQIJT LCWVQlN LQllYQUW LQIIVQIJU LQllYQNA lQIIYQMI L� LaMYQMY lcalVcaR LQllYQIIII 

Change be_ a_ege amounta outatanding 

1988 Dec. 1 ,260 86 6 1 ,266 92 7.6 8.6 0.5 3.1 8. 1 7.5 7.5 8.5 0.5 3.3 8.0 7.4 

1989 Jan. -1,146 17 -18 - 1 , 1 64  - 1 -6.4 8.2 0.1 3.8 6.3 7.6 -6.5 7.9 3.0 5.8 7.4 
Feb. - 369 - 66 - 3  - 372 -69 -2.2 6.5 -0.4 0.9 3.6 6.5 -2.2 6.6 -0.4 0':; 3.5 6.6 
Mar. 343 76 -32 311 44 2.1 7.1 0.5 0.6 1.9 6.5 1.9 6.8 0.3 - 0.6 1.3 6.1 

�;y - 64 45 74 10 119 -0.4 5.3 0.3 1.3 2.6 6.1 0.1 5.0 0.7 22 2.6 5.8 
291 165 -28 263 137 1.7 6.6 1.0 7.0 3.9 6.3 1.6 6.5 0.8 7.3 3.9 6.2 

June(a) 82 119 -30 52 89 0.5 5.8 0.7 8.1 4.3 6.2 0.3 5.5 0.5 8.4 3.8 5.9 

July 335 87 -16 319 71 2.0 5.7 0.5 9.1 5.2 5.7 1.9 5.2 0.4 7.2 4.7 52 
Aug. 219 180 74 293 254 1.3 5.9 1.1 9.4 8.2 5.9 1.7 6.1 1.5 10.0 8.7 6.1 
Sept. - 142 32 -57 - 199 - 25 -0.8 4.7 0.2 7.2 7.6 4.7 -1.1 4.5 -0.1 72 7.8 4.5 

Oct. - 4 1 1 1  2 1  17 132 5.5 0.6 7.8 8.4 5.5 0.1 5.3 0.8 8.7 7.9 5.2 
Nov. 138 106 7 145 113 0.8 5.7 0.6 5.9 7.6 5.8 0.8 5.6 0.6 5.1 7.5 5.7 
Dec. 1,321 138 19 1 ,340 157 7.5 5.6 0.8 8.5 7.8 6.0 7.6 5.6 0.9 9.5 8.4 6.0 

lQIIAVAA lQIIAYAII lGIIAVAC l'*AVAD Lc.lAVAE 

A_age amount outat .. ding 

1988 Dec. 17,867 16,707 173 18,040 16,880 
. .) 

1989 Jan. 16,721 16,724 155 16,876 16,879 
Feb. 16,352. 16,658 152 16,504 16,810 
Mar. 16,695 16,734 1 20  16,815 16,854 

�r. 16,631 16,n9 1 94  16,825 16,973 
ay 16,922 16,944 1 66  17,088 17,110 

June 1 6,953 1.17,012 1 36  17,089 17,148 

July 17,288 17,099 1 22  17,410 17,221 
Aug. 17,507 17,279 196 17,703 17,475 
Sept. 17,365 17,3 1 1  139 17,504 17,450 

Oct. 17,361 17,422 1 60  17,521 17,582 
Nov. 1 7,499 17,528 1 67 17,666 17,695 
Dec. 1 8,820 17,666 1 86  19,006 17,852 

(a) In June the Bank 01 England wrote oH £51 mUlion 01 old series notes under the terms 01 the Currency Act, 1983. Such writ&-olls reduce the amount outstanding but are disregarded In 

the I:alculation of the changes. 
Notes and definitions follow these tables 



3.1 
r millions 

1 989 Jan. 3 1  
Feb. 28 
Mar. 3 1  
Apr. 28 
May 3 1  
June 301b) 
July 3 1  

Aug. 3 1  
Sept. 29 
Dc!. 3 1  

Nov. 30 
Dec. 29 

1989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 301b) 
July 3 1  
Aug. 3 1  
Sep!. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 301b) 
July 3 1  

Aug. 3 1  
Sep!. 29 
Dc!. 3 1  

Nov. 30 
Dec. 29 

Banks in the United Kingdom: balance sheet of monthly reporting institutions 

Sterling liabilities 

Notes Deposits 
outstanding -=---------------------

--:-
---------------

--:-
-----

Total Sight deposits Time deposits COs etc 

1 ,236 
1 ,239 
1 ,297 
1 ,3 1 5  

373,960 

381 ,328 
386,04 1 
401 , 1 70 

UK UK 
banksla) public 

10,606 
1 1 , 1 89 
8,697 

1 1 ,452 

sector 

1 ,950 
2 , 144 
3,008 
2,309 

UK 
private 
sector 
88,991 

90.488 
95,395 
93,590 

Overseas 

1 1 , 1 65 

1 2,903 
1 1 ,807 
1 1 .498 

UK UK 
banksla) public 

62,844 

63,752 
64.497 
74,001 

sector 

6,737 
7,827 
6, 142 
6.478 

UK 
private 
sector 
100,2 16  
100,387 
102,696 
106,374 

and other 
Overseas shon-term 

paper issued 

49,6 1 8  

49,733 
50,736 
53,766 

4 1 ,832 

42,904 
43,063 
4 1 ,700 

Items in 
suspense and 
transmission 

10,248 
10,344 
10,9 14 
10,580 

Capital 
and other 
funds 

44,942 

45,646 
47,933 
48, 1 98 

1 ,344 404,538 
4 1 5,66 1 
44(957 
445,873 

1 1 ,986 2, 1 73 97, 1 1 1  1 1 ,950 7 1 ,907 6,609 106,956 53, 136 42,7 1 1  9,380 48,050 
49,965 
' 5'2;892 
53,866 

I U�g· ·  
1 2,757 2,297 100,680 1 1 ,595 76,494 6,830 108,000 54, 1 56 42,05 1 10,673 
' 12)64 ' 'i,29Y ' 1 ' 1 8,733" '1,85Y 77,476" '7 ; 141' '11S,763 '  '54: 1 '92'" 43·,738·· · · '11,1S3" 

1 ,357 14,401 2, 196 1 1 8,86 1 1 1 ,901 74, 100 7, 1 73 1 1 9,249 54,843 43, 149 1 1 ,651 

1 ,324 
1 ,344 
1 ,361 

1 ,380 
1 560 

447,099 
459,345 
471 ,568 
47 1 ,087 
469.461 

Sterling assets 

12,880 
1 3,746 
1 2,785 

13,063 
12,882 

2,2 1 5  
2 , 197 
2, 1 1 4 

1,945 
2.463 

1 1 9.453 
124,572 
122 , 187 

1 22,884 
1 26,308 

Notes Balances with Bank of England Market loans 

12,704 
13,728 
13, 124 

13,260 
1 3,036 

72,035 
73,660 
80,638 
80, 102 
76,887 

7,087 
6,847 
7 , 166 

7, 1 3 1  
6,593 

122,802 
1 25,085 
1 27,905 

1 27,824 
13 1 ,877 

55,266 
55,954 
58,609 

58.472 
56,547 

42,656 
43,556 
47,039 

46.406 
42,869 

and eoin ----------:-----------------------

2,575 

2,56 1 
2,782 
2,62 1 

Cash 
ratio 
deposits 

1 , 1 24 

1 , 1 24 
1 , 1 24 
1 ,230 

Special 
deposits 

Other 

149 

256 
296 
124 

Discount houses le) Other UK 
banksla) 

Secured Unsecured 

9 , 183 

9,678 
10,294 
9, 1 99 

7 1  

57 
73 
82 

68,582 

70,789 
68,590 
79,9 14 

UK 
banks 
CDsla) 

1 3,774 

14.496 
14,306 
1 4,725 

Building UK local Overseas 
society COs authorities 
and time 
deposits 

1 ,782 

1 ,757 
1 ,725 
1 ,742 

1 .408 

1 .4 1 1  
1 ,338 
1 ,274 

22,880 

23,864 
22,297 
24,233 

9,6 10 
1 1 ,078 
10,585 

Bills 

9.474 
9,772 

53,02 1 
55,369 
54,866 

55,087 
56,445 

Treasury Eligible 
bills )ocal 

107 
143 
123 
1 82 

authority 
bills 

425 

42 1 
385 
273 

2,775 1,229 - 3 1 5  8,976 80 77,579 14,449 1 ,991 1 , 1 55 24,637 800 169 

It m .. ·� :·m · ·· .::: ... ·m · 
9,347 1 1 9 82,3 18 13,347 1 ,738 1 ,092 26, 1 86 1 ,33 1 1 96 
' S.34Y" '11S " . 83,S56' . '1 5.723'" USO' · · ·  '1,16'9" ' 26',186' ''-'368' " ' 1 '96 

2,738 1 ,343 - 287 9,585 1 1 7 82,3 1 8  1 5,224 1 ,702 1 , 137 24,910 2,003 14 1  

2,753 
2,774 
2,774 

2,753 
3 890 

1 ,343 
1 ,342 
1 .477 

1 .477 
1 .477 

Other currency assets 

Market loans and advances 

1 62 
130 
1 69 

183 
1 64 

9,328 
8,6 13 

10,553 

9,9 18 
10,063 

80 
93 

101 

1 1 6 
14 1  

78.434 
8 1 ,374 
87,504 

86,922 
83,034 

1 5,043 
16,069 
1 6,579 

1 5,683 
14 423 

1 ,665 
1 ,8 13  
1 ,854 

1 ,948 
2, 1 1 4 

Bills Investments 

1 ,07 1 
1 ,002 
958 

907 
896 

25, 138 
25,242 
28, 14 1  

27,758 
25 574 

2,834 
3,7 13 
2,596 

2,378 
1 898 

1 22 
1 20 
8 1  

68 
69 

Miscellaneous 
assets 

Total of which UK 
advances banks 

(a) 

UK 
banks 
COs 
la) 

UK UK Overseas Total Building Other Overseas Items in Other 
public private socie'ties(d) UK suspense 

538,766 

556, 1 57 
594,536 
579,230 

134,267 
138,423 143,069 141,527 

76,801 

79,640 
83,866 
82,359 

7,552 
7,5 1 1  
8 , 158 
7,776 

sector sector 

63 

64 
69 
70 

58,943 395.407 3,766 36,903 

60.475 408.467 3,886 37,264 
64,0 1 5  438,428 3,706 38, 1 26 
63, 103 425,922 3,783 38, 1 79 

67 

68 
76 
93 

2,5 1 8  

2,531 
2,580 
2,537 

34,3 17  

34,665 
35.470 
35,549 

6 1 9,396 150,056 88, 1 49 7,996 81 67 ,030 456, 140 4,207 40, 1 3 1  8 1  2,594 37.456 
630,029 157,790 86,639 7,795 74 7 1 ,362 464, 1 59 4,250 40,806 73 2,57 1 38, 1 62 
636,6i9 ' '(57.790' 8 S,639" 'U9'5 '" ' 74' '7 1)'62 ' 4S4:159 4,256 40;806 ' " )3'" '2;5'71' '38:1 62 
598.433 151,764 83,773 7,002 69 68.497 439,092 4, 189 39,730 73 2,429 37,228 
623,800 
625,801 
640, 1 64 

653,850 
635.468 

159,942 
158,652 
163,289 
167,875 
166,081 

87,044 
85,236 
85,762 

87,290 
75,59 1 

7,809 
8, 1 1 8 
8,085 

7,924 
8,220 

62 
59 
64 

56 
5 1  

73,747 455 , 1 38 4,745 43, 1 68 
73,064 459,324 4,783 4 1 ,878 
76,838 469.4 1 5  4,526 44, 1 57 

78,549 480,03 1 4.4 1 9  44,629 
77 ,968 473,638 4,555 44,573 

70 
8 1  
88 

132 
106 

2,548 
2,504 
2,644 

2,5 1 3  
2 1 87 

40,55 1 
39,293 
4 1 .426 
4 1 ,984 
42 280 

and 
collection 

7,248 

7,276 
6,714 
6,832 

2,402 

2,298 
2 , 180 
1 ,842 

6,635 2,084 
6,828 2,322 

. 6,828 . 'i3'22 
7,004 2,050 

5,620 
7,04 1 
7.43 1 

6,34 1 
5 048 

1 ,763 
1 ,851 
1 ,893 

2 , 126 
2 540 

(a) Comprises offices in Great Britain and Nonhern Ireland of institutions authorised under the Banking Act 1987, together with cenain institutions in the Channel Islands and Isle of Man, and the 
Banking Oepanment of the Bank of England. 

(b) The two levels of data shown at June 1989 reflect the levels before and aher the addition of Abbey National p.l.c. and Abbey National Treasury Services p.l.c. to the monthly reponing population 
with effect from 1 July 1989. Data in the lower level have been funher adjusted to allow for the reclassification of existing business with Abbey National group at that date. Readers are directed 
to the August 1989 Bulletin. pages 352-3. 

(cl Comprises money· market dealing counterpanies of the Bank of England which are authorised under the Banking Act 1987. 
(d) Investments in building societies are now shown separately. Such investments were previously included in the 'Other' column within sterling assets and the 'United Kindgom' column within 

currency assets. 

Notes and definitions follow these tables 



Other currency liabilities 

Deposits 

Total Sight and time deposits 
UK Other Overseas 
banks(.) United 

Kingdom 
--- ---- --- ---

562,308 82,552 32,404 379,207 

581 ,030 84,751 34,539 388,636 
616,970 88,4 12 34,730 4 1 3,002 
603,344 87, 120 35,8 1 6  403 , 110 

644,749 93,370 38,5 12 434, 1 6 1  
654,595 92,206 40,953 439,285 
656-,064 - - 92,206- - -40,-95j - -4-39,285 
625,6 18 87,575 

652,085 90,250 
652,842 89,222 
668,9 19 89,083 

682,842 90,684 
666,669 79,69 7 

37,875 

40, 1 63 
40,064 
44,031 

45,754 
45 474 

Sterting assets conrinued 

Bills conrinued Advances 

Eligible Other Total UK 
bank bills public 
bills sector 

42 1 ,652 

435,965 
442,6 10 
453,586 

46 1 ,706 
457 586 

UK 
private 
sector 

COs etc 
and other 
short-term 
paper issued 

68, 146 

73, 105 
80,827 
77,297 
78,705 
82,15 1 

- -8:f620 - -
78,5 1 6  
85,706 
80,948 
82,2 18 

84,698 
8 3, 9 1 1  

Overseas 

--- -- --- --- --- ---

7,6 1 9  725 

8, 1 64 773 
8,568 748 
7,92 1 905 

9, 1 7 1  754 
8,892 627 

10;291 - -627 -
10,251 669 

9,899 586 
9,869 607 
9,887 578 

8,7 1 7  734 
9 893 762 

254,039 1 ,726 238,606 13,707 

257,579 1 ,841 241 ,689 14,049 
264,830 1 ,85 1 249,076 13,903 
268,376 1 ,922 252,440 14,014 

271 ,870 1 ,827 255,746 14,298 
278,665 1 ,887 262,848 13,930 
305.78-5- -'-,B8Y -289,924 - -' 3,974-
309,509 1 ,828 293,339 14,342 

3 14,956 1 ,663 299,072 14,22 1 
324,6 1 3  1 ,654 308,506 14,453 
324,052 1,731 308,095 14,226 

327,028 1 ,743 3 10,833 14,45 1 
334 996 1 677 3 1 8 328 1 4 991 

Items in Capital 
suspense and and other 
transmission funds 

---

7,798 1 8,938 
7,538 1 9,8 1 8  
7,6 1 3  20,579 
7, 1 72 20, 1 99 
7,554 2 1 ,474 

_ _ _  8,0}) _ _  22,093 
8,03 1 - 2i,02Y 
7, 1 32 2 1 ,994 

6,040 24,271 
7,654 24,642 
7,898 24,668 
6,976 24,407 
6 1 10 24 1 ,2 5 

Total Of which, sterling 
liabilities! 
assets Liabiliries Assers 

1 ,0 1 9,431 430,387 430,345 

1 ,046,944 438,557 440,063 
1 ,091 ,347 446, 185 446,085 
1 ,091,978 461,263 462, 108 

1 , 1 37,089 463,3 13 464,636 
1 , 1 62,348 477,629 478, 1 19 
1, ; 96�46b - -5-'0,342- - 5 12f32 
1 , 1 67,490 5 12, 746 5 16,086 

1 , 1 93,450 5 1 1,053 5 14,354 
1 ,2 1 2,275 527, 136 530,920 
1 ,239,865 538,380 54 1,694 

1 ,25 1 ,254 537,028 539,889 
1 ,234,233 537,239 542,049 

Banking Department Investments 
lending to central 
government (net) 

691 

803 
848 
82 1 

1 ,030 
1 , 1 24 

- - - - 1.i 24- - - - -
896 

952 
1 ,395 
2,041 

2 , 196 
1 32 1  

British Other Building Other 
government public societies(d) 
stocks sector 

--- ---

5,338 236 2 , 194 12,202 

4,908 225 2,458 12,538 
4,856 2 1 8  2,45 1 12,871 
4,865 248 2,433 13,584 

4,61 3  245 2,38 1 1 3,854 
4,7 1 6  254 2 , 1 23 1 4,094 

- - 6,437- - - - 254- - - -2,09-4 - - - '-4;205 
6,500 270 

5,9 1 9  280 
5,658 285 
5,927 280 

5,774 272 
5 1 90 262 

2 , 195 14,754 

2,234 1 5,098 
2,225 1 5,224 
2,344 1 5,430 

2,456 1 5,692 
2,530 1 6,507 

Acceprances 

Sterling Other 
currencies 

22,049 3,543 

20,7 15 3,63 1 
20,088 3,520 
18,467 3,6 18 

18,849 3,645 
18,260 3,880 
;8,260 - - 3,-880 -
20,035 3,872 

18,349 3,996 
1 7,420 4,009 
19,979 4,033 

18,630 4,334 
20,65 1 4,528 

Notes and definitions follow these tables 

1989 Jan. 3 1  
Feb. 28 
Mar. 3 1  
Apr. 28 
May 31 
June 30(b) 
July 3 1  
Aug. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

Miscellaneous assets 
Items in Assets Other 
suspense leased 
and 
collection 
--- -- ---

1 5,4 1 9  1 ,053 8,768 
1 5,681 1 ,036 9,341 
16,744 1 ,02 1 9,596 
16,788 942 9,627 

1 5,837 94 1 9,786 
1 6,429 929 9,797 
-'6,-57f - - -9-29 - -'0,002 
18,473 9 1 7  10, 147 

1 5,264 910 10,284 
1 7,473 9 12 10,373 
1 6,972 955 10,442 

1 5,416 956 10,538 
1 5,398 943 10,505 

Eligible 
liabiliries 

275,255 1989 Jan. 3 1  

279,586 Feb. 28 
285,596 Mar. 3 1  
290,034 Apr. 28 

296,038 May 3 1  
302, 127 June 30(b) 
328;822 
332,444 July 3 1  

338,269 Aug. 3 1  
348, 134 Sept. 29 
349,858 Oct. 3 1  

350,852 Nov. 30 
356,382 Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30(b) 
July 3 1  

Aug. 3 1  
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 



3.2 
[millions 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 
May 3 1  
June 30 
July 3 1 (a) 
AU9·3 1 
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 
May 3 1  
June 30 
July 3 1 (a) 

Aug. 3 1  
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 
May 3 1  
June 30 
July 3 1 (a) 
Aug. 3 1  
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

Retail banks: balance sheet 

Liabilities 

Notes Sterling deposits Other currency deposits 
issued 
----

Total of UK banks UK UK Overseas COs etc Total UK banks Other Overseas COs etc 
which public private and other United and other 
si9ht sector sector short-term Kingdom short-term 
deposits paper issued paper issued 

---- --- --- ---- --- --- --- --- ---- ---- ----
1 ,236 1 96,2 1 8  87,677 2 1 ,809 3,864 136,663 18 , 1 85 1 5,696 46, 1 1 5 7,367 7,01 5  27,653 4,079 

1 ,239 1 98,503 97,203 2 1 ,540 4.486 1 37,642 1 8,893 1 5,941 48,79 1 7.477 7,096 29, 7 19  4,499 
1 ,297 203,297 94,405 2 1 , 1 1 9  4.408 142,709 1 9.402 15,661 52,283 7,980 7,1 1 7  32,575 4,6 10 
1 ,3 1 5  208,872 94.779 23,940 4,271 145,6 10 20,634 14.4 1 7  51 ,658 7,820 7,297 32,269 4,273 

1 ,344 2 1 5,206 99,295 25,2 1 7  4,304 149,659 2 1 ,656 14,370 59,603 9,805 8,4 16 37,069 4,3 14  
1 ,330 220,307 702,047 26,384 4.427 154, 124 2 1 ,302 14,070 60,725 9,590 8,795 38,054 4,287 
1 ,357 254,040 722,544 27,102 4,67 1  183,235 22,575 1 6.457 62,797 9,888 8,661 38,5 17  5,73 1 

1 ,324 253,747 722,397 25,018 . 4,554 1 85,787 22,722 15,666 66,359 1 1 ,039 8,827 40,096 6,398 
1 ,344 26 1 ,639 728,823 25,9 14 4.47 1 19 1 ,0 15 23,757 16.48 1 67,603 10,232 9,178 41 ,855 6,338 
1 ,361 265.422 726,794 27, 1 52 4.704 1 92,440 24,203 1 6,923 69.461 10.409 10,227 4 1 ,968 6,857 

1 ,380 265,538 725,983 26,873 4,533 1 92,391 24,594 1 7,146 68.46 1 9,367 9,967 42,920 6,208 
1 ,560 266.422 729,375 25, 158 4,844 1 97,761 23,060 1 5,599 63.482 6,589 10,042 40,353 6.499 

Sterling assets 

Notes Balances with Market loans 8i11s Advances 
and Bank 01 En91and 
coin (includin9 cash 

ratio deposits) Secured Othe rUK UK banks UK local Overseas Treasury Eligible Eligible Other UK UK 
money banks COs authorities bills local bank bills public private 
with authority bills sector sector 
discount bills 
houses -- --- --- --- ---- --- --- --- -- -- -- ---

2,544 724 6.476 1 8,222 4,410 706 3,586 57 425 7, 178 251 504 149,885 
2,530 848 6,683 1 7,728 5,02 1 7 1 9  3,820 88 42 1 7,399 223 579 1 5 1 ,836 
2,755 922 7,0 12  1 7.433 4,657 698 3,888 8 1  383 7.784 205 594 1 57 , 129 
2,594 8 19  6,200 20,786 5,52 1 666 4,303 1 50 271 6,924 259 683 1 58,779 
2,744 896 6,248 22,363 5,704 583 4,4 13 720 1 66 8,206 224 538 1 60,962 
2,626 899 6,589 25,36 1 4,536 530 5,071 851 1 95 7,7 1 8  208 601 1 65,536 
2.707 1 ,001 6,794 28,381 6,7 1 8  588 5,080 1 ,293 137 9,396 288 5 15  1 93,806 
2,722 964 6,51 1 27,8 10 6.423 557 4,937 1 ,887 1 20 8,998 269 354 1 95,589 
2,749 948 5,905 29,296 7,334 525 5, 1 22 2,562 1 1 7 B,907 223 365 202,357 
2.742 1 ,06 1 7,33 1 29,238 7 , 144 291 6, 101 2 , 199 76 8,784 1 97 460 202,02 1 
2,724 1 1 ,088 7,025 3 1 , 1 69 6.426 283 6, 1 20 1 ,836 63 7,861 241 435 203,09 1 
3,861 1 ,064 6,952 29,396 6,047 293 4,800 1 ,631 62 9,093 204 370 207,579 

Sterting assets continued Other currency assets Sterling 
and other 

Banking Investments Market loans and advances Bills Invest-
Department ments 

currencies: 
miscel-

lending to British Other Total of which UK banks UK banks UK UK Overseas laneous 
central government advances COs public private 
government stocks sector sector 

assets 
(net) -- --- --- --- --- -- --- --- - -- ----

691 3,551 5.41 5  5 1 ,780 77,734 10,763 227 2 8.474 32,3 14  354 6,329 2 1 ,890 
803 3,2 1 5  5,554 54,446 77,476 1 1 ,528 1 93 5 8.485 34,235 451 6,298 
848 3,236 5,7 1 3  59, 1 95 78,767 1 2,2 10 90 4 8,689 38,202 440 6.423 
821 3 , 139 6,433 57,963 78,405 1 2,6 1 3  143 7 8,9 1 6  36,284 459 6,5 14 

22,680 
24, 1 75 
24,327 

1 ,030 3 , 1 73 6,555 66,000 79,877 1 3,823 1 22 1 6  1 0,02 1 42,01 8  475 6,776 
1 , 1 24 3,075 6,564 67,740 20,062 14,359 78 10 9.751 43,542 47 1 6,896 
896 4,637 7, 141 67,138 78,937 1 5,37 1  8 1  12 9,7 1 7  4 1 ,957 440 6,756 

23,828 
23,951 
26,8 14 

952 4,237 7,546 7 1 ,297 79,903 1 5,877 182 6 10,0 1 7  45,2 1 5  555 7,061 1 ,395 ·4,040 7;736 72,280 20,520 1 5,6 1 6  68 8 10,782 45,806 681 7,052 
2,041 4,1 1 5  7,878. 74,688 27.777 1 6,2 1 6  96 7 10,620 46,749 652 7,686 

23,805 
25,530 
25.409 

2 , 196 4,077 8 , 142 73,387 27,540 14,999 125 8 1 1 ,338 46,9 1 7  683 7,698 1 ,321 3,7 1 9  8,806 68.484 23,653 9.483 108 28 12 , 120 46,745 563 7,938 
24,1 1 1  
24,025 

(a) Cenain ligures have been affected by the reclassification 01 existing business with Abbey National group at 1 July 1 989. 

Notes and definitions follow these tables 

Total 
liabilitiesl 
assets 

Sterlin9 
and other 
currencies 
Items in 
suspense and 
transmission, 
capital and 
otherlunds ----

46,845 290.41 2  
48,205 296,737 
51 ,894 308,77 1 
50,993 3 1 2,839 
50,787 326,941 
53,3 1 2  335,674 
57,704 375,899 
56.480 377.9 10 
59,9 10 390.494 
59,042 395,286 
58,552 393,931 
60,237 391 ,702 

Overseas 

---
5.432 

5,395 
5,202 
5,229 

5,335 
5, 1 28 
5,375 

5,3 1 6  
5,369 
5,1 7 1  

5,278 
5.492 

Accept-
�:g;�:1es ances 

8,476 762,304 

7,564 764,582 
7,775 769,466 
6,574 777,384 

6,778 776,057 
6,762 778,884 
7,272 208,758 

6,565 209,662 
5,982 276,426 
6,933 277,438 

6,065 277,477 
6,647 220,867 



3.3 
( millions 

1 989 Jan. 3 1  
feb. 28 
Mar. 3 1  
Apr. 28 
May 3 1  
June 30 
July 3 1 (b) 

AU9. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 3 0  
Dec. 29 

British Merchant banks:(') balance sheet 

liabilities 

Stenin9 deposits 

Total of UK UK UK Overseas COs etc 
which banks public private and other 
sight sector sector shon-term 
deposits paper issued 

--- --- --- -- --- ---

24, 1 72 5,381 5,669 786 1 3,269 1 ,809 2,639 

24, 167 5,401 5,837 883 1 3,041 1 ,726 2,680 
24,144 5,549 5,856 681 1 3 , 1 36 1 , 784 2,687 
25,014 5,115 6,941 74 1 1 3,076 1 ,9 1 3  2,343 

25,483 5,060 6,990 722 1 3,488 1 ,8 1 8  2,465 
26,492 5.724 7,786 904 1 3,530 1 ,869 2,403 
25,637 5.460 7,1 60 823 1 3,324 1 ,9 1 6  2,4 14  

26,093 5,617 7,377 863 1 3,567 1 ,890 2,396 
26,888 5,472 7,840 799 14 , 139 1 ,906 2,203 
30,076 5,625 1 0,966 71 1 13,686 1 ,987 2,726 

29,578 6,112 1 0,553 805 1 3,907 1 ,863 2,450 
28,9 1 6  6,160 1 0,2 1 8  636 14,057 1 ,779 2,226 

Sterling .. seta 

Other currency deposits 

Total UK Other Overseas 
banks United 

Kin9dom 

--- --- --- ---

1 3,844 3,533 2,281 7,693 
13 ,909 3,755 2,288 7,59 1 
1 3,585 3,571 2,539 7,2 1 6  
14,042 3,8 1 8  2,548 7,390 
1 5,457 4,203 2,776 8,128 
1 5,8 1 1 4,258 3, 157 8,034 
14,775 3,882 2,857 7,6 1 0  
14,8 1 3  3,664 2,905 7,770 
14,909 3,799 2,849 7,846 
1 6,02 1 4,084 3 , 145 8,279 
16,466 4,322 3,206 8,426 
1 5,623 3,805 3,0 1 0  8,294 

COs etc 
and other 
shon term 
paper issued 

338 
276 
260 
285 
350 
362 
426 
474 
4 15 
5 13  

5 12  
5 14 

Stenin9 and other 
currencies 
Items in 
suspense and 
transmission. 
capital and 
other funds 

5,239 

5,427 
5,125 
5,659 
5,890 
5,934 
5,820 

6, 1 09 
6,014 
6,2 1 1  

6,3 1 3  
6,996 

Total 
liabilities! 
aaseta 

43,255 

43,502 
42,855 
44,714 
46,829 
48,238 
46,231 

47,01 5 
47,8 1 0  
52,308 

52,358 
51 ,535 

Notes 
and 
coin 

Balances with Market loans 8ills Advances 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (b) 

AU9· 3 1  
Sepl. 29 
OCI. 3 1  

Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (b) 
AU9. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

Bank of En91and 
(includin9 cash 
ratio deposits) 

3 49 

4 47 
3 45 
3 53 

2 55 
3 53 
3 53 

3 53 
3 54 
3 6 1  

3 6 1  
3 62 

Sterling assets conrinued 

Investments 

British Other 
government 
stocks 

2 1 1  1 ,366 

320 1 ,491 
349 1 ,522 
260 1 ,492 

146 1 ,663 
1 1 5 1 ,845 
230 1 ,778 

1 67 1 ,709 
36 1 ,779 

129 1 ,895 

37 1 ,9 18 
73 2,001 

Secured Other UK UK banks UK local 
money banks authorities 
with 
discount 
houses 
--- --- ----

3 1 0  9,260 2,9 1 0  82 

487 9,4 1 1  2,49 1 8 1  
596 9,036 2,651 77 
537 1 0,330 2,631 74 

422 1 0,045 2,277 71 
387 1 0,765 2,464 72 
447 1 0, 1 95 1 ,977 66 

368 9,445 2, 165 64 
352 1 0, 1 20 2,244 62 
642 1 2,389 2,680 267 

430 12 ,457 2,430 234 
679 1 1 ,482 2,272 224 

Other currency assets 

Market loalls and advances 

Total of which UK UK 
advances banks bank. 

COs 
--- --- ---

1 3,830 4,101 3,549 361 

1 3,554 4,071 3,543 323 
1 3,622 4,202 3,466 398 
14,243 4,199 3,561 393 

1 5,426 4,511 4,2 1 9  426 
1 5,739 4,947 3,847 438 
14,767 4,299 3,776 382 

1 5,320 4,470 3,789 367 
1 5, 1 55 4,353 3,856 371 
1 6,290 4,533 3,947 467 

1 7,003 4,638 4,345 5 13 
1 6,203 4.737 3,4 18  52 1 

Overseas Treasury Eli9ible Eli9ible Other UK 
bills local bank bills public 

authority bills sector 
bills 

--- --- --- --- -- --

2,474 - - 1 71 90 62 

2,324 - - 3 1 0  142 62 
1 ,634 - 2 369 1 2 1  60 
1 ,465 - 2 373 1 68 70 

1 ,826 5 3 295 1 22 71 
1 ,795 - 1 394 53 69 
1 ,955 1 07 4 3 18  52 66 

2,373 252 3 402 4 1  66 
2,305 3 18  3 3 1 5  33 68 
2,085 1 07 5 473 48 45 

2,042 335 5 306 56 54 
1 ,752 1 1 1  5 307 30 48 

Stenin9 
and other 

Bills Invest- currencies: 
ments miscel-UK UK Overseas laneous 

public private assets 
sector sector 
-- --- --- - --- ----

25 1 ,58 1 8,3 14 67 1 , 1 8 1  2 , 1 20 

24 1 ,493 8, 1 71 94 1 ,072 2,385 
24 1 ,548 8,186 94 1 ,029 1 ,998 
22 1 ,645 8,622 56 1 , 1 36 2,229 

20 1 ,791 8,970 75 1 ,324 2,304 
23 1 ,924 9,507 62 1 ,354 2,342 
20 1 ,748 8,841 88 1 ,324 2,006 

14  1 ,803 9,347 71 1 ,437 1 ,920 
1 2  1 ,780 9, 1 36 64 1 ,395 1 ,8 1 2  
9 1 ,901 9,966 52 1 ,307 2 , 187 

9 1 ,938 1 0, 1 98 29 1 ,259 1 ,999 
1 0  2,051 1 0,203 77 1 ,326 2,230 

(a) Comprises those institutions which are members of the British Merchant Banking and Securities Houses Association (formerly the Accepting Houses Comminee). 
(b) S •• footnote (a) to Tabl. 3.2. 

Notes and definitions follow these tables 

UK Overseas 
private 
sector 

--- ---

7,775 1 ,294 
7,896 1 ,331 
8,398 1 ,250 
8,349 1 ,243 

9,405 1 ,292 
9,551 1 , 1 74 
9,597 1 ,1 97 

9,973 1 , 1 80 
1 0,536 1 , 1 59 
1 0,51 8 1 , 1 26 

1 0,602 1 , 096 
1 1 ,497 1 , 1 54 

Accept- Eligible 
ances liabilities 

3.721 11.782 

3,626 12,175 
3,454 11,898' 
2,988 1,1,875 

3,326 13,028 
3,570 13,196 
3,555 13,389 

3,118 14,288 
3,162 14,419 
3.741 14,569 

3,391 14,590 
3,542 14,952 



3.4 
£ millions 

1 989 Jan. 3 1  
Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (a) 
Aug. 31 
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

1989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (a) 
Aug. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

1 989 Jan. 3 1  
Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (a) 
Aug. 3 1  
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

Other British banks: balance sheet 

Uabilities 

Sterling deposits 

Total of UK UK 
which banks public 
sight 
deposits 

sector 

--- --- --- --

41 ,637 6,300 13,673 2,795 

42,4 15  5,644 1 3,503 3,034 
42,921 5,60 1 13,093 2,860 
44,66 1 5,874 1 6,705 2,644 

4 1 ,040 4,426 14,736 2,562 
40,78 1 4,773 1 5,542 2,599 
39,204 4,253 1 5,578 2,605 

39,372 4,20 1 1 5,863 2,669 
40,016 4,479 16, 104 2,726 
40,185 3,950 16, 1 44 2,729 

39,945 3, 767 1 6,651 2,501 
38,524 3,924 1 6,361 2,325 

Sterling assets 

Notes 
and 
coin 

Balances with Market loans 
Bank of England 
(including cash 

UK Overseas 
private 
sector 

--- ---

16, 1 32 5,294 

1 6,636 5,393 
1 7,379 5,546 
15,806 5,56 1 

14,888 4,975 
1 4,934 4,634 
14,012 4,166 

13,990 4,235 
14,643 4, 1 67 
14,668 4,334 

1 4.4 13 4, 184 
1 4,053 4,224 

ratio deposits) Secured Other UK UK 
money banks banks 
with COs 
discount 
houses 
--- --- ----

3 127 375 14,231 2,225 

3 1 1 5 4 15  1 4,905 2,606 
3 1 1 2 494 1 4,9 1 7  2,601 
2 1 13 320 1 7, 3 1 7  1 ,777 

4 1 16 2 1 6  14.458 1 ,351 
3 108 263 14, 120 1 ,262 
3 1 1 6 247 12,291 1 , 1 77 

3 106 263 1 1 ,239 1 , 1 9 1  
3 106 208 1 1 ,644 1 , 1 67 
3 1 1 2 229 1 2,356 1 , 144 

3 109 274 1 1 ,8 12 998 
3 107 245 1 1 .424 9 1 8  

Sterling assets continued Other currency assets 

Investments Market loans and advances 
British Other Total of which UK banks 
government advances 
stocks 

--- --- ---

402 1 ,98 1 23,522 6,574 5,644 
382 1 ,955 23,648 6,5 1 7  5,807· 
384 1 ,973 25,245 7,006 6,287 
368 1 ,977 24,733 6,995 5,839 
359 1 ,987 22,043 7,0 1 1  5,277 
359 2,037 20,053 6,605 4,6 1 7  
354 2,074 1 8,722 5,992 4,97 1 
336 2,101 1 8,708 6,277 4,973 
289 2 , 1 1 5  1 7,975 6,0 15 4,592 
290 2, 147 1 7,758 6,238 4,446 
288 2 , 189 1 7 , 1 3 1  6,355 4,226 
287 2,2 14  1 1 ,86 1 3,429 2,634 

(a) Se. footnote (a) to Tabl. 3.2. 

Total 
liabilitiesl 
assets 

Other currency deposits Sterling 
and other 
currencies 

COs etc Total UK Other Overseas COs etc Items in 
and other banks United and other suspense and 
shon-term Kingdom shon-term transmission, 
paper issued paper issued capital and 

other funds 
--- --- --- --- ----

3,743 20,865 6,574 1 ,683 1 1 ,262 1 ,347 1 1 ,665 74,168 

3,848 2 1 ,553 6,987 1 ,672 1 1 ,634 1 ,259 1 1 ,728 75,695 
4,043 23,084 7.427 1 ,850 12,526 1 ,281 1 1 ,836 77,841 
3,945 23,108 7,583 1 ,970 12,225 1 ,330 1 1 ,8 10 79,580 

3,878 20,130 6,284 1 ,631 10,808 1 ,406 1 1 ,972 73, 1 42 
3,073 18,293 5,725 1 ,601 9,8 12 1 , 1 54 12.449 7 1 ,523 
2,843 1 7 ,019 5,357 1 .47 1 9,073 1 , 1 1 8  12,234 68.457 

2,6 1 5  1 6,654 5,255 1 ,572 8,736 1 ,090 1 2,505 68,531 
2,376 1 6,350 5,838 1 ,512 8,077 923 12,363 68,728 
2,310 1 6,187 5,998 1 ,600 7,662 928 12 .409 68,782 

2,196 1 5,765 5,641 1 ,632 7,6 1 2  880 12 ,2 1 2  67,922 
1 ,562 1 1 ,203 1 ,849 1 ,594 7,3 1 9  44 1 1 1 ,3 1 1  6 1 ,039 

Bills Advances 

UK local Overseas Treasury Eligible Eligible Other UK UK Overseas 
authorities bills local bank bills public private 

authority bills sector sector 
bills 

---- --- --- --- -- -- -- --- ---

206 1 ,078 1 - 87 59 46 26,921 759 

203 1 ,2 15  1 - 1 94 49 45 27, 1 1 9 767 
1 90 1 ,239 1 - 2 1 2  40 46 27,339 787 
1 7 1  1 ,235 1 - 276 40 40 28,335 B20 
149 1 ,040 7 - 265 65 43 27,824 838 
148 9 14  67 - 303 32 39 28,537 809 
144 8 14 72 - 262 34 39 28,946 778 
1 40 635 94 - 293 22 42 30, 104 771 
1 32 63 1 94 - 329 32 4 1  30,705 774 
1 24 679 80 - 27 1 27 49 30, 1 72 782 
1 1 8 535 70 - 240 23 49 30,829 754 
106 627 36 - 230 1 9  52 29,8 1 8  527 

Sterling Accept- Eligible 
and other ances liabilities 

Bills Invest- currencies: 
ments miscel-UK banks UK UK Overseas laneous 

COs public private assets 
sector sector 
-- -- --- -- --

83 22 2, 1 76 15,597 58 568 1 ,5 18 593 22,832 

54 2 1  2, 1 72 1 5,594 57 576 1 ,440 547 22.444 
57 28 2,529 1 6,344 94 637 1 ,528 530 22,940 

142 28 2,526 16 , 198 70 645 1 ,337 480 23,5 10 

75 30 2,327 1 4,334 8 1  714 1 ,580 467 23,129 
80 20 1 ,982 1 3,354 68 749 1 ,651 426 23,354 

1 54 1 8  1 ,692 1 1 ,887 100 694 1 ,592 452 23,594 

1 74 1 8  1 ,822 1 1 ,721 91 734 1 ,657 455 24,672 
1 63 1 7  1 ,753 1 1 .450 65 722 1 ,695 442 25,054 
1 58 1 8  1 ,869 1 1 ,267 74 804 1 ,681 423 24,35 1 

207 1 8  2,1 76 10,504 95 689 
338 - 1 , 1 97 7,692 53 626 

1 , 7 1 4  368 25,252 
1 ,886 371 23. 70 1 

Notes and definitions follow these tables 



3.5 
( millions 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1(a) 

Aug. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1(a) 

Aug. 3 1  
Sept. 29 
Oct. 3 1  

Nov. ' 30 
Dec. 29 

American banks: balance sheet 

Liabilities 

Sterling deposits 

Total of UK banks UK UK Overseas 
which public private 
sight sector sector 
deposits 

--- --- --- -- -- ---
1 4,9 1 3  3,876 3,706 1 1  4,892 4,7 1 2  

1 4,884 3,825 3,685 1 2  4,638 5,066 
1 4,808 3.69 1 3,676 9 4,737 4,950 
1 5.443 3,635 3,9 1 4  22 4,795 5.410 

1 5,289 4, 120 3,792 30 5,0 1 0  5, 1 1 8 
1 6,946 4, 160 4,902 33 5,472 5 , 1 35 
1 7,009 4,948 4,978 20 5,260 5,368 

1 6,964 4,396 4 , 1 62 35 5,8 1 0  5,387 
1 7,953 4,306 4,539 44 6 , 1 74 5,808 
1 7 ,93 1 3,9 16 4,352 30 5.472 6, 1 97 

1 8.499 4,444 4,745 36 5,967 6,206 
1 7 ,338 4, 14 1 4,053 26 6,060 5,858 

Sterling assets 

Notes Balances with Market loans 
and 8ank of England 
coin (including cash 

ratio deposits) Secured Other UK UK banks 
money banks COs 
with 
discount 
houses -- --- --- ----

2 95 520 2,750 47.4 

2 92 469 3, 1 76 420 
2 63 50 1 2,6 1 8  361 
2 6 1  440 3,354 602 

3 1 70 341 3 , 1 0 1  6 1 0  
3 98 343 3,856 6 1 8  
1 1 53 363 3,728 738 

1 75 427 3,666 609 
1 59 498 4,099 723 
2 72 499 4,500 762 

3 63 4 1 6  3,938 741 
1 68 403 4,392 647 

Sterting assets continued Other currency assets 

Investments Market loans and advances 

British Other Total of which UK banks 
government advances 
stocks 

COs etc 
and other 
short-term 
paper issued 

1 ,593 

1 .483 
1 .435 
1 ,30 1 

1 ,338 
1 .404 
1 ,383 

1 ,5 7 1  
1 ,388 
1 ,8 8 1  

1 , 544 
1 ,34 1 

UK local 
authorities 

----
26 

24 
23 
23 

22 
22 
22 

20 
20 
1 5  

1 5  
1 5  

UK banks 
COs 

--- --- --- ---

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1(a) 

Aug. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

439 

347 
335 
385 

390 
492 
785 

700 
826 
763 

785 
636 

la) See footnote la) to Table 3.2. 

4 1 7  

459 
553 
568 

52 1 
500 
5 5 1  

552 
622 
586 

5 6 1  
575 

76,874 27,366 6,348 430 

77,303 27,549 6,591 452 
8 1 , 7 1 9  27,330 7,426 564 
79,622 27,385 7,026 472 

89,025 29, 156 8 , 1 22 444 
89,098 30,28 1 7,7 1 1 329 
86,854 28,928 7,202 247 

89,387 3 1,200 8.040 33 1 
85,287 29.76 1 7,641 274 
9 1 , 5 1 4  32,04 1 7,800 307 

95,886 34,627 8,353 1 74 
90,886 33,493 8 , 1 03 1 93 

Other currency deposits 

Total UK banks Other Overseas COs etc 
United and other 
Kingdom short-term 

Sterling 
and other 
currencies 
Items in 
suspense and 
transmission. 

I 
Total 
iabilities/ 

assets 

paper issued capital and 
other funds --- --- --- ---

8 1 , 802 7,547 1 1 ,200 50, 1 68 1 2,887 6,043 

82,954 7,964 1 1 ,933 49,034 1 4,024 5.473 
86.460 8,269 1 2 , 1 46 5 1 ,034 1 5,009 4,536 
84,691 8, 1 28 1 2,628 49, 1 82 14,753 4,943 

94,330 8,949 1 3,894 55,835 1 5,653 4,767 
94, 3 1 9  9,081 1 4,688 55,657 1 4,893 5,501 
92,069 8,759 1 4, 1 53 54.473 14,684 5,923 

95,022 8,798 1 5, 1 63 55,5 1 7  1 5,544 5 , 1 2 1  
90, 1 83 8.456 1 4,893 53,296 1 3,537 6,867 
96,995 8,728 1 6,252 58,638 1 3,377 5.601 

1 00,949 9,735 1 8,037 59,627 1 3,551  5,085 
96,826 8,609 1 7,32 1 59,200 1 1 ,695 4,534 

8ills Advances 

Overseas Treasury Eligible Eligible Other UK UK Overseas 
biHs local bank bills public private 

authority bills sector sector 
bills 

--- --- --- -- -- -- --- ---
1 ,696 - - 75 1 7  9 9,703 1 , 576 

1 , 777 - - 1 46 20 9 9.478 1 ,648 
1 ,588 - - 7 1  1 2  10 9,595 1 ,600 
1 ,742 1 - 204 33 5 9, 1 7 1  1 , 544 

2,260 22 - 204 44 5 8,886 1 ,6 2 1  
2,365 306 - 1 84 54 5 9.451  1 ,788 
2,002 164 - 28 35 5 9,692 1 ,886 

2,009 520 - 30 1 1  5 9,8 1 9  1 ,6 5 1  
1 ,909 647 - 1 4  7 5 10,021 1 ,72 1 
2,245 1 33 "T 30 7 5 9,858 1 ,709 

2 , 1 8 1  48 - 52 6 5 1 0,057 1 ,824 
2,2 1 2  48 - 65 59 5 1 0,033 2,055 

Sterling Accept- Eligible 
and other ances liabilities 

Bills Invest- currencies: 
ments miscel-UK UK Overseas laneous 

public private assets 
sector sector -- --- --- - --

- 1 6,581 53,5 1 5  79 2,2 1 2  5,793 1,475 1 1,56 1  

- 1 6,621  53,639 60 2,495 5,385 1,487 1 1,5 10 
- 16,6 1 7  57, 1 1 2 1 1 7 2,75 1 3,885 1,338 1 1,457 

1 1 6,728 55,395 106 2,700 4,5 1 5  1,356 1 1,463 

1 1 8,048 62.4 1 0  1 56 2,504 4.496 1,22 1 1 1,426 
2 1 9,052 62,004 1 69 2.454 4,955 1,278 12,296 
2 1 8,384 6 1 ,0 1 9  94 2,833 4,768 1,236 12,875 

2 20,501 60, 5 1 3  1 52 3,905 3,571  1,099 12,66 1 
1 1 9,598 57,773 1 53 3,339 5,050 1,093 13,349 
2 2 1 , 1 56 62,249 1 70 3,720 3,941 1,2 1 1  12,464 

4 22,627 64,728 2 2 1  3,6 1 5  4, 1 1 5 1,092 12, 4 19 
1 22,025 60,564 1 1 8 3.493 2,985 1,4 1 1  12,234 

102,757 

103,3 1 1 
105,803 
105,078 

1 1 4,387 
1 1 6,765 
1 1 5,001 

1 1 7, 107 
1 1 5 ,002 
1 20,528 

1 24,534 
1 1 8,697 

Notes and definitions follow these tables 



3.6 
f millions 

1 989 Jan. 3 1  
Feb. 28 
Mar. 3 1  
Apr. 28 
May 3 1  
June 30 
July 3 1  (a) 
Aug. 3 1  
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (a) 

Aug. 3 1  
Sept. 29 
Oct. 3 1  
Nov. 30 
Dec. 29 

1 989 Jan. 3 1  

Feb. 28 
Mar. 3 1  
Apr. 28 

May 3 1  
June 30 
July 3 1 (a) 

Aug. 3 1  
Sept. 29 
Oct. 3 1  

Nov. 30 
Dec. 29 

Japanese banks: balance sheet 

Uabilities 

Sterling deposits 

Total of UK UK UK Overseas 
which banks public private 
si9hr sector sector 
deposirs 

--- --- --- -- -- ---

26,5 18 7,209 9, 167 3 1 6  5,279 5, 132 

27,082 7,397 9,369 592 5,4 1 7  5, 1 1 2 
27,707 7,209 9,333 406 5,846 5.426 
29,573 996 1 1 ,068 259 6, 135 5,264 

30,509 7,374 1 1 ,576 266 6 , 108 5, 1 74 
3 1 ,2 10  7,757 1 1 ,6 1 5  2 1 3  6,097 5,53 1 
3 1 ,075 7,085 1 1 ,26 1 309 6,783 5,379 

30,622 7,438 10,950 292 6,656 5,686 
30.665 7,680 10,720 1 96 6,958 5,522 
32,656 7,247 1 1 ,068 2 1 4  6,956 6, 1 72 

32,663 7,247 1 1 .055 3 1 2  7,033 5,884 
33,3 1 5  7,289 1 1 ,309 1 96 7,639 5.980 

Sterling Bssets 

Notes Balances with Market loans 
and Bank of England 
coin (includin9 cash 

ratio deposits) Secured Other UK UK 
money banks banks 
with COs 
discount 
houses 

-- --- ---

- 72 442 6,384 261 
- 72 446 7,019 241 
- 72 442 6,746 260 
- 84 460 8,374 254 
- 84 453 8,764 397 
- 84 462 8,907 340 
- 84 463 9,01 2  473 
- 84 476 7,558 409 
- 84 479 7,264 4 1 1 
- 94 487 8,544 375 
- 94 477 8, 1 1 8 504 
- 94 472 7,47 1 430 

Sterfing assets continued Other currency assets 

Investments Market loans and advances 
British Other Total of which UK 
government advances banks 
stocks 

--- --- ---

1 32 � 2,227 1 88,576 37,707 1 8,642 
1 1 8 2,284 1 96,650 35,777 1 8,402 
1 1 6 2,292 2 1 6, 1 93 36,426 20,376 
1 1 8 2,23 1 206,365 33,670 20,742 
1 1 1  2 , 192 2 1 7.0 13 34,462 2 1 ,908 
93 2 , 140 223,047 38,877 2 1 ,453 
8 1  2 , 164 207,350 38,364 1 9,595 
63 2 , 142 2 1 9,003 40,087 20,875 
57 2,062 226,587 40,272 22, 1 4 1  
8 1  2,0 19 221 ,585 38,666 2 1 ,242 
9 1  2,029 226,886 38,936 2 1 ,050 
94 2,067 229,388 40, 792 20,882 

(a) See footnote (a) to Table 3.2. 

Other currency deposits 

COs etc Total UK Other 
and other banks United 
short-term Kingdom 
paper issued 

--- --- ---

6,623 203,352 30,099 4,092 

6,59 1 2 1 1 ,796 29,690 5,066 
6,695 231 ,393 3 1 .0 10 4, 101 
6,847 22 1 ,4 14  30,077 4,488 

7,384 232.852 32,303 4,3 1 9  
7.754 239,466 3 1 ,601 5, 147 
7.344 222,9 1 1  29,6 10 3,933 

7.038 235,730 30,424 4,639 
7,269 242,57 1 32, 1 50 4,320 
8,246 238,057 30,454 5 , 169 

8,379 243,9 10 3 1 ,9 16  5,2 1 9  
8 , 1 9 1  246,342 29,631 5,653 

Bills 

UK local Overseas Treasury Eligible 
authorities bills local 

authority 
bills 

---- --- --- ---

13  6,997 - -

1 3  6.760 - -
1 1  6,557 - -
6 6,4 1 2  - -

6 6, 1 10 - -
6 6,38 1 - -
6 5,776 10 -

6 6,2 10 10 -
6 6,409 1 7  -
6 6,684 7 -

6 6,924 7 -
6 6,885 - -

UK banks UK UK Overseas 
COs public private 

sector sector 
-- --- ---

1 , 1 74 - 12 ,062 1 56,698 
1 , 147 - 1 3,664 1 63,437 
1 ,225 - 1 5.407 1 79, 1 85 
1 , 1 1 8 - 14,2 12 1 70,293 
1 ,32 1 - 14,289 1 79,495 
1 ,334 5 1 6,598 1 83,657 
1 ,309 4 1 5,883 1 70,559 
1 , 5 1 7  12 1 6,785 1 79,8 1 4  
1 ,598 12 1 6,505 1 86,33 1 
1 ,380 1 2  1 6, 1 14 1 82,837 
1 , 1 23 7 1 6,263 1 88,443 
1 , 1 56 4 1 7 ,541 1 89,805 

Notes and definitions follow these tables 

Total 
liabilitiesl 
assets 

Sterling 
and other 
currencies 

Overseas COs etc Items in 
and other suspense and 
short-term transmission, 
paper issued capital and 

other funds 
--- ----

14 1 ,027 28. 134 1 . 796 23 1 ,665 
145.814 3 1 ,225 2 , 1 57 241 ,034 
1 59,6 12 36,671 2,864 261 ,964 
1 5 1 , 1 28 35,722 1 ,823 252,8 12 

1 60,865 35,365 1 ,968 265,329 
1 63,442 39,276 1 , 7 1 2  272,387 
1 53,580 35,787 1 ,938 255,924 

1 6 1 ,088 39,578 1 , 7 1 7  268,070 
1 68,952 37, 149 2 , 164 275,400 
164,687 37,748 3,087 273,801 

1 66,937 39,838 2,39 1 278,965 
1 69,32 1 4 1 ,736 2,334 281 ,992 

Advances 

Eligible Other UK UK Overseas 
bank bills public private 
bills sector sector 

-- -- -- --- ---

5 26 600 8,267 798 
13 38 625 8,480 867 
23 53 639 9, 179 989 
28 55 6 1 7  9,5 1 5  1 ,009 

23 30 657 10, 1 89 954 
8 35 660 10.533 924 
3 20 675 10,924 956 

- 1 4  670 1 1 ,435 961 
- 14  68 1  1 1 ,428 1 ,035 
- 29 689 1 1 ,842 1 ,090 
- 75 694 12 ,203 1 ,076 
- 60 692 1 3,388 1 ,401 

Sterling Accepr-
7,;g::�:fes and other ances 

Bills Invest- currencies: 
ments miscel-laneous 

assets 
- ---

264 1 5,2 16 1 ,383 2,976 18,782 

258 1 5,472 1 ,679 2,926 78, 753 
204 1 5,6 1 2  2,575 2,905 79, 702 
276 1 5,3B9 1 ,620 2,776 20,732 

344 1 6,329 1 ,673 2, 725 20,439 
3 16  1 6,634 1 ,82 1 2, 768 27,000 
442 1 5,962 1 ,525 2, 723 20,622 

543 1 7,005 1 ,481 2,757 27,657 
530 1 6,336 2,001 2,575 21,833 
4 1 7  1 7 , 1 54 2,697 2,778 22,516 

281 1 7,525 1 ,975 2,853 22, 729 
3 19  1 7,496 1 ,729 3,720 24,266 



3.7 
( millions 

1989 Jan. 31 

Feb. 28 
Mar. 3 1  
Apr. 28 

May 31 
June 30 
July 31(a, 

Aug. 31 
Sept. 29 
Oct. 31 

Nov. 30 
Dec. 29 

1989 Jan. 31 

Feb. 28 
Mar. 31 
Apr. 28 

May 31 
June 30 
July 31(a, 

Aug. 31 
Sept. 29 
Oct. 31 

Nov. 30 
Dec. 29 

1989 Jan. 31 

Feb. 28 
Mar. 31 
Apr. 28 

May 31 
June 30 
July 31(a, 

Aug. 31 
Sept. 29 
Oct. 31 

Nov. 30 
Dec. 29 

Other overseas banks: balance sheet 

Uabilities Total 
liabilities' 

Sterling deposits Other currency deposits 
assets 

Sterlin9 
and other 
currencies 

Total of UK banks UK UK Overseas COs etc Total UK banks Other Overseas COs etc Items in 
which public private and other United and other suspense and 
sight sector sector short-term Kingdom short-term transmission, 
deposits paper paper capital and 

issued issued other funds --- --- --- -- --- --- --- --- --- --- ----

70,440 8,336 19.448 915 12,909 25,629 11,539 196,331 27,593 6,131 141,246 21,361 10,404 277,175 
74,213 9,255 21,022 964 13.435 26.432 12,361 202,027 28,993 6 .482 144,730 21,821 10.424 286,665 
73,097 8,453 20,150 786 14,213 25.405 12,543 210,165 30,281 6,971 149,916 22,996 10,852 294,113 
77.499 8,570 22,910 851 14.433 26.459 12,847 208.430 29,877 6,884 150,735 20,934 10,975 296,905 
76,910 8,944 21,606 898 14,812 26,320 13,275 222,376 31,984 7.472 161,303 21,618 11,121 310.408 
79,819 9,473 23,046 951 15,217 27,259 13,348 225,980 32,068 7,561 164,172 22,179 11,907 317,707 
78,800 9,070 22.452 942 15,387 27,310 12.708 216 ,048 30,177 6,797 158,304 20,771 11,078 305,925 
80,204 9,270 21,587 890 16,348 28,009 13,370 223,507 31,141 7,057 162,687 22,622 11,051 314,762 
82,089 9.496 22,267 813 16,616 28,554 13,840 221,225 28,868 7,300 162.470 22,587 11,511 314,826 
85,297 9,279 23,757 892 16,860 28,834 14,954 232,198 29,524 7,638 172,240 22.796 11,664 329,160 
84,864 9,605 23,310 889 16,989 28,985 14,691 237,289 29,797 7,693 176,090 23,710 11,391 333,544 
84,946 9,867 22,692 1,029 18,611 28,664 13,950 233,193 29,384 7,854 172,928 23,027 11,128 329,268 

Sterling assets 

Notes Balances with Market loans 8ills Advances 
and Bank of England 
coin (including cash 

ratio deposits) Secured Other UK UK banks UK local Overseas Treasury Eligible Eligible Other UK UK Overseas 
money banks COs authorities bills local bank bills public private 
with authority bills sector sector 
discount bills 
houses 

-- --- --- --- ---- --- --- --- -- -- -- --- ---

22 204 1,060 17,806 3,494 376 7,049 49 - 104 281 505 36,056 3,849 

22 206 1,179 18,608 3,716 371 7,968 55 - 102 301 520 36,881 4,041 
19 206 1,250 17,913 3,776 339 7,391 41 - 109 318 502 37.435 4,075 
20 224 1,241 19,835 3,941 334 9,075 30 - 117 351 506 38,242 4,169 

21 222 1,296 18,928 4,110 324 8,988 46 - 178 269 512 38.425 4,258 
19 223 1,303 20,101 4,126 314 9,661 107 - 286 245 512 39,187 4;107 
23 223 1,270 18,829 4,141 312 9,284 57 - 244 240 528 40,322 4,150 

23 224 1,283 18,795 4,247 283 8,975 70 - 176 229 525 42,102 4,341 
20 222 1,170 19,036 4,189 258 8,866 75 - 304 297 510 43,383 4,409 
23 246 1,365 20,578 4.474 255 10,346 71 - 329 271 483 43,685 4,348 

20 244 1,296 19,545 4,584 251 9,956 81 - 258 333 506 44,049 4.423 
20 245 1,312 19,011 4,108 253 9,298 72 2 198 390 510 46,014 4,362 

Sterting assets continued Other currency assets Sterling Accept- Eligible 
and other ances liabilit;es 

Investments Market loans and advances 8i11s Invest- currencies: 
ments miscel-

British Other Total of which UK banks UK banks UK UK Overseas laneous 
government advances COs public private assets 
stocks sector sector 

--- --- --- --- -- --- ---- -- ---

604 3,228 184,185 47,397 31,856 5,277 14 18,069 128,969 2,944 11,397 3,965 8.470 47,993 

526 3.479 190,556 47. 759 33,769 5,342 14 18,040 133,391 2,966 11,351 3,820 8,798 50,727 
437 3.485 198,563 49,938 34,102 5,825 13 19,224 139,399 2.757 11,674 
594 3,562 196,311 50,933 32,579 5,513 13 19,076 139,130 2,815 11,795 

3,822 8,267 50,734 
3,745 8,033 57,658 

435 3,561 209,880 55,039 34,800 5,600 14 20,553 148,913 3,076 12.482 
583 3,386 214,343 57,085 34,651 5,528 15 22,055 152,094 3,164 12,718 
412 3,511 203,604 55,245 32,858 4,830 14 21,074 144,828 3,025 12,162 

3,394 8,038 57,923 
3,321 7,996 53,356 
3,588 8,668 53.763 

415 3,560 210,084 58,007 33.490 5,237 9 22,819 148,529 3,334 13,024 
409 3,505 208,509 57. 737 31,392 5,643 9 22,630 148,835 3,305 13,027 
550 3,528 218,331 60,700 32,112 5,677 16 24,179 156,347 3,161 13.486 

3,072 8,352 55,307 
3,333 8,782 57,065 
3,632 8,987 58,579 

495 3,582 223,556 67. 779 34,315 5,782 10 24,208 159,241 3,109 13,842 
379 3 635 218,644 59,984 31,071 5,904 7 23,033 158,629 3.424 13,694 

3.411 9,194 58,444 
3,695 70,093 60,368 

(a' See footnote (a' to Table 3.2. 

