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Longer series and data on magnetic tape 
For those who prefer to have data in machine-readable form, a magnetic 
tape service is available covering most of the tables currently included in the 
statistical annex. The machine-readable data contain longer runs, and, in 
some cases, more frequent observations and additional details. Longer runs 
of some series, as well as many of the series which were discontinued from 
the March 1979 issue, can also be supplied on tape, diskette or computer 
printout in response to specific requests. Further information regarding this 
service may be obtained from the Bank at the address given on the reverse 
of the contents pages. 

The Financial Statistics Division have produced a 1990 edition of long runs 
of monetary data in booklet and disk form. These data are consistent with 
those data in Tables 2, 6, II and 12 of this issue of the Bulletin. One copy 
of the booklet is available to each institution free of charge. Subsequent 
copies are available at £5.75 (including V AT) a copy, payable in advance. 
The diskettes are available at a cost of £28.75 (including VAT) payable in 
advance; they are IBM compatible, in a high density format, in both 3!fz and 
51;" inch sizes. The files contained on the diskettes will be in flat ASCII. 
Further information about these services may be obtained by writing to the 
Monetary Aggregates Group, Financial Statistics Division, BB-I, Bank of 
England, London, EC2R 8AH. 

Changes in this issue 
Building societies: balance sheet (Table 6.2) 

Subsidiaries set up to take deposits in the Channel Isles and Isle of Man are 
classified as 'building societies'; thus their balance sheets are consolidated 
with those of their parents and included in this table. The table excludes the 
business of other subsidiaries (eg consumer credit subsidiaries, appropriate 
mortgage companies, estate agents) except to the extent that this business 
results In entries on the parent society's balance sheet. 

Security yields (Table 9.1) 

Two new series have been added to this table-2% Index-Linked Treasury 
Stock 1996 and 2.5% Index-Linked Treasury Stock 2016. 

Treasury bill tender and short-term money rates (Table 9.2) 

Two new series have been added to this table-Deposit account 7 day 
notice and 6 month interbank sterling market rate. 

Security yields and short-term money rates (Table 9.3) 

In this issue the Financial Statistics Division have introduced a new table 
for monthly averages from January 1987 for some of the series in Tables 9.1 
and 9.2. It is intended to update this table from time to time in future 
annexes. 



1 Bank of England: balance sheet 

£ millions 

1990 Feb. 

Mar. 

Apr. 

�ay 

June 

2 
£ millions 

7 
14 
21 
28 

7 
14 
21 
28 

4 
11 
18 
25 

2 
9 

16 
23 
30 

6 
13 
20 
27 

--------------------------
Liabilities 

Notes in Notes in 
circulation Bari<ing 

Department 

OONI>EFA OONAUB 

14,976 
14,937 
14,951 
15,021 

15,034 
15,049 
15,094 
15,165 

15,270 
15,862 
15,938 
15,431 

15,533 
15,739 
15,440 
15,662 
15,869 

15,626 
15,598 
15,615 
15,676 

4 
13 

9 
9 

6 
11 

6 
5 

10 
8 

12 
9 

7 
11 

9 
8 

11 

4 
12 

5 
4 

Assets 

Government Other 
securities securittes 

OONI>EFC 

9,886 
11,573 
10,550 
10,021 

10,049 
10,132 

9.646 
10,744 

11,995 
13,577 
12,578 
11,499 

11,144 
10,814 
10,561 
11,898 
11,867 

12,487 
13,296 
13,348 
13,304 

5,094 
3,377 
4,410 
5,009 

4,991 
4,928 
5,454 
4,426 

3,285 
2,293 
3,372 
3,941 

4,396 
4,936 
4,889 
3,772 
4,013 

3,143 
2,314 
2,272 
3,376 

MO, the wide monetary base 

I B .. klng o.p.tment 

Liabil�ies 

Totel 

3,886 
3,754 
3,719 
3,871 

3,716 
3,775 
3,739 
3,726 

3,700 
3,511 
3,762 
3,614 

3,815 
3,622 
3,637 
3,704 
3,787 

3,896 
3,676 
3,778 
3,704 

Public 
depos�. 

57 
58 
54 
59 

54 
58 
58 
82 

59 
52 
53 
55 

49 
49 
45 
43 
47 

53 
47 
50 
38 

Special 
depos�s 

OONI>EFG OONAEFH 

1,517 
1,607 
1,736 
1,669 

1,657 
1,605 
1,682 
1,519 

1,706 
1,587 
1,789 
1,778 

1,752 
1,816 
1,691 
1,753 
1,843 

1,831 
1,658 
1,766 
1,757 

Monthly-average eerie. I Percentage growth rate. 
-------------------------------

Note ... d coin in 
circulation outside the 
Bank of England 

Bankers' 
operational 
deposits w�h 
the Banking 
Department 

UnadJusted Seasonally Unadjusted 
adjusted 

MO (wide monetary 
base) 

Note ... d coin 

(columns 1.2) 

Unadjusted Seasonally Unadjusted 
adjusted 

12 

Seasonally adjusted 

3 6 

Reserves 
and other 
accounts 

OONI>EFI 

2,098 
2,075 
1,915 
2,129 

,1,991 
2,098 
1,984 
2,111 

1,921 
1,657 
1,906 
1,766 

1,999 
1,942 
1,685 
1,893 
1,882 

1,997 
1,957 
1,948 
1,895 

MO 

Assets 

Govemment Advanoes 
securities and other 

aocounts 

OONI>EFJ OONArn< 

1,318 
1,314 
1,143 
1,230 

1,099 
1,083 
1,549 
1,393 

1,364 
1,326 
1,289 
1,177 

1,044 
1,282 
1,197 
1,027 
1,289 

1,251 
1,120 
1,292 
1,458 

742 
574 
523 

1,003 

632 
742 
651 
554 

537 
483 
507 
760 

1,033 
841 
792 

1,108 
1,016 

694 
770 
806 
731 

Premises, Notes 
equipment and coin 
and other 
securites 

1,622 
1,852 
2,043 
1,629 

1,979 
1,939 
1,533 
1,773 

17897 
1,693 
1,954 
1,668 

1,730 
1,688 
1,638 
1,561 
1,470 

1,946 
1,774 
1,675 
1,511 

ROWAfFII 

4 
14 
10 

9 

6 
11 

6 
6 

10 
9 

12 
9 

8 
11 
10 

8 
12 

5 
12 

5 
4 

Unadjusted Seasonally adjusled 

12 12 3 6 t2 

2 3 month month month month month month month month month month month month ------ ------" ------_ . _----- --- -- -- -- -- -- -- -- -- -- -- ----
LCIIAVAF LCllAVAG LCIIAVAH LCIIAVAI LCllAVAJ LCIIVQVT LCIIVOIJ)( LCIIVWT LCIIVWV LCIIV(lJW LCIIVCUJ LCIIVONA LCIIV<H! LCIIVCIIW LCIIVCIIY LCIIVCIIZ LCIIVCIIX 

---- ---- ---- ------ ------ ---- ---- ---- ---- --- ---- ---- ---- --- --- ---- ----
Change between average amount. outatending 

1989 June(a) 

July 
Aug. 
Sep!. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�;y 
June 

82 

335 
219 

- 142 

- 4 
138 

1,321 

-1,132 
- 311 

98 

565 
42 

- 29 

LCllAvM 

119 

87 
180 

32 

111 
106 
138 

61 
- 31 

52 

196 
132 

47 

LCllAvAB 

Average amount oul.t .. ding 

1989 June 

July 
Aug. 
Sep!. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�;y 
June 

16,953 

17,288 
17,507 
17,365 

17,361 
17,499 
18,820 

17,688 
17,377 
17,475 

18,040 
18,082 
18,053 

17,012 

17,099 
17,279 
17,311 

17,422 
17,528 
17,666 

17,727 
17,696 
17,748 

17,944 
18,076 
18,123 

- 30 

- 16 
74 

- 57 

21 
7 

19 

-110 
65 

- 16 

99 
- 65 
- 18 

LCllAVAC 

136 

122 
196 
139 

160 
167 
186 

76 
141 
125 

224 
159 
141 

52 

319 
293 

- 199 

17 
145 

1,340 

-1,242 
- 246 

82 

664 
- 23 
- 47 

LCIIAVAO 

17,089 

17,410 
17,703 
17,504 

17,521 
17,666 
19,006 

17,764 
17,518 
17,600 

18,264 
18,241 
18,194 

89 

71 
254 

- 25 

132 
113 
157 

- 49 
34 
36 

295 
67 
29 

LCIIAVAE 

17,t48 

17,221 
17,475 
17,450 

17,582 
17,695 
17,852 

17,803 
17,837 
17,873 

18,168 
18,235 
18,264 

0.5 

2.0 
1.3 

-0.8 

0.8 
7.5 

-6.0 
-1.8 

0.6 

3.2 
0.2 

-0.2 

5.8 

5.7 
5.9 
4.7 

5.5 
5.7 
5.6 

6.1 
6.6 
5.0 

8.8 
7.2 
6.5 

0.7 

0.5 
1.1 
0.2 

0.6 
0.6 
0.8 

0.3 
-0.2 

0.3 

1.1 
0.7 
0.3 

8.1 

9.1 
9.4 
7.2 

7.8 
5.9 
8.4 

7.2 
3.9 
1.9 

5.0 
8.9 
8.7 

4.3 

5.2 
8.2 
7.7 

8.5 
7.6 
7.8 

7.5 
4.9 
5.1 

6.1 
6.3 
5.2 

6.2 

5.7 
5.9 
4.7 

5.5 
5.8 
6.0 

6.3 
6.5 
6.4 

7.3 
7.0 
6.5 

0.3 

1.9 
1.7 

-1.1 

0.1 
0.8 
7.6 

-6.5 
-1.4 

0.5 

3.8 
-0.1 
-0.3 

5.5 

5.2 
6.1 
4.5 

5.3 
5.6 
5.7 

5.6 
6.4 
5.0 

8.9 
7.0 
6.4 

0.5 

0.4 
1.5 

-0.1 

0.8 
0.6 
0.9 

-0.3 
0.2 
0.2 

1.7 
0.4 
0.2 

8.4 

7.2 
10.1 

7.2 

8.6 
5.1 
9.5 

5.1 
3.3 
0.5 

8.5 
9.2 
9.0 

3.8 

4.7 
8.7 
7.8 

7.9 
7.6 
8.3 

6.9 
4.2 
4.9 

6.8 
6.2 
4.7 

5.9 

5.2 
6.1 
4.5 

5.2 
5.7 
6.1 

5.8 
6.4 
6.3 

7.3 
6.9 
6.5 

(a) In June the Bank a England wrote off £51 rrillion of old series notes under the terms of the Currency Ad, 1983. Such wrije-offs reduce the amount outstanding but are disregarded in the 

calculation of the changes. 
For notes and definitions see the February Bulk/in 



3.1 Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£ millioD5 

Sterling l IabUitlH 

1 Notes outstanding 
2 Sight depos�s : UK banks (b) 
3 UK public sector 
4 UK private sector 
5 Overseas 
6 TIme depos�s : UK banks (b) 
7 UK public sector 
8 UK private sector 
9 Overseas 

10 COs <Mc and other short-term paper issued 

11 Total aterllng depoa�a (2 to 10) 
12 Hems in suspense and transmssion 
13 Cap�al and other funds 

14 Total aterling liabflitlea (1 + 11 to 13) 

Other currency liabflitlH 

15 Sight and time depos�s : UK banks (b) 
16 Other United Kingdom 
17 Ove",eas 
18 COs <Mc and other short-term paper issued 

19 Total othercurrencydepoalta (15to 18) 
20 Hems in suspense and transmssion 
21 Cap�al and other funds 

22 Total other currency l Iabilltlea (19 to 21) 
23 Total liabilitlea (14+22) 

Sterling a ... ta 

24 Notes and coin 
25 Balances with Bank of England: Cash ratio depos�s 
26 Special depos �s 
27 Other 
28 Ma"'<M loans: Discount houses (c) : Secured 
29 Unsecured 
30 Other UK banks (b) 
31 UK bank COs (b) 
32 Building society COs and time depos�s 
33 UK local author�ies 
34 Overseas 
35 Bills: Treasury bills 
36 Eligible local authority bills 
37 Eligible bank bills 
38 Other 
39 Advances: UK public sector 
40 UK private sector 
41 Overseas 

42 Total advancea (39 t041) 
43 Banking Department lending to central government (net) 
44 Investments : Br�ish government stocks 
45 Other public sector 
46 Buildin9 societies (d) 
47 Other 
48 M iscellaneous assets : �ems in suspense and collection 
49 Assets leased 
� Ot�r 

51 Total ate,ling a .... ta (24 to 38 + 42 to SO) 

Othe, currency a ... ta 

52 Ma"'<M loans and advances: UK banks (b) 
53 UK bank COs (b) 
54 UK public sector 
55 UK private sector 
56 Overseas 

57 Total market loan. and advancea (52 to 56) 
58 of which, advances 
59 Bills 
60 Investments: Building societies (d) 
61 Other UK 
62 Overseas 

63 Total inveatmenla (60 to 62) 
64 Miscellaneous assets : �ems in suspense and collection 
65 Ot�r 

66 Total other currency a .... ta (57 + 59 + 63 to 65) 
67 Total a ... ta (51+66) 

68 Acceptances: Ster#ng : T ota! 
69 of which, by e/igble barl<s 
70 Other currency 
71 Hgble liabilhies 

1989 
Jan. Feb. Mar. 

---,zi6 --,-;m --;-:m  
10,606 11,189 8,697 

1,950 2,144 3,008 
90,067 91,599 96,576 
11,216 12,956 11,863 

62,844 63,752 64,497 
6,737 7,827 6,142 

99,140 99,276 101,514 
49,568 49,681 SO,681 
41,832 42,904 43,063 

373,1160 381,328 386,041 
10,248 10,344 10,914 

44,942 45,646 47,933 

430,387 438,557 446,185 

82,552 
32,404 

379,207 
68,146 

84,751 
34,539 

388,636 
73,105 

88,412 
34,730 

413,002 
80,827 

562,308 581,030 111 &,1170 

7,700 7,538 7,613 
18,938 19,818 20,579 

5811,044 608,387 645,162 
1,0111,431 1,046,1144 1,0111,347 

2,575 
1,124 

149 
9,183 

71 
68,582 
13,n4 

1,782 
1,408 

22,880 
107 
425 

7,619 
725 

1,726 
238,606 

13,707 

254,Cl3II 
691 

5,338 
236 

2,194 
12,202 
15,419 

1,053 
8,768 

76,801 
7,552 

63 
58,943 

395,407 

538,766 
734,267 

3,766 
67 

2,518 
34,317 

2,561 
1,124 

256 
9,678 

57 
70,789 
14,496 

1,757 
1,411 

23,864 
143 
421 

8,164 
773 

1,841 
241,689 

14,049 

257,5711 

803 
4,908 

225 
2,458 

12,538 
15,681 

1,036 
9,341 

79,640 
7,511 

63 
60,476 

408,467 

556,157 
738,423 

3,886 
68 

2,531 
34,665 

2,782 
1,124 

296 
10,294 

73 
68,522 
14,:ll6 

1,725 
1,338 

22,297 
123 
385 

8,568 
748 

1,851 
249,143 

13,903 

264,887 
848 

4,856 
218 

2,451 
12,871 
16,744 

1,021 
9,596 

83,866 
8,158 

68 
64,016 

438,428 

5114,536 
743,069 

3,706 
76 

2,580 
35,470 

36,1103 37,264 38,126 
7,248 7,276 6,714 
2,402 2,298 2,180 

5811,086 606,881 645,262 
1,0111,431 1,046,1144 1,0111,347 

22,049 
27,700 

3,543 
275,247 

20, 775 
20,400 

3,637 
279,572 

2O,aJiJ 
79,765 

3,520 
285,657 

Apr. May June(a) June(a) 

--;:3i5 ----;:344 � � 
11,452 11,fJJJ6 12,757 12,764 

2,3:)9 2,173 2,297 2,297 
94,832 98,408 102,030 120,083 
11,556 12,011 11,65g 11,917 
74,001 71,907 76,494 n,476 

6,514 6,651 6,872 7,183 
105,097 105,617 107,409 115,372 

53,707 53,074 54,092 54,128 
41,700 42,711 42,051 43,738 

401,170 404,538 415,661 444,1157 

10,580 9,380 10,673 11,163 
48,198 48,050 49,965 52,892 

461,263 463,313 4n ,6211 510,342 

87,120 
35,816 

403,110 
77,297 

603,344 
7,172 

20,199 

93,370 
38,512 

434,161 
78,705 

644,7411 
7,554 

21,474 

92,206 
40,953 

439,285 
82,153 

654,5117 
8,031 

22,093 

92,206 
40,953 

439,285 
83,822 

1156,066 
8,031 

22,023 

630,71 5 673,7n 684,721 686,1 20 
1,0111,1178 1,137,0811 1,162,350 1,1116,462 

2,621 
1,23:> 

124 
9,199 

82 
79,914 
14,725 
1,742 
1,274 

24,233 
182 
273 

7,921 
905 

1,922 
252,440 

14,014 

268,376 
821 

4,865 
248 

2,433 
13,585 
16,788 

942 
9,627 

82,359 
7,776 

70 
63,104 

425,922 

2,n5 
1,229 

315 
8,976 

80 
n,579 
14,449 

1,991 
1,155 

24,637 
800 
169 

9,171 
754 

1,827 
255,746 

14,298 

271,870 
1,030 
4,613 

245 
2,381 

13,854 
15,837 

941 
9,786 

88,149 
8,002 

80 
67,031 

456,140 

2,655 
1,229 

237 
9,347 

119 
82,992 
13,347 

1,738 
1,092 

26,186 
1,331 

196 
8,892 

627 
1,887 

262,848 
13,930 

278,665 
1,124 
4,716 

254 
2,123 

14,095 
16,423 

929 
9,802 

86,639 
7,795 

72 
71,363 

464,167 

2,724 
1,229 

237 
9,347 

119 
83,956 
15,723 

1,660 
1,169 

26,186 
1,368 

196 
10,291 

627 
1,887 

289,924 
13,974 

305,785 
1,124 
6,437 

254 
2,094 

14,206 
16,565 

929 
10,007 

86,639 
7,795 

72 
71,363 

464,167 

5711,231 6111,402 630,036 630,036 
747,527 750,056 757,790 757,790 

3,783 4,207 4,2SO 4,2SO 
93 81 80 73 

2,537 2,594 2,564 2,571 
35,549 37,456 38,154 38,154 

38,178 40,131 40,7118 40,7118 
6,832 6,635 6,828 6,828 
1,842 2,084 2,322 2,322 

6211,866 672,4511 684,233 684,233 
1,0111,878 1,137.oall 1,162,350 1,1116,462 

78,467 
78,775 

3,678 
29(),073 

78,792 
78,562 

3,645 
296,078 

78,234 
77,949 

3,880 
302,705 

78,234 
77,949 

3,880 
328,800 

July Aug. Sept. ---------
1,357 1,324 1,344 RQMATFA 

14,401 12,880 13,788 RQMATFC 

2,196 2,215 2,197 RQMATFD 

120,235 120,831 125,973 RQMATFE 

11,966 12,768 13,795 RQMATFF 

74,100 72,035 73,663 RQMATFG 

7,219 7,148 6,910 RQMATFH 

117,829 121,363 123,576 RQMATFI 

54,n8 55,203 55,887 RQMATFJ 

43,149 42,656 43,556 RQMATFK 

445,873 
11,651 
53,949 

447,0IIII 
9,610 

53,104 

4511,344 RQMA TFB 

11,078 RQ.MATFL 

55,452 RQMATFH 

512,8211 511,137 527,2111 RQMATFV 

87,575 
37,875 

421,652 
78,516 

625,616 
7,132 

21,994 

90,250 
40,163 

435,965 
85,706 

1152,085 
6,040 

24,271 

89,221 RQMATFO 

40,121 RQMATFP 

442,688 RQMATFQ 

80,948 RQMATFR 

652,1178 RQMATFN 

7,654 RQMATFS 

24,642 RQMATFT 

654,744 682,3116 685,275 RQHVAJU 

1,167,574 1,1113,533 1,212,4114 RQMATFU 

2,738 
1,343 

287 
9,585 

117 
82,402 
15,224 

1,702 
1,137 

24,910 
2,003 

141 
10,251 

669 
1,828 

293,339 
14,342 

3011,5011 
896 

6,500 
270 

2,195 
14,754 
18,473 

917 
10,147 

83,n3 
7,002 

68 
68,498 

439,092 

2,753 
1,343 

162 
9,328 

80 
78,517 
15,043 

1,665 
1,071 

25,138 
2,834 

122 
9,899 

586 
1,663 

299,072 
14,221 

314,1156 
952 

5,919 
280 

2,161 
15,172 
15,256 

910 
10,290 

87,044 
7,809 

61 
73,748 

455,138 

2,n4 RQMATFY 

1,342 RQHVMA 

- RQHVMll 

130 RQMATGA 

8,613 RQMATGB 

93 RQMATGC 

81,457 RQMATGD 

16,069 RQMATHJ 

1,813 RQMATHK 

1,002 RQMATGE 

25,242 RQMATGF 

3,713 RQMATGG 

120 RQMATGH 

9,869 RQMATGI 

607 RQMATGJ 

1 ,654 RQMA TG L 
308,506 RQMA TGH 

14,449 RQMATGN 

324,6011 RQMATGK 

1,395 RQMATHL 

5,658 RQMATGO 

285 RQMATGP 

2,225 RQMATHN 

15,224 RQMATHO 

17,467 RQMATGR 

912 RQMATGS 

10,383 RQMATGT 

85,236 RQMATGZ 

8,118 RQMATHH 

58 RQMATHA 

73,065 RQMATHB 

459,324 RQMATHC 

5118,433 623,800 625,801 RQMATGX 

757,764 759,942 758, 705 RQMATGY 

4,189 4,745 4,783 RQMATHD 

73 70 81 RQMATHP 

2,429 2,548 2,506 RQMATHQ 

37,228 40,551 39,427 RQMATHG 

311,730 43,168 42,014 RQMATHE 

7,004 5,620 7,041 RQMATGU 

2,050 1,763 1,851 RQHVMC 

651,404 6711,Qi6 681,4110 RQHVAJV 

1,167,574 1,1113,533 1,212,4114 RQMATFU 

20,007 
79,657 

3,872 
332,340 

78,294 
77,972 

3,996 
338,765 

77,420 RQMATHH 

77,757 RQHVMD 

4,009 RQMATHI 

348,030 RQMATFX 

(a) The two columns of data shown at June 1989
. 
reflectthe levels before and atter the addition of Abb&f National p.l.c. and Abbey National Treasury Services p.l.c. to the monthly reporting 

POPUlation With effect from 1 July 1989. Data In the nght hand column have been further adjusted to allow for the reclassification of existing business w�h Abbey National 9roup at that date. 
Readers are directed to pages 352-353 of the August Bulletin. 

(Footnotes continued on cpposite page.) 

For notes and definitions see the February Bulleti" 



3.1 continued 
£milliODl 

Oct. Nov. Dec. 
--r,361 1,380 1,560 

12,826 13,122 12,932 
2,114 1,945 2,463 

123,596 124,246 127,698 
13,199 13,327 13,1OQ 
60,615 60,112 76,90S 

7,228 7,208 6,671 
126,512 126,519 130,527 

56,535 56,405 56,464 
46,992 46,322 42,787 

471,615 471,207 461,555 
10,565 9,475 9,764 
54,838 54,965 56,331 

538,3" 537,027 537,210 

89,083 90,422 79,675 
44,031 45,754 45,512 

453,567 461,706 457,568 
62,218 84,698 83,911 

668,1120 682,561 666,6117 
7,898 6,976 5,864 

24,663 24,421 23,942 

701,481 713,1178 1ISI6,473 
1,2311,8711 1,251,005 1,233,683 

2,n4 2,753 3,890 
l,4n 1,4n 1,4n 

169 183 164 
10,565 9,930 10,on 

101 116 139 
87,527 86,943 83,018 
16,579 15,683 14,423 

1,854 1,948 2,114 
956 907 896 

28,118 27,739 25,575 
2,598 2,378 1,898 

81 68 67 
9,887 8,717 9,895 

578 734 762 
1,731 1,743 1,683 

308,094 310.833 318,348 
14,226 14,451 14,952 

324,051 327.028 334,883 
2,041 2,196 1,321 
5,92Q 5,n4 5,190 

260 272 262. 
2,344 2,456 2,534 

15,429 15,692 16,435 
16,965 15,4OQ 15,383 

955 956 Q43 
10,446 10,545 10,506 

541,705 5311,802 541,850 

85,762 87,028 75,413 
8,085 7,1124 8,220 

62 55 SO 
76,840 78,551 n,ll23 

469,416 480,031 473,402 

640,165 653,588 1135,00& 
163,290 167,891 165,75 1 

4,526 4,419 4,556 
88 132 IOQ 

2,644 2,513 2,191 
41,428 41,984 42,281 

44,160 44,628 44,581 
7,431 6,341 5,049 
1,893 2,126 2,539 

6118,174 711,103 l1li1,733 
1,2311,8711 1,251,005 1,233,1183 

19,966 18,587 20,626 
19,632 18,255 20.260 
4,033 4,334 4,529 

349,849 350,934 356.«2 

1990 
Jan. Feb. Mar. 

1,373 1,362 � 
13,265 12.956 13,923 

2,222 1,996 3,513 
124,041 124,537 129,756 

13,283 13,627 12,565 
n,756 79,1OQ 81,412 

6,546 6,331 5,289 
132,066 133,040 135,273 

57,865 57,785 61,956 
49,426 SO,395 49,059 

476,472 47f1,II711 4112,7611 
9,583 

56,516 

543,1125 

79,763 
44,255 

442,604 
76,637 

643,2511 
7,420 

23,337 

10.208 10,nO 
56,902 57,650 

548,447 562,574 

60,249 83,170 
44,689 46,688 

441,5n 457,717 
72,831 72,510 

63f1,347 662,083 
8,147 9,260 

23,174 22,752 

1174,017 1170.6117 l1li4,115 
1,217,1142 1,21f1,115 1,256,61111 

2,875 2,837 2,835 
1,4n 1,4n l,4n 

18 160 16 
10,478 10,568 11,030 

106 79 101 
84,819 84,838 88,948 
15,941 16,445 15,247 

2,094 2,607 2,818 
867 839 820 

25,499 24,364 26,346 
1,996 3,178 3,518 

41 46 53 
11,414 10,698 10,717 

681 747 717 
1,618 1,62.6 1,586 

319,513 323,318 331 ,SOl 
15,269 14,993 14,407 

336,400 339,1136 347,4113 
1,683 1,252 1,277 
4,381 4,172 3,1125 

272 274 283 
2,565 2,868 2,833 

16,653 16,427 16,608 
15,252 15,1127 17,495 

916 92Q Q43 
10,820 10,876 10,855 

547,270 551,642 S6II,456 

75,315 75,613 78,050 
7,552 7,381 7,474 

49 63 SO 
75,469 74,340 75,817 

454,8SO 452,449 465,892 

613,255 608,846 627,283 
161,869 160,941 162,924 

3,798 3,827 4,328 
69 207 98 

2,223 2,092 2,199 
42,1OQ 42,295 46,059 

44,401 44,5115 46,357 
6,478 6,810 7,887 
2,740 2,395 2,376 

670.671 667,473 690,231 
1,217,1142 1,2111,115 1,256,6611 

22,388 22,686 22,818 
22,073 22,375 22,485 

4,721 4, 777 4,861 
357,710 360,898 369,889 

Apr. May June 

-us4 ----r;;l4O � 
13,016 12,169 12,721 

2,517 2,153 2,221 
130,809 131,603 136,560 

12,075 12,521 13,026 
60,649 83,SOQ 64,394 

5,049 5,207 5,250 
136,518 139,160 141,851 

63,047 62,367 62,854 
46,357 46,549 46,246 

4S12,036 4117,256 505,144 
10,945 9,641 9,9n 
57,817 56,111 59,528 

562,252 566,4SO 576,078 

79.200 79,688 73,403 
SO,0Q3 49,734 46,881 

459,915 449,624 433,461 
72.833 73,370 70,457 

6112,041 652,416 626,222 
7,742 6,n4 7,025 

21,446 20,714 20,536 

11111,221 6711,1104 653,783 
1,253,481 1,246,354 1,221,861 

2,8n 2,907 2,974 
1,598 1,597 1,597 

64 307 142 
10,817 10,917 11,583 

55 64 110 
87,019 88,987 90,302 
15,547 15,557 14,284 

2,666 2,411 2,275 
839 781 790 

26,298 26,911 27,738 
3,596 3,193 3,900 

46 45 35 
9,917 10,361 9,512 

867 700 683 
1,859 1,593 1,643 

331,522 334,940 342,On 
14,439 14,464 14,663 

347,820 351.017 358,383 
1,459 1,369 1,441 
3,833 3,995 3,807 

283 296 294 
2,839 2,926 3,011 

16,910 16,976 17,645 
18,714 16,413 16,673 

939 92Q 915 
10,920 11,029 11,065 

565,723 56I1,6n 57f1, 1311 

75,237 75,030 68,997 
7,'367 7,570 7,547 

62 43 35 
76,379 74,892 72,410 

466,627 459,238 443.724 

625,872 616,773 5112,713 
165,528 161,055 157, 149 

4,450 4,171 4,006 
91 121 89 

2,295 2,382 2,315 
45,966 44,956 43,684 

46,352 47,461 46.oa7 
6,449 6,124 6,167 
2,634 2,146 1,749 

667,756 676,6n &So, 721 
1,253,481 1,246,354 1,221,861 

21,918 22,059 21,550 
21,596 21,742 21,147 

4,875 4,643 4,474 
369,835 372,652 379,477 

Starlin g l iabilltiee 

RQMATFA 1 Notes ou1s1anding 
RQMATFC 2 Sighl deposits : UK banks (b) 
RQMATFD 3 UK public sector 
RQMATFE 4 UK private sector 
RQMATFF 5 CNe"""", 
RQMATFG 6 TIme deposits : UK banks (b) 
RQMATFH 7 UK public sector 
RQMATFI 8 UK private sector 
RQMATFJ 9 CNe"""", 
RQMATFK 10 COs elc and other short-term paper issued 

RQMATFB 11 Totalatarllng depoa�a (2 to 10) 
RQMATFL 12 �ems in suspense and transmission 
RQMATFH 13 Cap�a1 and other funds 

RQMATFV 14 Totalatarllng lIabillt.a (1 + 11 to 13) 

Other currency l I .bl lltlea 
RQMATFO 15 Sight and time deposits: UK bank. (b) 
RQMATFP 16 Other UK resident. 
RQMATFQ 17 CNerseas 
RQMATFR 18 COs elc and other short-term paper issued 

RQMATFH 19 Total other currency depoaita (15to 18) 
ROHATFS 20 Hems in suspense and transnission 
RQMATFT 21 Cap�a1 and other funds 

RQHVAJU 22 Total other currancy lIabilitlea (19 to 21) 
RQMATFU 23 Total liabllltiee (14+22) 

Star l ing .ueta 
ROMATFY 24 Notes and coin 
RQHVMA 25 Balances w�h Bank of England : Cash ratio depos�s 
RQHVMB 26 Special deposits 
RQMATGA 27 Other 
RQMATGB 28 Markel loans : Discount houses (c) : Secured 
RQMATGC 29 Unsecured 
RQMATGD 30 Other UK banks (b) 
RQMATHJ 31 UK bank COs (b) 
RQMATHK 32 Building society COs and time depos�s 
RQMATGE 33 UK local au1hor�ies 
RQMATGF 34 CNerseas 
RQMATGB 35 Bills : Treasury bills 
RQMATGC 36 Eligible bills 
RQMATGO 37 Eligible bank bills 
RQMATHJ 38 Other 
RQMATGL 39 Advances : UK public sector 
RQMATGH 40 UK private sector 
RQMATGH 41 CNerseas 

RQMATGK 42 Totallld vancaa (39 t041) 
RQMATHL 43 Ba.n.ing Department lending to central government (net) 
RQMATGO 44 Investment. : Br�ish government .tocks 
RQMATGP 45 Other public sector 
RQMATHH 46 Building societies (d) 
RQMATHO 47 Other 
RQMATGR 46 Miscellaneous assets : �ems in suspense and collection 
RQMATGS 49 Assets leased 
RQMATGT SO Other 

RQMATFW 51 Totalalerllng .ueta (24 to 38 + 42 to SO) 

Other currency .... t a  
RQMA TGZ 5 2  Markel loans and advances: U K  banks (b) 
RQMATHH 53 UK bank COs (b) 
RQMATHA 54 UK public sector 
RQMATHB 55 UK private sector 
RQMATHC 56 CNerseas 

RQMATGX 57 Total market loana .nd IId vancaa (52 to 56) 
RQMATGY 56 01 which, advances 
RQMATHO 59 Bills 
RQMATHP 60 Investments : Building societies (d) 
RQMATHQ 61 Other UK 
RQMATHG 62 CNerseas 

ROMATHE 63 Total lnveatmenta (60 to 62) 
RQMATGU 64 Miscellaneous assets : �ems in suspense and collection 
RQHVAAC 65 Other 

RQHVA.JV 66 Total other currency ._ta (57 + 59 + 63 to 65) 
RQMATFU 67 Total .ueta (51+66) 

RQMATHH 68 AOC6(Xances: Sterling: Total 
RQHVAAO 69 01 which, by eligbi6 barI<s 
RQHATHI 70 Other cUfTfHICy 
RQMA TFX 71 E 1igbi6 liabilities 

(b) Comprises offices in Great Britain and Northern Ireland cl inst�u1ions aulhorised under the Banking Act 1987, together with certain inst�utions in the Channel Island and the Isle cl Man, and the 
Ba.n.ing Department of the Bank of England. 

(c) Comprises all money-matkel dealing counterparties of the Bank of England which are aulhorised under the Banking Ac11987 regardless of ukimate owners hp. 
(d) Investments in bu�ding societies are now shown separately. Such investment. _re previously included in the 'Other' row �hin sterling 35Sets and the 'Other UK' row w�in currency assets. 

For notes and definitions see the February Bulk/ill 



3.2 Retail banks: balance sheet 
£ millions 

Lilb ililiea 

1 Notes outstanding 

2 Sterling deps. : UK banks 
3 UK public sector 
4 UK private .ector 
5 Overseas 
6 COs lather .hort-term paper 

7 Totll Iterling depoaHI (2 to 6) 
8 of which, sight deposits 
9 F C deposits: UK banks 

10 Other United Kingdom 
1 1  Overseas 
12 COs I other short-term paper 

1 3  Total other currency depoelt. (9 to 12) 
14 Sterling and other currency liabil�ies : �ems in 

suspense & transmission, cap�aI & other funds 

15 Totallilb ilitie. (1+7+13+14) 

Slerling l..et. 
16 Notes and coin 
17 Balances with Bank of England(inc.cash ratio deps) 

18 Market loans: Secured money with disc. houses 
19 Other UK banks 
20 UK bank CD. 
21 
22 

UK local author�ies 
Overseas 

23 Total market 10lnl (18 to 22) 
24 Bills: Treasury bills 
25 Eligible local aUlhority bills 
26 Eligible bank bills 
27 Other 

28 Tolal bill. (24 to 27) 

29 Advances: UK public sector 
30 UK private sector 
31 Overseas 

32 Total advlnce. (29 to 31)  
33 Banking Dapt lending to central governmenl (net) 

34 Investments : Br�ish government .tocl<s 
35 Other 

Other currency a..eta 
36 Market loans and advances: UK banks 
37 UK bank COs 
38 UK public sector 
39 UK private sector 
40 Overseas 

41 Totll markel loanl and adv.ncea (36 10 40) 
42 of which, advances 

43 Bills 

44 Investments 

45 Sterling and other currency: Mise.ssets 

1989 
July(a) Aug. Sept. 

1 ,357 1 ,324 1,344 
27,102 25,018 25,944 
4,671 4,554 4,471 

1 83,235 185,787 190,985 
22,575 22,722 23,757 
16,457 15,666 16,481 

254,0040 253,747 261,638 

123,982 123,832 130,321 

9,888 1 1 ,039 10,232 
8,661 8,827 9,178 

38,517 40,096 41 ,855 
5,731 6,398 6,338 

62,787 66,358 67,603 

57,788 56,564 59,993 

375,883 377,8a3 380,577 

2,707 2,722 2,749 
1 ,001 964 948 
6,794 6,51 1 5,905 

28,464 27,894 29,380 
6,718 6,423 7,334 

588 557 525 
5,060 4,937 5,122 

47,644 46,322 48,266 

1 ,293 1 ,887 2,562 
137 120 1 1 7  

9,396 8,998 8,907 
288 269 223 

1 1 ,1 1 4 1 1 ,274 1',BOe 

515 354 365 
193,806 195,589 202,357 

5,375 5,316 5,364 

1 88,686 201 ,258 208,087 

896 952 1 ,395 
4,637 4,237 4,040 
7,141 7,546 7,736 

15,371 1 5,877 1 5,616 
81 182 68 
12 6 8 

9,717 10,017 10,782 
41 ,957 45,215 45,806 

67,138 71 ,287 72,280 

18,937 19,903 20,520 

440 555 681 
6,756 7,061 7,052 

26,814 23,805 25,534 

46 Tollllaaet.(16+17+23+28+32 to 35+41+43 to 45) 375,883 377,8a3 390,577 

47 Acceplances 7,272 6,565 5,975 
48 E/igble liabilities 208,075 209,579 216,343 

Oct. Nov. Dec. 

----r;36T 1 ,380 1 ,560 
27,1 52  26,873 25,158 

4,704 4,533 4,844 
192,440 192,391 197,761 
24,203 24,594 23,060 
16,923 17,146 15,599 

265,422 265,538 266,422 

127,659 127,409 130,764 

10,409 9,367 6,589 
10,227 9,967 10,042 
41 ,968 42,920 40,353 

6,857 6,208 6,499 

68,461 68,461 63,482 

59,042 58,552 6O,O� 

385,286 383,831 381,485 

2,742 2,724 3,661 
1 ,061 1 ,088 1,064 
7,331 7,025 6,952 

29,238 31,169 29,396 
7,144 6,426 6,047 

291 283 293 
6,101 6, 120 4,800 

50,105 51,023 47,488 

2,199 1 ,836 1 ,631 
76 63 62 

8,784 7,861 9,093 
197 241 204 

1 1 ,256 1 0,000 10,_ 

460 435 370 
202,021 203,091 207,579 

5, 171 5,278 5,492 

207,652 208,805 21 3,441 

2,041 2,196 1 ,321 
4,115 4,077 3,719 
7,878 8,142 8,806 

16,216 14,999 9,483 
96 125 1 08  

7 8 28 
1 1 ,620 11 ,338 12,120 
46,749 46,917 46,538 

74,688 73,387 68,277 

21, 711 21,540 23,446 

652 683 563 
7,666 7,698 7,938 

25,409 24,1 1 1  24,025 

6,933 6,065 6, 64 1  
217,438 217,417 220,861 

1990 
Jan. Feb. Mar. 

1 ,373 1,362 1 ,388 
25,525 26,584 26,853 

4,573 4,383 5,213 
1 96,950 197,615 202,207 

23,532 23,431 24,520 
20,518 19,968 19,405 

271,0811 271,878 278,198 

126,659 126,269 
7,873 
9,445 

39,305 
6,275 

9,100 
9,329 

39,485 
5,889 

131,500 

8,638 
10,717 
4 1 ,206 

6,540 

59,� 60,851 63,078 

384,688 387,8a3 408,767 

2,847 
9� 

7,584 
29,752 

6,616 
284 

4,914 

2,809 
1 ,071 
7,486 

30,061 
6,391 

265 
5,039 

2,81 0  
924 

7,892 
32,141 

5,553 
258 

5,526 

48, 1 50  48,242 51 ,370 

1 ,704 1 ,725 2,002 
37 37 45 

10,409 9,901 9,895 
254 341 303 

1 2,405 1 2,004 1 2,244 

369 383 396 
209,032 21 1 ,603 216,858 

5,583 5,271 4,8 1 1  

21 4,1184 21 7,257 222,065 

1 ,683 
2,784 
9,088 

10,180 
127 

35 
12.915 
44,385 

1 ,252 
2,706 
8,902 

10,756 
285 

36 
12.702 
44,423 

1 .277 
2.587 
8.960 

10,980 
285 

32 
1 3.018 
44,639 

67,642 68,202 68,954 

23,907 23,804 23.691 

434 412 692 
8.283 8,539 10,383 

24,470 25,592 27,499 

384,688 397,8a3 408,767 

8, 148 8,249 8.00 I 
223,441 224,820 228,685 

(a) Certain figures have been affected by the reclassification of exisling business with I>bbey National group at 1 July 1989. 

For notes and definitions see the February Bulkti" 

Apr. May June 

1,454 1.440 1 ,428 RQHATFA87 

26,573 26,344 28,098 RQMVAAH87 

4,034 3,749 3,783 RQMVAAI87 

205,081 206,340 212.056 RQMVAAJ87 

24.270 23,665 24.273 RQMVAAK87 

17,511 1 7.878 16.631 RQMATFK87 

277,468 277,875 284,842 RQHATFB87 

132,344 130,993 136.667 RQMVAAG87 

8.341 7.508 6,708 RQMVAAN87 

10.811 10.545 10.134 RQMVAA087 

41.503 39,641 38,061 RQMVAAP87 

7.356 6.789 6.518 RQHATFR87 

68,011 64,483 61,421 RQHATFN87 

62.549 60.366 61.517 RQMVAAR87 

408,483 404,263 408,208 RQMATFU87 

2.848 2.877 2.948 RQI'IATFY87 

1.016 1 ,229 1 , 1 1 6  RQMVAAU87 

7.663 7,868 8,567 RQHATGB87 

30.331 31 ,037 32,257 RQMVAAW87 

5,324 5,248 4,094 RQHATHJ87 

285 272 291 RQHATGE87 

5,628 5.479 5,616 RQHATGF87 

48,231 48,_ 50,825 RQMVAKD87 

2,066 1 ,855 2.565 RQHATGG87 

37 40 30 RQHATGH87 

9,052 9.661 8.766 RQHATGI87 

274 308 264 RQHATGJ87 

1 1 ,428 1 1 ,864 1 1 ,625 RQMVAKE87 

651 455 462 RQHATGL87 

21 6,799 218.181 223.891 RQHATGM87 

4.897 4,830 4,870 RQHATGN87 

222,347 223,465 228,223 RQMATGK87 

1 ,459 1 ,369 1 ,441 RQI'IATHL87 

2.469 2.532 2.452 RQHATG087 

8.970 9,178 9.886 RQMVABJ87 

1 1 ,606 10,498 9,1 79 RQHATGZ87 

213 250 256 RQHATHM87 

26 14 15 RQHATHA87 

12,818 12.491 1 1 .725 RQHATHB87 

46,002 41.946 40.979 RQHATHC87 

70,665 65,188 62,154 RQHATGX87 

23,277 22,498 21.429 RQHATGY87 

759 694 782 RQHATHD87 

10,523 10.818 10,893 RQHATHE87 

27,767 25.134 25,864 RQMVABT87 

408,483 404,263 408,208 RQHATFU87 

7,382 7.419 7,040 RQMVABU87 

229,504 229.668 234.440 RQI'IATFX87 



3.3 British Merchant banks:(a) balance sheet 
£millioDl 

UabUl11M 

1 Slerling deps : UK banks 
2 UK public oec\or 
3 UK private sector 
4 Ove ....... 
5 CD. I other .hort·lerm paper 

6 Tol.1 .terllng depo.�. (1 105) 

7 01 which, sight deposits 
8 F C depos�s : UK banks 
9 Other Un�ed Kingdom 

1 0  Overseas 
1 1  COs I other short·term paper 

12 Tol.1 olhet' currency depoalt. (8 to 1 1 ) 

13 Sterling and other currency liabilities: "eme in 
suspense & tran.mi .. ion, cap�aI & clher funds 

14 Tol.l lI.blllllH (6+12+13) 

5t.rllng ...... 
15 Notes and ooin 
16 Balances with Bank of England(inc.cash ratio deps) 

17 Market loan. : Secured money with disc. houses 
18 Other UK banks 
19 UK bank COs 
20 UK local author�ies 
21 Ove ....... 

22 Tol.1 markel loan. (17 to 21) 
23 Bills : Treasury bills 
24 Eligible local authority bills 
25 Eligible bank bills 
26 Other 

27 To"l bill. (23 to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 To .. 1 ad v.ncaa (28 to 30) 

32 Inll8Stments : Br�ish government .tocks 
33 Other 

Other currency .... 1. 
34 Market loans and advances : UK banks 
35 UK bank CD. 
36 UK public sector 
37 UK private sector 
38 Overseas 

39 Tol.1 markel loan •• nd ad v.nc:ea (3410 38) 
40 01 which, advances 
41 Bills 

42 Inll8Slmenls 

43 Slerling and other currency : Misc.assel. 

1989 
July(b) Aug. Sept. 

7,160 7,377 7,838 
823 863 798 

1 3,324 1 3,567 14,136 
1 ,916 1 ,890 1 ,912 
2,414 2,396 2,203 

25,637 26,083 26,888 

5,460 5,617 5,470 

3,882 3,684 3,799 
2,857 2,905 2,849 
7,610 7,770 7,846 

426 474 415 

14,775 14,813 14,_ 

5,820 8,109 6,010 

46,231 47,015 47,806 

3 3 3 
53 53 54 

447 388 352 
10,195 9,445 10,120 

1 ,977 2,165 2,244 
66 64 62 

1 ,955 2,373 2,305 

14,640 14,415 15,083 

107 252 318 
4 3 3 

318 402 315 
52 41 33 

-m�----s6i 
66 66 68 

9,597 9,973 1 0,536 
1 , 197 1 , 1 80  1 , 1 59 

10,861 11,218 11,763 

230 167 36 
1 ,778 1 ,709 1 ,779 

3,776 3,789 3,856 
382 367 371 

20 14 1 2  
1 ,748 1 ,803 1 ,780 
8,841 9,347 9,1 36  

14,767 15,320 15,155 

4,299 4,470 4.353 

88 71 64 
1 ,324 1 ,437 1 ,393 
2,006 1 ,920 1 ,806 

44 To"I .... I8(I5+1 6+22+27+31 to 33+39+41 1043) 46,231 47,015 47,806 

45 Acceptances 
46 E/igble liabiWes 

3,555 3, 1 18 3, 162 
13,389 14,288 14,4 17 

Oct. Nov. Dec. 

10,966 10,553 1 0,203 
71 1 805 636 

13,686 1 3,907 14,056 
1 ,987 1 ,863 1 ,768 
2,726 2,450 2,226 

30,076 28,578 21,888 

5,625 6, 1 12 6, 159 

4,084 4,322 3,993 
3,145 3,206 3,010 
8,279 8,426 8,296 

513 512 514 

16,021 16,466 15,812 

6,2 1 1  6,313 6,677 

52,308 52,358 51,377 

3 3 3 
61 61 62 

842 430 879 
1 2,369 1 2,457 1 1 ,465 

2,680 2,430 2,272 
267 234 224 

2,085 2,042 1 ,753 

18,063 17,583 16,383 

107 335 1 1 1  
5 5 5 

473 306 307 
48 56 30 

----all ----ni2 � 
45 54 55 

10,518 1 0,602 1 1 ,517 
1 , 1 26  1,096 1 , 1 1 5  

11,688 11,752 12,687 

1 29  37 73 
1 ,895 1 ,918 1 ,938 

3,947 4,345 3,421 
467 513 521 

9 9 10 
1 ,901 1,938 1 ,986 
9,966 10,198 10,194 

16,2110 17,003 16,132 

4,533 4,636 4,609 
52 29 78 

1 ,307 1 ,259 1,343 
2,187 1 ,999 2,215 

52,308 52,358 51,377 

3,74 1  3,391 3,542 
14,569 14,590 14,932 

1990 

Jan. Feb. Mar. 

9,668 9,946 10,122 
591 633 591 

14,034 14,157 15,004 
1 ,792 1 ,829 1 ,935 
2,21 1 2,002 2,051 

21,285 21,566 28,702 

6,501 6,344 6,442 

4,070 3,924 4,265 
2,833 2,968 3,141 
7,828 7,944 8,028 

482 480 378 

15,213 15,317 15,811 

6,542 6,635 6,377 

50,050 50,518 51,881 

3 3 3 
61 61 62 

477 597 625 
10,580 10,064 1 1 ,141 

2,823 3,301 2,863 
219 214 193 

1 ,636 1 ,673 1 ,614 

15,737 15,848 16,456 

51 80 80 
4 9 9 

576 352 443 
20 48 35 

----ss:; � -s67 
67 59 67 

1 1 ,196 1 1 ,128 1 1 ,472 
1,230 1 ,223 1 ,222 

12,482 12,410 12,760 

78 69 1 2  
2,047 2,458 2,614 

3,525 4,009 4,059 
522 421 497 

5 8 9 
1 ,761 1 ,659 1 ,677 
9,785 9,462 9,356 

15,588 I 5,55� 15,588 

4,221 4,027 4,099 

32 1 29  259 

1 ,214 1 ,018 1,133 
2,137 2,476 2,429 

50,050 50,518 51,881 

3,335 3,263 3,518 
14,877 15,301 15,653 

Apr. May June 

9,999 1 0,067 10,479 RQllVAAII02 

585 546 514 RQllVMI02 

14,950 15,238 1 5,761 RQllVMJ02 

2,120 2,202 2,265 RQllVAAK02 

2,140 2,238 2,159 RQMATFK02 

28,784 30,282 31,178 RQMATFB02 

7,0 1 1  6,941 7,026 RQllVMG02 

4,171 4,492 4,418 RQllVMII02 

3,390 3,483 3,396 RQMVMOO2 

8,046 7,909 7,457 RQllVMP02 

421 477 531 RQMATFR02 

16,027 1&,360 15,800 RQMATFN02 

6,298 6,523 6,468 RQllVMR02 

52,118 53,175 53,447 RQMATFU02 

2 3 2 RQMATFY02 

70 70 69 RQMVMU02 

578 548 587 RQMA TGBO 2 

1 0,622 1 1 ,174 1 1 ,475 RQMVMW02 

3,210 3,168 3,388 RQMATHJ02 

1 84  1 58  1 44  RQMATGE02 

2,000 2,213 2,540 RQMATGF02 

16,584 17,261 18,134 RQMVAKD02 

99 1 1 6  79 RQMATGG02 

9 5 5 RQMATGH02 

447 383 306 RQMATGI02 

49 49 38 RQMATGJ02 

-sii3 ----s53 � RQMVAKE02 

91 74 1 02 RQMATGL02 

1 1 ,419 1 1 ,588 1 1 ,628 RQMATGM02 

1 , 173 1 ,187 1 ,171 RQMATGN02 

12,683 12,847 12,1101 RQMATGK02 

28 
2,565 

3,805 
365 

14 
1 ,573 

1 0,248 

4,21 1 
364 

15 
1 ,498 

1 0,280 

.. RQMATGO02 

.. RQMVABJ02 

3,825 RQMATGZ02 

434 RQMATHM02 

13 RQMATHA02 

1 ,632 RQMATHB02 

10,019 RQMATHC02 

16,005 16,388 15,823 RQMATGX02 

4,014 3,680 3,973 RQMATGY02 

167 147 107 RQMATHD02 

1 , 1 59 1 ,247 1 , 1 55 RQMATHE02 

2,241 2,251 2,248 RQMVABT02 

52,118 53,175 53,447 RQMATFU02 

3,527 3,561 3,489 RQMVABU02 

15,915 16, 158 16,301 RQMATFX02 

(a) Corr-prises Kleinwort Bensan Investment Management lid and those inst�utions which are members cl the British Merchant Banking and S8Cur�ies House Associalion and _re formerly 
members of the Accepting Houses Committee. 