Notes and definitions follow these tables 



3.8 
£ millions 

1 988 1st qtr 
2nd .. 
3rd .. 
4th . .  

1 989 1 st qtr 
2nd .. 
3rd .. 
4th . .  

1988 1st qtr 
2nd .. 
3rd 
4th 

1 989 1 st qtr 
2nd .. 
3rd 
4th 

1 988 1st qtr 
2nd 
3rd 
4th 

1 989 1st qtr 
2nd 
3rd 
4th 

Quarterly reporting institutions: balance sheet 

liabilities Total 
liabilities! 
assets 

Sterling deposits Other currency deposits Sterling 
and other 
currencies 
non-deposit 

Total UK banks Other Overseas COs etc Total UK banks Other Overseas COs etc liabilities 
United and other United and other 
Kingdom short-term Kingdom short-term 

paper issued paper issued 
-- --- --- --- --- --- --- --- ----

1 ,732 1 60 1 ,072 488 12 1 , 1 6 1  33 1 1 1 8 692 1 9  643 3,536 
1 .49 1 1 1 4 862 509 5 1 , 1 1 3 2 1 3  1 1 2 785 3 637 3,241 
1 ,6 19  142 938 535 4 1 , 1 38 1 95 10 1  839 3 669 3.426 
1 ,6 10 137 960 5 1 1  2 1 , 1 1 3 1 7 1  102 834 6 698 3.42 1 

1 ,591 124 977 487 2 1 ,209 1 69 205 829 6 690 3.490 
1 ,627 137 1 ,005 485 - 1 ,276 1 66 267 82 1 22 664 3,567 
1 ,620 1 1 2 946 551 10 1 ,263 1 73 1 99 870 22 685 3,568 
1 ,578 138 975 457 8 1 , 1 63 1 6 1  1 7 1  802 28 622 3,362 

Sterling assets 

Cash Balances with Bills Advances Investments 
and and loans to 
balances 
with the UK banks Banks Treasury Other UK UK Overseas British UK local Other 
Bank of overseas bills bills public private government authorities 
England sector sector stocks and other 

public sector 
--- --- --- --- -- -- -- --- --

2 1 .423 52 - 6 4 588 6 1  20 1 93 
3 1 , 1 8 1  38 - 1 4  10 550 69 1 6  1 96 
2 1 ,308 36 - 1 5  8 580 70 1 7  1 89 
2 1 ,3 1 6  4 1  - 8 5 6 10 52 16 1 90 
5 1 ,279 42 - 9 9 606 56 1 7  1 9 1  
5 1 ,330 46 - 12  5 608 52 1 4  1 92 
5 1 ,287 43 - 9 5 638 55 1 3  1 94 
4 1 ,257 29 1 9 3 644 36 1 3  1 92 

Currency assets Sterling and other 
currencies miscellaneous 

Balances with and loans to Bills · Investments assets 
UK banks UK UK Overseas 

public private 
sector sector 

454 62 536 22 57 153 
46 1 80 543 14 10 1 55 
531 59 535 9 9 1 57 
599 43 445 8 1 3  1 73 
655 46 470 7 20 180 
708 48 459 6 10 1 77 
68 1 53 470 5 1 8  1 90 
680 37 422 9 9 1 1 6 

Notes and definitions follow these tables 



4 Discount houses(·): balance sheet 

£ millions 
Liabilities : borrowed funds 

Slerling 

1 Bank of England 
2 Other UK banks (b) 
3 Other UK residents 
4 Overseas 

5 Sterling 10181 (1 to 4) 
6 01 which, call and overnight 

Other currency 

7 UK banks (b) 
8 Other UK residents 
9 Overseas 

10 Other currency 10181 (7 to 9) 
1 1  Tol8l borr-.l fund. (5+ 1 0) 

Assets : 

Sterling 

12 Cash ratio deposits w�h the Bank of England 
13 Bil .. : Treasury b�ls 
14 Local author� bills 
1 5  Other public sedor bills 
16 Other bills 

17 Tol8l bil" (1 3 to 16) 

1 8  Funda fanl : UK banks (b) 
1 9  UK bank COS (b) 
20 Building society C Os and time deps. 
21 UK local authorities 
22 Other UK residents 
23 Overseas 

24 Tol8l fund . .... 1 (18 to 23) 

25 Inwtatmenl8 : British government stocks 
26 Local authorities 
27 Building societies 
28 Other 

29 Tol8l inwtatmenl8 (25 to 28) 
30 Other sterling assets 

Other currency .aael8 
31 Cert�icates of depo� 
32 Bills 
33 Other 

34 Tol8l olh« currency .. _a (31 to 33) 

35 TOI8I .. _. (12+1 7+24+29+30+34) 

1 989 

Jan. 

280 
9,152 
3,1 10 

34 

Feb. 

1 34  
9,908 
3,380 

51 

Mar. 

1 62  
10,473 
3,660 

32 

Apr. 

382 
9,068 
3,249 

30 

May 

318 
8,917 
3,366 

30 

June July(c) Aug. 

320 
9,236 
3,143 

33 

506 
9,310 
3,912 

23 

1 33 
9,515 
3,660 

20 

Sept. 

1 5  
8,916 
3,231 

21 

Oct. 

182 
1 0,802 
4,104 

19 

Nov. 

172 
10, 1 1 2  
3,407 

1 8  

Dec. 

1 13 APIIAT.m 
10,192 APIIAT.IE 
4,202 APIIATJF 

1 7  APIIAT .... 

12,576 13,473 14,327 12,730 12,630 12,733 1 3,752 13,328 12,184 15,107 1 3,708 14,523 APIIATJA 
1 1 ,511 12,103 . 12,959 1 1 ,353 1 1 ,181 1 1 ,284 12,406 1 1 ,897 10,913 1 3,774 1 2,318 12,377 APIIAT .. 

57 
140 
64 

62 
1 1 3 
86 

88 
1 1 1  
1 50  

143 
170 

58 

44 
1 68  
9 1  

8 1  
125 
105 

56 
128 
105 

51 
247 
1 66  

43 
1 88  

59 

51 
238 

77 

181 
213 

75 

� � � � ---xi3 --m � � ----:!90 � ----;j69 � APIIAT .... 
12,838 13,734 14,676 13,100 12,934 13,045 14,041 1 3,792 12,473 1 5,472 14,177 14,926 _ ...... 

12 12 12 14 14 14 14 14 14 14 14 14 APIIAT'" 
92 81 106 314 662 740 1 , 1 1 6  1,805 406 780 924 940 APIIAT ... 
2 4 8 3 3 3 7 7 6 """"T.JO 

""""ABX 
5,021 6,182 6,794 5,660 4,669 4,606 5,407 5,469 5,472 6,215 5,585 6,000 _ABY 

--s:116 6,267 6,909 5,974 5.331 5,347 6,525 7,276 5,880 7,002 6.5i6 6,946 _lUX 

753 588 480 1,015 1 ,1 83  1 ,233 765 814 1,199 521 585 1,156 APIIAT", 
5,066 5,394 5,480 4,458 4,765 4,669 5,047 3,951 3,592 5,645 4,579 4,338 APIIAToIS 

794 602 620 561 625 758 528 469· 551 895 898 1 ,270 --
31 30 28 27 25 25 1 9  1 9  1 6  1 6  1 6  1 5  APIIATJT 

773 664 848 802 738 795 883 835 897 1 ,040 1 ,073 789 _ACA 
68 4 63 12 45 30 89 76 1 06  5 1  107 82 APIIATJV 

7,485 7,283 � 6,876 7;381 7,5i()  7,332 6,165 ---s:361 8.i69 7,259 � _...,., 

25 - 32 - 12 7 3 10 18 9 62 3 4 APIIAT .... 
APIIATJlI 

1 58  1 56  165 1 30  1 22  123 1 1 8 127 1 29  1 1 3  178 160 _AC8 
58 37 36 41 40 41 52 74 65 48 56 52 _ACe 

--- --- --- --- --- --- --- --- --- --- --- ---
241 161 189 179 165 175 1 88  20 1  204 223 238 216 _AJZ 

50 55 64 58 46 46 46 45 46 50 46 48 APIIATJZ 

26 29 30 58 . 65 1 02  57 66 70 52 167 137 APIIAl1CII 
45 71 75 28 20 27 31 69 42 48 54 45 _ne 

172 1 63  1 95  236 229 178 195 328 1 90  272 246 219 APIIATKD 

----m- � � � ----m- ___m ____m_ � � ---m- � �  APIIATKA 

1 3,148 1 4,040 1 4,992 1 3,423 1 3,251 1 3,398 1 4,389 14,163 1 2,8011 1 5,829 1 4,539 1 5,276 APIIAl1CII 

(a) Comprises money-market dealing counterparties of the Bank of England which are authorised under the Banking Act 1 987. 
(b) Comprises offices in Great Britain and Northern Ireland of institutions authorised under the Banking Ac1 1 987, together w�h certain inst�utions in the Channel Islands and Isle of Man, 

and the Banking Department of the Bank of England. 
(c) Certain figures have been affected by the reclassification of existing business with Abbey Nationai group at 1 July 1 989. 

Notes and definitions follow these tables 



5 UK banks: analysis of bank lending to UK residents 
Summary 
£ miIUaaa 

Amount. outalMdlng 
In sterling and 1987 End-Nov. 
other currencies 

CMnge. 
In sterling and 
oIher currencies 
(adjusted for 
exchange rate 
effects) 

1988 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

1989 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

1988 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

1989 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

Industrial detail 

Amounta outalMd8>g 
In sterling and 1987 End-Nov. 
oIher currencies 

CMnge. 
In sterling 

In oIher 
currencies 
(adjusted for 
exchange rate 
effects) 

Amounta outalMd8>g 

1988 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

1 989 End-Feb. 

1988 

1989 

1 988 

1989 

End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

In sterling and 1 987 End-Nov. 
other currencies 

CMnge. 
In sterling 

In oIher 
currencies 
(adjusted for 
exchange rate 
effects) 

1988 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

1 989 End-Feb. 

1988 

1989 

1988 

End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

1989 End-Feb. 
End-May. 
End-Aug. 
End-Nov. 

Total 
lending (a) 

Loans and advances Acceptances 

Total S1e�lng Of which 
overdraf1s 

ClIher 
currencies 

Total S1e�lng ClIher 
currencies 

� 
244,746 

255,737 
268,698 
288,no 
304,634 

326,735 
347,013 
395,895 
41 3,371 

� 
+14,878 
+1 6,263 
+20,352 

+111,161 
+14,1 16 
+21 ,732 
+16,516 

II!KlWIa 
232,599 

238,953 
252,468 
273,812 
289,165 

308,352 
329, 136 
378,503 
395,695 

:� 
+ 1 5,41 1 
+17,615 
+1 9,752 

+1 6,275 
+1 4,681 
+22,216 
+1 6,240 

-
1 83,595 

1 91 ,758 
206,381 
223,022 
236,329 

247,745 
261,944 
304,627 
316,964 

!T.m 
+1 4,623 
+1 6,641 
+1 3,307 

+ 1 1 ,416 
+1 3,944 
+1 5,639 
+1 2,337 

� 
40,678 

40,944 
43,763 
45, 190 
47,381 

48,988 
52,535 
54,853 
56,677 

� 
+2,819 
+1,427 
+2, 190 

+1,607 
+3,548 
+2,308 
+ 1,824 

Manufacturing industry 

Total (.) 

------

Exlractive 
industries and 
mineral products 

Metal 
manufacturing 

-
49,005 

47,195 
46,087 
50,789 
52,836 

60,607 
67,192 
73,876 
78,731 

� 
+ 788 
+ 974 

+6,445 

+4,859 
+ 737 

+6,577 
+3,903 

Chemical Industry 

-
1 2, 1 47 

1 6,784 
1 6,229 
1 4,908 
1 5,468 

1 8,383 
1 7,876 
1 7,392 
1 7,676 

'!f.Ys3't 
- 533 

-1 ,352 
+ 600 

+2,886 
- 565 
- 485 
+ 277 

Mechanical 
engineering 

� 
1 1 ,706 

1 6,296 
1 5,855 
1 4,513 
1 5,006 

1 7,818 
1 7,181 
1 6,626 
1 7,046 

� 
- 441 

-1 ,342 
+ 493 

+2,812 
- 637 
- 555 
+ 420 

-
440 

488 
375 
395 
462 

565 
695 
766 
630 

� 
- 92  
- 1 0 

+107 

+ 74 
+ 72  
+ 70  

-143 

Electrical 
engineering 

� _ IIIlII6flII _ mmaflJ _.. IlllllafU IIIIIOI6BI.I IIlIII6fIII _ .B!mo!IfII. _ 
29,658 25, 101 1 ,575 1,380 1 ,1 1 1  956 2,046 1,593 2,136 1,939 3,423 2,692 

31 ,308 25,447 
33,630 27,412 
38,482 32,907 
40,556 35,416 

1 ,876 
1 ,955 
1 ,910 
1 ,814 

41 ,996 36,067 
45,012 38,903 
49,631 43,625 
51 ,325 . 45,744 

1 ,947 
2,300 
2,852 
2,723 

IIIlQftOlI 
+1 ,739 
+1 ,869 
+3,058 
+ 31 7  

+1 ,165 
+ 506 

+1 ,974 
+ 480 

� 
+ 668 

+1 ,288 
+2,506 

- 224 
+1 ,483 
+2,61 1 
+1 ,021 

IIII'W'f'!I 
+ 412 

+ 1,517 
+3,708 
+ 757 

IIlIII60II 
+152 
+ 55  
- 80  
- 58  

+ 362 + 8 
+ 370 .190 

+2,060 .169 
+ 922 . 83  

_ IIlKIWIII 
- 220 .132 
+ 660 . 50  

+1,287 - 20  
+2,492 + 23 

- 204 
+ 1,448 
+2,629 
+1,004 

+ 85  
+ 78  

.379 
-226 

1,497 
1,654 
1,673 
1,659 

1,758 
2,071 
2,653 
2,533 

� 
- 31 

+133 
- 18 
+ 24 

- 25  
+150 
+200 
+91 

� 
+ 51 
- 20  
+ 23  

+ 85 
+ 78  

+379 
-226 

Manulacturing Industry conlinlJ8d 

Motor vehicles ClIher transport 
equipmenl 

1 .208 
1 ,189 
1 ,196 
1 ,456 

1 ,491 
1 ,477 
1 ,661 
1 ,803 

II!III8BI 
. 57 
- 13 
. 49 

.146 

. 78 
-102 
+ 66  
. 46  

� 
+ 8 

- 70 
+148 

- 65 
+ 47 

+1 16 
. 89 

1,008 
1,002 
1,015 
1, 170 

1,208 
1.29 1 
1,433 
1,608 

IIIIIl6UJ 
+13 
+ I 

+57 
+39 

+B2 
- 4  
+25 
+78 

� 
+ 8 

- 71 
+149 

- 65 
+ 47 

+ 1 15 
+ 89  

2,071 
2,210 
2,133 
2,094 

2,392 
2,826 
2,788 
2,993 

� 
+ 65 

.129 
- 93  
- 44  

+208 
.331 
-203 
. 1 33  

. 25  
- 1 5 
+ 40  

+ 66  
+ 52  

+163 
+ 62  

1,59 1 
1,737 
1,823 
1,800 

2,035 
2,220 
2,312 
2,594 

-.. 
+ 37 

+139 
+ 67 
- 27 

+147 
+ 88  
- 76 

+205 

+ 22  
- 12 
+ 39  

ClIher engineering Food, drink and 
and metal goods tobacco 

2,248 
2,317 
2,517 
2,603 

2,733 
2,954 
3,303 
3,407 

� 
+120 
+ 1 1  

+ 1 44  
- 14 

.1 32 
. 91 

.175 
. 45 

. 73  
+ 20  

.147 

- 33  
. 70  

.171 
+ 48  

2,044 
2, 152 
2,28 1  
2,409 

2,479 
2,699 
3,092 
3,209 

lIllIWIS 
+ 1 10 
+ 49 
+ 74 
+ 29  

+ 73  
+ 89  

+222 
+ 62  

+ 73  
+ 20  

+ 146 

- 33 
+ 71 

+169 
+ 44  

3,596 
3,768 
4,295 
4,596 

4,906 
5.200 
5,61 1 
5,916 

!II;lII6OI. 
.192 
.177 
.360 
- 24 

.1 36 
- 93  

.224 

.242 

. 1 8 
.1 18 
+404 

.1 15 

.252 

.184 
+ 41 

2,633 
2, 73 1  
3,318 
3,928 

4, 138 
4,394 
4,732 
5,228 

IIllIl6UI. 
- 4 1 

+103 
+4 16 
+287 

+ 37 
- 102 
+ 127 
+443 

+ 17 
+124 
+403 

+ 1 15 
+225 
+208 
+ 31 

1IIl!l6fDI _ � _ � _ IIlIII6llr _ fIQIMfIlI _ lIIl!¥flII _ 
927 523 1 ,444 1,389 1 ,81 1 1,625 5,962 4,702 2,022 1,767 7,201 6,534 

1 ,016 
1 ,232 
1 ,1 1 4  
1 ,269 

1 ,464 
1 ,431 
1 ,467 
1 ,544 

-
+ 94  

+179 
-196 
. 81 

.184 
- 34  
- 26  
. 33  

- 3  
-23 
+61 
+40 

527 
676 
807 
896 

971 
971 

1,072 
1,088 

-
+ 8 

+ 1 12 
+ 53  
+ 15 

+ 65  
- I 
+ 40  
- 29  

-
- 6  
+39 
+67 
+93 

- 3  
-23 
+61 
+40 

1 ,445 
1 ,513 
1 ,582 
1 ,585 

1 ,607 
1 ,513 
1 ,427 
1 ,390 

JIlIIltaII 
. 1 1 
. 20  
. 62  
. 37 

- 25 
-195 
. 56  
- 45  

IIlKIWIII 
- 14 
. 53 
- 7 

- 20  

+ 37 
. 78 

-142 
+ 6 

1,375 
1,432 
1,526 
1,495 

1,544 
1,446 
1,347 
1,292 

-
- 17 
- 3 
+ 87 
+ 2  

+ 4 
- 199 
+ 44  
- 63  

IIIIQ6fIIII 
- I 

+ 65 
- 6 

- 20  

+ 37 
+ 78  

- 142 
+ 6 

2,038 
2,165 
2,438 
2,527 

2,510 
2,759 
3,154 
3,260 

IIIII/IIIEm 
.159 
. 1 1 5  
. 1 60  
. 26  

. 55 
.189 
. 65 
. 36  

� 
. 25 
. 84  

.105 

- 97 
. 1 5 

+326 
. 59 

1,861 
1,959 

2,218 
2,347 

2,3 1 7  
2,544 
2,956 
3,049 

IIII'W'f'!I 
+ 1 70  
+ 82  

+148 
+ 66  

+ 41  
+170 
+ 81 
+ 33 

6,072 
6,951 
9,961 
9,272 

8,745 
9,262 
9,566 
9,472 

� 
• 338 
• 724 

.2,278 
- 439 

4,263 
5,006 
8,100 
7,579 

6,584 
7.208 
7,672 
7, 702 

IIIIIl6UI! 
- 212 
+ 588 

+2,361 
- 271 

- 554 - 1,021 
- 338 - 231 
- 180 - 14 
- 1 1 7  + 3 

2,156 
2,347 
2,600 
2,500 

2,728 
2,940 
3,237 
3,281 

IIIII/IIIEm 
+ 87 

. 1 72 

.191 
-142 

+189 
. 1 51 
+ 1 38  
- 65 

1,893 
2,04 1  
2,282 
2,228 

2,4 1 1  
2,639 
2,954 
3,009 

IIII'W'f'!I 
+ 80  

+ 127 
+184 
- 92  

+139 
+169 
+156 
- 56  

7,580 
7,983 
8,735 

1 0,839 

1 1 ,473 
1 2,349 
14,564 
1 5,536 

IIImaDII 
• 465 
. 300 
• 182 
. 746 

• 753 
• 3 1 5  

.1 ,489 
• 91 

6, 756 
7,022 
7,864 
9,906 

10,620 
1 1,421 
13,402 
14, 43 1  

-
+ 296 
+ 184 
+ 28 1  
+ 686 

+ 822 
+ 24 1 

+ 1,256 
+ 154 

� � � � � � �  
+ 29 .187 + 187 
+ 82 +638 +639 

+ 104 - 1 1 8  - 1 19 

- 95 
+ 13 

+327 
+ 49 

- 50  
+670 
+479 
- 12 

- 50  
+670 
+472 

- 7 

+ 30  
+ 37 
+ 75 

+ 1 6  
. 1 7 

+158 
+ 99  

+ 31 
+ 33 
+ 70  

+ 23  
+ 16 

+ 158 
+101 

+ 160 
+ 436 

.1 ,609 

- 295 
+ 227 
• 71 6 
• 815 

+ 138 
+ 431 

+ 1,604 

- 283 
+ 228 
+ 716 
+ 809 

Notes and definitions follow these tables 



5 continued 
Industrial detail continued 
£ mi11ioDJ; /oa1U aNllJdWZIlUS ofIly ill ilaIiu 

Financial 

Total (.) Building societies Investments and Insurance Leasing Securities dealers, Other financial 
(b) un k trusts etc companies and companies stockbrokers, (c)(d)(l) 

pensions lunds atc Jobbers, atc 

Amount. outatancllng - - IIIlIl6fII! � 1IIIII6fIIII _ - IIIIII6BII � IIIIII6fllI B!lII8BIII IIIIIIIIflII � lIIlII6BlI 
In sterling and 
other currencies 

1 987 End-Nov 71 ,779 68,248 6,447 6,447 6,474 6,370 3,892 3,824 10,179 9,323 1 4,789 14,710 29,998 27,574 

1988 End-Feb 71 ,673 66,367 6,688 6,688 6,607 6,550 3,482 3,368 9,009 7, 757 1 3,365 13,355 32,522 28,650 
End-May 72,741 67,817 7,008 7,008 6,613 6,558 3,139 3, 107 1 0,032 8,717 1 4,272 14,254 3 1 ,677 28, 1 72  
End-Aug 75,656 70,765 6,81 1 6,810 6,616 6,574 3,217 3, 165 1 0,720 9,560 1 4,794 14,785 33,498 29,871 
End-Nov 80,576 75, 144 6,759 6,759 6,776 6,737 3,319 3.252 1 1 ,281 10, 1 12 1 5,236 15.230 37,204 33,054 

1989 End-Feb 88,680 82,001 7,220 7,220 7,618 7,587 3,376 3,316 1 2,097 10,820 1 6,917 16,866 41 ,452 36, 193 
End-May 93,900 87,503 6,960 6,954 7,991 7,903 4,091 4,054 1 3,910 12,466 1 7,364 17,356 43,585 38, 770 
End-Aug 98,032 9 1,756 5,769 5,782 7,585 7,492 3,765 3,673 1 4,996 13,864 19,1 20 19, 1 14 46,777 4 1,831 
End-Nov 103,583 96,823 6,298 6,298 7,995 7,901 4,331 4,269 1 6,002 14,777 20, 1 75 20. 1 15 48,782 43,462 

.BIXIV.III: � � � - - -- - - - II!mAfmI - IIIlIIIIOa lIIlII6BlI 

Change. 1988 End-Feb +1 ,483 + 649 +209 +209 -366 -320 + 37 - 9  + 537 + 140 -329 -260 +1 ,395 + 888 
In sterling End-May +2,721 +3. 107 +287 +287 +209 +212 -163 - 81 + 989 + 926 +909 +901 + 490 + 861 

End-Aug +2,239 +2,286 .277 -278 +256 +270 + 56  + 35  + 557 + 720 -619 -609 +2,265 +2, 148 
End-Nov +3,3 1 1  +2, 768 - 1 +377 +379 + 59  + 44  + 536 + 526 +592 +595 +1 ,748 + 1,223 

1 989 End-Feb +2,663 +1,428 +386 +386 +194 +201 +242 +249 + 639 + 531 -358 -403 +1 ,561 + 464 
End-May +3,017 +3,300 -212 -218 +516 +461 +455 +478 +1 ,680 +1,513 - 44  - 2  + 622 +1.068 
End-Aug +2,156 +2,297 -215 -215 -141 - 146 -232 -288 + 747 +1.059 -140 - 137 +2,136 +2.025 
End-Nov +2,876 +2,389 +461 +467 +265 +265 +349 +380 +1 ,053 + 96 1  -238 -293 + 986 + 610 

� IIllIlt6.L IlQII6fXe � JIIIg6flg IIIlIIAlJII IIlIIl6EJII IIIIII6flIII JIgg6flJ -- IIQIIAfDI - IIlIIIafII IIlI!Mfm: 

In other 1988 End-Feb -2,801 -2,803 +30 +30 -1,198 - 1. 198 -482 -482 + 34  + 34  -1,41 1 - 1.41 1 + 226 + 224 
currenckMs End-May - 526 - 531 +36 +36 - 94 - 94 -141 - 141 + 57 + 57 + 416 + 416 - 800 - 805 
(adjusted lor End-Aug -1 ,405 - 1 ,417 +69 +69 - 444 - 445 - 38  - 38  + 80  + 73  + 292 + 292 -1,364 - 1,368 
exchange rate End-Nov +2,390 +2,389 -37 -37 - 40 - 39 +1 1 1  +1 1 1  + 90  + 89 + 822 + 821 +1 ,444 +1,444 
eflects) 

End-Feb 1989 +3,848 +3,838 +66 +66 + 529 + 529 -224 -224 +134 +134 +1 .399 +1,400 +1 ,944 +1,933 
End-May - 846 - 845  -66 -66 - 375 - 375 +187 +187 + 41 + 4 1 - 752 - 752 + 1 1 9  + 120 
End-Aug +2,674 +2,656 -43 --43 - 264 - 264 - 94  - 94  +335 +335 +1 ,869 + 1,869 + 871 + 853 
End-Nov + 1 ,779 +1 ,782 +47 +47 + 1 1 5  + 1 15 +205 +205 - 65  - 65 +1 ,087 �1,087 + 390 + 393 

Business and other services Persons 

Total (.) Central and local Property companies Business and other Bridging Other Other 
government services linancelor house advances 
serviceS house purchase to person s 

purchase (a)(c)(e)(l) (a)(I) 
----

Amount. ouIIItancllng - - 8lIIl6fII IIIm6flI � � IISlIIeBII - - � 8lII:Io!IBK 
In sterling and 1987 End-Nov 3 1 ,772 3 1,232 1 ,299 1.296 1 3,338 13,338 1 7. 1 34  16,598 1,313 33.547 27,994 
other 
currencies 1988 End-Feb 34,955 34,019 1 ,262 1,260 1 5, 1 44  15, 122 1 8,550 1 7,638 1,324 35.722 28,923 

End-May 
End-Aug 
End-Nov 

38,238 37,482 1 ,423 1,422 1 6,665 16,633 20,151 19,427 1,533 38, 161 30,696 
42,564 4 1,692 1 ,501 1,500 1 9,035 19,004 22,027 21.189 1,783 4 1,599 32,572 
46,122 45,218 1 ,554 1,554 21,287 21,242 23,281 22,423 1,889 42.758 33,578 

1989 End-Feb 51 ,381 50,335 1 ,656 1,656 23,601 23,570 26,124 25, 108 2,002 44,040 34,361 
End-May 
End-Aug 
End-Nov 

56,202 55,298 1 ,690 1,690 26,867 26,848 27,645 26,760 2, 195 45, 793 36,537 
61 ,449 60,484 1 ,755 1,754 29,608 29,556 30,087 29, 1 73  2,318 74, 153 38, 152 
66,223 65,221 1 ,910 1,910 3 1 ,910 31,866 32,402 31,444 2,244 76,024 38,667 

- � BQIIAflII � a-.. � -- - � � 8lII:Io!IBK 
Change. 1988 End-Feb 
In sterling End-May 

End-Aug 
End-Nov 

+2,954 +2,567 + 90  + 91 +1 ,710 +1,688 + 1 , 1 54 + 788 + 1 1 +2, 178 + 960 
+3,050 +3,218 +182 +183 +1 ,512 +1,503 +1 ,357 +1,533 +209 +2,442 +1,781 
+3,620 +3,500 + 70  + 70  +2,102 +2, 102 +1 ,447 +1,328 +249 +3,435 .. 1.820 
+3,353 +3,328 + 35  + 36  +2,163 +2, 150 +1 ,156 +1, 143 +107 +2,653 + 993 

1 989 End-Feb +4,648 +4,505 + 88  + 87 +2,190 +2,205 +2,370 +2,213 + 1 12 +1,329 + 762 
End-May 
End-Aug 
End-Nov 

+4,310 +4,463 + 63 + 63  +3,038 +3,049 +1 ,210 +1.351 +191 +1,469 +2,078 
+4,172 +4,123 + 66  + 66  +2,404 +2.372 +1 ,702 +1,685 +122 + 921 +1,556 
+3,708 +3,658 +137 +137 +2,079 +2,086 +1 ,492 +1,435 - 75 +2,047 + 626 

- mm&III IIlm6flJ - JIII!¥tLI II!l!I6fJoI II!mafIII IIII!l6UIIi - � � 
In other 1988 End-Feb +139 +131 -131 -131 + 73 + 73  +197 +189 - - 4  -36 
currencies End-May 
(adjusted lor End-Aug 
eXChange rate End-Nov 
effects) 

1989 End-Feb 

+364 +375 - 20  - 20 + 43 + 43  +341 +352 - - 2  - I 
+410 +416 + 7 + 7 +194 +194 +209 +215 - + 2  +42 
+576 +567 + 21 + 21 +189 +189 +366 +357 - + 8  +31 

+366 +367 + 1 3 + 13 + 58  + 58  +295 +296 - +21 + 9  
End-May 
End-Aug 
End-Nov 

+ 24 + 15 - 31 - 31 + 93  + 93 - 38  - 47 + 2  +22 +69 
+766 +755 - 1 - 1 + 99  + 99  +668 +657 + 2  +57 +49 
+977 +990 + 18 .. 18 +201 +20 1 +758 +771 + I +37 -HU 

(a) The levels shown at end-August 1 989 Include Abbey National pJ.c. and Abbey National Treasury SerVices p.le. who joined the reporting population at the beginning of July 1989. 
Changes in total lending in the three months to end-August 1989 exclude data lrom these two Inst�utions. 

(b) Changes in the quarter to end-August 1989 have been adjusted to continue to reflect #:bey National as a building society. See also lootnote (a) above. 

(c) Due to intra-ijroup restructuring, the amounts outstanding in the 'other house purchase' and 'other linancial' categories have been affected. The main effects in the quarter to 
end-Noverrber 1988 were to Increase the 'other linancial' category by some £1.5 billion and to decrease the 'other house purchase' category by some £1 .5 billion. The changes in the 
table have been adjusted to rellect the underlying movements. 

(d) Changes in the arrangements lor the linancing of certain banks' consumer and leasing cred� activ�ies may have led to an increase in sterling lending over the lour months from 1 
November 1 988. In the quarter to November this probably increased sterling lending by some £0.�.4 billion, and during the quarter to end-February 1 989 by some £0.4-<).5 b�lion. 

(e) Due to the consolidation of a mortgage linance vehicle by one bank, lending lor house purchase has been increased by some £0.3 billion during the quarter to end-May 1989. The 
changes have been adjusted to reflect the underlying movements. 

(I) Due to Intra-ijroup restructurings in the quarter to end-November 1989, the amounts outstanding in 'house purchase', 'other' persons and 'other financial' have been affected. The 
main effects _re to increase 'other linancial' by some £0.4 billion and to decrease 'house purchase' and 'other' persons by some £0.2 billion respectively. The changes in the table 
have been adjusted to reflect the underlying movements. 

Notes and definitions follow these tables 



5 continued 
Industrial detail continued 
£ millions; /oa/U altd adWV1U3 ollly Ut iIaJib 

���i��Y�'i forestry 

Amount. outatandinll � � 

In sterling and 1967 End-Noy 6,060 5,998 
other 
currencies 1968 End-Feb 6,023 5,935 

End-May 
End-Aug 

6,240 6, 162 
6,534 6,469 

End-Noy 6,530 6,467 

1 969 End-Feb 6,450 6,382 
End-May 
End-Aug 
End-Noy 

6,665 6,608 
6,955 6,912 
6,836 6, 775 

� � 

Change. 1968 End-Feb 
In sterling End-May 

End-Aug 
End-Noy 

- 65 - 90 
+230 +239 
+267 +301 
- 1 1  - 1 1 

1 969 End-Feb -105 -lOO 
End-May 
End-Aug 
End-Noy 

+215 +226 
+242 +257 
-1 1 7  -135 

&lQ&fXlt IIlI!l6fIIlf 

In other 1968 End-Feb +26 +26 
currencies End-May 
(adjusted for End-Aug 
exchange rate End-Noy 
effects) 

-10 - 10 
+ 3  + 3  

+14 +14 

1 969 End-Feb +20 +20 
End-May - 6  - 8  
End-Aug +47 +46 
End-Noy - 4  - 4  

Energy and water supply Industries 

Total Oil and e"'raction of . Other energy 
natural gas industries and 

water 

lIII!lt.YI � JIIIg6fDI -- !KlIl6fD -

4,197 3, 752 2,731 2,452 1 ,466 1,300 

4,205 3,635 3,199 2,803 1 ,006 832 
3,945 3,462 3,148 2,91 1  797 550 
3,796 3,544 3,1 92 3,03 1 606 513 
3,977 3,523 3,155 2,851 822 671 

4,137 3, 707 3,324 3,066 8 1 3  621 
4,056 3,740 3,400 3, 1 16 656 624 
4,695 4, 753 3,972 3,875 923 878 
4,690 4,374 3,714 3,499 976 875 

� - � � IIlIIMfD IIIlIWEI 

+226 +101 +254 +136 - 26 - 35 
- 63 + 3 -245 - 85' +161 + 88  

-234 - 4 + 42  + 1 19 -276 - 123 
+240 + 40  + 74 - 69 +166 +109 

+ 64  + 69 +123 +189 - 59 -lOO 
-220 -lOO -1 14 - 162 - 1 05 + 54  
+349 +526 + 90  +279 +259 +247 
+ 22  - 152 - 23 - 14 1  + 45  - I t 

� IIII!llt6& � - IIIlII6fD � 

-283 -283 + 1 70 +170 -453 -453 
- 69 - 89 +262 +262 -351 -351 
- 72 - 73 -ISO - 151 + 76 + 78  

+1 1 1  + 1 1 1  + 46  + 46  + 65 + 65 

- 1 1  - I t - 49 - 49 + 36  + 36  
- 60 - 59 + 1 1  + 12 - 71 - 71 

+484 +4B2 +477 +475 + 7 + 7 
-258 -258 -264 -264 + 6 + 6 

Garages, distribution, hotels and catering 

Total (a) Retail motor trades Other retail Wholesale 
distribution distribution 

Amount. outatandinll � - lIIIIMfIII - JII&IIBII< - BllIl6fII6 -

In sterling and 1 987 End-Noy 27.41 2  24,652 2,794 2,662 8,256 7, 172 1 0,654 9,232 
other 
currencies 1968 End-Feb 26,905 25,530 3,016 2,800 6,856 7,423 1 1 , 1 85 9,599 

End-May 30,096 26,769 2,684 2, 721 9,423 7,94 1  1 1 ,469 9,975 
End-Aug 3 1 , 1 48  28,383 3,133 2,986 9,225 8,061 1 2, 1 59 10,827 
End-Noy 32,730 29, 766 3,172 3,013 1 0,061 8,699 1 2,343 10,978 

1969 End-Feb 35,752 32,260 3,529 3,297 10,163 8,709 1 3,031 1 1,434 
End-May 37,075 33,921 3,740 3,512 1 0,522 9, 1 79 1 3,214 1 1,800 
End-Aug 39,663 36,475 4,137 3,882 1 2,845 1 1,522 1 3,502 12,026 
End-Noy 41 ,930 38 ,753 4,302 4,098 1 3,812 12,307 1 3,997 12,599 

� � IIlliIWlIIII - - - B-.a -
Change. 1968 End-Feb + 1 ,312 + 758 + 1 04  + 46  + 605 + 257 +187 + 59 
In sterling End-May + 1 ,291 + 1,230 + 59 + 86  + 520 + 470 +258 +267 

End-Aug + 98 + 652 +249 +265 - 266 + 63 -165 - 40  
End-Noy +1 ,773 + 1,628 + 51 + 40  + 839 + 655 +339 +343 

1 969 End-Feb +1 ,651 + 1,228 +349 +276 + 144 + 10 +342 +236 
End-May + 450 + 850 + 1 57 +182 + 236 + 370 -255 - 3 1 
End-Aug +2,613 +2,838 .391 +343 .2,272 +2,278 .248 +279 
End-Noy .2,070 + 1,963 . 1 54  +2 17 • 643 + 465 +452 +396 

� II!OIIIV6IJ IIlIIIafIII -- IIlIII6fIl; IIlIQ6fJI; IIlIIIafla IIllQo\fJ6 
In other 1968 End-Feb - 6 - 59 . 1 1 3  + 88  - 1 6  - 1 6  .201 + 1 75 
currencies End-May . 1 73 +266 -160 - 156 . 61 + 61 .237 +306 
(adjusted for End-Aug +409 +436 - 2 - 2 + 35 + 26  +440 +476 
exchange rate End-Noy +443 +366 - 1 0 - 10 + 37 + 19 +357 +298 
effects) 

1 969 End-Feb .954 +867 + 6 + 6 - 45 - 23 + 26 - 8 1  
End-May + 27 + 6 + 48  + 28  + 54  + 56  -160 - 163 
End-Aug -232 -290 + 5 + 26  + SO + 63  + 35 - 57 
End-Noy + 79 +202 + 1 0  - 3 +313 +310 - 40 + 99  

Notes and definitions follow these tables 

Construction (a) 

� -

7,175 7,002 

8,028 7, 750 
6,851 8,560 
9,662 9,338 

1 0,721 10,364 

1 2, 1 65 1 1,829 
1 3,290 12,781 
1 4,420 14,003 
1 5, 1 09  14,732 

JIIIIlIDl IIIlIWEI 

+ 837 + 73 1  
+ 836 + 822 
+ 61 I + 587 
+ 849 + 819 

+1 ,396 +1,418 
+ 972 + 807 
+ 768 + 860 
+ 609 + 630 

&lQ&fXlt -

+ 3 + 3 
+ 8 + 9 

+156 +148 
+279 +276 

- I - I 
+ 58  + 51 

+260 +261 
+ 63 + 81 

Transpo� aI)d 
communlcaJ:lons 

Hotels and catering 

JIIlIIatlII - - -

5,707 5,587 3,820 3,760 

5,846 5,708 4,671 4,300 
6,320 6, 132 4,567 4,415 
6,631 6,508 4,922 4, 759 
7,154 7,076 5,196 5,042 

9,006 8,819 5,774 5,369 
9,599 9,430 6,269 5,860 
9,160 9,046 6,227 5,870 
9,618 9, 750 6,740 6,339 

- - - -

+415 +396 +752 +440 
+455 +407 - 1 65 + 54  
+300 +364 +1 1 7  +106 
+545 +590 +21 3  +224 

+816 +706 +542 +292 
+310 +329 +318 +297 
- 97 - 62 + 1 0  + 80  

.620 +885 +510 +464 

II!l!IalIII IIlmaUII � lIlIII6UI: 
-306 -306 . 67 + 67 
. 55 + 55 +1 1 1  + l t 1  
- 64 - 64 + 1 31 + 130 
+ 59 + 59  + 1 94  + 191 

+965 +985 - 49 - 47 
+ 85 + 85 + 36  + 36  

-322 -322 - 7 1  - 70 
-204 -204 - 1 9 - 16 



6 . 1  Banks in the United Kingdom: consolidated balance sheet 
£ millions 

Liabilities 

Total domestic Liabilities to public sector Private sector deposits Overaeaa .ector Non-deposit 

End-quarter amount, ou 
1 987 1st qtr 

1988 

1989 

2nd • 

3rd 
4th 

1 st 
2nd 
3rd 
4th 

1st 

qtr 

qtr 

liabilities 

Unadjusted Seasonally 
adjusted 
(b) 

LOQA.EAD LOQAEAC 

tstanding 
1 83,432 1 83,929 
192,791 1 91 ,5 1 9  
201 ,795 201 , 1 82 
210,720 2 1 0,493 

21 7,31 1 2 1 7,861 
228,91 4  228,01 5  
242,761 241,980 
252,108 251 ,790 

264,621 265, 1 93 

Sterling (a) Other Sterling 
currencies 

Unadjusted seasonal� 
adjusted ( ) 

Unadjusted 

lOOAEAJ lOOAEAM LOOAEAP lOOAEAS 

6,635 6,850 2 1 7  1 47,31 5 
7,745 7,387 2 1 7  1 55,376 
7,338 7,456 263 1 63,250 
7,795 7,822 304 1 71 ,843 

7,668 7,901 191  1 78,884 
8,529 8,1 43 269 1 87,978 
8,587 8,700 258 201 ,0 1 5  
9,6 1 9  9,657 1 9 1  208,663 

9,703 9,941 238 21 8,940 

deposits liabilities 
(net) 

Other currencies Sterling Other 
currencies 

Seasonally Unadjusted Seasonally 
adjusted adjusted 
(b) (b) ----

lOClAEAY lQClAGAK LQQAEB8 LOClAEBO lOOAEBG lOOAEBJ ---- ----
1 47,597 29,265 29,265 4 1 ,940 437,570 38,665 
1 54,6 1 5  29,453 29,300 43,278 453,9 1 1  39,349 
1 62,5 1 9  30,944 30,944 46,029 459,655 42,351 
1 71 ,636 30,778 30,731 47,925 426,286 43,718 

1 79,201 30,568 30,568 5 1 ,369 4 1 9,021 46,217 
1 87,453 32, 1 38 32, 1 50 60,147 453,889 48,689 
200, 121  32,901 32,901 62,549 468,789 52, 193 
208,331 33,635 33,6 1 1  61 ,548 450, 124 52,826 

2 1 9,274 35,740 35,740 65,078 490,689 56,206 
2nd • (c) _ .. ?R4Z� ... _ .. ��.1.�.�;l . . _ .••. \l •. 4�Jl .... _ ... _l'!.9.4§ ............. g?9_ . ... _?�.1 .• 9.�� ...... ?�Q.�.l� ..... _4J..?lL4 ........ 4L?�;l . . _.9.�.?,?;l ... _�;?9�1.1�_ . __ ._��.��.4 

307,692 306,750 9,747 9,357 220 255,961 255,420 41 ,764 4 1 ,753 68,567 521,566 62,705 
3rd 320,3 1 7  3 1 9,712 9,422 9,541 201 269,995 269,271 40,699 40,699 72,330 520,001 67,562 
4th 336,054 335,691 9,336 9,366 193 280,575 280,287 45,950 45,845 71 ,762 538,470 68,165 

lOOAEAE lOOAfAH LOOAEAK lOOAEAN lOQAAHH lOOAEAT lQQAEAW lOQAEAZ lOOAEBC lOOAE8E lOOAARH lOOAEBK ---- ----
Changes 
1987 1 st qtr 

2nd 
1 1 ,391 

9,609 
3rd 9,457 

. 4th 1 1 ,5 1 8  

1 988 1 st qtr 
2nd 

6,938 
9,686 

3rd 1 4,083 
4th 10,885 

1 989 1st 9,tr 
2nd 

1 1 ,1 57 
1 4,838 

3rd 1 3,478 
4th 1 4,601 

Total 
liabilitiesl 
assets 

lOO ... E ...... 

End-quarter amounts ou tstanding 
1 987 1st qtr 

1988 

1 989 

2nd • 
3rd 
4th 

1st 
2nd 
3rd 
4th 

1st 
2nd 
3rd 
4th 

9.tr 

qtr 
• (c) 

Changes 
t987 1 st 9,tr 

2nd 
3rd 
4th 

1988 1 st qtr 
2nd 
3rd 
4th 

1989 1st qtr 
2nd 
3rd 
4th 

70 1 ,607 
729,329 
749,830 
728,649 

733,9 1 8  
791 ,639 
826,292 
816,606 

876,594 
.... l'!;l.9.;l\l.5 

960,530 
980,2 1 0  

1 ,01 4,451 
lOOAEAe 

24,433 
31 ,1 1 8  
25,999 
21 ,937 

10,593 
25,301 
34,537 
13 ,024 

36,879 
16,083 
36,509 
20,721 

1 1 ,736 - 17 1 80 47 9,226 
7,840 1 , 1 10 533 1 8,067 

10 , 130 - 394 8 1  4 8  7,931 
1 1 ,935 457 362 65 8,572 

7,722 - 1 27 72 -1 1 2  6,942 
8,237 861 238 61  9 , 195 

1 4,210 63 561 - 10 1 3,21 0  
1 1 ,365 1 ,335 1 ,261 - 27 7,368 

1 2,052 84 288 38 10,519 
13,325 - 268 - 893 - 34 1 1 ,799 
1 3,8 1 2  - 325 1 84 - 1 3  13,668 
1 4,844 73 - 1 5  - 1 4  1 0,454 

Assets 

Lending to public sector 

Sterling Other 
currencies 

Total Central Other 
government 

Unadjusted Seasonal� 
adjusted ( ) 

lOOAEBP lOOAEBS lOOAEBY lOOAEBY lOOAEC8 

1 5,727 1 6,844 1 1 ,258 4,469 1 ,9 1 6  
1 5,2 1 9  1 4,234 1 0,962 4,257 1 ,878 
1 4,678 1 3,384 1 0,639 4,039 1 ,759 
1 5,984 1 5,578 1 1 ,792 4,192 1 ,037 

1 5,388 16,533 10,986 4,402 266 
1 4,077 13,443 9,284 4,793 184 
1 3, 1 68 1 1 ,703 9,158 4,010 1 82 
1 4,71 1 14,230 10,753 3,958 442 

1 1 ,338 1 2,502 7,563 3,775 270 
...... 1V�L ..... .l?.1Q� ............ \I�¥.L ......... �,�.�lL. .... _._;l9.L 

1 4,685 1 4,007 1 1 ,272 3,4 1 3  363 
1 5,762 14,391 1 2,837 2,925 715 
1 4,695 1 4,047 1 1 ,901 2,794 450 

LOOAEBQ lOOAEBT lOOAEBW LQQAEBl lOOAECC 

- 5 1 5  679 - 3 1 6  - 1 9 9  220 
- 508 -2,618 - 296 -21 2  28 
- 464 - 766 - 3 1 8  - 1 46 - 80 
1 ,306 2, 1 90 1 , 1 53 153 -51 5  

- 593 963 - 806 2 1 3  -761 
- 1 ,310  -3,092 - 1 ,702 392 -130 
- 909 - 1 ,737 - 1 26 -783 1 
1 ,544 2,540 1 ,595 - 51 324 

-3,440 - 1 ,788 -3,257 -183 -197 
1 ,443 - 396 1 ,882 -439 72 
1 ,077 391 1 ,565 -488 351 

- 997 - 268 - 937 - 60 -264 

9,444 2,135 2,065 2,447 
7,028 431 278 1 ,338 
7,976 1 ,872 2,025 2,852 
9, 131  2,424 2,377 1 ,974 

7,480 235 282 3,335 
8,357 - 431 - 4 1 9  8,783 

1 2,851 820 808 2,442 
7,946 2,209 2,185 -.1 ,014 

1 1 , 1 86 516 540 3,531 
10,922 3,341 3,330 3,1 22 
1 3,482 1 48 1 59 4,123 
10,890 4,088 3,983 - 5 1 6  

Lending t o  private sector 

Sterling Other currencies 

Unadjusled Seasonally Unadjusted Seasonally 
adjusted adjusted 
(b) (b) 

lOOAECE lOOAECH LOQAECK lOOAECH 

172,136 1 71 ,636 49,064 49,064 
1 82,475 1 82,594 53,484 53,484 
1 93,400 1 93,535 51 ,773 51 ,773 
203,997 204,210 46,859 46,859 

21 6,284 2 1 5,821 48,046 48,046 
232,493 232,616 53, 1 1 8  53, 1 1 8  
247,917 248,052 56,243 56,243 
260,663 260,878 56,733 56,733 

278,999 278,537 66, 186 66,1 86 
..... ?JlMZ9. .. _ .. ?\I.1.\l.\lg_. __ .Z���p.L .... n;l9.� . 

320,063 320, 179 73,362 73,362 
340,541 340,654 75,462 75,462 
352,400 352,631 80,295 80,295 

lOOAECF lOOAECI lOOA[Cl lOOAECO 

10,428 9,690 7,1 36 7, 1 36 
10,416 1 1 ,036 4,738 4,738 
10,962 10,986 - 1 , 1 56 - 1 , 1 56 
10,596 1 0,690 - 1 6 1  - 161  

1 1 ,638 1 0,967 1 ,834 1 ,834 
16,213 16,800 1 ,603 1 ,603 
1 5,450 15,460 3,034 3,034 
1 2,739 1 2,813 3,1 52 3,152 

1 8,289 17,612 6,504 6,504 
1 2,91 2  1 3,491 2,479 2,479 
20,565 20,595 4,293 4,293 
1 1 ,598 1 1 ,715 3,047 3,047 

8,461 2,1 34 
. 1 9,292 879 

1 0,484 3,206 
6,043 2,402 

- 1 ,879 2, 1 99 
5,301 1,531 

1 4,652 3,360 
2,227 926 

19,6 1 7  2,574 
- 5,122 3,245 

13,581 5,327 
5,333 1 ,303 

Lending to overseas 
sector 

Sterling Other 
currencies 

LOOA[CP lOQAfCS 

32,669 430,095 
34,1 65 442, 108 
36,551 451 ,669 
37,203 423,569 

39,1 34 4 1 4,800 
43,938 447,829 
45,223 463,559 
41 ,483 442,574 

40,825 478,976 
. __ ��Q;l� .. _ .. �Q?l!?l._ 

44,086 507,971 
43,865 503,865 
44,938 521 ,673 

lOOAEca lOOAECT 

1 ,262 5,902 
1 ,496 14,948 
2,400 14,337 

652 10,059 

1 ,878 - 3,403 
4,804 4, 121  
1 ,322 15,639 

-3,745 - 990 

- 658 16,381 
3, 1 82 - 4,005 

- 249 10,472 
1 ,069 6,268 

(a) Includes Issue Department's holdings 01 commercial bills drawn by lhe banks; see Talble 1 9.1  lor transactions data. 
(b) Calendar year constrained. . . . . . 
(c) The ligures lor the 2nd quarter 01 1 989 show, in the lirst line, levels with Abbey National classnied as a building society and, in the second line, levels wRh Abbey NallOnal clasSllied 
as a bank (further details see August Bulletin pages 352-3) . 

Notes and definitions follow these tables 



6 . 2 Building societies: balance sheet 
£ mmions 

End-quarter .mounts 
1987 4th qtr 

1 988 ��� qtr 

3rd 
4th 

Total 
liabilitie./ .. set. 

LOOVOHO 

outstanding 
1 6 1 .321 

1 66.380 
1 75.744 
1 83.687 
1 92.003 

1 97.786 

R.tail .h ..... .... d deposit. 

Unadjusted Seasonally 
adjusted (a) 

LOOVQHZ lOO'lOGl 

1 30.369 1 30.025 

1 34.986 134.887 
1 40.2 1 7  1 40.2 1 0  
1 44.973 1 45,437 
1 50.778 1 50.456 

1 55.840 1 55.717 

Wholesale liabilitie. 

Total of which. foreign 
currency 

lOOYOHX lQQ'iC»*t 

1 8.391 392 

1 9.254 582 
21.402 1. 193 
23.187 1.551 
24.255 1.640 

24.735 2.253 

Other li.bilitie • 
and r.serv •• 

COS Depos�s and Syndicated Bonds 
commercial bOrrowing 
paper 

LaQ'IQHW LOOVQIA lQQ¥QHY LOOVQHV LOOVOHL 

3.855 6.744 . 1 .809 5.983 12.561 

3.964 7.165 1 .728 6.397 1 2 .1 40 
4.258 8.047 1 .661 7.436 14.125 
4.340 8.542 1 .596 8.709 15.527 
4.438 8.964 1 .630 9.223 1 6.970 

4.365 8.512 1 .565 10.293 17.21 1 1989 1st qtr 
2nd • (b) _____ gQ�.?�!L __ ____ gi!!.,�§9 ______ t�!!.�_4!i __ ___ g?,_�_!! ________ g,�"L ________ �.!Kl9 ________ ll��!! ______ Lg?EL ___ 1Q.;I.�_L ____ 1\l2;lJ 

16.873 
3rd 
4th 

Changes 
1988" �an. 

Feb. 
Mar. 

�;y June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

�;y June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

End-quarter amou 
1987 4th qtr 

1988 1st qtr 
2nd 
3rd 
4th 

1989 1 st qtr 
2nd • (b) 
3rd 
4th 

Changes 
1988 Jan. 

Feb. 
Mar. 

�
r. 

ay 
June 

July 
Aug. 
Sep!. 

Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

�
r. 

ay 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 71 . 1 55 1 33.644 133.629 20.638 1.095 3.696 7.243 1 .277 8.422 
1 79.229 138. 1 84 
1 88.683 142.713 

lQMYQIK LQllYQIV 

1 .223 2.186 
1 .777 961 
2.059 1 .469 

3.348 1 .778 
2.802 1 .463 
3.214 1 .989 

2.794 2.029 
2.940 1 .309 
2.209 1 .418 

3.052 1 .920 
2.223 905 
3.041 2.982 

1 .673 2.541 
2.189 1 .220 
1 .921 1 .300 

2.506 1 .495 
3.577 938 

909 1 .088 

2.644 2.308 
2.723 797 
2.833 1 .426 

3.001 1 .1 02 
2.867 543 
3.586 2.884 

Liquid ... ets 

Notes and Sterting bank deposits 
coin including COS and net 

transit items 

Unadjusted Seasonally 
adjUsted 
(a ---

lQQVQHQ LOOVQHC lOOYOGI ---
nta outstanding 

190 1 4.816 1 3.942 

207 1 5,471 1 5.191  
194 1 6.845 1 6.809 
251 1 6.962 1 6.885 
310 1 9,473 1 8.480 

300 1 9.765 1 9.483 

1 38.572 23,499 
1 42.443 27.736 

LQllYQH8 LQllYQIT 

1 .750 1 48  
1 .415 347 
1 .696 369 

1 .849 825 
1 .810 248 
1 .676 1 .074 

1 .845 496 
1 .807 397 
1 .583 833 

1 .768 1 45 
1 .452 - 1 70 
1 .799 1 . 1 53 

2.092 439 
1 .657 97 
1 .514 - 57 

1 .559 24 
1 .287 1 .098 

781 - 1 68  

2.158 518 
1 .212 681 
1 .561 1 .282 

974 976 
999 1 .088 

1 .898 2.173 

Bank bills Building British 
society COs government 

stocks 

LOOVQHH LaQ'IQHI LaQ'IQHJ 

477 1 .804 8.219 

399 1 .709 8.009 
1 .247 1 .778 8.384 
1 .1 42 1 .830 8.81 1 
1 .0 1 1  1 .866 8.779 

2.089 1 .737 7.577 

1.624 
2.043 

lQMVQI) 

-
-

190 

26 
232 
353 

3 
2 

353 

- 5 
422 

-328 

202 
373 

38 

- 25 
162 
158 

377 
B2 

2 

- 35 
197 

257 

Other 
public 
sector 
debt 

LaQ'IattK 

1 .456 

962 
955 
721 
712 

663 
____ �J? _____ J!!..�.1Z ___ J_�,�tL ___ �� _____ J�Z!!L ______ �!!!ll ______ J.lt4!L 

248 1 6.948 1 6.91 7  1 .445 1 .277 5.261 881 
253 1 8.133 1 8. 1 50 1 .251 1 .628 4.337 1 .769 
281 19.502 1 8.731 1 .266 1 .918 4.443 1 .434 

LQllYQIM LQMYQ19 lQl!lVQHA LQllYQU lCMIIVQE: LQllYQF LQllYQIQ 
----

- 6  - 2 1 7  423 2 -96 1 43 -388 
- 7  471 323 89 65 -146 67 
30 401 503 -169 -64 -207 -173 
34 1 .065 841 94 55 1 1 7 1 0  

- 1 0  - - 5 370 -42 256 47 
-37 309 784 384 56 2 - 64 

24 - 3 1 2  -369 22 1 1  221 32 
- 3  161 - 5 -105 81 1 1 0 - 71 
36 268 451 - 22 -40 96 -195 
38 959 446 1 92 -120 -123 34 

-26 229 186 -328 - 6 165 9 
47 1 .323 962 5 1 62 - 74 - 52 

-31 490 1 .1 54 1 25 -161 -619 1 2  
5 453 358 575 - 1 8 -348 22 

16 - 651 - 509 378 50 -235 - 83 
22 494 279 262 - 29 -107 -123 

-26 590 525 6 1 3  39 -251 250 
21 -1 .604 -1 .074 -120 34 -237 258 

-25 744 646 -124 27 - 91 8 
54 561 376 - 1 1 8  1 53 -481 199 

-1 1 - 141  184 48 1 71 -352 628 
- 3  752 295 85 -101 - 36 -380 
29 - 640 - 721 72 323 194 248 

2 1 .257 1 .007 -142 68 - 52 -203 

4.200 8.751 1 .348 9.200 1 7.546 
5.586 1 1 .042 1 .203 9.905 1 8.234 

LQllYQIS LQI!IVarw LQllYQIU LQMYQIR LQllYCIH 

51 89 25 - 1 7  - 1 . 1 1 1  
76 237 - 98 1 32 469 

- 1 7 94 - 7 299 221 

1 47 322 -132 488 745 
-1 1 6  185 43 1 36  1.091 

263 375 22 4 1 4  1 5 1  

-144 38 46 556 269 
1 8  330 - 87 1 36  1 .234 

208 68 - 25 582 - 42 

-296 248 1 1 8 75 987 
- 74 - 28 - 61 - 7 1 .488 
467 263 - 23 446 - 1 .094 

-106 392 1 26 27 - 1 .307 
-160 - 399 -1 1 7  773 872 

194 - 448 - 72 269 678 

40 133 -135 - 1 4  987 
2 1 5  604 - 2 1  300 1 .541 
180 209 -133 -424 - 1 1  

-204 440 28 254 - 1 82 
1 80  1 8 1  43 277 1 .245 
527 576 - 1 79 1 25 

230 S40 - 74 280 923 
554 662 -107 - 21 1 .236 
602 1 .089 36 446 - 1 .471 

Commercial ...... Other 
aasets 

Class 1 Class 2 Class 3 Total 

Unadjusted Unadjusted Unadjusted Seasonally 
adjusted 

Individuals Other 
(a) 

---- ---
LaQ'IQHA lOOYQHS LaQ'IQIfT LaQ'IQHU LOOYOCY LaQ'IQHM ---- ---

130.759 1 .249 70 250 1 32.274 2.03 1 

135.584 1 .381 1 1 2  308 1 37.534 2.238 
141 .797 1 .600 1 67 435 1 43.966 2.342 
1 48.907 1 .834 230 547 1 5 1 ,442 2.452 
153.996 2. 1 1 8 284 667 1 57.020 2.787 

1 58.580 2.631 365 833 1 62.564 3.246 
____ HiM!!? _______ �.U!� _______ �� _____ 1�Q\lZ ___ 19_�.9J?jt ___ :t1�! 

1 37.958 2.876 447 562 1 41 .808 3.252 
1 43.574 3.816 528 780 1 48.635 3.160 
1 49.904 4.567 582 1 .236 1 56.251 3.550 
LQllYa.o LQllYQIO LQMVQIP LQMVQtQ LQMVQt(.J LOMVQI 

---- ---
1 .436 1 4  1 1  9 1 .5 1 7  3 1 5  
1 .228 46 1 4  20 1 .504 - 70 
2.161 72 1 7  29 2.245 - 38 

1 .870 78 1 7  - 9  1 .9 1 0  1 7  
1 .985 76 1 8  47 2.020 55 
2.358 65 20 89 2.499 32 

2.581 81 22 33 2.653 79 
2.588 1 1 7  20 43 2.725 - 1 
1 .941 36 2 1  36 2.098 32 

1 .908 8 1  2 0  51  1 .982 12 
1 .823 1 1 9 1 6  30 1 .877 192 
1 .358 84 18 39 1 .7 1 8  131 

1 .525 1 46  30 59 1 .805 97 
1 .325 125 28 3 1  1 .701 - 9 
1 .734 242 23 76 2.036 371 

1 .796 1 32 26 49 1 .956 - 1 6 
1 .895 235 28 72 2.122 132 
2.176 1 96  36 54 2,428 95 

1 .703 221 28 56 1 .955 97 
1 .892 3 1 9  2 7  8 9  2.291 28 
2.157 283 24 82 2.600 - 56 

2.281 204 1 8  46 2.485 135 
2.227 3 1 0  20 1 4  2.479 70 
1 .822 237 1 6  396 2.653 185 

(al Financial year constrained. 
(b The figures for the 2nd quarter of 1 989 show. in the first line levels with Abbey National classified as a building society and in the second line levels with Abbey National classHied as a bank (further details see August Bulletin pages 352-3). 