(b) Certain figures have been affected by the r8CIas.�ication of existing business with Abbey National group at 1 July 1 989. 

For notes and definitions see the February Bulletin 



3.4 Other British banks: balance sheet 
£milliolll 

UabiliU .. 

1 Sterling deps : UK bank. 
2 UK public sector 
3 UK private sector 
4 Overseas 
5 COs I other short-te"" paper 

6 Tolal .Ierllng depo.M. (1 to 5) 

7 01 which. sight deposits 

8 F C dapos�. : UK banks 
9 Other Un�ed Kingdom 

10 Overseas 
1 1  CD. I other .hoo-te"" paper 

12 To"" olher currency depoalt. (8 10 1 1 )  

13 Slerling and other currency liabilities : Items in 
suspense & lran.mission, capital & other fund. 

14 To",' II.bllltlH (6+ 12+ 13) 

Slerli n g  .... ta 
15 Notes and <Xlin 
1 6  Balances with Bank of England(inc.cash ratio deps) 

17 Market loans : Secured money with disc. houses 
18 Other UK banks 
19 UK bank COs 
20 UK local author�ies 
21 Overseas 

22 Tol.1 markel loan. (17 10 21) 

23 Bills : Treasury bills 
24 Eligible local authority bill. 
25 Eligible bank bill. 
26 O1her 

27 Tol., bill. (23 to 26) 

28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 Total ad v.ncea (28 to 30) 

32 Investments : Br�i.h government stocks 
33 Other 

Other currency .... ta 
34 Market loans and advances : UK banks 
35 UK bank CD. 
36 UK public sector 
37 UK private sector 
38 Overseas 

39 Total markel loan • •  nd ad v.ncea (34 to 38) 

40 01 which. advances 

41 Bills 

42 Investments 

43 Sterling and other currency : Misc.asset. 

1989 
July(a) Aug_ Sept. 

15,578 1 5,863 16, 1 19 
2,605 2,669 2,727 

14,120 14,087 14,726 
4,166 4,235 4,167 
2,643 2,615 2,376 

31,312 31,46t 40,1 1 5  

4,253 4,201 4,479 

5,357 5,255 5,638 
1 ,471 1 ,572 1 ,512 
9,073 8,736 8,077 
1 , 1 1 8  1 ,090 923 

17,0111 1 6,654 1 6,350 

12,178 1 2,459 12,314 

68,508 68,582 68,780 

3 3 3 
1 16 106 106 

247 263 208 
12,291 1 1 ,239 1 1 ,644 

1 , 1 77 1 ,191 1 , 1 67 
144 140 132 
814 635 631 

1 4,673 1 3,468 1 3,782 

72 94 94 

262 
34 

293 
22 

329 
32 

� � --m  
39 42 41 

28,998 30, 1 55 30,756 
778 771 774 

211,814 30,1168 31 ,571 

354 336 289 
2,074 2,101 2,1 1 5  

4,971 4,973 4,592 
1 54  174 163 

1 8  18 1 7  
1 ,692 1 ,822 1 ,753 

1 1 ,887 1 1 ,721 1 1 ,450 

18,722 18,708 1 7,1175 

5,992 6,277 6,015 

1 00  9 1  65 

694 734 722 

1 ,592 1 ,657 1 ,695 

44 TOI., ._I8(I 5+1 6+22+27+31 to 33+39+41 \0 43) 68,509 68,582 68,780 

45 ACC6pIances 
46 E /igble �abilitias 

452 455 442 
23,634 24,700 25,082 

1 990  
Oct. Nov. Oec. Jan. Feb. Mar. 

16,161 1 6,720 1 6,443 1 6,466 16,908 18,019 
2,729 2,501 2,325 2,470 2,181 2,006 

14,745 14,547 14,171 14,560 15,133 15,501 
4,334 4,164 4,224 4,125 4,271 4,298 
2,263 2,1 1 2  1 ,481 1 ,561 1 ,450 1 ,416 

40,232 40,065 38,643 31,182 31,1143 41,240 

3,900 3, 767 3,924 3,910 4,318 4,414 

5,998 5,641 1 ,649 1 ,840 2,059 2,349 
1 ,600 1 ,632 1 ,589 1 ,629 1 ,603 1 ,598 
7,662 7,612 7,324 7,274 6,758 7,255 

928 880 441 399 395 406 

1 6,187 15,765 1 1 ,203 1 1 ,141 l D,815 1 1 ,807 

1 2,375 12,104 1 1 ,199 1 1 ,097 1 1 ,351 1 1 , 1 30  

68,7114 67,1134 S I  ,045 111,420 62,109 63,1178 

3 3 3 4 4 3 
1 1 2  1 09  107 104 107 108 

241 286 259 231 246 243 
1 2,356 1 1 ,812 1 1 ,422 1 1 ,643 1 2,053 12,100 

1 ,144 998 918 1 ,045 1 ,054 1 , 1 10 
1 24 1 1 8  1 06  101 101 102 
679 535 627 503 489 497 

14,544 13,7411 1 3,332 1 3,523 1 3,1143 14,052 

80 70 36 42 31 1 1 3  

271 240 230 173 1 58  99 
27 23 1 9  39 33 49 

-m -"'334 � � ---m � 
49 49 52 51 53 51 

30,172 30,829 29,818 30,258 30,707 31 ,487 
782 754 527 519 499 516 

31,003 31,632 30,3116 30,828 31 ,2511 32;054 

290 288 287 287 293 256 
2,147 2, 1 89 2,209 2,164 2, 1 09  2,088 

4,446 4,226 2,634 2,796 3,013 3,253 
1 58  207 338 175 164 144 

18 18 
1 ,869 2,176 1 , 1 96  1,094 991 959 

1 1 ,267 10,504 7,692 7,739 7,496 7,908 

1 7,758 1 7,131 1 1 ,860 1 I ,804 1 1 ,684 1 2,264 

6,238 6,355 3,429 3,270 3,225 3, 1 15 

74 95 53 57 60 79 

804 689 626 619 612 923 
1 ,681 1 ,714 1 ,886 1 ,774 1 ,817 1 ,891 

68,7114 67,1134 61,045 61 ,420 62,109 63,878 

430 374 381 406 4 10 379 
24,385 25,359 23,808 24, 143 24,313 25,590 

(a) Certain figures have t-n affected by the reciassijication of exisling business with Abbey National group at 1 July 1 989. 

For notes and definitions see the February Bulktin 

Apr. May June 

17,415 1 7,543 18,060 RQMVMH7 7  
1 ,944 2,1 10 2,028 RQMVM I 7 7  

1 5,678 16,279 1 6,083 RQMVMJ7 7  
4,433 4,331 4,445 RQMVMK77 
1 ,431 1 ,292 1 ,327 RQMATFK7 7  

40,1102 41 ,555 41,944 RQMATFB7 7  

4,032 

2,350 
1 ,709 
7,472 

395 

4,420 

2,125 
1 ,427 
7,054 

377 

4,230 RQMVMG77 

1 ,859 RQMVMII77 
1 ,464 RQMVM077 
6,381 RQMVAAP 7 7  

373 RQMA TFR 7 7  

1 1 ,1126 1 0,883 1 0,078 ROMATFN77 

1 1 ,173 1 1 ,229 1 1 ,163 RQMVMR77 

63,I11III 113,767 63,184 RQMATFU77 

4 4 3 RQMATFY7 7  
1 16 1 1 7  1 14 RQMVMU77 

270 270 233 ROMA TGB 7 7  
1 1 ,732 1 1 ,826 12,765 ROHVMW77 

1 , 144 1 ,007 922 ROHATHJ77 
1 06  1 00  106 ROHATGE77 
500 552 4311 RQMATGF77 

1 3,752 1 3,755 14,465 RQMVAKD77 

1 1 5  93 24 ROHATGG7 7  
- ROHATGH77 

1 64  123 169 ROHATGI 7 7  
45 29 63 ROHA TGJ77 

� � �  RQMVAKE77 

50 33 33 ROHATGL77 
31 ,452 31 ,889 31 ,792 RQMATGH77 

546 559 571 RQMATGN77 

32,048 32,480 32,317 ROHATGK77 

255 .. RQMATG077 
2,197 .. RQMVABJ77 

3,289 3,026 2,776 ROHATGZ 7 7  
1 58  146 1 33  ROHATHH77 

- RQMATHA77 
910 998 809 ROHATHB77 

8,091 7,602 7,1 92  ROHATHC7 7  

1 2,448 1 1 ,772 10,810 ROHATGX77 

3,05 1 3,030 2, 764 ROHATGY77 

104 81 89 ROHATHD7 7  

928 927 894 ROHATHE7 7  

1 ,804 1 ,887 1,510 ROHVABT7 7  

63,11l1li 63,767 63,184 RQMATFU7 7  

368 350 310 ROHVABU02 
25,465 26,143 25,868 ROHATFX77 



3.5 American banks: balance sheet 
£millioDl 

U.billtlee 

1 Sterling deps : UK bank. 
2 UK public sector 

3 UK private slldor 
4 Ove"""", 
5 COs I other short-term paper 

6 Total .tarling depo.k. (1 to 5) 

7 of which. sight deposits 
8 F C depos�. : UK banks 
9 Other Un�ed Kingdom 

10 Ove�""" 
1 1  COs I other short-term paper 

12 Tot.1 other currwncy depoelt. (8 to 1 1 )  

13 Sterling and other currency liabilities : �ems in 
suspense & transmission, cap�aI & other funds 

14 Tot.l lI.bllitie. (6+12+13) 

Sterllng ..... t. 

15 Not ... and ooi n 
16 Balances w�h Bank of England(inc.cash ratio deps) 

17 Marl<et loans : Secured money wilh disc. houses 
18  Other UK banks 
19  U K  bank COs 
20 UK local author�i ... 
21 Overseas 

22 Tot.1 market loan. (17 to 21) 

23 Bills : Treasury bill. 
24 Eligible local authority bills 
25 Eligible bank bill. 
26 Other 

27 Tot.1 bill. (23 to 26) 
28 Advances : UK public sedor 
29 UK private sector 
30 Overseas 

31 Total ad v.ncea (28 to 30) 

32 Investments : Br�ish government stocks 
33 Other 

Other currency ..... ta 
34 Marl<et loans and advances : UK banks 
35 UK bank COs 
36 
37 
38 

UK public sedor 
UK private slldor 
Ov8fseas 

39 Tot.1 market loan •• nd ad v.ncea (34 to 38) 

40 of which, advances 
41 Bills 

42 Investments 

43 Sterling and other currency : Misc.assets 

1989 
July(a) Aug. Sept. 

4,978 4,162 4,539 
20 35 41 

5,260 5,810 6,176 
5,368 5,387 5,808 
1 ,383 1 ,571 1,388 

17,008 1 6,1164 1 7,1151 

4,948 4,396 4,294 
8,759 8,798 8,457 

14,153 15,163 14,893 
54,473 55,517 53,298 
14,684 15,544 13,537 

112,0611 115,022 110, I 84 

5,923 5,121 6,832 

I I 5,001 1 1 7,1 07 1 1 4,1167 

1 1 

1 53  75 59 

363 427 498 
3,728 3,666 4,099 

738 609 723 
22 20 20 

2,002 2,009 1,909 

6,853 6,731 7,248 

464 

28 
35 

5 

520 

30 
1 1  

5 

647 

14 
7 

5 
9,692 9,819 10,025 
1 ,886 1 ,651 1 ,721 

1 1 ,583 1 1 ,475 1 1 ,752 

785 700 826 
551 552 536 

7,202 8,040 7,641 
247 331 274 

2 2 1 
18,384 20,501 19,598 
61 ,019 60,513 57,782 

86,854 88,387 85,2116 

28,928 31,200 29, 770 
94 1 52 134 

2,833 3,905 3,349 

4,768 3,571 5,096 

44 Tot.l .ueta(I5+16+22+27+31 to 33+39+41 to 43) 1 1 5,001 1 1 7,107 1 1 4,1167 

45 ACCOIJlIances 
46 Eligble /iabiWes 

1,236 1,099 
12,875 12,661 

1,093 
13,348 

Oct. Nov. Dec. 

4,352 4,745 4,053 
30 36 26 

5,472 5,967 6,060 
6,197 6,206 5,858 
1 ,881 1 ,544 1 ,341 

1 7,1131 1 8,4l1li 17,338 

3,916 4,«4 4, 141 

8,728 9,735 8,610 
16,252 18,037 17,345 
58,638 59,627 59,176 
13,377 13,551 1 1 ,695 

116,IKI5 100,1148 116,826 

5,601 5,085 4,534 

1 20,528 1 24,534 I I 8,687 

2 3 I 
72 63 68 

499 416 403 
4,500 3,938 4,392 

762 741 647 
1 5  1 5  1 5  

2,245 2,181 2,212 

8,021 7,281 7,668 

133 

30 
7 

48 

52 
6 

48 

65 
59 

-----m; -----;(j6 ------;n 
5 5 5 

9,858 10,057 10,033 
1 ,709 1 ,824 2,055 

1 1 ,511 1 1 ,886 12,0113 

763 785 636 
586 561 575 

7,800 8,353 8,105 
307 174 193 

2 4 1 
21 , 156 22,627 22,025 
62,249 64,728 60,562 

81,514 85,886 110,886 

32,04 1 34,627 33,493 

170 221 1 1 8  

3,720 3,615 3,493 

3,940 4, 1 1 5  2,985 

120,528 124,534 118,687 

1,2 1 1  1,092 1,4 1 1  
12,464 12,419 12,2X! 

1990 

Jan, Feb. Mar. 

4,526 4,979 5,317 
33 26 19  

5,672 6,368 6,963 
6,014 6,454 6,698 
1 ,966 1 ,903 1,640 

18,211 1 8,730 20,837 

4,220 4, 793 5,601 

9,178 
17,557 
57,428 
10,522 

8,845 
18,281 
56,063 
10,487 

7,817 
18,856 
57,313 
10,014 

5,812 5,670 5,861 

118,708 1 1 8,076 120,688 

1 1 2 
59 59 59 

417 390 447 
4,445 4,1 88  4,852 

599 588 632 
12  1 1  9 

2,201 2,245 2,538 

7,674 7,422 8,478 

1 1 9  1 ,248 1 ,245 

34 
10 

1 1  
7 

57 
8 

------:;s3 I ,266 � 
5 5 4 

10,306 10,186 10,348 
2,086 2,1 57 2,068 

12,387 12,347 12,420 

599 602 554 
541 522 519 

7,967 7,466 6,755 
233 329 370 

1 1 1 
20,661 20,827 20,687 
60,037 60,068 59,938 

88,8ee 88,681 87,751 

31,724 31,892 32,003 

128 85 78 

4,006 4,306 5,1 19  

4,240 3,777 4,408 

118,708 1 1 8,076 1 20,688 

1,447 1,362 1,274 
12,293 13,381 13,687 

(a) Certain figures have t-n a/fllded by the reclassilication of existing business with Abbey National group at 1 July 1989. 

For notes and definitions see the February Bulletin 

Apr. May June 

5,478 5,460 5,032 RQllVAAII1 9  
55 28 41 RQl!VM I l 9  

6,591 6,732 6,638 RQllVMJ19 
6,499 8,815 6,749 RQllVAAK1 9  
1 ,860 1 ,942 1 ,670 RQHA TFK 1 9  

20,482 20,877 20,131 RQHATFB19 

4, 734 4,641 4,442 RQllVMG1 9  

8,773 
19,229 
60,208 
1 1 ,436 

8,524 
19,123 
58,660 
1 1 ,837 

7,048 RQllVMII1 9  
18,429 RQllVM01 9  
52,927 RQllVAAP 1 9  
10,340 RQHATFR19 

ee,6oI6 88,144 88,743 RQHATFN1 9  

4,1 53 4,094 4,870 RQllVAAR19 

124,281 123,216 1 1 3,744 RQHATFU1 9  

1 2 2 RQHATFYl9 
83 1 1 1  63 RQllVMU1 9  

543 467 406 RQHATGB1 9 
4,272 4,337 4,072 RQl!VMW1 9  

561 489 427 RQMATHJ19 
6 6 6 RQHATGE19 

2,439 3,001 2,739 RQHA TGFl9 

7,821 8,300 7,650 RQHVAKD 1 9  

1 ,141 924 948 RQMATGG19 

37 
10  

33 
8 

- RQHATGH19 
42 RQHATGI l 9  

4 RQMATGJ19 

1,188 -----e65 -m RQllVAKE 1 9  

6 6 15 RQHATGL1 9 
10,325 10,380 10,533 RQHATGM19 
2,048 2,002 2,044 RQHATGN19 

1 2,380 1 2,388 12,581 RQHATGK19 

572 
457 

7,368 
238 

9 
21 , 182 
64,021 

707 
471 

6,967 
361 

20,621 
63,683 

570 RQMATG019 
493 RQHVABJ19 

6,184 RQHATGZ19 
322 RQMATHH1 9  

- RQHATHA19 
19,886 RQHATHB19 
56,940 RQHATHC 1 9  

82,818 81,632 83,332 RQMATGX1 9  

33,092 32,078 30,491 RQMATGYl9 

131 105 84 RQHATHD 1 9  

4,721 4,561 4,330 RQMATHE19 

4,1 10  3,976 3,635 RQHVABTl9 

1 24,281 123,216 1 1 3,744 RQHATFU 1 9  

1, 1 78 1,250 1,228 RQHVABU1 9  
13,443 13,681 13,778 RQMATFX1 9  



3.6 Japanese banks:(a) balance sheet 
£ millima 

Uabilltlee 

1 Sterling dopo : UK bank. 
2 UK public sector 
3 UK private sector 
4 Overseas 
5 COs I other short-term paper 

6 Total .tarllng depo.�. (1 to 5) 

7 01 which, sight deposits 
8 F C depos�s : UK banks 
9 Other Un�ed Kingdom 

10 Overseas 
1 1  COs I other short-Ierm paper 

12 Total olher currency depoalt. (8 to 1 1) 

13 Sterling and other currency liabilities : hem. in 
suspen ... & Insnsmi .. ion, CIIP�aI & other fund. 

1989 
July(b) Aug. Sept. 

1 1 ,261 10,950 10,720 
309 292 1 96  

6,783 6,656 6,958 
5,379 5,686 5,522 
7,344 7,038 7,269 

31,075 30,622 30,665 
1,085 1,438 1,680 

29,610 30,424 32, 150 
3,933 4,639 4,320 

1 53,580 1 6 1 ,088 168,952 
35,787 39,578 37,149 

1 ,938 1 ,717 2,164 

Oct. Nov. OtIC. 

1 1 ,068 1 1 ,055 1 1 ,309 
214 312 1 96  

6,956 7,033 7,639 
6, 172 5,884 5,980 
8,246 8,379 8,191 

32,656 32,663 33,315 
1,247 1,24 1 1,289 

30,454 31,916 29,631 
5,169 5,219 5,653 

164,687 1 66,937 1 69,321 
37,748 39,838 41,736 

3,087 2,391 2,334 

1 990  
Jan. Feb. Mar. 

1 1 ,057 10,766 1 1 ,598 
181 150 61 

7,275 6,796 7,052 
5,992 6,1 1 9  6,628 
9,075 9,632 9,291 

33,580 33,463 34,630 

1, 181 1,869 1,489 

28,404 27,6IJ7 30,143 
5,282 5,144 6,303 

1 57,708 1 56,576 161 ,142 
36,801 33,743 32,856 

2,068 2,471 2,006 

Apr. May June 

1T.8IT 1 1 ,734 1 1 ,200 RQHVMH5 9  
1 14 n 1 4 1  RQHV ...... I 5 9  

7,138 7,327 8,134 RQHV ...... J 5 9  
6,726 7,070 7,253 RQHVAAK59 
9,861 9,5n 9,240 RQMATFK59 

35,650 35,784 36,067 RQMATFB59 

1,255 1,366 1,531 RQHV ...... G 5 9  

27,385 28,468 26,516 RQHVMN59 
6,7n 7,1 72 7,803 RQHV ...... 059 

1 55,On 1 52,632 148,947 RQHVMP 59 
29,107 30,075 29,157 RQMATFR59 

1 ,727 1 ,671 2,000 RQHVMR5 9  

1 4  Total ll.bllltlH (6+12+13) 263,843 258,005 267,080 255,724 255,801 250,480 RQMATFU59 

Slerllng .... ta 
15 Notes and coin 
16 Balances with Bank of England(inc.cash ralio deps) 

17 Market loans : Secured money with disc. houses 
18 Other UK banks 
1 9  U K  bank COs 
20 UK local author�ies 
21 Overseas 

22 Total marllel loan. (17 to 21) 

23 Bills : Treasury bills 
24 Eligible local authority bills 
25 Eligible bank bills 
26 Other 

27 Total bill. (23 10 26) 

28 Advances : UK public sector 
29 UK privale sector 
30 Overseas 

31 Total edvan.,.. (28 10 30) 

32 Investmenls : Br�ish governmenl stocks 
33 Other 

Other currency .... ta 

34 Market loans and advances : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK privale sector 
38 Overseas 

39 Total marllet loan •• nd edv.n.,.. (34 to 38) 

40 01 which, advances 
41 Bills 

42 Investments 

43 Sterling and other currency : Misc.assets 

44 Total .... ta(I5+1 6+22+27+31 to 33+39+41 to 43) 

45 Aooeptances 
46 Hgble .abillies 

84 84 84 

463 476 479 
9,012 7,558 7,264 

473 409 4 1 1  
6 6 6 

5,n6 6,210 6,409 

1 5,730 1 4,658 1 4,568 
10 10 1 7  

3 
20 14 14 

-"33 � --3-' 
675 670 681 

10,924 1 1 ,435 1 1 ,428 
956 961 1 ,035 

1 2,555 1 3,066 13,143 
81 63 57 

2,164 2,142 2,062 

19,595 20,875 22,141 
1 ,309 1 ,517 1 ,598 

4 1 2  12 
15,883 1 6,785 16,505 

170,559 1 79,814 186,331 

207,350 218,003 226,587 
38,364 40,087 40,272 

442 543 530 

1 5,962 1 7,005 1 6,336 

1 ,525 1 ,481 2,001 

255,924 268,070 275,400 

2, 723 2,757 2,575 
20,622 21,651 21,833 

94 94 94 94 94 94 

487 4n 472 484 490 499 
8,544 8,1 1 8  7,471 8,450 8,397 8,535 

375 504 430 453 545 435 
6 6 6 6 3 3 

6,684 6,924 6,865 6,557 6,1 1 1  6,974 

16,0116 16,028 1 5,264 1 5,850 15,546 1 6,446 
7 7 

29 75 6IJ 65 25 20 

� ---a2 � -----ss � �  
689 694 692 665 679 669 

1 1 ,842 12,203 13,388 13,069 13,383 1 3,726 
1,090 1 ,076 1 ,401 1 ,358 1 ,369 1 ,304 

13,622 1 3,874 15,481 15,oa:I 15,430 15,688 
81 91 94 98 98 1 1 7  

2,019 2,029 2,067 2,016 2,007 2,019 

21 ,242 21 ,050 20,882 18,381 18, 1 1 5  2O,3n 
1 ,380 1 , 1 23  1 , 1 56  925 721 627 

1 2  7 4 4 4 4 
16,1 14 16,263 17,541 1 6,452 1 5,393 1 6,398 

1 82,837 188,443 1 89,805 1 75,942 1 72,283 1 76,793 

221,585 226,886 228,388 211 ,704 206,516 214,1l1li 
38,666 38,936 40, 792 39,565 38,436 38,367 

417 281 319 263 255 230 
17,154 17,525 1 7,496 1 6,895 16,866 16,368 

2,697 1 ,975 1 ,729 1 ,666 2,167 1 ,888 

273,801 278,1165 281,982 263,843 258,005 267,080 

2, 718 2,853 3, 120 3, 1 1 7  3,347 3,295 
22,516 22, 729 24,266 23,293 23,4 19 24,6IJ7 

(a) Excludes Guiness Mahon & Co Lld and �s subsidiaries which ate induded within the group 01 British merchanl banks. 
(b) Certain figures have been affected by the reclass�ication of existing business with N:bey National group at 1 July 1 989. 

For notes and definitions see the February BIlUetill 

- RQMATFY59 
106 106 106 RQHV ...... U 5 9  

502 512 517 RQMATGB59 
9,317 9,557 9,106 RQHV ...... W59 

451 496 493 RQMATHJ59 
3 3 3 RQMATGE59 

6,880 6,308 6,515 RQMATGF59 

1 7,1 53 1 6,876 16,634 RQHVAKD59 

- RQMATGG59 
- RQMATGH59 
- RQMATGI 5 9  

14 1 3  36 RQMATGJ59 

--'-4 --'-3 � RQHVAKE 5 9  

653 652 651 RQMATGL59 
13,941 14,349 14,819 RQMATGM59 

1 ,320 1 ,394 1 ,41 1 RQMATGN59 

15,814 1 6,385 1 6,881 RQMATGK59 

91 69 64 RQMATG059 
2,045 2,023 2,019 RQHVABJ59 

17,101 18,015 17,016 RQMATGZ 5 9  
299 303 315 RQMATHM59 

4 10 5 RQMATHA59 
16,100 1 6,274 1 5,629 RQMATHB59 

1 68,650 1 68,370 1 65,034 RQMATHC59 

202,154 202,872 1 87,_ RQMATGX59 

37,851 37,956 36,791 RQMATGY59 

243 202 197 RQMATHD59 

1 6,392 1 5,721 14,987 RQMATHE59 

1 ,613 1 ,423 1 ,569 RQHVABT59 

255,724 255,801 250,480 RQMATFU59 

3, 193 3, 154 3, 170 RQHVABU59 
24,843 24,600 25,209 RQMATFX 5 9  



3.7 Other overseas banks:(a) balance sheet 
£millioDl 

U.bUitlee 

1 Sterling deps : UK banks 
2 UK public seclor 
3 UK private sector 
4 Ove ........ 
5 COs I other short·term paper 

6 Tot.t .terllng depo.lta (1 to 5) 
7 01 which. sight deposits 
8 F C depos�s : UK banks 
9 Other Un�ed Kingdom 

1 0  Overs ..... 
1 1  COs I other short·term paper 

12 Totel other currency depoalt. (8 to 1 1) 

13 Sterling and other currency liabilities : hems in 
suspense & tranamission, capital & oIher funds 

14 Total llabllltlea (6+12+ 1 3) 

Sterllng .... ta 
15 Notes and coin 
16 Balances with Bank of England(inc.cash ratio deps) 

17 Marl<et loans : Secured money with disc. houses 
1 8  Other U K  banks 
1 9  U K  bank COs 
20 UK local authorities 
21 Ove ........ 