• • 

Notes and definitions follow these tables 



7 Central government borrowing requirement (CGBR) and its financing 
Net sterting receipts or surplus +/payments or deficit -
£ millions 

External and foreign currency finance(a) 

CGBR Total Official Borrowing Other overseas holdings of 
reserves(b) in fc central government sterling 

(including debt 
IMF 
drawings) 

Notes Marketable debt 
and 
coin 

Stocks TBs 

YOACGSP YOATO'W YOMIPA YOAFCBF YOMASD YOABGSF YOAMAB --- --- ---- ---- --- --- ---
Financial years 
1984185 -10,164 +2,385 + 921 - 30 +51 +1 ,339 +104 
1 985186 -1 0,962 +1 ,278 - 2,428 +1 ,483 + 3  +2,276 - 56 
1 986187 - 10,452 +1 ,885 - 3,834 +2,598 +52 +2,824 +245 
1 987/88 - 837 -6,349 -1 1 , 1 42 - 341 +25 +4,330 +779 
1988/89 + 6,985 -1 ,245 - 1 ,606 - 6 +43 + 123 +201 

YQQCGSP YOOTO'W YQQAJPA YQQFCBF YOOAASD YQQBGSF YOOAAAB --- --- ---- ---- --- --- ---
Quarters 
1 987 3rd �r - 372 +2,1 1 8  - 269 - 1 8 + 32 +2,333 + 40  

4th +1,567 -5,098 -5,751 -153 -127 + 234 +699 

1988 1st �r +2,018 - 621 - 653 -130 + 6 + 491 -335 
2nd - 84 + 153 - 631 - 1 8 + 1 02 + 520 + 1 80  
3rd + 462 -1,112 - 995 + 53 - 51 - 1 1 9  
4th +2,263 - 789 - 482 -374 -1 1 5  - 1 1 8  +300 

1989 1st �r +4,344 + 503 + 502 +386 + 3 - 228 -160 
2nd -2,000 +1 ,320 +2,134 - 6 +1 1 3  - 1 , 1 50 +229 
3rd - 330 +1 ,767 + 357 +340 - +  82 + 536 +452 
4th +2,985 +2,442 +2,446 +450 - 1 1 5  - 726 +387 

Sterling borrowing from banks in the United Kingdom 

Total Notes Non-marketable debt Banking Marketable debt 
and Dap!. 
coin 

CTDs TSB claim Stocks TBs 
on the 
FBS 

YOATOBK YQMI.JB YOMI.JE YOANMBK YOMACG YQMI.JD YQMAJC --- ---- ---- ---- --- ---- ----

-5,514 +229 + 39 -320 -4,855 - 478 -107 
+4,791 +278 +208 -213 +3,803 + 579 + 1 42 
+2,562 - 38 - 54 -107 + 805 +1 ,682 +277 
- 281 + 48  + 45 + 230 - 3 1 3  -290 

-3,494 +281 -21 1 + 371 -3,666 -269 

YOOTOBK YOOAI.JB YQQAI.JE YQQNMBK YOOAACG YQQAl.JD YOOAI.IC --- ---- ---- ---- --- ---- ----

- 325 + 80 + 9 +203 + 233 - 849 
+1,149 +479 + 1 20 +105 - 2 + 448 

- 794 -524 - 91  -341 + 767 - 605 
-1,703 -108 - 4 +1 50 -1 ,497 - 244 
- 1 24 +121  -266 + 1 0  - 544 + 548 

+1 ,594 +781 + 48 +31 9  -1 ,091 +1 ,544 

-3,261 -513 + 1 1  -108 - 534 -2, 1 1 7  
+1 ,892 -160 + 45 +282 - 1 17 +1 ,842 
+1,567 + 36 + 30 +271 - 781 +2,0 1 1  
- 937 +900 - 8 - 75 - 473 -1 ,281 

Northern 
Ireland 
Government 

YQANIBK 

-22 
- 6  
- 3  
- 1  

YOONIBK 

- 1  
- 1  

+ 7  
- 7  

Sterling borrowing from building societies Sterling borrowing from private sector (excluding banks and building societies) 

Financial years 
1984185 
1985186 
1986187 
1987/88 
1988/89 

Quarters 
1987 3rd �r 

4th 

1988 1st �r 
2nd 
3rd 
4th 

1989 1 st  �r 
2nd 
3rd 
4th 

Financial years 
1984185 
1985186 
1 986187 
1 987/88 
1 988/89 

Quarters 
1987 3rd �r 

4th 

1988 1 st �r 
2nd 
3rd 
4th 

1989 1 st 9'r 
2nd 
3rd 
4th 

Total Notes Non-marketable debt Marketable debt 
and 
coin 

CTDs National Stocks TBs 

YQABSOC YOANCBA YQACTBS sa:���s YOUGBS YQATHBS 

+ 842 +to + 1 59 + 2  + 671 
- 473 +13 +21 3  + 2  - 702 + 1 

-2,190 +42 -227 + 3  -2,042 + 34 
- 463 +70 - 87 + 2  - 4 t 4  - 3 4  
- 442 +93 -202 - 4  - 432 +103 

YOOBSOC YOONCBA YQQCTBS YOONSBS YQQBGBS YOOTBBS 

+ 140 +14 + 6 + 248 -128 
- 350 +48 + 66  + 1 - 528 + 63 

- 462 + 1 7  -208 + 1 - 210 - 62 
+ 370 - 1 3  - 5 - 1  + 375 + 1 4  
+ 31 3 +57 -165 + 427 - 6 
+ 90 +59 - 1 - 32 + 64 

- 1 ,215 - 1 0 - 3 1  - 3  -1 ,202 + 31 
- 1 09 + 1 7  + 2 - 1  - 595 +468 
- 70 + 1 8  - 1 - 1  - 924 +838 

- 367 +28 - 1 0 - 1  + 106 -490 

Sterling borrowing from other public sector 

Total Non-marketable debt Marketable debt 

Notes CTDs National Other Stocks TBs 
and 
coin 

Savings 

Total Notes 
and 
coin 

YQATONB YQANCPO 

+12,771 + 51 1 
+ 5,919 + 355 
+ 6,096 (c) - 255 
+ 7,641 + 1 ,716 
- 8,610 + 41 4 

YOOTONB YQQNCPO 

- 782 + 96 
+4,182 +909 

+1 ,450 +345 
- 766 - 90 
- 588 +374 

-2,095 +41 4  

-5,161 -284 
-2,875 +365 
-3,777 - 30 
- 255 +790 

Non-marketable debt Marketable debt 

CTDs National Stocks 

YOACTPO S;��;PO YOABGPP ---- --------

+692 +3,070 +8,690 
- 22 +2,107 +3,502 

-756 +3,404 +3,571 
+ 32 +2,283 +3,420 

-252 + 6 1 8  -9,369 

YQOCTPO YQQNSPO YQQBGPP ---- ---- ----

- 1 5 +526 -1 ,434 
+ 66 +256 +2,798 

-214 +8 1 8  + 648 
-180 +420 - 871 
+294 +354 -1 ,423 
-268 -102 -2,444 

- 98 - 54 -4,631 
+ 29 -146 -3,771 
+ 97 -756 -3, 1 75 

+129 -563 - 671 

TBs 

YQATBPO 

-174 
- 1 4 

+165 
+201 
- t 8  

YOOTBPO 

+ 47 
+152 

-1 40 
- 43 

-1 81 
+298 

- 92 
+650 
+ 96  
+ 62 

Government Capital Issue Department and National Debt 
Commissioners' transactions in : guaranteed payments 

stock (rede- under the 
mptiona) ECS 

Other public Commercial 
sector debt bills 

Export and 
shipbuilding 
credit 

YQATOPB YOAMIA YOACTPC YQANSPB YQANMPC YOMCOK YQMCOP YQABGGA YQUAel YQAlNPB YQAlDCB YQAlDPN 

-162 +99 - 1 1 9  + 43 -178 + 1 - 8 - -356 + 22 +2,695 . -2,599 
+180 +95 - 23 + 25 + 1 2 + 20 + 51 - -168 +321 -1,562 + 673 
-119 -91 +355 -131  -304 +1 03 - 51  - -229 -151 +1 ,697 + 972 
+504 + 1 4  - 1 2 - 4 +323 + 50 + 1 33 - + 64 + 78 -1,300 + 954 
+441 -29 + 30 + 1 0  - 29 + 1 6  +443 - +1 36 +440 +5,856 -

YQQTOPB YOOAAlA YOQCTPC YQQNSPB YOONMPC YOOACOK YOOACOP YQQBGGA YQQAACI YQQlNPB YQQlDCB YQQlDPN 

+344 + 73 - +38 + 1 70 +65 - - - 33 -561 - 495 -
-171 + 44 - + 5  - 2 1 5  - 5  - - - 1 0 +634 -1,638 -

+429 - 1 5 - 1 2  -16 + 347 - 8  +133 - +153 '- 39 -2,358 -
-181 -1 41 - -29 - 399 +20 +368 - + 21 +187 +2,009 -
+380 + 1 00 - +33 + 451 +22 -226 - - 6 -346 +1 ,005 -
+ 63 + 53 +75 +50 + 51 - 1 3  -153 - + 20 +257 -1,091 -

+179 - 4 1  -45 -44 - 1 32 - 1 3  +454 - + 1 01 +342 +3,933 -
+633 -109 - +25 +1 ,237 +22 -542 - - 38  - 40 +1 ,083 -
-149 + 1 87 - +60 - 368 + 3  - 31  - - 1 - 95 +1,157 -
-786 - 32 - -45 - 834 - 4  + 1 29 - + 25 - 72 -2,575 -

Northern 
Ireland 
Government 

YOMBGO 

-18 
- 9  
- 4  

- 1 1  
- 3  

YOOABGO 

- 2  
+ 1 

- 7  
- 2  
- 6  
+ 7  

- 2  
- 2  
- 9  
- 2  

Central 
government 
bank 
deposits 

YQAAADM 

+80 
+ 3  

-71 
-11 
-67 

YOOAADM 

- 34 
-265 

+224 
- 6 

+ 16 
-312 

+235 
+134 
- 69 

-460 

(a) Excluding Issue Depaltment transactions in export credit paper under purchase and resale agreements (these are included under 'Issue Department and National DebI Commissioners' 
transactions'). (b) Drawings on +/additions to -; excludes addrtions arising from allocations of special drawing rights. (c) Including a repayment of a £29 million deposrt wrth the National Loans Fund to a former plbhc corporation. 

Notes and definitions follow these tables 



8 Transactions in marketable government debt 
Stocks: analysis by sector 

Net purchases by the public +/sales ­
( millions 

Total Overseas sector 

Financial years 
1 984/85 
1 985/86 
1 986/87 
1987/88 
1988/89 
Quarters 
1 987 3rd qtr 

4th .. 
1 988 1 st qtr 

2nd .. 
3rd . . 
4th .. 

1 989 1 st qtr 
2nd .. 
3rd .. 
4th .. 

stocks 
(net 
official 
sales) 
---

+1 0.223 
+ 5.675 
+ 6 . 1 38 
+ 7.073 
-1 3.328 

+ 1 .445 
+ 2.497 

+ 1 .688 
- 1 .453 
- 1 . 569 
- 3.698 

- 6.608 
- 5.6 1 1 
- 4.341 
- 1 . 768 

Total CMls and 
international 
organisations 

---

+ 1 .339 + 293 
+2.276 + 1 . 1 22 
+2.824 + 462 
+4.330 + 1 .749 
+ 123 - 502 

+2.333 + 1 .302 
+ 234 - 652 

+ 491 + 5 16  
+ 520 + 69 
- 5 1  - 197 
- 1 1 8 + 106 
- 228 - 480 
- 1 . 1 50 - 281 
+ 536 + 67 
- 726 (a) 

Banks in the United Kingdom 

Other Total Discount Other 
houses banks 

--- --- --- ---

+ 1 .046 - 478 -435 - 43 
+ 1 . 1 54 + 579 +486 + 93 
+2.362 + 1 .682 -495 +2. 1 77 
+2.58 1 - 3 1 3  + 104 - 4 1 7  
+ 625 -3.666 -2 16 -3.450 

+ 1 .03 1 + 233 + 1 03 + 1 30 
+ 886 - 2 - 1 2 1  + 1 1 9 
- 25 + 767 + 1 7 1  + 596 
+ 451 - 1 .497 - 180 - 1 . 3 1 7  
+ 1 46 - 544 - 50 - 494 
- 224 - 1 .09 1 + 35 - 1 . 1 26 
+ 252 - 534 - 2 1  - 5 1 3  
- 869 - 1 1 7  + 23 - 140 
+ 469 - 78 1 - 2 - 779 

- 473 - 5 - 468 

8uilding 
societies 
sector 

----

+ 671 
- 702 
-2.042 
- 4 1 4  
- 432 

+ 248 
- 528 
- 2 10  
+ 375 
+ 427 
- 32 

- 1 .202 - 595 
- 924 
+ 106 

Stocks: analysis by maturity of conventional (non-index-Iinked) stock 
Net purchases by the public + /sales -
[ millions 

Private sector (excluding banks and buildings societies) Other 
public 

Total Investment Insurance Pension Other sector 
and unit companies funds 
trusts 

--- --- --- ---

+8.690 + 80 +2.585 +3.268 +2.757 + 1 
+3.502 - 1 1  + 1 . 725 +2. 100 - 3 1 2  + 20 
+3.571 +263 + 1 .792 + 346 + 1 . 1 70 + 103 
+3.420 +291 +2.3 12 + 1 + 8 16  + 50 
-9.369 -577 -2.728 -3 . 1 39 -2.925 + 1 6  

-1 .434 -273 + 958 - 822 - 1 .297 + 65 
+2.798 +483 + 535 + 108 + 1 .672 - 5 
+ 648 + 1 7  + 753 + 1 .386 - 1 .508 - 8 
- 8 7 1  - 84 - 24 - 1 1 3 - 650 + 20 
- 1 .423 -242 - 688 - 299 - 1 94 + 22 
-2.444 - 87 - 365 -2. 1 53 + 1 6 1  - 1 3  
-4.631 - 1 64 - 1 .651 - 574 -2.242 - 1 3  
-3 . 7 7 1  - 1 5 1  - 1 . 1 77 - 1 .403 - 1 .040 + 22 
-3. 1 75 + 44 - 432 - 1 .075 - 1 . 7 1 2  + 3 
- 671 - 4 

Net official sales Official purchases Gross official sales Maturity changes on conversion 

Index· Conventionals Total 

Financial years 
1984/85 
1985/86 
1 986/87 
1 987/88 
1988/89 
Quarters 
1 987 3rd qtr 

4th . .  
1 988 1 st qtr 

2nd . .  
3rd .. 
4th . .  

1989 1 st qtr 
2nd 
3rd .. 
4th . . 

linked 
---

+ 1 .833 
+ 708 
+2.569 
+ 63 
+ 751 

+ 19 
+ 466 
- 263 
+ 230 
+ 429 
+ . 22 
+ 70 
+ 23 
+ 168 - 8 1  

+ 8.390 
+ 4.967 
+ 3.569 
+ 7.0 1 0  
- 1 4.079 

+ 1 .426 
+ 2.031 

+ 1 . 951 
- 1 .683 
- 1 .998 
- 3.720 

- 6.678 
- 5.634 
- 4.509 
- 1 .687 

Sterling Treasury bills 
Net purchases by the public +jsales ­
( millions 

---

-5.034 
-6.005 
-8.563 
-5.452 
-8.322 

- 1 . 1 69 
- 1 .283 

- 508 
-2 . 1 3 1  
-1 .456 
-1 .941 

-2.794 
-2.562 
- 3. 1 1 4  
- 774 

Total Overseas sector 

Financial years 
1984/85 
1985/86 
1986/87 
1987/88 
1988/89 
Quaners 
1 987 3rd qtr 

4th .. 
1 988 1 st qtr 

2nd .. 
3rd .. 
4th .. 

1 989 1 51 qtr 
2nd 
3rd .. 
4th .. 

Sterling 
Treasury 
bills 

----

- 1 85 
+ 1 24 
+ 670 
+ 789 
+ 460 

- 890 
+ 1 .362 

- 1 .009 
+ 2 7 5  
+ 1 6  
+2.053 

- 1 .884 
+2.647 
+3.366 
- 1 . 1 93 

(a) Provisional figures. 

Total CMls and 
international 
organisations 

--

+104 + 58 
- 56 - 6 1  
+245 + 262 
+779 + 683 
+201 + 163 

+ 40 + 62 
+699 + 629 
-335 - 382 
+ 1 80 + 1 76 - 1 1 9 - 1 77 
+300 + 229 
- 1 60 - 65 
+229 + 344 
+452 + 122 
+387 (a) 

Redemptions Up to Purchase Total Over 1 Over 5 Over 1 5  Up to Over S Over 15 
1 year and resale and up to and up to years and 5 years and up to years and 

agreements 5 years 15 years undated 15 years undated 
--- ---- ---- ---- ---- ---- ---- ----

-2.968 - 1 .236 -830 + 1 3 .424 +4.861 +6. 164 +2.399 - 3 13 - +3 13 
-4.0 1 3  -2.45 1 +459 + 1 0.972 +3.286 +3. 102 +4.584 - 1 1  - 5 + 16 -5.794 -3.023 +254 + 1 2 . 1 32 +2.558 +5. 1 24 +4.450 - 1.015 +332 +683 
-4.583 - 986 + 1 1 7  +1 2.462 +3.879 +4.9 1 7  +3.666 - 386 + 3 +383 -6.840 - 1 .482 - - 5 . 7 5 7  - 655 - 1 .69 1 -3.4 1 1  - 343 - +343 

- 953 - 2 16  - + 2.595 + 1 . 148 + 444 + 1 .003 - 372 + 3 +369 
- 1 . 1 24 - 1 59 - + 3.31 4 + 980 + 1 .533 + 801 - 2 - + 2 

- 408 - 100 - + 2.459 + 855 + 1 .394 + 2 10  - - -

- 1 .7 1 3  - 4 18  - + 448 + 790 - 106 - 236 - - -

- 1 .285 - 1 7 1  - - 542 - 26 + 370 - 886 - - -

- 1 .783 - 1 58 - - 1 . 779 - 1 72 - 5 1 2  - 1 .095 - 343 - +343 
-2.059 - 735 - - 3.884 - 1 .247 - 1 .443 - 1 . 1 94 - - -

-2.456 - 106 - - 3.072 - 1 78 - 1 .7 1 0  - 1 . 1 84 - - -

-3.037 - 77 - - 1 .395 - 438 - 765 - 1 92 - - -

- 730 - 44 - - 9 1 3  - 68 - 652 - 1 93 - - -

Banks in the United Kingdom Building Private Other 
societies sector public 
sector (excluding sector 

banks and 
Other Total Discount Other building 

houses banks societies) 
--- --- --- --- ---- ---- ---

+ 46 - 107 - 23 - 84 - - 1 74 - 8 
+ 5 + 1 42 + 1 4  + 1 28 + 1 - 1 4  + 5 1  - 1 7  + 277 +204 + 73 + 34 + 1 65 - 5 1  
+ 96 - 290 - 1 35 - 1 55 - 34 +20 1 + 1 33 
+ 38 - 269 - 87 - 1 82 + 103 - 18 +443 

- 22 - 849 -384 - 465 - 1 28 + 47 -

+ 70 + 448 + 1 29 + 3 1 9  + 63 + 1 52 -

+ 47 - 605 - 1 35 - 470 - 62 - 140 + 1 33 
+ 4 - 244 - 49 - 195 + 1 4  - 43 +368 
+ 58 + 548 - 4 + 552 - 6 - 1 8 1  -226 
+ 7 1  + 1 .544 +574 + 970 + 64 +298 - 1 53 
- 95 -2. 1 1 7 -608 - 1 . 509 + 3 1  - 92 +454 
- 1 1 5 + 1 .842 +634 + 1 .208 +468 +650 -542 
+ 330 +2.0 1 1  -334 +2.345 +838 + 96 - 3 1  - 1 .28 1 +534 - 1 . 8 1 5  -490 + 62 + 1 29 

Notes and definitions follow these tables 



9.1 Security yields 
Per cenl per annum. excepl for Index in right-hand column 

Last working day 

1989 Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Mondays 

1989 �uly 

!'ug. 

�ept. 

9<=1. 

[:-lOV. 

pec. 

(a) Tuesday. (b) Wednesday. 

1 7  
24 
31 

7 
1 4  
21 
29(0) 

4 
1 1  
1 8  
25 

2 
9 
16 
23 
30 

6 
13  
20 
27 

4 
1 1  
1 8  
27(b) 

Government stocks 

Short-dated Medium·dated 
(5 years) (10 years) 

Calculated rederrption yields 

IFW .... LV IFWAJLW 

1 0.49 1 0.02 
1 1 .1 9  10.46 

10.99 10.43 
1 1 .37 10.71 
1 1 .06 10.41 

10.54 10.12 
10.56 1 0 . 1 3  
10.31 9.88 

10.42 9.96 
10.32 9.87 
10.24 9.82 
10.39 9.97 

10.56 10.08 
10.65 10.15 
1 0.70 10.17 
1 0.72 10.21 

1 1 . 1 7  1 0.45 
1 1 .22 10.51 
1 1 .00 10.44 
1 1 .00 10.44 
1 1 .00 10.46 

1 1 .1 2  10.53 
1 1 .03 10.49 
1 1 .25 10.63 
1 1 .25 10.62 

1 1 .43 10.78 
1 1 .26 10.56 
1 1 .20 10.50 
1 1 .07 10.44 

Company securities (FT-Actuaries indices) 

Long-daled 3.5% War Loan Debenture Induslrial ordinary shares 
(20 years) and loan stocks (500 shares) 

Flat yield Rederrption Dividend Eamings Price index 
yield yield yield (to Apr# 1962-100) 

IFWA.JLX IFW .... UI CWOA016 CWOAD02 CWDAD03 CWDADOl 

9.47 9. 12 1 1 . 12  3.79 9. 1 9  1 334.52 
9.81 9.52 1 1 .58 4.05 9.65 1288.21 

9.86 9.58 1 1 .80 4.41 1 0.47 1 1 88.47 
10.15 9.81 12.12 4.28 10.21 1241.05 

9.85 9.56 12.00 4. 1 8  9.88 1 3 1 0.62 

9.49 9. 13 1 1 .27 3.96 9.48 1285.66 
9.52 9 . 1 8  1 1 .32 3.98 9.52 1282. 16 
9.32 9.01 1 1 .32 3.86 9.41 1297.94 

9.39 9.06 1 1 .37 3.80 9.23 1320.58 
9.33 9.00 1 1 .08 3.84 9.32 1 3 1 0.52 
9.32 9.02 1 1 .1 2  3.78 9. 1 8  1 333.57 
9.43 9. 10  1 1 .1 2  3.80 9.22 1 329.63 

9.49 9 . 1 8  1 1 . 14  3.74 9.09 1351 . 1 0  
9.57 9.24 1 1 .40 3.78 9. 1 8  1 342.20 
9.59 9.24 1 1 .44 3.84 9.33 1 328.38 
9.62 9.27 1 1 .51 3.89 9.41 1321.30 

9.79 9.46 1 1 .57 4.07 9.68 1281 .85 
9.82 9.47 1 1 .66 4. 1 7  9.94 1250.43 
9.80 9.38 1 1 .63 4.40 10.46 1 1 90.37 
9.83 9.51 1 1 .68 4.31 10 .23 1 2 1 5.62 
9.87 9.63 1 1 .77 4.47 1 0.62 1 1 72.16 

9.97 9.66 1 1 .94 4.37 10.36 1 202.03 
9.92 9.61 1 1 .82 4.33 10.24 1216.03 

10.07 9.76 12.09 4.41 10.45 1201 .67 
10.03 9.78 1 2.05 4.36 10.37 1 2 1 7. 1 5  

10.20 9.90 1 2.03 4.24 10.10 1 254.20 
9.96 9.72 1 2 . 1 3  4. 17 9.94 1 283.79 
9.90 9.64 12.1 1 4.22 10.07 1280.94 
9.86 9.56 12.03 4.17 9.97 1 295.85 

Notes and definitions follow these tables 



9.2 Treasury bill tender and short-term money rates 

T ...... ury bill lender Eligible b .... k bi 11. Selected Interbank .terling Sterling cer1ificate. 01 
retail market depo.it 

91 day bills 162 day bills b .... ka 

Amount Amount Average Amount Amount Average 
applied allotted allotment applied allotted allotment Base 
lor rate for rate 1 month 3 months rate 1 month 3 months 3 months 6 months 

I Percent I Percent 
Disccunt rates per cent 

£ millions £ milNons per annum Interest rales per cent per annum 

IFWVAPP IFWVAl.L IFW_. IFWVAPS IFWVAl.S IFWVJNI IFWVJND IFW_D IFW_ IFWVNEA IFWAMIJ IGWYCDA IGWYCSA 

Friday. 
1 989 

�uly 21 
28 

1 ,232 500 13.28 313 1 00  1 2.72 14.00 12.81 14 14.03 1 3.93 13.91 14.00 
1,542 500 1 3.24 5B8 1 00  1 2.55 13.64 1 3.37 14 13.84 1 3.84 13.56 13.06 

�ug. 4 
1 1  

1 ,220 500 13.30 258 1 00  1 2.59 13.62 13.35 14 13.84 13.84 1 3.78 13.56 
1 ,073 500 13.33 405 1 00  12.65 13.60 13.35 14 13.84 13.82 1 3.75 13.56 

18 1,796 500 13.31 244 1 00  12.66 13.75 13.77 14 1 3.76 1 3.78 1 3.32 12.72 
25 2, 186 500 13.35 378 1 00  1 2.72 1 3.73 1 3.39 14 13.95 13.91 13.84 13.69 

�ept. 1 
8 

2,135 500 1 3.42 332 1 00  1 2.83 1 3.78 13.51 14 14.03 14.03 13.97 1 3.97 
1 ,485 500 13.46 213 1 00  1 2.97 14.00 13.50 14 1 3.97 14.03 13.97 14.00 

15 1 ,433 500 13.45 178 100 12.98 14.00 1 3.44 14 1 3.92 13.94 13.91 14.00 
22 2,2 1 1  500 13.44 566 100 12.88 1 3.71 1 3.46 14 1 3.92 1 3.89 1 3.87 13.81 
29 .. - - .. - - 14.26 14.10 14 14.31 14.66 14.25 14.47 

Oct. 6 1 ,355 500 14.38 359 1 00  1 3.62 1 5.00 14.38 1 5  14.97 14.97 14.91 14.69 
13 955 500 14.57 141 100 14.10 14.90 14.57 1 5  15.16 1 5. 1 6  1 5.06 14.94 
20 1 ,262 500 14.44 557 100 13.76 14.70 14.71 1 5  15. 1 1  1 5.06 14.97 14.75 
27 .. - - .. - - 15.38 15.13 15 1 5.75 1 5.69 15.56 15.31 

Nov. 3 1 ,745 500 14.57 270 1 00  14.01 14.86 14.66 1 5  1 5.16 1 5.28 15.19 15.00 
10 2,831 500 14.34 483 1 00  1 3.68 14.77 14.47 1 5  14.98 15.01 14.97 14.69 
1 7  1,230 500 14.43 346 1 00  1 3.75 14.75 14.47 1 5  14.97 1 5.03 14.97 14.72 
24 1 , 1 73 300 14.45 318 1 00  13.78 14.75 14.50 1 5  1 5.03 1 5.05 1 5.03 14.75 

Dec. 1 732 300 14.57 317 1 00  13.95 14.60 14.65 1 5  15.12 1 5.22 1 5.1 3  15.00 
B 1 ,401 300 14.50 446 1 00  13.88 15.00 14.61 1 5  15.09 1 5. 1 6  15.13 14.97 
15 1 .096 300 14.48 622 1 00  13.81 14.75 14.52 1 5  15.12 1 5. 1 2  15.06 14.81 
22 1 ,392 300 14.47 597 1 00  1 3.79 14.76 14.53 1 5  1 5.09 1 5.09 15.06 14.65 
29 1 ,000 300 14.48 465 1 00  13.60 14.75 14.53 15 15.06 1 5.14 15.06 14.87 

<al Th.ndays. 

Notes and definitions follow these tables 



1 0  Official operations in the money markets 
Outright purchases and late assistance 

Amounts in [millions in italics; rate of discount. per cent 

Band Treasury bills Bank bills Late Local authority 
bills assistance 

Amount Rates Amount Rates Amount Rates Amount 
1 989 
Oct. 23 1 

2 
24 1 
25 1 

2 
26 
27 1 

30 
3 1  

2 

Nov. 1 
2 

2 2 
3 2 
6 1 

2 
7 1 

2 
8 
9 1 

2 
1 0  1 

2 
1 3  
1 4  1 
1 5  1 

2 
1 6  1 

2 
1 7  1 

2 
20 1 

2 
2 1  1 

2 
22 1 

2 
23 1 

2 
24 1 

2 
27 1 

2 
28 1 
29 1 

2 
30 1 

2 

Dec. 4 1 
5 1 

2 

83 14� 
26 1 4; 

10 1 41 

101 1 41 
242 141 -141i 

71 
7 

14l 

14! 
1 41 

14l 

4 

43 
5 

25 
141 15 

-591 
-165 

21 
82 
35 

117 

10 
50 
27 
25 

135 
23 

3 
158 

14 
22 

106 
48 

160 
-167 

35 
762 

1 41 
1 41 - 14ji(a) 
12><a) 

1 41 

1 41 - 1 5  
141 
1 4l 

14� 
141 
1 4l 
1 4, 

1 4, 25 
141 
1 41 
14l 

'4� 

1 4. 
1 41 
14. 
141 

141 - 141(a) 
141 
1 41 

Purchase and resale agreements 

1 4l 

1 41 

351 1 4, 
342 1 41 
108 14, 
134 141 
126 141 

55 14, 

376 141 

424 1 41i 
233 1 41 
213 1 41 
459 1 41 
216 1 41 
290 1 41 

59 141 
153 141 
330 1 41 
465 141 - 1� 

7 7  141 
416 141 
233 1 4, 

654 141 -14f, 
287 1 41 
200 1 41 

78 1 4, 
385 1 41 
136 1 41 
179 1 41 
406 141 

80 141 
198 14, 
155 1 41 

28 1 41 
121 1 41 - 1� 

127 141 
91 141 

452 1 41 
204 1 41 - 1� 

9 8  141 

Amounts in [ millions in italics; rate of interest, per cent 

1989 
Nov. 30 
Dec. 6 

8 

12 

13 

Lending 

Amount 

194 
701 
200 
199 
272 
272 
272 
100 
100 

Rate of 
interest 

14� - 14J1 
14iJ -1�1 
14. -14fl 
14. - 14lJ 
141 -14H 
14. -14H 
14i -14H 
14il 
14il 

Resale dates 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Amounts in £ millions in italics; rate of interest. per cent 

Amount 

1 989 I 
Oct. 27 580 

Rate of 
interest 

1 5  

Repayment 
date 

Oct. 3 1  

(a) A sale of Treasury bills to the market to absorb surplus funds. 

1 1  
27 
27 
28 
27 
28 
29 
27 
28 

50 
200 

10 
85 

580 

545 
150 
100 

35 

130 

110 

25 
15 

115 

30 
150 
150 

85 

15 
:0 

120 
120 

10 

8and Treasury bills 

1 989 
Dec. 6 1 

2 
7 1 

2 
8 1 

2 
1 1  
1 2  1 

2 
1 3  1 

2 
14 
1 5  1 

2 
1 8  

.. ' 1 9  1 
2 

20 1 
2 

2 1  1 
2 

22 2 
27 1 

2 
28 1 

2 
29 1 

2 
1 990 
Jan. 2 2 

3 1 
2 

4 1 
2 

5 1 
2 

8 1 
2 

9 1 
2 

10 2 
1 1  1 
1 2  2 
1 5  1 

2 
1 6  1 

2 
1 7  1 

2 
1 8  1 

2 
1 9  2 

Amount Rates 

80 1 41 

79 141 
41 1 4� 

19 141 
94 141 

6 141 

84 1 41 
54 1 41 

33 141 
49 ' 1 4� 

2 1 41 
99 1 41 

1 141 
96 1 41 

4 141 

3 1 41 
8 141 

89 141 

8 141 
1 14� 
8 141 

49 1 41 

10 1 41 

25 141 

272 141 

438 141 
1 14! 

Local authority 
bills 

Amount Rates 

1 41 

2 14l 

Bank bills Late 
assistance 

Amount Rates Amount 

29 141 
749 141 
123 141 
427 141 
282 141 
268 141 

380 141 
542 141 

10 1 41 

627 141 
569 141 

92 141 
351 141 
240 141 

8 14f, 
47 141 
62 '4� -14H 

884 141 
31 141 

798 141 
238 141 
306 141 
273 141 
324 141 

310 1 41 
342 141 
675 141 

73 141 
335 141 

7 1 41 
438 141 
173 141 
377 141 

29 141 
106 141 
171 141 

50 141 
266 141 
202 141 
243 141 - 1� 
228 141 
923 1 41 

26 141 
736 141 

8 141 
662 141 -1� 

1.050 141 

110 
110 
220 

30 
225 

75 
40 

130 

70 
110 
235 
125 

45 
20 
70 

15 
35 

50 

25 

100 
15 

110 
15 
25 

Amount Rate of 
interest 

Resale dates 

1 989 
Dec. 

1 990 
Jan. 

13  
1 5  
20 
22 
29 

3 

5 

100 
330 
446 
134 

20 
257 
257 
196 

,� 
14il 
,� -14H 
141 
1 4a 

14Ji 
14a 
141 - 14H 

Dec. 
Dec. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 

29 
29 
8 
8 
8 

9 
10 
22 

Notes and definitions follow these tables 



11 . 1  Components of NIB M l  and M2 
£ millions 

Amounts outstanding 

End-quarters 
1966 1st qtr 

2nd 
3rd 
4th 

1 987 1st qtr 
2nd 
3rd 
4th 

t 968 1 st qtr 
2nd 
3rd 
4th 

1989 1 st qtr 
2nd • (b) 
3rd 
4th 

End-months 
1 966 Dec. 

1 989 Jan. 
Feb. 
Mar. 

Apr. 
May 
June (b) 

July 
Aug. 
Se pt. 

Oct. 
Nov. 
Dec. 

Changes 

Quarters 
1 966 1st qtr 

2nd 
3rd 
4th 

t987 1st qtr 
2nd 
3rd 
41h 

t 968 1st qt r  
2nd 
3rd 
41h 

1 969 1st qtr 
2nd 
3rd 
41h 

Months 
1 988 Dec. 

1969 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Se pt. 

Oct. 
Nov. 
Dec. 

Non-bank Non-bank NIB Ml NIB Ml 
�rivate sector's 

R
rivatB sector's ( 1 +2) seasonal� 

oldings of oldinJ.s of NIB adjusted a) 
notes and coin bank eposns 

t 2 3 4 

lOOACAA LOOAUYA lOOAUYH lOOAUVI 

1 2,394 24,333 36,727 37,066 
1 2,067 26,499 36,566 36,346 
1 t ,953 29,687 4 1 ,640 4 1 ,556 
1 2,824 26,066 40,9 1 2  40,876 

1 2, 1 68 28,354 40,522 40,955 
1 2,525 3 1 , 1 30 43,655 43,331 
1 2,635 3 1 ,3 1 1 43,946 43,796 
1 3,592 3 1 ,427 45,0 1 9  45,09 1 

1 3,954 32,695 46,649 47, 1 1 1  
1 3,85t 34,466 48,3 1 9  47,906 
1 4,262 35, 1 37 49,41 9 49,264 
1 4, 755 35,623 50,578 50,72t 

1 4,461 33,303 47,764 48,206 

l iB bank 
dePOSit: in M2 

lOOVOMO 

37,345 
40,071 
4 1 , 1 30 
42,697 

44,0 1 1 
46,091 
47,045 
47,472 

49,470 
53,261 
57,342 
56,205 

62,556 

Building society INational 
deposits in M2 Savings Bank 

ordinary 
account 

6 7 

lQQVPW'E lOOVQJJ 

75,729 1 ,666 
76,407 1 ,667 
60,D30 1 ,656 
63,438 1 ,667 

84,786 1 ,666 
66,780 1 ,657 
86,909 1 ,648 
93, 1 64 1 ,657 

94,898 1 ,656 
1 00, 1 64 1 ,649 
1 02,730 1 ,648 
1 06,772 1 ,649 

1 09,062 1 ,633 

M2 1M2 
(3+5+6+7) seasonal! 

adjusted

9 

ra) 
6 

lOQAUYC lOOAUYG 

1 5 1 ,467 1 5 1 ,643 
1 56,7 1 1  1 57,966 
164,456 1 65,072 
1 66,9 1 4  1 66,686 

1 70,987 1 7 1 ,4 1 7  
1 76, 1 63 1 77,354 
1 6 1 ,548 1 82,098 
1 67,3 1 2  187,192 

192,675 193, 1 34 
203,393 202,475 
2 1 1 , 1 39 2 1 1 ,664 
2 1 7,204 2 1 7, 1 55 

22 1 ,0 1 5  221 ,454 
... _ ... 1.�,!!�� ........ _ .... ;J1.,?�!> ......... _._.§.�.��_ . _  ... _ .... �.�.J.��._ .... _ .... _.!!M�.E? ........... .lQ��!11L .......... .!.,I?QL .. _ ....... ??�.?J?�._ .. _._ ... _.�?�,;J.t.I? 

1 4, 774 32,005 46,779 46,335 86,400 9 1 .6 1 7  1 ,609 226,405 225,456 
1 4,762 3 1 ,546 46,3 1 0  46,177 90,726 93,302 1 ,59t 23 1 ,929 232,496 
1 5,576 32,370 47,946 48,092 92,71 6 96,222 1 , 576 236,464 236,4t6 

lOMACA" LOWAUYA lOWAUYH LOMAUYI lOMVQMO lOMYPWE lOMYQJI LOUAUYC lOMAUYG 

1 4,755 35,623 50,576 50,72 1 56,205 1 06,772 1 ,649 2 1 7,204 2 t 7, 1 55 

1 3,650 33, 1 1 0  46,760 48,622 56,966 1 0 7,975 1 ,645 2 t 5,366 2 1 6,664 
1 3, 749 33,1 1 4  46,863 48,39 1 60,567 108,531 1 ,640 2 1 7,601 2 1 9,454 
1 4,461 33,303 47,764 48,206 62,556 1 09,062 1 ,633 22 1 ,0 1 5  221 ,454 

1 4,625 3 1 ,4 1 6  46,041 46,470 64,941 109,505 1 ,625 222, 1 1 2  222,645 
1 4,347 32,0 1 7  46,364 46,145 66,337 1 09,537 1 ,6 1 9  223,857 224,' 02 

....... .1.4,M� .............. �!2�6_ ............. 4�.6.3� .............. �.EU.�.� .......... __ �M4.1L ......... .lQ��51!. ............. ).,9Q� .. __ .... ____ .??�.?9� .... __ ....... �?�,;!!.9 
t 4,774 32,005 46,779 46,335 66,400 9 1 ,6 1 7  1 ,609 226,405 225,456 

1 4,551 31 ,622 46,173 45,677 66,433 9 1 ,976 1 ,602 226, 1 64 225,320 
1 4,675 3t ,355 46,030 45,772 87,605 93,038 1 , 594 226,267 226,357 
14,762 31 ,548 46,31 0  46,177 90,726 93,302 1 ,591 23 1 ,929 232,496 

1 4,389 3 1 ,067 45,476 45,906 9 1 ,646 94,665 1 , 566 233,375 234,351 
1 4,995 30,686 45,681 45,374 93,551 94,847 1 , 569 235,648 236,052 
1 5,578 32,370 47,948 48,092 92,7 1 6  96,222 1 ,576 238,464 238,416 

Non-bank Non-bank NIB Ml NfB Ml IB bank Building society National M2 M2 
hrivatB sector's hrivate sector's ( 1 0+ 1 1 )  seasonally deposils in M2 deposits in M2 Savings Bank ( 1 2 + t 4 + 1 5 + 1 6 )  seaSOnall& 

oldings of oldinJ.s of NIB adjusted (a) ordinary adjusted a) 
notes and coin bank eposns account 

1 0  1 1  1 2  1 3  1 4  1 5  1 6  1 7  1 8  

lOOABGJ lOOAUZA lOOAUZB lOOAlJZC loovpve lOOVPWT lOOVQJJ lOOAUZE lOOAUZF 

323 - 260 63 531 1 ,267 2,376 - 8  3,698 4,354 
-327 2 , 1 66 1 ,839 1 ,25 1 2,380 2,678 - 1 9  6,878 5,769 
- 96 3 , 1 98 3 , 1 02 3,243 1 ,223 1 ,623 - 1 1  5,937 7,282 
666 - 1 ,599 - 733 - 7 1 0  1 , 680 3,406 1 1  4,566 3,698 

-656 266 - 390 34 1 , 1 1 4  594 1 1 ,3 1 9  t ,931 
357 2,775 3 , 1 32 2,374 2,080 1 ,994 - 1 1  7,195 5,936 
1 t o  1 66 296 479 954 2 , 1 29 - 9 3,370 4,757 
957 1 1 5 1 ,072 1 ,279 427 4,255 9 5,763 5,079 

362 1 ,273 1 ,635 2,003 1 ,998 3,264 1 6,898 7,454 
-103 1 ,771 1 ,666 606 3,864 5,266 - 9  1 0,769 9,426 

43 t 673 1 , 1 0 4  1 ,372 4,08t 2,566 - 1 7,750 9,222 
473 688 l , t 6 1  1 ,456 863 4,042 1 6,067 5,471 

-294 -2,521 -2,8t5 -2,516 4,35t 2,290 - 1 6  3,6 1 0  4,297 
382 - 1 ,507 - 1 , 1 25 -2,003 5,890 509 -24 5,250 3,871 

- 1 2  - 458 - 470 - 1 57 4,588 1 ,685 - 1 8  5,785 7,302 
8 1 8  8 1 9  1 ,637 1 ,920 1 ,992 2,920 - 1 5  6,534 5,926 

lOMABCi.J lOMAUZA lONAUZB lOMAUZC lOMVPYE lOMvPWT LQMvQJJ lOUAUZE lQUAUZF 

665 689 1 ,374 1 ,837 1 1 6 2,664 1 2  4 , 1 66 3,726 

- t ,  t05 -2,71 4 -3,819 -2, 1 00 781 1 ,203 - 4  - 1 ,839 - 273 
99 4 103 - 23t 1 ,581 556 - 5  2,235 2,570 

7 1 2  1 89 901 - 1 85 1 ,989 53t - 7  3,4 t 4 2,000 

t 64 - 1 ,887 - 1 ,723 - 1 , 733 2,385 443 - 8 1 ,097 l , t 94 
- 278 600 322 - 323 1 ,396 32 - 6  t ,744 1 ,460 

496 - 220 276 53 2 , 1 09 34 - 1 0  2,409 t ,2 t 7  

-223 - 384 - 607 - 660 295 359 - 7  40 t 24 
1 24 - 267 - 1 43 97 1 , 1 72 1 ,062 - 8  2,083 3,036 

87 1 93 280 406 3 , 1 2 t  264 - 3  3,662 4, t 40 

-373 - 461 - 834 - 269 922 1 ,363 - 5  1 ,446 1 ,858 
606 - 401 205 - 530 1 ,903 1 82 - 1 7  2,273 1 ,703 
585 1 ,681 2,266 2,71 9 - 833 1 ,375 7 2,8 t 5  2,365 

(a) Financial year constrained. 
(b ) The figures for the 2nd quarter of 1 989 in the guarterly series and June in the monthly series show, in the first line levels with Abbey National classijied as a building society and, in 
the second line, levels With Abbey National classified as a bank (further details see August Bufferin pages 352·3). 

Notes and definitions follow these tables 



11 . 2  Components of M4, M4c and MS 
£: millions 

Amounts outstanding 

End-quarters 
1986 1 st q1r 

2nd • 
3rd 
4th 

1987 ��� qtr 

3rd 
4th 

1988 ��� 'lu 
3rd 
4th 

M4 private sector holding. of' 

Notes 
and coin 

1 2,299 
1 1 .972 
1 1 .848 
1 2.696 

1 2,031 
1 2.397 
1 2,493 
1 3,402 

1 3,747 
1 3,657 
1 4,03t 
1 4,445 

Banks' 
retail 
deposits 
(a) 

2 

6 1 ,678 
66,570 
70,8 1 7  
70,985 

72,365 
77,22t 
78,356 
78,899 

82,165 
87,729 
92,479 
94,028 

Building 
societies' 
shares 
and 
deposits 

3 

1 08,405 
l 1 t ,306 
1 1 2,5 1 1  
1 1 6,998 

1 1 9,760 
1 22,767 
1 25,289 
1 30,529 

1 35,356 
1 40,479 
1 45,0 1 2  
1 50,705 

Other 
interest-
bearing 
bank 
deposits 
(inc COs) 4 

5 1 ,691 
54,328 
55,844 
57,851 

63,848 
66,577 
72,925 
78,128 

8 1 ,248 
83,404 
9 1 ,574 
95, 1 62 

Other 
building 
society 
depoSIts 
(inc COs) 

5 

1 ,750 
1 ,676 
1 ,968 
2,543 

2 , 1 35 
2,158 
2,867 
2,795 

2,893 
2,994 
3 , 1 46 
2,892 

M4 
(1 to 5) 

6 

235,823 
245,852 
252,988 
261 ,073 

270, 1 39 
28 1 , 1 20 
291 ,930 
303,753 

3 1 5,409 
328,263 
346,242 
357,232 

M4 
seasonally 
adjusted 
(b) 

7 

236, 1 1 2  
245,666 
252,895 
261 ,543 

270,467 
280,362 
291,770 
303,978 

3 1 5,780 
327,788 
346,083 
357,473 

FC 
deposits 

8 

20,801 
22,523 
27,163 
28,602 

29,265 
29,453 
30,944 
30,778 

30,568 
32,1 38 
32,901 
33,635 

M4c M4c 
(6+8) seasonally 

adjusted 
(b) 

9 1 0  

256.624 256,913 
268,375 268,477 
280, 1 5 1  280,058 
289,675 290,215 

299,404 299,732 
3 1 0,573 309,662 
322,874 322,714 
334,531 334,709 

345,977 346,348 
360,4Ot 359,938 
379, 1 43 378,984 
390,867 391 ,084 

Money 
market 
instru-
ments 
etc. 

1 1  

4,581 
4,739 
5, 1 34 
5,409 

4,040 
4,578 
4,706 
4,772 

4,729 
3,991 
4,379 
3,665 

Certain 
national 
savings 
items 

1 2  

9,1 1 1  
9,294 
9,5 1 7  
9,721 

9,994 
1 0 , 1 96 

. 1 0,404 
1 0,682 

1 1 , 1 24 
1 1 ,349 
1 1 ,509 
1 1 ,569 

MS 
(6+ 1 1 + 1 2) 

1 3  

249, 5 1 5  
259,885 
267,639 
276,203 

284, 1 73 
295,894 
307,040 
3 1 9,207 

331 ,262 
343,603 
362, t 30 
372,466 

MS 
seasonally 
adjusted 
(b) 

1 4  

249,885 
259,722 
267,446 
276,629 

284,566 
295, 1 74 
306,789 
3 1 9,426 

331,721 
343,167 
361 ,888 
372,661 

1989 1 st qtr 
2nd • (c) 

1 4, 1 6 1  95,859 1 55,604 1 03,3 1 6  3,297 372,237 372,607 35,740 407,977 408,347 3,626 1 1 ,624 387,487 387,945 
.•• !.4 •. ��.Q ..... .1.9.Q,<tR .. J.5�.Q!lL. . .1 !.L�6.Q ..... �J!H ....... �!l9�m .... ;l�.M.v.. . .... 4.1 .• ?Q� ..... 4;)9���� .... !!�M)Q ... _ .. !!,6.R ..... .1.1.J)!!� ..... 49.�.!!!\Q ...... 49.�.Q.1.� 

1 4,526 1 1 8,405 1 32,999 1 20,608 2,586 389, 1 24 388,622 41 ,764 430,888 430,375 4,652 1 1 ,649 405,425 404,963 
3rd 
4th 

End-month. 
1988 Dec. 

1989 Jan. 
Feb. 
Mar. 

Apr. May 
June (c) 

July 
Aug. 
Sept. 

OCI. 
Nov. 
Dec. 

Changes 

Quarter. 
1986 ��� 'ltr 

3rd 
4th 

1987 ��� 'l!r 

3rd 
4th 

1 988 ��� qtr 
3rd 
4th 

1989 ��� qtr 

3rd 
4th 

Month. 
1988 Dec. 

1989 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Se pt. 

Oct. 
Nov. 
Dec. 

1 4,509 1 22,274 1 37,658 1 29,588 3,045 407,074 406,9 1 4  40,699 447,773 447,613 5,038 1 1 ,705 423,8 1 7  423,575 
1 5,297 1 25,088 1 42, 1 1 5  1 35,985 4,441 422,926 423,043 45,950 468,876 468,888 5, 164 1 1 ,697 439,787 439,857 

lQNVOKT lQlrllYOVR lOWVQI(U lOMVOCV lOMYQKN LaMAUVW lONAUVH lOMAGAK lOUAUYW lQMAUYX LOMYQKS LOMAYEB LQNAYEE lOMAJWB 

1 4,445 

1 3.371 
1 3,465 
1 4, 1 6 1 

94,028 1 50,705 95, 1 62 2,892 

92.D96 
93,681 
95,859 

1 53, 1 63 
1 54,332 
1 55,604 

97,549 
97,907 

1 03,3 16 

3.222 
2,944 
3,297 

357,232 357,473 33,635 390,867 391 ,084 

359,401 
362,329 
372,237 

361 ,305 
365,573 
372,607 

32,954 
35,060 
35,740 

392,355 394,227 
397,389 400,591 
407,977 408,347 

3,665 

3,72 1 
3,521 
3,626 

1 1 ,569 372,466 372,66 I 

1 1 ,647 
1 1 ,630 
1 1 ,624 

374,769 
377,480 
387,487 

376,857 
380,980 
387,945 

1 4,303 96,357 1 57,073 1 03,408 3,2 1 8  374,359 375,4 18 36,694 4 1 1 ,053 4 1 2, 1 07 4,297 1 1 ,636 390,292 391 ,278 
1 4,051 98,354 1 57,986 1 05,754 3,627 379,772 380,000 39,227 41 8,999 4 1 9,221 4,329 1 1 ,644 395,745 395,958 

.. .!.�.�?� .... .!.9.Q.?�;1 .... ).5�,Q.81 .... .1!.L��� .... },Z�� ....... �!l9,.l?9 .... ;l?.Mv.. ..... �.1.,?.�!! ..... �;l9.,�!!3 .... !!�.Q.4)Q ....... !!,6.R ...... !.1.,�!!� ..... 49.?,<1!\Q ...... 49.?,Q!.� 
1 4,526 1 1 8,405 1 32,999 1 20,608 2,586 389, 124 388,622 41 .764 430,888 430,375 4,652 I I ,649 405,425 404,963 

1 4,341 
1 4,4 1 1  
1 4,509 

1 4, 1 39 
1 4,716 
1 5,297 

1 1 8,055 
1 1 8,960 
1 22,274 

1 22,735 
1 24,237 
1 25,088 M4 private sector holdings of' 

Notes Banks' Building 
and retail societies' 
coin deposits shares 

(a) and 
deposits 

1 5  1 6  1 7  

1 35,480 
1 36,257 
1 37,658 

1 38,763 
1 39,262 
1 42, 1 1 5  

Other 
interest-
bearing 
bank 
deposils 
(inc COs) 

18 

1 22 , 1 4 1  
1 26,0 1 3  
1 29,588 

1 30,801 
1 32, 1 83 
1 35,985 

Other 
building 
SOCiety 
deposits 
(inc COs) 

19 

2,475 
2,487 
3,045 

3,200 
3,695 
4,441 

M4 
( 1 5  to 1 9) 

20 

392,492 
398, 1 28 
407,074 

409,638 
41 4,093 
422,926 

M4 
seasonally 
adjusted 
(b) 

2 1  

391 ,408 
398, 1 1 3 
406,914 

409,361 
41 3,974 
423,043 

39,061 
40,863 
40,699 

44,888 
46,299 
45,950 

431 ,553 430,439 
438,991 438,948 
447,773 447,613 

454,526 454,214 
460,392 460,204 
468,876 468,888 

FC deposits M4c M4c 
--- (20+22 seasonally 

Transactions Valuation +23) adjusted 
changes (b) 

22 23 24 25 

4,843 
4,71 8 
5,038 

4,7 1 7  
4,750 
5,164 

Money 
market 
instru-
menls 
etc. 

26 

1 1 ,651 
1 1 ,672 
1 1 ,705 

1 1 ,742 
1 1 ,7 1 4  
1 1 ,697 

Certain 
national 
savings 
items 

27 

408,986 
4 1 4,518 
423,8 1 7  

426,097 
430,557 
439,787 

MS 
(20+26 
+27) 

28 

407,980 
4 1 4,572 
423,575 

425,748 
430,499 
439,857 

MS 
seasonally 
adjusted 
(b) 

29 
--- --- --- --- --- --- --- ---- --- --- ---- --- --- ---- ----

LOOYOl.U lOOVOVS LOOYOlW lOOVOUY lOOVOKO lOOAUZI lOOAU2J lOOAEAZ lOOAl/ZT lOOAUZQ LOOAUZA lOOVOl T lOOAVfB lOOAJlU lOOAJXB 
--- --- --- --- --- --- --- ---- --- --- ---- --- --- ---- ----

333 
-327 
- 1 06 

843 

-665 
366 

96 
909 

345 
- 90 
374 
4 1 4  

-284 
365 

- 30 
790 

1 ,007 
4,546 
4,421 

281 

1 ,380 
4,855 
1 , 1 40 

542 

3,271 
5,635 
4,754 
1 ,55 1 

1 ,830 
4,383 
4 , 1 3 0  
2,8 1 1 

3,589 
2,901 
1 ,205 
4,487 

2,762 
3,007 
2,522 
5,240 

4,827 
5 , 1 2 3  
4,533 
5,693 

4,899 
3,478 
4,304 
4,457 

5,4 1 6  
2,986 
1 ,5 1 3  
1 ,045 

5,618 
2,736 
6,400 
5,183 

3,0 1 6  
2 , 1 86 
8,339 
3,306 

8,397 
7,936 
8,374 
6.274 

- 84 
- 74 

292 
440 

- 405 
1 39 
709 

- 72 

98 
1 0 1  
1 52 
254 

429 
467 
493 

1 ,396 

10,261 
1 0,032 

7,325 
7,096 

8,690 
1 1 , 1 03 
10,867 
1 1 ,802 

1 1 ,557 
1 2,955 
1 8 , 1 52 
10,710 

1 5,271 
1 6,629 
1 7,271 
1 5,728 

1 0, 2 1 7  
9,531 
7,4 10 
7,662 

8,540 
9,984 

1 1 ,450 
1 2, 1 88 

1 1 ,707 
1 2 , 1 06 
18,467 
1 1 , 1 1 1  

1 5,404 
1 5,754 
1 7,6 1 3  
16,006 

lOMVOlU lQMVQVS lQMvOlW lOMVQGW lQMVQKO lQMAUZI lOMAUZJ 

786 
2,066 
2,753 
1 ,867 

2, 1 35 
431 

1 ,872 
2,424 

235 
- 431 

820 
2,209 

5 1 6  
3,341 

1 48 
4,088 

lQMAUZS 
--- --- --- --- --- --- --- ----

638 

- 1 ,074 
94 

696 

1 42 
- 252 

475 

- 1 98 
70 
98 

-370 
577 
583 

807 

- 1 ,933 
1 ,585 
2, 1 78 

498 
1 ,996 
1 ,889 

- 89 
905 

3,3 1 4  

461 
1 ,502 

848 

2,943 

2,458 
1 , 169 
1 ,272 

1 ,469 
9 1 3  

1 ,096 

2 , 1 26 
777 

1 ,401 

1 , 1 05 
499 

2,853 

339 

2,387 
495 

5,51 5 

- 286 
2,340 
5,882 

897 
3,872 
3,605 

1 ,222 
1 ,385 
3,667 

493 

330 
-254 

353 

- 79 
409 
1 37 

- 77 
1 2  

558 

1 55 
495 
746 

5,220 

2,168 
3,089 

1 0, 0 1 4  

1 ,744 
5,406 
9,479 

2,659 
5,636 
8,976 

2,573 
4,458 
8,697 

5,480 

3,831 
4,432 
7, 1 4 1  

2,432 
4,576 
8,746 

2,075 
6,706 
8,832 

2,456 
4,6 1 7  
8,933 

1 ,460 

- 1 ,099 
1 ,576 

39 

931 
567 

1 ,843 

- 574 
31 1 
41 1 

3,060 
771 
257 

- 1 29 
- 351 

1 ,890 
- 461 

- 1 ,401 
- 243 
- 3 1 6  

-2,591 

- 491 
2.D82 

28 
- 1 ,475 

1 ,590 
2,682 

- 1 ,2 1 3  
1 , 1 76 

UlMAUZT 

491 

4 1 7  
529 
644 

24 
1 ,967 

691 

-2, 1 30 
1 ,490 

- 573 

1 , 1 42 
640 

- 606 

10,9 1 8  
1 1 ,747 
1 1 ,968 

8,502 

9,424 
1 1 ,291 
12,423 
1 1 ,635 

1 1 ,301 
1 4,606 
1 9,000 
1 1 ,444 

1 7,377 
22,652 
1 6,206 
20,992 

10,927 
1 1 ,534 
1 1 ,765 

9 , 1 38 

9,204 
10,0 1 9  
1 3, 1 59 
1 1 ,974 

1 1 ,498 
1 3,769 
19,303 
1 1 ,821 

1 7,534 
21 .766 
1 6,559 
2 1 , 1 65 

- 485 
162 
391 

- 281 

- 496 
538 
1 28 

66 

- 86 
738 
388 

- 7 1 4  

8 1  
1 ,026 

349 
126 

104 
183 
223 
204 

273 
202 
208 
278 

442 
225 
1 60 

60 

55 
25 
56 

- 8 

9,880 
1 0,377 

7.939 
7,0 1 9  

8,467 
1 1 ,843 
1 1 ,203 
1 2, 1 46 

1 1 ,9 1 3  
1 2,442 
1 8 ,700 
1 0,056 

1 5,407 
1 7,680 
1 7,676 
1 5,846 

lQMAUZQ lOMAUZR lOMVOI.. T lOMAYfB lOMAJXI 

7, 1 7 1  

1 ,486 
5 , 194 

1 0,697 

2,699 
7,940 

12,0 1 3  

- 45 
7,437 
8,8 1 4  

6,775 
5,869 
8,348 

7,41 0  

3 , 142 
6,528 
7,864 

3,381 
7,108 

1 1 ,277 

- 647 
8,5 1 0  
8,696 

6,623 
5,994 
8,548 

-669 

56 
- 80 

1 05 

670 
3 1  

325 

1 55 
- 1 26 

320 

-321 
33 

414 

33 

78 
- 1 7  
- 6  

1 2  
8 
5 

2 
21  
33 

37 
-28 
- 1 7  

4,584 

2,302 
2,992 

1 0, 1 1 3  

2,426 
5,445 
9,809 

2,8 1 6  
5,531 
9,329 

2.289 
4,463 
9,094 

9,940 
9,8 1 6  
7,897 
7,643 

8,446 
1 0,676 
1 1 ,654 
1 2,619 

1 2,1 56 
1 1 ,544 
1 8,893 
1 0,496 

1 5,672 
1 6,757 
1 7,896 
1 6 , 1 6 1  

lONAJXB 

4,738 

4,193 
4,407 
7,072 

2,953 
4,674 
9,130 

2,271 
6,590 
9,035 

2,182 
4,756 
9,223 

(a) Includes both nib bank deposits, and ib bank deposits in M2. See Table 1 1 . 1  for a breakdown. 
(b) Financial year constrained. . . . . . . . (c) The ligures for the 2nd quarter of 1 989 in the quarterly series and June in the monthly series show, in 1he first line levels w�h Abbey National classllied as a bUIldIng society and, In Ihe 
second hne, levels wilh Abbey National class�ied as a bank (Iurther details see August Bul/erin pages 352·3). 

Notes and definit ions follow these tables 



11 . 3  Growth rates: NIB Ml, M2, M4, MS and M4 lending 

1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

Unadjusted 

End-quarters 
1986 1st qtr 

2nd • 
3rd 
4th 

1987 ��� qJr 

3rd 
41h 

1 988 ��� qJr 
3rd 
4th 

t 989 ��� qtr 
3rd 
4th 

End-months 
1988 Dec. 

1989 Jan. Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. Dec. 

NIB Ml 

NIB Ml 

I month 

lOMYQMP 

2.8 

-7.6 
0.2 
1 .9 

-3.6 
0.7 
0.6 

- 1 .3 
-0.3 

0.6 

- 1 .8 
0.5 
5.0 

12 month 
lQQYQUA 

4.0 
9.8 

16.8 
1 1 .7 

10.4 
1 3.3 
5.5 

10.0 

1 5.1  
1 0.7 
12.5 
12.4 

2.4 
- 3.5 
- 6.6 
- 5.5 

lOMVOMQ 

1 2.4 

7.2 
5.3 
2.4 

- 1 .3 
- 3.0 
- 3.5 

- 5.0 
- 4.7 
- 6.6 

- 7.6 
- 7.4 
- 5.5 

M2 

M2 

1 month 

lOMYQJC 

2.0 

-0.8 
1 .0 
1 .6 

0.5 
0.8 
1 . 1  

0.9 
1 .6 

0.6 
1 .0 
1 .2 

12 month 
lQQV� 

1 0.6 
1 4.1  
1 5.3 
1 4.3 

12.3 
1 2.0 
1 0.0 
1 0.4 

1 3.6 
1 5.1  
1 7.2 
1 6.8 

1 4.7 
1 1 .2 
9.9 
9.8 

lOMYQJO 

1 6.8 

1 5.6 
1 5.7 
1 4.7 

1 4.5 
1 3.6 
1 1 .2 

1 0.0 
1 0.1  
9.9 

9.9 
1 0.7 
9.8 

M4 

M4 

1 month 

lOUVQKY 

1 .5 

0.6 
0.9 
2.8 

0.5 
1 .4 
2.5 

0.7 
1 .4 
2.3 

0.6 
1 . 1  
2.1 

12 month 
lOOYQRV 

1 4.5 
1 5.7 
1 5.8 
1 5.4 

1 4. 1  
1 3.9 
1 4.9 
1 6.3 

1 6.8 
1 6.8 
1 8.7 
1 7.6 

1 8.1  
1 8.5 
1 7.3 
1 8.2 

lOMYQLC 

1 7.6 

1 8.1  
1 8.6 
1 8.1  

1 7.9 
1 8. 1  
1 8.5 

1 6.5 
1 7.2 
1 7.3 

1 7.2 
1 7.5 
1 8.2 

MS 

MS 

1 month 

lQUYQKZ 

1 .2 

0.6 
0.8 
2.7 

0.6 
1 .4  
2.5 

0.7 
1 .4 
2.3 

0.5 
1 .0 
2.1 

12  month 
loavQRl 

1 3.5 
1 4.8 
1 5.0 
1 4.7 

1 3.5 
1 3.6 
1 4.4 
1 5.8 

1 6.6 
1 6. 1  
1 8.0 
1 6.6 

1 7.1  
1 8.0 
1 6.8 
1 7.9 

lOMVOlD 

1 6.6 

1 7.3 
1 7.9 
1 7. 1  

1 7.3 
1 7.5 
1 8.0 

1 6.0 
1 6.7 
1 6.8 

1 6.6 
1 6.9 
1 7.9 

M4 aterling lending 
counterpart 

1 month 12 month 

lQMYOKW 

1 .9 

1 .8 
1 .1 
2.3 

1 . 1  
1 .4 
2.0 

1 .7 
1 .5 
2.4 

1 .0 
0.9 
2.2 

M4 aterling lending 
counterpart 

lOQVQRX 

1 6.6 
1 7.2 
1 8. 1  
20.2 

1 9. 1  
1 9.3 
20.1 
1 9.0 

20.9 
22.9 
24.2 
24.6 

24.2 
22.4 
22.1 
2 1 .2 

lOMYOlA 

24.6 

24.4 
24.3 
24.2 

23.4 
23.2 
22.4 

2 1 .6 
2 1 .9 
22.1 

2 1 .4 
20.9 
2 1 .2 

1 3 6 12 3 6 12 I 3 6 12 1 3 6 12 3 6 12 
month month month month month month month month month month month month month month month month month month month month 

Seasonally 
adjusted 

lOO'oOSO lOO'VQT A LOOYOTO 

Quarters 
(calendar year c onstrained) 
1986 1st qtr 6.0 

2nd • 14.2 
3rd 38.4 
4th - 6.6 

1987 ��� qJr 
3rd 
41h 

1 988 ��� qJr 
3rd 
4th 

1989 ��� <j1r 
3rd 
41h 

0.5 
25.3 
4.5 

12.2 

1 9. 1  
7.0 

1 1 .9 
12.3 

-1 8.4 
- 1 5.6 
- 1 .4 
17.7 

7.5 
1 0.1  
25.7 
1 3.7 

- 3.1  
1 2.2 
1 4.4 
8.3 

1 5.6 
1 2.9 
9.4 

1 2. 1  

- 4.3 
- 17.0 
- 8.8 

7.7 

3.8 
9.4 

1 6.4 
1 1 .9 

1 0.4 
1 3.0 
5.3 

1 0.2 

1 5.0 
1 0.6 
1 2.5 
1 2.5 

2.3 
- 3.6 
- 6.6 
- 5.5 

lOOYOVU lOOYOVV lOOIlOVW 

1 2.4 12.2 
16.1  1 4.3 
1 9.6 17.9 
9.3 1 4.4 

4.7 
1 4.6 
1 1 .2 
1 1 .6 

1 7.0 
2 1 .0 
1 9.5 
1 0.7 

6.2 
7.2 

1 3.6 
1 0.6 

6.9 
9.6 

12.9 
1 1 .4 

1 4.2 
1 8.9 
20.2 
1 5.0 

9.4 
7.7 

1 0.3 
1 2. 1  

1 0.5 
1 4. 1  
1 5.0 
1 4.4 

1 2.3 
1 2.0 
9.9 

1 0.5 

1 3.5 
1 5. 1  
1 7. 1  
1 6.9 

1 4.7 
1 1 .3 
9.9 
9.9 

lOO\lOOT lQ(}lJQQlW LQQI,I{)Ql 

1 9.4 1 6.6 
1 7.2 1 8.3 
1 2.7 1 4.9 
1 2.7 12.7 

1 3.6 
1 5.7 
1 7.4 
1 7.8 

1 6.3 
1 6.2 
24.5 
1 3.5 

1 8.4 
1 8.0 
1 9.4 
1 6.7 

1 3.3 
1 4.7 
1 6.5 
1 7.6 

1 7.1  
1 6.3 
20.3 
1 6.9 

1 5.9 
1 6.2 
1 8.7 
1 6.1  

1 4.5 
1 6.1  
1 5.8 
1 5.5 

1 4.1  
1 3.7 
1 4.9 
1 6.2 

1 6.8 
1 7.0 
1 8.7 
1 7.6 

1 8. 1  
1 8.5 
1 7.3 
1 8. 1  

LOOVCX)lJ LOOvoax lOOYQRA 

1 7.7 1 5.3 
1 6.7 1 7.2 
12.8 1 4.7 
12.0 12.4 

1 2.8 
1 5.9 
1 6.8 
1 7.6 

1 6.1  
1 4.7 
23.9 
12. 1  

1 7.9 
1 8.4 
1 8.9 
1 6.2 

12.4 
1 4.4 
1 6.4 
1 7.2 

1 6.8 
1 5.4 
1 9.2 
1 7.9 

1 5.0 
1 8.2 
1 8.7 
1 7.5 

1 3.5 
1 5.2 
1 5.0 
1 4.8 

1 3.6 
1 3.4 
1 4.4 
1 5.7 

1 6.6 
1 6.3 
1 8.0 
1 6.6 

1 7. 1  
1 8.0 
1 6.8 
1 7.8 

lOO\lCXlS LOO\lOOY lCX)voov 

1 8.9 1 7.8 
1 8.6 1 8.7 
1 8.2 1 8.4 
25. I 2 1 .6 

1 5.2 
1 9.3 
2 1 . 1  
20.4 

22.9 
27.3 
26.3 
2 1 .6 

2 1 .9 
1 9.9 
24.9 
1 8.0 

20.0 
1 7.2 
20.2 
20.8 

2 1 .7 
25.1 
26.8 
24.0 

2 1 .8 
20.9 
22.4 
2 1 .4 

1 6.7 
1 7.2 
1 8.1  
20.1 

1 9.2 
1 9.4 
20.1 
1 9.0 

20.9 
22.9 
24.2 
24.6 

24.3 
22.4 
22.1 
2 1 .2 

LOM'Io'()MB lOM'to'()MO lOMVOt.IE U::lJ .. YOUC lONYOIX LOUVOlZ lOt.lYOJA lQt.l\.OY LOIoIYOJS lOM'IIOKA lOWVOKE LOM\fQIW LOUYOJT lOUIlOKB lOMYOKF lOMYOJX lOMIJOJO lOMYQJV lOMVOKC lOMYOJU --- --- --- --- --- --- --- --- -- --- --- --- --- --- --- --- --- --- --- ---
r�onths 
(rinancial year constrained) 
1 988 Dec. 3.8 1 2.4 

1989 Jan. 
Feb. 
Mar. 

Ap r. May . 
June 

July 
Aug. 
Sept. 

Qc\. 
Nov. 
Dec. 

-4.1 - 6.7 
-0.5 - 4.0 
-0.4 -1 8.4 

-3.6 - 1 6.5 
-0.7 -1 7.3 

0.1 - 1 5.6 

- 1 .4 - 7.8 
0.2 - 4.3 
0.9 - 1 .3 

-0.6 2.1 
- 1 .2 - 3.4 

6.0 1 7.7 

1 2.2 

2.8 
2.1 

- 4.3 

- 1 1 .8 
- 10.9 
- 17.0 

- 12.3 
- 1 1 .0 
- 8.8 

- 3.0 
- 3.9 

7.8 

12.5 

7.0 
5.2 
2.4 

- 1 .4 
-3. 1 
-3.5 

-5.0 
-4.7 
-6.5 

-7.5 
-7.4 
-5.4 

1 .7 1 0.7 1 5.0 

-0.1 
1 .2 
0.9 

0.5 
0.7 
0.5 

0.1 
1 .3 
1 .8 

0.6 
0.7 
1 .0 

6.7 
1 1 .8 
8.2 

1 1 . 1  
8.6 
7.2 

5.1 
6.0 

1 3.6 

17.0 
1 4.2 
1 0.6 

12.1  
1 1 .8 
9.4 

6.9 
1 0.3 
7.7 

8.1 
8.4 

1 0.3 

1 0.9 
1 1 . 1  
1 2. 1  

1 6.9 

1 5.5 
1 5.5 
1 4.7 

1 4.5 
1 3.6 
1 1 .3 

1 0.1  
1 0.1  
9.9 

9.9 
1 0.7 
9.9 

1 .6 1 3.5 1 8.9 

1 . 1  
1 .2 
2.0 

0.7 
1 .2 
2.3 

0.5 
1 .7 
2.2 

0.6 
1 . 1  
2.2 

1 5.0 
1 6.6 
1 8.4 

1 6.4 
1 6.4 
1 8.0 

1 7.4 
1 9.8 
1 9.4 

1 9.7 
1 7.0 
1 6.7 

1 6.0 
1 6.4 
1 5.9 

1 5.7 
1 6.5 
1 8.2 

1 6.9 
1 8.1  
1 8.7 

1 8.6 
1 8.4 
1 8. 1  

1 7.6 

1 8.0 
1 8.4 
1 8.1  

1 7.9 
1 6.1  
1 8.5 

1 6.5 
1 7.2 
1 7.3 

1 7.2 
1 7.4 
1 8.1  

Notes and definitions follow these tables 

1 .3 1 2.1  

1 . 1  
1 .2 
1 .9 

0.8 
1 .2 
2.3 

0.6 
1 .6 
2.2 

0.5 
1 . 1  
2.1 

1 4. 1  
1 5.3 
1 7.9 

1 6.2 
1 6.3 
1 8.4 

1 7.5 
1 9.5 
1 8.9 

1 8.6 
1 6.3 
1 6.2 

1 7.9 

1 5.2 
1 5.5 
1 5.0 

1 5.2 
1 5.8 
1 8.2 

1 6.8 
1 7.9 
1 8.7 

1 8. 1  
1 7.9 
1 7.5 

1 6.6 

1 7.2 
1 7.6 
1 7.1  

1 7.3 
1 7.4 
1 8.0 

1 6.0 
1 6.7 
1 6.8 

1 6.6 
1 6.9 
1 7.8 

1 .9 2 1 .6 24.0 

1 .9 
1 .2 
1 .9 

1 .4 
1 .4 
1 .7 

1 .7 
1 .7 
2.2 

1 .1 
1 .0 
2. 1 

22.7 
2 1 .6 
2 1 .9 

1 9.9 
2 1 . 1  
1 9.9 

2 1 . 1  
22.3 
24.9 

2 1 .9 
1 8.5 
1 8.0 

22.7 
22.0 
2 1 .8 

2 1 .3 
2 1 .3 
20.9 

20.5 
2 1 .7 
22.4 

2 1 .5 
20.4 
2 1 .4 

24.6 

24.4 
24.2 
24.3 

23.4 
23.1 
22.4 

2 1 .6 
2 1 .9 
22.1 

2 1 .4 
20.9 
2 1 .2 



12 . 1  
£ millions 

Counterparts to changes in M4 and MS 

PSBR Purchases (-) of 
public sector net 
debt by M4 private 
sector 

Central Other 
govern- public 
ment debt seC10r 

debt 

2 3 

External 
and 
foreign 
currency 
finance of 
public 
sector 
(inc-) 

4 

Public Banks' 
sector sterling 
contrib-- lending to 
ution M4 privale 
( 1 +2+3+4) seC10r 

5 

excluding 
building 
societies 
(a) 

6 

Building 
societies' 
sterling 
lending 
to M4 
private 
sector 

7 

M4 External 
sterling and 
lending foreign 
counter- currency 
part (6+7) trans-

8 

aC1ions of 
banks and 
building 
societies 

9 

Net non-deposit 
sterling liabilities 
(increase - )  

Banks Building 
societies 

1 0  1 1  

M4 
(5+8+9+ 
1 0+1 1 )  

12  

Purchases 
(-) of 
public 
sector 
debt (b) 

1 3  

Bank 
bills 

1 4  

MS 
( 12-2-3 
+13+14) 

1 5  Unadjusted 
--- --- ----'---_:_--- ----

Quarters 
1986 41h qlr 

1987 ��� 'llr  

3rd 
4th 

1988 ��� qtr 

3rd 
4th 

1989 ��� qtr 

3rd 
4th 

Months 
1988 Dec. 

1989 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Dct. 
Nov. 
Dec. 

lOOASEH lOORCMO lOOAYBV lOQVPXJ LQQAYBF 

-1 ,692 

- 830 
1 ,4 12  

453 
-2,471 

-2,868 
- 1 ,607 
-2,099 
-5,008 

-5,694 
- 1 8  
- 644 

-3,014 

-2,045 

- 1 5  
-2,416 

880 
-3,255 

- 1 , 1 03 
674 
961 

2,494 

4,877 
3,251 
3,748 
1 ,039 

- 38 

209 
1 05 
371 
1 59 

-128 
2 14  
202 
345 

- 3 
1 72 
1 52 

- 1 2  

- 945 

624 
2,751 

-2,073 
5,658 

1 , 1 52 
1 39 

1 , 1 45 
902 

- 967 
- 1 , 161  
- 1 ,681 

-4,720 

- 1 2  
1 ,852 

- 369 
91 

-2,947 
- 580 

209 
-1 ,267 

- 820 
2,438 
2,095 

-3,668 

lQQYQYD 

1 0, 148 

7,147 
8,694 

1 0,856 
1 0,926 

1 3,270 
1 4,256 
1 5,001 
1 4, 1 93 

1 5,285 
1 2,713 
1 9,364 
1 2,597 

LOOAVBJ LOOAVBS lOQAvaW 

4,789 

3,6 19  
4,240 
3,889 
3,928 

4,979 
7,462 
7,4 14  
5,41 6 

6,422 
7,450 
6,687 
7,606 

1 4,937 

1 0,766 
12 ,934 
1 4,745 
1 4,854 

1 8,249 
2 1 ,718 
22,415 
1 9,609 

21 ,707 
20,163 
26,051 
20,203 

-1 ,843 

194 
- 878 
-2,359 
- 1 ,953 

-2,771 
-4,780 

275 
-4,497 

-4,090 
-1 ,063 
-6,816 

496 

lOQAGGG 

- 977 

- 1 ,483 
- 1 ,468 
- 773 
- 937 

-1 ,294 
- 1 , 1 34 
-2,301 
- 1 ,328 

-1 ,267 
-2,327 
-2,037 
- 639 

lQQYQ$A 

- 301 

- 775 
-1 ,337 
- 377 
- 253 

320 
-2,269 
-2,446 
-1 ,807 

- 259 
-2,582 
-2,022 
- 664 

lOMABEH lOMRCMO lOMAYBV lOMVPXJ lOMAYBF LQMAVBH laMAYBJ LOMAYBS lOMAYSW LOMAGGG lQMVQSA 

-2,465 

-6,928 
- 1 ,0 15  

2,249 

- 861 
1 39 
704 

- 1 , 480 
689 
1 47 

-2,693 
18  

- 339 

1 39 

654 
3,123 
1 , 100 

71 3 
1 , 1 39 
1 ,399 

497 
2,308 

943 

1 ,670 
456 

- 1 ,087 

402 

-154 
185 

- 34 

-155 
282 
45 

263 
- 153 

42 

90 
350 

-452 

1 07 

463 
- 5 1 5  

52 

847 
- 562 
- 1 ,252 

- 84 
- 1 , 1 74 

97 

-2,235 
- 1 90 

744 

-1 ,817 

-5,965 
1 ,778 
3,367 

544 
998 
896 

- 804 
1 ,670 
1 ,229 

-3, 168 
634 

- 1 , 1 34 

6,347 

5,522 
2,406 
7,357 

2,764 
3,199 
6,750 

5,971 
4,576 
8,81 7 

2,437 
1 ,792 
8,368 

1 ,504 

1 ,885 
2,084 
2,453 

2,265 
2,843 
2,342 

1 ,884 
2,209 
2,594 

2,634 
2,643 
2,329 

7,85 1 

7,407 
4,490 
9,810 

5,029 
6,042 
9,092 

7,855 
6,785 

1 1 ,4 1 1  

5,071 
4,435 

1 0,697 

- 353 -1 ,243 

-1 ,031 
-2,520 
- 539 

-2,506 
1 90 

1 ,253 

-3,125 
-1 ,790 
-1 ,901 

1 ,434 
5 18  

-1 , 456 

523 
434 

-2,224 

- 293 
- 55 

-1 ,979 

- 1 ,258 
560 

- 1 ,339 

2 13  
- 88 
- 764 

782 

1 ,234 
-1 ,093 
- 400 

-1 ,030 
- 1 ,769 

2 17  

- 9 
-1 ,589 
- 424 

- 977 
-1 ,041 

1 ,354 

lQQAUZI 

7,096 

8,690 
1 1 , 103 
1 0,867 
1 1 ,802 

1 1 ,557 
12,955 
18,1 52 
10,710 

1 5,271 
16,629 
1 7,271 
15,728 

lQQAV8E 

-2, 1 06 

- 205 
- 1 ,7 10  

1 ,629 
-2,627 

- 990 
823 

1 ,551 
2,706 

4,882 
4,226 
4,233 
1 ,096 

lQQAUZl LQQAJXI 

- 54 7,019 

1 76 
139 

- 42 
-125 

1 15 
-448 

1 60 
-521 

128 
248 
72 
49 

8,467 
1 1 ,843 
1 1 ,203 
1 2, 146 

1 1 ,9 1 3  
1 2,442 
1 8,700 
1 0,056 

1 5,407 
1 7,680 
1 7,676 
1 5,846 

LOMAUZI lQMAYBE LOMAUZL lQMAJXI 

5,220 

2, 1 68 
3,089 

10,0 1 4  

1 ,744 
5,406 
9,479 

2,659 
5,636 
8,976 

2,573 
4,458 
8,697 

---- --- ---

340 

643 
3,1 1 5  
1 , 1 24 

980 
1 ,436 
1 ,8 10  

865 
2, 179 
1 , 1 89 

1 ,787 
796 

-1 ,487 

-435 4,584 

- 9 
96 
41 

260 
24 

- 36 

52 
-129 

1 49 

-31 1  
1 5  

345 

2,302 
2,992 

1 0, 1 1 3 

2,426 
5,445 
9,809 

2,816 
5,531 
9,329 

2,289 
4,463 
9,094 

Seasonally adjusted 
LOOVORA loaVQYP lQQVORN lOOVORQ lOOVQRO lQQYQVI lQQVQK.G LOOAYBR lQQVQRP lOOVQUF lQQYQVG lOQAUZJ lOOYQVH lQQAUlL lOOA.JXB 

Quarters --- ---- --- ---- ----

( f inancial year constrained) 
1986 4th qtr - 585 -2,032 - 47 -1 ,041 -3,705 

1987 ��� 'll r 

3rd 
4th 

1 988 ��� qtr 

3rd 
4th 

1 989 ��� qtr 

3rd 
4th 

207 
1 8  

248 
- 1 ,692 

-1 ,552 
-2,620 
-3,341 
-4, 18 t  

-4,266 
- 1 ,069 
-1 ,739 
-2,433 

- 1 03 
-2,428 

960 
-3,316 

- 1 , 1 10 
657 

1 ,021 
2,459 

4,869 
3,223 
3.800 
1 ,0 12  

290 

386 
171  

- 50 
100 
2 17  
366 

75 
58 

167 
6 

630 
2,838 

-2,064 
5,556 

1 , 1 58 
229 

1 , 1 51 
800 

6 
877 

- 1 , 1 55 
- 1 ,783 

1 ,024 
428 

- 966 
7 19  

- 1 ,554 
- 1 ,634 

952 
- 556 

684 
1 ,335 
1 ,073 

-3,198 

1 0,408 

6,245 
9,048 

1 1 ,005 
1 1 , 1 86 

1 2,507 
1 4,605 
1 5, 1 46 
1 4,452 

1 4,532 
1 3,064 
1 9,500 
1 2,861 

4,822 

3,840 
4,051 
3,841 
3,956 

5,188 
7,277 
7,371 
5,446 

6,620 
7,261 
6,652 
7,632 

1 5,230 

1 0,085 
1 3,099 
1 4,846 
1 5, 1 42 

1 7,695 
21 ,882 
22,5 1 7  
1 9,898 

2 1 , 1 52 
20,325 
26,152 
20,493 

-1 ,9 13  - 1 ,532 

264 
- 725 
-2,512 
-1 ,906 

-2,818 
-4,792 

287 
-4,473 

-4, 1 1 4  
- 1 ,052 
-6,827 

601 

-1 ,598 
- 1 ,757 

1 73 
- 1 ,508 . 

- 1 ,380 
-1 ,402 
- 1 ,363 
- 1 ,929 

- 1 ,336 
-2,577 
-1 ,041 
-1 ,234 

- 4 18  

- 1 ,235 
- 1 ,061 
- 9 1  
- 259 

- 236 
-1 ,948 
-2,022 
- 1 ,829 

- 982 
-2,277 
- 1 ,744 
- 656 

7,662 

8,540 
9,984 

1 1 ,450 
1 2, 1 88 

1 1 ,707 
12, 106 
1 8,467 
1 1 , 1 1 1  

1 5,404 
15,754 
1 7,613 
16,006 

-2,044 

- 83 
-1 ,875 

1 ,592 
-2,589 

- 826 
643 

1 ,504 
2,731 

5,084 
4,036 
4,1 78 
1 , 1 24 

- 54 7,643 

1 76 
139 

- 42 
-125 

1 1 5 
-448 

160 
-521 

1 28 
248 
72 
49 

8,446 
1 0,676 
1 1 ,654 
1 2,619  

1 2, 1 56 
1 1 ,544 
1 8,893 
1 0,496 

1 5,672 
1 6,757 
1 7,896 
1 6, 1 61 

lOOVORJ loovava lQQVQRO lQQVORG lOOVORE lOOVQVJ lOOVQRH LOQVQRI LOOVQRF lOQVQTL lOQVQVK lOQVPYY LOQVQVL LQQAUZl lQQVPZA 

Quarters --- ---- --- ----

(calendar year constrained) 
1986 4th qtr - 601 -2,029 - 47 - 1 ,041 

1987 ��� 'ltr 

3rd 
4th 

1988 ��� qtr 

3rd 
4th 

1 989 ��� qtr 

3rd 
4th 

1 99 
19  

246 
- 1 ,692 

- 1 ,545 
-2,617 
-3,337 
-4, 1 78 

-4,269 
- 1 ,068 
- 1 ,736 
-2,430 

- 1 01 
-2,419 

970 
-3,308 

- 1 , 104 
664 

1 ,03 1 
2,466 

4,871 
3,226 
3,803 
1 ,01 5 

293 
- 3 
383 
171  

- 50 
1 00 
217 
366 

78 
58 

1 67 
6 

630 
2,838 

-2,064 
5,556 

1 , 1 58 
229 

1 , 1 51 
800 

6 
877 

- 1 , 1 55 
-1 ,783 

-3,718 

1 ,021 
435 

- 957 
727 

-1 ,541 
- 1 ,624 
- 938 
- 546 

686 
1 ,339 
1 ,079 

-3, 1 92 

1 0,448 

6,281 
9,082 

1 1 ,039 
1 1 ,221 

1 2,524 
1 4,603 
1 5, 1 44 
1 4,449 

1 4,533 
1 3,064 
1 9,499 
1 2,862 

4,81 9 

3,833 
4,050 
3,838 
3,955 

5 , 174 
7,278 
7,372 
5,447 

6,620 
7,262 
6,653 
7,631 

1 5,267 

1 0, 1 1 4  
1 3, 1 32 
1 4,877 
1 5, 1 76 

1 7,698 · 
21 ,881 
22,5 1 6  
1 9,896 

2 1 , 1 53 
20,326 
26, 1 52 
20,493 

-1 ,913 -1 ,501 

264 
- 725 
-2,512 
- 1 ,906 

-2,818 
-4,792 

287 
-4,473 

-4, 1 1 4  
- 1 ,052 
-6,827 

601 

-1 ,594 
-1 ,747 

1 78 
-1 ,498 

-1 ,395 
- 1 ,388 
- 1 ,356 
-1 ,918 

-1 ,347 
-2,580 
-1 ,047 
-1 ,242 

- 449 

- 1 ,243 
-1 ,076 

1 04 
- 276 

- 232 
- 1 ,965 
-2,039 
- 1 ,846 

- 975 
-2,277 
- 1 ,743 
- 653 

7,686 

8,562 
10,0 19  
1 1 ,482 
12,223 

1 1 ,712 
12, 1 1 2  
1 8,470 
1 1 , 1 13  

1 5,403 
1 5,756 
1 7,614 
16,007 

-2,033 

- 74 
- 1 ,865 

1 ,603 
-2,577 

- 818  
652 

1 ,5 15  
2,741 

5.090 
4,039 
4,181 
1 , 1 27 

- 54 7,675 

1 76 
1 39 

- 42 
-125 

1 15 
-448 

160 
-521 

128 
248 
72 
49 

8,472 
1 0,715 
1 1 ,690 
1 2,658 

1 2, 163 
1 1 ,552 
18,897 
10,501 

1 5,672 
16,759 
1 7,897 
16, 162 

(a) Including net purchases by the Issue Department 01 private sector commercial bills and 01 promissory notes relating to shipbuilding paper guaranteed by the Department of Trade 
and Industry. 
(b) Excluding those instruments included within M5. 

Notes and defi nitions follow these tables 



12 . 2  Counterparts to changes in M4: supplementary details 
£ millions: seasonally adjusled ligures in ilalics (financial year conslrained) 

Unadjusted 
unless atated 

Quarters 

1986 4th qlr 

1987 ��� qtr 

3rd 
4th 

1988 ��� qtr 

3rd 
4th 

1989 ��� qtr 

3rd 
41h 

Monthl 

1 988 Dec. 

1989 Jan. 
Feb. 
Mar. 

Apr. May 
June 

July 
Aug. 
Se pI. 

Ocl. 
Nov. 
Dec. 

Public sector domestic transactions 

PSBR 

CGBR 
own account 

1 

lOOCCOA 

- 1 ,037 

- 1 ,056 
1 ,739 

364 
- 1 ,972 

-3,415 
- 1 ,516  
- 1 ,738 
-3,625 

-6,031 
906 

- 1 ,503 
-2,898 

lOMCGOA 

-2,355 

-7,029 
- 481 

1 ,479 

- 1 , 1 44 
81 1 

1 ,239 

- 1 ,685 
6 1 3  

- 431 

-2,354 
428 

- 972 

LABR 

2 

lOOVOMU 

- 669 

791 
1 38 
304 

- 428 

1 ,274 
225 

- 1 51 
- 726 

1 , 1 0 1  
- 651 

1 99 
- 1 08 

LOMVOMU 

109 

32 
- 1 34 
1 ,203 

689 
- 373 
- 967 

- 294 
348 
1 45 

- 543 
- 362 

797 

PCBR 

3 

LOOVOMV 

1 4  

-565 
-465 
-21 5  
- 71 

-727 
-31 6  
-21 0  
-657 

-764 
-273 

660 
- 8 

lOWVQMV 

-21 9  

69 
-400 
-433 

-406 
-299 

432 

499 
-272 

433 

204 
- 48 · 

-164 

Central government debt 

Markelable debl 

Slocks 
4 

LoaAVB'f 

- 1 ,659 

665 
- 1 ,408 

1 ,434 
-2,799 

- 648 
871 

1 ,423 
2,444 

4,631 
3,771 
3 , 175 

671 
lQMAYBY 

- 79 

667 
2,969 

995 

8 1 6  
1 ,2 1 6  
1 ,739 

523 
2,037 

615  

1 ,674 
1 45 

- 1 , 148 

I Treasu� bills 

lOOVOlK 

- 50 

-182 
-142 
- 47 

- 1 52 

140 
43 

1 80 
-298 

92 
-650 
- 96 
- 62 

LOMYOLK 

207 

50 
22 
20 

- 1 38 
- 1 1 6  
-396 

54 
- 130 
- 20 

-102 
3 1  

9 

Nalional 
savings 

6 

lQQVQLJ 

- 773 

- 1 ,081 
- 683 
- 526 
- 256 

- 8 1 8  
- 420 

354 
1 02 

54 
1 46 
756 
563 

LQMVQLJ 

36 

- 70 
50 
74 

84 
45 
1 7  

32 
356 
368 

1 53 
266 
1 44 

Tax 
instruments 

7 

lOOVOLC 

429 

554 
-195 

1 5  
- 66 

2 1 4  
1 80 

-294 
268 

98 
- 29 
- 97 

- 1 29 
lQMVOLC 

- 28 

7 
79 
1 2  

- 5 1  
- 9 

3 1  

- 1 1 4  
40 

- 23 

- 55 
9 

- 83 

Other 

8 

lQQVQLI 

8 

29 
1 2  

4 
1 8  

9 

6 
- 22 

2 
1 3  
1 0  

- 4 
lQIIIVQLI 

3 

3 
- 1 

2 
3 
8 

2 
5 
3 

5 
- 9 

Other public lector debt 

Purchases (-) 
of OPS debt 

9 

lQQVQVH 

- 5 

205 
222 
275 
1 22 

- 1 59 
252 
1 53 
362 

25 
68 

- 34 
27 

lQMVaVN 

1 5 1  

- 1 26 
185 

- 34 

-188 
209 

47 

- 97 
1 1 3 

- 50 

123 
40 

-136 

OPS 
purchases (+) 
of privale 
sector debl 

1 0  

laava..Q 

- 33 

4 
-1 1 7  

96 
37 

3 1  
- 3 8  

49 
- 1 7  

- 28 
1 04 
186 

- 39 
lOMYQlQ 

251 

- 28 

33 
73 

- 2 

360 
-266 

92 

- 33 
310  

-3 1 6  

External and foreign currency flow. Sterling lending to UK private sector by bankl and building locieties 

Unadju.led 
unless atated 

Quarters 

1986 41h qlr 

1987 ��� qtr 

3rd 
41h 

1988 ��� qtr 

3rd 
41h 

1989 1st qlr 
2nd • (a) 
3rd 
4th 

Month. 

1988 Dec. 

1989 Jan. 
Feb. 
Mar. 

Apr. May 
June (a) 

July 
Aug. 
Sepl. 

OCI. 
Nov. 
Dec. 

External and foreign currency Transaction. of UK bank. and building 
finance of public sector societies 

Overseas 

�r���
s 

(-) 

1 1  ----
lOOVOCZ 

- 794 

- 723 
- 1 ,272 
-2,333 

234 

- 491 
520 

51 
1 1 8  

228 
1 , 1 50 

- 536 
726 

lOMVOCZ 

204 

-29 1 
- 49 
568 

8 1 8  
36 

296 

-273 
-836 

573 

- 1 59 
279 
606 

Overseas Olher Banks' and 
holdings 01 
Treasury 

building 
societies' net 

bills (-) slerlins 
deposlls from 
overseas (-) 

1 2  1 3  1 4  

LOOVOOO lOOVOOC loaVQ5f 

-174 

1 1  
-375 
- 40 

-699 

335 
-180 

1 1 9 
-300 

160 
-229 

-452 
-387 

LOMYQOO 

-335 

606 
-463 

1 7  

- 34 
- 1 57 
- 38 

96 
- 1 38 
-4 1 0  

-424 
1 36 

- 99 

23 

1 ,336 
4,398 

300 
6,591 

1 ,308 
839 
975 

1 ,084 

- 1 5 1 

- 1 ,405 
- 1 ,473 
- 580 

- 1 ,326 

- 1 ,092 
-4,422 
- 1 ,518  
-2,906 

- 388 -4,720 
- 1 ,888 - 1 86 

- 1 73 -4,515  
-2,020 1 ,792 

LOUVOOC lOMVQSf 

238 

148 
- 3 

- 533 

63 
- 441 

- 1 ,510  

93 
- 200 
- 66 

- 1 ,652 
-605 

237 

----
278 

-2,033 
- 6 1 6  

-2,071 

- 1 ,527 
761 
580 

- 1 ,3 1 3  
- 1 .761 
- 1 ,441 

875 
2 1 7  
700 

Banks'and 
building 
societies' net 
foreign 
currency 
deposils from 
Ihe M4 
privale seClor 
(-) 

1 5  

looVDU5 

- 1 ,240 

5,001 
4,307 

-3,028 
-2,585 

1 ,599 
2,034 
2,2 1 4  

943 

5,988 
- 862 

4,145 
-1 ,041 

lOMYOU5 

- 347 

4,602 
- 875 
2,261 

- 1 ,929 
- 87 
1 , 1 54 

1 ,662 
2,458 

25 

- 1 ,297 
- 43 
299 

Banks' and 
building 
societies 
olher nel 
foreign 
currency 
liabilities (-) 

1 6  

lOOVQS£ 

- 452 

-3,402 
-3,712 

1 ,249 
1 ,958 

-3,278 
-2,392 
- 421 

-2,534 

-5,358 
- 1 5  

-6,446 
- 255 

lOMVQSE 

- 284 

-3,600 
- 1 ,029 
- 729 

950 
- 484 
- 481 

-3,474 
-2,487 
- 485 

1 ,856 
344 

-2,455 

Total Bank and building lociety lending Sterling borrowing by the private 
( 1 1 10 1 6) 

1 7  

lOQVQLP 

-2,788 

8 1 8  
1 ,873 

-4,432 
3,705 

- 1 ,6 1 9  
-4,641 

1 ,420 
-3,595 

to the M4 private sector 
(M4 counterpart) 

Amounts oulslanding 

Unadjusled 

1 8  

LOOVaKQ 

280,388 

29 1 , 1 51 
304,008 
31 8,7 1 6  
333,569 

352,468 
374, 1 82 
396,571 
41 6, 1 87 

Seasonally 
adjusled 

1 9  

LOOYQJ" 

280,759 

290,855 
303, 9 10 
3 18,736 
333,877 

352,222 
374, 100 
396,590 
4 1 6,495 

-4,090 437,9 1 8  437,674 
-2,030 . __ ��.�.9.4L._  ... 4g.i1�._ 

457,851 457 ,768 
-7,977 483,882 483,900 
- 1 , 185 504,346 504,655 

lQMVQLP 

- 246 

- 568 
-3,035 
- 487 

- 1 ,659 
- 372 

1 

-3,209 
-2,964 
- 1 ,804 

- 801 
328 

-71 2  

lOMYQKQ 

4 1 6, 1 87 

423,595 
427,867 
437,9 1 8  

lQUVQJ .. 

4 1 6,495 

424,308 
429, 134 
437,674 

442,947 444,0 12 
448,989 450,44 1 

___ ��_Il,9_4.1 .. _____ 4:il.!!� __ 

457,851 457 ,768 

465,671 
472,456 
483,882 

488,950 
493,385 
504,346 

465,480 
473,438 
483,900 

489,079 
493,932 
504,655 

Changes 

Seasonally 
adjusted 

20 

lOQAvBR 

1 5,230 

10,085 
13,099 
1 4,846 
15, 142 

1 7,695 
21,882 
22, 5 1 7  
1 9,898 

lector (M5 counterpart) 

Amounls oulslanding 

Unadjusted 

21 

lOOYOKR 

28 1 , 5 1 7  

292,456 
305,452 
320, 1 1 8  
334,846 

353,903 
375, 1 69 
397,7 1 8  
4 1 6,8 1 3  

Seasonally 
adjusled 

22 

lOOVaJH 

28 1,888 

292, 160 
305,354 
320, 138 
335, 154 

353,657 
375,087 
397 ,737 
4 1 7, 121  

21, 152 438,552 438,308 
20,325 ___ ��_�.�.?�. _____ 4§!l,_1!:,!9 __ 

458,733 458,650 
26, 152 484,836 484,854 
20,493 505,349 505,658 

lOMAVSR 

7,6 1 3  

7,8 1 1  
5,043 
8,298 

LQMVQKA 

41 6,8 1 3  

424,212 
428,460 
438,552 

lOMVQJH 

4 1 7, 12 1  

424,925 
429, 727 
438,308 

6,340 443,841 444,906 
6,427 449,907 451,359 
7,558 ___ !l�.e.�?� ______ 4§(tl!:'!Q._ 

7 ,743 
7,958 

10,451 

5, 18 1 
4,853 

10,459 

458,733 458,650 

466,605 
473,261 
484,836 

489,593 
494,043 
505,349 

466, 4 14 
474,243 
484,854 

489, 722 
494,590 
505,658 

Changes 

Seasonally 
adjusled 

23 

lOOVPWI 

15, 1 76 

10,26 1  
13,238 
14,804 
15, 0 1 7  

1 7,810 
21,434 
22,677 
1 9,377 

2 1,280 
20,573 

26,224 
20,542 

lOMVPWI 

7, 1 78 

7,802 
5, 139 
8,339 

6,600 
6,45 1 
7,522 

7, 795 
7,829 

10,600 

4,870 
4,868 

10,804 

(a) The figur.es for the 2nd quarter of 1
.989 in the quarterly series and June in Ihe monthly series show, in the first line levels with Abbey Nalional classffied as a building society and, in the second hne, levels Wllh Abbey Nallonal class�ied as a bank (funher delails see Augusl Bullelin pages 352-3). 

Notcs and dcfi nitions follow these tables 



12 . 3  Sectoral analysis of M4 and its sterl ing lending counterpart 
£ millions: seasonally adjusted, percenlage changes in italics 

Amounts outstanding 
and 12 month growth 
rales (calendar year 
conslrained) 

At end-quarter 

1986 4th qtr 

1987 

1988 

1989 

��� qtr 

3rd 
4th 

��� qt r  

3rd 
4th 

��� qt r  

3rd 
4th 

Change . and 3 month 

Holdings of M4 by: 

Other financial Industrial and 
institutions commercial 

companies 

Personal sector 

Bank and building aociety alerting lending 10: 

Other 
financial 
institutions 

Industrial and 
commercial 
companies 

Personal sector 

Individuals Unincorporated Individuals Unincorporated 
businesses and businesses and 
non-prof�- for house other nOrl-prol�-

"o'� I ___ "�� I ___ '·"' 1 ___ :"�:T: "�� I ___ '�� I ___ ':� ___ -� I ___ ::1": 
lOOVQ5J lOOVOTf lOOYOSH loovQTC lOOYOSM lOOVQn LOOVOSO lOOVQTJ lOOYOSI lOOVOTE lOOVOSG lOOV0T8 lOOVOSl. lOOYant lOOVQSl( lOOVQTG lOOYOSP LQQYQTK 

25,21 3 29. 7 39,364 27.4 

28,9 1 4  3 7 .7  
30,775 40.2 
34,431 46.4 
36,426 42.5 

38,059 3 1. 7  
40,705 32.3 
43,958 27.6 
45,855 25.8 

48,349 27.0 
5 1 ,670 27.7 
58,031 30. 1 
60,847 29.5 

40,473 23.2 
43,284 20.4 
45,483 1 7 .7  
48, 3 1 8  23.2 

49,540 22. 1 
50,756 1 7.2 
52,748 1 6. 1  
54,744 12.8 

58,672 18.8 
62,974 22.0 
62,923 1 7.3 
67, 1 51 20.4 

1 78,545 1 1. 1  18,421 19.6 3 1 ,368 38.2 63,748 16.2 1 4 1 ,264 20.5 23,656 16.4 20,723 12.4 

1 8 1 ,997 
1 86,249 
1 9 1 ,088 
1 97,397 

204,196 
21 1 ,483 
222,691 
230,274 

237,747 
244,802 
254,992 
263.348 

9. 1 1 9,083 
8.8 20,054 

10.5 20,768 
10.7 21 ,837 

18.2 
1 6.4 
1 1.4 
18.5 

12.3 23,985 25.9 
13.6 24,844 24. 1 
16.6 26,686 28. 7 
16.7 26,600 22.0 

1 6.5 27,839 
16. 1 29,1 76 
15.0 30,968 
15.2 3 1 ,697 

1 6. 1  
16.9 
1 5.8 
19.0 

33,767 
37,0 1 9  
39,306 
40,802 

38.9 
42.0 
38.0 
30.5 

42,649 26.0 
44,905 20.9 
48,024 2 1 . 7  
52,635 24.8 

63,393 
65,399 
69,8 1 3  
73,863 

79,999 
86,672 
92,365 
98,485 

55,852 28. I 1 04,555 
58,590 27.4 1 1 1 ,646 
62,376 26.7 1 22,561 
66.002 24.5 1 28,093 

1 1.2 
13.4 
19. 1 
15. 7  

25.5 
3 1.5 
3 1.4 
32.5 

30. 1 
28.5 
32.5 
29.9 

1 47,320 20.5 24,694 
1 53,122 1 9.5 26,205 
1 59,541 18.2 27,197 
166, 1 6 1  1 7. 7  28,605 

16.7 2 1 ,681 
18.6 22, 1 65 
1 7.9 22,879 
21. 1 24,446 

13.8 
9. 1 

13.3 
18.0 

1 73,969 18.2 30, 1 1 3  22.5 25,492 1 7.0 
182,993 19.6 31 ,763 21.3 27,767 26. 1 
1 93,020 2 1.0 33,448 22.8 29,733 30. 7 
199, 125 20.8 34,406 20.2 31 ,844 3 1.0 

206,788 
21 3,506 
220,976 
229,680 

19.6 36,005 
1 7 .7  37,626 
15.5 38,922 
15.6 39.653 

19.8 34,474 36.4 
18.7 36,400 3 1.0 
16.5 39,065 3 1.3 
15.9 41 ,227 29.2 

growlh rales (calendar year conslrained) 

1986 4th q1r 

1987 ��� <J.1r 

3rd 
4th 

1988 ��� qtr 

3rd 
4th 

1989 ��� qtr 

3rd 
41h 

Change. and 3 monlh 

flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % 
--- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---

lQQVQTP loavosu lQQVQTN LQOYO!lS lQOYaTS lOQYQSX lOOVQTT lQOYQ'Y lOOYOTO lQQVOST LQQYQ'TIII LOaYQS" LQQYQTA LOQVOSW LOQYOTQ lQQYOSY lQQVQTU LQQYOSZ 

2,022 

3 , 1 85 
1 ,865 
3,683 
1 ,970 

1 ,643 
2,651 
3,230 
1 ,885 

2,492 
3,668 
5,1 77 
2.204 

8. 7 

12.6 
6.5 

12.0 
5.7 

4.5 
7.0 
7.9 
4.3 

5.4 
7.6 

10.0 
3.8 

493 

1 ,277 
2,809 
2,182 
2,874 

1 ,065 
1 , 3 1 4  
2,091 
1 ,732 

4,164 
3,160 

59 
3,762 

1.3 

3.2 
6.9 
5.0 
6.3 

2.2 
2. 7 
4. 1 
3.3 

7.6 
5.4 
0. 1 
6.0 

5,400 

3,444 
4,374 
4,896 
6,3 1 5  

6,8 1 9  
7,287 

1 1 .303 
7,580 

7,501 
7,735 

1 0,507 
9,306 

3. 1 

1.9 
2.4 
2.6 
3.3 

3.5 
3.6 
5.3 
3.4 

3.3 
3.3 
4.3 
3.6 

- 229 

656 
971 
721 

1 ,064 

2 , 1 85 
860 

1 ,846 
- 84 

1 ,246 
1 , 193 
1 ,871 

735 

- 1.2 

3.6 
5. 1 
3.6 
5. 1 

10.0 
3.6 
7.4 

- 0.3 

4.7 
4.3 
6.4 
2.4 

2,681 

2,408 
3,276 
2,348 
1 ,520 

1 ,625 
2,261 
3,126 
3,1 1 7  

3,484 
2,559 
3,639 
3,196 

9.5 

7. 7 
9.7 
6.3 
3.9 

4.0 
5.3 
7.0 
6.5 

6.6 
4.6 
6.2 
5. 1 

5,287 

- 353 
1 ,980 
4,327 
4,040 

5,844 
6,369 
5,689 
6,092 

5,956 
6,995 

1 1 ,003 
5,447 

9.0 

-0.6 
3. 1 
6.6 
5.8 

7.9 
8.0 
6.6 
6.6 

6.0 
6. 7 
9.9 
4.4 

6,280 

6,060 
5,812 
6,490 
6,636 

7,807 
9,025 

10,043 
7,6 1 1 

7,486 
7,184 
7,554 
8,829 

4.6 

4.3 
3.9 
4.2 
4.2 

4. 7 
5.2 
5.5 
3.9 

3.8 
3.5 
3.5 
4.0 

528 

1 ,040 
1 ,578 

999 
1 ,408 

1 ,502 
1 ,654 
1 ,690 

959 

1 ,597 
1 ,688 
1 ,301 

907 

2.3 

4.4 
6.5 
3.8 
5. 1 

5.2 
5.6 
5.3 
2.9 

4.6 
4.7 
3.5 
2.3 

491 

959 
486 
7 1 3  

1 , 572 

920 
2,572 
1 ,968 
2,1 1 7  

2,630 
1 ,900 
2,655 
2.1 1 4  

2.5 

4.6 
2.2 
3.2 
6.9 

3.8 
10. 1 

7. 1 
7. 1 

8.3 
5.5 
7.3 
5.4 

growlh rales (Iinancial year conslrained) 

flows I�I flows I�I�I�I flows I�I flows I�I flows I�I flows I�I flows I�I flows I� 
1986 41h qtr 

1 987 ��� qt r  

3rd 
41h 

1988 ��� qt r  

3rd 
41h 

1 989 ��� qtr 

3rd 
4th 

LOQVQUJ l.QQVOTZ LQQVQUti lQQVQn lQQVOU" lQQVOUC lQQVOUN lQQVOUO lOQVQUI lOQVQTY lQQVQUG lQaVOTW lQQVQUl lQQVQUIJ LQQVOUK LOQVQUA LQQVaUO LQQVOUE 

2,076 

3,229 
1 ,892 
3,7 1 0  
1 ,998 

1 ,656 
2,663 
3,243 
1 ,897 

2,494 
3,662 
5, 1 72 
2,200 

9.0 

12.8 
6.5 

12. 1 
5.8 

4.5 
7.0 
8.0 
4.3 

5.4 
7. 6 

10.0 
3.8 

401 

1 ,200 
2,743 
2,1 1 8  
2,806 

1 ,035 
1 ,291 
2,069 
1 , 7 1 2  

4,165 
3 , 1 7 1  

73 
3,773 

1. 1 

3.0 
6.8 
4.9 
6.2 

2. 1 
2.6 
4. 1 
3.2 

7.6 
5.4 
0. 1 
6.0 

5,406 

3,456 
4,372 
4,895 
6,3 1 4  

6,828 
7,292 

1 1 ,309 
7,587 

7,501 
7,728 

1 0,498 
9,298 

3. 1 - 221 

1 .9 655 
2.4 977 
2.6 ' 727 
3.3 1 , 070 

3.5 2,188 
3.6 860 
5.3 1 ,846 
3.4 - 85 

3.3 1 ,244 
3.3 1 , 193 
4.3 1 ,870 
3.6 735 

- 1.2 

3.6 
5. 1 
3.6 
5.2 

10.0 
3.6 
7.4 

- 0.3 

4.7 
4.3 
6.4 
2.4 

2,656 

2,391 
3,254 
2,325 
1 ,496 

1 ,6 1 4  
2,253 
3, 1 1 9  
3,1 1 1  

3,490 
2,558 
3,640 
3, 195 

9.4 

7.6 
9.6 
6.3 
3.8 

4.0 
5.3 
6.9 
6.5 

6.6 
4.6 
6.2 
5. 1 

5,301 

- 363 
1 ,987 
4,334 
4,049 

5,845 
6,391 
5,709 
6,1 1 4  

5,946 
6,991 

1 0,998 
5,442 

Notes and defi nitions follow these tables 

9.0 

-0.6 
3. 1 
6.6 
5.8 

7.9 
8.0 
6.6 
6.6 

6.0 
6. 7 
9.9 
4.4 

6,264 

6,055 
5,800 
6,480 
6,623 

7,8 1 4  
9,020 

10,037 
7,605 

7,488 
7,185 
7,555 
8,832 

4.6 

4.3 
3.9 
4.2 
4.2 

4.7 
5.2 
5.5 
3.9 

3.8 
3.5 
3.5 
4.0 

522 

1 ,038 
1 ,575 

996 
1 ,405 

1 ,501 
1 ,650 
1 ,688 

956 

1 ,597 
1 ,691 
1 ,304 

9 1 0  

2.3 

4.4 
6.4 
3.8 
5.2 

5.2 
5.5 
5.3 
2.9 

4.6 
4.7 
3.5 
2.3 

487 

964 
483 
71 1 

1 ,569 

921 
2,568 
1 ,964 
2, 1 1 2  

2,631 
1 ,900 
2,655 
2,1 1 4  

2.4 

4.7 
2.2 
3.2 
6.9 

3.8 
10. 1 

7. 1 
7. 1 

8.3 
5.5 
7.3 
5.4 



13 .1  Banks in the BIS reporting area : geographical analysis of external 

Summary 

$ billions 

Uabilitiea 
Amounts outstanding 
at end-quarter 
1 987 1st qtr 

2nd · 
3rd 
4th 

1 988 1 st qtr 
2nd · 
3rd 
4th · 

1 989 1 st qtr 
2nd · 
3rd 

Changes adjusted for 
exchange rate eHec1s 
1 987 1st qtr 

2nd · 
3rd 
4th 

1 988 1 st qtr 
2nd · 
3rd · 
4th 

1 989 1st qtr 
2nd · 
3,d · 

Claims 
AlT'K)unts outstanding 
at end-quarter 
1 987 lsl qlr 

2nd · 
3rd · 

4th 

1 988 1 st qtr 
2nd · 
3,d · 
4th · 

1 989 1 st qtr 
2nd · 
3rd 

Changes adjusled for 
exchange rate eHects 
1 987 1st qt, 

2nd · 
3rd 
4th 

1 988 l sl qtr 
2nd · 
3,d 
4th 

1 989 1 st qtr 
2nd · 
3rd 

liabilities and claims 

Reporting area Eastern Oil 
Europe exportin9 

oountries 

Total of which: 

Gerrrany Japan Unned Offshore 
Federal States centres 
Republic 

-- --- -- -- --- -- ---

2,nl.8 1 59.9 233.1 525.9 528.3 28.3 147.2 
2,937.1 172.7 258.4 583.3 546.1 28.4 1 54.4 
3,140.8 168.7 324.5 590.2 606.2 29.2 158.8 
3,487.5 1 86.3 371.6 6t 8.3 668.3 31.9 1 70.0 

3,509.0 1 82.6 420.0 609.7 679.7 3 1 .8 169.4 
3,523.3 1 71 .7 409.8 635.8 691.8 3 1 .2 1 71 .5 
3,691.8 1 79.4 476.5 646.2 735.7 31 .7 176.9 
3,827.9 1 91 .3 504.6 675.9 756.2 34.3 178.6 

3.934.9 191 .6 546.2 695.1 755.3 33.5 1 78.5 
3.863.1 209.8 499.5 658.5 754.3 33.6 184.9 
4,087.8 224.4 572.9 675.2 809.7 34.1 1 79.6 

85.6 12.2 32.9 ·8.0 1 1 .8 ·2.2 1 . 1  
175.9 14.4 26.2 37.9 1 8.8 0.2 7.4 
203.7 ·3.4 65.6 26.7 59.8 0.9 2.3 
137.5 -4.1 1 5.4 1 7.5 35.0 0.3 8.4 

72.7 3.1 54.3 ·6.5 1 7.0 0.5 0.4 
1 25.4 1 .8 2.2 31 . 1  24.2 0.9 5.4 
205.5 1 1 .9 70.6 1 1 .9 47.7 1 .0 6.3 

39.6 3.9 1 1 .0 24.4 6.1 1 .7 . 1 . 1  

198.1 9.4 55.3 23.7 9.0 0.2 2.4 
1 1 .5 23.1 ·25.4 ·30.7 10.8 0.7 8.7 

1 62.8 7.4 64.6 1 3.7 48.9 .{J.3 ·6.9 

2.596.1 1 1 5.6 384.6 473.4 4SO.5 74.7 120.3 
2.765.1 1 1 6.8 445.4 504.6 510.9 75.6 122.4 
2.958.8 1 1 6.5 514.7 550.8 571.6 no 121 .6 
3.295.6 1 38.6 608.9 575.1 632.1 84.6 127.0 

3.332.8 1 39.9 653.1 564.3 651.3 85.2 124.5 
3.318.1 1 32.0 664.4 572.0 649.2 82.1 1 23.8 
3.492.7 1 31 .7 751 .4 590.0 695.9 SO.6 125.7 
3.61 6.0 145.2 793.8 61 5.3 705.4 87.0 1 29.4 

3.736.5 146.9 824.3 643.7 728.1 86.7 1 24.3 
3.650.5 148.1 7n.8 61 7.4 725.2 87.5 124.2 
3.910.5 1 58.5 876.9 656.0 784.6 9 1 .8 126.1 

71 . 1  3.8 42.0 6.6 16.4 ·0.6 0.6 
1 79.6 2.5 62.2 3 1 .7 31 .4 1 .5 2.5 
1 93.9 0.1 69.0 46.1 60.5 1 . 5  .{J.9 
1 29.2 5.7 48.4 12.8 32.9 ·0.3 

89.2 6.9 54.3 ·8.6 25.2 3.0 · 1 . 1  
93.8 2.8 29.5 12.8 10.0 1 .3 2.4 

210.8 3.2 93.0 19.6 50.8 2.9 
28.0 7.2 1 7.8 20.3 ·5.0 3.7 1 .5 

209.3 9.2 48.6 33.0 34.0 2.9 ·2.9 
·2.5 5.1 ·22.2 ·20.3 12.4 2.6 1 .7 

200.7 2.9 87.8 35.4 5 1 .9 1 .9 

This table is reproduced by permission of the Bank for Intemational Sentements 

Non-oil developing countries 

Total of which: 

Latin Asia 
America 
and 
Caribbean 

--- --- ---

203.1> 70.7 97.6 
218.0 76.4 105.3 
217.0 n2 103.0 
229.3 79.1 1 08.7 

231.5 82.3 108.7 
230.7 82.8 1 07.7 
230.2 SO.6 109.7 
237.5 8 1 .2 1 14.6 

237.8 81 . 1  1 1 5. 1  
230.3 79.5 108.8 
242.3 82.4 1 16.0 

4.6 .{J.9 5.9 
14.7 5.8 7.8 
· 1 .2 0.8 ·2.3 
6.0 0.9 2.6 

3.5 3.5 0.5 
3.5 1 .2 1 .3 
0.7 ·2.1 2.8 
4.1 0.2 2.9 

3.4 0.3 2.4 
-4.4 ·1 .3 -4.4 
9.9 2.7 6.0 

374.5 227.7 106.9 
374.6 228.5 106.1 
368.8 225.5 104.2 
388.0 229.0 1 1 7.1 

382.2 225.0 1 17.0 
369.3 21 8.0 1 12.4 
365.5 21 5.0 1 1 2.7 
373.8 214.7 120.7 

367.5 209.4 121 .3 
354.9 202.0 1 17.2 
358.7 203.0 1 20.0 

0.9 0.3 1 .6 
0.8 1 . 1  .{J.6 

-6.0 ·3.1 ·2.1 
6.1 ·2.3 8.4 

-4.2 ·2.5 .{J.8 
-6.2 ·3.8 ·2.6 
· 1 .5 ·2.0 1 .0 
3.1 ·2.7 6.2 

·1 .4 ·3.0 2.3 
·8.2 ·5.4 ·2.3 
· 1 .8 ·2.2 1 .7 

Notes and definitions follow these tables 

TotaI(a) of which: 
vis-a-vis non banks 

Total Reporting 
area 

Africa 

-- --- ---

12.9 3,426.0 690.0 425.9 
13.2 3,618.1 705.4 436. 1 
1 3.7 3,832.0 728.0 457.4 
1 5.9 4,230.5 770.6 482.2 

1 5.5 4.259.9 769.9 479.2 
1 5.2 4,273,4 769.9 480. 1 
1 5.7 4,451.4 783.5 489.3 
16.7 4,627.6 817.5 506.8 

16.5 4.735.1 834.8 520. 1 
16.5 4.666.0 840.0 524.2 
1 7.5 4.9242 866.6 540.5 

.{J.4 1 07.5 18. 7 16.0 
0.3 203.9 16.9 1 1.5 
0.5 21 3.7 22.3 21.2 
1 . 1  161 .5 9.6 0.6 

·0.2 88.6 7.0 3. 1 
0.5 142.8 21.3 16.3 
0.6 220.7 19.7 13.8 
0.5 65.8 19.6 7.2 

0.3 212.9 32. 7 24.3 
0.5 26.4 1 7.2 12.3 
0.6 1842 14.8 7.6 

23.2 3.434.9 922.5 428.0 
23.2 3.610.3 939.8 444.6 
22.9 3.8032 960.5 457.6 
24.9 4,192.5 1.049. 1 518. 1 

23.7 4,208.5 1,048.3 527. 1 
22.6 4.1 70.5 1.029.4 524.2 
22.2 4.339.9 1.028.5 526. 7 
22.9 4.490.8 1.073.7 554.8 

2 1 .6 4.596,4 1.077.8 566.6 
20.6 4.492.8 1.073.6 5n.0 
21.5 4.769.9 1. 1272 621.8 

.{J.6 SO.O 28.0 16. 7 
0.1 188.5 20.6 18. 7 

·0.3 193.1 20.7 13. 1 
0.2 136.1 28. 7 25.0 

·0.7 79.1 14.0 18.9 
.{J.l 94.4 14.9 18. 1 
·0.1 213.5 10.3 9.5 
0.1 382 21. 1 12.9 

.{J.6 212.0 29.4 28. 1 
.{J.6 ·5.9 15.0 22.2 
.{J.2 203.0 35.3 34. 1 



13 . 1  continued 
Country details: end-September 1989 
$ millions 

Liabilities/assels Liabilities Assets Liabilities/assels Liabilities Assets Liabilities/assels Liabilities Assets 
vis-a-vis vis-a-vis vis-a-vis 

ReportillQ area Non-oil developing countries Asia: 
Industrial countries: Latin America and Carbbean: Afghanistan 422 7 

Austria(a
L 

30,773 37,682 ���
i
��tina(a) 1 2,755 31 ,588 Bangladesh 957 437 

Belgium! uxerrbourg(a) 233,388 1 9 1 ,238 86 42 Bhutan 1 2  1 8  
Canada(a) 35,093 57, 1 1 6  Bolivia 1 ,048 512 British Overseas Territories 31 27 
Denmark(a) 24,587 46,908 Brazil(a) 1 5,807 73,316 Cambodia 59 
Finland(a) 1 0,684 25,750 Chile(a) 4,933 9,520 China(a) 1 9,51 0 21 ,034 
France(a) 1 97,384 1 99,733 Colombia(a) 5,949 6,091 Fiji 106 28 
German�, Federal Costa Rica 1 ,234 1 ,094 French Polynesia 1 9  26 

Repub i�a) 224,358 1 58,484 Cuba(a) 380 1 ,898 French Southern and 
Republic 0 Ireland 1 0,489 1 7,075 Dominica 34 2 Antardic T err�ories 
Italy(a) 80, 100 1 38,426 Dominican Republic 1 ,316 658 India(a) 4,464 12,604 
Japan(a) 572,928 876,868 El Salvador 992 403 Kirbati 
Netherlands(a) 1 25,729 72,148 Falkland Islands North Korea 1 06  514 
Norway(a) 10,206 20,326 French Guiana 38 17 South Korea(a) 9,461 27,518 
Spain(a) 38,755 32,544 Grenada 1 6  6 Laos 8 6 
Sweden(a) 1 5,189 45,543 GuatemaJa( a) 1 ,696 449 Macao 1 ,585 1 ,513 
Swnzerland 

J
including B IS) 380,774 84,085 Guyana 272 62 Malaysia(a) 4,967 8,472 

Unned King om(a) 632,447 468,075 Harti 368 48 Maldlves 26 8 
Unned States 675,231 655,968 Honduras 723 448 Mongolia 69 

Jamaica(a) 481 553 Myanmar 169 170 
Su/>-IotaJ 3,278,095 3, 125,969 Mexico(a) 21 ,834 66,277 Nauru 40 89 

Nicaragua 125 397 Nepal 206 70 
Other reporting countries Para�uay 1 ,021 682 New Caledonia 6 1 

Bahamas(a) 1 20,738 1 1 9,506 Peru a) 3,421 4,255 Pakistan(a) 2,295 2,362 
Bahrain 22,394 14,393 SI. Lucia 6 1 P"I"'a New Guinea 123 722 
Cayman Islands(a) 1 80,885 157,317 SI. Pierre and Miquelon 1 PhilPllines\a) 4,268 1 1 ,676 
Hong Kon9(al, 277,302 289,353 SI. Vincent 16 1 5  Solomon I s  ands 49 1 
Netherlan s tilles(a) 28,394 1 3,595 Suriname 209 22 Sri Lanka 585 675 
Singapore(a) 1 79,967 1 90,406 T urkslCaicos 142 80 Taiwan(a) 39,379 17,521 

Uruguay(a) 4,262 1 ,900 Thailand(a) 5,342 10,061 
Su�to/aJ 809, 700 784,570 West IndleS ' Fr 25 30 Tonga 21 

Residual(a) 3, 1 96 2,600 Tuvalu 
Non-reporting offshore centres US Pac�ic Islands 127 75 

Barbados 784 789 Su�/ota/ 82,384 202,964 Vietnam 301 501 
Bermuda(a) 1 6,689 7, 1 72 Wallis and Futuna Islands 
Lebanon(a) 7,925 1 ,528 Western Samoa 2 
Lberia(a) 7,325 1 1 ,500 Middle East: Residual(a) 21 ,272 3,868 
Panama(a) 26,375 29,273 Egypt(a) 10,147 6,240 
Vanatu 2,582 542 Israel(a) 1 0,587 4,195 Su�totaJ 1 15,987 120,004 
West Indies - UK(a) 3,525 2,068 Jordan 2,865 2,425 

Syria(a) 1 ,796 930 Intemational 
Su�totaJ 65,385 52,872 Yemen, Arab Republic 669 405 instnutions(a) 23,464 40,775 

Yemen, People's Democratic UnaDocated(a) 106,871 61 ,037 
Other developed countriies Republic of the 229 69 Securities(b) 105,770 

Western Europe: Residual(a) 160 1 5  
Andorra 2,999 208 Total 4,924,245 4,769,887 
Crprus 3,255 2,028 Su�totaJ 26,453 14,279 
Gibraltar 2,046 837 
Greece(a) 1 0,929 14,532 
Iceland 308 1 ,760 Africa: 
Liechtenstein 5,735 2,584 Angola 387 1 ,286 
MaHa 1 ,762 310 Banin 36 62 
Monaoo 3,676 1 ,235 Botswana/Lesotho 1 ,084 49 
Portugal(a) 1 0,643 1 1 , 1 52 Burkina Faso 71 17 
Turkey(a) 6,404 10,272 Burundi 185 14 
Vatican 1 ,021 3 Cameroon 387 1 ,363 
Yugoslavia(a) 5,189 7,796 Cape Verde 26 1 
Residual(a) 986 951 Central African Republic 50 22 

Australia\a) 14,919 43,500 Chad 24 1 7  
New Zea and 5,084 1 5,702 Comoros 26 3 
South Africa(a) 3,987 1 5, 121 Congo 1 84  1 , 100 
Residual(a) Djibouti 271 46 

Ea,uatorial Guinea 21 1 
Su�totaJ 78,943 127,991 Et iopia 265 163 

Gambia 67 27 
Eastem Europe Ghana(a) 733 232 

Albania 330 360 Guinea 1 54  141  
Bulgaria(a) 1 ,296 7,481 Guinea - Bissau 7 1 1  
Czechoslavakia(a) 1 ,926 4,597 Ivory Coast 1,502 3,258 
German Democratic Ke"lca 1 ,877 1 ,412 

Republic( a) 9,555 1 5,591 Ma agascar 233 149 
Hungary(a) 1 , 1 1 0  1 1 ,395 Malawi 144 83 
Poland(a) 3,447 9,698 Mali 80 40 
Romanla(a) 1 ,454 333 Mauritania 151  1 1 7  
USSR(al 14,771 42,059 Maurnius 428 61 
Residua 164 290 Morocco(a) 1 ,449 5,021 

Mozambique 1 88 292 
Su�totaJ 34,053 9 1,804 Namibia 1 3  1 6  

Oil exporting countries Niger 49 148 
Middle East Reunton 2 

Iran 5,926 1 ,653 Rwanda 198 35 
Iraq 2,937 7,900 Sao Tome and Principe 4 
Kuwan 1 6,526 7, 161 Senegal 369 388 
Libya 4,263 1 ,477 Seychelles 62 61 
Oman 2,892 1 ,834 Sierra Leone 165 104 
Oatar 3,369 588 Somalia 105 23 
Saudi Arabia 64, 1 90 12,643 SI.Helena 
Unned Arab Emerates 29,297 7,927 Sudan 1 ,254 901 
Residual(a) 1 6, 1 30 1 0,977 Swaziland 91 36 

Tanzania 487 1 80 
Su�totaJ 145,530 52, 160 Togo 203 1 59 

Other Tunisia 1 ,344 1 ,646 
Algeria 1 ,568 1 2,746 Uganda 225 74 
Brunei 1 ,757 24 Zaire(a) 1 ,269 1 ,079 
Ecuador(a) 2,420 4,851 Zambia 587 374 
Gabon 306 1 ,433 Zimbabwe 508 745 
Indonesia(a) 5,886 19,734 Residual(a) 564 539 
Nigeria 4,389 7,799 
Trinidad and Tobago(a) 671 842 Su�totaJ 1 7,503 21,502 
Venezuela(a) 1 5,994 24,856 
Residual(a) 1 , 1 1 6  1 ,675 

Su/>-IotaJ 34, 107 73,960 

(a) Fa banks in Che United Stales !he country breakdown of liabi6ties and assets is f'lc:ompktte and fle cQ,m"ies la Vetich it is available are ildicaled by the $enM la) 

(b) Include6 all intet'national issues by b .... ks in France, Ireland, NOfWay, Sweden and the U .... ted Kingdom (as from December 1985). by ba'lks i'I Belgium, Luxembourg and Germany (as tran December 1 966). 
by banks in Japan (as from March 1987) and by banks in Ihe Nel'lerlands (as from December 1987), ¥Alelher held by nCJ'l-fesidents 01 residents oI lhe  repating coun.y itself. 