22 Total .... rket loana (17 to 21)  
23 Bills : Treasury bill. 
24 Eligible local authority bills 
25 Eligible bank bills 
26 Other 

27 Total bill. (23 to 26) 
28 Advances : UK public sector 
29 UK private seclor 
30 Overseas 

31 Total advancaa (28 to 30) 
32 Investments : British government stocks 
33 Other 

Other currency .... ta 
34 Marl<et loans and advances : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 Overseas 

39 Total market loan •• nd advancaa (34 to 38) 

40 01 which. advances 
41 Bills 

42 Investment. 

43 Sterling and other currency : Mise.assets 

45 A<n!pIances 
46 Hgble .abilities 

1989 
July(b) Aug. Sept. 

22,452 21 ,587 22,302 
987 951 873 

1 5,342 1 6,287 16,563 
27,310 28,009 28,509 
1 2,708 1 3,370 13,840 

78,800 80,204 82,087 

9,070 9,210 9,508 

30,177 31,141 28,871 
6,797 7,057 7,368 

1 58,305 1 62,687 1 62,537 
20,771 22,622 22,587 

1 1 ,078 1 1 ,054 1 1 ,514 

305,826 314,766 314,S163 

23 23 20 
223 224 222 

1 ,270 1 ,283 1 , 170 
1 8,829 18,795 19,044 

4,141 4,247 4,189 
312 283 258 

9,284 8,975 8,866 

33,836 33,583 33,527 

57 70 75 

244 176 304 
240 229 297 

----s41 --m � 
528 525 494 

40,322 42, 102 43,403 
4,150 4,341 4,396 

44,aae 46,868 48,283 

412 415 409 
3,51 1 3,563 3,507 

32,858 33,490 31,389 
4,830 5,237 5,643 

1 3  8 8 
21 .D75 22,821 22,647 

144,828 148,529 148,819 

203,604 21 0,085 208,506 
55,245 58,007 57, 775 

3,025 3,334 3,309 

12,162 1 3,024 13,161 
3,588 3,072 3,333 

8,635 8,296 8, 182 
53,746 55,287 57,007 

Oct. Nov. Dec. 

23,757 23,310 22,693 
954 966 1 , 1 07 

1 6,799 16,912 1 8,533 
28,834 28,985 28,666 
14,954 14,691 1 3,950 

85,288 84,864 84,948 
9,388 9,668 9,925 

29,524 29,535 29,173 
7,638 7,693 7,873 

1 72,241 176,090 1 72,928 
22,796 23,710 23,027 

1 1 ,665 1 1 ,392 1 1 ,125 

328,163 333,283 329,076 

23 20 20 
246 244 245 

1 ,365 1 ,296 1 .312 
20,600 19.566 19.011 

4,474 4.584 4,108 
255 251 253 

1 0,324 9,936 9,298 

37,018 35,633 33,982 

71 81 72 

329 258 200 
271 333 390 

� � �  
483 506 510 

43.684 44.049 46.014 
4.348 4.423 4.361 

48,515 48,878 SO,886 

552 495 379 
3,526 3,582 3,635 

32, 1 12 34,054 30,888 
5,677 5.782 5.904 

15 9 6 
24,180 24.210 23,054 

156,348 1 59.241 1 58.610 

218,332 223,286 218,462 

60, 101 61,796 59,983 
3,161 3,109 3,424 

1 3,488 13,842 13,685 
3,632 3,4 1 1  3.695 

328,163 333,283 328,076 

8,967 9,145 10,058 
58.476 58.418 60.344 

1 990  
Jan. Feb. Mar. Apr. May June 

23,771 22,902 23,432 22,398 24,531 24,167 RQMVMH1 1  
920 956 912 834 850 962 RQMV AA I I I  

17,614 1 7,497 18,302 17,880 18,864 19,756 RQHVAAJ1 1  
29,704 29,498 30,456 31 ,074 30,807 30,878 RQMVAAK1 1  
14,096 15,442 1 5,056 1 5,555 15,621 15,220 RQMATFK11 

86,105 86,2i5 88,158 87,741 110,674 1IO,S182 RQMATFB11 

10,340 9, 724 10,332 9,040 10,084 10,650 RQHVAAGl l  

28,574 28,848 30,088 28,396 28,715 27,034 RQMVAAN1 1  
7,509 7,364 8,070 8,167 7,970 7,653 RQHVAA0 1 1  

1 72,887 1 74,617 182,646 1 87,404 1 83,600 179,533 RQMVAAP 1 1  
22, 158 21 ,836 22,316 24, 1 19 23,815 23,538 RQMATFR1 1  

1 1 ,988 1 1 ,452 1 1 ,996 1 2,050 1 1 ,359 1 1 ,049 RQMVAAR11 

328,221 330,412 343,275 347,876 346,132 338,788 RQMATFU 1 1  

1 9  19 1 8  21 21 1 8  RQHATFY l l  
246 244 245 272 272 272 RQHVAAU1 1  

1 .286 1 ,360 1 ,323 1 .261 1 .252 1 .254 RQHATGB1 1  
20,059 20,254 20.279 20,800 21,120 20,737 RQHVAAW1 1  

4,406 4.586 4.634 4,858 5.148 4,960 RQMATHJ1 1  
246 246 256 256 243 240 RQHA TGE 1 1  

9.685 8,808 9,199 8.853 9,359 9,889 RQMATGF l l  

35,682 35,234 35,681 36,028 37,122 37,080 RQHVAKDl l  

79 92 78 175 204 284 RQMA TGG 1 1  
- RQMATGH11 

222 276 224 197 161 228 RQHATGI l l  
292 294 302 275 292 277 RQHATGJ 1 1  

----si3 � ---sii4 � --s5ii -----ni RQHVAKE l l  

461 447 398 406 373 379 RQHATGLll 
45.652 46,312 47,611  47,586 48.556 49.415 RQHATGMl l 

4.493 4,474 4,487 4,455 4.513 4,596 RQHATGN1 1  

SO,606 51,233 52,495 52,448 53,442 54,390 RQMATGK1 1  

534 404 398 418 452 452 RQHA TGO 1 1  
3.654 3.571 3.626 3,800 3,829 3,798 RQMVABJ l l  

32,466 32.254 32.626 32.069 32.313 30,017 RQHATGZ l l  
5.570 5.441 5.552 6.094 6.145 6.086 RQHATHMl l  

3 14 3 8 3 3 RQMATHA11 
22,605 22,769 23.079 23.796 23.01 1  22.729 RQHATHB11 

1 56,962 1 58.717 167.258 169.816 167.358 1 63.560 RQHATHC l l  

21 7,606 219,195 228,518 231,783 228,830 222,395 RQHATGX 1 1  

59. 181 59.558 61.649 64.243 61.613 61.700 RQHATGY l l  

2.884 2.888 2.990 3.046 2.942 2.746 RQHATH D 1 1  

13.384 1 3.254 14,430 14.629 14.187 1 3.828 RQHATHEll 

4.012 3,710 4.259 4.787 4.380 4.017 RQHVABT 1 1  

329,221 330,412 343,275 347,876 346,132 338,788 RQHATFU11 

10,657 10,832 1 1.211 1 1. 144 10.970 10,786 RQHVABU 1 1  
59.664 59.665 61.666 60.664 62.402 63.880 RQHATFX 1 1  

(a) Excludes Morgan Grenf"U & C o  Ltd, which is included with the group of Brilish merchant banks. and Alexander_ Discount plc, Clive Discount Co"ll8nY Ltd and Seccorrbe Marshall & 
CatTllion plc which are included in table 4 : Discount houses. 

(b) Certain figures have been aheded by the reclassijication of existing bo_ines_ with Abbey National group at 1 July 1 989. 

For notes and definitions see the February Bulktin 



3.8 Quarterly reporting institutions: balance sheet 
£ millions 

liabilities 
I Sterling depos�s : UK bank. 
2 Other Un�ed Kingdom 
3 Overseas 
4 COs etc and other .hort-term paper issued 

5 Tot.l .terling depo.H. (I to 4) 
6 Other currency deposits : UK banks 
7 Other United Kingdom 
8 Overseas 
9 CD. etc and other .hort-term paper issued 

10 Tot.1 other currency depoelt. (6 to 9) 
I I Sterling and other currencies non-depos� liabilities 

12 Tot.l li.bilitle. (5+10+1 1 )  

Sterling ..... t. 
13 Cash and balances with the Bank of England 
14 Balances with and loan. to : UK banks 
15 Bank. overseas 
16 Bills : Treasury bills 
17 Other bills 
18 Advances : UK public sector 
19 UK private sector 
20 Overseas 

21 Tot.1 advance. (18 to 20) 
22 Investments : Br�ish government stocks 
23 UK local author�ies and other public sector 
24 Building societi ... 
25 Other 

26 Tot.l lnve.tment. (22 to 25) 
Currency ..... t. 
27 Balances w�h and loans to: UK banks 
28 UK public sector 
29 UK private sector 
30 Overseas 

31 Tot.1 (27 to 30) 
32 Bills 
33 Investments 
34 Sterling and other currency: Miscellaneous assets 

35 Total ..... t. (13 to 1 7+21 +26+31 to 34) 

1987 
3rd 4th 

1988 
1 .t 2nd 3rd 4th 

1989 
1 st 2nd 3rd 4th 

1 990  
1 .t 2nd 

---zi3 ----:!Of -;SO ------,;-4 � _m -m _m -----ri"2 -----rn -----;Q2 ---;og 
1 , 174 1 ,057 1 ,072 862 938 960 977 1 ,005 950 979 1 ,009 914 

398 456 488 509 535 51 1 487 485 551 456 456 530 
9 10 12 5 4 2 2 10 8 1 2  

1,814 1 ,724 1 ,732 1 ,481 1 ,618 1 ,610 1,581 1 ,627 1 ,623 1,583 1 ,578 1 ,548 
472 410 331 213 195 171 169 166 173 161 158 200 
154 144 1 1 8  1 1 2  101 102 205 267 199 172 224 147 
781 672 692 785 839 834 829 821 883 802 805 735 

30 23 19 3 3 6 6 22 24 29 29 28 

1 ,437 1 ,248 1,161 � 1 ,1 38  1 , 1 1 3  1 ,208 1 ,276 1 ,278 1 ,1 63  1 ,21 7 1 ,108 
661 722 643 637 669 698 690 664 655 64 1  686 748 

3,813 3,685 3,536 3,241 3,426 3,421 3,480 3,567 3,557 3,387 3,481 3,407 

3 2 2 3 2 2 5 5 4 4 4 1 8  
1 ,521 1 ,431 1 ,423 1 ,181 1,308 1 ,316 1 ,279 1 ,330 1 ,290 1 ,263 1 ,252 1 ,282 

38 38 52 38 36 41 42 46 42 30 29 50 
1 1 4 

8 9 6 14 1 5  8 9 1 2  9 9 8 7 
4 7 4 1 0  8 5 9 5 5 3 27 1 6  

543 565 S88 550 580 610 606 608 640 635 664 609 
49 52 61 69 70 52 56 52 55 46 44 39 

---siS -m -----s54 ----s2i ----s5i ---w -----m ----s65 ----roo � -----n4 � 
38 33 20 16 1 7  1 6  1 7  14 1 3  1 3  1 2  1 1 

2 2 1 1 1 1 1 I 1 
27 24 17 3 3 3 3 2 2 2 
77 78 76 96 89 87 88 89 92 92 93 110 

607 501 454 461 531 599 655 708 682 680 688 498 

86 63 62 80 59 43 46 48 57 32 34 74 
691 560 536 543 535 445 470 459 484 438 484 538 

1,385 1,144 1 ,052 1 ,084 1,1·25 1,087 1,170 1,214 1 ,222 1 , 1 50  1 ,207 1,108 
81 104 22 14 9 8 7 6 5 9 1 3  1 3  
1 7  35 57 1 0  9 1 3  20 10 19 10 8 36 

121 169 153 155 157 173 180 177 1 59 1 23  1 1 8  1 0 1  

For n otes  and definitions see the February Buiktill 

RQOVACE 
RQOVACF 
RQOVACG 
RQOVACH 

RQOVACD 
RQOVACJ 
RQOVACK 
RQOVACL 
RQOVACM 

RQOVACI 
RQOVACN 

RQOVACO 

RQOVACP 
RQOVACQ 
RQOVACR 
RQOVACS 
RQOVACT 
RQOVACU 
RQOVACV 
RQOVACN 

. RQOVAKA 
RQOVACX 
RQOVACY 
RQOVAOI 
RQOVAOA 

RQOVAKB 

RQOVAOB 
RQOVAOC 
RQOVAOD 
RQOVAOE 

RQOVAKC 
RQOVAOF 
RQOVAOG 
RQOVAOH 

RQOVACO 



4 Discount houses(a): balance sheet 

£ millioDl 

Liabilities : borrowed funds 

Sterling 

1 Bank of England 
2 Other UK banks (c) 
3 Other UK residents 
4 Overseas 

5 Tot.1 .terling Ii.bllltlee (1 to 4) 
6 of which, call and overnight 

Other currency 
7 UK banks(c) 
8 Other UK residents 
9 Overseas 

10 Other currency totel (7 to 9) 
1 1  Tot.1 borrowed fund. (5+10) 

Assets : 

Sterling 
12 Cash ratio deposits with the Bank of England 
13 Bill. : Treasury bills 
14 Local authority bills 
1 5  Other public sector bills 
16 Other bills 

17 Total bill. (13 to 16) 

18 Fu 00. lent : UK banks (c) 
1 9  UK ban k  CDs(c) 
20 Building society CDs and time deps. 
21 UK local authorities 
22 Other UK residents 
23 Overseas 

24 Tot.1 fund. lent (18 to 23) 
25 Inve.trnente : Br�ish government stocks 
26 Local authorities 
27 Building societies 
28 Other 

29 Total lnve.t",.nt. (25 to 28) 
30 Other ste�ing assets 

Other currency .... ta 
31 Certificates of depod 
32 Bills 
33 Other 

34 Total other currency .... t. (31 \0 33) 

35 Tot.I .... t. (12+17+24+29+30+34) 

1989 1 990  

July(b) Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June 
--- --- --- --- --- --- --- --- --- --- --- ---

506 1 33 1 5  182 172 1 1 3 560 60 25 1 56  70 
9,310 9,515 8,916 10,802 10,1 12 10,192 1 0,931 10,289 1 1 ,412 1 1 ,049 1 1 , 1 70  1 1 ,838 
3,912 3,660 3,231 4,104 3,407 4,202 4,574 4,316 4,159 3,314 3,626 3,204 

23 20 21 1 9  1 8  1 7  1 6  33 1 6  27 22 22 

1 3,752 1 3,328 1 2,184 1 5,107 1 3,708 14,523 1 5,522 15,1117 15,647 14,414 1 4,1173 15,135 
1 2,406 1 1 ,897 10,913 1 3,IT4 12,318 1 2,3IT 1 3,453 1 3,476 1 3,923 13,000 1 3,661 1 3,770 

56 51 43 51 181 145 1 1 6  95 1 08  84 1 1 0  55 
128 247 1 88  238 213 190 141  150 167 1 26  1 39  183 
105 166 59 IT 75 68 1 22  1 1 7  1 1 0  125 121  1 64  

---m � � � � -----.03 -----m � � � ----m -----.02 
1 4,041 1 3,7112 1 2,473 1 5,472 14,1n 14,1126 15,Il00 1 5,558 1 6,031 1 4,748 1 5,343 1 5,537 

14 14 14 14 14 14 13 13 13 15 15 15 
1 , 1 16 1 ,805 406 780 924 940 836 691 449 327 722 1,010 

3 3 3 7 7 6 2 4 4 1 9  22 

5,407 5,469 5,472 6,215 5,585 6,000 5,5 1 1  5,596 6,588 5,296 5,750 7,289 

6,525 7,276 5,880 7,002 � 6,_ 6,3411 6,2t1 7,037 5,627 6,4t1 8,322 

765 814 1 , 199 521 585 1 , 1 56  479 858 596 674 329 623 
5,047 3,951 3,592 5,645 4,579 4,338 6,225 5,796 5,436 5,498 5,646 3,750 

528 469 551 895 898 1 ,270 1 ,4 1 1  1 ,323 1 ,453 1 ,487 1 ,387 1 ,249 
1 9  1 9  1 6  1 6  1 6  1 5  1 2  1 2  1 2  1 9  1 0  1 0  

883 835 897 1 ,040 1 ,073 789 1 ,003 886 985 985 997 998 
89 76 1 06  51 107 82 87 75 145 1 29  1 56  258 

7,332 &;166 &;361 8,1 68 7,258 7,651 11,218 8,HIt 8,627 8,7112 8,525 6,8811 

18 9 62 3 4 5 5 15 14 18 22 

1 1 8  
52 

127 
74 

1 29  
65 

1 1 3  
48 

1 30  
1 04  

1 32  
80 

1 34  
80 

127 
89 

133 
88 

1 34  
99 

131  
96 

1 22  
1 03 

---;aa � � -m � -m � � � � � �  
46 � 46 50 46 48 Q 66 66 58 � 46 

57 66 70 52 167 137 131 85 40 46 80 60 
31 69 42 48 54 45 30 29 51 40 59 81 

195 328 190 272 246 219 215 249 293 247 226 252 

----zi3 � � _____m � � __m � � ------w � -m  
1 4,3811 1 4,163 1 2,808 1 5,8211 1 4,5311 1 5,276 1 6,223 1 5,1103 16,382 15,073 1 5,687 1 5,t1 1 

(a) Comprises all money-market dealing counterparties of the Bank of England which are authorised under the Banking Ad 1987 regardless of u�imate ownership. 
(b) Certain figures have been affected by the reciassijication of existing business with N:>bey National group at 1 July 1989. 

RQMIITJD 
RQMIITJE 
RQMIITJF 
RQMIITJC 

RQMIITJA 
ROMIITJB 

ROMIITJI 
RQMIITJJ 
ROMIITJK 

RQMIITJH 
RQHVAJiI 

RQMIITJM 
RQMATJN 
RQMATJO 
RQMVABX 
RQHVABY 

RQMVAJX 

RQMIITJR 
RQMIITJS 
RQHVABZ 
RQMIITJT 
RQMVACA 
RQMATJV 

RQHVAJY 

RQMIITJiI 
RQMATJX 
RQMVACB 
RQHVACC 

RQMVAJZ 
RQMIITJZ 

ROMIITKB 
RQMATKC 
RQMIITKD 

RQMATKA 

RQMATKE 

(c) Comprises offices in Great Br�ain and Northern Ireland of inst�utions authorised under the Banking Ad 1987, together with certain inst�utions in the Channel Islands and Isle of Man, and the 
Banking Department of the Bank of England. 

For notes and definitions see the February Bulletin 



5 UK banks: analysis of bank lending to UK residents 
Summary 

£milliODl 

Amounta outatandlng 
In ste�ing and 1 988 
other currencies 

End-May 
End-Aug. 

Changea 
In sterling and 
other currencies 
(adjusted lor 
exchange rate 
eHects) 

1989 

1990 

End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

1 988 End-Aug. 
End-Nov. 

1989 End-Feb. 
End-May. 
End-Aug, 
End-Nov. 

1990 End-Feb. 
End-May 

Industrial detail 

£ milliolll; loalU aNI advallCU olliy Ut italics 

Amounta outatanding 
In sterling and 1 988 
other rurrenc::ies 

End-May 
End-Aug. 
End-Nov. 

Changea 
In sterling 

In other 
currencies 
(adjusted for 
exchange rale 
effects) 

1989 

1990 

1 988 

1989 

1 990  

1 988 

1989 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

End-Aug. 
End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

End-Aug. 
End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 

Amounta outatanding 
In sterling and 1988 
other currencies 

End-May 
End-Aug. 

Changea 
In sterling 

In other 
rurrencies 
(adjusted for 
exchange rate 
effects) 

End-Nov. 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb_ 

1 988 

End-May 

End-Aug. 
End-Nov. 

1989 End-Feb. 

1 990  

1988 

1989 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

End-Aug_ 
End-Nov. 

End-Feb. 
End-May 

�::t�: 
1990 End-Feb. 

End-May 

Loans and advanoes Acceplances Total lending 
la) 