Notes and definitions follow these tables 



13 .2 Banks in the B IS reporting area: maturity analysis of consolidated claims 
on countries outside the reporting area at end-June 1989 

Country details 
S millions 

Cross· border daims and non·locaJ currency claims on kx:aI residents Claims on Local currency positions Unused 
forei9n banks of reporting banks' foreign credit 

Total U p  to Over Over Unallocated in outside area affiliates wrth local residents commitments 
1 yeaI (b) 1/earto 2 years countries 

years Claims Liabilities 

Developed countries(a) 
242 1 52 1 1  79 4 1 22  4 1 5  1 6  Andorra 

Australia 42,002 20,058 3,406 1 5,604 2,934 3,505 29,536 18,028 19,3 1 1  
Cyprus 1 ,997 970 147 842 38 1 9  192 2 1 1  3 1 7  
GlbraltaI 581 309 68 1 85 1 9  5 1 36  42 121 
Greece 1 3,591 4,975 1 ,242 6,530 844 342 1 ,452 878 1 ,685 
Iceland 1 ,818  481 61 1 , 1 1 0  1 66  1 6  8 540 
Liechtenstein 1 ,905 1 ,692 1 7  1 77 1 9  40 92 
Maha 367 277 1 7  62 1 1  2 6 6 80 
Monaco 538 448 1 62 27 99 41 85 
New Zealand 13,667 4,585 981 7,359 742 587 3,922 3,285 3,878 
Norway 2 1 ,333 1 3,054 968 5,742 1 ,569 192 353 43 5,250 
Portu9al 10,318 4,267 821 4,791 439 42 1 ,402 904 2,052 
South Africa 14,180 9,180 1 , 1 04  3,775 121 160 154 1 ,632 
Turkey 9,770 4, 1 1 0  593 4,540 527 86 1 99  147 2,617  
Yugoslavia 7,608 1 ,525 306 5,521 256 1 34  1 810 
Residual 67 38 29 16 1 ,077 614 188 

Total 139,984 66,121 9,743 56,379 7,741 5,249 38,601 24,658 38,589 

Eastern Europe 
Abania 1 5 1  1 5 1  14 16 
BulgaIia 7,099 3,141 1 , 1 85 2,655 1 1 8  1 7  1 3  1 ,068 
Czechoslovakia 4,4 1 7  2,206 327 1 ,843 41 6 4 1 , 1 28 
German Democratic Republic 1 5,715 5,464 2,476 7,561 214 46 89 2,461 
Hungary 1 1 ,146 2,957 798 6,795 596 24 230 1 1 8  1 , 1 92 
Poland 9,2 1 1  2,047 571 6,533 60 49 8 433 
Romania 344 206 1 2  1 26  2 291 
USSR 38,243 18,363 2,933 16,037 910 128 72 6, 1 5 1  
Residual 1 26  1 26  4 147 

Total 86,452 34,535 8,302 4 1 ,550 2.065 290 4 1 6  1 1 8  1 2.887 
Oil exporting countries 
Middle East: 

Iran 1 ,814 1 ,727 24 45 18 15 5 251 
Iraq 7,690 4,698 1 ,059 1 ,785 148 164 14 1 ,073 
Kuwait 5,482 5,234 1 00  1 1 5  33 120 25 595 
Libya 682 672 8 2 3 370 
Oman 1 , 1 80 392 124 620 44 3 296 302 7 1 0  
Oatar 504 41 1 1 7  68 8 510 401 148 
Saudi Arabia 5,828 5,079 1 1 5 602 32 79 1 1 3  1 ,387 
United Arab Errirates 3,800 2,866 290 566 78 147 1 ,751 1 ,703 1 , 142 
Residual 784 678 4 9 93 349 7 1 6  102 

Su/;tolal 27,764 21, 757 1,74 1  3,810 456 880 2, 721 2,422 5, 778 

Other: 
Algeria 
Brunei 

1 2,678 4,589 1 ,406 6,3911 285 1 56  1 04  2,322 

Ecuador 4,432 2,208 230 1 ,898 96 25 55 54 300 
Gabon 
Indonesia 17,227 7,360 1 ,974 7,463 430 1 70 789 519  4,227 
Nigeria 7,739 3,590 466 3,590 93 44 79 877 
T flnidad and Tobago 794 225 1 1 8 370 81 2 101 107 37 
Venezuela 23,998 5,870 1 , 1 1 9  16,268 741 219  123 40 2,014 
Residual 1 ,394 481 125 733 55 2 584 891 300 

Su/;total 68,262 24,323 5,438 36,720 1,781 618 1,835 1,61 1 10,077 

Total 96,026 46,080 7,1 79 40,530 2.237 1,498 4,556 4,033 1 5,855 

��in-o�I!���3�=: 
���

i
��tina 28,527 6,406 653 21 ,304 1 64  176 2,017 1 ,578 1 ,762 

Bolivia 296 228 8 60 2 6 6 1 7  
Brazil 62,599 22,973 5,347 33,237 1 ,042 709 5,876 4,813 4,610 
Chile 10,135 3,838 593 5,652 52 65 2,508 2,540 919  
Colombia 5,846 2,202 630 2,950 64 1 0  38 38 1 ,303 
Costa Rica. 1 ,031 521 1 1 5 383 1 2  5 7  44 
Cuba 1 ,894 1 ,270 130 443 51 9 1  23 71  
Dominican Republic 752 287 44 4 1 5  6 291 268 69 
Guatemala 425 285 29 108 3 24 22 23 128 
Guyana 74 72 2 4 
Harti 108 80 2 26 6 163 186 19 
Honduras 314 202 34 78 1 7  74 69 50 
Jamaica . 454 167 49 1 78 60 20 890 840 87 
Mexico 58,271 12,923 3,268 4 1 ,367 713 337 446 314 2, 1 74 
Nicaragua 384 208 37 127 1 2  29 9 
Para9uay 657 248 61 344 4 105 98 97 
Peru 3,056 1 ,823 244 884 105 10 7 3 1 30  
Surinam 22 5 1 16 26 
T urkslCaioos 28 1 5  8 2 3 1 0  1 4  1 
Uruguay 2,406 850 39 1 ,496 21 1 0  1 1 9 146 141 
ReSidual 523 217  27 63 216 68 1 ,972 1 ,587 258 

ToIal 1 77,802 54,820 1 1,321 109, 133 2,528 1,631 14,593 12,523 1 1,893 
Middle East: 

E9YPt 5,893 3,024 672 2,181  16 145 342 165 2,160 
Israel 4,009 2,260 519 1 , 1 53 77 76 1 3  2 833 
Jordan 
Syria 610  495 1 1  100 4 1 2  98 
Yemen, Arab Republic 353 3 1 7  1 7  13 6 1 5  191  172 
Yemen, Peoples Democratic 

Republic 22 1 2  1 9 8 
Residual 2,019 782 142 968 127 16 209 219 543 

Total 12,906 6,890 1,362 4,424 230 264 755 386 3,814 

(a) Other than Group of Ten countries, Austria, Denmark, Finland, the Replblic of Ireland, Luxembourg and Spain 
(b) Incl�des double counting aIising from interbank lending between reporting banks, which the BIS sU9gest may be approximately excluded by subtracting the column 'claims on foreign banks in 

outside area countnes'. 

This table is reproduced by the permission 01 the Banh for Intemational Settlements 

Notes and definitions follow these tables 



13 .2 Banks in the BIS reporting area: maturity analysis of consolidated claims 
on countries outside the reporting area at end-June 1989 (continued) 

Country details continued 
$ millions 

Cross-border claims and non-local currency claims on local residents Claims on Local currency positions Unused 
foreign banks of reporting banks' foreign cred� 

Total Up to Over Over Un allocated in outside area affiliates wrth local residents oommitments 
1 year (b) 1 year to 2 years countries 

2 years Claims Liabilities 

Non-oil developing countries continued 
Africa: 

Angola 
Benin 92 53 6 26 7 6 
BotswanalLesotho 40 1 6  4 1 9  1 5 314 402 7 
Burkina Faso 1 7  6 1 1  3 
Burundi 1 3  6 2 1 4 4 6 
Cameroon 1 ,399 615  94 640 50 3 14 260 
Central African Republic 1 8  1 3  5 3 
Congo 848 488 60 298 2 1 1  226 
Ojibouti 47 21 3 23 37 56 57 
Ethiopia 1 52 48 22 82 1 62 
Gambia 32 14 2 14 2 
Ghana 243 1 64  25 51 3 2 53 
Guinea 144 95 7 40 2 14 
Guinea-Bissau 1 9  6 6 7 
Ivory Coast 2,864 1 ,561 273 991 39 86 76 174 
Kerr 1 ,221 1 8  772 876 337 
Ma aQascar 146 51 10 68 1 7  35 
Malawr 80 26 8 38 8 3 1 1  
Maur�ania 143 121  6 14 2 4 25 
Mauritius 56 40 1 6  1 1 3  1 2  23 
Morocx:;o 4,299 1 ,235 440 2,599 25 4 53 31 428 
Mozambique 181  149 6 23 3 1 1 7  
Niger 161  94 1 0  56 1 4 
Reunion 21 2 1 9  
Rwanda 27 1 5  1 8 3 2 5 
Sene� 333 180 20 1 30  3 45 40 42 
Seyc lies 51 33 1 9 8 25 56 3 
Sierra Leone 101  93 5 3 5 
Somalia 26 1 3  2 8 3 10 
Sudan 669 516 25 1 1 1  1 7  42 26 27 164 
Swaziland 40 21 6 1 3  2 1 1 3 144 
Tanzania 174 122 9 38 5 1 7  88 
Togo 93 52 1 39 1 13 
Tunisia 1 ,259 554 1 58 514 33 10 2 259 
Uganda 62 48 2 1 1  1 2 1 2  22 41 
Zaire 1 ,053 628 48 195 1 82 3 14 1 8  276 
Zambia 366 268 43 41  14 268 340 43 
Zimbabwe 616 330 82 195 9 1 8  1 ,000 932 380 
Residual 1 ,358 1 ,071 256 1 ,051 201 48 271 301 329 

Total 18,464 8,768 1,643 7,407 646 183 3,084 3,333 3,409 

Asia: 
Bangladesh 1 79 80 20 79 165 91 222 
British Overseas T 6fritories 54 51 3 
China 17,502 6,227 814 9,752 709 1 54  64 7,900 
Fiji 31 22 3 5 1 5 
India 9,740 2,743 351 6,035 6 1 1  169 4,228 1 ,999 2,412 
North Korea 371 209 1 8  122 22 2 14 
South Korea 20,790 13 , 171  1 ,451 5,347 821 973 4,963 2,214 8,231 
Macao 7 1 9  54 0  1 3  75 91 242 84 30 42 
Malaysia 8,140 1 ,753 442 5,042 903 46 1 ,802 1 ,491 914 
Myanmar 148 23 18 105 2 
Nauru 

�:ri��an 
78 1 5  1 59 3 10 57 

1 ,381 884 96 375 26 1 9  756 397 439 
Papua New Guinea 723 246 1 00 324 53 45 48 132 
PhIlippines 1 1 ,524 4,045 579 6,730 1 70 1 ,434 1 ,014 541 1 ,218 
Sri  Lanka 468 263 21  1 58 26 249 161 128 171  
Taiwan 14,123 1 3,553 1 38 394 38 1 , 564 3,454 2,355 2,739 
Thailand 9,621 5,023 481 3,787 330 193 1 ,876 1 ,355 2,526 
US Pac�ic Islands 
Vietnam 482 246 27 186 23 1 9  
Residual 325 1 1 0 6 124 85 203 2,032 1 ,900 1 18 

Total 96,399 49,204 4,579 38.702 3, 9 14 5,293 20,657 12, 50 1  27, 159 

Unallocated 2,197 1 ,547 75 550 25 33 1 , 1 90  

Total Claims on counlries outside 
reporting areas 630,ZIl 267,965 44,204 298,675 19,386 14,408 82,695 57,552 1 14,796 

Supplementary information 
$ millions 

Cross-border claims and non-local currency claims on k>cal residents Claims on Local currency positions Unused 
foreign banks of reportin� banks' foreign cred� 

Total Up to Over Over Unallocated in outsKje area affiliates wrth local residents commitments 
1 year (b) 1 year 10 2 years oountries 

2 years Claims Liabilities 

Offshore banking �"'" 
Bahamas 1 5, 1 65 12, 1 84  315  2,416 250 6,624 871 1 ,021 700 
Bahrain 9,391 8,937 77 264 1 1 3 2,863 590 747 552 
Barbados 380 1 31 44 1 70 35 351 380 1 ,087 
Bermuda 4,889 2,963 270 1 ,324 332 36 33 5,516 
Cayman Islands 67,4 1 2  53,930 1 ,472 9,331 2,679 35,424 605 1 ,097 1,506 
Hong Kong 1 29,824 1 1 5,632 1 ,91 1 10,122 2,159 68,471 21 ,685 1 5,982 10,427 
Lebanon 1 ,314 1 ,061 37 208 8 14 4 31 222 
Lberia 7,165 3,322 623 3,066 1 54  6 45 46 694 
Netherlands Antilles 1 2, 1 70 6,878 598 3,357 1 ,337 1 ,453 44 32 1 ,820 
Panama 1 9,745 12,275 827 6,052 591 219  942 713 1 ,986 
Singapore ' 99,480 95,318 450 3, 1 1 6 596 62,836 6,780 5,341 3,564 
Vanuatu 374 319 1 1  44 32 20 985 
West Indies -- UK 
Residual 1 ,259 969 29 181  80 95 508 639 959 

Total 368,568 313,919 6,664 39,651 8,334 1 78,073 32,478 27,014 29,033 

Notes and definitions follow these tables 



1 4  Banks and other financial institutions in the United Kingdom: external liabilities 
and claims 

Analysis by currency and sector 

$ millionsl_) lb) 

Sterling 
Liabilities to/claims on: 

Central monetary institutions 
Other banks 
Other non-residents 

Total 

US dollars 
liabilities to/claims on: 

Central monetary institutions 
Other banks 
Other non-residents 

of which: 
United States 

Other currencies 
Deutschemarks 
Swiss francs 
Japanese yen 
Other 

Liabilities to/claims on: 

Total 

Total 

Central monetary institutions 
Other banks 
Other non-residents 

Unallocated by currency 

All currencies 

Liabilities to/claims on: 
Central monetary institutions 
Other banks 
Other non-residents International issues of securities (c) 

Country details 

$ millionsl_) lb) 

UK liabilities 

1 988 
30 Se pt. 30 Dec. 

---

9.305 10.53 1 
58.563 56.447 
39.865 47.020 

--- ---

1 07.733 1 1 3.998 
--- ---

35.778 38.084 
330.090 335. 1 1 4 
1 47 . 1 36 1 49.8 18 

--- ---

5 1 3 .004 523.01 6 

150, 703 153. 139 

94.8 1 3  104.890 
33. 107 34.781 
90.804 86.563 
64.899 70. 1 66 

--- ---

283.623 296.400 

38.883 40.003 
1 98.945 208. 1 59 
45.795 48.238 

26.402 28.430 
--- ---

930.762 961 .844 

84. 1 58 88.841 
588.287 600.97 1 
235.592 247.959 
22.725 24.073 

UK liabilities 

1 989 
31 Mar. 30 June 

--- ---

1 1 .654 9. 142 
54.935 54.782 
45. 169 43.749 

--- ---

1 1 1 .758 1 07.673 
--- ---

38. 1 49 42.204 
34 1 . 137 322. 1 66 
1 50.984 1 46.843 

--- ---

530.270 51 1 .2 1 3  

153, 753 138. 726 

1 1 0.586 1 1 2.382 
3 1 .258 32.063 
89.3 14 83 .53 1 
7 1 .574 75.843 

--- ---

302.732 303.81 9 

4 1 .603 40.893 
207.899 206.8 1 2  
53.230 56. 1 1 4  

28.51 1 26.246 
--- ---

973.271 948.951 

9 1 .628 92.430 
605. 1 65 583.792 
252.670 249.45 1 
23.808 23.278 

UK claims 

1 988 1 989 
29 Sept. 30 Sept. 30 Dec. 31 Mar. 30 June 29 Sept. 

--- --- --- ---

10.367 1 .954 2.292 2 .0 1 1 1 .546 1 .892 
6 1 .735 47. 1 52 44.843 38.499 4 1 .354 4 1 .348 
48.037 28.761 29.851 29.649 26. 1 99 28.7 1 4  

--- --- --- --- ---

1 20 . 1 39 77.867 76.986 70.1 59 69.099 71 .954 
--- --- --- --- ---

43.692 13.498 1 4.705 14. 1 6 1  1 3.908 1 2.983 
341 .293 378.352 387.306 389.4 14 372.790 386.0 1 7  
145.836 99.364 10 1 .821 103.269 104. 1 48 101 .652 

--- --- --- --- ---

530.821 49 1 .2 1 4  503.832 506.844 490.846 500.652 

137.4 16 1 15. 184 1 14.488 1 15.920 105. 192 1 12.305 

1 1 6.239 90.796 98.531 1 02.8 1 7  104.449 107.203 
32.742 37.072 36.725 32.860 32.9 1 3  33.528 
90.070 106.452 102.95 1 1 03.501 96.256 105,736 
8 1 .83 1 55. 1 4 1  58.332 6 1 .093 65. 1 68 70.447 

--- --- --- --- ---

320.882 289.461 296.539 300.271 298.786 31 6.914 

42.685 4.8 16 5.442 5.091 5.733 5.8 1 1 
2 1 9.254 2 16.322 2 1 5.033 224.272 22 1 . 734 230.604 
58.943 68.323 76.064 70.908 7 1 .3 1 9  80.499 

28.302 5 . 1 73 6.287 5.51 5 3.679 4.293 
--- --- --- --- ---

1 .000. 1 44 863.71 5 883.644 882.789 862.410 893.8 1 3  

96.928 20.468 22.45 1 2 1 .273 2 1 .2 1 2  20. 7 1 3  
622.74 1 645.598 65 1 .859 656.367 638.4 1 9  660.927 
255.805 1 97.649 209.334 205 . 149 202.779 2 1 2 . 1 73 
24.670 

UK claims 

Sterling and foreign currencies of which: foreign currencies Sterling and foreign currencies of which: foreign currencies 

81S reporting area 
Industrial countries: 

Austria 
Belgium 
Canada 
Denmark 
Finland 
France 
Germany. Federal Republic 
Italy 
Japan 
Luxembourg 
Netherlands 
Norway 
Republic of Ireland 
Spain 
Sweden 
Switzerland 
United States 

Total industrial countries 

Other reporting countries: 
Bahamas 
Bahrain 
Cayman Islands 
Hong Kong 
Netherlands Antilles 
Singapore 

Total BIS area 
Non-reporting offshore centres 
Barbados 
Bermuda 
Lebanon 
Liberia 
Panama 
Vanuatu 
Other West Indies 

Other developed countries 
Western Europe: 

Cyprus 
Greece 
Iceland 
Malta 
Ponugal 
Turkey 
Yugoslavia 
Other 

Total 

Total other Western Europe 

Australia 
New Zealand 
South Africa 

Total 

1 989 

31 Mar. 30 June 
--- ---

6.683 6.462 
27.27 1  26.455 
8.523 7.386 
5 . 1 6 1  4,769 
3.695 3.844 

4 1 . 1 28 40.868 
60.01 4  65.059 
1 8.070 20,730 

1 1 1 .982 99.406 
24.087 23.524 
28.549 28.5 1 2  
4.569 4.288 
5.626 5.836 

1 4.607 1 5.018 
3.469 3.082 

105.269 108. 1 44 
1 68.550 1 53.846 

637.253 6 1 7.229 

1 7 .289 18.501 
7 .9 1 7  8.351 

1 8.722 1 6.393 
29.898 29.901 
7.567 7.943 

1 4.446 1 5.289 

733.092 7 1 3.607 

35 1 226 
7.889 7.895 
2.270 2.258 
4.3 1 6  4.263 
5.586 5.447 

32 29 
1 . 3 1 3  1 .231 

2 1 .757 2 1 .349 

1 .654 1 .802 
5.840 5.69 1 

1 29 1 1 2 
1 .299 1 .283 
3.325 3.344 
1 .870 1 .848 

7 10  762 
4,743 4,749 

19.570 19.59 1 

3.477 3.331 
622 587 

2.270 2.222 

25.939 25,731 

1 989 

29 Sept. 3 1  Mar. 30 June 
--- --- ---

7.374 5.930 5.7 1 8  
25,748 23.242 22 . 1 95 
7.493 7.041 6.063 
5.0 18 4.484 4. 1 7 1  
4.347 3 . 183 3.3 1 6  

44.2 16 33.362 32.4 10 
67.426 57.804 6 1 .968 
23. 1 1 5  1 5.7 1 7  1 7.370 

1 1 5.081 108.953 96.991 
25.658 20.704 20.072 
3 1 .662 2 1 .668 22.236 
4.030 3.592 3.45 1 
6.68 1 2.302 2.3 14 

14 .5 14 1 2.768 13.20 1 
3.6 1 5  2.755 2.463 

1 10.676 92.282 96.997 
1 52.454 1 62.376 1 47.663 

649. 108 578. 163 558.599 

1 6.362 1 6.363 1 7.680 
7.593 7.258 7.688 

1 7.875 1 7.2 16 1 5.060 
30.407 25.4 14 25.525 
8.288 6. 1 9 1  6.599 

1 7.7 10 1 1 .450 1 2.234 

747.343 662.055 643.385 

3 1 1 288 1 76 
8.052 6.790 6.936 
2.334 1 .9 1 3  1 .922 
4.076 4.056 4.068 
5.463 4.742 4.739 

33 27 24 
1 . 1 39 1 . 167 1 .068 

2 1 .408 1 8.983 1 8.933 

2 . 1 30 727 8 14  
6.039 4.251 4.384 

84 96 77 
1 .389 673 531 
3.904 2 .510 2.637 
2.266 1 .494 1 .497 
1 . 1 50 627 692 
5.369 3.36 1 3.501 

22.33 1 13.739 14, 133 

3.536 2.600 2.224 
636 270 257 

2.309 1 .406 1 .367 

29 Sept. 
---

6.296 
2 1 .660 
6. 1 5 1  
4.2 1 4  
3.786 

34. 143 
64.83 1 
20.265 

1 1 1 .904 
2 1 .694 
23.903 
3.344 
2.826 

12 .443 
2.803 

97.376 
145.846 

583.485 

1 5,762 
6.722 

1 6.679 
25.023 
6.800 

13.808 

668.279 

253 
6.97 1  
1 .973 
3.603 
4.774 

29 
973 

1 8.576 

97 1 
4.791 

46 
590 

2.965 
1 .883 
1 .0 16  
3.842 

16. 104 

2.207 
279 

1 .359 

1 989 

3 1  Mar. 
---

7.957 
3 1 . 1 5 1  
1 3.329 
1 1 .573 
7.565 

50.339 
35. 1 43 
40.525 

2 1 5.091 
1 6.732 
23.09 1 
7 . 1 93 
8.697 
9 . 140 

10.532 
1 8.886 

132 .036 

638.980 

1 5.561 
7.010 

23.364 
26.682 
3.003 

2 1 ,765 

736.365 

86 
1 .8 1 3  

160 
1 .874 
3.332 

129 
918 

8.3 1 2  

701 
5.483 

852 
101 

3.644 
1 .800 
2 . 1 2 1  

994 
15.696 

7 .6 1 7  
2.507 
6.268 

28.8 1 2  18 .0 1 5  1 7.981 1 9.949 32.088 
Notes and definitions follow these tables 

1 989 

30 June 29 Sept. 3 1  Mar. 30 June 29 Sept. 
--- --- --- --- ---

7.597 8. 1 1 3 7 .371 7.0 1 3  7.565 
30. 132 29.297 25.984 25. 1 24 24.959 
14.402 14. 1 03 1 2 .205 1 3.466 12 .873 
1 1 .409 1 1 . 1 82 10.959 10.769 10.659 
7.942 8. 105 5.807 6.278 6.458 

50.983 49.4 1 1 4 1 .775 42.036 40.397 
36.74 1 38.254 34.683 35.807 37 .402 
44.758 45.791 38. 1 1 3  42. 1 54 43.647 

1 94.345 2 1 3.962 2 10. 169 190. 108 208.633 
1 7.040 16. 142 1 5.695 1 5.756 14.983 
2 1 .460 2 1 .936 19.555 1 8. 1 24 1 8.099 
7.238 6.573 6.529 6.538 6.2 1 7  
9 . 1 89 8.7 1 7  6.860 6.773 6.463 
9.928 9.590 8.633 9.367 8.904 

1 1 .99 1 13.224 9. 1 1 3 10.347 10.853 
1 9.224 20.029 16.458 16.892 1 7.620 

1 22.048 1 29 . 1 6 1  1 28 . 163 1 1 7.687 1 23.840 

6 16.427 643.590 598.072 574.239 599.572 

1 6.746 1 5.8 16 14.929 1 6.230 1 5.325 
7.50 1 6.929 6.7 1 9  7 . 1 34 6.442 

23.3 1 6  25.070 2 1 .840 2 1 ,7 10  23.339 
28.449 29.865 24.350 26. 143 27.868 
3.237 3 . 1 25 2.301 2.756 2.624 

25.323 28.03 1 20.620 23.8 12 26.700 

720.999 752.426 688.83 1 672.024 701 .870 

1 1 7 1 38 53 46 63 
1 .767 2. 1 28 1 .591 1 . 5 1 3  1 .82 1 

1 58 1 63 1 36 140 1 40 
1 .861 1 .732 1 .775 1 ,763 1 .6 1 4  
2.980 2.9 1 9  2.7 12 2.42 1 2.308 

1 26 149 7 1  72 76 
767 739 833 700 666 

7.776 7.968 7 . 1 7 1  6.655 6.688 

723 755 555 57 1  584 
5.3 13 5.365 4.927 4.868 4.9 1 7  

872 835 803 825 792 
84 83 78 66 63 

3.8 1 2  3.879 3.284 3.454 3.528 
1 .970 2.074 1 .653 1 .833 1 .9 1 9  
1 .950 1 .864 1 .689 1 .58 1 1 .492 
1 .029 1 .204 607 664 67 1  

15, 753 16.059 13.596 13.862 13.966 

6.947 6.626 6.243 5,748 5.648 
2 . 1 27 1 .653 1 .994 1 .842 1 .464 
6 . 188 6.596 5.676 5.599 6.029 

3 1 .0 1 5  30.934 27.509 27.05 1 27 . 107 



1 4  continued 
Country details continued 
$ millions(a) (b) 

UK liabilities UK claims 

Sterling and foreign currencies of which: foreign currencies Sterling and foreign currencies of which: foreign currencies 

Eastern Europe 
Bulgaria 
Czechoslovakia 
German Democratic 
Republic 

Hungary 
Poland 
Romania 
USSR 

Total 
Oil exporting countries 
Middle Eastld) 
Other: 

����:Sia 
Nigeria 
Venezuela 
Other 

Total 

Non-oil developing countries 
Latin America and 
the Caribbean: 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba 
Guatemala 
Honduras 
Jamaica 
Mexico 
Nicaragua 
Paraguay 
Peru 
Uruguay 
Other 

Middle East: 
Egypt 
Israel 
Syria 
Other 

Africa: 
Angola 
Botswana 
Congo 
Ethiopia 
Ghana 
Ivory Coast 
Kenya 
Malawi 
Mauritius 
Sudan 
Swaziland 
Tanzania 
Tunisia 
Zaire 
Zambia 
Zimbabwe 
Other 

Asia: 
Afghanistan 
Bangladesh 
China 
India 
Nonh Korea 
South Korea 
Macao 
Malaysia 
Myanmar 
Pakistan 
Papua New Guinea 
Philippines 
Sri lanka 
Taiwan 
Thailand 
Vietnam 
Other 

Other 
Total 

International organisations 

Unallocated 

International issues 
of securitieslc) 

Total 

1 989 
3 1  Mar. 
---

472 
755 

3,387 
1 67 
786 
135 

2.424 
8 , 126 

49,538 

268 
508 

2,249 
380 

1 ,564 
54,507 

259 
7 

1 ,202 
298 

1 ,092 
4 1  
67 
1 6  
1 1  
8 1  

2.452 
7 

108 
62 

236 
' 1 99 

4,3 1 7  
3.443 

360 
1 ,847 

60 
749 

8 
70 

528 
288 

1 .426 
1 57 
258 
893 
8 1  

302 
200 
89 

381 
364 
853 

2 19  
379 

3,878 
2,362 

34 
1 ,5 1 2  

57 
2,075 

1 6  
1 , 1 33 

28 
523 
1 96 

1 1 ,050 
661 
1 5  

1 33 

62 
47, 1 45 

4,653 

54,244 

23,808 
973 271 

30 June 29 Sept. 
---

430 378 
7 1 2  1 ,066 

3,887 3,505 

202 1 79 
740 923 
594 877 

2 , 1 54 2,549 
8,7 1 9  9,477 

5 1 .452 50,347 

297 359 
691 607 

2.4 1 5  3,764 
3 19  407 

1 ,372 1 ,379 
56,546 56,863 

268 252 
1 7  1 6  

979 1 ,008 
378 524 

1 ,055 1 ,075 
29 36 
77 1 2 1  
1 6  1 6  
1 3  1 3  
72 67 

1 . 1 80 1 ,597 
3 3 

1 1 7 54 
74 68 

206 246 
1 72 238 

4,506 4,303 
3,674 3,783 

395 374 
1 ,799 2, 1 1 1  

57 56 
529 872 

7 8 
88 83 

525 588 
599 669 

1 ,49 1 1 ,505 
1 1 2 137 
247 286 
859 953 
86 86 

307 302 
1 87 273 
78 77 

360 405 
3 1 5  363 
843 880 

2 1 5  2 1 8  
378 354 

3,3 18 3,396 
2,206 2,070 

20 27 
1 ,690 2 , 1 1 9  

104 1 93 
1 ,920 1 ,954 

14 1 6  
1 ,044 1 , 1 38 

22 25 
497 627 
204 234 

10,0 12  10,578 
905 1 ,234 
1 8  1 7  

1 84 1 92 

1 1 6 145 
44,587 47,985 

4,697 4,684 

50,437 58,902 

23,278 24,670 
948 951 1,000,1 44  

1 989 
3 1  Mar. 30 June 
--- ---

406 374 
691 658 

3,305 3,8 1 4  

1 47 1 75 
594 560 
1 1 7 562 

2,246 2,020 
7,506 8, 1 63 

38,854 42,858 

2 18  258 
398 559 

1 .226 1 ,3 14  
282 224 
397 208 

4 1 ,375 45.421 

1 85 200 
2 1 2  

886 669 
256 339 

1 ,05 1 1 ,0 14 
33 24 
49 56 
14 1 2  
7 8 

1 5  1 6  
2,3 1 4  1 , 104 

5 1 
90 93 
40 52 

1 94 1 67 
107 101 

3 ,571 3,756 
2,858 3,023 

250 286 
1 ,373 1 ,336 

46 44 
555 352 

1 1 
48 65 

1 98 241 
270 577 
273 356 
67 24 
86 62 

753 723 
38 32 

126 1 40 
1 58 1 59 
70 6 1  
76 89 

1 1 3 1 1 0 
497 470 

10 1  99 
242 241 

3,574 3,066 
1 ,330 1 ,232 

25 1 6  
840 923 
49 97 

1 ,334 1 ,2 1 1 
1 1 

580 533 
1 2 

372 337 
92 99 

10,6 1 3  9,6 1 1 
390 398 
1 1  1 1  
80 87 

30 66 
36,340 33,805 

2 , 1 73 2, 1 1 5 

5 1 ,258 48, 1 97 

20,795 20.473 
858,500 838.473 

1 989 1 989 
29 Sept. 3 1  Mar. 30 June 29 Sept. 3 1  Mar. 
--- --- --- ---

333 1 ,774 1 ,801 1 ,9 14 1 ,745 
1 ,0 14 1 ,380 1 .433 1 ,506 1 ,320 
3.439 4.437 4,534 4.482 4, 109 

144 2,57 1 2,6 1 1  2,654 2,539 
734 2,046 2 , 109 2 , 139 1 ,833 
827 75 64 66 1 7  

2,055 10,661 10,888 1 1 , 140 9,357 
8,546 22,944 23,440 23,901 20,920 

4 1 ,676 8.430 8,237 7,909 6,947 
304 2 , 136 2,078 2,098 1 ,793 
495 1 ,587 1 .492 1 .439 84 1 

2,593 3,803 3,392 3,5 10 2,6 12 
320 3,352 3,379 3 , 165 3 , 147 
1 87 1 ,032 1 ,203 1 , 1 69 864 

45,575 20,340 1 9,781 1 9,290 1 6,204 

1 82 4,827 4,760 4,56 1 4,5 10 
13 37 36 36 36 

685 9,972 9,926 9,634 9.406 
494 1 .434 1 ,293 1 ,050 1 , 1 1 9  

1 ,03 1 685 673 64 1 588 
28 230 208 1 94 225 
86 300 279 277 270 
12 20 1 5  1 5  20 
9 88 80 67 84 

16 36 47 58 3 1  
1 ,5 1 2  1 1 ,596 1 1 ,525 1 1 ,7 1 7  9,201 

1 8 1  47  47 81 
40 87 87 86 63 
49 544 542 499 5 1 3  

205 265 257 245 1 66 
1 26 66 65 8 1  43 

3.475 87 1 923 949 402 
2,922 9 1 3  793 681 841 

253 104 100 99 9 1  
1 ,6 14  700 656 699 332 

40 60 2 16  1 7 1  32  
732 1 8  1 7  2 1  1 

1 68 54 52 3 1  
57 49 45 45 1 5  

262 266 2 1 7  1 95 1 34 
649 490 487 466 471 
292 461 475 5 1 3  1 53 
43 36 35 39 18 

1 1 0 36 36 35 28 
800 201 1 78 1 7 1  1 88 
39 1 8  1 3  20 14 

120 22 24 18 16 
246 1 53 1 40 136 147 
6 1  1 3 1  120 1 2 1  130 

1 1 7  269 285 249 101 
1 32 439 374 444 1 28 
479 1 ,203 1 ,223 1 , 1 86 1 ,098 

92 - - - -

1 93 92 92 96 72 
3,230 1 ,000 1 , 123 1 ,201 624 
1 ,078 1 ,864 1 ,728 1 ,657 1 ,348 

23 
2.855 3,326 944 3,227 2,593 

1 88 96 1 1 4 1 5 1  68 
1 ,261 1 .373 1 ,204 1 .4 16 1 ,201 

1 45 37 7 
595 522 497 6 10 398 

1 86 79 78 82 
409 1 , 10 1  1 , 1 32 1 ,092 948 
1 1 8 1 85 149 1 44 103 

10,226 1 ,0 1 5  968 850 994 
876 550 555 545 509 
1 2  64 5 1  46 63 
89 58 101 65 51 

63 201 208 209 1 86 
36,332 47,883 47.479 47,041 39,974 

2,077 4,344 3,856 4, 1 75 3,604 

56,001 10,5 1 3  8,064 8,078 8.4 1 7  

2 1 , 7 1 7  
877,052 882,789 862.410 893,81 3 81 2,630 

la) The amounts outstanding in this table are reponed to the 8ank of England in sterling terms. Figures have been translated into US dollars at the following 
exchange rates: 
1 988 30 Sept. £ 1 = $ 1 .6860 

30 0ec. £ 1  = $ 1 .8080 
1 989 3 1  Mar. £ 1 = $ 1 .6855 

30 June £1 = $ 1 .5502 
29 Sept. £1 = $ 1 .6 190 

Ib) Cenain figures have been affected by the reclassification of existing business with Abbey National group at 1 July 1 989. 
(c) Includes all international issues by banks in the United Kingdom whether held by non-residents or residents of the United Kingdom. 
Id) Iran, Iraq, Kuwait, libya, Oman, Qatar, Saudi Arabia and United Arab Emirates. 

Notes and definitions follow these tables 

30 June 
---

1 ,778 
1 ,391 
4,225 
2,59 1 
1 .961 

10 
9,737 

2 1 ,693 

6,732 
1 ,767 
828 

2,355 
3 , 16 1  
1 ,072 

1 5,9 1 5  

4.427 
35 

9.430 
998 
585 
207 
254 
1 5  
80 
4 1  

9, 1 1 6 
47 
65 

5 1 3  
1 66 
38 

471 
737 
92 

321 

1 96 
1 

23 
16 
93 

469 
1 83 
1 7  
29 

1 67 
9 

1 5  
135 
1 20 
1 1 4 
97 

1 , 1 23 

-
7 1  

759 
1 ,272 

2,972 
103 

1 , 1 1 4 

425 
74 

993 
67 

951 
52 1 
49 
97 

165 
40,078 

. 3,255 

6,640 

793,31 1 

29 Sept. 

1 ,893 
1 ,473 
4, 157 

2,638 
1 ,983 

10 
9,587 

2 1 ,741 

6,349 

1 ,779 
779 

2,393 
2,9 1 2  
1 ,028 

1 5,240 

4, 1 59 
34 

9, 1 38 
785 
550 
192 
250 
1 5  
67 
54 

9,084 
47 
63 

474 
1 50 
37 

484 
6 1 7  
92 

3 1 5  

1 53 
2 

25 
1 6  
7 1  

448 
208 
19 
27 

160 

1 5  
13 1  
1 20 
122 
142 

1 , 104 

-
74 

7 13 
1 , 184 

3,069 
106 

1 ,335 

530 
74 

929 
72 

834 
508 
45 
6 1  

188 
39,092 

3,584 

6,537 

821 ,859 



1 5  
Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 

consolidated external claims and unused commitments 
Analysis by country, sector and maturity: end-June 1989 
$ millionsla) 

Outstanding claims with a contractual repayment date 

Total By sector By maturity 
contractual 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years Unanalysed Of which: 

sector 6 monthslb) to under to under to under to under and over claims investments 
lincluding 1 year 2 years 3 years 5 years with a contractual 
CMls) repayment date 

BIS reporting area 
304 29 Austria 1 ,623 1 ,432 90 10 1  1 , 125 1 2  3 67 83 8 1  

Belgium/Luxembourg 10,501 9,538 245 7 1 8  8,466 1 ,429 64 87 33 56 366 32 1 
Denmark 3 , 198 1 ,862 149 1 , 187 2, 1 1 0 420 1 13 53 88 140 274 246 
Finland 1 ,986 1 ,455 60 471 1 , 5 1 5  1 26 3 1  1 7  28 53 2 16  2 12 
France 1 2,025 10,326 473 1 ,226 8,337 2,056 1 64 1 6 1  256 1 94 857 735 
Germany, Federal Republic 2,925 1 ,2 1 9  3 1 2  1 ,394 1 ,665 240 64 48 93 1 1 8 697 682 
Italy 7,377 6,453 1 95 729 5,627 622 1 69 93 1 78 254 434 400 
Netherlands 4, 1 76 2 , 1 64 209 1 ,803 2,688 4 1 1  54 1 1 5 1 66 1 74 568 549 
Republic of Ireland 1 , 756 823 122 8 1 1  1 ,30 1 140 67 53 60 64 7 1  62 
Spain 2,755 1 ,428 555 772 1 ,527 236 1 1 2 82 220 1 69 409 395 
Sweden 3,358 2,7 16 161 48 1 2,468 394 45 9 19 78 345 324 
Switzerland 4,3 10 3,054 56 1 ,200 3,237 30 1 39 25 122 293 293 2 1 1  

Total European area 55,990 42,470 2.627 10.893 40.066 6.679 95 1 755 1.266 1.660 4.6 13 4.2 18 

Canada 4,023 1 ,374 339 2.3 10 2.008 1 69 99 1 10 380 625 632 620 
Japan 1 9,272 16,642 37 2.593 1 6.485 5 1 5  140 99 122 96 1 .8 1 5  1,784 
United States 22,957 10, 1 68 - 1 1 3  12.902 13.522 1 .834 746 755 1 ,854 2,5 1 6  1 ,730 1.578 
Other 

Total BIS area 102.242 70.654 2,890 28.698 72,08 1 9 . 197 1 .936 1 . 7 1 9  3,622 4.897 8,790 8.200 

Offshore banking centres 
Bahamas 987 74 1 3 1  2 1 5  752 84 1 1  1 1  37 87 5 
Bahrain 1 .384 1 .271 23 90 1 .2 1 7  104 16 6 5 6 30 
Barbados 87 3 37 47 1 6  2 8 6 1 6  39 
Bermuda 769 14 25 730 49 1 22 14 25 53 1 2 1  43 
Cayman Islands 4.778 3.229 28 1 .52 1 3. 166 336 43 377 51 598 207 198 
Hong Kong 9.039 6,462 2 14  2.363 7.264 591 265 1 75 282 336 126 79 
Lebanon 36 3 33 3 1  5 
Liberia 984 3 3 978 543 39 45 47 1 1 6 1 86 8 
Netherlands Antilles 1 ,054 462 1 2  580 493 1 52 1 9  90 28 82 1 90 186 
Panama 1 .325 43 2 14  1 .068 7 1 8  16 1  64 50 90 126 1 1 6 5 
Singapore 5,785 5,4 1 5  34 336 5,268 332 50 3 1  26 20 58 29 
West Indies--UK 1 57 6 8 143 67 9 9 1 2  3 1  14 15  
Other 35 

Total 26.385 1 7.652 629 8 . 104 20,026 1 ,832 544 830 735 1 . 6 1 5  803 532 

Other developed countries 
Australia 3,080 729 254 2.097 1 .378 1 36 1 88 126 242 1 83 827 789 
Cyprus 539 1 6 1  378 1 89 42 60 50 93 84 2 1  
Gibraltar 1 32 25 3 104 54 29 6 9 6 1 1  1 7  
Greece 1 .580 3 16  622 642 606 14 1  1 35  126 2 12  1 1 6 244 169 
Iceland 260 142 34 84 1 5 1  6 9 16 20 33 25 25 
Uechtenstein 476 · 1 6  460 223 1 75 1 2  26 3 25 12 
Malta 78 1 6  62 29 1 1  1 2  6 8 5 7 
Monaco 93 43 50 42 40 5 6 
New Zealand 96 1 37 1 1 6 808 333 274 3 1  29 48 70 1 76 155 
Norway 2.359 1 . 1 56 259 944 1 . 2 18  1 58 105 76 1 88 239 375 374 
Portugal 504 82 298 1 24 1 63 67 73 23 74 64 40 33 
South Africa 3.955 1 .220 1 ,704 1 .03 1 1 .301 414 609 79 3 16  1 . 1 89 47 
Turkey 8 14  130 5 10 1 74 267 7 1  53 84 109 205 25 25 
Yugoslavia 1 .093 242 699 1 52 68 25 45 36 1 30 784 5 
Other 8 

Total 1 5.924 4. 1 54 4,660 7. 1 10 6,022 1 ,589 1 .338 686 1 ,454 3,008 1 .827 1.578 

Eastern Europe 
Bulgaria 508 278 2 19  1 1  1 27 1 32 53 1 2 1  67 8 
Czechoslovakia 34 1 96 197 48 206 33 25 23 33 1 9  2 
German Democratic 
Republic 1 .249 443 749 57 445 1 89 437 74 5 1  43 10 

Hungary 535 1 94 3 19  22 208 22 45 54 1 1 2 68 26 22 
Poland 1 . 125 1 24 995 6 205 3 1  50 60 54 724 1 
Romania 56 2 5 1  3 3 3 23 26 1 
USSR 3.69 1 809 2.606 276 1 ,449 409 470 346 547 450 20 1 7  
Other 

Total 7.505 1 .946 5, 1 36 423 . 2.643 8 16  1 .083 701 890 1 . 3 12  60 39 

Oil exporting countries 
Middle East: 

Iran 104 40 22 42 60 29 1 2  3 
Iraq 603 142 335 1 26 2 1 1  102 10 1  59 95 34 1 
Kuwait 1 . 1 70 838 332 1 .07 1 26 1 6  5 3 22 27 
Oman 544 28 420 96 1 32 45 82 78 122 67 18 
Qatar 40 2 38 33 5 2 
Saudi Arabia 8 1 1  265 546 640 64 25 12 29 23 1 8  
United Arab Emirates 541 1 60 2 1 5  1 66 394 1 9  47 1 2  28 5 36 

Other: 
Algeria 747 299 147 301 107 87 1 26 70 18 1  1 30 46 45 
Ecuador 806 98 674 34 343 1 1 8 25 22 70 228 
Gabon 109 90 1 9  1 7  5 1 7  1 6  25 29 
Indonesia 1 . 1 42 60 8 1 7  265 228 1 55 169 1 80 203 207 
Nigeria 1 .936 9 1  1 . 7 1 5  1 30 442 1 2 1  220 1 6 1  2 14  760 18 
Trinidad and Tobago 9 1  14 5 1  26 23 1 6  14  22 5 5 6 
Venezuela 2.685 608 1 ,6 1 5  462 49 1 98 1 55 1 88 274 1 ,449 30 
Other 58 

Total 1 1 .329 2.643 6 , 103 2.583 4. 1 92 885 997 825 1 .249 2,976 205 103 

la) �7e !m$t��otstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of 

Ib) Including any overdue repayment of loans. 
Ic) For a reconciliation of the totals of outward risk transfers and inward risk transfers. see footnote (c) on second half of table. 

Notes and definitions follow these tables 



Investments 
with no 

Outward Inward risk contractual 
risk transfers repayment 
transfers FcIUS net date 

(c) ocal 
currency 
claims(c) 

26 654 -
5,2 1 2  3,090 22 

65 952 
1 ,935 

3,367 1 1 ,947 1 24 
290 3,640 -74 
682 6,260 56 

1 , 1 92 3,437 84 
389 1 ,689 
246 3,905 8 
68 1 ,301 20 

891 3 , 1 2 1  3 1  
12,434 4 1,930 271 

524 3 , 16 1  22 
1 ,5 1 9  34,309 433 
8,965 34,309 88 

- 50 

23,435 1 1 3,709 864 

8 1 2  64 -

626 5 1 3  -
45 -

222 57 -

4, 1 73 45 -

6, 1 99 2,403 3 
-

336 1 6  -

508 126 . .  
549 43 -

4,852 285 
87 -
20 1 7  86 

1 8,429 3,569 89 

281 6,801 47 
1 92 -

29 -
1 40 344 

9 -

302 59 -
1 9  -

-

250 264 -
287 643 6 
56 584 

808 722 
282 22 -

2 1 5  29 
39 38 

2,870 9,507 9 1  

37  -

1 4  20 -
67 - -

25 -

56 -
550 226 -
98 1 6  . .  

822 287 -

5 . .  
450 . .  
23 467 -

304 - -
98 -

62 394 -

82 243 -

322 -
3 1  -
60 -

660 299 -
722 29 -
33 -
42 29 

30 1 3  
2,791 1 ,594 1 3  

Unused external commitments 

Total By sector 

Banks Public Other 
sector 
(including 
CM Is) 

--- --- --- ---

1 45 1 39 - 6 
2, 1 98 9 16  284 998 

352 44 1 2  296 
668 1 58 - 5 10  

3,434 1 ,042 676 1 , 7 1 6  
786 372 - 4 14 
857 459 57 341 

1 ,940 433 1 6  1 ,391 
544 126 40 378 
356 104 7 1  1 8 1  

1 , 5 19  1 79 56 1 ,284 
1 ,933 332 - 1 ,601 

14,632 4,304 1,2 12 9, 1 16 

2,297 37 39 2,22 1 
2,260 1 ,302 - 958 
9,834 1 ,06 1 152 8,62 1 

- - - -

29,023 6,704 1 ,403 20,9 1 6  

149 77 8 64 
109 76 - 33 
36 - 5 3 1  

1 ,639 69 76 1 ,494 
533 88 - 445 

1 ,307 286 78 943 
1 9  8 - 1 1  

1 6 1  - 5 1 56 
539 28 23 488 
1 8 1  1 3 177 
574 203 10 1  270 
65 - - 65 

- - - -

5,3 12 836 299 4 , 177 

2,326 1 98 1 1 5 2,0 13  
78 6 1 9  53 
1 1  - 9 2 

248 9 48 19 1  
47 20 1 1  1 6  
73  - - 73 
25 3 1 7  5 
2 - - 2 

884 76 4 1 1  397 
9 16  56 96 764 
237 38 1 1 2 87 
7 1 6  102 397 2 1 7  
389 93 220 76 
68 56 6 6 
- - - -

6,020 657 1 ,46 1 3,902 

99 1 6  67 1 6  
1 33 27 10 1  5 
1 83 20 1 63 -

70 59 6 5 
36 20 1 6  -
6 1 5 -

1 ,4 1 8  53 1 ,256 109 
- - - -

1 ,945 1 96 1 ,6 1 4  1 35  

65 23 36 6 
434 1 34 205 95 
1 57 1 3 1  - 26 
23 1 1 4  1 97 20 
68 6 50 1 2  

132 44 - 88 
1 69 22 1 7  130 

262 135 45 82 
45 - 20 25 
1 7  - 3 1 4  

355 25 16 1  1 69 
361 76 257 28 

5 3 - 2 
84 24 37 23 
32 1 2 29 

2,4 1 7  638 1 ,030 749 

Outward risk Inward 
transfers risk 

(c) transfers 
(c) 

---

2 64 
259 1 7 1  
1 2  28 
- 93 
95 1 ,0 13  
36 523 
76 257 

1 66 4 1 7  
5 1 19 

42 90 
25 3 10 

202 631 
920 3, 7 16 

34 743 
127 1 ,287 
522 2,423 

- -

1 ,603 8, 1 69 

90 1 1  
25 1 4  
28 3 

284 25 
222 3 
291 105 

3 -
48 1 1  

240 96 
67 5 
79 39 
- 5 
- -

1 ,377 3 1 7  

43 570 
1 6  6 
- -
1 6  25 
- 2 
1 9  3 
1 1  -
2 3 

324 78 
43 74 
40 22 

360 3 1 5  
239 -

- 5 
- -

1 , 1 1 3 1 , 103 

1 9  -
- 6 
5 5 

- 2 
5 -

- -
526 36 

- -

555 49 

12 1 1  
344 5 

2 39 
178 -

6 2 
26 50 
43 9 

1 22 6 
1 7  -
6 -

45 29 
1 2 1  2 

- -
29 -
- -

951 1 53 

BIS reporting area 
Austria 
Belgium/Luxembourg 
Denmark 
Finland 
France 
Germany, Federal Republic 
Italy 
Netherlands 
Republic of Ireland 
Spain 
Sweden 
Switzerland 

Total European area 

Canada 
Japan 
United States 
Other 

Total BIS area 
Offshore banking centres 
Bahamas 
Bahrain 
Barbados 
Bermuda 
Cayman Islands 
Hong Kong 
Lebanon 
Liberia 
Netherlands Antilles 
Panama 
Singapore 
West Indies-UK 
Other 

Total 

Other developed countries 
Australia 
Cyprus 
Gibraltar 
Greece 
Iceland 
Liechtenstein 
Malta 
Monaco 
New Zealand 
Norway 
Portugal 
South Africa 
Turkey 
Yugoslavia 
Other 

Total 

Eastern Europe 
Bulgaria 
Czechoslovakia 
German Democratic 
Republic 

Hungary 
Poland 
Romania 
USSR 
Other 

Total 
Oil exporting countries 
Middle East: 

Iran 
Iraq 
Kuwait 
Oman 
Qatar 
Saudi Arabia 
United Arab Emirates 

Other: 
Algeria 
Ecuador 
Gabon 
Indonesia 
Nigeria 
Trinidad and Tobago 
Venezuela 
Other 

Total 

Notes and definitions follow these tables 



1 5  
Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 

consolidated external claims and unused commitments (continued) 
Analysis by country, sector and maturity: end-June 1989 continued 
$ millions(a) 

Outstanding claims with a contractual repayment date 

Total By sector By maturity 
contractual 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years Unanalysed Of which: 

sector 6 months to under to under to under to under and over claims investments 
(including (b) 1 year 2 years 3 years 5 years with a contracrual 
CMls) repayment date 

t!��-�::e���
I
����&�bu:e���

s 

Argentina 3.86B 783 2.549 536 5 1 8  33 50 57 90 3 . 120 
Bolivia 33 3 28 2 33 
Brazil 7.345 1 .294 5. 130 92 1 3.093 490 673 6 1 9  933 1 .525 1 2  9 
Chile 1 . 1 50 342 766 42 243 1 1 5 1 64 105 1 50 369 4 
Colombia 722 80 533 109 1 95 59 82 76 1 75 1 33 2 
Costa Rica 136 1 5  1 1 5 6 65 26 6 1 1  5 23 
Cuba 166 1 5  140 1 1  1 1 2 5 1 2  9 1 1  1 7  
Dominican Republic 1 6  2 5 9 7 3 2 2 2 
Guatemala 48 1 25 22 2 1  1 2  3 2 5 5 
Honduras 79 3 40 36 49 1 7  2 1 1  
Jamaica 54 14 26 14 12 9 5 2 23 3 
Mexico 8.036 2.696 4.494 846 2.087 262 536 2 14  575 4.271 9 1  9 1  
Nicaragua 37 29 8 30 3 2 2 
Paraguay 70 1 40 29 33 6 14  6 9 2 
Peru 533 135 367 3 1  3 1 5  33 95 48 1 7  25 
Uru9uay 308 2 259 47 1 2 1  2 2 6 1 1  1 66 
Other 83 1 46 36 26 1 9  1 0  8 9 6 5 10 

Middle East: 
Egypt 670 147 32 1 202 262 56 88 68 105 84 7 
Israel 240 1 53 1 9  68 1 72 1 9  9 9 1 6  1 5  
Jordan 352 58 268 26 146 28 33 29 56 57 3 
Syria 82 79 3 33 2 47 
Yemen. Arab Republic 25 1 6  9 14 2 2 2 3 2 
Other 

Africa: 
Angola 42 2 14  26 20 6 8 3 3 2 
Botswana/Lesotho 1 9  7 9 3 3 5 2 3 5 1 
Cameraon 5 1  9 28 14 1 6  3 1 1  6 8 7 
Congo 42 2 26 14 14 6 6 6 8 2 
Ethiopia 5 1  9 28 14  14 3 1 1  8 1 5  
Ghana 1 1 9 1 95 23 47 19 25 12 12 3 1 
Ivory Coast 3 12  14 276 22 126 28 3 1  37 48 37 5 
Kenya 330 2 1  2 1 1 98 79 28 29 3 1  8 1  73 9 
Malawi 33 4 23 6 6 2 3 2 8 1 1  1 
Mauritius 3 1  6 23 2 23 2 3 3 
Morocco 445 20 391 34 101 19 42 39 87 1 57 
Mozambique 34 3 1  3 28 3 3 
Niger 37 6 3 1  30 2 5 
Senegal 16 9 6 1 6  
Sierra Leone 9 1  88 3 75 8 5 3 
Sudan 99 3 1  59 9 74 3 8 9 5 
Swaziland 1 6  8 8 5 3 3 3 2 
Tunisia 65 3 1  28 6 1 6  2 6 8 1 2  3 1 8  
Zaire 65 1 42 22 40 1 2  2 8 3 
Zambia 2 1 2  1 5  1 86 1 1  1 52 1 1  34 6 6 3 
Zimbabwe 259 14 206 39 56 3 1  54 50 56 1 1  1 
Other 109 13 5 1  45 33 14 1 2  1 4  1 8  10 8 

Asia: 
Bangladesh 22 2 1 1  9 1 2  2 3 2 3 
China 947 140 330 477 19 1  57  53 57 149 402 38 23 
India 1 .09 1 167 5 1 8  406 1 58 47 105 1 1 6 299 332 34 28 
North Korea 78 6 1  1 7  47 2 5 1 2  3 9 
South Korea 1 .290 292 240 758 577 93 107 1 60 1 88 1 1 3 52 20 
Macao 1 24 102 1 6  6 107 14 3 
Malaysia 5 10  1 74 164 172 253 25 20 25 60 65 62 57 
Myanmar 40 35 5 8 3 1 2  5 6 6 
Pakistan 243 67 8 1  95  88 8 48 23 29 42 5 
Papua New Guinea 90 47 43 22 8 1 9  1 9  1 6  6 
Philippines 1 .237 1 53 887 197 219 1 9  98 203 9 1  601 6 
Sri Lanka 73 30 20 23 44 5 5 6 8 5 
Taiwan 7 1 6  48 1 37 1 98 657 1 1  1 6  5 26 1 
Thailand 1 84 62 20 102 82 14  20 14  5 28 2 1  20 
Other 1 28 1 5  92 2 1  88 2 5 1 5  7 1 1  

Total 33.304 7.787 1 9.553 5.964 1 1 . 109 1 . 7 1 8  2.599 2. 1 79 3.438 1 1 .858 403 258 

Unallocated by country 381 1 56 6 2 1 9  1 86 22 35 26 42 43 27 37 

International institutions 1 . 1 24 1 . 1 24 262 43 29 1 63 1 69 59 399 398 

Total 1 98. 1 94 1 04.992 38.977 54.225 1 1 6.521 1 6. 1 02 8.561 7.1 29 1 1 .599 25.768 1 2.514 1 1. 145 

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate 
of Cl a $ 1 . 5502. 