Total Sterling Of which 
overdrafts 

Other 
currencies 

Total Sterling Other 
currencies 

�A 
268,_ 
288,720 
304,644 

326,731 
346,988 
385,81 2 
413,3114 

425,61 2 
436,840 

AOOYAIT 
+1 6,266 
+20,362 
+18,148 
+14,087 
+21,645 
+16,636 

+17,364 
+10,51 2 

� 
252,468 
273.812 
289,165 

308.348 
329,121 
378,425 
395,718 

405,029 
41 6,998 

AOOYAlJ 
+17,618 
+1 9,752 

+1 6,272 
+14,662 
+22,135 
+1 6,354 

+14,420 
+ 1 1 ,259 

Manufacturing industry 

AOOAFNS 
206,381 
223,022 
236,329 
247,745 
261,944 
304,561 
316,980 

330,419 
34 1 ,922 

AOOYArI 
+16,641 
+1 3,307 

+1 1 ,416 
+13,944 
+1 5,573 
+1 2,420 

+1 3,438 
+1 1 ,503 

Total la) Extractive industries Metal 

AOOYAto 
43,763 
45,190 
47,381 

48,988 
52,535 
54,853 
56,6n 

59,462 
60,140 

AOOYArW 
+ 1,427 
+2, 190 

+ 1,607 
+3,548 
+2,308 
+ 1,824 

+2,784 
+ 678 

AOQ\FNC 
46,087 
50,789 
52,836 

60,602 
67,1n 
73,864 
78,738 

74,610 
75,076 

AOOYAtx 
+ 9n 

+6,445 

+4,856 
+ 718 

+6,562 
+3,934 

+ 982 
- 244 

AOOYADN 
1 6,229 
14,908 
1 5,478 

18,383 
17,876 
1 7,387 
17,676 

20,583 
1 9,842 

AOOYArY 
-1 ,352 
+ 610 

+2,876 
- 565 
- 490 

+ 282 

+2,944 
- 748 

Chemical industry Mechanical 
and nineral manufacturing 
produds 

engineering 

------
�G 

33,630 
38,482 
40,570 

42,002 
45,036 
49,670 
51 , 101 

53,330 
53,791 

ROClAFVG 
+3,058 
+ 327 

+ 1 , 1 56  
+ 5 1 5  

+ 1 ,984 
+ 462 

+2,574 
- 225 

fIOaNl(G 
+1 ,288 
+2,51 0  

- 224 
+1 ,488 
+2,612 
+ 760 

� �  
27,4 12 1 ,955 
32,907 1 ,910 
35,430 1 ,814 

36,082 
38,932 
43,671 
45,525 

46,232 
47,448 

1 ,947 
2,300 
2,852 
2,723 

2,479 
2,537 

ROQO,FPG ROON'VH 
+3, 708 - 60 
+ 767 - 58 

+ 362 
+ 376 

+2,071 
+ 903 

+ 1,017 
+ 526 

ROQO,FRG 
+ 1,287 
+2,496 

- 204 
+ 1,453 
+2,630 
+ 763 

+ 8 
+190 
+169 
+ 63 

- 53 
+ 82 

ROQO.FXH 
- 20  

+ 23 

+ 85 
+ 77 

+379 
-226 

+ 695 + 725 -1 1 9  
+ 550 + 555 - 33  

ROQO,FIIi 
1,654 
1,673 
1,659 

1,758 
2,071 
2,653 
2,533 

2,297 
2,4 16 

ROQO.FI'H 
- 18 

+ 24 

- 25 
+ 150 
+200 
+ 9 1 

- 45 
+ 143 

ROQO,Ffti 
- 20  

+ 23  

+ 85 
+ 77 

+379 
-226 

- 1 18 
- 33 

Manulacturing Industry continued 

ROQO.FTI 
1 , 189 
1 , 196 
1 ,456 

1 ,491 
1 ,4n 
1 ,661 
1 ,803 

1 ,804 
1 ,961 

ROClAFVI 
+ 49 

+146 

+ 78 
-102 
+ 66  
+ 46 

+ 6 
- 1 1  

fIOaNl(l 
- 70 

+148 

- 65 
+ 47 

+116  
+ 89 

+ 41 
+164 

AOOAFNI �J 
1,002 2,210 
1,015 2,133 
1, 1 70 2,094 

1,208 
1,291 
1,433 
1,608 

1,594 
1,751 

2,392 
2,826 
2,788 
2,993 

3,002 
3,232 

fIQQtJl'l ROClAFVJ 
+57 - 93 
+39 - 44 

+82 
- 4  

+25 
+78 

+208 
+331 
-203 

+ 1 33 

-10 + 52 
-10 +169 

ROQO,FRI ROQO,FXJ 
- 71 - 1 5 

+ 149 + 40 

- 65 + 66  
+ 47 + 52 

+ 1 15 +182 
+ 89 + 82 

+ 42 
+ 164 

+ 1 2 
+ 55 

ROCWNJ RClaV'lK 
1, 737 2,317 
1,823 2,517 
1,800 2,603 

2,035 
2,220 
2,312 
2,594 

2,433 
2,635 

2,733 
2,954 
3,303 
3,407 

3,581 
3,577 

ROQO,FPJ R<XW'VK 
+ 67 +144 
- 27 - 14 

+ 147 
+ BB  
- 76 

+205 

+132 
+ 91 

+175 
+ 45 

- 1 19 +160 
+ 142 -145 

ROQO,FRJ RCXW'XK 
- 12 + 20  

+ 39 +147 

+ 65 - 33 
+ 45 + 70 

+ 165 +170 
+ 68  + 48 

+ 12 
+ 54  

+ 56  
+135 

ROOVAtR 
1 5,855 
14,513 
1 5,016 

17,818 
17,181 
1 6,621 
17,046 

20,096 
19,374 

AOOYAtZ 
-1,342 
+ 503 

+2,802 
- 637 
- 560 

+ 425 

+3,050 
- 722 

AOOYAts 
375 
395 
462 

565 
695 
766 
630 

467 
468 

AOOY1.JA 
- 1 0 

+107 

+ 74 
+ 72 
+ 70 
-143 

-106 
- 26 

Electrical 
engineering 

� 
2, 152 
2,28 1 
2,409 

2,479 
2,699 
3,092 
3,209 

3,339 
3,393 

ROCW1\. ROCWN. 
3,768 2 ,731 
4,295 3,318 
4,596 3,928 

4,906 
5,200 
5,6 1 1  
5,916 

5,975 
5,619 

4, 138 
4,394 
4,732 
5,228 

5, 126 
4,874 

ROO\F1'K ROQO.FVl ROOV'Pl 
+ 74 +360 +416 
+ 29 - 24 +287 

+ 73 
+ 89 

+222 
+ 62  

+ 131 
- BB  

+ 1 36  
- 93 

+224 
+242 

+349 
-336 

+ 37 
-102 

+ 127 
+443 

+ 163 
-24 1 

ROQO,FRK ROQO,FIQ. ROQO,FIt. 
+ 20  + 1 1 8  + 124 

+ 146 +404 +403 

- 33 
+ 71 

+ 168 
+ 44  

+ 61 
+ 135 

+ 1 1 5  
+252 
+184 
+ 41 

-173 
- 36  

+ 1 15 
+225 
+208 
+ 3 1 

- 1 70 
- 26  

Motor vehides Other transport 
equpment 

Other engin_ing 
and metal goods 

Food, drink and 
tobaoco 

Textiles, leather, 
dothing and 
footwear 

Other 
manufacturing 

ROQO.FlII 
1 ,232 
1 , 1 1 4  
1 ,269 

1 ,455 
1 ,425 
1 ,460 
1 ,460 

1 ,851 
1 ,973 

ROCW'VII 
-196 
+ 81 

+175 
- 30  
- 27 

+ 35 

+395 
+131 

ROQO,FXII 
+67 
+93 

- 3  
-23 
+61 
-19 

- 3  
-12 

RClOAI'Not R<l<W'TN 
676 1 ,513 
807 1 ,582 
896 1 ,585 

971 
971 

1,072 
1,029 

1,322 
1,417 

1 ,607 
1 ,513 
1 ,427 
1 ,390 

1 ,400 
1 ,443 

ROCWl'II ROClN'VN 
+ 53 + 82 
+ 15 + 37 

+ 65  
- 1 

+ 40 
- 29  

- 25 
-195 
+ 56  
- 45 

+318 - 2 
+ 103 - 16 

ROQO,FfIj ROQO,FXN 
+67 - 7 
+93 - 20  

- 3  + 37 
-23 + 77 
+61 -142 
- 19 + 6 

- 4  
- 1 1  

+ 23  
+ 58  

ROQO,F� �o ROQO,FNO ROQO,FTP 
1,432 2,165 1,959 6,951 
1,526 2,438 2,218 9,961 
1,495 2,527 2,347 9,272 

1,544 
1,446 
1,347 
1,292 

1,354 
1,398 

2,510 
2,759 
3,154 
3,256 

3,349 
3,154 

RCl<Wl'N ROClAFVO 
+ 87 +160 
+ 2 + 26 

+ 4 
-199 
+ 44  
- 63 

+ 55 
+189 
+ 65 
+ 21 

+ 49 +225 
- 14 -181 

ROQO,FRN ROQO,FXO 
- 6  + 84  

- 20  +105 

+ 37 - 97 
+ 77 + 1 5  

- 142 +326 
+ 6 + 70 

+ 23  
+ 57 

- 75 
- 22  

2,317 
2,544 
2,956 
3,045 

3,038 
2,929 

8,745 
9,276 
9,590 
9,529 

10,640 
1 1 ,172 

ROQO.FPO ROCWVP 
+ 148 +2,278 
+ 66  - 439 

+ 4 1 
+ 1 70 
+ 8 1 
+ 18 

- 554 
- 333 
- 177 
- 1 1 7  

+ 126 + 683 
- 97 - 1 99  

ROQO,F RO  ROQO,FXP 
+ 82 +638 

+ 104 -1 1 8  

- 95 - 50  
+ 13 +679 

+327 +483 
+ 60  + 22  

- 76 
- 20  

+629 
+713 

ROQO,FI'I' ROQO,FTO 
5,006 2,347 
8,100 2,600 
7,579 2,500 
6,584 
7,223 
7,696 
7 ,759 

7,862 
8,9 1 1  

2,728 
2,940 
3,237 
3,281 

3,265 
3,248 

fIQQtJl'P ROClAFVO 
+2,361 +191 

- 271 -142 

-1,021 
- 226 
- 10 
+ 2 

+189 
+151 
+138 

- 65 

- 328 + 1 5 
+ 321 +205 

ROQO,FRP ROQO,FXO 
+639 + 37 
- 1 19 + 75 

- 50 + 1 6  
+679 + 1 7 
+476 +158 
+ 27 + 99 

+632 
+710 

+ 1 9  
-234 

For notes and dennltions see the February Bulletin 

�NO �R �NR 
2,04 1  7,963 7,022 
2,282 8,735 7,864 
2,228 1 0,853 9,921 

2,4 1 1  
2,639 
2,954 
3,009 

3_038 
2,990 

1 1 ,488 
12,364 
14,587 
1 5,324 

1 5,984 
1 5,874 

10,635 
1 1,435 
13,425 
14,218 

14,829 
14,733 

ROQNl>() ROClAFVR ROQO,FPR 
+ 184 + 182 + 281 

- 92  + 756 + 696 

+ 139 
+ 169 
+ 156 

- 56  

+ 753 
+ 315  

+1 ,498 
+ 87 

+ B22 
+ 242 

+ 1,264 
+ 150 

+ 6 1  + 724 + 651 
+ 1 74 + 74 + 93 

�RO ROQO,FXR ROQO,FRR 
+ 33 + 436 + 431 
+ 70 + 1 ,613 + 1,608 

+ 23 
+ 16 

+ 158 
+ 101 

+ 18 
-233 

- 295 
+ 225 
+ 715  
+ 588 

- 283 
+ 226 
+ 715 
+ 582 

+ 285 + 305 
- 238 - 242 



5 continued 
Industrial detail continued 
£ milliona; loo/U alld adVO/ICU ollly Ut italics 

Agrlcuhure, forestry 
and fishing 

Amount. outatancllng � IICXW'NV 
In sterling and 1988 End-May 
other End-Aug. 
currencies End-Nov. 

6,240 6, 162 
6,534 6,469 
6,530 6,467 

1989 End-Feb. 6,450 6,382 
End-May 
End-Aug. 
End-Nov. 

6,665 6,608 
6,955 6,912 
6,836 6, 775 

1990 End-Feb. 7,073 7,005 
End-May 7,059 7,014 

AOCWVV FI<XWPV 

Change. 1988 End-Aug. 
In sterling End-Nov. 

+287 +301 
- 1 1  - 1 1 

1989 End-Feb. -105 - 1 08  
End-May 
End-Aug. 

+215 +226 
+242 +257 

End-Nov. -1 17 - 135 

1990 End-Feb. +184 + 1 78  
End-May + 1 0 + 33  

AOCWXV AOCWRV 
In other 1988 End-Aug. 
currencies End-Nov. 

+ 3  + 3  
+14 + 1 4  

(adjusted for 
exchange rate 1 989 End-Feb. 
effects) End-May 

End-Aug. 
End-Nov. 

+20 +20 
- 8  - 8  

+47 +46 
- 4  - 4  

1990 End-Feb. +64 +63 

End-May -26 -26 

Energy and water supply Industries 

Total 011 and extraction of Other energy 
natural gas Industries and 

water 

ROO'I1dl ROO'II.JC ROON'1W FICXWNW A<XlN'lJ( ROCW'NX 

3,945 3,462 3,1 48 2,91 1  797 55Q 

3,798 3,544 3,192 3,03 1 606 513 
3,977 3,523 3,155 2,851 822 671 

4,137 3, 707 3,324 3,086 8 1 3  621 
4,056 3,740 3,400 3, 1 16 656 624 
4,882 4,74 1  3,972 3,875 9 1 0  865 
4,677 4,361 3,792 3,577 885 784 

5,007 4,299 3,884 3,350 1 , 1 23 949 

5,002 4,253 3,937 3,446 1 ,065 807 
ROO'I.Yl ROO'IAE. AOCWVW AOCWPW AOCWVX AOCWPX 

-234 - 4 + 42 + 1 19 -276 - 123 
+240 + 40  + 74 - 69 +166 +109 

+ 64  + 89 +123 + 189 - 59 - 100 
-220 - 108 -1 1 4  - 162 -105 + 54  
+349 +526 + 90  +279 +259 +247 
+ 22  - 152 - 23 -141 + 45 - 1 1  

+522 +130 +322 + 3 +200 +127 
+189 +146 +198 +240 - 9 - 93 

ROO'IAE ROO'IAIG AOCWXW AOCWRW AOCWXX AOCWRX 

- 73 - 74  -150 - 151 +77 +77 
+1 1 1  + 1 1 1  + 46  + 46  +65 +65 

- 1 1  - 1 1 - 49 - 49 +38 +38 
- 60 - 59 + 1 1  + 12 -71 -71 

+471 +469 +476 +474 - 5  - 5  
-257 -257 -186 -186 -71 -71 

- 30 - 30 - 78 - 77 +48 +47 
-219 -218 -167 - 167 -52 -51 

Garages, distribution, hotels and catering 

Total (a) Retail motor trades Other retail Wholesale 
distribution distribution 

Amount. outatandlng ROO'IAGA ROOYAFN Il<lCWU! AOCWClI AOCWUC AOCWOC AOCWUA AOCW� 

In sterling and 1988 End-May 30,096 26,769 2,884 2, 721 9,423 7,94 1  1 1 ,469 9,975 
other End-Aug. 3 1 , 1 48  28,383 3,133 2,986 9,225 8,061 1 2, 1 59 10,827 
currencies End-Nov. 32,730 29, 766 3,172 3,013 1 0,061 8,699 1 2,343 10,978 

1989 End-Feb. 35,757 32,260 3,529 3,297 1 0,188 8,709 1 3,031 1 1,434 
End-May 37,092 33,933 3,740 3,512 1 0,527 9, 1 79 1 3,21 4  1 1,800 
End-Aug. 39,687 36,494 4,137 3,882 1 2,850 1 1,522 1 3,502 12,026 
End-Nov. 41 ,966 38,790 4,302 4,098 1 3,812 12,307 1 4,013 12,615 

1990 End-Feb. 40,826 37,585 4,531 4,20 1 1 3,127 1 1, 755 1 2,510 1 1,095 
End-May 41 ,857 38,858 4,544 4,264 1 3,217 12,023 1 2,999 1 1,608 

ROO'IAGN ROO'IA.Ji AOCWWB AOCWClI ROOoIoFWC AOCWOC AOCWWA AOCW� 

Change. 1988 End-Aug. + 98 + 652 +249 +265 - 266 + 63 -185 - 40 
In sterling End-Nov. +1 ,773 + 1,628 + 51 + 40  + 839 + 655 +339 +343 

1 989 End-Feb. +1 ,656 +1,228 +349 +276 + 149 + 10 +342 +236 
End-May + 454 + 854 + 1 57 +182 + 238 + 370 -255 - 3 1  
End-Aug. +2,812 +2,837 +391 +343 +2,272 +2,278 +248 +279 
End-Nov. +2,065 + 1,964 +154 +21 7  + 638 + 465 +452 +396 

1990 End-Feb. + 489 + 315 +241 +103 - 609 - 484 +161 + 55  
End-May + 866 + 1,094 + 1 + 51 - 1 1  + 169 +189 +196 

ROO'IAGR ROO'IAJI ROaAfYB AOCWS8 ROOAFYC AOCWSC ROOAFYA AOCWSA 
In other 1988 End-Aug. + 409 +436 - 2  - 2  + 35 + 26  + 440 + 476 
currencies End-Nov. + 443 +366 -10 - 10 + 37 + 19 + 357 + 298 
(adjusted for 

28 81 exchange rate 1989 End-Feb. + 954 +867 + 6  + 6  - 45 - 23 + -
effects) End-May + 33 + 12 +48 +28 + 54  + 56  - 1 61 - 164 

End-Aug. - 225 -283 + 5  +26 + 50  + 63 + 34 - 58 
End-Nov. + 98 +221 +10 - 3  +313 +310 - 23 + 1 16 

1990 End-Feb. -1,027 -943 - 6  + 6  - 1 7 - 9 -1 ,248 - 1, 182 
End-May + 90 +108 +12 +12 + 96  + 92  + 255 + 275 

For notes and definitions see the February Bulktill 

Construction (a) 

� AOCWNY 

8,851 8,560 
9,662 9,338 

1 0,739 10,382 

1 2, 178 1 1,842 
1 3,306 12,797 
1 4,438 14,021 
1 5, 1 44 14,764 

1 6,018 15,606 
16,598 16, 187 

AOCWVY ROOoIFPY 

+ 61 1 + 587 
+ 667 + 837 

+1 ,393 +1,413 
+ 975 + 810 
+ 770 + 862 
+ 626 + 644 

+ 9 1 3  + 882 
+ 277 + 278 

AOCWXY AOCWRY 

+156 + 1 48  
+279 +276 

- 1 - 1 
+ 58  + 51 

+259 +260 
+ 63 + 81 

+ 56  + 56  
+295 +295 

Hotels and catering Transport and 
communlcallons 

AOCWUl AOCWCO � AOCW� 

6,320 6, 132 4,567 4,415 
6,631 6,508 4,922 4, 759 
7,154 7,076 5,198 5,042 

9,008 8,819 5,774 5,369 
9,61 1 9,442 6,296 5,867 
9,199 9,065 6,238 5,880 
9,838 9,770 6,728 6,328 

1 0,658 10,533 7,002 6,495 
1 1 ,096 10,963 7,193 6,979 

AOCWWD AOCWCO � AOCW� 

+300 +364 + 1 1 7  + 1 06  
+545 +590 +213 +224 

+816 +706 +542 +292 
+314 +333 +319 +297 
- 98 - 63 + 1 0 + 79  

+820 +886 +51 0  +464 

..097 +641 +322 +215 
..088 +678 - 33 +260 

AOCWYIl AOCWSO IIOCW"/E AOCWSE 

- 64 - 64 +132 +131 
+ 59 + 59  +194 +191 

+965 +965 - 49 - 47 
+ 92 + 92  + 45 + 43 

-31 4  -314 - 68 - 67 
-202 -202 - 41 - 38 

+244 +242 + 65 + 65 
-273 -271 +21 1  +21 1  



5 continued 
Industrial detail continued 
£ milliODl; ioalU aNi adwvu:u ollly Ut i/aliCl 
---------------------------------------------------

Amounta outatandlng 
In sterling and 1 988 End-May 
other currencies End-Aug. 

End-Nov. 

Financial 

Total (a) 

ROOYAffII 

72,838 
75,670 
80,687 

1989 End-Feb. 88,753 
End-May 93,868 
End-Aug. 97,941 
End-Nov. 103,680 

ROOYAGV 
67,913 
70, 77'9 
75,245 

82, 069 
87,470 
91,670 
96,918 

1990 End-Feb. 106,186 98,904 
End-May 1�,n1 loo,�7 

Building socielies(b) Investments and 
un� trusts e1c 

AOCWlf' 
7,008 
6,81 1 
6,759 

7,220 
6,960 
5,719 
6,315 

7,582 
7,322 

AOCWOP 

7,008 
6,810 6,759 
7,220 
6,954 
5, 719 
6,315 

7,582 
7,314 

AOCWUO 
6,613 
6,616 
6,n6 

7,610 
7,981 
7,576 
7,995 

8,260 
7,867 

AOCWOO 
6,558 
6,574 
6,737 

7,578 
7,894 
7,483 
7,901 

8, 166 
7, 74 1 

Insurance 
oo"",,,,"ies and 
pensions funds e1c 

AOCWUR 

3,139 
3,217 
3,319 

3,376 
4,084 
3,765 
4,331 

AOCWOR 

3, 107 
3, 165 
3,252 

3,316 
4,047 
3,673 
4,269 

Leasing co.,...,.nies Securities dealers, 
stockbrokers, 
jobbers, e1c 

AOCW\JS 
10,032 
1 0,720 
1 1 ,281 

1 2,097 
13,903 
14,985 
16,003 

AOCWOS 

8, 717 
9,560 

10, 1 12 

10,820 
12,459 
13,854 
14, 778 

AOCWW 
14,272 
14,794 
1 5,236 

16,917 
17,364 
19,132 
20,220 

AOCWCIJ 
14,254 
14,785 
15,2XJ 

16,866 
1 7,356 
19, 127 
20, 180 

Other financial 
(c)(d)(f)(e) 

AOCW\JT 
31 ,n4 
33,512 
37,315 

41 ,533 
43,576 
46,764 
48,816 

AOCWOT 

28,269 
29,885 
33, 155 

36,270 
38, 780 
4 1,815 
43,495 

4,291 
4,707 

4,201 1 6,491 15,259 20,041 20,018 49,522 43,678 
4,633 17,688 16,351 21 ,499 21,4� 49,699 43,396 

ROOYAF ROOYU FIOO\F"IW AOCWOP AOCWWO AOCWOO AOCWWR AOCWOR AOCWWS AOCWOS AOCW\¥J AOCWCIJ AOCWWT AOCWOT 

Changea 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
eHects) 

1 988 End-Aug. +2,156 +2,203 - 2n - 278 +256 +270 + 56  + 35  + 557 + 720 �19 -609 +2,183 +2,065 
End-Nov. +3,409 +2,855 - 1 +3n +379 + 59 + 44 + 536 + 526 +592 +595 +1,845 + 1, 3 1 1  

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 

+2,638 
+2,933 
+2,082 
+2,973 

+ 1,409 
+3,220 
+2,228 
+2,481 

+4,574 +4,060 
+2,962 +2,393 

+ 386 
- 212 
- 287 
+ 550 

+ 386 
- 218 
- 281 
+ 550 

+1,185 + 1, 185 
- 146 - 155 

+194 
+516 
-141 
+265 

+438 
+ 76 

+201 
+461 
- 146 
+265 

+242 
+455 
-232 
+349 

+249 
+478 
-288 
+380 

+256 +228 
+406 +422 

+ 639 
+ 1 ,680 
+ 746 

+1 ,054 

+ 531 
+ 1,513 
+ 1,060 
+ 961 

+ 676 + 669 
+ 944 + 842 

-358 
- 44 

-140 
-240 

-403 +1,536 
- 2  + 538 

- 137 +2,135 
-295 + 994 

+ 445 
+ 988 

+2,020 
+ 620 

+336 +373 +1 ,683 + 1, 167 
+130 + 145 +1 ,553 + 1,093 

ROOYAL ROOYU AOCWYP AOCWSP AOCWYO 

--443 
AOCWYR AOCWSR AOCWYS AOCWSS ROCWYU AOCWSU AOCWYT AOCWST 

1 988 End-Aug. 
End-Nov. 

1 989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

-1 ,402 -1,414 
+2,390 +2,389 

+3,836 
- 869 

+2,681 
+1 ,874 

+3,826 
- 868 

+2,663 
+1 ,8n 

1990 End-Feb. + 506 + 497 
End-May - 738 - 739 

+ 69 + 69 
- 37 - 37 

+ 66  + 66  
- 66  - 66  
- 40 - 40  
+ 44  + 44  

+ 95 
-1 18 

+ 95 
- 1 18 

- 40 

+521 
--176 
-265 
+125 

- 1 8 
-500 

+521 
-376 
-265 
+ 125 

- 18 
-500 

Business and other services 

Total (a) Central and local Property co"",,,,"ies 
government services 

- 38  - 38  
+1 1 1  + 1 1 1  

-224 -224 
+181 + 181 
- 88  - 88  

+205 +205 

-236 
+ 3 

-236 
+ 3 

+ 80  + 73 
+ 90  + 89 

+134 + 134 
+ 34  + 34  

+331 +331 
- 54  - 54  

+ 293 
+ 822 

+1 ,400 
- 754 

+1 ,878 
+ 1 , 1 23 

+ 293 
+ 821 

+ 1,401 
- 754 

+ 1,878 
+ 1 , 123 

-1 ,363 - 1,367 
+ 1 ,4« + 1,4« 

+1 ,939 
+ 1 1 2  
+ 865 
+ 431 

+ 1,928 
+ 1 13 
+ 847 
+ 434 

-102 
+246 

- 102 + 6 1 1  + 6 1 1  + 1 56  + 147 
+243 + 1 , 1 92  + 1, 192 -1,561 - 1,559 

Persons 

Business and other 
services 

Bridging 
finance for 
house 
purchase 

Other Other 
house advances 
purchase to persons 
(a)(c)(e)(f) (a)(f) 
(g)(h) 

---- ---- ----
Amounta outatanding 
In sterling and 1 988 
other currencies 

End-May 

��t�: 
ROOYAIfj 

38,182 
42,564 
46,On 

ROOYAGW 

37,426 
4 1,� 
45, 1 74 

AOCWUI 

1 ,423 
1,501 
1,554 

AOCWOI 

1,422 
1,500 
1,554 

AOCWW 
1 6,698 
1 9,035 
21 ,328 

AOCWOJ 

16,667 
19,004 
21,284 

AOCWlJI( 
20,061 
22,027 
23,196 

AOCWOI( 

19,338 
21, 189 
22,337 

ROOYA.II 

1,533 
1, 783 
1,905 

ROOYUj 

38, 1� 
4 1,585 
42, 704 

AOCWOZ 

30,693 
32,572 
33,527 

Chang .. 
In sterling 

In other 
rurrencies 
(adjusted for 
exchange rate 
effects) 

1989 

1 990  

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

51 ,354 
56,2n 
61 ,535 
66,410 

70,726 
73,727 

50,309 
55,373 
80,569 
65,408 

69,480 
72,501 

ROOYAIG ROOYfo.YJ 

1 988 End-Aug. +3,676 +3,556 
End-NoV. +3,309 +3,284 

1989 End-Feb. 

1 990  

1 988 

1989 

End-May 

���: 
End-Feb. 
End-May 

End-Aug. 
End-Nov. 

End-Feb. 
End:,May 
Encj..:Aug. 
End-Nov. 

1990 End-Feb. 
End-May 

+4,652 
+4,398 
+4,1 89 
+3,628 

+4,334 
+3,360 

ROOYAIM 

+ 410 
+ 576 

+ 379 
+ 35 

+ 759 
+ 1 , 1 58  

+ 487 
- 439 

+4,509 
+4,551 
+4,139 
+3,579 

+4,066 
+3,397 

ROOYIJR 

+ 4 16 
+ 567 

+ 380 
+ 26 

+ 748 
+ 1, 1 71 

+ 489 
- 436 

1,656 
1 ,690 
1 ,755 
1 ,912 

1 ,722 
1 ,717 

1,656 
1,690 
1, 754 
1,912 

1, 722 
1,714 

23,657 
26,942 
29,693 
31,912 

34, 1 19 
35,702 

23,627 
26,923 
29,841 
31,868 

34,043 
35,678 

26,041 
27,645 
30,088 
32,587 

34,884 
36,309 

25,026 
26,780 
29, 173 
31,629 

33,694 
35, 100 

AOCWWI AOCWOI AOCWWJ AOCWOJ fICICWVI1( AOCWOI( 
+ 70 + 70 +2,069 +2,069 +1,537 + 1,418 
+ 35 + 36 +2,204 +2, 192 + 1 ,070 + 1,057 

+ 88  
+ 63 
+ 66  

+138 

-1n 
+ 4 

AOCWY1 
+ 7  

+21 

+13 
-31 
- 1  

+18 

-10 
-1 1 

+ 87 
+ 63 
+ 66  

+ 138 

- 177 
+ 2 

AOCWSI 

+ 7  
+21 

+ 13 
-31 
- 1 

+ 18 

- 10 
- 1 1  

+2,191 
+3,043 
+2,420 
+2,014 

+2,317 
+ 1 ,688 

AOCWYJ 

+194 
+189 

+ 71 
+104 
+ 93  

+183 

+ 1 4 
-125 

+2,205 
+3,054 
+2,388 
+2,021 

+2,285 
+ 1, 74 1  

AOCWSJ 
+ 194 
+ 189 

+ 71 
+ 104 
+ 93 

+ 183 

+ 14 
- 125 

+2,374 
+1 ,292 
+1 ,703 
+1 ,475 

+2,193 
+1 ,667 

AOCWYK 
+209 
+366 

+295 
- 38  

+667 
+957 

+483 
-303 

+2,217 
+ 1,434 
+ 1,685 
+ 1,420 

+ 1,957 
+ 1,654 

AOCWSK 

+215 
+357 

+296 
- 47 

+656 
+970 

+485 
-300 

2,002 
2, 195 
2,318 
2,242 

2, 132 
2,046 

ROOYIoJ' 

+249 
+122 

+ 96  
+191 
+122 
- n  

-1 1 1  
- 87 

ROOY1JS 

+ 2  
+ 2  
+ 1 

+ 1 
+ 2  

44,005 
45,768 
74,099 
76,044 

78,245 
80,720 

34,321 
36,439 
38,048 
38,584 

39,067 
40,065 

ROOYIJO AOCWOZ 

+3,458 + 1 ,823 
+2,613 + 947 

+ 1,348 
+ 1,480 
+ 891 

+2, 122 

+2, 176 
+2,422 

ROOYM 
+ 2  
+ 8  

+21 
+22 
+56 
+37 

+38 
+52 

+ n7 
+2,047 
+1 ,561 
+ 629 

+ 51 1 
+1 ,042 

AOCWSZ 

+42 
+27 

+ 5  
+« 
+38 
+B2 

+21 
-48 

(a) The l ...... els shown at end-August 1989 indude lVbey National p.i.c. and lVbey Nationaf Treasury Services p.l.c. who joined the reporting population at the beginning of July 1989. Changes in 
totaf lending in the thnse months to end-August 1989 exclude data from these two inst�utions. 