(b) Including any overdue repayments of loans. 
(c) Reconciliation of risk transfers: 

S millions 
Outstanding Unused 
claims commitments 

(i) Outward risk transfers from countries shown in table 53,584 8,249 
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table 1 34,429 10,2 1 6  (inward risk transfers only) 

Difference (ii) - (i) 80,845 1,967 
uss net local currency claims 46,443 

34.402 

The difference comprises: 
Outward risk transfers from United Kingdom 50,8 10 7,257 
uss inward risk transfers to United Kingdom 16.408 5.290 

Notes and definitions follow these tables 



Investments Unused external commitments 
with no 

Outward risk Inward risk contractual Total By sector Outward Inward 
transfers transfers plus repayment risk risk 

(c) net local date Banks Public Other transfers tra"sfers 
currency claims sector (c) (c) 

(c) (including 
CM Is) 

--- ----

���
-
��de���

I
����a�b�����

s 
60 250 40 4 2 34 5 Argentina 

Bolivia 
797 1 ,029 589 77 228 284 157 9 Brazil 
70 37 12 1 6  9 8 2 Chile 
62 308 153 81 74 1 7  Colombia 

5 9 6 3 2 Costa Rica 
1 4  23  23 Cuba 
29 20 2 1 8  1 1  

Dominican Republic 
Guatemala 

5 5 Honduras 
1 2  9 9 7 2 6 Jamaica 

9 1 9  403 2 1 7  23 1 10 84 7 1  Mexico 
3 3 

Nicaragua 
2 Paraguay 

37 1 6  1 2  2 2 Peru 
9 9 9 3 Uruguay 

78 26 29 8 3 5 5 Other 

Middle East: 
485 22 265 57 98 1 10 1 86 2 Egypt 
23 136 93 62 8 23 8 1 1  Israel 

1 88 140 99 4 90 5 78 5 Jordan 
9 5 2 2 6 Syria 
6 6 3 Yemen, Arab Republic 
2 2 Other 

Africa: 
37 1 7  5 1 2  3 Angola 
1 4  5 3 2 BotswanajLesotho 
25 39 22 9 8 34 48 Cameroon 
29 8 5 3 8 Congo 
26 40 3 1  9 8 Ethiopia 
56 56 47 3 6 50 Ghana 
3 1  5 2 3 2 Ivory Coast 

251 1 1 3 24 64 25 60 2 Kenya 
1 7  5 2 3 3 Malawi 

1 1  5 6 2 Mauritius 
109 36 3 1  2 3 2 Morocco 

3 3 2 Mozambique 
2 2 Niger 

Senegal 
5 5 Sierra Leone 

53 25 17 1 1  1 6  8 Sudan 
5 2 3 Swaziland 

5 9 9 3 Tunisia 
16 8 2 6 2 Zaire 
37 53 29 22 2 36 Zambia 

109 53 264 59 87 1 1 8 50 Zimbabwe 
84 53 73 63 4 6 24 3 Other 

Asia: 
2 2 2 Bangladesh 

3 1 9  555 2,039 1 76 758 1 , 105 1 ,480 1 50 China 
437 1 ,628 439 120 229 90 2 1 1 28 India 

Nonh Korea 
338 722 453 1 1 9 2 332 1 6  62 South Korea 
8 1  8 8 Macao 
28 14 1  2 14  9 1  64 59 1 7  16 Malaysia 
39 3 3 Myanmar 
42 144 7 1  45 14 1 2  2 14 Pakistan 
1 7  14 1 2 1 1  Papua New Guinea 
39 3 1  45 6 14  25 2 Philippines 
22 57 1 7  3 1  9 22 Sri Lanka 
9 1  140 1 13 80 5 28 22 2 Taiwan 
33 1 38 1 13 8 1  6 26 2 3 1  Thailand 
46 25 21 1 1  1 1  Other 

5 , 166 5,645 50 6. 1 59 1 ,554 2,0 14 2,591 2,645 397 Total 

7 1  42 10 1 32 5 1 27 5 Unaliocated by country 

76 29 1 60 160 28 International institutions 

53.584 1 34,429 1 , 1 46 5 1 , 1 68 1 0.585 7,826 32,757 8,249 1 0.21 6 Total 

Notes and definitions follow these tables 



1 6  External liabilities and claims in sterling reported by banks and other financial 

institutions in the United Kingdom 

( millions(a) 
1 987 1 988 1 989 

31 Dec. 31 Mar. 30 June 30 Sept. 30 Dec. 31 Mar. 30 June 29 Sept. 

Exchange reserves in sterling 
held by central monetary institutions 

and international organisations 

Deposits with: 4,895 5.435 6,27 1 6,244 7,027 8,386 7,562 8,0 14 Banks ete 
Local authorities 

Treasury bills 1 ,758 1 ,376 1 ,552 1 ,374 1 ,604 1 ,539 1 ,885 2,005 

Total banking and money- 6,653 6,8 1 1 7,823 7,6 1 8  8,63 1 9,925 9.447 10,0 1 9  market assets 
Non-interest-bearing notes 729 700 753 743 659 789 743 700 
British government stocks(b) 6.465 6,985 7,052 6,855 6,656 6 , 1 74 5,895 5,962 

Total 1 3,847 1 4.496 1 5,628 1 5,21 6  1 5,946 1 6,888 1 6,085 1 6,681 

Held by 8 1 5  1 ,064 European Community 646 692 1 ,097 1 ,003 970 997 
Other developed countries 5,786 5.489 (including Offshore banking centres) 4, 199 4,090 5,085 5,309 4,830 5,408 
Eastern Europe 1 7 1  143 167 1 72 222 208 1 96 275 
Oil exporting countries 5,268 5,488 5, 1 14 4,703 4,981 5,378 4,7 18 4,730 
Other developing countries 1 , 1 84 1 .425 1 , 594 1 ,607 1 ,890 1 ,969 2,197 2,2 10 
International organisations 
(excluding IMF) 2,362 2,601 2, 100 2, 1 1 7 2,574 2,956 3 , 159 3,053 

Unalloeated 1 7  57 52 64 97 65 1 5  8 

Banking and money-market 
liabilities to other holders 

Deposits with banks placed by: 
Banks 22,405 25,378 32,2 1 5  34,735 3 1 ,22 1 32,593 35,339 38, 1 32 
Non-banks 2 1 ,7 1 7  2 1 ,679 22,837 22,921 24,804 25,328 26,557 28,061 

Treasury bills 1 94 241 244 303 373 277 1 59 493 

Total 44,316 47,298 55,296 57,959 56,398 58, 1 98 62,055 66,686 

Held by 
European Community 13,906 1 6, 1 3 1  1 9.473 20,503 1 9,984 1 9,965 23, 106 24,224 
Offshore banking centres 7,0 1 7  6,852 8,554 8,441 7,506 8.450 8,762 9,758 
Other developed countries 1 3,604 14,53 1 1 6.41 1 1 7 ,445 1 7,33 1 1 7,763 1 8,027 1 9.4 1 7  
Eastern Europe 135 129 1 93 189 1 55 1 66 1 84 332 
Oil exporting countries 3,964 3,966 4,857 5, 1 62 5 , 1 34 5,044 5,076 5.420 
Other developing countries 4, 195 4,267 4,572 4,75 1  4,830 5,070 5,440 5,7 1 1  
Unalloeated 1 .495 1 .422 1 ,236 1 .468 1 .458 1 ,740 1 ,460 1 ,824 

Loans, advances and balances 

Claims on: 
Central monetary institutions 556 634 667 7 1 5  701 775 773 903 
Other banks 1 9,077 20,554 25, 1 49 27,226 24, 1 3 1  22, 185 26,007 25,010 
Non-banks 7,863 7,954 8 , 16 1  7,924 8.423 8,695 8,806 9,465 

Total 27.496 29,1 42 33,977 35,865 33,255 31 ,655 35,586 35,378 

Claims on 
European Community 1 1 ,607 12 ,328 14,558 1 5 , 1 6 1  13,448 1 3,320 1 5,86 1 1 4,553 
Offshore banking centres 3,353 3,552 5 , 106 5.408 3,960 3,665 4,285 4,059 
Other developed countries 8,330 8.453 9,783 10, 1 83 10.629 9.402 10,207 1 1 ,363 
Eastern Europe 448 506 551 608 560 675 721 765 
Oil exponing countries 922 9 1 1 927 1 , 108 1 ,068 954 1 ,074 1 .056 
Other developing countries 1 ,623 1 ,957 2, 1 1 2 2,2 10  2,243 2,244 2,364 2.453 
International organisations 
(excluding IMF) 3 1 3  305 274 28 1 249 324 3 1 1  304 

Unalloeated 900 1 , 1 30 666 906 1 ,098 1 ,071 763 825 

Bills and acceptances 

ECGD-guaranteed paper 5,509 5.434 5,389 5,3 1 6  5,26 1 5.4 16 5,288 5 , 186 
Other bills and acceptances 2,966 3,9 1 2  3,522 2,787 2,224 2 ,519 1 ,835 2,073 

Total 8.475 9,346 8,91 1 8,103 7,485 7,935 7, 1 23 7,259 

Claims on 
European Community 954 1 ,505 1 ,094 981 694 866 645 648 
Offshore bankin3 centres 8 1 3  931 896 7 14  748 720 6 1 8  576 
Other develope countries 2 , 138 2.457 2,385 1 .77 1  1 ,440 1 ,836 1 ,583 1 ,629 
Eastern Europe 571 472 549 526 627 526 401 572 
Oil exponing countries 1 ,579 1 ,552 1 ,578 1 ,652 1 ,526 1 .49 1 1 .420 1 .406 
Other developing countries 2,34 1 2,339 2,333 2,364 2,392 2.428 2,387 2,377 
Unalloeated 79 90 76 95 58 68 69 5 1  

Securities 

Claims on 
European Community 1 ,077 1 ,046 1 , 1 32 1 ,074 747 685 623 623 
Offshore bankin3 centres 1 28 144 1 56 1 76 1 80 224 1 99 1 94 
Other develope countries 822 924 875 770 736 880 856 800 
Eastern Europe 5 
Oil exponing countries 8 8 8 1 2  8 9 39 
Other developing countries 57 50 55 29 1 8  1 8  2 1  1 7  
International organisations 
(excluding IMF) 70 56 7 1  64 64 1 1 6 76 6 1  

Unalloeated 125 1 20 109 92 88 103 87 73 

Total 2,287 2,348 2,406 2,21 7 1 ,841 2,035 1 ,867 1 ,807 

la) Cenain figures have been affected by the reclassification of existing business with Abbey National group at 1 July 1989. 
Ib) British government stocks are revalued annually at current market prices: this reduced amounts held at 3 1  December 1987 by an estimated £ 1 70 million and at 

30 December 1988 by an estimated £345 million. 

Notes and definitions follow these tables 



17 . 1  
$ millions 

At end 01 period 
1 979 
1 980 
1 981 
1 982 
1 983 
1984 
1 985 
1986 
1987 

1 988 May 
June 

July 
Aug. 
Sapt. 

Oct. 
Nov. 
Dec. 

1 989 Jan. 
Feb. 
Mar. 

�y 
June 

July 
Aug. 
Sapt. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 

United Kingdom official reserves 

Total Gold �ecial 
drawing 
rights 

IQAAIft IQMlPJ IQAAIPI< 

22,538 3,259 1 ,245 
27,476 6,987 580 
23,347 7,334 1 ,043 
1 6,997 4,562 1 ,233 
17,817 5,914 695 
15,694 5,476 531 
1 5,543 4,310 996 
21,923 4,897 1 ,425 
44,326 5,792 1 ,229 

IQMAIPI IQ>Wl'J IQ ......... 

48,533 6,468 1 ,396 
48,519 6,468 1 ,525 

49,826 6,468 1 ,375 
50,639 6,468 1 ,441 
50,482 6,468 1 ,482 

50,048 6,467 1 ,421 
51,040 6,467 1 ,217 
51,685 6,466 1 ,341 

51 ,705 6,466 1 ,231 
51,683 6,465 1 , 1 38  

Reserve Convertible 
position currencies 
In the IMF 

PQAAIPL IQ.uIPM 

1 8,034 
1 ,308 1 8,621 
1 ,513 1 3,457 
1 ,568 9,634 
2,1 68  9,040 
2,1 10 7,5n 
1 ,751 8,486 
1 ,820 1 3,781 
1 ,579 35,726 

IQ ......... IQMA1PM 

1 ,765 38,904 
1 ,763 38,763 

1 ,768 40,215  
1 ,764 40,966 
1 ,722 40,81 0  

1 ,722 40,438 
1 ,690 4 1 ,686 
1 ,694 42, 1 84  

1 ,703 42,305 
1 ,6n 42,403 

�M� _ _  . _ _ _ _ _ _ _ _  �,4!l� _ _ _ _ _ _ _ _ _  . .1 .1.3:.8 . .  _ _ _ _ _  . . . .  1J()�!! _ _ _  . _ _ _ _ _ _  �l,)!il{!.  _ _ _  . 
46,931 5,462 1 ,076 1,564 38,829 

47,256 5,462 1 , 1 8 1  1 ,628 38,985 
46,087 5,461 1 ,076 1 ,640 37,910 
43,665 5,461 1 ,324 1 ,661 35,21 9  

43,631 5,461 1 , 1 63 1 ,661 35,346 
43,208 5,460 1 , 1 1 5  1 ,640 34,993 
42,876 5,459 1 ,209 1 ,605 34,603 

39,681 5,459 1 ,335 1 ,605 31 ,282 
38,767 
38,645 

38,448 

17 .2 UK government and other public sector foreign currency debt(a) 
$ millions 

Official debt Other public sector Total public 
commerciaJ sector 

IMF HMG short and HMG Other public sector Total borrowing official and 
medium·term debt Iong- borrowing official commercial 

term debt foreign 
Securities Other debt Under Uncovered currency 
(notes, exchange borrowing borrowing 
bonds and cover 
bills) scheme 

IQAAJ<V IQUJCIO IQAAIW' IQAAJ<IG IQMnH IQ.u.n:J IQAAI<1A IQMXXJ I'QALUA 

At end of period 
t979 1 ,07t 1 , 1 85 4,000 3,430 9,332 1 ,730 20,748 290 21 ,038 
t980 717 1 , 1 52 2,500 3,282 8,445 1 ,294 17,390 SOl 17 ,891 
1981 364 1 , 1 1 9 3, 1 47 7,525 1 , 1 44  1 3,299 696 1 3,995 
1982 57 879 2,985 7,486 739 12,146 698 12,844 
1983 848 2,840 7,673 597 1 1 ,958 681 12,639 
1984 368 360 2,688 7,561 306 1 1 ,283 6 1 8  1 1 ,901 
1 985 2,686 493 2,540 8,700 218 1 4,637 489 15,126 
1 986 6,653 424 2,419 9,647 1 82 19,325 375 19,700 
1 987 6,602 198 2,315 9,806 148 19,069 32 19,101 

IQM.U<D' IQ>UJ<XO IQMAlW' IQ>W<ltG IQMAnH IQMAJCD IQ>UJ<L\ IQM.UXJ I'QIIIlLUA 

1988 �y 6,567 2,338 8,321 1 1 5  17,341 26 17,367 
6,533 2,336 8 , 122 105 17,096 26 17,122 

June 6,533 2,344 7,834 99 16,810 26 16,836 

July 6,533 2,344 7,708 98 16,683 26 16,709 
Aug. 6,533 2,334 7,675 98 1 6,640 26 1 6,666 

Sapt. 6,533 2,343 7,664 94 16,634 26 16,660 

Oct. 5,064 2,341 7,605 95 15,105 26 15,131 

Nov. 5,731 2,353 7,585 88 15,757 26 1 5,783 
Dec. 6,094 2,220 7,418 1 9  15,751 26 15,n7 

1989 Jan. 6,103 2,223 7, 1 1 5 1 9  15,460 26 15,486 
Feb. 6,41 7 2,218 6,856 1 9  15,510 1 9  15,529 
Mar. 6,593 2,219 6,415 16 15,243 1 9  1 5,262 

�y 
6,612 2,223 6,373 1 6  1 5,224 1 9  15,243 
6,457 2,216 5,829 I S  14,517 1 9  1 4,536 

June 6,481 2,218 5,6n 1 3  1 4,389 1 9  14,408 

July 6,573 265 2,224 5,313 1 3  14,388 1 9  14,407 
Aug. 6,484 454 2,225 5,003 1 3  14,179 1 9  14,198 

Sapt. 6,685 461 2,225 4,802 1 3  14,186 1 9  14,205 

Oct. 6,819 668 2,227 4,369 1 3  1 4,096 1 9  14,1 1 5  

(a) The valuation of these public �ector liabilities differs from that used for the official reserves. Total official debt outstanding at end·Oct. 
1 989 valued on the same basiS as the official reserves was $14,005 million. 

Notes and definitions follow these tables 



18 Foreign exchange a n d  international interest rates 

Effective excbange rate indices 
1985 average - 100 

AnnuaJ average 
1 983 
1984 
1 985 
1986 
1987 
1988 
1989 

Ouarterly average 
1 988 1st qtr 

2nd · 
3rd • 
4th • 

1989 1st qtr 
2nd · 
3rd • 
4th · 

Last working day 
1983 
1984 
1985 
1 986 
1 987 
1988 

��� worki"j;�y 

Feb. 
Mar. 

Apr. 
May 
June 

July 
AU9· 
Sept. 

Oct. 
Nov. 
Dec. 

US 
dollars 
---

89.8 
96.9 

100.0 
80.2 
70.3 
66.0 
69.4 

64.9 
64.6 
68.8 
65.6 

67.2 
70.4 
70.7 
69.3 

92.6 
104.8 
88.1 
75.4 
62.2 
65.3 

67.6 
66.7 
68.8 

68.5 
72.1 
71.9 

68.9 
71.6 
69.5 

69.6 
68.9 
67.3 

Deutsche Japanese 
marks yen 
--- ---

101 .1  91 .8 
100.0 97.9 
100.0 100.0 
1 08.8 124.5 
1 1 5.4 133.1 
1 14.5 147.3 
1 1 3.5 141.9 

1 1 6.1 144.6 
1 14.9 1 47.9 
1 1 3.1 145.4 
1 14.0 151 .4 

1 1 2.6 150.3 
1 1 2.4 143.3 
1 1 2.8 1 38.8 
1 1 6.2 135.2 

99.9 97.4 
98.1 97.7 

105.1 109.3 
1 14.3 126.1 
1 1 7.8 148.3 
1 1 3.8 1 51 .3 

1 1 2.0 149.1 
1 1 3.2 1 5 1 .3 
1 1 2.2 147.4 

1 1 2.7 146.6 
1 1 2.1 140.6 
1 1 2.9 138.6 

1 1 3.1 141.7 
1 1 2.3 137.8 
1 1 4.0 140.0 

1 1 5.4 1 36.3 
1 1 7.1 134.7 
1 1 9.6 1 30.7 

Swiss Belgian Canadian French 
francs francs dollars francs 
--- --- --- ---

1 02.4 101.2 1 07.5 103.3 
101 .0 99.4 104.6 99.1 
100.0 100.0 100.0 100.0 
108.8 104.7 91.6 1 02.8 
1 14.0 1 08.4 92.4 1 03.0 
1 1 2.5 107.1 100.9 100.8 
106.8 106.3 105.1 99.7 

1 1 5.8 1 08.2 94.6 1 02.4 
1 1 3.1 1 07.4 97.4 101 .3 
1 1 0.6 106.1 100.3 99.9 
1 1 0.7 106.7 99.9 99.6 

1 07.9 1 05.7 1 02.0 98.8 
1 05.0 105.7 1 03.3 99.2 
107.3 106.0 104.5 99.5 
107.0 107.8 105.1 101.4 

104.0 98.6 107.5 99.4 
99.7 99.6 105.0 97.8 

103.1 101 .8 93.6 104.0 
1 1 2.0 107.5 90.4 103.0 
1 1 9.0 109.2 90.8 103.5 
109.8 1 06.4 100.9 99.3 

1 07.8 1 05.4 1 02.8 98.4 
108.6 106.0 101 .1  99.3 
104.9 105.8 1 02.6 99.4 

1 03.6 105.9 1 03.3 99.5 
106.2 105.5 1 03.0 98.7 
1 07.8 106.1 1 03.7 99.2 

1 07.7 106.1 1 03.7 99.7 
1 06.9 105.9 1 05.4 99.5 
1 07.7 1 06.4 104.3 100.1 

107.6 1 07.4 104.8 101 .2 
107.0 1 08.3 105.4 101 .9 
1 06.6 109.8 105.1 103.5 

Excbange rates against sterling and US dollars and gold price 

halian 
lire 
---

1 1 1 . 1  
1 05.8 
100.0 
101.4 
101.2 
97.7 
98.6 

99.4 
97.8 
96.6 
97.3 

97.4 
98.0 
99.5 
99.4 

1 07.8 
105.0 
98.7 

104.3 
100.4 
97.8 

97.5 
97.4 
97.2 

97.7 
98.5 
99.1 

99.8 
99.4 
98.8 

99.1 
100.1 
99.9 

Netherlands Spanish 
9uilder peseta 
---- ---

101 .8 104.3 
100.1 102.5 
100.0 100.0 
1 07.2 96.8 
1 1 2.3 96.2 
1 1 1 .8 99.0 
1 1 0.7 1 03.3 

1 1 3.3 98.7 
1 1 2.3 99.6 
1 1 0.4 98.1 
1 1 1 . 1  99.8 

109.9 103.5 
1 10.0 1 02.6 
1 10.3 1 03.3 
1 12.6 1 03.9 

100.4 100.9 
98.6 103.6 

104.0 96.4 
1 1 1 .4 96.2 
1 14.5 98.6 
1 1 0.8 1 02.2 

109.5 104.0 
1 1 0.4 1 03.6 
109.7 103.5 

1 10.1 104.3 
109.8 101 .2 
1 1 0.4 101 .2 

1 1 0.4 1 03.4 
1 1 0.0 103.1 
1 1 0.9 1 02.8 

1 12.1 104.2 
1 1 3.4 1 03.8 
1 1 5.0 1 05.2 

Middle-market telegraphic transfer rales as recorded by the Bank of England during the late afternoon; gold price US $ per fine ounce 

Annual average 
1983 
1984 
1985 
1 986 
1 987 
1 988 
1 989 

Quarterly average 
1988 1st qtr 

2nd · 
3rd • 
4th • 

1989 1st qtr 
2nd · 
3rd • 
4th · 

Last working day 
1983 
1984 
1985 
1986 
1987 
1 988 

��� WOrki"j;ay 

Feb. 
Mar. 

Apr. 
May 
June 

July 
AU9· 
Sept. 

Oct. 
Nov. 
Dec. 

US 
dollars £ 
---

1 .5158 
1 .3364 
1 .2976 
1 .4672 
1.6392 
1 .7796 
1 .6383 

1 .7972 
1 .8390 
1 .6951 
1 .7915 

. 1 .7477 
1 .6259 
1 .5971 
1 .5849 

1 .4520 
1 . 1 580 
1 .4455 
1 .4837 
1 .8870 
1 .8080 

1 .7560 
1 .7430 
1 .6855 

1 .6B80 
1 .5722 
1 .5502 

1 .6610 
1 .5735 
1 .6190 

1 .5797 
1 .5692 
1 .6125 

Deutschemarks 

£ $ 
--- ---

3.8698 2.5551 
3.7903 2.8470 
3.7842 2.9407 
3. 1828 2.1694 
2.9413 1 .7977 
3.1 236 1 .7577 
3.0795 1 .8809 

3.0131 1 .6769 
3. 1418 1 .7096 
3.1648 1 .8671 
3.1 755 1 .7736 

3.2332 1 .8503 
3.1 399 1.9333 
3.0709 1 .9235 
2.8765 1 .8152 

3.9516 2.7215 
3.6535 3.1550 
3.5299 2.4420 
2.8524 1.9225 
2.9607 1 .5690 
3.2047 1 .7725 

3.2855 1.8710 
3.1 770 1 .8227 
3.2008 1 .8990 

3. 1743 1 .B805 
3. 1 1 37 1 .9805 
3.0294 1 .9542 

3.1061 1 .8700 
3.0804 1 .9577 
3.0291 1 .8710 

2.9051 1 .8390 
2.8034 1 .7865 
2.7275 1 .6915 

Japanese yen Swiss francs Belgian French halian 
francs francs lire 

£ $ £ $ $ $ $ 
--- --- --- --- --- ---- ---

359.89 237.43 3. 1820 2.1005 51.16 7.6266 1 ,520.19 
31 6.80 237.55 3.1290 2.3507 57.78 8.7399 1 ,757.10 
307.08 238.30 3.1550 2.4543 59.30 8.9758 1 ,90728 
246.80 1 68.33 2.6350 1 .7963 44.63 6.9222 1 ,489.75 
236.50 1 44.67 2.4394 1 .4917 37.35 6.0107 1 ,296.65 
227.98 1 28.24 2.6030 1 .4650 36.80 5.9631 1 ,302.65 
225.66 1 38.04 2.6780 1 .6362 39.41 6.3808 1 ,371.95 

230.03 1 28.02 2.4733 1 .3764 35.06 5.6721 1 ,236.16 
231 . 1 8  1 25.76 2.61 14 1 .4210 35.75 5.7B80 1 ,269.84 
226.76 1 33.78 2.6525 1 .5649 39. 1 1  6.3221 1 ,385.80 
224.05 125.15 2.6755 1 .4945 37.18 6.0577 1 ,316.15 

224.37 1 28.41 2.7624 1 .5810 38.76 6.2918 1 ,356.53 
224.29 138.17 2.7548 1 .6956 40.46 6.5458 1 ,407.93 
227. 1 7  142.29 2.6486 1 .6591 40.25 6.5050 1 ,385.58 
226.77 143.08 2.5479 1 .6078 38. 1 2  6.1 772 1 ,337.30 

336.28 231.60 3.1654 2.1800 55.58 8.3250 1 ,651 .00 
291.29 251 .55 3.0137 2.6025 63.19 9.6475 1 ,933.00 
289.39 200.20 2.9770 2.0595 50.08 7.5050 1 ,669.00 
234.72 158.20 2.3910 1.61 1 5  40.02 6.3725 1 ,338.00 
228.33 121 .00 2.3955 1.2695 32.85 5.3175 1 ,1 59.00 
225.91 1 24.95 2.7156 1.5020 37. 17 6.0565 1 ,30625 

228.02 129.85 2.7956 1 .5920 39. 1 8  6.3625 1 ,365.50 
221.01 1 26.80 2.7 1 1 2  1 .5555 38.26 6.2010 1 ,342.50 
223.75 1 32.75 2.8047 1 .6640 39.64 6.4075 1 ,391.00 

224.34 1 32.90 2.8232 1 .6725 39.35 6.3572 1 ,376.00 
224.15 142.57 2.6940 1.7135 4 1 .45 6.7150 1 ,433.00 
223.26 144.02 2.6020 1 .6785 40.90 6.6350 1 ,4 1 3.50 

227.81 1 37.1 5  2.6725 1 .6090 39.15 6.3280 1 ,344.75 
227.37 144.50 2.6545 1 .6870 40.88 6.5992 1 ,40525 
225.80 1 39.47 2.6236 1 .6205 39.30 6.3490 1 ,366.50 

225.27 142.60 2.5473 1 .6125 38.60 6.2395 1,351.50 
224.16 142.85 2.5029 1 .5950 37.57 6.0950 1 ,31 5.75 
231.88 143.80 2.4868 1 .5422 35.59 5.7862 1 ,268.50 

Notes and definitions follow these tables 

Sterling Swedish 
krona 

---- ---

1 05.3 99.0 
100.6 100.9 
100.0 100.0 
9 1 .5 97.0 
90.1 95.2 
95.5 95.1 
92.6 95.9 

93.5 94.5 
96.6 95.3 
95.2 95.4 
96.7 95.4 

97.1 95.5 
93.6 96.2 
91.7 96.3 
88.1 95.4 

105.6 99.7 
94.0 101 .4 
98.4 98.5 
86.0 95.4 
93.6 93.5 
97.4 95.5 

98.2 95.9 
95.8 95.3 
95.5 95.8 

95.1 96.1 
92.3 96.3 
90.2 96.3 

93.3 96.0 
91.5 96.6 
91 .4 96.2 

88.4 95.9 
86.4 94.8 
86.0 94.3 

Netherlands ECU London 
guilders 

$ £ $ f:old prioe 
3pm fixingl 

---- --- --- ----

2.8558 1 .7044 1 . 1 255 423.27 
3.2103 1 .6931 1 .2718 360.39 
3.3171 1 .6998 1 .3206 31 7.33 
2.4471 1 .4948 1 .0189 368.00 
2.0257 1 .4200 0.8679 446.53 
1 .9785 1 .5060 0.8475 436.63 
2.1216 1 .4886 0.9094 381.04 

1 .8833 1 .4582 0.8 1 1 5  453.25 
1 .9189 1 .5120 0.8228 451.31 
2.1067 1 .5234 0.8987 427.32 
2.0006 1 .5310 0.8551 4 1 5. 13  

2.0885 1 .5527 0.8886 394.10 
2.1791 1 .51 1 7  0.9308 374.02 
2.1 688 1 .4816 0.9281 367.26 
2.0488 1 .4094 0.8894 389.20 

3.0590 1 .7550 1 .2086 38 1 .50 
3.5625 1 .6334 1 .4 1 05 308.30 
2.7540 1 .6279 1 . 1 262 327.00 
2. 1 720 1 .3861 0.9342 390.90 
1 .7645 1 .4478 0.7673 486.50 
2.0015 1 . 5426 0.8532 4 1 0.75 

2. 1 1 20 1 .5734 0.8960 394.00 
2.0585 1 .5308 0.8783 387.00 
2.1415 1 .5371 0.9 1 1 9  383.20 

2.1205 1 . 5268 0.9045 377.55 
2.2320 1 .5008 0.9546 361.80 
2.2020 1 .4651 0.9451 371 . 1 5  

2. 1 090  1 .4964 0.9009 368.30 
2.2055 1 .4830 0.9425 359.80 
2.1 1 35 1 .4691 0.9074 366.50 

2.0755 1 .4167 0.8968 375.30 
2.0160 1 .3806 0.8798 408. 1 5  
1 .9107 1 .3572 0.8417 401.00 



18 continued 
International interest rates 

US Tre .. u� UK rates (3 months) 

Last working day 

1 983 
1984 
1 985 
1 986 
1 987 
1988 

Last working day 
1 989 Jan. 

Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

Last working day 
1988 

Last working day 
1 989 Jan. 

Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

bills(3mont s) 

Treasury 
bills 

Per rent per annum 

9.66 9.07 
8.00 9.34 
7.1 1 1 1 .50 
5.85 1 0.85 
5.91 8.75 
8.38 12.94 

8.55 12.84 
8.99 1 3. 1 0  
9.25 12.77 

8.65 1 2.57 
8.90 14.10 
8.24 14.03 

8.10 1 3.74 
8.12 13.86 
8.14 14.37 

7.96 1 5. 1 8  
7.90 15.01 
7.92 15.01 

ECU Treaaury bills 

1 month 3 months 

PM cent per annum 
----

7.78 7.83 

7.83 7.94 
8.28 8.65 
8.14 8.47 

7.85 8.08 
8.30 8.59 
8.70 8.85 

8.73 8.68 
9. 1 3  9.09 
9.78 9.80 

1 0.42 1 0.39 
10.60 1 0.52 
1 0.92 10.88 

Interbank Euro- Dollar 
sterling dollar euro-
market depos�s. commerciaJ 

London paper 
(3months) 

----

----

9.34 9.87 
1 0.03 8.62 
1 1 .94 7.97 
1 1 .22 6.31 

8.91 7.25 7.28 
13.16 9.25 9.20 

13.00 9.31 9.27 
1 3.38 1 0.25 10.20 
13.03 1 0.25 1 0.20 

13.00 9.81 9.83 
14.34 9.50 9.45 
14.19 9.25 9.19 

13.88 8.50 8.46 
1 3.97 8.94 8.89 
14.72 9.13 9.08 

15.75 8.63 8.58 
15.22 8.44 8.40 
15.06 8.31 8.26 

I ECU Ubid fix 

6 months I 1 month 3 months 

7.86 7.88 8.00 

8.10 8.06 8.31 
9.00 8.69 9.13 
8.88 8.25 8.63 

. 8.37 8.19 8.50 
8.90 8.75 9. 1 3  
9.05 9.25 9.38 

8.58 9. 1 3  9.13 
9.09 9.38 9.56 
9.59 10.06 10.31 

1 0.07 1 0.69 1 0.69 
1 0.46 10.88 1 0.88 
1 0.85 1 1 . 13  1 1 .25 

US dollara in London Deutschemarka in London 

SpcI Forward premiumJ SpcI Forward premium! 
sterling disoount (3months); sterling disoount (3months); 
exchange sterting at a exchange sterfing at a 
rale premium .1 rate premium +1 

disoount - disoount -

USS CBnts per cent DM PffNllng percent 
per annum per annum 

---

1 .4520 0.26 0.72 3.9516 
1 . 1 580  .{).35 -121 3.6535 
1 .4455 - 1 29 -3.57 3.5299 
1 .4837 -1 .69 -4.56 2.8524 -4.20 -5.89 
1 .8870 .{).84 -1.36 2.9607 -3.80 -5.13 
1 .8080 -1.61 -3.56 3.2047 -5.75 -7.18 

1 .7560 -1 .48 -3.37 3.2855 -5.35 -6.51 
1 .7430 -1 .25 -2.87 3.1nO 4.75 -5.98 
1 .6855 -1 .07 -2.54 3.2008 -5.10 -6.37 

1 .6880 - 1 .23 -2.91 3.1743 -4.95 -6.24 
1 .5722 -1.84 4.68 3.1 1 37 -5.25 -6.74 
1 .5502 -1.81 4.67 3.0294 -5.10 -6.73 

1 .6610 -2.1 2  -5. 1 1  3.1061 -5.30 -6.83 
1 .5735 -1.90 4.83 3.0804 -5.00 -6.49 
1 .6190 -2.09 -5.16 3.0291 4.65 -6.14 

1 .5797 -2.52 -6.38 2.9051 -4.90 -6.75 
1 .5692 -2.50 -6.37 2.8034 4.65 -6.63 
1 .6125 ·2.54 -6.30 2.7275 -4.30 -6.31 

I lnter.bank bid ratee (3 months) 

6 months I Deutsche· Japanese French Netherlands Swiss 
marks yen francs guilders francs 

8.13 5.38 4.56 8.63 5.69 4.75 

8.44 5.94 4.50 8.94 6.44 5.75 
9.25 6.88 4.63 9.63 7.16 5.88 
8.94 6.38 4.50 8.75 6.69 5.88 

8.75 6.50 4.75 8.63 7.13 6.81 
9.38 7.13 5.06 9.00 7.38 8.13 
9.63 6.88 5.38 925 7.19 7.44 

9.13 6.72 5.25 8.88 7.06 6.88 
9.63 7.25 5.44 9.03 7.31 7.38 

10.31 7.88 5.56 9.50 7.94 7.63 

1 0.69 8.13 6.44 10.19 8.25 7.94 
10.88 8.00 6.56 10.56 8.38 7.81 
1 1 .31 8.25 6.81 1 1 .31 8.75 9.06 

Notes and definitions follow these tables 



Notes and definitions are given in the sector financing article 



19 . 1  continued 
Seasonally adjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
transfers 

less: 
Gross fixed capital formation at 
home 
Increase in value of stocks and 
work in progress 

line 

2 

3 

4 

Financial surplus+/delicil- 5 

Chan5l"a in financial aaseta and 
liabilities 

Assets: increase+ldecrease-­
Uabilities: increase--lciecrease+ 
Notes and coin 
Sterling Treasury bills 
British government sacurhies 
National savings 
Certificates of tax deposit 
Net government indebtedness to 
BanKing Department 
Northern Ireland central government 
debt 
Government liabilities under 
exchange cover scheme 
Other public sector linancing: 

Non-marketable debt 
Short-term assets 

Issue Department's transactions in 
bills 

Government foreign currency debt 
Other government overseas 
financing 

Official reServes 
Local authority debt 
Public corporation debt 
DeposRs with banks: 
Sterling sight 
Sterling time 
Foreign currency 

Banks' net external transactions 
DeposRs with building societies 
Bank lending 
(excluding public sector): 
Foreign currency 
Sterling 

Credit extended by retailers 
Identified trade credit: 
Domestic 
I�ort and export 

Loans for house purchase: 
Building societies 
Other 

Other public sector lending 
Other lending by financial 
institutions 
Unit trust units 
UK company securities 
Overseas securities 
life assurance and pension funds 
Miscellaneous domestic 
instruments 

Direct and other investment 
abroad 
Overseas direct and other 
investment in the UnRed Kingdom 
Miscellaneous overseas instruments 
Accruals adjustment 

6 
7 

8 

9 
1 0  
1 1  

1 2  

1 3  

14.1 

14.2 

15 

1 6  

1 7  

1 8  
1 9  

20 

21.1  
21.2 

21.3 
21.4 
22 

24.1 
24.2 

25 

26.1 

26.2 

27.1 
27.2 

28 

29 

30 
31 

32 
33 

34 

35 

36 

37 
38 

Financial transactions 39 

Balancing Rem 40 

Central Local Public Public 
government author�ies corporations sector 

.1 ,670 

-30 

-1 ,208 

+482 

-366 
-3,507 

.4,341 

.669 

--39 
-271 

.1 

.368 

- 1 , 1 57 

-322 

-382 
.1 ,904 

.764 

+8 
.100 

-7 

.1 

.2 

.247 

- 1 , 1 77 

.100 

-370 
-1 ,556 

- 622 

.1 ,104 

.681 

.266 

-738 

+209 

-1 

.3 

-2 

.510 

-683 

-12 

. 1 27 
.69 

. 1 0  

-35 
. 1 0  

.24 

-22 

6 

.215 

.1 ,352 

.361 

-1 ,470 

.73 

+316 

. 1 29 
-30 

.60 

-368 

-128 

.45 

-16 
-104 

-16 

.594 

-6 

-2 

.392 

.22 
. 1 85 

+ 786 

-470 

.3,703 

.597 

-3,416 

. 1 23 

+1 ,007 

-237 
-3,538 

.4,344 

.749 

-39 
-271 

.7 

+1 

.510 

-1 , 1 57 

-322 

--382 
.1 ,093 

.797 

. 1 1 9  
.65 

-13 

+595 

-6 

-35 

.649 

-1 , 1 48 

.100 

-348 
-1 ,375 

+ 158 

.849 

Banks 

.4 
.2,1 1 8  

-781 

.30 
+271 

.414 

-1 ,056 

-220 

-6,109 
-5,488 

-146 
-9,600 

. 1 20 

.4,024 
.1 7,769 

.1 ,468 

+55 

.170 

-2 

.60 

-1 1 0  

.2 
.37 

+ 3,030 

Building Other 
societies financial 

Industrial 
and 

institutions commercial 

.5,591 

-1 1 2  

--3,977 

+1 ,502 

. 1 8  
.838 

-924 

.2 

.30 

-400 

-52 

.1 ,206 

-5,413 

.121 

+6,120 

.151 

-560 

-3 

+ 280 

. 1 , 1 1 6  

.6 

-2,3 1 6  

+1 

. -140 

.393 

+151 

.2,101 
.862 

.586 

+145 

-722 
-3,076 

+75 

.1 ,089 

-291 
-1 ,761 

+7,196 
-7,738 

.645 

+32 

-284 
-445 

- 2,925 

companies 

.8,026 

-226 

-1 1 ,4 1 6  

-2,845 

-6,461 

. 1 3  
+123 

-190 

.1 

-16 

-1 

. 1 0  

.666 

-101 
-135 

�75 

.282 

-3,217 
-1 1 ,234' 

. 1 1 2  

-545 
-191 

-419 

-522 

-224 

.3,426 

.1 ,905 

. 1 97 

.2,173 

-670 

-4,867 
.831 

-1 2,953 

.6,492 

Notes and defi nitions are given in the sector financing article 

Personal Overseas Residual 
sector 

+4,71 9 

-259 

-6,210 

-222 

-1 ,972 

-679 

-753 

-5 

-7 

.20 

-39 

-1 

.3,990 

.3,490 

--352 

.4,821 

-65 
-3,580 

-1 1 2  

-125 

-5,701 
-2,522 

+2 

-461 

.291 
-1 ,055 

.1 ,659 
+7,638 

+60 

-6 

-70 

.955 

+ 7,496 

-9,468 

sector 

+6,513 

+6,513 

+76 
+453 

.546 

-92 

+382 
-12 

-576 

.9,600 
.45 

. 1 97 

-129 

.1 ,043 

-1 0,930 

-46 

-2,257 

+1 ,018 

.5,497 

+ 4,913 

.1 ,600 

error 

-589 

-589 



19.2 Public sector financial transactions(a) 
£ millions; seasonally adjlJS/ed 

1 984 1 985 1 986 1987 1 988 1 988 

ls1 qtr 2nd qtr 
--- --- --- --- ---

Line 
Saving 1 
Capital transfers (net) 2 
Capital expenditure 3 

+ 2, 1 9 1  + 3,704 + 4,088 + 5,979 +1 4,847 + 3,144 + 3,981 
- 1 ,5 1 2  - 398 + 1 99 + 973 + 1 ,949 + 600 + 340 

-1 3,643 -1 2,91 0  -1 1 ,968 -1 0,988 -1 0,793 - 3,008 - 3, 1 05 

Financial surplua+/delicit- 4 -1 2,964 - 9,604 - 7,681 - 4,036 + 6,003 + 736 + 1 ,216 

Lending 5 
Purchases of UK company securities 6 
Retail and trade credit 7 

+ 35 - 197 - 72 - 147 + 123 - 72 + 55 
- 2,573 - 2,356 - 3,809 - 5,906 - 6, 1 48 - 34 - 2,736 
- 389 + 32 - 6 t O  - 82 - 1 , 1 3 1  - 596 + 421 

Accruals adjustment 8 + 546 + 448 - 1 ,493 + 491 + 805 + 1 ,275 - 672 

Uquid assets 9 

Miscellaneous transactions 1 0  

- - - - - - -

- 572 - 493 - 5 1 7  - 1 ,026 - 994 - 1 29 - 261 

Financial transactions requiring 1 1  - 2,953 - 2,566 - 6,501 - 6,670 - 7,345 + 444 - 3,193 

financing (assets: decrease -) 
Balancing �em 1 2  + 156 + 544 + 3,047 + 928 + 1 ,666 - 1 ,247 + 1 ,802 

Borrowing requirement(b) 1 3  -10,167 - 7,582 - 4,227 + 1 ,706 +1 1 ,682 + 1 ,539 + 2,607 

Financed by (borrowing +) : 
Central government: 

External transactions 1 4  + 987 + 2,929 + 1 ,975 - 5,203 - 2,360 - 987 + 402 
Notes and coin with the public 1 5  
Bank borrowing 1 6  
Other domestic: transactions 1 7  

+ 325 + 528 + 766 + 768 + 1 ,163 + 332 + 46 
- 292 + 186 + 2,647 + 644 - 334 + 6 1 9  - 3,51 5 

+ 9,026 + 8,148 + 4,660 + 7,569 - 3 , 2 1 5  - 605 + 1 ,309 

18 +1 0,046 +1 1 ,791 +1 0,048 + 3,778 - 4,746 - 641 - 1 ,758 

Local author�ies: 
External finance 1 9  + 45 + 84 + 1 0 1  + 103 - 1 2  + 22 - 1 3  
Bank borrowing 20 
Other domestic transactions 21 

- 172 - 2,052 - 3,027 - 2,241 - 2,079 - 1 1 5 - 20 
- 327 - 1 ,407 - 2,206 - 2,523 - 2, 1 1 7  + 214 - 629 

22 - 454 - 3,375 - 5,132 - 4,661 - 4,208 + 1 2 1  - 662 

Public corporations: 
External finance 23 - 272 + 99 + 44 - 267 - 3 1 1  - 22 - 1 29  
Bank borrowing 24 
Other domestic transactions 25 

+ 210 - 848 - 1 ,452 - 579 - 1 ,5 1 2  - 254 + 1 0  
+ 637 - 85 + 7 1 9  + 23 - 905 - 743 - 68 

26 + 575 - 834 - 689 - 823 - 2,728 - 1 ,01 9 - 187 

(a) Timing differences may mean small variations between data in this table and other presentations in this Bulle/in. 
(b) Financial surplus/deficit, less financial transactions requiring financing, less balancing �em. 

3rd qtr 4th qtt 

+ 4,830 + 2,892 
- 1 53 + 1 , 162 

- 2,204 - 2,476 

+ 2,473 + 1 ,578 

+ 29 + 1 1 1  
- 2, 1 94 - 1 ,184 
+ 239 - 1 ,1 95 
+ 279 - 77 

- -

- 82 - 522 

- 1 ,729 - 2,867 

+ 872 + 239 

+ 3,330 + 4,206 

- 803 - 972 
+ 601 + 1 84 
- 78 + 2,640 

- 1 90  - 3,729 

- 470 - 1 ,877 

- 6 - 1 5  
- 1 ,468 - 476 
- 490 - 1 ,2 1 2  

- 1 ,964 - 1 ,703 

- 39 - 1 21 
- 737 - 531 
- 120 + 26 

- 896 - 626 

19.3 Industrial and commercial companies' financial transactions 
£ millions; seasonally adjlJSted 

Line 
Saving 1 
Capital transfers (net) 2 
Gross fixed capital formation 3 
Increase in value of stocks 4 

Financial surplua+/delicit- 5 
p/IJS Unremined prof�s 6 

Adjusted financial surplus+/deficn- 7 

Assets: increase+lciecrease-
UabiJities: increase-ldecrease+ 
Retail credit granted 8 
Net identified trade credit 9 
Trade investments, mergers, etc 1 0  
Long-term investment abroad 1 1  

Impon deposns 1 2  

Accruals adjustment 1 3  

Financial transactions requiring 1 4  
financing 
Balancing nem 1 5  

Net linancing requirement(a) 1 6  

Assets: increase--ldecrease+ 
Uabilities: increase+ldecrease--
Financing 
Bank borrowing 1 7  
Other borrowing (including Issue 
Depanment bill transactions) 1 8  

Capital issues 1 9  
Overseas investment inflow 20 
Notes and coin 2 1  
Bank deposits: 

Sterling sight 22 
Sterling time 23 
Foreign currency 24 

Treasury bills, British government 
securities, CTDs and local 
authority ternporary debt 25 
Other domestic assets 26 
Miscellaneous overseas instruments 27 

Total 28 

1984 

---

+31 ,059 
+ 2 1 7  

-1 9,6 1 4  
- 5,357 

+ 6,305 
- 678 

+ 5.627 

+ 88 
+ 486 

+ 4,226 
+ 4,056 

-

+ 58 

+ 8,9 1 4  

+ 34 

- 3,321 

+ 5,71 9 

+ 1 ,637 
+ 1 ,673 
- 2,731 

- 29 

- 1 ,359 
- 1 ,206 
+ 1 ,2 1 2  

- 941 
+ 94 

- 748 

+ 3,321 

1 985 1 986 

--- ---

+32,524 +30,950 
+ 1 1 2 + 52 

-24,876 -26,682 
- 2,375 - 2,526 

+ 5,385 + 1 ,794 
+ 244 - 2,458 

+ 5,629 - 664 

+ 1 7 1  + 68 
+ 99 + 483 

+ 3,798 + 2,628 
+ 4,673 + 6 , 1 34 

- -

+ 496 + 227 

+ 9.237 + 9,540 

+ 2,450 - 1 95 

- 6,058 -1 0,009 

+ 6,913 + 8,691 

+ 1 ,045 + 1 ,301 
+ 5,108 + 7,752 
- 329 + 2,983 
- 45 - 68 

- 738 - 3,551 
- 2,573 - 4,332 
- 1 ,461 - 3, 1 34 

- 526 + 102 
+ 88 + 88 

- 1 ,424 + t 77 

+ 6,058 +1 0,009 

1 987 1 988 1 988 

1st qtr 
--- ---

+40.294 +43,445 + 9,782 
- 371 - 2 t O  - 255 

-32,253 -40,062 - 9, 1 59 
- 5,793 - 9,409 - 1 ,690 

+ 1 ,877 - 6,236 - 1 ,322 
- 1 ,809 - 2,861 - 729 

+ 68 - 9,097 - 2,051 

+ 359 + 260 - 1 1  
+ 74 + 1 ,143 + 539 

+ 2,529 + 9,412 + 3,598 
+1 3,782 + 9,71 8 + 449 

- - -

- 147 + 162 - 271 

+16,597 +20,695 + 4,304 

+ 7,035 +1 6,675 + 5,102 

-23,564 -46,467 -1 1 ,457 

+1 4,950 +30,496 + 7,022 

- 1 ,630 + 2,821 + 1 ,765 
+1 7,922 + 9 , 1 1 6  + 1 ,354 
+ 2,881 + 3,568 + 1 ,408 

- 65 - 94 - 29 

- 4,721 - 1 ,895 - 493 
- 4,323 - 4,293 - 494 
+ 573 - 254 - 222 

- 64 + 1 ,01 8 - 74 
+ 1 ,643 + 2,539 + 1 ,568 
- 3,602 + 3,445 - 348 

+23,564 +46,467 +11 ,457 

(a) Adjusted financial surplus/deficn, less financial transactions requiring financing, less balancing nemo 

2nd qtr 3rd qtr 4th qtr 

+1 0,226 +1 1 ,784 + 1 1 ,653 
- 1 1 0 + 372 - 2 1 7  

- 9,827 -1 0,330 -1 0,746 
- 859 - 2.865 - 3.995 

- 570 - 1 ,039 - 3,305 
- 949 - 530 - 653 

- 1 ,5 1 9  - 1 ,569 - 3,958 

+ 43 + 92 + 1 36 
- 388 - 64 + 1 ,056 
+ 2,038 + 2,093 + 1 ,683 
+ 3,129 + 2,2 1 1 + 3,929 

- - -

+ 444 - 32 + 21 

+ 5,266 + 4,300 + 6,825 

+ 4,655 + 3,946 + 2,972 

-1 1 ,440 - 9,815 -1 3,755 

+ 8,140 + 8,347 + 6,987 

+ 337 - 278 + 997 
+ 1 ,567 + 2,886 + 3,309 
+ 445 - 125 + 1 ,840 

- 5 - 49 - I t  

- 8 1 5  - 103 - 484 
- 268 - 2,037 - 1 ,494 
+ 703 - 546 - 189 

+ 226 + 1 77 + 689 
+ 674 + 714 - 4 1 7  
+ 436 + 829 + 2,528 

+11 ,440 + 9,815 +1 3,755 

Notes and definitions are given in the sector financing article 

1 989 

� 2nd qtr 3rd qtr 4th qtr 

+ 5,237 + 3,908 + 3,703 
+ 887 + 427 + 597 

- 3,205 - 3,450 - 3,293 

+ 2,919 + 885 + 1 ,007 

+ 308 + 1 1 2  + 6 1 4  
- 876 - 1 ,751 - 1 , 148 
- 255 + 224 + 589 

+ 1 ,01 1 - 400 - 1 ,375 
- - -

- 53 + 1 - 248 

+ 1 35 - 1 ,81 4 - 1 ,568 

- 1 ,480 + 1 ,638 + 849 

+ 4,264 + 1 ,061 + 1 ,726 

+ 1 , 145 + 1 ,347 + 1 ,463 
- 322 + 530 + 1 57 

- 1 ,707 + 71 + 1 ,955 
- 2,008 - 1 ,800 - 3, 1 33 

- 2,892 + 1 48  + 442 

- 7 - 1 5  - 1 2  
- 471 - 89 - 1 ,262 
+ 322 - 563 - 539 

- 1 56  - 667 - 1 ,81 3 

- 470 - 396 - 576 - 791 
- 1 49 + 633 - 84 
- 597 - 779 + 305 

- 1 ,2 1 6  - 542 - 355 

1 989 

� 2nd qtr 3rd qtr 4th qlr 

+1 0,556 + 1 0,892 + 8,026 
- 369 - 1 22 - 226 

-1 1 ,345 -1 1 ,636 -1 1 ,4 1 6  
- 3.750 - 2,730 - 2,845 

- 4,908 - 3,596 - 6,461 
- 381 + 353 - 202 

- 5,289 - 3,243 - 6,663 

- 55 - 5 + 1 1 2 
+ 70 - 52 - 736 

+ 2,528 + 1 ,072 + 8,023 
+ 4,422 + 2,337 + 2,895 

- - -

- 307 - 97 + 83t 

+ 6,658 + 3,255 +1 1 , 1 25 

+ 2,029 + 3,886 + 6,492 

-1 3,976 -1 0,384 -24,280 

+ 9,031 + 8,396 +1 4,451 

- 1 7  + 663 + 303 
+ 1 ,588 + 2,685 + 4.373 
+ 3,794 + 2,927 + 1 1 3 

+ 28 - 46 - 1 3  - 46 

- 1 ,636 - 255 + 1 0 1  - 332 
- 2,258 - 2,453 + 1 35 - 2,439 
+ 990 - 1 ,6 1 9  + 75 - 1 ,422 

- 578 - 981 - 1 2 1  
+ 996 + 209 - 4 

+ 2,038 + 858 + 4,867 

+1 3,976 +10,384 +24,280 



19.4 Personal sector financial transactions 
£ millions; seasonally adjust"d 

1 984 1 985 1 986 1 987 1 988 

------ ------ ------ ------ ------
line 

Saving 1 +22,551 +22,758 +21 ,206 +15,912 +13,393 
Capital transfers (net) 2 + 1 ,359 + 404 - 32 - 319 - 1 ,336 
Capital expenditure 3 -15,094 -15,708 -18,330 -22,099 -26,552 

Financial aurpluS+/delicit- 4 + 8,81 6 + 7,454 + 2,844 - 6,506 -14,495 

Assets: incr"ase+ldecrease-
Uabilities: increase-Idecrease+ 
Borrowing 
For house purchase 5 -16,989 -18,541 -26,31 4  -29,073 -39,706 
Bank borrowing (other than lor 
house purchase) 6 - 4, 1 74 - 6,655 - 5, 174 - 8,654 -12,942 
Credit extended by retailers 7 - 1 19 - 210 - 95 - 359 - 260 
Other 8 + 556 + t ,098 + 1 ,087 + 879 + 835 

9 -20,726 -24,308 -30,496 -37,207 -52,073 
Financial assets 
Notes and coin 10  + 287 + 450 + 673 + 640 + 945 
British government S9cur�ies 1 1  + 1 ,208 + 1 ,447 + 1 ,781 + 1 ,614 - 1 ,996 
National savings 12  + 3,312 + 2,469 + 2,51 2 + 2,334 + 1 ,409 
Certificates 01 tax deposit t 3  + 22 + 10  + 43 + 72 + 29 
Local authority debt; 

Temporary 14  - 1 42 + 342 + 271 + 31 + 27 
Long-term 15  - 398 - 1 ,027 - 834 - 1 ,205 - 708 

Bank deposits: 
Sterling sight 16  + 3,212 + 6,473 + 6,925 + 7,167 + 8,159 
Sterling time 17 - 252 - 1 ,579 + 1 ,482 + 1 ,056 + 8,539 
Foreign currency 18  

Depos�s with building societies 19  
+ 358 + 245 + 35 + 170 + 222 

+13,249 +13,31 4 + 1 1 ,847 +13,635 +20,165 
Unit trust units 20 + 633 + 1 ,054 + 2,158 + 3,526 - 540 
UK company securities 21 - 5,618 - 5,966 - 3, 122 + 531 - 2,046 
Overseas securities 22 + 181 + 2,890 - 1 ,827 + 4,807 + 2,904 
Lile assurance and pension funds 23 +18,521 +18,973 +19,454 +20,81 1 +21 ,796 
Other 24 + t SO + 43 + 44 + 369 - 573 

25 +34,723 +39,138 +41 ,442 +55,558 +58,332 
Total financial transactions 26 +1 3,997 +1 4,830 +10,946 +18,351 + 6,259 

Balancing �em 27 - 5, 181 - 7,376 - 8,102 -24,857 -20,754 

19.5 Overseas sector financial transactions 
Claims on UK: increase+ldecrease-

�
i
�ilig��;

t
'ku,,���i"y��1:arease+ 

1 984 1 985 1 986 1 987 1 988 

------ ------ ------ ------ ------

line 

Financial aurplua+ldeficit- - 1 ,954 - 3,161 + 39 + 3,822 +14,672 
UK private sector transaction. 
Investments: 
Securities 2 -t 2,234 -16,91 0 -22,206 + 6.980 - 6,797 
Other 3 - 3,786 - 2,695 - 1 ,812 - 6,753 - 5,094 

Depos�s, loans, etc. 
UK banks 4 +10,432 + 7,419 + 1 1 ,197 + 1 ,480 +14,342 
Miscellaneous 5 - 2,720 + t ,328 + l ,t 99 - 2,861 + 4,419 

6 - 8,308 -10,858 -1 1 ,622 - 1 , 154 + 6,870 
UK public sector tranaaction. 
Lending abroad 
External linance: 

7 - 162 - 1 45 - 1 70 - 1 07 - 1 89 

Central government 8 + 987 + 2,929 + 1 ,975 - 5,203 - 2,360 
Local authornies 9 + 45 + 84 + 101 + 103 - 12  
Public corporations 10  272 + 99 + 44 - 267 - 3 1 1  

Miscellaneous 1 1  1 78 + 6 - 196 + 443 + 157 
I;! + 420 + 2,973 + 1 ,754 - 5,0�1 - 2,71!! 