(b) Changes in the quarter to end-August 1989 have been adjusted to continue to refleet flbbey National as a building society. S .... afso footnote (a) above. 
(c) Dueto intra-group res1ructurings in the quarter to end-Noverrber 1 988 the amounts outstanding in the 'other house purchase' and 'other financial' categories have been aHected. The main 

effect. _re to increase the 'other financial' category by some £1.5 billion and to decrease the 'other house purchase' category by some £1.5 billion. The changes in the table have been 
adjusted to rellect 1he underlying movements. 

(d) Changes in the arrangement. for the financing of certain banks' consumer and leasing cred� activities may have led to an increase in sterling lending CHer thethr .... months from 1 NCHember 
1 988. In the quarter to Noverrber this probably increased sterling lending by some £0.3-0.4 billion, and during the quarter to end-February 1 989 by some £0.4-0.5 billion. 

(e) Due to the consolidation of a mortgage finance vehicle by one bank, lending for house purchase has been increased by some £0.3 billion during the quarter to end-May 1989. The changes 
have been adjusted to reflect the underlying movemen1s. 

(f) Due to intra-group restructurings in the quarter to end-Noverrber 1989, the amounts outstanding in 'house purchase', 'other' persons and 'other financiaf' have been affected. The main 
effects _re to increase 'other financiaf' by some £0.4 billion and to decrease 'house purchase' and 'other' persons by some £0.2 billion respectively. The changes in the table have been 
adjusted to rellectthe underlying movements. 

(g) In the quarter to end·February 1990 one bank sold some £0.2 billion of outstanding lending for house purchase to a financial inst�ution. No adjustment to the figures has been made for this. 
(h) In the quarter to end-May 1990 one bank purchased some £0.3 billion of outstanding lending for house purchase from a financial institution. No adjustment to the figures has been made for 

this. 

For notes and definitions see the February Bulletill 



6. 1 Banks in the United Kingdom: consolidated balance sheet 
£ millions 

End-quarter .mounl. ou 
1 987 3rd qtr 

41h 
1988 1 st ,!Ir 

2nd 
3rd 
4th 

1989 l s1 qtr 
2nd • (c) 
3rd 
4th 

1990 ls1 ,!tr 
2nd 

Changea 
1 987 3rd ,!tr 

41h 
1988 1st ,!tr 

2nd 
3rd 
4th 

1 989 1st ,!tr 
2nd 
3rd 
4th 

1 990  1st ,!tr 
2nd 

U.bltltlee 

Tol.1 dome.tlc 
Ii.bllities 

Unadjusled Seasonall
� adjusted ( ) 

LQQ\fAI) LOOAfAG 

t.t.ndln;\s 
201 , 20 1 , 1 83 
210,719 21 0,492 

217,312 21 7,862 
228,91 5 228,016 
242,761 241 ,960 
252,120 251 ,802 

264,681 265,253 
__ Z!l_?AiOO ____ Z!lU.(ijl 

307,717 306,775 
320,351 31 9,746 
336,184 335,821 

349,425 350,017 
360,433 359,507 

LOOIoEAi. LClCWNi 

9,462 10,135 
1 1 ,558 1 1 ,975 

6,928 7,712 
9,686 8,237 

14,084 14,21 1 
1 0,886 1 1 ,366 

1 1 ,210 12,105 
14,797 1 3,284 
1 3,576 1 3,910 
14,689 14,932 

14,623 1 5,583 
1 3,371 1 1 ,855 

Tol.1 A ... ,. 
li.blllllea1 

U.bltltlee 10 public Metor 

Sterling (a) Other 
currencies 

Unadjusted 
����

al
l�) 

LOQ\U.J L� LOOIDi' 

7,338 7,456 263 
7,795 7,822 304 

7,602 7,835 191 
8,547 8,161 269 
8,606 8,721 258 
9,633 9,671 191  

9,751 9,989 238 
____ M_?L ___ !i.D.e!l _____ Z?ll __ 

9,765 9,395 220 
9,479 9,598 201 
9,381 9,41 1 1 93  

9,1 1 1  9,345 239 
7,614 7,233 223 

LOOfoE.N( LOOIoEJoIj L� 

- 394 81 46 
457 362 65 

- 193 6 - 1 1 2  
945 322 61 

66 564 - 1 1  
1 ,328 1 ,254 - 27 

1 18 322 38 
- 278 - 903 - 34  
- 302 207 - 1 3  

6 1  - 27 - 14 

- 270 - 64 52 
-1 ,492 -2,106 - 4 

.... ,. Lend Ing 10 public Metor 

Sterling 

Tot.1 Central Other 
government 

Unadjusted Seasonall
� adjusted ( ) 

LOO/oE.M LOOACSP L�BS L�V L�BY 

Priv.t. Metor deposit. 

Sterling Other currendes 

Unadjusled Seasonall
� 

Unadjusted 
adjusted ( ) ___ �j���all�) 

L� L�V LOClMlAK L�B8 ---

183,251 1 62,520 30,944 30,944 
1 7 1 ,842 171 ,635 30,778 30,731 

1 78,951 1 79,268 30,568 30,568 
187,961 1 87,436 32,138 32, 1 50  
200,994 200,100 32,901 32,901 
208,661 208,329 33,635 33,61 1 

21 8,952 21 9,286 35,740 35,740 
__ z;lJ.� __ �L_..!I_L7M ___ 4.l.7_� 

255,948 255,407 41 ,764 41 ,753 
269,9 1 5  269,191 40,756 40,756 
280,567 280,279 46,043 45,938 

29 1 ,014 291 ,372 49,061 49,061 
303,483 302,949 49, 1 1 3  49,102 

L�T L�W LOCWAZ L� ---
7,933 7,978 1 ,875 2,028 
8,575 9, 1 34  2,461 2,414 

7,01 1 7,549 222 2E9 
9, 1 1 6 8,278 - 436 - 424 

1 3,210 12,651 819 807 
7,376 7,954 2,209 2,185 

1 0,533 1 1 ,200 521 545 
1 1 ,768 10,891 3,341 3,330 
1 3,693 1 3,507 1 98  209 
10,548 10,984 4,094 3,969 

10.482 1 1 , 131 4,359 4,464 
12,492 1 1 ,601 2,375 2,364 

Lending 10 private Metor 

Overee •• Metor 
depo.ita 

Sterling Other 
currencies 

---
L�BO L� 

46,029 459,655 
47,925 426,286 

5 1 ,369 419,021 
60,147 453,889 
62,548 468,789 
61 ,548 450,124 

65,030 490,689 
_.Jte.Z?_'J __ �29�l.l�_ 

68,567 521,568 
72,330 520,079 
71 ,751 538,307 

76,758 529,440 
78,01 1  502, 1 19 

LOClo\EIIE LClClMf9/ 

2,852 10,543 
1 ,983 6,648 

3,336 - 2,192 
8,793 4,922 
2,441 14,628 

- 1 ,013 2,305 

3,483 19,477 
3,1 70  - 5,552 
4,126 1 3,884 

- 490 5,435 

5,012 6,316 
1 ,260 - 2,588 

t��·1t 
(net) 

LOOo\CBJ 

42,350 
43,719 

46,21 6 
46,687 
52,194 
52,814 

56,262 
----���� 

62,676 
67,579 
68,048 

68,602 
68,190 

L�8I( 

3,147 
1 ,758 

2,519 
1 ,901 
3,461 

827 

2,817 
3,595 
4,964 

822 

2,475 
- 435 

Lending to over .... 
aector 

Other Sterling Other currencies Sterling Other 
currencies currencies 

Unadjusted Seasonall
� 

Unadjusted 
adjusted ( ) 

Seasonall
� adjusted ( ) 

L�C8 L�CC L�CH L�a< L�CN L�CP L�CS 

End-qu.rter .mounl. oul .t.ndln� 
451 ,669 1 987 3rd qtr 

1 988 

1 989 

1990 

4th • 

1st ,!tr 
2nd 
3rd 
4th 
1 st qtr 
2nd • (c) 
3rd 
4th 
1st ,!tr 
2nd 

Change. 
1 987 3rd ,!tr 

4th 
1988 1 st ,!tr 

2nd 
3rd 
4th 

1989 1 st ,!tr 
2nd 
3rd 
4th 

1990 1st ,!tr 
2nd 

749, 
728,649 

733,918 
791 ,638 
826,292 
81 6,606 

876,662 
_ .Jl_'JQ.m 

960,528 
980,339 

1 ,014,290 

1 ,024,225 
1 ,008,753 

L� 

26,004 
21 ,947 

1 0,591 
25,292 
34,614 
1 3,005 

36,987 
16,010 
36,550 
20.456 

28,425 
1 1 ,608 

14,678 1 3,384 10,639 4,039 1 ,759 
1 5,984 1 5,578 1 1 ,792 4,192 1 ,037 

1 5,388 16,533 10,986 4,402 266 
14,077 1 3,443 9,284 4,793 1 84  
1 3, 1 68  1 1 ,703 9,158 4,010 182 
14,7 1 1  14,230 10,753 3,958 442 

1 1 ,338 12,502 7,563 3,775 269 
__ JJl.7_eL ____ 12.!Jr.t ______ JM:4.!L _________ 'J�:j��L ____ J9_Z __ 

14,665 14,007 1 1 ,272 3,413 362 
1 5,762 14,391 1 2,837 2,925 714 
14,699 14,051 1 1 ,901 2,798 449 

1 3,471 14,639 1 0,872 2,599 219 
14,669 14,007 1 1 ,992 2,677 273 

L� L�T L�BW L�BZ L�CC 

- 464 - 766 - 318 -146 - 79 
1 ,306 2, 1 90  1 , 1 53 1 53  -516 

- 592 964 - 806 214 -758 
- 1 ,310 -3,092 -1 ,702 392 - 1 3 1  
- 909 - 1 ,737 - 1 26 -783 1 

1 ,544 2,540 1 ,595 - 51 322 

-3,440 - 1 ,768 -3,257 - 1 83 - 1 98  
1 ,443 - 396 1 ,882 -439 81 
1 ,077 391 1 ,565 -488 346 

- 993 - 264 - 937 - 56  -263 

- 1 ,225 598 -1 ,029 - 1 96  -224 
1 ,200 - 629 1 , 1 20  80 83 

1 93.400 1 93,535 51 ,773 51 ,773 
203,997 204,210 46,659 46,659 

21 6,284 21 5,821 48,046 48,046 
232.492 232,615 53, 1 1 8 53, 1 1 8  
247,917 246,052 56,243 56,243 
260,663 260,878 56,733 56,733 

279,067 278,605 66,187 66,187 
___ 2ll_L!!?� ____ .22!,m ___ l;1.;l.?lL ____ Z'J:;nQ. 

320,061 320,177 73,363 73,363 
340,539 340,652 75,463 75,463 
352,632 352,863 80,252 80,252 

369,212 368,789 78,240 78,240 
379,047 379,128 74,659 74,659 

L�Cf L�CI L�CL L�CO 

10,963 10,987 - 1 , 1 57 - 1 , 1 57 
10,600 10,694 - 165 - 165 

1 1 ,639 10,968 1 ,839 1 ,839 
16.222 16,809 1 ,617 1 ,617 
1 5,459 1 5,469 3,042 3,042 
12,742 12,816 3,145 3,145 

18,357 1 7,680 6,522 6,522 
12,843 1 3,422 2,466 2,466 
20,568 20,598 4,278 4,278 
1 1 ,835 1 1 ,952 2,946 2,946 

16,497 1 5,844 104 1 04  
9,831 · '0,336 289 289 

36,551 
37,203 423,569 

39,134 414,800 
43,938 447,829 
45,223 463,559 
41 ,463 442,574 

40,825 478,976 
____ ¥..9_�_5 _____ �iQ.7.�?L _ 

44,086 507,971 
43,861 504,000 
44,805 521 ,453 

45.495 517,588 
47,316 492,569 

L�CO L�CT 

2,400 14,341 
652 10,070 

1 ,878 - 3.415 
4,804 4,090 
1 ,322 1 5,699 

-3,745 - 1 ,003 

- 658 16,404 
3,182 - 4,025 

- 253 10,532 
942 5,989 

867 12.406 
1 ,832 - 1 ,627 

(a) Indudes Issue Department's holdings of corrrnerciaJ bills drawn by the banks; see Table 19_1 for transactions data 
(b) Calendar year oonstrained_ . .  . . . . . (c) The fisures for the 2nd quarter of 1989 show, in the first line, levels with fibbey National classified as a building sOCIety and, In the second line, levels w�h Abbey Nat.,naJ dass�led as a 

bank (further details see August Bulletin pages 352-3), 

For notes and definitions see the February Bulletin 



6. 2 
£ millions 

End-quarter amo 
oulslanding 
1 988 2nd qtr 

3rd • 
4th 

1 989 1 st 

Building societies: balance sheet 

Tolal Retail .ha .... and depo.ll. Whole .. 1e llabllllle. 
li.bililieal 
...... t. 

Unadjusted 01 which, Seasonally Total 01 which, /or&ign 
inlerest adjusted (a) currency 
credited 

LOO'IOHO LOO'IOHZ LOO'IFIlO LOOYOGZ LOO'IOHX LOO'ICHi 

unt. 

1 75,744 140,217 140,210 21 ,402 1, 193 
1 83,687 144,973 145,437 23,187 1,551 
1 92,003 1 50,778 1 50,456 24,255 1,640 

1 97,786 1 55,640 1 55,717 24,735 2,253 

Other lIablllllH 
.nd .... r_ 

CDs Depos�s and Syndicated Bonds 
commercial bOrrowing 
paper 

LOO'IOHW LOOYotA LOO'IGiY LOOYCJiV LOOYCH. 

4,258 8,047 1 ,661 7,436 14,125 
4,340 8,542 1 ,596 8,709 1 5,527 
4,438 8,964 1 ,630 9,223 1 6,970 

4,365 8,512 1 ,565 10,293 17,211 qtr 
2nd • (b) ___ �.Z�L. __ _.J_�ll,:)!lO 

_________________ .J_
�lI

�
�� 

_ __ 2li,�L ____ 2,�R _______ �.tl.QQ _____ !l,�_
�1l _____ 1..�7.!l _____ 

JJ1,�_
� 

__ ___ 1.9.7.3.1 
1 7 1 , 1 55 

3rd 179,186 
4th 1 88,571 

1990 1 st 'ltr 
2nd 

1 95,976 
204,048 

LOMVQI( 
Changes 
1 988 July 

Aug. 
Sept. 

2,794 
2,940 
2,209 

Qct. 3,052 
Nov. 2,223 
Dec. 3,041 

1 989 Jan. 1 ,673 
Feb. 2,189 
Mar. 1 ,921 

Apr. 2,506 
May 
June 

3,577 
909 

July 2,619 
Aug. 
Sept. 

2,721 
2,817 

Oct. 2,988 
Nov. 2,649 
Dec. 3,548 

1990 Jan. 2, 1 71 
Feb. 2, 1 52 
Mar. 3,082 

Apr. 3,233 
May 2,513 
June 2,326 

Liquid ...... 1. 

1 33,644 1 33,629 
1 38, 1 50  1 38,538 
142,629 1 42,359 

146,775 146,684 
1 50,830 1 50,825 

LOMVClIV LOMVABO LOMVCH! 

2,029 734 1 ,845 
1 ,309 1 16 1 ,807 
1 ,418 8 1 1  1 ,583 

1 ,920 304 1 ,768 
905 165 1 ,452 

2,982 2,219 1 ,799 

2,541 1,663 2,092 
1 ,220 163 1 ,657 
1 ,300 494 1 ,514 

1 ,495 356 1 ,559 
938 24 1 1 ,287 

1 ,068 1,257 781 

2,286 1,397 2,1 36  
796 172 1 ,2 1 1  

1 ,415 614 1 ,550 

1 ,093 383 965 
531 318 987 

2,855 2, 724 1 ,869 

2,575 2,248 2,202 
561 178 926 

1 ,010 602 1 , 1 95  

1 ,481 593 1 ,535 
947 278 1 ,238 

1 ,627 864 1 ,370 

20,638 1,095 3,696 7,243 1 ,277 8,422 16,873 
23,497 1,624 4,199 8,750 1 ,348 9,200 1 7,539 
27,728 2,043 5,582 1 1 ,038 1 ,203 9,905 1 8,214 

3 1 ,069 2,285 7,317 1 1 ,899 1 , 1 89 10,664 18,132 
32,4 17 2,529 7,328 12,168 1 ,209 1 1 ,712 20,801 

LOIIVOO LOIIVOIl LOIIVQIS LOMVOIW LOIIVOO LOMVOtR LOIIVotl 

496 3 -144 38 46 556 269 
397 2 1 8  330 - 87 1 36  1 ,234 
833 353 208 68 - 25 582 - 42 

145 - 5 -296 248 1 1 8  75 987 
- 170 422 - 74 - 28 - 61 - 7 1 ,488 

1 , 1 53 -328 467 263 - 23 446 - 1 ,094 

439 202 - 1 06  392 126 27 - 1 ,307 
97 373 - 1 60  - 399 - 1 1 7  773 872 

- 57 38 194 - 448 - 72 269 678 

24 - 25 40 1 33 - 1 35 - 1 4  987 
1 ,098 162 2 1 5  604 - 2 1  300 1 ,541 

- 168 158 180 209 - 1 33 -424 - 1 1  

516 377 -204 439 27 254 - 183 
679 B2 1 79 179 44 277 1 ,246 

1 ,284 2 527 578 - 1 79 1 1 8 

973 - 35 229 539 - 75 280 922 
1 ,088 196 554 661 - 1 06  - 2 1  1 ,230 
2,170 258 600 1 ,088 36 446 - 1 ,477 

952 17 404 554 - 20  14 - 1 ,356 
796 134 555 - 192 50 383 795 

1 ,593 91 776 499 - 44 362 479 

1 ,041 152 150 535 - 3 359 7 1 1  
6 lOO - 1 56  - 248 - 4 1 0  1 ,560 

301 - 16 1 7  - 1 8  23 279 398 

Commercial a....,l. Other 
a....,ta 

Notes and Sterling bank deposits Bank bills Building British Other Class 1 Class 2 Class 3 Total 

End-quarter amou 
1 988 2nd qtr 

3rd • 
4th 

1 989 1 st qtr 
2nd • (b) 
3rd 
4th 

1990 1 st 'ltr 
2nd 

Changes 
1988 July 

Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 989 Jan. 
Feb. 
Mar. 

�r. ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

�r. 
ay 

June 

coin including CDs and net society CDs government public 
transit items stocks sector 

debt 
Un adjusted Seasonally 

adjusted (a) ---
LOO'IOHO LOO'IOHC LOO'IOGX LOO'I� LOO'Ictil LOO'IctiJ LOO'IOH< ---

nt. outst.nding 
1 94  16,645 16,809 1 ,247 1 ,778 8,384 955 
251 1 6,962 16,885 1 ,142 1 ,830 8,8 1 1  721 
310 1 9,473 18,480 1 ,01 1 1 ,866 8,779 712 

300 19,765 19,483 2,089 1 ,737 7,577 663 
_______ �J:L. ___ . __ Jll,?�L ______ lll,2.1§ _____ ._i! ,

� ______ .l,?e.1. __________ !l��? _______ 
J

�
QAe

._ 

248 1 6,948 16,917 1 ,445 1 ,277 5,261 881 
253 1 8, 1 29 1 8,146 1 ,251 1 ,627 4,336 1 .768 
281 1 9,490 1 8,719 1 ,265 1 ,917 4,440 1 ,432 

279 1 9,647 19,414 1 ,366 2,221 3,891 1 ,912 
292 20,495 20,468 1 ,269 2,238 3,720 2,392 

LOMVOtM LOMVQt8 LOMVOHA LOMVOU LOMVQE LOMVQF LOIIVOtG ---
24 - 312 - 369 22 1 1  221 32 

- 3  161  - 5 - 1 05 81 1 1 0 - 71 
36 268 451 - 22 - 40 96 - 1 95 

38 959 446 192 - 1 20  - 1 23 34 
-26 229 1 86 -328 - 6 165 9 

47 1 ,323 962 5 162 - 74 - 52 

-31 490 1 , 1 54  125 - 1 61 -61 9 12 
5 453 358 575 - 1 8  -348 22 

1 6  - 651 - 509 378 50 -235 - 83 

22 494 279 262 - 29  - 1 07 - 1 23 
-26 590 525 613 39 -251 250 

21 - 1 ,604 - 1 ,074 - 1 20  34 -237 258 

-25 741 643 - 1 24 27 - 92 8 
54 562 377 - 1 1 8  1 53 -481 199 

- 1 1  - 143 1 82 48 1 70 -352 627 

- 3  750 293 64 - 1 00  - 37 -379 
29 - 841 - 722 72 322 1 94  247 

2 1 ,252 1 ,002 - 1 42 68 - 53 -204 

-22 162 700 - 82 98 - 1 89 16 
-22 230 1 3 1  - 88 41 - 1 95 85 

42 - 235 - 1 37 271 1 65 - 1 65 379 

2 47 - 134 68 - 4 1  5 688 
- 3  331 276 175 37 - 27 - 66  

1 4  470 91 1 -340 21 -149 -142 

Unadjusted Unadjusted Unadju.ted Seasonally 
adjusted (a) 

Individuals Other 
--- ---

LOO'IctiR LOO'IctiS LOO'IctiT LOO'I<H.I LOO'IOGY LOO'ICHI ---- ---

1 4 1 ,797 1 ,600 167 435 143,966 2,342 
148,907 1 ,834 230 547 1 5 1 ,442 2,452 
1 53,996 2,1 1 8  284 667 1 57,020 2,787 

1 58,560 2,631 365 833 1 62,584 3,246 
______ .lP:4A�Z _______ �,J.9li __________ 

��_�. ___ J�
QQL

_
J

.
�1l,0J1Il._ _ ___ 3�4li7 

1 37,958 2,876 447 562 141 ,9)8 3,252 
143,541 3,816 528 780 148,600 3,157 
149,817 4,565 581 1 ,235 1 56,160 3,548 

1 55,740 5,007 642 1 ,637 163,153 3,634 
1 6 1 ,71 1 5,423 724 1 ,973 1 69,803 3,81 1 

LOMVOtN LOMVOtO LOIIVCI' LOMVOtO LOMV()(J LOIIVOtI 
---- ---

2,581 81 22 33 2,653 79 
2,588 1 1 7  20 43 2,725 - 1 
1 ,941 36 21 36 2,098 32 

1 ,906 81 20 51 1 ,982 1 2  
1 ,823 1 1 9 1 6  30 1 ,877 192 
1 ,358 84 1 8  39 1 ,718 1 31 

1 ,525 146 30 59 1 ,805 97 
1 ,325 125 28 31 1 ,701 - 9 
1 ,734 242 23 76 2,036 371 

1 ,796 1 32 26 49 1 ,956 - 1 6  
1 ,895 235 28 72 2,122 132 
2,1 76 1 96  36 54 2,428 95 

1 ,681 220 28 56 1 ,932 99 
1 ,890 319 27 88 2,288 28 
2,148 284 24 83 2,593 - 61 

2,270 202 1 8  46 2.472 137 
2,212 310 20 14 2,484 70 
1 ,794 237 1 5  395 2,623 1 84  

1 ,877 218 22 1 1  2,1 65  60 
1 ,707 1 39 20 220 2,247 1 5  
2,339 85 1 9  1 71 2,582 1 1  

2,010 1 37 1 2  33 2,1 54  272 
1 ,845 1 50  50 122 2,078 - 1 01 
2, 1 16 1 29  20 181 2,4 19 6 

(a) Financial year oonstrained. 
(b) The figures lor the 2nd quarter of 1 989 show, in the first line, levels with fV:X>ey National classified as a building society and in the second line levels with Abbey National class�ied as a bank (turther details see August Bulletin pages 352·3). 

' , 

For notes and definitions see the February Bulletin 



7 Central government borrowing requirement (CGBR) and its financing 
Net sterling receipts or  surplus +/payments or  defic� -
£ millions 

Exlemal .,d foreign cUrTenCy fln"ce(a) Sterling borrowing from banka In the United Kingdom 

CGBR Total Official BorrOWin� Other overseas holdings 01 Total Notes Non-marketable debt Banking Marl<Btable debt 
reserves(b ) In fc (inc - central govemment ste�ing and Dapt. 

udinQ IMF debt coin 
drawings) 

Notes Marl<etable debt ClOs TSB claim Stocks TBs 
and on the 
coin FBS 

Stocks TBs 

yor.CGSP Yor.TOlF YOMPA YCNCIlF YOIIAISJ Yor.MRC Yor.MAB yor.TC8K YQM.Yl yrJAM£ YCWfojBK YOAMCG YOAMXJ YOMAX; 
--- --- ---- ---- --- --- --- --- ---- ---- ---- --- ---- ----

FinanciaJ years 
1 985166 - 1 0,1162 +1 ,278 - 2,428 + 1 ,483 + 3  +2,276 - 56 +4,791 +278 +208 -213  +3,803 + 579 + 1 42 
1966187 -1 0,452 +1 ,885 - 3,834 +2,598 +52 +2,824 +245 +2,562 - 38 - 54 - 107 + 805 +1 ,682 + 277 
1987/68 - 837 -6,350 - 1 1 , 142 - 341 +24 +4,330 +779 - 281 + 48  + 45 + 230 - 3 13  - 290 
1988189 + 6,985 . - 1 ,213 - 1 ,606 - 6 +43 + 1 55 +201 -3,494 +281 -21 1 + 371 -3,666 - 269 
1989190 + 5,607 +3,527 + 5,066 + 799 +&) -3,260 +862 +1 ,493 - 108 + 91 + 434 -2,625 +3,701 

YOOCGSP YOOTOlF Y()QO.PA YOO'CIlF Y()QO.ASO YOQAARC YOQAAAB YOOTC8K YOClMI! yOCWo.£ YOClNoIBK YoaAACG YOQM.O YCIJA/oX 
--- --- ---- ---- --- --- --- --- ---- ---- ---- --- ---- ----

Quarters 
1 988 1 st +2,018 - 618 - 653 -130 + 8 + 491 -335 - 794 -524 - 91 -341 + 767 - 605 

2nd - 84 + 155 - 631 - 1 8  + 1 04  + 520 + 180 -1 ,703 - 108 - 4 + 150 - 1 ,497 - 244 
3rd + 462 - 1 , 1 1 1  - 995 . 54  - 51  -1 1 9  - 1 24 + 12 1  -266 + 10  - 544 + 548 
4th .2,263 - 783 - 482 -374 - 1 1 9  - 1 18 .300 +1 ,5114 .781 + 48  +319  - 1 ,091 +1 ,544 

1989 1 st +4,344 + 536 • 502 +366 + 4 - 196 - 160 -3,261 -51 3  . 1 1 - 108 - 534 -2, 1 1 7  
2nd -2,000 .1 ,239 +2,134 - 6 + 1 1 5  - 1 ,233 +229 .1 ,892 -160 + 45 .282 - 1 1 7 +1 ,842 
3rd - 331 .1 ,777 + 357 +340 + 75 + 553 +452 + 1 ,567 + 36  . 30  +271 - 781 +2,01 1 
4th .2,985 +2,177 .2,446 +455 - 96 - 995 +367 - 937 +900 - 8 - 75 - 473 - 1 ,281 

1 990 1 st .4,853 - 1 ,666 • 1 29 + 10  - 34 - 1 ,585 -186 -1 ,029 -884 + 24 - 44 -1 ,254 + 1 , 129 
2nd -4,338 - 538 - 76 - 73 + 1 1 5  - 1 ,075 +570 .1 ,105 + 100 + 8 +163 - 1 13 • 947 

Northern 
Ireland 
Government 

Yor.NIBK 

- 6  
- 3  
- 1 

YOOOIBK 

+ 7  
- 7  

Sterling borrowing from building aocietiea Sterling borrowing from private aactor (excluding bank a and building aocietiea) 

��
8
a5l�� years 

1966187 
1987/88 
1988189 
1989190 

Quarters 
1988 1 st 

2nd 
3rd 
4th  

1989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 

Financial years 
1 985186 
1966187 
1987/88 
1988189 
1 989190 

Quartsrs 
1988 1 st 

2nd 
3rd 
4th 

1989 1 st 
2nd 
3rd 
4th 

1 990 1st 
2nd 

Total Notes Non-marl<etable debt Marl<etable debt 
and 
coin 

CTDs National Stocks TBs 

Yor.BSOC YQWUI YOMHJX 
sa�� 

YOMH!T YOMHJO 

- 473 .13 .21 3  . 2  - 702 • 1 
-2,190 .42 -227 . 3  -2,042 + 34 
- 463 .70 - 87 . 2  - 414 - 34 
- 442 .93 -202 - 4  - 432 + 103 
- 801 .61 - 4 - 3  - 1 ,965 + 1 ,0 10  

YOOBSOC YOCWUI YOOI\IUJ( YCXH;BS YOOIHJT YOCWW 

- 462 + 17  -208 + 1 - 210 - 62 
+ 370 - 1 3  - 5 - 1 • 375 + 1 4  
+ 31 3 .57 -165 • 427 - 6 
+ 80 +59 - 1 - 32 . 64 

- 1 ,215 - 10  - 3 1  - 3  - 1 ,202 . 31 
- 1 09 .17  • 2 - 1 - 595 .468 
- n +18 - 1 - 1 - 925 +837 

- 369 +28 - 1 0  - 1 + 104 -490 

- 351 - 2  + 5 - 549 + 195 
+ 1 + 13  - 1 - 1 71 + 160 

Sterling borrowing from other public aactor 

Total Non-marketable debt Marketable debt 

Notes ClOs National Other Stocks TBs 
and Savings 
coin 

Total Notes Non-marl<etable debt Marl<etable debt 
and 
coin 

ClOs National Stocks TBs 
savings 

yor.TQNB YOM(ll' YOMOUT YOMOJS YOMOOR YOMOOO 

+5,91 9  • 355 
.6,084 (c) - 255 
+7,642 .' ,7, 7 
-8,643 • 4t4 
-7,847 • 833 

YOOTQNB Y()QO.(ll' 

.1 ,448 +343 
- 768 - 92 
- 593 +373 

-2,092 .418  

-5,180 -285 
-2,768 +395 
-3,671 + 93 

- 44 +655 

-1 ,364 -31 0  
.2,441 +4t t 

---- ---- ----

- 22 +2,107 .3,502 
-756 +3,392 +3,571 
+ 32 +2,283 +3,420 
-252 + 61 7  -9,401 
.224 - 1 ,615 -7,991 

Y()QO.OUT V()QO.OJS Y()QO.OOR 
---- ---- ----

-21 4  .818 + 648 
-180 .420 - 871 
+294 +354 -1 ,427 
-268 -103 -2,444 

- 98 - 54 -4,659 
+ 29  -150 -3,690 
+ 97 -759 -3, 180 
+ 129 -51 5 - 398 

- 31 -191  - 723 
+208 +305 + 446 

- 1 4  
+ 165 
+201 
- 1 8  
+718 

YOQAOOO 

- 140 
- 43 
- t8 1  
+ 298 

- 92 
+ 650 
+ 87 
+ 87 

- 106 
+1 ,076 

Government Capital I .. ue Department .,d National Debt 
Commi •• ionera' tran.action. in : guaranteed paymenta 

stock (rede- under the 
mptiona) ECS 

Other public Commercial Export and 
sector debt bills shipbuilding 

credit 
yor.TCf'B Yor.MlA YOMIV'D VQ6.NSP8 YCWfojPC YOMCO< YOMCrP Yor.BGGR Yor.MCI vor.N'9 yor.OCB YQ,f.()f'N 

---- . 

+180 +95 - 23 + 25 + 1 2  + 20  + 51 - -168 .321 - 1 ,562 .673 
-107 -91 +355 - 1 1 9  -304 + 103 - 51  - -229 -151 .1 ,697 .9n 
+504 + 14  - 12  - 4 +323 + 50  +133 - . 64 . 78  -1,300 .954 

.442 -29 + 30  + 1 1  - 29 + 1 6  +443 - .1 36 .440 +5,856 -
-249 -75 - 43 - 67 +436 + 58  -558 - - 20 -388 -1 ,202 -

YOOTCf'B YOQAAIA YOOAAFD YOONSPII YOClNoIPC YOQACO< YOQACrP VOO8GGR YOQAACI VOON'S YOOOC8 yOOIJPN 
----

+429 - 1 5  - 1 2  - 16  + 347 - 8  +133 - .153 - 39 -2,358 -
-181 -141  - -29 - 399 +20 +368 - . 21 .187 +2,009 -
.384 + 100 - +33 + 451 +26 -226 - - 6 -346 .1 ,005 -

+ 64 + 53 +75 +51 + 51 - 13 - 153 - . 20 .257 - 1 ,091 -

+1 75 - 41  -45 -44 - 1 32 - 17  +454 - +101 .342 .3,933 -
+607 -141 - +29 +1 ,237 +24 -542 - - 38  - 40 .1 ,083 -
-262 . 71 - +63 - 368 - 7  - 21 - - 1 - 95 .1 ,157 -
-n5 + 84 - -93 - 834 - 6  + 124 - + 25 - 72 -2,575 -

+1 31 - 89 -43 -66 + 401 +47 - 1 1 9  - - 6 -181 - 867 -
+521 - 60 +44 +87 + 439 + 8  + 3 - - 1 2 -262 .1 ,019 -

Northern 
Ireland 
Government 

YOOOW 

- 9  
- 4  
- 1 1  
- 3  
-16 

VOQAOW 

- 7  
- 2  
- 6  
+ 7  

- 2  
- 2  
- 9 
- 2  

- 3  
- 5  

Central 
government 

ank 
depoaita 

Yov.AOM 

+ 3  
-71 
- 1 1  
-67 
-20 

VOQM[)Ij 

.224 
- 6 
. 1 6 
-31 2 

.235 

. 1 34  
- 69 
-465 

.380 
+ 64 

(a) Excluding Issue Department transactions in export credrt paper under purchase and resale agreements (these are included under 'Issue Department and National Debt Corrmissioners' 

transactions1. 
(b) Drawings on ./addrtions to -; exdudes addrtions arising from allocations of special drawing riahts. . 
(c) Including a repayment of a £29 million deposrt wrth the National Loans Fund to a former pubhc corporation. 

For notes and definitions see the February BuUelj" 



8 Transactions in marketable government debt 
Stocks: analysis by sector 
Net purchases by the public ./sales -
£ millions 

Total Overs ..... secto< 

Financial years 
1985186 
1986187 
1987/88 
1 988189 
1989190 

Quarters 
1988 1st 

2nd 
3rd 
4th 

1989 1 st 
2nd 
3rd 
41h 

1990 1st 
2nd 

stocks 
(net 
oHicial 
sales) 
VOAAACD 

5,675 
6,1 38  
7,073 

-1 3,328 
-15,783 

VOOAACD 

1 ,688 
-1 ,453 
-1 ,569 
-3,698 
-6,608 
-5,6 1 1  
-4,340 
-1 ,768 
-4,064 

-905 

---
Total 

VOMARC 

2,276 
2,824 
4,330 

1 55 
-3,260 

VOOMRC 

491 
520 
-51 

- 1 1 8  
- 196 

- 1 ,233 
553 

-995 
-1 ,585 
-1 ,075 

CMls etc. Other 

--- ---
YOABGF-.. YOABGFO 

1 , 122 1 , 1 54  
462 2,362 

1 ,749 2,581 
-584 739 

YOOBGFM VOOBGFO 

516 -25 
69 451 

-197 146 
1 06  -224 

-562 366 
-280 -953 

63 490 
-61 -934 

294 -1 ,879 
(a) 

Barb in the United Kingdom 

Total Discount Other 
houses banks 

VOAAAJD VOMCOM VOMCOL 

579 486 93 
1 ,682 -495 2, 177 
-31 3  104 -417 

-3,666 -216 -3,4SO 
-2,625 27 -2,652 

VOOAAJD VOOACOM VOOACOL 

767 171  596 
-1 ,497 -180 - 1 ,317 

-544 -SO -494 
-1 ,091 35 - 1 , 1 26  

-534 -21 -513 
- 1 1 7  23 - 140 
-781 -2 -779 
-473 -5 -468 

- 1 ,254 1 1  -1 ,265 
- 1 1 3  7 -120 

Building 
societies 
sector 

VOMK./T 

-702 
-2,042 

-414 
-432 

-1 ,965 
YOOAHJT 

-210 
375 
427 
-32 

-1 ,202 
-595 
-925 
1 04  

-549 
-171  

Stocks: analysis by maturi.ty of conventional (non-index-linked) stock 
Net purchases by the public ./sales -
r millions 

Net official sa/es Official purchases Gloss official sa/ee 

Index- Conven· Total Rederrp- Up to Purchase Total Over 1 
linked tienal lions 1 year and resale and up to 

agreements 5 years 
VOAACOY VOAACOW � YOAACOx YOAACOY VOAACOZ VOABCCS VOAACNU 

Financial years 
1985186 709 4,966 -6,006 
1986/87 2,569 3,569 -a,563 
1987/88 63 7,010 -5,452 
1988189 751 -14,079 -a,322 
1989/90 -476 -15,307 -9,492 

VOOACOV VOOACOW VOOBCGP 
Quarters 
1988 1st -263 1 ,951 -508 

2nd 230 -1,683 -2,131  
3rd 429 - 1 ,998 -1 ,456 
41h 22 -3,720 -1 ,941 

1989 lsl 70 -6,678 -2,794 
2nd 23 -5,634 -2,562 
3rd 1 68 -4,508 -3, 1 14 
41h 81 -1 ,687 -774 

1990 lsl -586 -3,478 -3,04.2 
2nd 82 -987 - l , l SO  

Sterling Treasury bills 
Net purchases by Ihe public ./sales -
£ millions 

Total Overseas sector 

Financial years 
1985186 
1986187 
1987/88 
1988189 
1 989/90 

Quarters 
1 988 , sl 

2nd 
3rd 
4th 

1989 1st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 

£ TBs 

VOAAACC 

124 
670 
789 
460 

5,733 
VOOAACC 

- 1 ,009 
275 

1 6  
2,053 

- 1 ,884 
2,647 
3,366 

- 1 , 1 93  

913 
2,756 

(a) Provisional figures. 

Total CMls etc. 

� YOATBFM 

-56 -61 
245 262 
779 683 
201 163 
862 779 

VOOAARB VOOTBFM 

-335 -382 
180 176 

- 1 1 9  - 177 
300 229 

-160 -65 
229 344 
452 122 
367 708 

-186 -395 
570 (a) 

-4,012 
-5,794 
-4,583 
-6,840 
-9.141 

VOOACOX 

-408 
- 1 ,713 
-1 ,285 
-1 ,783 
-2,059 
-2,456 
-3,037 

-730 

-2,918  
- 1 ,074 

Other 

� 

5 
- 17  
96 
38 
83 

VQOTBFO 

47 
4 

58 
71 

-95 
-1 1 5  
330 

-341 

209 

-2,453 459 1 0,972 3,286 
-3,023 254 12,132 2,558 

-986 1 1 7  1 2,462 3,879 
-1 ,482 -5,757 -655 

-351 -5,815  -669 
VOOACOV YQOACOZ VOOBCCS VOOACNU 

- 100 2,459 855 
-418 446 790 
-171  -54.2 -26 
- 158 -1 ,779 - 172 
-735 -3,884 -1 ,247 
-106 -3,072 -178 

-77 -1,394 -438 
-44 -913 -68 

- 124 -436 15 
-76 1 63 -41 

Bark. in the United Kingdom Building 
societies 

Total Discount Other sector 
houses banks 

vo:v::oc- YOAACoA VuAAc,U<. � 

142 14 128 1 
277 204 73 34 

-290 -135 - 155 -34 
-269 -87 - 182 103 

3.701 1 ,689 2,012 1 ,010  
VOOAAJC VOOACOR VOOACo< VOOAHJO 

-605 - 135 -470 -62 
-244 -49 - 195 14  
548 -4 552 -6 

1 ,544 573 971 64 
-2, 1 1 7  -607 -1 ,510 31 
1 ,842 634 1 ,208 468 
2,01 1 -334 2,345 837 

- 1 ,281 940 -2,221 -490 
1 , 129 -491 1 ,620 1 95 

947 561 386 160 

Private sect or  (e,cluding bank .  and buidng societies) 
Total Investment Insurance Pension Other 

and unit corrpanies funds 
trusts 

VOMOUR VOABG'U VOABG'C VOABGPF VOABGPO 

3,502 -1 1 1 ,725 2, 100 -312 
3,571 263 1 ,792 346 1 , 1 70 
3,420 326 2,699 1 394 

-9,401 -557 -1 ,518 -3,1 1 5  -4,2 1 1  
-7,991 

VOOAOUR VOOBG'U VOOBG'C VOOBGPF VOOBGPO 

648 60 1 , 140 1 ,386 -1 ,938 
-a71 -84 355 - 1 1 3  -1 ,029 

-1 ,4.27 -245 -312 -299 -571 
-2,444 -77 79 -2,149 -297 

-4,659 - 1 51 -1 ,840 -554 -2,314 
-3,690 -138 - 1 , 1 53 -1 ,543 -856 
-3,1 110  41 -463 -953 -1 ,805 

-398 56 371 -251 -574 

-723 -51 391 -187 -876 
446 

Maturity cilanges on conversion 

Over 5 Over 1 5  /Jp to Ov.,, 5 Ov." 15 
and up to years and 5 years and up to years and 
15 years undated 15 years undated 

VQAACNV VO ... ACNW VOAACNX YOAACNY VQAACNZ 

3,102 4,584 - 1 1  -5 16 
5,124 4,4SO - 1, 0 15 332 683 
4,917 3,666 -386 3 383 

- 1 ,691 -3,4 1 1  -343 343 
-3,653 -1 ,493 

VOOACNV VOQACNW VOOACNX VOOACNV VOOACNZ 

1 ,394 210 
- 106 -236 
370 -886 

-512 -1 ,095 -343 343 

-1 ,443 - 1 , 194 
-1 ,710 - 1 , 184 

-764 -192 
-652 - 193 
-527 76 
-225 429 

Private 0It-
sector Public 
(excluding Sedo< 
banks and 

societies) 
YOAAOUQ VOAACOP 

-14 51 
165 -51 
201 133 
-18 443 
718 -558 

VOOAOUO VOOACOP 

-140 133 
-43 368 

- 181 -226 
298 - 1 53 
-92 454 
6SO -542 

87 -21 
87 124 

-106 -1 1 9  
1 ,076 3 

For notes and definitions see the February Bulletin 

0It-
Public 
Sedo< 

VOMCOK 

20 
103 

SO 
16 
58 

VOOACOK 

-8 
20 
26 

-13 
-17 
24 
-7 
-6 

47 
8 



9.1 Security yields 
Per cent per annum, except lor Index in right-hand column 

last working day 

1 990 Feb_ 
Mar. 

�r. 
ay 

June 

Monda�8 
1 990 ar. 

Apr. 

May 

June 

July 

5 
1 2  
19  
26 

2 
9 

1 7(a) 
23 
30 

8(a) 
1 4  
21  
29(a) 

4 
1 1  
1 8  
25 

2 
9 

1 6  
23 

(a) Tuesday. 

Government atocka 

Short-dated Medium-dated Long-dated 
Conventional Conventional Conventional 
(5 years) ( 1 0  years) (20 years) 

Calculated rede""lion yields 

IClMAJLV IClMAJLW IClMAJLX 

12_34 1 1 .63 1 1 .04 
1 3.05 12.52 1 1 .60 

13.61 1 3.24 1 2 . 1 8  
12.41 1 2 . 1 8  1 1 .32 
1 1 .94 1 1 .65 10.87 

IQWAJLV IQWAJLW IQWAJLX 

12.75 1 2 . 1 9  1 1 .22 
12.96 12.44 1 1 .48 
1 3.01 12.41 1 1 .45 
12.99 12.48 1 1 .54 

12.99 1 2 .47 1 1 .58 
12.90 12.43 1 1 .55 
1 3.20 1 2.78 1 1 .80 
1 3.27 12.89 1 1 .87 
1 3.61 1 3.24 1 2 . 1 8  

1 3 . 1 8  1 2.72 1 1 .65 
12.98 12.47 1 1 .43 
1 2.22 1 1 .95 1 1 . 1 3  
12.47 12.21 1 1 .37 

1 2 . 1 9  1 1 .94 1 1 .1 0  
12.30 12.06 1 1 .26 
1 2 . 1 5  1 1 .86 1 1 .08 
1 1 .92 1 1 .60 10.85 

1 1 .99 1 1 .72 10.94 
12.33 12.06 1 1 .23 
12.00 1 1 .69 10.89 
1 1 .89 1 1 .71 10.90 

Company aecurltiH (FT-Actuwiea lndicea) 

3_5% War 2% Index-linked 2_5% Index-linked Debenture Industrial ordinary shares 
Loan Treasury Stock Treasury Stock and loan (500 shares) 

1 996 20 1 6  stocks 

Flat yield Real gross redemption yields Rede""tion 
yield 

Dividend 
yield 

Eamlngs Prlc8 lndex 
yield (10 AprN 

1962. 1(0) 

IClM_L IClMAJW IClMAJLT IClMRDYD IClMDYYD IClMEOYD IClMPRIN 

10.60 3.67 3.88 12.86 4.58 1 0_72 1 225.01 
1 1 .20 4. 1 5  4.06 13.66 4.72 1 1 .02 1 2 1 5.52 

1 1 .77 4.23 4.23 1 3.82 5.05 1 1 .91 1 1 40.35 
10.87 4.23 4. 1 3  1 3.02 4.61 10.90 1265 . 1 3  
10.61 4.23 4. 1 0  12.85 4.60 10.83 1 286.22 

IQW_L IQWAJW IQWAJLT IQWRDYD IQWDYYD IQWEGYD IQWPRIN 

10.83 3.72 3.92 1 3.09 4.64 10.80 1 2 1 1 .55 
1 1 . 1 4  3.83 4.03 1 3.20 4.67 10.88 1 207.74 
1 1 .03 3.85 4.05 1 3.45 4.67 10.87 1 2 1 7. 1 0  
1 1 .1 6  4. 1 4  4.07 . 1 3.57 4.61 10.77 1239.80 

1 1 .20 4. 1 3  4.05 1 3.SO 4.77 1 1 . 1 8  1 202.22 
1 1 . 1 1 4.01 4.02 1 3.67 4.78 1 1 .16  1203.38 
1 1 .38 4. 1 6  4. 12 1 3.38 4.81 1 1 .25 1 1 97.04 
1 1 .43 4. 1 7  4. 1 5  1 3.39 4.91 1 1 .58 1 1 73.16 
1 1 .77 4.23 4.23 13.82 5.SO 1 1 .91 1 1 40.35 

1 1 .22 3.90 4.05 1 3.66 4.90 1 1 .60 1 1 75.36 
10.98 4.30 4. 1 7  1 3.43 4.84 1 1 .44 1 1 93.93 
10.77 4. 1 7  4.03 1 3.08 4.71 1 1 .1 6  1 230.45 
10.92 4.25 4. 1 4  1 3.03 4.69 1 1 .1 0  1242.51 

10.77 4. 1 6  4.04 12.89 4.58 10.73 1 280.40 
10.90 4. 1 8  4.07 12.97 4.63 10.96 1270.38 
10.73 4. 1 9  4.08 12.87 4.59 10.83 1 285.83 
10.53 4. 1 8  4.06 12.85 4.56 10.77 1295.81 

10.69 4.22 4. 1 1  12.SO 4.60 10.83 1 285.58 
10.94 4.29 4. 1 7  12.54 4.69 1 1 .09 1 262.64 
10.65 4.32 4. 1 9  12.53 4.58 10.81 1295.58 
10.73 4.34 4.20 12.51 4.59 10.84 1291.41 

9.2 Treasury bill tender and short· term money rates 

Treasury bill lender 

Fridays 
1990 

Feb. 2 
9 

1 6  
23 

Mar. 2 
9 

1 6  
23 
30 

Apr. 6 
12(.) 
20 
27 

May 4 
1 1  
1 8  
25 

June 1 
8 

1 5  
22 
29 

July 6 
1 3  
20 

91 day bills 

Amount Amount 
applied 
lor 

alloned 

--- ---
£ millions 

IQFVAPP IOFVALL 
--- ---

1 ,359 500 
1 ,647 500 
2,431 500 
2,587 500 

1 ,885 500 
1 ,047 500 

729 500 

1 , 453 500 

1 839 SOD 
1 0 1 7  SOD 
1 4 1 8  SOD 
2858 SOD 

1 935 SOD 
1699 SOD 
1 532 SOD 
3030 SOD 

2552 SOD 
2092 SOD 
2277 SOD 
2585 SOD 
2000 SOD 

2 1 76 SOD 
2222 SOD 
1 668 SOD 

(a) Thursday. 

Average 
allotment 
rate 

I 
Discount 
rates 
per cent 
per annum 

IOF.t.JNB 

14.48 
14.SO 
14.49 
14.34 

14.49 
14.59 
14.62 

14.59 

14.56 
14.62 
14.59 
14.62 

14.58 
14.52 
14.45 
14.46 

1 4.48 
14.44 
14.36 
14.32 
14.32 

14.33 
14.30 
14.32 

1 82 day bills 

Amount Amount Average 
applied alloned allotment 
lor rate 

---
£ millions 

I 
Discount 
rates 
per cent 
per annum 

IOFVAPS IOFVALS IOFV..NB 
---

629 200 t 3.94 
463 200 1 3.98 
889 200 14.02 

1 ,044 200 1 3.96 

592 200 14.05 
349 200 14.23 
314 200 14.27 
573 200 14.35 
571 200 14.24 

452 200 14.22 
637 200 14.28 
675 200 14.29 
645 200 14.34 

752 200 14.23 
582 200 1".13 

1 0 1 5  200 1 3.89 
651 200 13.92 

778 200 1 3.98 
585 200 1 3.95 
951 200 1 3.83 
922 200 1 3.81 

1256 200 1 3.72 

764 200 1 3.74 
679 200 1 3.73 
936 200 1 3.73 

Eligible bank biUs Selected retail bank a Interbank aterling market Sterling certificates 
of depoalt 

Base Deposit 
1 monlh 3 months rate account 7 1 month 3 months 6 months 3 months 6 months 

days notice 
--- --- ---

Discount rates per Interest rates per cent per annum 
cent per annum 

IOFV..NO IOF.t.JNO IOFAIo4IH IOF.t.JNF IOFVNEA IOFAIo4U IOFVSIo4A IOFVCOA IOFVCSA 
--- --- --- ---

14.74 14.53 1 5  6.59 1 5.05 1 5.08 15.06 1 5.03 14.97 
1 4.74 14.53 1 5  6.59 1 5. 1 1  1 5. 1 0  1 5. 1 0  1 5.06 1 5.03 
14.73 14.53 1 5  6.59 14.97 15.10 1 5. 1 5  1 5.07 1 5.00 
14.71 14.53 15 6.59 14.99 1 5. 1 1  1 5. 1 6  1 5.03 1 5.06 

14.73 14.54 15 6.59 1 5.03 1 5.22 1 5.32 15.10 15.13 
14.73 14.63 1 5  6.59 1 5.03 1 5.22 1 5.44 1 5 .1 0  1 5 .1 9  
1 4.74 14.64 1 5  6.59 1 5.08 1 5.21 1 5.41 1 5.1 6  1 5.25 
14.77 14.77 1 5  6.59 1 5. 1 9  1 5.46 1 5.63 1 5.32 1 5.SO 
14.70 14.62 1 5  6.59 14.99 1 5.24 1 5.41 1 5.16 1 5.32 

14.68 14.60 1 5  6.59 14.97 1 5. 1 6  1 5.35 1 5. 1 5  1 5.41 
14.71 14.65 1 5  6.59 14.97 1 5.22 1 5.41 1 5. 1 6  1 5.39 
14.69 14.61 1 5  6.59 14.97 1 5. 1 6  1 5.47 1 5. 1 3  1 5.25 
14.72 14.69 1 5  6.59 1 5.03 1 5.30 1 5.53 1 5.22 1 5.44 

14.73 14.65 1 5  6.59 1 5.06 1 5.28 1 5.47 1 5.22 1 5.38 
14.68 14.56 1 5  6.59 14.99 1 5.22 1 5.38 1 5. 1 6  1 5.28 
1 5.00 14.49 1 5  6.59 14.97 1 5.07 1 5.07 1 5.00 1 5.50 
14.69 14.49 1 5  6.59 1 5.03 1 5.06 1 5.08 1 5.00 1 5.00 

1 5.00 14.52 1 5  6.59 1 5.03 1 5. 1 5  1 5. 1 6  1 5.05 15.08 
14.64 14.48 1 5  6.59 14.96 1 5.03 1 5.08 15.00 14.97 
14.61 14.36 1 5  6.59 14.85 14.88 14.88 14.85 14.78 
14.59 14.36 1 5  6.59 14.93 14.93 14.91 14.85 14.82 
14.64 14.35 1 5  6.59 14.96 14.96 14.94 14.91 14.82 

14.64 14.34 1 5  6.59 14.97 14.97 1 4.88 14.91 14.81 
14.62 14.35 1 5  6.59 14.94 14.97 14.91 14.91 14.85 
14.62 14.32 1 5  6.59 14.94 14.96 14.88 14.91 14.75 

For notes and definitions see the February BuUelj" 



9.3 Security yields and short-term money rates 

Government stocks Interbank s"'rling m_ket Selected rewil Sterling Eligible bank billa Treasury bill 

Calculated redemption yields banks certificates tender 
of deposit 

Short Medium Long 3.5% War 2.5% Consols 1 month 3 months 6 months Base Doposn 3 months 3 months 91 day bills 

dated dated dated Loan rate account 7 Average rate of 

5 years 10 years 20 years days notice discount 

per cent per annum Flat yield Interest rates per cent per Discount rates per per cent 
annum cent per annum 

--- --- ---

IOMJLV IOMJLW IOMJl.X IOMMIL IOMJLZ 100VNEA 10000IJ 100VSMA 1000MIH 10000000F 100VCOA 10000000O 10000000B 

--- --- ---

Monthly average 
1986 Jan. 