Balancing nem 13  + 5,934 + 4,724 + 9,907 +10,007 +10,517 

1 988 

� 2nd qtr 

+ 3,426 + 3,028 
- 219 - 1 58 
- 5,722 - 6,580 
- 2,515 - 3,710 

- 8,906 -10,172 

- 2, 183 - 4,062 
+ 1 1  - 43 

- 604 + 761 
-1 1 ,682 -13,516 

+ 285 + 53 
- 412 - 58 
+ 603 + 407 
- 6 - 4 

- 771 - 481 
+ 366 + 471 

+ 2,636 + 2,213  
+ 1 ,067 + 791 

+ 90 + 141 
+ 4,945 + 5,170 
- 266 - 38 
- 2,053 + 663 
+ 1 ,061 + 305 
+ 5,423 + 5,516 
- 334 - 5 

+12,634 +15,144 
+ 952 + 1 ,628 

- 3,467 - 5,338 

1 988 

� 2nd qtr 

+ 3,056 + 2,792 

- 2,491 - 3,090 
+ I ,S07 - 3, 139 

+ 3,21 4  + 5,013 
+ 1 ,592 + 495 
+ 3,822 - 721 

+ 30 - 79 

- 987 + 402 
+ 22 - 13  
- 22 - 1 29  
- 1 24 - 12 

- 1 ,081 + 169 

+ 315 + 3,344 

1 989 

3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr 

+ 2,989 + 3,950 + 3,842 + 3,469 + 4,719 
- 131 - 828 - 327 - 218 - 259 
- 7, 133 - 7, 1 1 7  - 6,260 - 6,415 - 6,432 
- 4,275 - 3,995 - 2,745 - 3,164 - 1 ,972 

-1 1 ,768 - 8,860 - 7,818 - 7,947 - 8,223 

- 3,559 - 3, 138 - 3,925 - 3,357 - 3,665 
- 92 - 1 36 + 55 + 5 - 1 12 

- 313 + 991 + 483 + 1 ,551 + 3SO 
-15,732 -1 1 ,143 -1 1 ,205 - 9,748 -1 1 ,650 

+ 494 + 1 1 3  - 285 + 465 + 126 
- 1 83 - 1 ,343 - 623 - 1 ,033 - 679 
+ 329 + 70 - 280 - 1 17 - 753 
+ 4 + 35 + 13  + 8 - 5 

+ 967 + 312 - 849 - 392 + 921 
- 1 , 126 - 419 + 267 + 342 - 960 

+ 3,408 - 98 + 2,240 + 2,907 + 3,990 + 1 ,519 
+ 3,992 + 2,689 + 1 ,676 + 2,018 + 3,490 + 4,017 
- 92 + 83 + 95 + 321 - 352 

+ 5,258 + 4,792 + 5,108 + 3,536 + 4,821 + 4,050 
+ 127 - 363 + 181 - 215 + 291 
+ 76 - 732 - 2,594 + 1 ,510 - 1 ,055 
+ 499 + 1 ,039 + 1 ,881 + 2,041 + 1 ,659 
+ 4,840 + 6,017 + 5,931 + 6,814 + 7,638 
+ 72 - 306 + 215 - 1 13 + 15  

+18,665 + 1 1 ,889 +12,976 +18,092 +19,147 
+ 2,933 + 746 + 1 ,771 + 8,344 + 7,497 

- 7,208 - 4,741 - 4,516 -1 1 ,508 - 9,469 

1 989 

3rd qtr 4th qtr 1st qtr 2nd qtr 3rd qtr 4th qtr 

+ 3,333 + 5,491 + 4,606 + 5,053 + 6,513 

+ 2,660 - 3,876 - 6,385 - 6,542 - 9,887 
- 2,868 - 594 - 1 ,064 + 1 ,796 - 1 ,239 

+ 15  + 6,100 + 7,616 - 1 ,052 + 9,600 
+ 1 ,181 + 1 ,151  + 3,01 3 + 1 ,324 + 5,339 
+ 988 + 2,781 + 3,180 - 4,474 + 3,813 

- 84 - 56 4 - 85 - 1 29 

- 803 - 972 + 1 ,1 45 + 1 ,347 + 1 ,463 
6 - 15  7 - 15  - 12 

- 39 - 1 21 - 470 - 396 - 576 - 791 
- 12 + 305 - 1 55 - 107 + 354 

- 944 - 859 + 509 + 744 + 1 , 100 

+ 3,289 + 3,569 + 917 + 8,783 + 1 ,600 

Notes and defi nitions are given in the sector financing article 



19.6 Building societies' financial transactions 
£ millions; seasonally adjusted 

1 984 1 985 1 986 1 987 1 988 1 988 1 989 

--- --- --- � 2nd qtr 3rd qtr 4th qtr � 2ndqtr 3rd qtr 4th qtr 

Line 
Sources of funds (increase +) 
Depos�s(a) by: 

Monetary sector t + 595 + 42 + 420 + 407 + 403 + 24 + 1 47 - 1 + 233 - 226 + 1 49 + 1 20 +1 ,021 

OFls 2 + t6t  + t96 + 364 + 290 + 200 + 1 04 - 5 + l Ot + 1 16 + 1 06 + 145 + 20t 

ICCs 3 + 564 + 493 + 525 - t 9  - 92 + 1 1 7 + 1 46 - 1 00 - 257 + 296 + 406 + 262 + 945 
Persons 4 +1 3,249 +1 3,3t4 + t t ,647 +t 3,635 +20,t65 +4,945 +5, t 70 +5,256 +4,792 +5, 1 06 +3,536 +4,621 +4,050 

Overseas 5 + 31 - 1 9  + 503 + 906 + 477 + t 26 + t 5t + 92 + t 06 + 1 55 + 87 + 45 + 64 
Public sector 6 + 137 + 39 + 759 - t23 + 322 + 309 + 251 - 5 1 2  + 493 + 400 

Bank borrowing 7 + 204 + 724 + l ,03t + 504 + 391 + 1 1 9 + 2 1 4  + 1 00 - 42 - 268 - 462 - 1 2 1  

Other borrowing 8 

Capital issues 9 + 54 + 1 , 1 1 6  + 3,641 + 544 + 3,240 + 4 1 4  +1 ,036 +1 ,274 + 5 1 4  +1 ,069 - 1 36 + 7 1 0  + 705 

Accruals adjustment 1 0  + 737 + 995 - 1 ,404 + 321 + 499 + 466 + 1 66 - 393 + 236 +1 ,076 + 563 + 3 

Total sources of funds 1 1  +15,615 +16,861 +17,064 +16,629 +26,042 +6,194 +7,378 +6,534 +5,936 +6,814 +4,nO +6,405 

Uses offunds (increase +) 
Lending for house purchase to: 

Personal sector 1 2  +1 4,466 + 1 4 , 1 35 +1 8,756 +1 4,622 +23,178 +4,996 +6,022 +7,026 +5, 1 30 +4,979 +5,781 +5,701 +6,333 
ICCs 1 3  + 42 + 64 + 1 1 4 + 264 + 4 1 5  + n + 93 + 1 2 1  + 1 29 + 1 1 4 + 2 1 4  + 4 1 9  + 346 

Other lending 1 4  + 94 + 280 + 51 + 64 + 67 + 76 + 1 24 + 1 34 + 1 51 

Bank deposits 1 5  + 232 + 2,6 1 7  + 2,396 + 5,902 + 4,543 +1 ,252 +1 ,620 + 77 + 1 , 594 +1 ,001 - 271 +1 ,206 

Other short-term assets 1 6  + 334 - 1 36 + 77 - 547 - 393 - 407 + 1 8  - 121 + 1 1 7  - 1 34 + 501 + 668 
British government secur�ies 17 + 797 + 91 - 1 ,523 -1 , 192 + 560 - 210 + 375 + 427 - 32 -1 ,202 - 595 - 924 + 1 06 
LA longer-term debt 1 6  - 106 - 1 62 - 290 - 273 - 253 - 169 + 5 - 43 - 46 - 62 - 49 - 32 - 7 
Other financial assets 1 9  - 34 + 69 + 293 + 749 + 606 + 96 + 904 - 75 - 3 1 9  +1 ,341 + 471 - 704 

Total uses of funds 20 +15,753 +1 6,678 +19,823 +19,619 +26,936 +5,685 +9,101 +7,501 +6,651 +6,161 +6,186 +6,685 

Net financial transactions 21 + 136 -183 + 2,739 + 2,990 + 2,696 - 509 +1 ,n3 + 967 + 715 - 6S3 +1,466 + 280 
(total uses minus total sources) 

(a) Including holdings of building society COs. 

19.7 Banks' and building societies' consolidated financial transactions 
£ millions; seasonally adjusted 

1 984 1 985 1 986 1 987 1 988 H i88 1 989 

--- --- --- --- --- � 2nd qtr 3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr 

line 
Sources of funds (increase +) 
Depos�s with: 

Banks 1 +21,581 +22,977 +41 ,387 +38,328 +52,170 +1 1 ,835 +1 0,237 + 1 2 , 1 68 +1 7,930 +20,6 1 8  + 1 0 ,776 +20,137 
Building societies 2 +1 4,025 +1 3,984 +13,396 +1 4,853 +21 ,509 + 5,169 + 5,791 + 5,554 + 4,995 + 5 , 1 65 + 4,626 + 5,693 

Other borrowing 3 + 1 1 9 + 3 1 8  + 1 46  + 59 + 339 + B4 + B4 + 85 + 86 + 90 + 100 + 1 1 0  
Capital issues 4 + 1 ,408 + 7,21 5 + 5,377 + 3,897 + 6,71 1 + 1 , 1 44 + 1 ,421 + 2,071 + 2,075 + 1 ,820 + 1 ,761 + 1 ,988 
Accruals adjustment 5 + 735 + 1 ,223 - 1 ,433 + 367 + 546 + 440 + 1 37 - 282 + 251 + 1 ,045 + 606 - 34 

Total sources of funds 6 +37,868 +45,717 +5B,873 +51,504 +81 ,275 +18,672 +1 7,610 +19,596 +25,337 +28,936 +17,873 +21,894 

Uses of funds (increase +) 
Lending for house purchase by: 

Banks 7 + 2,043 + 4,223 + 5, 1 96 +10,1 1 2  +1 0,893 + 2,737 + 2,91 0  + 2,894 + 2,352 + 2,393 + 1 ,189 + 1 ,468 + 2,123 
Building societies 8 +1 4,530 +14,21 9 +18,870 +1 4,886 +23,593 + 5,070 + 6 , 1 1 5  + 7,149 + 5,259 + 5,093 + 5 ,995 + 6, 1 20 + 6,661 

Other lending by: 
Banks 9 +1 6,3 1 5  +1 7,739 +27,966 +40,241 +53,393 + 9,940 +14,827 +1 5,326 +1 3,296 +21 ,389 +15,084 +21 ,9 1 4  
Building societies 1 0  + 94 + 260 + 51 + 64 + 67 + 78 + 124 + 1 34 + 1 51 

Other short-term assets 1 1  + 366 - 3 1 7  + 1 ,301 + 1 ,027 + 1 ,269 - 656 - 1 ,785 - 502 + 4,232 - 1 ,365 + 393 + 2,380 
British government secur�ies 1 2  + 960 + 359 - 230 - 2, 1 1 5  - 1 ,805 + 557 - 1 ,122 - 1 1 7  - 1 ,123 - 1 ,736 - 112 - 1 ,705 - 367 
LA longer-term debt 1 3  - 694 - 1 ,545 - 1 ,720 - 597 - 335 - 1 2 1  - 66 - 95 - 53 - 83 - 1 37 - 1 77  
Other financial assets 1 4  + 9, 1 22 +1 4,265 +14,256 + 1 ,054 + 2,369 + 330 + 2,645 - 1 ,1 2 1  + 5 1 5  + 3,714 + 2,021 + 1 ,053 

Total uses of funds 1 5  +42,682 +46,963 +65,663 +64,702 +89,611 +1 7,908 +23,588 +23,623 +24,558 +29,529 +23,967 +31 ,204 

Net financial lransaclions 1 6  
(total uses minus total sources) 

+ 4,81 4 + 3,246 + 6,790 + 7,198 + 8,402 - 764 + 5,918 + 4,021 - 779 + 591 + 6,094 + 3,31 0 

Notes and definitions are given in the sector financing article 



19.8 Other financial institutions,(a) financial transactions 
£ millions; seasonally adjusted 

Line 
Financial liabilitiea:(increase -) 
Foreign currency bank borrowing 1 
Sterling bank borrowing 2 
Unit trust units 3 
Capital issues 4 
Life assurance and pension funds 5 
Other 6 

7 
Financial 88sets:(increase +) 
Bank deposits 8 
Building society cennicates of 
depos� 9 

Local authority temporary debt 10  
TreaSury bills, CTOs and other 
shon-term assets 1 1  

British government secur�ies 1 2  
Local authority securities 13  
UK company securities 14  
Overseas securities 15  
Loans for house purchase 16  
Long-term lending to  local 17  
authorities 18  
Other 

19  
Nel financial Iran sac lions 20 

(a) Excluding building societies 

1 984 1 985 1 986 1 987 1 988 

--- --- --- --- ---

- 4,455 - 976 - 6,953 - 7,069 - 1 ,028 
- 1 ,967 - 3, 195 - 7, 170 - 9,568 - 8,927 - 633 - 1 ,054 - 2, 158 - 3,526 + 540 - 220 - 562 - 3,257 - 3,568 - 5,990 
-17,753 -18,420 -18,772 -20,194 -20,927 
- 720 - 4,304 - 2,855 - 3,035 - 2,627 

-25,748 -28,51 1 --41 ,165 -46,960 -38,959 

+5,782 + 4,971 + 8,278 +17,714 + 1 1 ,765 

+ 181 + 196 + 384 + 290 + 200 
+ 331 - 429 - 459 + 72 - 1 3  

- 19 + 134 + 436 + 595 + 1 ,056 
+ 5,549 + 5,235 + 3,223 + 786 - 1 ,674 
+ 192 + 1 1  + 43 + 26 + 22 
+ 4,955 + 8,271 + 9,273 + 1 7,102 +12,360 
+ 2,357 + 6,983 +17,477 - 7,601 + 5,952 
+ 695 + 625 + 2,81 4  + 4,721 + 5,804 
- 1 16 + 139 + 242 + 276 + 205 
+ 1 ,980 - 272 + 434 + 3,595 + 3, 144 

+21 ,887 +25,864 +42,145 +37,576 +38,821 
- 3,657 - 2,645 + 982 - 9,382 - 1 33  

1 988 

� 

+ 1 44  
- 879 
+ 266 

-1 ,254 
-5,1 48  
- 1 32 

-7,003 

+3,644 

+ 1 04 
+ 143 

+ 503 
+1 ,350 

+ 27 
+1,840 
+ 279 
+1 ,217 
+ 146 
- 626 

+8,628 
+1 ,626 

19.9 A l l  financial institutions' financial transactions 
£ millions; seasonally adjusted 

1 984 1 985 1 986 1 987 1 988 1 988 

1st qtr 
Line 

Saving 1 + 6,256 + 7,838 +1 1 ,770 +13,825 +14,753 + 3,169 
Taxes on capital 2 - 64 - 1 18 - 219 - 283 - 403 - 126 
less gross fixed capital formation 3 + 7,024 + 7,829 + 7,301 +8,250 +12,167 + 2,601 
less stocks 4 + 24 

Financial surplus+/deficit- 5 - 856 - 1 09  + 4,250 + 5,292 + 2,183 + 442 

Net identified financial transactions: 
Banks and building societies 6 + 4,598 + 2,91 3  + 6,679 + 7,338 + 8,295 - 877 
Other financial institutions 7 - 3,858 - 2,645 + 982 - 9,382 - 1 33 + 1 ,626 

Total 8 + 740 + 268 + 7,661 - 2,044 + 8,162 + 749 

Balancing �em 9 - 1 ,596 - 377 - 3,41 1 + 7,336 - 5,979 - 307 

2nd qtr 

+ 522 
- 3, 1 47 

+ 38 
- 2, 121  
- 5,252 
- 377 

-10,337 

+ 1 ,159 

-
- 51 

+ 961 
- 773 
- 1 

+ 3,596 
+ 2,328 
+ 1 ,268 
- 12 
+ 678 

+ 9,153 
- 1 ,183 

2nd qtr 

+ 3,909 
- 72 

+ 3,035 

+ 802 

+ 5,918 
- 1 , 183 
+ 4,735 

- 3,933 

3rd qtr 4th qtr 

- 618 - 1 ,076 
- 2,804 - 2,097 
- 1 27 + 363 
- 1 ,031 - 1 ,584 
- 4,761 - 5,766 
- 798 - 1 ,320 

-10,139 -1 1 ,480 

+ 1 ,509 + 5,453 

- 5 + 101 
+ 1 04 - 209 

+ 36 - 444 
- 1 ,220 - 1 ,031 
- 1 3  + 9 

+ 2,307 + 4,61 7 
+ 844 + 2,501 
+ 1 ,9 19  + 1 ,400 

+ 34 + 37 
+ 1 ,003 + 2,089 

+ 6,518 +14,523 
- 3,620 + 3,044 

3rd qtr 4th qtr 

+ 3,592 + 4,083 
- 88 - 1 17 

+ 3,387 + 3,144 

+ 1 1 7  + 822 

+ 4,027 - 774 
- 3,620 + 3,044 
+ 407 + 2,270 

- 290 - 1 ,448 

Notes and dcfi nitions are gi\'cn in the sector financing article 

1 989 

� 2nd qtr 3rd qtr 4th qtr 

- 3,965 - 819 - 722 
- 4,468 - 2,512 - 3,076 -1 ,873 
- 1 81 + 215 - 291 
- 918 - 3,392 - 1 ,963 -1 ,473 
- 5,657 - 6,719 - 7,738 
- 630 - 1 ,785 - 648 

-15,819 -15,012  -14,438 

+ 5 ,783 + 3,159 + 3,549 

+ 1 1 6  + 1 06 + 145 + 201 
+ 199 + 69 + 1 30 

+ 1 ,785 + 404 - 1 38 
- 3,915 - 2,728 - 2,316 

+ 1 5  + 10  - 2 
+ 3,978 + 3,324 + 202 
+ 3,709 + 5,592 + 7,196 
+ 453 + 1 ,039 + 1 ,089 
+ 50 + 43 + 23 
+ 137 + 1 ,5 19  + 1 ,635 

+12,31 1 + 12,537 +1 1 ,51 3 
- 3,507 - 2,473 - 2,925 

1 989 

� 2nd qtr 3rd qtr 4th qtr 

+ 4,482 + 5,188 + 5,591 - 191  - 87 - 1 12 
+ 3,595 + 3,696 + 3,977 

+ 696 + 1 ,405 + 1 ,502 

+ 586 + 6,094 + 3,310  
- 3,507 - 2,473 - 2,925 
- 2,921 + 3,621 + 3S5 
+ 3,6 17  - 2,216 + 1 ,1 1 6  



Notes and definitions to the tables 

The notes and definitions to Tables 1-18 appear in full only in the 
February Bulleti" each year, while the notes to Table 19 accompany the 
complete set of sector financing tables which normally appear in the 
August issue. These notes will be updated as necessary in intervening 
issues. 

Sources 

Statistics taken from government publications are reproduced by pennission 
of the Controller of HM Stationery Office. Particular acknowledgement is 
made to the Treasury for the use of the figures of central government 
fmancing in Table 7. 

Acknowledgement is also made to the banks and other institutions which 
make material available to the Bank, and to the following bodies which have 
allowed the Bank to reprint statistics compiled by them or have assisted the 
Bank in the collection of statistics from their members: 

The American Banking and Securities Association of London 
(formerly the American Banks' Association of London) 

The Association of British Consortium Banks 
The Bank for International Settlements 
The British Bankers' Association 
The British Merchant Banking and Securities Houses Association 

(formerly the Accepting Houses Committee) 
The British Overseas and Commonwealth Banks' Association 
The Building Societies Association 
The Building Societies Commission 
The Comminee of London and Scottish Bankers 
Finance Houses Association 
The Financial Times 
Foreign Banks' Association 
Representative of Japanese banks in London 
London Discount Market Association 
Northern Ireland Bankers' Association 
Royal Mint 

Series codes 

Series codes have been shown on several of the tables. These codes have been 
created to identify uniquely each of the series on the relevant tables. Most of 
these codes have seven letters. The first letter of the code signifies the area in 
the Bank responsible for the data, the second denotes the publication status 
and the third the frequency of the series. The remaining four leners are 
series-identifying codes. Where these series are identical to those published 
by the CSO, the same series-identifying codes have been used. 

Institutions included within UK banks (formerly the 
monetary sector) 

A full list of institutions included within UK banks (formerly the monetary 
sector - see the August 1989 Bulletin, page 353) as at 
12 January 1990 follows these nOles. 

1 Bank of England: balance sheet 

This table provides in summary form the balance sheet of the Bank of 
England, which is divided, for accounting purposes, into two departments - the 
Issue Department and the Banking Department - in accordance with the Bank 
Charter Act 1 844. The figures are taken from the Bank Return published each 
Thursday. In sector analysis, the Issue Department is included in central 
government, whereas the Banking Department is included with UK banks. 
The Exchange Equalisation Account, the government account which holds the 
official reserves of gold, convertible currencies and special drawing rights, is 
nOl included in the table. 

Issue Department 

Liabililies 
The accounts of the Issue Department are concerned solely with the note 
issue. The department's only liabilities are Bank of England notes, including 
those held by the Banking Department (through which issues and withdrawals 
of nOles are made). 

Assets 
Goverflml!nt securities include British government an4 
government-guaranteed securities, Tre-.sury bills, ways and means a\lvances to 
the National Loans Fund, the historic liability of the Treasury of £I l million 
(see page 56 of the Bank's 197 1  Report aNi accoWlts), and any special 
Treasury liability. A special liability arises when, at the quarterly revaluation 
of the department's assets, the total market value is less than the note issl!e; in 
such circumstances the Treasury assumes a non-interest-bearing liability to the 
department to be wrinen-off in the course of the department's operations. IT 
the market value of assets is greater than the nOle issue, the excess is paid over 
to the Treasury. 

Other securities include commercial bills, local authority bills, and, on 
occasion, local authority deposits and bonds, acquired in the course of market 
operations; and company securities and other miscellaneous securities. 

Banking Department 

Through this department the Bank acts as banker to the government, to banks, 
to overseas central banks and international organisations and to a small 
number of other domestic institutions and private individuals including staff. 

Liabililies 
The total includes the Bank's capital of £14.6 million, held by the Treasury, 
which is not included in any of the sub-totals. Credit items in course of 
transmission are included in deposits, and debit items in course of collection 
are deducted. 

Public deposils are balances held by the central government at the Bank, 
including the accounts of the Exchequer, the National Loans Fund, the 
National Debt Commissioners and the Paymaster General, together with 
dividend accounts, accounts connected with tax collection and various other 
government funds. Deposits held by local authorities and public corporations 
are included under reserves and other accounts (in Tables 3 and 6, however, 
these deposits are included under public sector deposits). 

Special deposils - see the notes to Table 3. 

Bankers' deposits. These consist of operational deposits held mainly by the 
clearing banks, and non-operational cash ratio deposits for which institutions 
authorised under the Banking Act 1987 are liable under the arrangements for 
monetary control introduced in August 1981.  

Reurves aNi other accounts include deposit liabilities to overseas central 
banks, the dividend accounts of stocks managed by the Bank other than the 
direct obligations of the British government, local authority and public 
corporation accounts, and some private sector accounts. 

Nuts 
Goverflml!nt securities include government and government-guaranteed 
securities, valued at cost less provision for losses, and Treasury bills. 

Advances aNi other accoWlis include market advances to the discount market, 
loans to customers and support loans to deposit -taking institutions. Provisions 
for losses are deducted. 

Premises, equipment aNi other securities include equipment (at cost less 
accumulated depreciation) and premises (which have been valued 
professionally on the basis of an open-market value for existing use). Other 
securities include ordinary shares, local authority bills and bonds, and 
commercial bills. Both listed and unlisted securities are included at cost less 
provisions. 

2 MO, the wide monetary base 

This table shows levels of and changes in MO, the wide monetary base, and its 
components. It also shows both the unadjusted and seasonally adjusted 
percentage growth rates of notes and coin and MO. 

An average monthly series for MO was introduced in March 1984 and 
comprises notes and coin in circulation outside the Bank of England, plus 
bankers' operational deposits with the Bank. The published level for each 
month is the average of the levels for all the Wednesdays of the month. When 
introduced, the average series related to banking months (see the article in the 
March 1984 Bulletin, page 78). Their conversion to calendar months is 
described in an article in the December 1986 Bulletin (pages 519-27). 

The construction of the seasonally adjusted figures is described in the 
December 1 986 (page 522) and February 1990 editions of the Bulletin. 

Long runs of MO data are available in the January 1989 issue of the CSO 
publication Financial Statistics and in the 'Long Runs of Monetary Data' 
booklet published by the Bank of England in February 1990. The booklet is 
also available in disk form from the Bank of England Financial Statistics 
Division. 

3 Banks in the United Kingdom: balance sheet of 
• 1 monthly reporting institutions 

This table aggregates the balance sheets of the banks within the United 
Kingdom (comprising offices in Great Britain and Northern Ireland of 
institutions authorised under the Banking Act 1987, together with certain 
institutions in the Channel Islands and Isle of Man, and the Banking 
Department of the Bank of England) which report monthly (generally those 
with a total balance sheet of £ I 00 million or more, or eligible liabilities of 
£\0 million or more) other than the Discount Houses (see Table 4). From 
end-July 1989 onwards, Abbey National 's data have been included. Tables 
3.2 to 3.7 provide an analysis by groups. These tables are not directly 
comparable with Table 6, which also includes the Discount Houses and those 
smaller institutions which are currently providing statistics only at 



end-quarters (see Table 3.8). Also, the adjustments made in Table 6 to 
eliminate interbank transactions and transit items (see the notes to Table 6) are 
not made in this table. 

The reporting day was changed in October 1986 from the third Wednesday to 
the last day in each month. 

liabilities and assets are reported at the value standing in the reporting 
institution's books. Liabilities and assets in rurrencies other than sterling are 
converted into sterling at the closing middle-market spot rate on reporting 
days. Some figures are therefore affected by movements in exchange rates. 

Liabilities 

Notes oUlstanding 
These comprise the sterling notes issued by the Scottish clearing banks and the 
Northern Ireland banks. 

Deposits 
These include all credit balances on customers' accounts, including deposits 
by other U K banks (except deposits in connection with syndicated lending), 
deposits by overseas offices of the reporting institution (except working 
capital provided by overseas offices, which is included in capital and other 
funds), overdrawn accounts with UK and overseas correspondents and 
shareholders' deposits. They also include certificates of deposit issued (which 
are shown separately) and all liabilities in gold bullion or gold coin (which are 
included in 'Other currency liabilities') except that deposited for safe custody. 

SighJ deposits comprise balances as defined above, whether interest-bearing or 
not, which are transferable or withdrawable on demand without interest 
penalty (or interest indenmity). They include money at call (except where 
there is an agreement not to withdraw before a certain date or to call at a 
specific number of days' notice) and money placed ovemight. 

Time deposits comprise all other deposits (except certificates of deposits and 
other short-term paper, which are shown separately). 

CDs tic and other short-term paper issued include promissory notes issued by 
the reporting institutions and instruments such as silver and other commodity 
deposit receipts. Also included are unsubordinated capital market instruments 
(except debentures and secured loan stocks) of any maturity and subordinated 
loan stocks of less than five years' original maturity (previously one year up to 
April 1989); other subordinated loan stocks and debentures are included in 
capital and other funds. 

Items in suspense and transmission 
These comprise credit balances not in customers' names but relating to 
customers' funds rather than to the reporting institution's internal funds or to 
shareholders' funds, together with standing orders and credit transfers debited 
to customers' accounts, and other items for which the corresponding payment 
has not yet been made by the reporting institution. Also included are credits 
in course of transmission to UK branches of the reporting institution, to other 
UK banks, and to banks overseas. 

Capital and other funds 
These include shareholders' funds, working capital provided by overseas 
offices, and all internal accounts (both liability and asset). Included here is 
loan capital such as debentures and subordinated loan stocks with an original 
maturity of five years or more (previously one year or more up to April 1989) 

Assets 

Balances with the Bank of England 
Cash ratio deposits. Monthly reporting institutions with average eligible 
liabilities of £I 0 million or more are liable to lodge with the Bank of England 
non-operational, non-interest-bearing deposits of 0.45% of their eligible 
liabilities (0.25% for institutions for which Northem Ireland is the main place 
of business in the United Kingdom). Adjustments to the amount of cash ratio 
deposits that each institution is required to lodge with the Bank of England 
take place in October and April each year, based on average eligible liabilities 
in the six months to September and to March respectively. 

Special deposits. With effect from 20 August 1981,  only monthly reporting 
institutions with average eligible liabilities of £10 million or more are liable 
for calls to lodge special deposits with the Bank of England. Interest is paid 
on special deposits at a rate adjusted weekly to the nearest 1/16% per annum 
based on the average rate for Treasury bills issued at the latest weekly tender. 

Other: These comprise balances with the Bank of England other than cash 
ratio and special deposits. 

Market loans 
Discount Houses: secured comprise all secured money lent to, or placed with, 
money market dealing counterparties of the Bank of England which are 
authorised under the Banking Act 1987. 

Discount Houses: unsecured comprise all other money lent to, or placed with, 
money market dealing counterparties of the Bank of England which are 
authorised underthe Banking Act 1987. 

Other UK banks includes all money (including correspondent balances) lent 
to, or placed with, other UK banks. Overdrawn accounts are included under 
deposits. 

UK banks CDs include holdings of promissory notes and other short-term 
paper issued by other UK banks, and holdings of stocks and bonds having an 
original maturity of less than one year which have been issued by other UK 
banks. 

Building society CDs and time deposits are shown separately in Table 3. 1 but 
are included indistinguishably within 'sterling and other currencies: 
miscellaneous assets' in Tables 3.2 to 3.7. 

UK local aUlhoritiLs includes only funds lent through the local authority 
money market in the form of loans, mortgages and unlisted bonds; it does not 
include money lent directly in the normal course of business, which is 
included in advances. 

Overseas includes all balances (including correspondent balances) with, and 
funds lent to, banks overseas (except trade and portfolio investments); bills 
drawn by banks overseas under acceptance credit facilities opened by the 
reporting institution which the reporting institution has itself discounted; and 
certificates of deposit, promissory notes, and other short-term paper issued by 
banks overseas and owned by the reporting institution. 

Bills 
Eligible local aUlhority bills comprise UK local authority bills which are 
eligible for rediscount at the Bank of England. 

Eligible bank bills comprise all sterling bills which are payable in the United 
Kingdom and have been accepted by a reporting institution whose bills are 
eligible for rediscount at the Bank of England. (See the September 1981 
Bulletin, page 348). 

Other bills include local authority and bank bills which are not eligible for 
rediscount at the Bank of England, together with holdings of overseas bills, 
UK commercial bills, sterling commercial paper issued by UK and overseas 
residents, and UK paper not included elsewhere. They exclude bills 
connected with lending under the special schemes for exports and domestic 
shipbuilding, and bills which the reporting institution has disposed of by 
rediscounting. Bills and notes are classified according to the currency in 
which they are drawn. 

Advances 
These include all balances with, and lending (whether against collateral or not) 
to, customers, not included elsewhere. They include the reporting institution's 
own acceptances which it has also discounted (except those drawn by banks 
overseas, which are included in market loans). Own acceptances discounted 
are shown as advances to the party who has asked for the acceptance credit to 
be opened. Provisions for bad and doubtful debts are not deducted. Where 
the reporting institution participates in (or acts as manager or co-manager of) a 
loan financed by more than one institution, only the reporting institution's 
participation for its own account is included, the loan being classified 
according to the ultimate borrower. See the note below on residential status 
for the definition of UK and overseas residents. 

Advances to the UK private sector include all medium and long-term lending 
(ie with an original maturity of two years or over), at fued rates under 
Department of Trade and Industry guarantee for shipbuilding in the United 
Kingdom for UK buyers, excluding any amounts refinanced. Also included is 
all money placed with Stock Exchange money �rokers and gilt-edged market 
makers. 

Advances to overseas include all lending for exports under ECGD bank 
guarantee (excluding any amounts refinanced). 

Banking Department lending to central government (net) comprises holdings 
by the Banking Department of the Bank of England of all forms of central 
govemment debt (including bank notes) less its deposit liabilities to the 
National Loans Fund and the Paymaster General. 

British government stocks and other investments 
These include all securities beneficiaIly owned by the reporting institution. 
They include securities which the reporting institution has lent (or pledged) 
but still beneficially owns, but exclude securities which the reporting 
institution has borrowed, and holds or has re-lent, but which it does not 
beneficially own. Securities are defined as marketable or potentially 
marketable income-yielding instruments with an original maturity of one year 
or more. 

British government stocks include all stocks issued by the government and 
stocks of nationalised industries which are guaranteed by the government. 

Other public sector investments include local authority stocks and bonds 
which are listed on The Stock Exchange. These investments are shown 
separately in Table 3 . 1  but included indistinguishably within the 'other' 
column of the investment section in Tables 3.2 to 3.7. 

Investments in building societies include holdings of securities issued by 
building societies having an original maturity of one year or more. These 
investments are shown separately in Table 3 . 1  but included indistinguishably 
within the 'other' column of the investment section in Tables 3.2 to 3.7. 

Other investments include all investments in other UK banks, and deposits 
(including retained profits) with overseas offices which have been invested in 

fued assets such as premises and equipmenL 



Miscellaneous assets 
Items in suspense tmd collection include all debit balances not in customers' 
names but relating to customers' fWlds rather than to the reporting institution's 
own internal funds (eg debit balances awaiting transfer to customers' 
accoun.ts). Collections comprise cheques etc drawn, and in course of 
collecuon, on other UK banks. They include cheques that have been credited 
to customers' accounts but are held overnight before being presented or paid 
into the reporting institution's account with another UK bank or a bank 
overseas; they exclude cheques already passed to other UK banks for 
collection (these are included in market loans to UK banks). They include all 
collecuons on banks overseas and items in transit to overseas offices of the 
reporting institution, where the reporting institution is acting as principal and 
not �s an agent for collection and where it has already given credit or value for 
the Hems. 

Assets leased comprise all plant and equipment beneficially owned by the 
reporting institution which has been leased WIder fmance lease agreements. 

Other �c!udes holdings of �old bull!on and gold coin. (in 'Other currency 
liabiliues ), other commodines (eg silver), together WIth land, premises, plant 
and equipment and other physical assets owned, or recorded as such, including 
assets leased under operating leases. 

In Tables 3.2 to 3. 7 �s item also includes holdings of local authority stocks 
and bond.s which are listed on The Stock Exchange and sterling deposits 
placet! With, and sterling certificates of deposit issued by, building societies; 
these mstruments are shown as separate items in Table 3. 1 .  

Acceptances 

These comprise all bills accepted by the reporting institution which are still 
outstanding, excluding those which the reporting institution has itself 
d1S<:ounted, but including any such discounts which have subsequently been 
redlscounted. Acceptances are classified according to the customer who has 
asked for the acceptance facility to be opened. 

Eligi ble liabilities 

These comprise, in broad terms, sterling deposit liabilities, excluding deposits 
With an ongmal m�tunty o� over two �ea�, plus m:ty sterling resources 
obtamed by sWHching fOretgn currencies mto sterling. Interbank transactions 
�excludmg cash rauo and s!,<:cial deposits with the Bank of England) are taken 
mto th� calculauon of an mdividual institution's eligible liabilities on a net 
baSIS, mespecuve of te�, except for unsubordinated capital market 
mstruments With a matunty of five years' or more which are not taken into 
account. Adjustments are also made in respect of transit items. 

Residential status 

For statistical purposes, the United Kingdom comprises Great Britain 
Northern Ireland, the Channel Islands and the Isle of Man. ' 

UK residents �clude: HM Government and other UK public authorities; 
enterpnses which produce .goods and services in the United Kingdom, 
mcludmg overseas enterpnses' branches and subsidiaries located and 
operating. in the United Kingdom; individuals permanently resident in the 
Untted Kingdom (mcluding temporary residents who have stayed, or who 
�tend to stay, for a year or more) together with individuals normally resident 
m the Uruted Kingdom who are overseas for less than a year, and members of 
UK armed forces and offiCials of HM Government serving overseas as well 
as their dependents. 

' 

Overseas residero:s include: overseas governments, together with their 
dlplomauc and milita� offic;es and representatives in the United Kingdom; 
mtemauonal orgarusauons, mcludmg their branches or representatives in the 
Uruted Kingdom; UK representative offices of overseas banks' overseas 
offices of the reporting institu��; enterprises located and oper�ting overseas, 
mcludmg branches and subsldlanes of businesses which are themselves UK 
residents; and persons (including those of UK origin) who are residing 
outside the United Kingdom for a year or more. 

Breaks in series 

Chang�s occur f�om time to time in the monthly reporting population, the 
followmg affecUng the end-caIendar quarter figures for 1989: 

1989 Mar. 
June 
SepL 
Dec. 

Number of 
institutions: 

�et increase 
� 

Foreign 
Sterling currency 

� � � � 
£ millions £ millions 

3 
5 
3 
7 

1 
1 
4 
5 

88 
139 

-1287 
299 

29 
999 
- 19  

- 198 

The. figures for the Septem�r 1989 quarter exclude the addition of Abbey 
Nauonal plc and Abbey Nauonal Treasury Services plc in JUly 1989. 

3. 2 to 3. 7 Groups of banks: balance sheet 

These tables provide, for each group of monthly reporting institutions, the 
same basic information as in Table 3 . 1 ,  but in rather less detail. A note in the 
December 1983 Bulletin (page 562) describes the rearrangement of groups of 
banks in Tables 3.2 to 3.7, which took effect from 21 September 1983. While 
the composition of the bank groups in Tables 3.2 to 3.4 is predominantly 
British-Qwned institutions, they also include a few banks, such as Clydesdale 
Bank plc and Guiness Mahon & Co Ltd, which are subsidiaries of overseas 
banks. 

2 Retail banks 

This group comprises banks which either have extensive branch networks in 
the United Kingdom or participate directly in a UK clearing system, except for 
Standard Chartered Bank, which is included in other British banks and 
Citibank NA, which is included in American banks. It includes b�ches in 
the Channel Islands and the Isle of Man which the parent banks have opted to 
include within UK monetary control arrangements. From end-July 1989 
onwards, Abbey National 's data have been included. 

3 Merchant banks. 

This group comprises those UK banks which are members of The British 
Merchant Banking and Securities Houses Association (formerly The 
Accepung Houses Comrrunee) and certain of their subsidiaries in the Channel 
Islands and the Isle of Man. 

4 Other British banks 

This group comprises all other UK-registered institutions and certain 
institutions in the Channel Islands and the Isle of Man which are either 
independent companies, or controlled by UK companies or by individuals. 
(Banks controlled by overseas companies are classified as overseas banks: 
thus the subsidiaries of Allied Irish Banks Ltd, The Bank of Ireland, 
Clydesdale Bank plc and Northern Bank Lld are included within the group of 
other overseas banks.) 

5 American banks 

This group comprises the branches and subsidiaries, including certain offices 
m the Channel Islands, of American banks situated in the United States 
regardless of their ultimate ownership. The branches and subsidiaries of 
American companies which are not banks in the United States are included 
within the group of other overseas banks. 

6 Japanese banks 

This group comprises the branches and subsidiaries of Japanese banks. The 
branches and s�bsidiaries of Japanese companies which are not banks in Japan 
are.mcluded wllhin the group of other overseas banks. The exception to this is 
Gumess Mahon & Co Lld and its subsidiaries which are included within the 
group of British merchant banks. 

7 Other overseas banks 

This group comprises the branches and subsidiaries (including certain offices 
m the Channel Islands and the Isle of Man) of all foreign companies other than 
�mencan and Japanese banks. With effect from July 1987 this group has 
mcluded figure.s for the Consortium banks group, comprising UK-registered 
msUtutlOns which are owned by banks or financial institutions but in which no 
one institution has a shareholding of more than 50% and in which at least one 
shareholder is based overseas. 

3. 8 Quarterly reporting institutions: balance sheet 

This table aggregates the balance sheets of the offices of those UK banks 
which report only quarterly. Broadly speaking, the column headings are the 
same as those for Table 3. 1 ,  but where differences occur, the defmitions are 
set out below. 

Liabilities 

�tuli,!g and other currency deposits include both sight and time deposits 
mdlsUngwshably. 

Ot.her United Kingdom comprises deposits by UK public sector and UK 
pnvate sector. 

Sterling and other currencies non-deposit liabilities include credit items in 
transmission and items in suspense which comprise standing orders and credit 
transfers debited to customers' accounts and other items for which the 
corresponding �ayment has not yet been made by the reporting institution, as 
well as all credit balances not m customers' names, but relating to customers' 
funds, and capital and other liabilities which include all shareholders' funds 
working capital provided by overseas offices and all internal accoWlts (both' 

liability and asset). 



Assets 

Cash and balilnces with the Bank of England include Bank of England, 
Scottish and Northern Irish notes and U K coin which the reponing instirution 
has paid into another UK bank but which has not yet been credited to the 
reporting instirution's account in the books of the other UK bank, and 
balances with both the Head Office and branches of the Bank of England. 

Balances and loans to the UK banks include secured and unseaJred money 
with money-market dealing counterparties of the Bank of England which are 
authorised under the Banking Act 1987 and certificates of deposit, promissory 
notes, bills and other short-term paper issued by other UK banks. 

Sterling and other currency t7Uscellaneous assets include items in suspense 
and collection, assets leased and other assets. 

Breaks in series 

Changes ocaJr from time to time in the population of those UK banks which 
report only quarterly, the following affecting the end-<:alendar quarter figures 
for 1989: 

Number of 
institutions: 

Net increase in: 

Foreign 
Sterling currency 

� � Aill1L- Aill1L-
£ £ 
millions millions 

1 989 Mar. 3 -93 -38 
June 4 -68 -44 
SepL 4 - 138 -20 
Dec. 2 7 - 162 -255 

4 Discount market: balance sheet 

TItis table shows the liabilities and assets of the discount market, which 
currently comprises the eight money market dealing counterparties of the 
Bank of England which are authorised under the Banking Act 1987. 

5 Banks in the United K ingdom: analysis of bank lending 
to UK residents 

The introduction of a revised analysis on 16 November 1983 resulted in a 
break in the series, which was described on page 81 of the March 1 984 
Bulletin. Contributors to the figures shown in this table consist of the same 
monthly reponing institutions which contribute to Table 3. The reporting day 
is the last day in February, May, August and November. (Prior to November 
1986 the reporting day was the third Wednesday in these months.) 

As far as possible, the revised analysis is based on the CSO's Standard 
Industrial Oassification of 1980. Reponing instirutions complete Form Q3 
which contains thirty-seven categories classified by industry, according to the 
main activity of the borrower, irrespective of ownership (ie private, local 
authority or government). Lending to unincorporated businesses etc is 
allocated according to the appropriate trade or profession. A number of 
categories have been amalgamated in Table 5; a more complete analysis 
showing a breakdown of amounts outstanding by group of banks is published 
in a quarterly press release. 

The analysis, which is not seasonally adjusted, covers loans, advances and 
acceptances in both sterling and other currencies provided by reporting 
institutions to their customers. The figures for loans and advances also 
include, indistinguishably, the following: seaJred money placed with Stock 
Exchange money brokers and gilt-edged market makers; holdings of time 
deposits placed with, and certificates of deposit issued by, building societies; 
holdings of securities issued by building societies having an original maturity 
of one year or more; amounts lent under the Department of Trade and 
Industry special scheme for domestic shipbuilding for UK buyers. It does not, 
however, include funds placed through the local authority money market or 
funds lent to UK banks or overseas residents. The figures for acceptances are 
for bills accepted by reponing institutions under facilities granted to UK 
residents (other than U K  banks) which are still outstanding; those discounted 
by the reporting institution itself are included under advances but not under 
acceptances. 

The institutions report their other currency advances and acceptances 
outstanding after conversion into sterling at the closing middle-market spot 
rate on the day of the report. The changes are derived from the amounts 
outstanding with adjustments to remove the effects of exchange rate 
movements. 

6 Banks in the United Kingdom: consolidated balance 
• 1 sheet 

The figures in this table are designed to show the position of the UK banks as 
a whole in relation to third parties; transactions between UK banks are 
therefore excluded, and various adjustments are made to the figures on 
consolidation to avoid double-iXlunting. 

TItis table includes both monthly reporting instirutions and those which report 
only quarterly. 

Valuation of transactions 

The figures for transactions in liabilities and assets in foreign currencies 
(including gold) have been adjusted, both in the calendar quarter series 
published here and in the monthly series published in a separate monthly 
release, to exclude the effect of movements in exchange rates. To the extent 
that the total of adjustments to foreign currency assets does not equal the total 
of adjustments to foreign aJrrency deposits, an adjustment is made to 
non-deposit liabilities. Also, up to and including the third quarter of 1981, 
transactions in investments etc were entered as far as possible on a cash 
receiptslpayments basis in the calendar quarter series, and to the extent that 
these cash transactions differed from changes in book values, an adjustment 
was made to non-deposit liabilities; thereafter, the figures have largely been 
based on reported changes in book value. 

Seasonal adjustment 

Some general cornments on the method of seasonal adjustment of the 
quarterly figures are given in United Kingdom flow of funds accoUllls 
1963-1976 (page 30) published by the Bank in May 1978. The adjustments 
used are constrained to calendar years, consistent with Table 19. 1 .  The 
method of seasonal adjustment of the monthly figures was described in an 
article in the December 1986 Bulletin (pages 5 1 9-27) and in the background 
note published with the October 1989 Monetary Statistics. A small working 
party chaired by the head of the Government Statistical Service was set up in 
December 1986 to review the seasonality and method of seasonal adjustment 
of the monetary aggregates. A note summarising the working party's report 
and the Bank 's response is included in the February 1989 Bulletin (pages 
88-90). The seasonally-adjusted figures for transactions may not be the same 
as the differences between seasonally-adjusted amounts outstanding, partly 
because the latter are rounded whereas the former are not, but also because of 
slight technical differences in the method used to adjust the two series (see the 
June 1978 Bulletin, page 202). 

Transit items etc. 

The banks' gross figures for deposits and advances are adjusted to allow for 
sterling transit items. These transit items appear in an individual bank's 
balance sheet both as credit items (eg standing orders) and debit items (eg 
cheques in course of collection). When banks' figures are aggregated these 
items may give rise to double-counting of deposits received from customers 
outside the banking system or, where overdrawn or loan accounts are 
concerned, to the under-recording of total lending made to such customers. It 
is assumed that 60% of the total value of debit items less credit items affects 
deposits. TItis proportion is therefore deducted from gross 
(non-interest-bearing) deposits and the remaining 40% is added to advances, 
the full adjustments being applied to deposits of, and lending to, the UK 
private sector. Some other sterling accounts on both sides of banks' balance 
sheets, which are unclassifiable by sector, are added to transit items and 
treated in the same way. 

Liabilities 

Overseas sector deposits 
These include estimated overseas holdings of negotiable dollar and sterling 
certificates of deposiL Identified overseas holdings of sterling certificates

. 
of 

deposit are given in the notes to Table 16. The figures for overseas deposlls 
also include some unclassified foreign currency accounts which are assumed 
to affect the total overseas liabilities of the UK banks. 

Non-deposit liabilities (net) 
These comprise the capital and other non-deposit lia.bilities of U� �s less 
their investments in UK banks and other non-fmanctal assets. TItis ltem also 

includes some residual errors arising from the exclusion of transactions 
between UK banks, and, in the figures for transactions, the counterpart of 
certain valuation adjustments (see above). 

Further analysis 

A further analysis of the amounts outstanding is given in Financial
.
�tatistics: 

the public sector is there split into central �overnment,
.
local authonues

. 
and 

public corporations throughout, and the pnvate sector mto other financlal 
institutions, industrial and cornmercial companies, and the personal sector; 
within the personal sector, a sub-sector comprising persons, households and 
individual trusts is identified. 

Financial Statistics also shows monthly transactions for the items in Table 

6. 1 ;  these figures are ftrst published each month by the Bank of England in a 

press release, normally at the end of the following month. 



Breaks in the series 

Details of breaks in series up to December 1988 are described in a Technical 
series paper entitled 'Breaks in Monetary Series '  published by the Bank in 
February 1989. Other breaks in series occurred in 1989, in particular those 
that arose as a consequence of Abbey National Building Society's conversion 
to a public limited company in July of that year (see the August 1989 Bulletin, 
pages 352-353). 

introduction of the monetary sector in 1981 
The introduction of the monetary sector on 18 November 1981 created a break 
in the banking statistics series (see the article on page 531 of the December 
1981 Bulletin). Returns were provided by the banks on both the old banking 
sector basis and the new monetary sector basis for mid-November 1981. The 
information has also been used to construct split levels for end-December 
198 1 .  Changes in the series have been calculated for the old banking sector 
up to and including 18 November 1981 for the monthly series and 
end-December 198 1 for the quarterly series; after these dates, changes have 
been produced for the new monetary sector. Before the introduction of the 
monetary sector, however, monthly figures for deposits with the Trustee 
Savings Banks and the larger finance houses, and those institutions' holdings 
of other money-market instruments, were obtained and included in Table 12; 
these were then incorporated into the monetary sector and their figures ceased 
to be shown separately. The term 'monetary sector' was replaced with 'UK 
banks'  following Abbey National Building Society's conversion to a public 
limited company in July 1989 (see the August 1989 Bulletin, page 353 for 
further details). 

Changes in reporting population 
Forty-three contributors joined the quarterly banking statistics at end-March 
1983, following the completion of the review of banking statistics (see the 
article on page 69 of the March 1983 Bulletin). Two levels are shown in 
Tables 1 1 . 1  and 1 1 .2 for end-March 1983, the first excluding, and the second 
including, these banks. 

Other minor breaks have occurred from time to time. The breaks have been 
excluded from the transactions figures but two levels have nOl. been shown. 

In particular, the following changes ocrurred to contributors to the series of 
quarterly reporting institutions in 1989: 

Number of 
institutions: 

Net effect on: 

At 
end­
quarter 

Sterling 
Joining � assets 

£ 

Foreign 
currency 
� 
£ 

millions millions 

1989 March 
June 
Sept 
Dec 

o 
o 
o 
2 

2 
4 
4 
7 

Abbey National Building Society 

- 85 - 33 
- 67 - 44  
-137 - 20 
+ 169 +230 

Abbey National converted from a building society into a bank on 12 JUly 
1989. For statistical purposes the change in classification is assumed to have 
occurred at end-June 1989. Returns were provided on both a building society 
and banking sector basis for end-June 1989. The information has been used to 
construct split levels at the date. As a consequence of the size of the breaJc in 
M1,  M3 and M3C, these aggregates ceased to be published from July 1989 
(see the August Bulletin pages 352-353). 

Occasional distortions to reportedfigures 

Details of occasional distortions to reported figures are given in the notes to 
Tables 1 1 . 1  to 1 1.2. 

6. 2 Building societies: balance sheet 

The table is based on returns from societies representing around 97% of the 
stock of total building society business outstanding; the returns are 
aggregated and grossed up. 

The business of subsidiaries (eg consumer credit subsidiaries, estate agents) is 
excluded, except to the extent that this business results in entries in the parent 
society' s  balance sheet. 

Seasonal adjushnent 

The a.djustments used are constrained to financial years, consistent with those 
used m the monetary aggregates and their counterparts in Tables 1 1  and 12. 

Liabilities 

Retail shares and tkposits 
These are shares and deposits that are defined as 'retail' by the 1986 Building 
Societies Act. Shares and deposits held by corporate bodies, trade unions, 
building societies, charities and administrators of approved retirement benefits 
schemes are excluded. 

Other Iwbilities and reserves 
Included are reserves, taxation, deferred taxation and other liabilities not 
shown elsewhere. 

Assets 

Sterling bank deposits 
See 'Transit items etc', below. 

Comml!rcwl assets 
Building society lending, otherwise known as 'commercial assets',  is divided 
into classes as defmed by the 1986 Building Societies Act. The defmitions are 
as follows: 

Class 1 assets are advances to individuals, secured on land for the residential 
use of the borrower. In addition, a class 1 asset has to be the first charge on 
the property. 

Class 2 assets are advances secured on land which do nOl. fulfil all the 
conditions of a class 1 asset (eg a secured loan which is nOl. a fU"st charge on 
the property). Oass 2 assets therefore include lending to companies, 
unincorporated businesses and housing associations. 

Class 3 assets include loans not secured on a first or second charge on land, 
investment in subsidiaries and investments in land. 

Other assets 
Included are other assets nOl. shown elsewhere, such as fixed assets. 

Transit Items etc 

Building societies' gross figures for holdings of sterling deposits with UK 
banks are adjusted to allow for net sterling transit items. Such items 
(unpresented cheques) appear as credit and debit items on an individual 
society's balance sheet. Asset/credit transits include cheques drawn in favour 
of the society which have nOl. been presented to the bank for payment, or 
which have been presented to the bank but not yet credited to the society's 
account. J.jability/debit transits include cheques which have been drawn on 
the society's account but not yet debited by the bank and therefore do nOl. yet 
appear on the society's  bank statement. Since transit items represent 
'uncleared cheque' business with banks, net transits are added into the column 
showing societies' sterling deposits with banks, ie this column comprises 
sterling deposits with banks plus asset transits less liability transits. 

A vailability of data, and breaks in the series 

Before 1987 comprehensive monthly balance sheet data do nOl. exist. 
Following the introduction of the 1986 Act and discussions between the 
Building Societies Commission, the Building Societies Association, and the 
societies themselves, a new monthly return was introduced in January 1987 to 
capture all aspects of building society activity. As a consequence, monthly 
data included in this table are available only from February 1987, apart from 
certain series that are used in the calculation of the broad monetary aggregates 
M4 and M5, for which long runs of figures are available based on data 
previously collected by the BSA. As a consequence of the change in the 
source of data there are breaks at January 1 987 in some of the series used to 
compile the broad monetary aggregates. There are also breaks at June 1989 as 
a consequence of Abbey National Building Society's conversion to a public 
limited company (see the August 1989 Bulletin pages 352-353 for further 
details). 

The monthly series shown in this table are first published by the Bank in the 
Monetary Statistics press release each month, about a month after the last 
observation. In addition, a quarterly balance sheet running back several years 
is shown in Financwl Statistics. 

7 Cen�ral gover!lment borrowing requirement 
and Its fTnancmg 

This table analyses government borrowing, for calendar quarters and fmancial 
years, by the source of the funds borrowed. 

Central government borrowing requirement (CGBR) 

The CGBR is a measure of the net expenditure (including lending) of the 
central government resulting broadly from decisions of a budgetary nature. 
The financing of the CGBR is broken down into external and foreign currency 
fmance and domestic sterling fmance. 



External and foreign currency finance 

The table brings together under the heading 'external and foreign aJrrency 
finance' any net cost or gain in sterling to the central government resulting 
from : 

changes in the official reselVes, which compri ses the Exchange 
Equalisation Account's transactions in gold foreign exchange and special 
drawing rights, less allocations of SDRs, and other fmancing transactions 
of the central governmenL These include foreign currency borrowings by 
HM Government, issues and redemptions of British government foreign 
currency bonds, floating rate notes and (from October 1988) the monthly 
sale by tender of ECU Treasury bills, net transactions with the 
International Monetary Fund (except for the payment of subscriptions) 
and with other monetary authorities, and changes in a small amount of 
foreign aJrrency debt of the Northern Ireland government under the 
exchange cover scheme; and 

changes in overseas holdings of central government marketable and 
non-marketable debt, and notes and coin. 

Together these items represent the impact on the central government' s  
domestic fmancing o f  th e  overseas transactions o f  the country a s  a whole. To 
reconcile the total with the total of external and foreign currency counterparts 
in Table 1 1 .3 and central government transactions in Table 19.2 Issue 
Department's transactions in export credit paper have to be added. 

Domestic sterling borrowing 

The table also analyses government domestic borrowing in sterling to show 
identified changes in sector holdings of notes, coin and government debL 

Northern Ireland government debt takes the form of bank advances and 
changes in holdings of Ulster savings certificates and other liabilities of the 
Northern Ireland GovernmenL Transactions by the Northern Ireland 
government, National Insurance Fund in British government stocks from the 
second quarter of 1987 have been excluded from M4 private sector from the 
February 1990 Bulletin onwards and counted within the central governmenL 

Changes in the monetary sector's holdings of government stocks include net 
transactions under purchase and resale arrangements ('repos'), identified 
separately in the maturity analysis of stocks in Table 8. 

The division between M4 private and overseas sector transactions in 
government stocks and Treasury bills is not exaCL Some unidentified changes 
in overseas sector holdings may be included in the figures for the M4 private 
sector (which are derived by residual) but the amounts involved are thought to 
be small. 

Ban/cjng Department 
Sterling borrowing from the Banking Department of the Bank of England 
consists of the department's holdings of government debt and bank notes less 
its deposit liabilities to the National Loans Fund and the Paymaster General. 

National savings 
From 1 January 1981 national savings include the National Savings Bank 
Investment AccounL Before that date this account was not treated as 
fmancing the CGBR directly as part of national savings but indirectly in so far 
as the National Savings Bank Investment Fund (then classified as non-bank 
private sector) acquired central government debL Under 'sterling borrowing 
from other public sector', national savings comprise a timing adjustment for 
national savings funds in transit through the Post Office, and local authorities' 
deposits with the National Savings Bank. 

Non-marketable debt: other 
This is included within the total of ' sterling borrowing from private sector 
(excluding banks and building societies)' in Table 7; it is not shown in a 
separate column. This comprises ways and means advances by the National 
Savings Bank Investment Food up to the fourth quarter of 1980; repayments 
by the Fund for Banks for Savings (a government fund) to the Trustee Savings 
Banks up to the fourth quarter of 1981 ,  when the trustee savings banks were 
included in the monetary sector; and a repayment of a deposit with the 
National Loans Fund to a former public corporation in the first quarter of 
1987. 

Within ' sterling borrowing from other public sector' it includes deposits by 
the public corporations with the National Loans Food and their ways and 
means advances, and balances with the Paymaster General of certain other 
public corporations. 

Capital payments under the exchange cover scheme 

These represent the profit or loss to the central government of guaranteeing 
the capital repayments of foreign currency borrowing by local authorities and 
public corporations (and some bodies which are classified as private 
companies) under the exchange cover scheme, as a result of changes in the 
value of sterling. The profit or loss from guaranteeing interest payments on 
such borrowing forms part of the CGBR. 

Issue Department and National Debt Commissioners' transactions 

The Issue Department of the Bank of England, when implementing monetary 
policy, invests in local authority debt, commercial bills and promissory notes 
related to export and shipbuilding credit: these last relate to purchase and 
resale arrangements (see the March 1983 Bulletin page 22). The National 
Debt Commissioners also invest some of their surpluses in the debt of local 
authorities and public corporations. These transactions are not included in the 
CGBR and, therefore, in the fmancing of the CGBR, they must be netted off 
the central government's borrowing. 

Central government bank deposits 

For a given CGBR the central government can help to finance its borrowing 
by reducing its bank deposits. Conversely, increases in bank deposits require 
extra fmance to be raised by other means (see Economic Trends, February 
1984, page 88.) 

8 Transactions in marketable government debt 

Sector classification 
As elsewhere, the National Savings Bank Investment Account was included in 
the non -bank private sector until December 1980; thereafter it is included 
within official holders. The trustee savings banks were transferred from the 
non-bank private sector to the monetary sector at the end of December 198 1 .  
No figures for the Bank of England, Banking Department are included in the 
monetary sector, as its transactions in all forms of government debt are 
aggregated in one column in Table 7. 

Stocks: analysis by sector 

This section gives a more detailed analysis by type of holder of the 
transactions in government stock shown in Table 7. These transactions, which 
are at cash value, sum to 'net official sales' (which include net transactions 
under purchase and resale arrangements). 

Overseas sector 
The figures for the overseas sector, as in Table 7 and the balance of payments, 
are based partly on the statistics of UK external liabilities in sterling (Table 
16) and partly on information extracted from the registers of government 
stocks; they should not be regarded as more than estimates - any error being 
reflected in the residual figures for the M4 private sector. 

CMls (central monetary instirutions) cover central banks, most currency 
boards, the Crown Agents when acting as agents of CMls, the Bank for 
International Settlements, and a few other accounts known to be used for 
central monetary purposes. 

Stocks: analysis by maturity 

The table includes a marurity analysis of official transactions in conventional 
(non-index-linked) government stocks. In this analysis, stocks with optional 
redemption dates are classified according to the fmal date. 

The first part of the analysis shows official purchases defined as redemptions, 
purchases of stock up to one year to redemption ('next marurities '), and net 
transactions ooder purchase and resale arrangements ('repos ' ). The next part 
shows 'gross official sales'. These are defmed as the net sales of stocks over 
one year to maturity other than repos; they are then divided into three 
maturity bands. Gross official sales less official purchases equals net official 
sales. 

A separate section shows the lengthening of marurity that occurs when market 
holders exercise conversion rights that are attached to certain stocks. The 
figures are the market values of the newly acquired stock on the date of the 
conversion. These non-cash transactions net out to zero. 

Treasury bills 

This table gives a further analysis of the changes, included in Table 7, in 
market holdings of Treasury bills at nominal values. However, the figures for 
the overseas and monetary sectors show changes at book values. Any 
difference between the nominal and book value for those sectors is reflected in 
the residual figures for the M4 private sector. 

9. 1 Security yields 

Government stocks 

The flat yield on a security is the annual amount receivable in interest, 
expressed as a percentage of the net price (ie the price excluding gross accrued 
interest). The gross (ie tax-ignored) redemption yield comprises the flat yield 
together .",ith the apportionment of the capital gain or loss on dated securities 
held to redemption; more precisely. it is the rate of interest which, if used to 
discount future dividends and the sum due at redemption, makes their present 
value equal to the present price of the stock. In calculating yields on stocks 



with alternative redemption dates, redemption is assumed at the lauer date 
when the net prioe is below par (that is, when the flat yield is above the 
nominal rate) and at the earlier date when the net price is above par. 

The gross redemption yields shown in this table are derived from a 
mathematical model which was described in an article in the Deoember 1972 
Bulletin (page 467). Subsequent modifications to the method were described 
in articles appearing in the September 1973 Bulletin (page 3 15),the June 1976 
Bulletin (page 212) and the June 1982 Bulletin (page 226). All dated stocks 
which are not index-linked are used in the calculation, except those: 

where total market holdings are less than £250 million; 
which are convertible; 
which mature in less than one year. 

NB Details of a proposed change to the method of calculation are given in 
this Bulletin. [,A New Yield Curve Model'] 

Monday yields from two to twenty-five years maturity calculated using the 
model are made available on Tuesdays by the Financial Statistics Division of 
the Bank of England to market makers and dealers on request. 

The Bank considers that a one-year yield cannot be derived direct.ly from the 
model but may be estimated from the actual yields on high coupon stocks of 
maturity between six months and two years, corrected for the effect of coupon 
to bring them to a par basis. Before December 1 989 the one-year yield was 
estimated as a weighted average of these yields. From December 1 989 the 
line which fits the actual yields most closely is found, ensuring that it passes 
through the two-year par yield point from the model. The one-year yield is 
found from this line. In both cases the stocks are weighted, and the weights 
vary with the passage of time to avoid any discontinuity in the one-year yield 
due to changes in the set of stocks used. 

Company securities 

FJ-Actuaries indices 
Debenture and loan stocks. Three separate debenture and loan stock yields 
are published in the FT-Actuaries series for five, fifteen and twenty-five years. 
The series shown here is the redemption yield on twenty-five year stocks. 

Industrial ordinary share (500 shares). The dividend yield is gross. It is 
calculated by grossing up the net dividend yield at the advance corporation tax 
rate (currently 30%). The earnings yield is taken as net profit (gross profit 
less corporation tax, at the current rate, unrelieved advance corporation tax, 
other charges and preference dividends) grossed up at the advance corporation 
tax rate; full distri.bution of earnings is assumed. 

9 Treasury bill tender and short-term money 
• 2 rates 

Treasury bill tender 

Average allotment rale 
The average rate of discount on allotment for bills at the weekly tender. 

Eligible bank bills 

These are bills which have been acoepted by those banks whose acoeptanoes 
are eligible for rediscount at the Bank of England. The rates shown are the 
mean of the bid and offer rates in the secondary market at about 10.30 am. 

Trade bills 
These are bills accepted by parties other than banks. The rate shown is the 
discount market's buying rates for three-month bills of good quality, as at 
close of business. 

Selected retail banks 

Base rate 
The base rates of Barclays Bank, Uoyds Bank, Midland Bank and National 
Westminster Bank only are used to compile this table. Each of these has a 
single base rate, which may sometimes differ from those of the other banks; 
the figures in this table represent the average base rates of the selected retail 
banks. The rates of interest charged by the banks on much of their lending to 
customers are set at margins over their own base rates; the size of the margin 
depends on the nature and status of the customer. A change in base rate 
normally signifies a marked change in the level of short-term market rates; 
hence base rate is widely used as an indicator of the broad level of interest 
rates. However, some bank lending is at rates more closel y related to 
money-market rates, which vary daily, and some, for example to persons for 
house purchase, is at rates which vary less frequently than base rate. The only 
loans for which the banks charge uniform rates are those for 
ECGD-guaranteed exports and for domestic shipbuilding. 

Interbank sterling market 

The interbank market is the wholesale market in which banks and others lend 
and borrow money for predetermined periods. The rate shown is the mean of 
the bid and offer rates at about 10.30 am. 

Sterling certificates of deposit 

Certificates of deposit are marketable titles to bank deposits. The rates shown 
are the mean of the bid and offer rates at about 1 0.30 am. 

10 Official operations in the money markets 

This table provides details of operations by the Bank of England in the money 
markets. Figures may differ slightly from those release each day. 

In smoothing the day-to-day shortages or surpluses of cash, the Bank has, 
since last 1980, concentrated on open-market operations in eligible bills, 
rather than on direct lending to the discount marlceL The table shows the daily 
scale of these operations, which, since August 1 98 1 ,  have been conducted 
within the context of an (unpublished) general objective for very short-term 
interest rates. For a fuller description see 'Methods of monetary control' 
(December 1980 Bulletin, page 428), 'Monetary control: next steps' (March 
198 1  Bulletin, page 347) and Annex 3 of 'Bank of England operations in the 
sterling money market' (August 1988 Bulletin, page 39 1 ). 

Rates are the lowest and highest quoted, expressed as a rate of discount, 
except for purchase and resale agreements and lending where the rate of 
interest is quoted. 

Outright purchases and late assistance 

The maturity bands referred to in the table for outright purchases are: band 
I =up to 1 4  days; band 2=15 to 33 days; band 3=34 to 63 days; band 4=64 to 
9 1  days. 

Local auJhorily bills comprise UK local authority bills which are eligible for 
rediscount at the Bank of England. ' 

Bank bills comprise commercial bills which are payable in sterling and have 
been accepted by a bank whose bills are eligible for rediscount at the Bank of 
England. 

Late assistance. Since 1 2  August 1 983 the Bank has published, at around 2.50 
pm, the tOlai amount (if £ 10 million or more) of business transacted 
subsequent to its last published operations, but without details of the type of 
business or its terms. The figures may relate to late transactions in bill and/or 
market lending and are rounded to the nearest £5 million. This provides the 
market with fuller information on the total of the Bank's transactions for the 
day though this information will on occasions still be incomplete, since the 
Bank may undertake further transactions after 2.50 pm. 

Purchase and resale agreements 

Unless otherwise specified, these involve a combination of any of the 
following: Treasury bills, local authority bills or eligible bank bills. 

For the background to the Bank's operations in a specific period, see the 
review of the operation of monetary policy, which follows the economic 
commentary at the beginning of the Bulletin. 

11 11  Components of NIB Mt, M2, M4, 
• 1 to • 2 M4c and MS 

Tables 1 1.1 and 11 .2 show levels of and changes in the following definitions 
of the money stock (a diagram of the relationship between the monetary 
aggregates appears in the 1 990 edition of 'Long Runs of Monetary Data'). 
Long runs of these data are available in the 'Long Runs of Monetary Data' 
booklet published by the Bank of England in February 1 990. The booklet is 
available in disk form from the Bank's Financial Statistics Division. 

Non-interest-bearing Ml (NIB Ml) 
This is a narrow definition consisting of notes and coin in circulation with the 
public plus sterling non-interest-bearing sight deposits held by the UK private 
sector with UK banks. 

M2 
This comprises notes and coin in circulation with the public plus sterling retail 
deposits held by the UK private sector with the UK banks, with building 
societies and in the National Savings Bank ordinary account (see the article on 
transactions balances in the June 1982 Bulletin, page 224, and the statistical 
note in the March 1 983 Bulletin, page 78). Bank 'retail' deposits comprise all 
non-interest bearing deposits plus 'chequable' sight or time deposits 
regardless of maturity (ie any accounts on which cheques may be drawn or 
from which immediate payment may be made) plus other deposits (excluding 
certificates of deposit) of less than £100,000 and with less than one month to 
maturity (or requiring less than one month's notice of withdrawal or 
withdrawable in this time without significant penalty). Building society 
'retail' deposits within M2 incorporate all M4 private sector deposits of less 
than £100,000 and up to 1 month to maturity. 



M4 
This aggregate comprises notes and coin in circulation with the public, 
together with all sterling deposits (including certificates of deposit) held with 
UK banks and building societies by the non-bank non-building society (ie M4) 
private sector. 

M4c 
This is a new monetary aggregate, similar in composition to the old M3c 
(which comprised notes and coin in circulation with the public, together with 
all sterling and foreign currency deposits (including certificates of deposit) 
held with UK banks by the non-bank private sector) except that it includes M4 
private sector sterling and foreign currency deposits with building societies as 
well as banks. 

M4 includes estimated holdings by the UK private sector of sterling bank and 
building society certificates of deposit (COs), and M4c includes identified 
holdings of foreign currency COs by the UK private sector. The sectoral 
distribution of holdings of COs cannot, however, be fully identified and the 
figures may not be wholly accurate; residual, unidentified holdings are 
assumed to be with UK residents in the case of sterling COs and with overseas 
residents in the case of foreign currency COs. 

M5 
This is equal to M4 plus the M4 private sector's holdings of certain 
money-market instruments (bank bills, Treasury bills, local authority 
deposits), certificates of tax deposit and national savings instruments 
(excluding certificates, SA YE and other long term deposits). 

For the treatment of transit items etc in these deftnitions, see notes to 
Tables 6. 1 and 6.2. 

Notes and coin 

Calendar quarter figures are estimated for overseas residents' holdings of 
notes and coin and calendar monthly figures are interpolated. Overseas 
residents' holdings are excluded from notes and coin in circulation with the 
public in Tables 1 1 . 1  and 1 1 .2 and are included in the external and foreign 
currency fmance of the public sector in Table 12. 1 .  

Seasonal adjustment 

Some cornments on the seasonal adjustment of the quarterly figures are given 
in United Kingdom flow o/funds accounts: 1963·1976 (page 30) published by 
the Bank in May 1978. The seasonal adjustment of the monthly figures was 
described in an article in the December 1986 Bulletin (pages 5 19-27) and in 
the background note published with the October 1989 Monetary Statistics. A 
small working party chaired by the head of the Government Statistical Service 
was set up in December 1986 to review seasonality and method of seasonal 
adjustment of the monetary aggregates. A note summarising the working 
party's  report and the Bank's response to it is included in the February 1989 
Bulletin (pages 88-90). 

The aggregates included in Tables 1 1 . 1  and 1 1 .2 are shown in two 
seasonally-adjusted forms, namely with adjustments constrained to calendar 
years (quarterly data only), consistent with Tables 6.1 and 1 9 . 1 ,  and with 
adjustments constrained to fmancial years. Table 12.1 shows quarterly data 
for the counterparts to the aggregates seasonally adjusted in both these forms. 
Table 1 2.2 shows monthly figures for sterling lending to the UK private sector 
by UK banks and building societies with adjustments constrained to fmancial 
years. 

Valuation adjustments 

All foreign currency items in Tables 1 1 .2, 1 2. 1  and 12.2 have been adjusted to 
exclude the estimated effects of movements in exchange rates. The direct 
effect of such movements on the sterling value of UK residents' foreign 
currency deposits is shown in column 8 of Table 1 1 .2. Similarly, transactions 
in investments etc (eg government stocks) in Tables 12. 1 and 12.2 have been 
entered as far as possible on a cash receipts/payments basis, but in some cases 
information on this basis is not available. (See also the notes to Table 6. 1.) 

Notes on interpretation 0( the statistics 

Breaks in series 
Details of breaks in monetary series up to December 1988 are described in 
Technical Series paper No 23 entitled ' Breaks in Monetary Series' published 
by the Bank in February 1989. There were major breaks in the M 1 ,  M3 and 
M3c series following Abbey National Building Society'S conversion to a 
public limited company in July 1989. As a consequence of the size of the 
break in these series, they ceased to be published from July 1989 onwards (see 
the August Bulletin pages 352-353). 

Occasional distortion to reported figures 
The figures for the months of November and December 1984 are likely to 
have been distorted by the large flows of funds associated with the British 
Telecom plc offer for sale at the end of November. There seems to have been 
a substantial build up of funds in November ahead of the sale, and 
oversUbscription monies were not returned to many unsuccessful applicants 
until the second week of December. These distortions should have been 
unwound within the two months taken together. 

A similar distortion occurred at the end of September 1986, when the issue of 
shares in the TSB Group plc was heavily oversubscribed and oversubscription 
monies had not yet been returned to applicants. This distortion should have 
been unwound by the end of October. 

There was a build-up of funds in November 1986 in respect of the 
oversubscribed offer for sale of shares in British Gas plc, which took place in 
early December. Figures for November and December should contain no 
distortion when taken together. 

Details of temporary distortions to monetary data for the period 1975 to 1988 
are described in the Technical Series paper 'Breaks in Monetary Series' 
(pages 38-47). 

Differences between tables 

British Aerospace was transferred from the public to the private sector with 
effect from 4 February 1 98 1 ,  British Telecom plc, with effect from 28 
November 1984, British Gas plc with effect from 3 December 1986, British 
Steel with effect from 2 December 1988, and the Water Authorities with effect 
from 12 December 1989. A result of each of these transfers is that the 
changes in UK private sector deposits shown in Tables 1 1 . 1  and 1 1 .2 do not 
equal the differences between the amounts outstanding over the relevant 
periods. At the times of their respective transfers, British Aerospace held 
approximately £50 million of sterling on time deposit with UK banks, British 
Telecom plc held approximately £500 million of sterling deposits (sight plus 
time), British Gas plc approximately £800 million of sterling deposits. (sight 
plus time). British Steel plc approximately £300 million of sterling deposits 
(sight plus time) and the Water Authorities approximately £160 million of 
sterling deposits (sight plus time). 

Also the changes in the money stock given in Tables 1 1 . 1  and 1 1 .2 may not 
equal the amounts outstanding because of changes in coverage of the 
statistical sources available eg changes in the reporting population. For a 
more detailed explanation of why breaks in series occur, see the Technical 
Series paper 'Breaks in Monetary Series', pages 3-5. 

Availabil ity 

Quarterly figures for M4 and M5 components and counterparts are available 
from the first quarter of 1963. Calendar quarter figures for M 1 ,  M3 and M3c 
are also available from the first quarter of 1963 but ceased to be published for 
the periods after the second quarter of 1989. NiB M I is available from the 
second quarter of 1975 and M2 from the second quarter of 1982. Calendar 
monthly figures are available from June 1982 but the earlier part of the series 
is of lower quality than from October 1986 onwards, after the introduction of 
end-calendar-month reporting by banks (see the article on pages 519-27 of the 
December 1986 Bulletin). Calendar monthly figures are ftrst published each 
month by the bank in a press release, normally on the fourteenth working day 
after the reporting day, and in more detail in a second press release around the 
end of the month. 

Further background to Tables 1 1  and 12 is given in the Financial Statistics 
Explanatory Handbook. 

11 Growth rates: NIB Ml, M2, M4, MS and M4 
. 3  lending 

Table 1 1 .3 shows both the unadjusted and seasonally adjusted growth rates for 
NIB M 1 ,  M2, M4, MS and M4 lending on calendar quarter and calendar 
month bases. 

The seasonally adjusted quarterly growth rates are constrained to the calendar 
year and the seasonally adjusted monthly growth rates to. the fmancial year. 

For further information on the seasonal adjustment process, see the notes to 
Tables 1 1 . 1  to 1 1 .2. 

12. 1 to 12. 3 Counterparts to the money supply 

Table 12.1  shows the statistical relationships between the counterparts to 

changes in M4 and M5. The presentation of the counterparts to M4 and M5 

was detailed in the May 1987 Bulletin (page 212) (and is presented in 

diagramatic form in the 1990 edition of 'Long Runs of Monetary Data') .
. 

Table 12.2 provides supplementary details of the counterparts to changes m 

M4. Table 12.3 gives a quarterly breakdown by sector of M4 together with its 

lending counterpart. Details of seasonal and valuation adjustments are given 

in the notes to Tables 1 1 . 1  to 1 1 .2. Long runs of these data are available in the 

'Long Runs of Monetary Data' booklet published by the Bank of England in 

February 1990. This is available in disk form from the Bank's Financial 

Statistics Division. 



Exlernal lransaclions of UK banJcs and building socielies 
The coverage of this item was extended to cover banks' sterling lending to 
overseas residents with effect from the March 1 982 Bullelin. (This change 
was described on page 532 of the December 1 98 1  Bullelin.) Market loans in 
sterling to banks and building societies abroad are netted off against sterling 
deposits from banks and building societies abroad. Other sterling lending to 
the overseas sector includes the Issue Department of the Bank of England's 
holdings of overseas sector commercial bills and ECGD-backed promissory 
notes. 

With effect from the June 1985 Bullelin, this item also includes changes in the 
foreign currency component of capital, internal funds and reserves of all UK 
banks and building societies less their foreign currency investments in UK 
banks and building societies and other non-fmancial assets in  currencies other 
than sterling; these items were formerly included in 'net non-deposit 
liabilities'. Changes in these items are calculated in transactions terms, that is 
after an adjustment has been made for the estimated effect of changes in the 
sterling value of foreign currencies. 

The quarterly seasonally-adjusted breakdown of the external and foreign 
currency counterparts is limited to the breakdown between external and 
foreign currency fmance of the public sector and the remaining transactions as 
a whole. 

Purchases{-) of public sector net debt by M4 private sector 

Details of this item (columns 2 and 3 of Table 1 2. 1 )  analysed by type of 
instrument, are shown separately in table 1 2.2. The instruments shown are 
British government stocks, Treasury bills, national savings, tax instruments 
and 'other'. 'Other' includes other non-marketable debt (see notes to Table 7) 
and Northern Ireland government debt. Up to and including November 1981 
it also included repayments by the Fund for Banks for Savings (a central 
government fund of debt owed to the Trustee Savings Banks). Calendar 
quarter figures, with reversed sign convention, are given in Tables 7 and 8. 

Nct non-dcposit sterling liabilities 

This M4 and MS counterpart, comprises changes in the sterl ing component of 
capital and internal funds and reserves of all UK banks and building societies, 
less their sterling investments in UK banks and building societies and other 
non-financial sterling assets, together with residual errors arising from the 
exclusion of sterling transactions between UK banks and building societies. 
This item replaced, with effect from the June 1 985 Bullelin, the former item 
'net non-deposit liabilities' which comprised changes in both sterling and 
foreign currency items (see the box in 'Operation of monetary policy' in the 
June 1 985 Bullelin). Total net non-deposit liabilities (in sterling and foreign 
eurrency) are shown in Table 6. 

13 Banks in the BIS reporting area: geographical 
• 1 analysis of external liabilitJes and claims 

The territorial statistics published quarterly by the Bank for International 
Settlements (BIS) are designed to provide comprehensive data on international 
banking business conducted in the fmancial centres making up the BIS 
reporting area. These statistics are based on returns from banks located within 
the reporting area who report their unconsolidated business, including 
international transactions with any affiliates located either in other reporting 
countries or outside the reporting area. The organising principle behind the 
published data is the location of the banking office, not its ownership or the 
currency of denomination of its business. This is in keeping with balance of 
payments accounting practices, which stress residency or location. The data 
can therefore be used to address questions related to the role of the 
international banking system as a whole or of banks operating in individual 
reporting countries in the provision of short-term balance of payments and 
longer-term structural fmance and in exchange rate movements. 

These statistics are reproduced from the regular quarterly press release 
I nlernalional Banking DevelopmenJs issued by the Bank for International 
Settlements. They give a detailed geographical breakdown of the external 
positions, in domestic and foreign currencies taken together, of banks in the 
BIS reporting area. Before end-December 1983, the countries in the reporting 
area were Austria, Belgium, Canada, Denmark, France, the Federal Republic 
of Germany, the Republic of Ireland, Italy, Japan, Luxembourg, the 
Netherlands, Sweden, Switzerland, the United Kingdom and the United States. 
From end-December 1 983 the reporting area has been expanded in two s.tages, 
which has substantially increased the coverage of these statistics. 

Banks in Finland, Norway and Spain were included with effect from the 
July 1984 press release (see Table 1 3 . 1  of the September 1984 Bullelin). 
There was, however, a reduction in the number of banks in Switzerland 
that report figures. 

Comprehensive data have been included on the external positions of 
banks in six offshore centres - Bahrain, the Bahamas, the Cayman 
Islands, Hong Kong, (which reports only liabilities to non-resident banks 
on the liabilities side), the Netherlands Antilles and Singapore - with 
effect from the February 1 985 press release and the March 1 985 Bullelin. 
(previously only the external positions of the branches of US banks in the 
Bahamas, the Cayman Islands, Hong Kong and Singapore, and in 
Panama were included.) 

The statistics now cover the positions of banks in twenty-four countries. 
Reports from the United States include data on International Banking 
Facilities and, in addition, provide information on the international operations 
of the branches of US banks located in Panama. Data from Japan include the 
international business of banks operating in the Japan Offshore Market. 

The country breakdown is based on comprehensive data from all reporters 
with the exception of banks in the United States and the branches of US banks 
operating in Panama. Countries for which data are available from banks in the 
United States are marked in the table with the letter (a). That part of the US 
banks' external position which can only be allocated by area is  shown in the 
items marked 'residual ' at the end of the various country groups. 

In the territorial statistics, reporting of institutions' external assets and 
liabilities is restricted to balance sheet items; thus international trustee 
business (which in the case of Switzerland, for example, is very sizeable) is 
excluded, as are unused credit lines and off-balance-sheet fmancial 
commitments (such as NIFs or RUFs). 

In the geographical analysis, Bahrain is included in oil exporting countries 
until December 1983 and in the reporting area from that date. 

Positions of banks located in the Federal Republic of Germany vis-a-vis the 
German Democratic Republic are excluded. 

The Cayman Islands report only once a year and the Bahamas twice a year. 
The positions of US banks in these centres are updated quarterly from US 
sources but the B IS carry forward unchanged the data for other banks located 
there for periods between reporting dates. 

13. Banks in  the BIS reporting area: maturity 
2 analysis of consolidated claims on countries 

outSide the reporting area 

This table appears in the February and August issues only and is reproduced, 
in a slightly abridged version, from the semi-annual press release The malwiry 
dislriburion of inlernalional bank lending issued by the Bank for International 
Settlements (BIS). Its purpose is to show the maturity structure and sectoral 
breakdown of the indebtedness of individual borrowing countries to the 
reporting banks. 

From December 1 983, the series is based on a consolidated reporting system. 
Under this system, the worldwide lending of mS-area banks (including that of 
their branches and subsidiaries abroad) is consolidated according to the 
countries in which the parent banks or head offices are situated. The statistics 
cover: 

the cross-border claims on outside area countries (in all currencies) of all 
offices worldwide of banks with head offices in reporting area countries; 
plus 

the non-local-currency claims on local residents of the outside-area 
afftliates of BIS-area banks. 

Positions between different offices of the same bank, both cross-border and 
local, are excluded. 

In addition to the above fully-consolidated positions of BIS-area banks, the 
system also covers: 

the (non-consolidated) cross-border claims on outside-area countries (in 
all currencies) of foreign banks operating in the reporting countries 
whose head offices are incorporated outside the reporting area (and 
whose activity is not therefore reported on a consolidated basis): plus 

the claims of consortium banks operating within the area whose 
nationality cannot be identified. 

Local currency claims on and l iabilities to local residents of outside-area 
afftliates of BIS-area banks are reported separately without maturity analysis. 
These figures are at present incomplete; banks with head offices in Austria, 
Luxembourg and Sweden do not supply data and Dutch banks only provide 
data on a net basis. 

The data for five reporting countries (Austria, Belgium, Japan, the 
Netherlands and Switzerland) were not on a fully consolidated basis until 
December 1 984 (see the notes and defmitions in the March 1 985 Bullelin). 

There is some double counting in the consolidated series which arises from 
interbank lending between the reporting banks themselves. For example, if a 
British bank lends to a US bank in Brazil which then re-lends the funds 
locally, this would be reported as a claim on Brazil by both the British and the 
US bank. lbe BIS have not been able to eliminate this double counting but 
collect data for claims of reporting banks on foreign (ie non-local) banks 
operating in outside-area countries. These figures, which are shown 
separately in the statistical tables, indicate the maximum amount of double 
counting that could arise. However, this information is not reported by banks 
in Canada, Finland, France, Luxembourg or Sweden. 



Banks in the Federal Republic of Gennany do nCl report claims on the 
Gennan Democratic Republic; only the claims of their foreign subsidiaries 
are included in the data. 

For most reporting countries, the banks' claims are analysed by residual 
maturity. For claims arising out of roll-over credits, the residual maturity is 
calculated on the basis of the latest date on which repayment is due to be made 
by the borrower. For banks in Finland, the only maturity breakdown available 
is for up to one year; all claims with maturities of over one year have been 
included in unallocated. For banks in Italy, claims with an original maturity 
of up to.eighteen months are included in the up to one year column; claims 
with an original maturity of over eighteen months are included in the over two 
years column. 

Infonnation on all legally binding credit commitments is supplied by all 
reporting countries, other than Italy where data are supplied only for bank 
offices in Italy. 

A technical nCle in the press release The maturity distribuJion of interNJtioNJI 
bank lending describes the coverage of the data in more detail. 

14 Banks and other financial institutions in  the 
United Kingdom: external liabilities and claims 

This table includes two types of institution. First, there are banks in the 
United Kingdom. Second, there are some miscellaneous fmancial institutions, 
namely, banks in the Channel lslands and the Isle of Man which have opted 
out of the banking seC1or, three non-banking-seC1or gold dealers and a small 
number of other fmancial institutions located on the mainland that are outside 
the banking seC10r but make loans to, or take deposits from, overseas 
residents. B anking seC10r institutions with small external business do nCl 
provide geographical details at quarterly intervals. The business of these 
institutions is included in ' unallocated'. 

The figures show gross liabilities to, and claims on, overseas banks and other 
overseas customers as recorded in the reporting institutions' books at the close 
of business on the last working day of each calendar quarter. The majority of 
these assets and liabilities are denominated in US dollars, and in order to 
reduce distortion in comparisons caused by fluctuations in exchange rates 
bet ween reporting dates, all figures are shown in US dollars rather than 
sterling. Amounts of Clher currencies have been translated into dollars at the 
closing exchange rate for the reporting date. Forward commitments and 
unseuled spot deals are not included in the series, which also excludes claims 
on customers arising from foreign currency acceptances and, before 
end·December 1985, floating-rate nCles and other investments with an original 
maturity of one year or more. 

The table includes liabilities and claims denominated in sterling as well as 
those denominated in foreign currencies. This change in coverage was 
mentioned in a short note on UK banks' external liabilities and claims in 
sterling that appeared in the September 1983 Bulletin, 
page 392. 

UK liabilities 

These comprise deposits and advances received by reporting institutions from 
overseas residents, and certificates of deposit issued in London and held by 
overseas residents. 

The series does not include official liabilities in foreign currencies arising 
from direct borrowing by the UK goverrunent and from drawings on central 
bank facilities. 

Gross liabilities in this table include unallocated London certificates of 
deposit, the holders of which are unknown but are thought to be non-residents. 
A further adjustment is made to gross liabilities in respect of certain Clher 
minor items which are not allocated sectorally by reporting institutions but 
which are assumed to relate to overseas residents. Also, an adjustment is 
made to correct the misidentification of liabilities to, and claims on, overseas 
residents which is reflected in an imbalance in intra-banking sector claims. 
Intra-banking seC10r liabilities should equal intra-banking seC10r claims; even 
after allowing for the incomplete institutional coverage, the figures as reported 
differ. Funds held by the Banque Centrale d' Algerie, acting as escrow agent 
in connection with arrangements for the return of US citizens detained in Iran, 
made in Ianuaty 1981 ,  have been classified here as liabilities to Middle East 
(Iran). Finally, international issues of securities (eg eurosterling and foreign 
currency bonds and FRNs) were included in external liabilities from the 
August 1988 Bulletin (see footnote (b) of the table). A break in series was 
recorded at March 1987. The data are included within 'unallocated by 
currency'. 

UK claims 

These comprise the reporting institutions' loans and advances to overseas 
reSIdents; corrunercial bills and other negotiable paper drawn on overseas 
residents; lending under ECGD special schemes for exports, including 
amounts refinanced; sterling acceptances given on behalf of overseas 
residents; and, with effect from end-December 1 985, assets leased out under 
finance leases and holdings of certain overseas investments with an original 
maturity of one year or more. These overseas investments include securities 
with contractually defined repayment dates issued by overseas governments, 

overseas institutions such as the World Bank and corporate bodies registered 
abroad, except subsidiaries of the reporting institutions. Investments in the 
share and loan capital of reporting institutions' overseas subsidiaries, and in 
securities without contractually defined repayment dates (eg equities), are 
excluded (for further details see the notes and defmitions of the March 1 986 
Bulletin). 

15 Banks registered in the United Kingdom and their 
branches and subsidiaries worldwide: consolidated 
external claims and unused commitments 

This table differs from the other banking tables in two respects. First. the 
contributors are only institutions registered in the United Kingdom; these are 
British-owned banks (which account for about three quarters of tOlai claims), 
consortium banks and those overseas banks registered in the United Kingdom. 
The UK branches of banks incorporated abroad are not included. Second, the 
data include the operations of overseas branches and subsidiaries of 
UK-registered banks. 

Outstanding claims with a contractual repayment date comprise cross-border 
lending by UK offices in sterling and foreign currencies; cross-border lending 
by overseas branches and subsidiaries in local and non-local currency, other 
than to the United Kingdom; and lending by overseas branches and 
subsidiaries to local residents in non-local currency. From end-June 1986, 
lending includes holdings of certain overseas investments with an original 
maturity of one year or more. These overseas investments comprise securities 
with a contractually defmed repayment date issued by overseas goverrunents, 
overseas institutions such as the World Bank and corporate bodies registered 
abroad, except subsidiaries of the reporting institutions. Outstanding claims 
also include both sterling and foreign currency acceptances given on behalf of 
overseas residents. Also from end-June 1986, the table includes figures for 
holdings of investments in securities without a contractually defmed 
repayment date (eg equities) issued by overseas residents, other than 
subsidiaries of the reporting institutions; these figures are shown as a separate 
item and are nCl part of the tClal of outstanding claims with a contractual 
repayment date. 

Outstanding claims on individual countries which in tClal are very small are 
included in 'other' countries in the geographical analysis. Some figures for 
individual countries are omitted (indicated by .. ) for reasons of confidentiality. 
These amounts, which are generally small, are where possible included in the 
area totals. 

Maturities are classified by reference to the period remaining to maturity 
rather than to the original period of the loan. I Ioldings of investments with a 
contractually def med repayment date are included under 'unanalysed claims '. 
In a few cases where figures are omitted for reasons of confidentiality from 
'unanalysed claims' as well as from 'investments with a contraC1uai 
repayment date',  they are included in the '5 years and over' maturity band. 

Unused commitments are the unutilised ponion of both binding contractual 
obligations and those commitments which reporting banks would regard 
themselves as obliged to honour in any circumstances. 

The two columns headed 'outward risk transfers' show claims (or unused 
commitments) where repayment is effectively guaranteed by residents of other 
countries. Such guarantees may arise when the borrower is a branch of a bank 
whose head office is located in a different country, or where there is a forma\, 
legal and irrevocable obligation to repay the claim by a third party if the 
original borrower fails to do so. 

The counterpart to each outward risk transfer is an equal inward risk transfer 
to the country of residence of the guarantor. Such inward risk transfers 
represent a contingent liability of those countries. Inward risk transfers of 
claims are ' shown combined with overseas branches' and subsidiaries' net 
local currency claims on local residents (nb only net local currency claims are 
shown; net local currency liabilities are disregarded). 

The total of inward risk transfers included in the table differ from the tOlais of 
outward risk transfers by the amount of net cross-border transfers of risks to or 
from the United Kingdom, including transfers of risk associated with 
ECGD-backed lending to other countries. Details of these transfers and a 
reconciliation with the risk transfers in the table are provided in footnCle (c) 
on the third page of the main table. 

16 External liabilities and claims in sterling reported 
by banks and other financial institutions in the 
United Kingdom. 

Exchange resenes in sterling held by central monetary Institutions and 

international organisations 

These cover readily marketable investments in the fonn of British government 
and government-guaranteed stocks, Treasury bills, and other banking and 
money-market assets (as defined below) held in the United Kingdom by 
central monetary institutions (including the Bank for International 
Settlements) and international organisations. 



British government stocks are revalued annually at current market prices: this 
reduced amounts held at 3 1  December 1987 by an estimated 
£170 million, and at 30 December 1988 by an estimated £345 million. 

There are other holdings of sterling which countries may regard as part of 
their reserves; some are included in banking and money-market liabilities to 
other holders, and others are in types of asset - equities and eurosterling assets 
for example - which are not covered by the table. 

Banking and money-market liabilities to other holders 

These comprise: 

Deposits by overseas residents, including overseas offices of UK banks, 
with banks and other financial institutions in the United Kingdom. The 
coverage of reporting institutions is the same as that described in the 
notes to Table 1 4. The following amounts of sterling certificates of 
deposit have been included: 

Exchange Other 
reserves holders 

[ millions 
At end of month 

1986 Dec. 521 285 
1987 Mar. 7 15 4 1 5  

June 514 366 
SepL 737 477 
Dec. 650 289 

1988 Mar. 869 347 
June 430 405 
SepL 522 344 
Dec. 1 , 1 99  501 

1989 Mar. 1 ,493 5 13 
June 1 ,464 533 
SepL 1 ,451 604 

The figures for deposits placed by banks overseas include deposits from 
banks' trustee accounts, which may originate from non-banks. They include 
liabilities to the banks' own offices abroad. 

Treasury bills held by reporting institutions on behalf of non-residents, 
which are allocated to 'non-banks'. 

liabilities to the International Monetary Fund are excluded; the United 
Kingdom's outstanding drawings on the Fund are shown in Table 17.2. 

Loans, advances and balances 

These comprise: 

Loans and advances to, and balances with, overseas residents by banks 
and other fmancial institutions in the United Kingdom. Includes 
acceptances by a reporting institution on behalf of overseas residents 
which have been discounted by that reporting institution. 

With effect from end-December 1985, assets leased out under fmance 
leases by these reporting institutions to overseas residents; the 
introduction of these assets increased the total of loans, advances and 
balances by £121 million at that date. 

Bills and acceptances 

These comprise cornmercial bills, promissory notes and other negotiable paper 
owned by the reporting institutions and drawn on overseas residents; 
acceptances given by the reporting institutions on behalf of overseas residents; 
and sterling lending under ECGD special schemes for exports, including 
amounts refmanced. 

Securities 

These comprise the reporting institutions' holdings of certain overseas 
investments with an original maturity of one year or more. These overseas 
investments include securities with contractually defmed repayment dates 
issued by overseas governments, overseas institutions such as the World Bank, 
and corporate bodies registered abroad, except subsidiaries of the reporting 
institutions. Investments in the share and loan capital of reporting institutions' 
overseas subsidiaries, and in securities without contractually defined 
repayment dates (eg equities), are excluded. 

COunJry groupings 
European Community comprises Belgium, Denmark, France, the Federal 
Republic of Germany, Greece; Italy, Luxembourg, the Netherlands, Portugal, 
the Republic of Ireland, and Spain. 

Other developed counJries comprises Andorra, Australia, Austria, Canada, 
Cyprus, Faeroe Islands, Finland, Gibraltar, lceland, Japan, liechtenstein, 
Malta, Monaco, New Zealand, Norway, St Pierre and Miquelon, South Africa, 
Sweden, Switzerland (including the Bank for International Settlements), 
Turkey, United States (including US Virgin Islands), Vatican City State and 
Yugoslavia. 

Offshore banking centres comprises Bahamas, Bahrain (from 31 December 
1984), Barbados, Bermuda, British Virgin Islands, Cayman Islands, Hong 
Kong, Lebanon, liberia, Netherlands Antilles, Panama, Singapore, Vanuatu, 
and certain other West Indian countries. 

Eastern Europe comprises Albania, Bulgaria, Czechoslovakia, the German 
Democratic RepUblic, Hungary, Poland, Romania and the USSR. 

Oil exporting countries comprises Algeria, Bahrain (before 3 1  December 
1984), Brunei, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, libya, Nigeria, 
Oman, Qatar, Saudi Arabia, Trinidad and Tobago, United Arab Emirates and 
Venezuela. 

Other delleloping counJries comprises all remaining countries. 

International organisations includes the institutions of the European 
Cornmunity but excludes the International Monetary Fund and the Bank for 
International Settlements. 

17. 1 United Kingdom official reserves 

These comprise gold, convertible currencies and special drawing rights held in 
the Exchange Equalisation Account together with the United Kingdom's 
reserve position in the International Monetary Fund (IMF). A reserve position 
represents an automatic drawing right on the Fund and equals the amount by 
which the UK quota exceeds holdings of sterling by the IMF. Apart from UK 
drawings/repurchases, it will rise or fall as other countries draw sterling from, 
or repay sterling to, the IMF. (The fmancial structure and operations of the 
IMF are described in an article in the December 1983 Bulletin pages 546-56.) 

Until end-March 1979, gold is valued at $42.2222 per fme ounce, special 
drawing rights at SDR I =S 1 .20635 and convertible currencies are valued at 
middle or central rates. From end-March 1979, the rates at which the reserves 
are valued are revised annually. The basis of valuation announced in 1979 
was modified in March 1980. In 1979, gold was valued at the average of the 
London fuing price for the three months up to end-March, less 25%; from 
end-March 1980 it is valued at that price or at 75% of its fmal fixing price on 
the last working day in March, whichever is the lower. Special drawing rights 
and convertible currencies are valued from end-March 1979 at the average of 
their exchange rates against the US dollar in the three months to end-March, 
with the alternative, from end-March 1980, of their actual US dollar values on 
the last working day of March, whichever is lower. Convertible currencies 
may be held in the form of fmancial instruments; securities are valued at 
historic cost but translated into US dollars as set out above. 

From July 1979, the term convertible currencies also includes European 
currency units (ECUs) acquired from swaps with the European Monetary 
Co-operation Fund. These are valued at the average of the ECU/S exchange 
rate in the three months to end-March or (from end-March 1980) at the rate 
applicable on the last working day in March, whichever is lower. Until March 
1980 this valuation differed from that used for monthly reserve 
announcements, where ECUs were valued at the market rate applicable for 
each swap. 

17 UK government and other public sector 
• 2 foreign currency debt 

These series are valued differently from the official reserves; non US dollar 
components are translated into US dollars at the closing market exchange rates 
on the last working day of each period to which figures relate. 

IMF consists of net drawings from the IMF, less other countries' net 
purchases of sterling, but excluding transactions which affect the UK reserve 
position in the IMF. 

HMG short and medium-term borrowing covers the items previously included 
in 'HMG short and medium-term borrowing' and ' HMG other foreign 
currency bonds'. These categories have been brought together under the one 
heading (previously the former only was part of a sub-total 'official fmancing 
liabilities') and the data regrouped under the column headings ' securities 
(notes, bonds and bills)' and 'other' .  

Securities (notes, bonds and bills) comprises bonds denominated i n  U S  
dollars, deutschemarks, Swiss francs and yen, and sold t o  overseas official 
holders of sterling in April 1977; an issue in New York in April 1978 of S350 
million of HM Government 7 and 15 year bonds; the proportion of other 
public sector debt assigned to HMG which was in the form of securities (these 
assignments involve equal and offsetting reductions in other public sector 
borrowing under the exchange cover scheme); issues of 
S2,500 million and S4,OOO million floating-rate notes in 1985 and 1986 
respectively; and, from October 1988, ECU Treasury bills, the bills being 
short-term instruments with a life to date of between one and six months. 

Other comprises net drawings from UK banks and banks overseas on two 
eurodollar facilities of S2,500 million and SI ,500 million; and the proportion 
of other public sector debt assigned to HMG which had been drawn from UK 
banks and overseas lenders (these assignments involve equal and offsetting 
reductions in other public sector borrowing under the exchange cover 
scheme). 



HMG long-term debt consists of long-tenn government debt dating from the 
1 940s, mainly taken from Nonh America and including the wartime 
lend-lease arrangements_ 

Other public sector borrowing is divided into two columns_ 

Under the exchange cover scheme consists of net borrowing, primarily by UK 
public corporations and local authorities, IDlder the 1969 and subsequent 
exchange cover schemes (ECS). It includes any debt still owed under the 
scheme by privatised public corporations at the time of privatisation, together 
with certain debts incurred IDlder the scherne by British Nuclear Fuels plc and 
the Nonhem Ireland central government. Foreign currency borrowed through 
UK banks and from abroad, and the issue of foreign currency securities, are 
included. 

Uncovered borrowing comprises foreign currency borrowing by local 
authorities and public corporations outside the ECS and drawn down before 
end-March 1981 .  External sterling borrowing is included IDltil l 979, when 
exchange controls were removed. Any debt still owed by a public corporation 
at the time of privatisation ceases to be a public liability at that point; thus a 
change in level does not reflect transactions only. 

Other public sector commercial debt comprises debt drawn outside the 
exchange cover scheme after March 198 1 .  Borrowing of this type has been 
pennitted since that date only for the purpose of meeting specific commercial 
needs for foreign currency; it thus falls outside the deftnition of offtcial debt. 
In addition, the column also includes fmancial leasing from overseas and 
transactions with overseas export credit agencies. The reduction in the level 
of borrowing at the end of February 1987 not only reflects transactions but 
also the privatisation on 6 February 1 987 of British Airways, whose debt then 
ceased to be a public liabiliry. The Bulletin, up to the November 1987 issue, 
showed a fuller breakdown of the debt covered under this heading and the 
February 1987 issue provided more detailed notes. 

18 Foreign exchange and international interest rates 

Effective exchange rate indices 

This table shows indices of effective exchange rates based on average 1985 
rates = l OO. An effective exchange rate is calculated as a weighted geometric 
average of exchange rates, expressed in the fonn of an index. 

The weights are derived from disaggregated trade flows in manufactured 
goods in 1980 and for any individual country represent the relative importance 
of each of the other countries as a competitor to the manufacturing sector of 
that country. 

The calculation is explained more fully in the November 1988 Bulletin, page 
528. 

International interest rates 

US Treasury bills (3 months) 
This is the market selling rate in New York for 9 1 -day Treasury bills, 
expressed as a yield (per cent per annum of 360 days). 

UK rates (3 months) 
Treasury bills gives the market rate of discount for 9 1 -day bills expressed as a 
yield (per cent per annum of 365 days). 

Interbank sterling market and eurodolfar deposits in London are 
middle-market rates as recorded by the Bank of England during the late 
afternoon. 

Dolfar eurocommerciai paper rates (3 months) 
A median rate from the panel of seven dealers who give rates to the Bank of 
England at 1 1 .30 am each day. These rates are for US dollar denominated 
eurocommercial paper issued by companies, including bank holding 
companies but excluding banks, rated either PI by Moody's or A l  by 
Standard and Poor's or paper regarded in the market as equivalent in quality. 
The rates are for those quoted in the primary markets and measure retums to 
investors on newly issued paper, rather than costs to borrowers (see the 
August 1987 Bulletin, page 413). 

US dollars in London and Deutschemarks in London 

Spot; and Forward premiumldiscounJ (3 months) . 

These are middle-market rates for interbank transactions of £1 million and 
over, quoted by commercial banks, as recorded by the Bank of England during 
the late afternoon. They are not • offtcial rates'. The outright 3 -month forward 
mid-rate is calculated by adding sterling's forward premium or subtracting its 
forward discount from the spot rate. For example, at the end of 1988 for the 
US dollar the three-month forward mid-rate was $ 1 .8080-0.0161=1.79 19. As 
the pound was at a discount to the dollar the 3-month forward rate is cheaper 
in dollar tenns. 

ECU Treasury bills 
Middle-market rates as recorded at the start of business each day. 

ECU libidfu: 
ECU libid rates based on rates published on Reuters by dealers within the 
ECU market at 1 1 .00 am each day. 

Inter-bank bid rates (3 months) 
Taken from rates quoted on Reuters on the last working day of each month. 

19 Flow of funds 

All issues of the Bulletin contain the flow of funds matrix for the latest quarter 
and tables which give details of quarterly fmancial flows for industrial and 
commercial companies, other fmancial institutions and the public and personal 
sectors, together with tables for building societies and for banks and building 
societies combined. 

Additional tables are published to accompany the annual sector fmancing 
article which appears earlier in this issue. 



Institutions included within United Kingdom banks (at 12 January 1990) 

(formerly the monetary sector) 

Retail banks 

Abbey National plc 
Abbey National Treasury Services plc 
Allied Irish Banks plc 
The Bank of England, Banking Department 
The Bank of Ireland 
Bank of Scotland 
Barclays Bank plc 
Clydesdale Bank plc 
Co-operative Bank plc 
Couus & Co 
Girobank plc 
Uoyds Bank plc 
Midland Bank plc 
National Westminster Bank plc 
Northern Bank Ltd 
The Royal Bank of Scotland plc 
TSB Bank plc 
TSB Bank Northern Ireland plc 
TSB Bank Scotland plc 
Ulster Bank Ltd 
Yorkshire Bank plc 

British merchant banks 

Baring Brothers & Co Lld 
Brown, Shipley & Co Lld 
Brown, Shipley (Jersey) Lld 
Charterhouse Bank Lld 
Robert Flerning & Co Lld 
Guinness Mahon & Co Lld 
Guinness Mahon Guernsey Lld 
l Iambros Bank Ltd 
Hambros Bank (Guernsey) Lld 
l Iambros Bank (Jersey) Lld 
l Iill Samuel Bank Lld 
Kleinwort Benson Lld 
Kleinwort Benson (Jersey) Lld 
Kleinwort Benson (Guernsey) Lld 
Kleinwort Benson Investment Management Lld 
Lazard Brothers & Co Ltd 
Lazard Brothers & Co (Guernsey) Lld 
Lazard Brothers & Co (Jersey) Lld 
Samuel Montagu & Co Lld 
Morgan Grenfell & Co Lld 
Morgan Grenfell (Cl) Lld 
Rea Brothers Ltd 
Rea Brothers (Guernsey) Lld 
Rea Brothers (Isle of Man) Ltd 
N M ROlhschild & Sons Lld 
N M ROlhschild & Sons (Cl) Lld 
J l Ienry Schroder Wagg & Co Lld 
Singer & Friedlander Lld 
Singer & Friedlander (Isle of Man) Lld 
S G Warburg & Co Lld 
S G Warburg & Co (Jersey) Lld 

Other British banks 

Adam & Co plc 
Airdrie Savings Bank 
Aitken l Iume Bank plc 
Albaraka International Bank Lld 
Alliance Trust (Finance) Lld 
Argonaut Securities Lld 

Assemblies of God Property Trust 
Atlanta Trust Ltd 
Authority Bank Lld 

Bachman & Co Bankers 
Bank of Wales plc 
The Baptist Union Corporation Lld 
Barclays Bank Finance Company (Jersey) Lld 
Barclays Bank Trust Company Ltd 
Barclays de Zocte Wedd Lld 
Barclays Finance Company (Guernsey) Lld 
Barclays Finance Company (Isle of Man) Lld 
Benchmark Bank plc 
Birmingham Capital Trust plc 
British and Commonwealth Merchant Bank plc 
The British Linen Bank Lld 
British Railways Savings Company Ltd 
Bunge Finance Ltd 
Burns-Anderson Trust Company Ltd 
Business Mortgages Bank plc 

Cater Allen Bank (Jersey) Ltd 
Chancery plc 
Charities Aid Foundation Money Management Company Lld 
Chartered Trust plc 
Chesterfield Street Trust Lld 
City Merchants Bank Lld 
City Trust Ltd 
Gose BrOlhers Ltd 
Gydesdale Bank Finance Corporation Lld 
Commercial Bank (Cheshire) Lld 
Confederation Bank Lld 
Combined Capital Lld 
Consolidated Credits Bank Lld 
Craneheath Securities Lld 

Dalebeallie Finance Co Ltd 
Darlington Merchant Credits Ltd 
Dartington & Co Lld 
Deacon l Ioare & Co Lld 
The Dorset, Somerset & Wilts Investment Society Lld 
Dryfield Finance Lld 
Dumenil Lld 
Dunbar Bank plc 
Duncan Lawrie Lld 

Eagil Trust Co Lld 
East Trust Ltd 
Eccles Savings and Loans Ltd 
Edington plc 
Equatorial Bank plc 
Evereu Chellle Associates 
Exeter Trust Lld 

Fairmount Trust Lld 
Family Finance Lld 
Federated Trust Corporation Lld 
Financial and General Bank plc 
James Finlay Bank Lld 
First National Bank plc 
First National Commercial Bank plc 
First Personal Bank plc 
Foreign & Colonial Management Lld 
Forward Trust Lld 
Robcrt Fraser & Partners Lld 
Frizzell Banking Services Lld 



Gartmore Money Management Lld 
Goode Durrant Bank plc 
Granville Trust Lld 
Gresham Trust plc 
Gult Guarantee Bank plc 

Hampshire Trust plc 
Hanson Guernsey Lld 
The Hardware Federation Finance Co Lld 
Harrods Bank Lld 
Harton Securities Lld 

The Heritable and General Investment Bank Lld 
Hill Samuel Personal Finance Lld 
C Hoare & Co 
Julian Hodge Bank Lld 
Holdenhurst Securities plc 
Humberciyde Finance Group Lld 

3i plc 
3i Group plc 

Jabac Finances Lld 

Leopold Joseph & Sons Lld 
Leopold Joseph & Sons (Guernsey) Ltd 
Little Lakes Finance Lld 
Uoyds Bank (BLSA) Ltd 
Uoyds Bank Finance (Jersey) Ltd 
Uoyds Bank (France) Lld 
Uoyds Bowmaker Lld 
Uoyds Merchant Bank Lld 
Lombard Bank Ltd 
Lombard & Ulster Lld 
Lombard Bank (Isle of Man) Ltd 
Lombard Banking (Jersey) Lld 
Lombard North Central plc 
London Arab Investment Bank Ltd 
London Scottish Bank plc 
Lordsvale Finance plc 

McNeill Pearson Lld 
Manchester Exchange and Investment Bank Ltd 
W M Mann & Co (Investments) Lld 
The Mardun Investment Co Lld 
Marks and Spencer Financial Services Ltd 
Meghraj Bank Lld 
Mercantile Credit Company Ltd 
Mercury Provident plc 
The Methodist Chapel Aid Association Lld 
Midland Bank Finance Corporation Lld 
Midland Bank Trust Company Lld 
Midland Bank Trust Corporation (Guernsey) Ltd 
Midland Bank Trust Corporation (Isle of Man) Ltd 
Midland Bank Trust Corporation (Jersey) Lld 
Minories Finance Lld 
Minster Trust Lld 
MLA Bank Lld 
Moneycare Ltd 
Moorgate Mercantile Holdings plc 
Mount Banking Corporation Lld 
Mutual Trust and Savings Lld 
Mynshul Bank Lld 

NWS Bank plc 
The National Bank of New Zealand Lld 

National Guardian Mortgage Corporation Lld 
National Mortgage Bank plc 
NatWest lnvestment Bank Limited 
Noble Grossart Lld 

Northern Bank Executor & Trustee Company Lld 
Norwich General Trust Lld 

Omega Trust Co Lld 

The People's Bank Lld 
Pointon York Lld 
Prestwick Investment Trust plc 
The Private Bank & Trust Company Lld 
Provincial Bank plc 

Ralli Investment Company Lld 
R Raphael & Sons plc 
Rathbone Bros & Co Lld 
Reliance Bank Lld 
Roxburghe Guarantee Corporation Lld 
RoyScot Trust plc 

S P Finance Lld 
Schroder Leasing Lld 
Scottish Amicable Money Managers Lld 
Smith & Williamson Securities 
South sea Mortgage & Investment Co Lld 
Standard Chartered Bank 
Standard Chartered Bank Africa plc 
Standard Chartered Merchant Bank 
Standard Property Investment plc 
Sterling Bank & Trust Lld 

Treloan Lld 
Trucanda Trusts Lld 
Tyndall & Co Lld 

Ulster Bank Trust Company 
Ulster Investment Bank Lld 
United Dominions Trust Ltd 
Unity Trust Bank plc 

Wagon Fmance 
Wallace, Smith Trust Co Lld 
Whiteaway Laidlaw Bank Ltd 
Wimbledon & South West Finance Co Lld 
Wintrust Securities Lld 

H F Young & Co Lld 

American banks 

Bank of America International Lld 
Bank of America NT & SA 
Bank of Boston Lld 
The Bank of California NA 
Bank of New England NA 
The Bank of New York 
Bankers Trust Company 
Bankers Trust International Lld 

Chase Bank & Trust Company (Cl) Ltd 
Chase Investment Bank Lld 
The Chase Manhattan Bank, NA 
Chemical Bank 
Citibank NA 
Citibank Trust Lld 
Citicorp Investment Bank Lld 
Continential Bank National Association 
Fidelity Bank NA 
First Bank National Association 
First City Texas-Houston NA 
First Interstate Bank of California 
First Interstate Capital Markets Lld 

The First National Bank of Boston 
The First National Bank of Chicago 
Fleet National Bank 
Harris Trust and Savings Bank 
Manufacturers Hanover Lld 



Manufacturers Hanover Trust Company 
Mellon Bank, NA 
Morgan Guaranty Trust Company of New York 
Merchants National Bank and Trust Company of Indianapolis 
NCNB National Bank of North Carolina 

NCNB Texas National Bank 
National Bank of Detroit 
The Northern Trust Company 
Panmure Gordon Bankers LLd 
Philadelphia National Bank 
Philadelphia National Lld 
Republic National Bank of New York 
Riggs AP Bank LLd 
The Riggs National Bank of Washington DC 
Seaule-First National Bank 

Security Pacific National Bank 

Security Pacific Trust Lld 
State Street Bank & Trust Co 

Japanese banks 

The Bank of Tokyo Lld 
Bank of Tokyo International LLd 
The Bank of Yokohama Lld 
The Chuo Trust & Banking Co Lld 
The Dai-Ichi Kangyo Bank Lld 
The Daiwa Bank Ltd 

Daiwa Europe Bank plc 
The Fuji Bank Lld 

The Hokkaido Takushoku Bank, Ltd 

IDJ International Lld 
The Industrial Bank of Japan Ltd 

The Kyowa Bank Ltd 
The Long-Term Credit Bank of Japan Lld 

The MilSubishi Bank Lld 

The Mitsubishi Trust and Banking Corporation 
The MilSui Bank Lld 
The MilSui Trust & Banking Co Lld 
The Nikko Bank (UK) plc 
The Nippon Credit Bank LLd 
Nomura Bank International plc 
The Saitama Bank LLd 
The Sanwa Bank Lld 
The Surnitomo Bank Lld 
The Surnitomo Trust and Banking Co Lld 

The Taiyo Kobe Bank Ltd 
The Tokai Bank Lld 

The Toyo Trust & Banking Co Lld 

Yamaichi Bank (UK) plc 

The Yasuda Trust and Banking Co Lld 

Other overseas banks 

ANZ Bank (Guernsey) LLd 
ANZ Grindlays Bank plc 

ANZ Grindlays Bank (Jersey) Ltd 

ASLK-CGER Bank 
Afghan National Credit & Finance Ltd 
African Continental Bank LLd 
Ak International Bank Ltd 
Algemene Bank Nederland NV 
Allied Bank of Pakistan Lld 
Allied Banking Corporation 

Allied Irish Banks (Cl) LLd 
Allied Irish Banks (lOM) Lld 

Allied Irish Finance Co Lld 

Allied Irish Investment Bank plc 

Allied Trust Bank Lld 

American Express Bank Lld 

Amsterdam-Rouerdam Bank NV 
Anglo-Romanian Bank Lld 

Anglo-Yugoslav Bank Lld 

Henry Ansbacher & Co Lld 

ANZ McCaughan Merchant Bank LLd 

Arab African International Bank 

Arab Bank Lld 
Arab Banking Corporation BSC 
Arbutlmot Latharn Bank Lld 
Associated Japanese Bank (International) Lld 
Associates Capital Corporation Lld 
Australia & New Zealand Banking Group LLd 
Avco Trust Lld 

Banca Commerciale Italiana 
BSI - Banca dell a Svizzera Italiana 
Banca Nazionale del Lavoro 
Banca Nazionale dell' Agricoltura SpA 

Banca Popolare di Milano 

Banca Serfm, SNC 

Banco Central, SA 
Banco Bilbao Vizcaya 

Banco de la Naci6n Argentina 
Banco de Sabadell 
Banco de Santander, SA 
Banco di Napoli 
Banco di Roma SpA 
Banco di Santo Spirito 
Banco di Sicilia 
Banco do Brasil SA 
Banco do Estado de Siio Paulo SA 
Banco Espirito Santo e Comercial de Lisboa 

Banco Exterior- UKSA 

Banco Hispano Americano Ltd 

Banco Mercantil de Siio Paulo SA 

Banco Nacional de Mexico SNC 
Banco Portugues do Atlantico 

Banco Real SA 

Banco Totta & Acores SA 

Bancomer, SNC 

Bangkok Bank Ltd 
Bank Julius Baer & Co Lld 
Bank Bumiputra Malaysia Berhad 
Bank of East Asia Lld 
Bank fur Germeinwirtschaft AG 
Bank Handlowy w Warszawie SA 

Bank Hapoalim BM 

Bank in Liechtenstein (UK) LLd 
Bank Leumi (UK) plc 
Bank Mees & Hope NV 
Bank Mellat 

Bank Melli Iran 
Bank Negara Indonesia 1946 
Bank of Baroda 

Bank of Ceylon 

Bank of China 
Bank of Credit and Commerce International SA 
Bank of Cyprus (London) LLd 
Bank of India 

Bank of Ireland (Jersey) Ltd 
Bank of Montreal 

Bank of New Zealand 
The Bank of Nova Scotia 
Bank of Oman Lld 

Bank of Seoul 
Bank Saderat Iran 
Bank Sepah i ran 

Bank Tejarat 
Banque Arabe et Internationale d'Investissernent 

Banque BeIge Ltd 

Banque BeIge (Guernsey) Lld 

Banque Belgo Zairoise SA 

Banque Bruxelles Lambert SA 

Banque de la Mediterranee (UK) Lld 

Banque du Liban et d'Outre-Mer 

Banque Francaise du Commerce Exterieur 

Banque francaise de l 'Orient 
Banque Indosuez. 



Banque Internationale pour l'Afrique Occidentale SA 
Banque Internationale a Luxembourg SA 
Banque de I'Orient Arabe et d'Outre-Mer 
Banque Nationale de Paris plc 
Banque Nationale de Paris SA 
Banque Paribas 
Banque Worms 
Barbados National B ank 
BA TIP International Ltd 
Bayerische Hypolheken und Wechsel-Bank AG 
Bayerische Landesbank Girozentrale 
Bayerische Vereinsbank 
Beirut Riyad Bank SAL 
Beneficial B ank plc 
Bergen Bank A/S 
Berliner Bank AG 
Berliner Handels-und-Frankfurter Bank 
Bilbao Vizcaya Bank (Jersey) Ltd 
BNL Investment Bank plc 
Boston Safe Deposit and Trust Company (UK) Ltd 
The B ritish Bank of the Middle East 
British Credit Trust Ltd 
Byblos Bank SAL 

CIC-Union Europ6enne, International et Cie 
Caisse Nationale de Credit Agricole 
Canadian Imperial Bank of Conunerce 
Canadian Laurentian Bank l1d 
Canara Bank 
Cassa di Risparmio della Provincie Lornbarde 
Cho Hung Bank 
Christiania Bank og Kreditkasse 
Comrnericial Bank of Korea l1d 
The Commercial B ank of the Near East plc 
Comrnenbank AG 
Commonwealth B ank of Australia 
Confederacion Espanola de Cajas de Ahorras 
Copenhagen Handelsbank A/S 
Credit Commercial de France 
Credit du Nord 
Credit Lyonnais 
Credit Lyonnais Bank Nederland NV 
Credit Suisse 
Credit Suisse First Boston Ltd 
Creditanstalt Bankverein 
Credito Italiano 
Credito Italiano International Ltd 
Cyprus Credit Bank l1d 
The Cyprus Popular Bank 

D G Investment Bank l1d 
Den Danske Bank af 1 87 1  Aktieselskab 
Den norske Creditbank plc 
Deutsche Bank AG 
Deustche Genossenschaftsbank 
The Development Bank of Singapore Ltd 
Discount Bank and Trust Co 
Dresdner Bank AG 

Enskilda Securities-Skandinaviska EnskiJda Ltd 
Euro-Latinamerican Bank plc 

FennoScandia Bank l1d 
FIBI Bank (UK) l1d 

First Bank of Nigeria l1d 

First Commercial Bank 

Ford Motor Credit Co Ltd 
French Bank of Southern Africa l1d 

Generale Bank 
Ghana Commercial Bank 
Girozentrale und Bank de Osterreichischen Sparhssen AG 
Goldman Sachs Ltd 
Gotabanken 
Greyhound B ank l1d 
Gulf International Bank BSC 

HFC Bank plc 
Habib Bank AG Zurich 
Habib Bank Ltd 
Habibsons Bank Ltd 
Hamburgishe Landesbank Girozentrale 
Hanil Bank 
Havana International Bank Ltd 
Hessiche Landesbank -Girozentrale 
Hongkong Bank London l1d 
The Hongkong & Shanghai Banking Corporation 
The Hongkong & Shanghai Banking Corporation (en Ltd 
Hungarian International Bank Ltd 

Industrial Funding Trust Ltd 
International Commercial Bank plc 
International Mexican Bank Ltd 
The Investment Bank of Ireland Ltd 
Iran Overseas Investment Bank l1d 
Istituto Bancario San Paolo di Torino 
Italian International Bank plc 
Italian International Bank (Channel Islands) Ltd 

Japan International Bank l1d 
Jordan International Bank plc 
Jyske Bank 

Kan salli s -Osake-Pankki 
Keesler Federal Credit Union 
Korea Exchange Bank 
Korea Fi rst Bank 
Kredietbank NV 

Libra Bank plc 
London Italian Bank Ltd 

McDonnell Douglas Bank Ltd 
Malayan Banking Berhad 
Mase Westpac l1d 
Matheson Bank Ltd 
Merrill Lynch International Bank l1d 
Middle East Bank l1d 
Monte dei Paschi di Siena 
Moscow Narodny Bank l1d 
Multibanco Cornermex SNC 

NIlB Group Ltd 
NMB Postbank Groep NV 
National Australia Bank Ltd 
National Bank of Abu Dhabi 
National Bank of Canada 
National Bank of Dubai Ltd 
National Bank of Egypt 
National Bank of Greece SA 
The National Bank of Kuwait SAK 
National Bank of Nigeria Ltd 
National Bank of Pakistan 
The National Commercial Bank 
NedPerm Bank l1d 

New Nigeria Bank Ltd 
Norddeutsche Landesbank Girozentrale 



Osterreichische Uinderbank AG 
Oversea-Chinese Banking Corporation Lld 
Overseas Trust Bank Lld 
Overseas Union Bank Lld 

Paine Webber International Bank Lld 
Philippine National Bank 
PK English Trust Company Lld 
Postipankki (UK) Ltd 
Privatbanken Lld 
Provinsbanken A/S 

Qatar National Bank SAQ 

Rabobank Nederland (Co-operative Centrale Raiffeisen-Boerenleenbank 
BA) 
Rafidain Bank 
Raiffeisen Zentralbank Osterreich AG 
Reserve Bank of Australia (London branch only) 
Riyad Bank 
The Royal Bank of Canada 
Royal Bank of Canada Europe Lld 
Royal Trust Bank 
The Rural and Industries Bank of Western Australia 

Saudi American Bank 
Saudi International Bank (AI-Bank AI-Saudi AI-Alami Lld) 
Scandinavian Bank group plc 
Scotiabank (UK) Lld 
Secure Homes Lld 
SDS Bank Ltd 
SFE Bank Ltd 
Shanghai Commercial Bank Lld 
Shire Trust Ltd 
The Siam Commercial Bank Lld 
Skandinaviska Enskilda Banken 
Societe Generale 
Societe Generale Merchant Bank plc 
Sonali Bank 
State Bank of India 
State Bank of New South Wales 
State Bank of South Australia 
State Bank of Victoria 
Sudwestdeutsche Landesbank Girozentrale 
Svenska HandeIsbanken 
Svenska International plc 
Swiss Bank Corporation 
Swiss Cantobank (International) 
Swiss VoIksbank 
Syndicate Bank 

TC Ziraat Bankasi 
TOB American Express Bank 
The Thai Farmers Bank Lld 
The Toronto-Dominion Bank 
The Trust Bank of Africa 
Turkish Bank Lld 
Turkiye Is Bankasi AS 

UBAF Bank Lld 
UCB Bank plc 
Uco Bank 
Union Bank of Finland Lld 
Union Bank of Nigeria Lld 
Union Bank of Norway 
Union Bank of Switzerland 
United Bank Lld 
The United Bank of Kuwait plc 
United Mizrahi Bank Lld 
United Overseas Bank Ltd 
United Overseas Bank (Banque Unie pour les Pays d'Outre Mer) 

VoIkskas Ltd 

Wesldeutsche Landesbank Girozentrale 
Western Trust & Savings Ltd 
Westpac Banking Corporation 

Zambia National Comrnericial Bank Lld 
Zivnostenska Banka National Corporation 

Discount houses 

Cater Allen Lld 
Alexanders Discount plc 
Clive Discounl Company Lld 
Gerrard & National Lld 
King and Shaxson Lld 
Seccombe MarshaII & Campion plc 
The Union Discount Company Ltd 
S G Warburg Discount Lld 
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