Feb. 
Mar. 

• 
1 1 .63 1 1 .28 10.80 10.08 10.14 12.60 12.83 12.79 2.27 8.57 12.71 12 .14 10.08 
1 1 . 1 1  10.82 10.40 9.84 9.92 12.73 12.65 12.46 12.50 8.72 12.55 12.10 9.84 
9.83 9.62 9.39 9.04 9. 10  12.21 1 1 .72 1 1 .27 12.13 8.34 1 1 .61 1 1 .26 9.04 

�r. 
ay 

June 

8.53 8.69 8.76 8.50 8.54 10.98 10.48 10.00 10.94 7.06 10.34 10.27 8.50 
8.50 8.84 9.00 8.63 8.64 10.44 10.22 9.89 10.38 6.44 10.29 9.90 8.63 
8.67 9. 14 9.23 8.82 8.73 10.02 9.78 9.60 10.00 6.08 9.67 9.38 8.82 

July 
Aug. 
Sep. 

9.18 9.42 9.37 9. 10  9.01 10.05 9.96 9.91 10.00 6.08 9.87 9.78 9. 10  
9.24 9.49 9.41 9. 19 9. 1 8  9.97 9.84 9.75 10.00 6.08 9.76 9.60 9. 19 

10.09 10.17 9.97 9.61 9.63 9.99 10.12 10.16 10.po 6.08 10.Q1 9.95 9.61 

Oct. 
Nov. 
Dec. 

1 1 .09 10.99 10.62 10.07 10.16 10.n 1 1 .04 1 1 .1 5  10.58 6.56 10.98 10.65 10.07 
1 1 .21 1 1 .1 8  10.80 10.27 10.36 10.92 1 1 . 1 7  1 1 .22 1 1 .00 6.92 1 1 .03 1 1 .05 10.27 
1 1 .09 1 1 .02 10.69 10.17 10.28 1 1 .1 3  1 1 .36 1 1 .36 1 1 .00 6.92 1 1 .24 1 1 .00 10.17 

1987 Jan. 
Feb. 

10.36 10.25 10.09 9.74 9.82 1 1 . 1 1  1 1 .05 10.89 1 1 .00 6.92 10.94 1 1 .00 10.52 
9.89 9.96 9.83 9.52 9.64 1 1 .10  10.86 10.60 1 1 .00 6.92 10.74 10.60 10.29 

Mar. 8.94 9. 1 1  9. 16 8.92 9.07 10.33 9.97 9.75 10.43 6. 16 10.02 9.55 9.35 

�r. 
ay 

June 

8.94 9.15 9. 12 8.95 9.04 9.87 9.80 9.61 9.95 5.57 9.67 9.70 9.43 
8.44 8.80 8.82 8.73 8.80 8.82 8.82 8.83 9. 1 3  4.83 8.68 8.68 8.46 
8.63 8.93 8.90 8.81 8.85 8.92 8.90 8.91 9.00 4.68 8.n 8.82 8.54 

July 
Aug. 
Sep. 

9.04 9.29 9.23 9.07 9. 12 8.98 9.21 9.34 9.00 4.68 9. 1 1  9.00 8.84 
10.1 1 10.13 9.92 9.61 9.67 9.58 10.04 10.23 9.80 4.96 9.91 9.80 9.79 
10 .17 10.21 9.98 9.69 9.n 9.82 10.16 10.37 10.00 5.01 10.06 9.55 9.69 

Oct. 9.96 10.14 9.88 9.47 9.70 9.71 9.98 10.06 9.90 4.92 9.88 9.73 9.45 
Nov. 8.78 9.23 9.20 8.n 8.89 9.01 8.95 8.96 9.09 4. 19  8.80 8.81 8.43 
Dec. 9.07 9.63 9.57 9.20 9.31 8.59 8.n 8.94 8.57 3.67 8.65 8.19 8.19 

1988 Jan. 9.31 9.71 9.57 9.26 9.33 8.55 8.97 9. 16  8.50 3.58 8.82 8.42 8.28 
Feb. 9.31 9.52 9.38 9.13 9.23 8.79 9.26 9.40 8.98 3.98 9. 1 1  8.88 8.76 
Mar. 8.94 9.22 9. 12 8.90 8.93 8.71 8.89 9.03 8.76 3.82 8.76 8.52 8.44 

�r. 
ay. 

8.76 9.20 9. 12 8.86 8.96 8.15 8.30 8.51 8. 1 1  3.08 8. 1 7  7.89 7.80 
8.99 9.40 9.27 8.96 9.06 7.64 8.03 8.45 7.n 2.72 7.86 7.69 7.46 

June 9.30 9.51 9.32 9.03 9.12 8.40 8.93 9.25 8.57 2.88 8.n 8.65 8.49 

July 
Aug. 
Sep. 

9.91 9.84 9.51 9.19 9.28 10.10 10.55 10.67 10.18 4. 1 5  10.32 10 . 15  9.95 
10.13 9.91 9.47 9.08 9. 16 10.90 1 1 .39 1 1 .43 1 1 .05 4.82 1 1 . 13  10 .88 10.78 
10.36 10.09 9.60 9.20 9.27 1 1 .64 12. 15 12.22 12.00 5.18 12.01 1 1 .70 1 1 .61 

Oct. 9.97 9.70 9.23 8.82 9.03 1 1 .92 12.04 1 1 .95 12.00 5.43 1 1 .92 1 1 .62 1 1 .49 
Nov. 10.27 9.85 9.30 8.79 9.00 12.03 12.31 12.29 12.18 5.43 12.21 1 1 .81 1 1 .81 
Dec. 10.57 10.14 9.46 8.88 9. 10  12.90 13 . 12 1 3 . 1 1  13.00 5.70 12.38 12.62 12.55 

1989 Jan. 10.38 9.96 9.35 8.87 9.05 13 .06 13 . 14  12.95 13.00 5.96 13.06 t2.62 12.45 
Feb. 10.20 9.72 9.15 8.74 8.n 12.96 1 3.02 12.87 13.00 5.96 12.95 t2.52 12.39 
Mar. 10.38 9.88 9.26 8.79 8.56 12.92 1 3.05 13.05 13.00 5.96 12.94 t2.55 12.41 

�r. 
ay 

10.76 10.18 9.52 9.06 8.91 12.73 13.13 13.18 1 3.00 5.96 13 .05 12.63 12.51 
10.74 10.17 9.52 9.06 9. 12 12.86 1 3.14 1 3.20 13.24 5.96 1 3.06 t2.64 12.54 

June 1 1 .08 10.56 9.88 9.39 9.42 13.86 14. 15  14.29 14.00 5.96 1 4.04 1 3.62 13.59 

July 10.61 10.15 9.53 9.17 9.27 13.91 13 .92 1 3.81 14.00 5.96 13.86 13.41 1 3.29 
Aug. 10.34 9.91 9.37 9.05 9. 16 13.85 1 3.85 13.73 14.00 5.96 13.n 1 3.40 1 3.32 
Sep. 10.76 10.21 9.62 9.27 9.39 13.98 1 4.02 13.99 14.00 5.96 13.96 1 3.54 13 .44 
ect. 1 1 .09 10.45 9.81 9.49 9.55 14.99 15 .02 14.91 14.86 5.96 1 4.88 1 4.43 14.44 
Nov. 1 1 .1 5  10.55 9.99 9.69 9.n 15.04 1 5 . 1 1  14.94 1 5.00 6.51 1 5.05 1 4.55 14.46 
Dec. 1 1 .05 10.44 9.96 9.69 9.62 15.09 15 . 12  1 5.00 1 5.00 6.59 15.08 14.58 14.50 

1990 Jan. 
Feb. 

1 1 .62 10.89 10.28 9.91 10.00 15.09 1 5.16 15 . 12 15.00 6.59 15 . 1 1  14.51 14.49 
12.04 1 1 .33 10.72 10.30 10.43 1 5.04 1 5.1 1 15 . 13  15 .00 6.59 15.05 14.53 14.45 

Mar. 12.96 12.42 1 1 .46 1 1 .07 1 1 .1 8  15.07 1 5.29 15.46 15.00 6.59 15.21 14.67 14.58 
�r. 

ay 
June 

1 3. 16  12.72 l ' .n 1 1 .36 1 1 .52 1 4.98 15.21 15.45 1 5.00 6.59 1 5. 15  14.63 14.59 
12.81 12.45 1 1 .49 1 1 .07 1 1 . 10 15.07 15 .15 1 5.23 1 5.00 6.59 1 5.09 14.55 14.50 
12.09 1 1 .80 1 1 .01 10.68 10.65 14.91 14.97 14.97 1 5.00 6.59 14.90 14.42 14.38 

For notes and definitions see the February BuUetin 



10 Official operations i n  the money markets 

Outright purchases (a) and late assistance 

Amounts in £ millions in italics; rate of discount, per cent 

Band Treasury bills Local authority bills 

Amount Rates Amount Rates 
-- ---

t 990 

Apr. 30 t 344 1 4 7/8 

2 10 1 4 3/4 

May 1 

2 
2 1 

2 

3 1 

2 
8 I 7 1 4 7/8 

2 

9 I 
2 

ID 2 
1 1  1 

2 

14 2 20 14 3/. 

1 5  I 
2 

1 7  I 
2 

1 8  I 
2 10 1 4 3/. 

21 I 
2 

22 I 
2 12 1 4 3/4 

23 1 

2 3 1 4 3/. 

24 1 136 1 4 7/8 

2 100 1 4 3/. 

25 1 

2 54 1 4 3/4 

29 1 

2 

30 1 t 1 4 7/8 

2 25 1 4 3/. 

31 1 

2 10 1 4 3/4 

June 1 

2 35 14 3/4 

4 I 4 1 4 7/8 

2 
5 1 

6 2 
8 1 

2 57 1 4 3/. 

1 1  2 
1 2  2 

14 2 

Purchase and resale agreements 

Amounts in £ millions in italics; rate of interesl, per cent 
Amount Rate of interest 

t 990 

Apr. 30 502 14 15116 

502 1 4  15116 

May 4 477 1 4 7/8 

47B 1 4 718 

8 15 1 4 31132 

15 1 4 31132 

24 100 1 4 31132 

25 58 1  1 4 718 

Lending 

Amounts in £ millions in italics; rate of interest, per cent 
Amount Rate of interest 

1990 

May 1 7  210 1 5  

Bank bills Late 
assistance 
----

Amount Rates Armunt 
--- ---- ----

207 1 4 7/8 25 
1063 1 4 3/4 

12 1 4 7/8 215 
251 1 4 3/4 

9 1  1 4 7/8 220 
293 1 4 3/4 

120 1 4 7/8 125 
217 1 4 3/4 

72 1 4 7/8 255 
617 1 4 3/. 

42 14 7/8 50 
7B3 1 4 3/. 

191 1 4 3/4 70 
14 1 4 7/8 230 

7 1 4 3/. 

238 1 4 3/. BO 
69 1 4 7/8 100 

652 1 4 3/4 

229 1 4 7/8 225 
235 1 4 3/4 

329 1 4 7/8 100 
556 1 4 3/4 

274 14 7/8 100 
142 14 3/4 

90 1 4 7/8 300 
247 1 4 3/. 

344 1 4 7/8 320 
396 14 3/. 

600 1 4 7/8 

314 1 4 3/4 

229 1 4 7/8 

395 1 4 3/. 

B6 1 4 7/8 245 
307 1 4 3/. 

344 1 4 7/8 355 
229 1 4 3/. 

365 1 4 7/8 165 
62 1 4 3/. 

386 1 4 7/8 100 
37B 14 3/. 

51 1 4 7/8 2B5 
296 1 4 3/. 

361 1 4 3/. 

572 1 4 3/4 50 
43 1 4 718 60 

6B9 1 4 3/. 

251 1 4 3/. 

357 1 4 3/. 

354 1 4 3/. B5 

Resale date 

May 8 
May 9 

May 2t 
May 22 
May 21 
May 22 
June 4 
June 4 

Repayment date 

May 22 

(a) A minus sign indicates a sale of Treasury bills to lhe markel to absorb funds_ 

Band Treasury bills Local authority bills Barl< bills Late 
assistance 

Amount Rates Amount Rates Amount Rates Amount 
-- --- ---- --- ---- --- ------- ------

t 990 

1 5  2 4B2 14 3/4 40 
1 9  1 237 14 7/8 10 
20 1 7 1 4 7/8 61 1 4 7/8 205 

2 IB6 1 4 3/4 

21 1 70 1 14 7/8 

2 301 1 4 3/4 

22 I 20 1 4 7/8 195 1 4 7/8 215 
2 161 1 4 3/. 338 1 4 3/. 

25 I B5 14 7/8 1 1  14 7/8 200 
2 147 1 4 3/. 

26 I IB3 1 4 7/8 70 
2 1 4 3/. 73 1 4 3/. 

28 1 1 4 7/8 26t 14 7/8 25 
2 35 1 4 3/4 

29 I 30 1 4 7/8 14 7/8 630 1 4 7/8 75 
2 IB 1 4 3/. 694 14 3/. 

July 2 I 108 1 4 7/8 100 
3 I 62 1 4 7/8 IBO 

2 9 1 4 3/. 252 14 3/4 

4 I 125 14 7/8 2tO 
2 444 - 14 3/. 

6 I 4 14 7/8 7 14 7/8 

2 t 1  1 4 3/. B16 14 3/. 

9 I 19 14 7/8 265 
10 1 1 4 7/8 t9 14 7/8 230 
1 1  I 3 14 7/8 26 1 4 7/8 105 

2 635 1 4 3/. 

1 2  1 4 1 4 7/8 195 14 7/8 t05 
2 200 1 4 3/. 306 14 3/. 

1 3  I 223 1 4 7/8 55 
1 6  1 6 1  14 7/8 6B 1 4 7/8 310 

2 7 1 1  14 3/. 

1 7  1 50 14 7/8 3 1  14 7/8 t65 
2 276 14 3/. 

1 8  1 90 1 4 7/8 245 14 7/8 

2 10 14 3/4 624 14 3/. 

19  1 35 1 4 7/8 255 14 7/8 170 
2 20 14 3/. 215 1 4 3/. 

20 1 16 14 7/8 9 1  14 7/8 215 
2 1 1 4 3/4 546 14 3/4 

23 I 1 1 4 7/8 249 14 7/8 380 
2 265 14 3/. 4 19 14 3/. 

24 I 161 14 718 

2 464 14 3/. 

25 1 9B 14 7/8 295 
2 4B 14 3/4 34 1 14 3/. 

26 I 336 14 718 

2 3 1 4 3/' 109 14 3/. 

Amount Rate of interest Resale date 

1990 

30 15 1 4 31132 June t t 
31 456 1 4 31132 June 1 1  

June 4 284 14 718 June 1 1  

284 1 4 7/8 June 1 2  

29 162 14 31132 July 9 
162 1 4 31132 July I D  
162 14 31132 July 1 1  

July 6 430 14 718 July 1 2  

Amount Rate of interest Repayment date 

1990 

June 1 3  123 1 5  June 20 

For n otes and definitions sce the February Bulletin 



1 1 . I Components of NIB M I  and M2 
£ millions 

Amounts outstanding 

End-quarters 
1 986 3rd qtr 

4th 

1 987 1st 'l.tr 
2nd 
3rd 
4th 

1 988 1st 'l.tr 
2nd 
3rd 
4th 

1989 1 st qtr 
2nd • (b) 

3rd 
4th 

1 990 1st 'l.tr 
2nd 

End-months 
1 989 June (b) 

July 
Aug. 
Sapt. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

Changes 

Quarters 
1986 3rd 'l.tr 

4th 

1 987 1 st 'l.tr 
2nd 
3rd 
4th 

1988 1 st 'l.tr 
2nd 
3rd 
4th 

1 989 1 st 'l.tr 
2nd 
3rd 
4th 

1990 1 st 'l.tr 
2nd 

Months 
1 989 June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

(a) Financial year constrained. 

Non-bank 

I 

Non-bank 

I

NB M1 

I

NB M1 hriV'ate sector's hrivate sector's (1+2) seasonally 
oldings of oldinJ,s of NIB adjUst� (a) 

notes and coin bank eposits 
1 2 3 

LOO\CiM Loo\UYA LOOAUYH Loo\uyl 

1 1 ,953 29,687 41 ,640 41 ,556 
1 2,824 28,088 40,912 40,876 

12,168 28,354 40,522 40,955 
12,525 31 , 130 43,655 43,331 
12,636 31 ,31 1 43,947 43,797 
1 3,595 31 ,427 45,022 45,094 

13,955 32,695 46,650 47, 1 1 2  
1 3,850 34.468 48,318 47,905 
14,280 35,137 49.4 1 7  49,262 
14,757 35,823 50,580 50,723 

14,462 33,302 47,764 48,206 

l iB bank 
deposit: in M2 

LOOYOIIO 

41 , 130 
42,897 

44,0 1 1  
46,091 
47,045 
47,472 

49,470 
53,261 
57,342 
58,205 

62,556 

I 

Building sociely 

I 

National deposits in M2 Savings Bank 
ordinary 
acx:x>unt 

6 7 

LOOYP'MO LOOYQJI 

80,030 1 ,656 
83,438 1 ,667 

84,786 1 ,668 
86,780 1 ,657 
88,909 1 ,648 
93, 1 64  1 ,657 

94,898 1 ,658 
1 00, 1 64  1 ,649 
1 02,730 1 ,648 
1 06,772 1 ,649 

1 09,062 1 ,633 

1�
5+6:7) 

I� 

seasonally 
adjusted

9

(a) 

Loo\uyC LOO\UYG 

164,456 165,072 
168,914 168,686 

1 70,987 1 71 .4 1 7  
178, 1 83 1 77,354 
181 ,549 182,099 
1 87,315 187,195 

1 92,676 193,135 
203,392 202.474 
2 1 1 , 137 2 1 1 ,682 
217,206 217, 1 57 

221 ,01 5  221.454 
________ !�,el� _____________ n,?_!1lL _______ 411&(;} __________ 411,m ________ �,4'!!L ________ 1.0l1,�lL __________ J�QQ9. ____________ ?_?§,m ________ �_�,�_!i9 

14,805 32,008 46,81 3  46,389 86.400 91,617 1 ,609 226,439 225.490 
14,916 31 ,550 46,466 46,333 90,726 93,279 1 ,591 232,062 232,629 
15,597 32,372 47,969 48, 1 1 3  92.718 96,167 1 ,584 238,438 238,390 

1 5,285 30,515 45,800 46,21 3  98,099 95,782 1 ,563 241 ,244 241,654 
1 5,709 30,051 45,780 45,340 104,890 95,380 1 ,536 247,566 246,641 

LOI.tACiM LOI.tAUYA LOI.tAUYH LOI.tAUYI LOI.tVOIIO LOIIV""'" LOIIVQJI LOI.tAUYC LOIIAUYG 

______ !�,e_(� ______________ �_t?JljL ____________ 4§&(;l _____________ A§.m ____________ �,4'!!L _________ J.Ol1,�lJ. _____________ J�QQ9. __________ m,m ____________ �_�,�_!i9 
14,805 32,008 46,81 3  46,369 

14,615 31 ,622 46,237 45,741 
14,795 31 ,359 46, 1 54  45,896 
14,916 31,550 46,466 46,333 

14,404 31 ,089 45,493 45,923 
1 5,105 30,688 45,793 45,486 
1 5,597 32,372 47,969 48, 1 1 3  

14,436 29, 1 79 43,61 5 45.461 
14,557 29,527 44,084 45,584 
15,285 30,515 45,800 46,21 3  

1 5,044 30,553 45,597 46,01 1  
1 5,346 29,558 44,904 44,690 
1 5,709 30,051 45,780 45,340 

Non-bank 

I 

Non-bank 

I

NIB MI 

I

NIB MI hrivate sector's hrivate sector's (10+ 1 1 )  seasonally 
oldings of oldinJ,s of NIB adjusted (a) 

notes and coin bank eposits 
10 1 1  1 2  1 3  

LOO\BGJ LOO\UZA LOO\UZB Loo\uZC 

- 96  3,198 3,102 3.243 
866 -1 ,599 - 733 - 710 

-656 266 - 390 34 
357 2,777 3,134 2,376 
1 1 1  186 297 480 
959 1 1 5  1 ,074 1 .281 

360 1 .273 1 ,633 2,001 
-105 1 ,771 1 ,666 004 

43:> 674 1 , 104 1 ,372 
477 688 1 ,165 1 .480 

-295 -2,522 -2,817 -2,518 
412 - 1 ,503 - 1 ,091 - 1 ,969 
1 1 1  - 458 - 347 - 34 
683 820 1 ,503 1 ,786 

-312 - 1 ,856 -2, 1 68 - 1 ,886 
424 - 464 - 40 - 873 

LOI.tASGJ LOI.tAUZA LOI.tAUZB LOIIAUZC 

504 -216 288 65 

- 1 90 -387 -577 -630 
180 -263 - 83 157 
121 192 313 439 

-512 -461 -973 -408 
701 -401 3)() -435 
494 1 ,682 2,176 2,629 

- 1 , 1 61 -3,193 -4,354 -2,648 
121 350 471 130 
728 987 1 ,715  632 

- 241 38 - 203 - 202 
302 - 995 - 693 -1 ,321 
363 493 856 650 

86,400 

87,219 
87,805 
90,726 

91 ,648 
93,551 
92,718 

93,245 
95,102 
98,099 

100,275 
101 , 153 
104,890 

l iB bank 
deposits in M2 

14 

LOOYPYE 

1 ,223 
1 .880 

1 , 1 1 4  
2,080 

954 
427 

1 ,998 
3,864 
4,081 

863 

4,351 
5,890 
4,588 
1 ,992 

4,086 
5,247 

LOIIVPYE 

2,109 

1 ,081 
386 

3,121 

922 
1 ,903 

- 833 

527 
562 

2,997 

632 
878 

3,737 

91 ,617 1 ,609 226,439 

91 ,962 1 ,802 227,020 
93,024 1 ,594 228,377 
93,279 1 ,591 232,062 

94,636 1 ,588 233,365 
94,809 1 ,574 235,727 
96,167 1 ,584 238.438 

97,236 1 ,578 235,674 
96,031 1 ,572 236,789 
95,782 1 ,563 241,244 

96,526 1 ,554 243,952 
96,290 1 ,546 243,893 
95,380 1 ,536 247,566 

I 

Building society 

I 

National 

1

M2 
deposits in M2 Savings Bank (12+ 14+ 1 5+ 16) 

ordinary account 

1 5  1 6  1 7  

LOOYPWT LOOYQJJ LOO\U2E 

1 ,623 - 1 1  5,937 
3.408 1 1  4,566 

594 1 1 ,319 
1 ,994 - 1 1  7,197 
2,129 - 9  3,371 
4.255 9 5,765 

3.264 1 6,896 
5.266 - 9  1 0,787 
2,566 - 1 7,750 
4,042 1 6,071 

2.290 - 1 6  3,808 
509 -24 5,284 

1 ,662 - 1 8  5,885 
2,888 - 7  6,376 

- 385 -21 1 ,512 
- 402 -27 4,778 

LOIIVPWT LOIIVQJJ LOIIAUZE 

34 - 1 0  2.421 

345 - 7  842 
1 ,062 - 8  1 ,357 

255 - 3  3,686 

1 ,357 - 3  1 ,303 
173 - 1 4  2,362 

1 ,358 10 2,7 1 1  

1 ,069 - 6  -2,764 
- 1 ,205 - 6  - 1 78 
- 249 - 9  4.454 

744 - 9  1 , 164 
- 236 - 8  - 59 
- 910 -10 3,673 

225,490 

226,1 56  
228.467 
232,629 

234,341 
236,131 
238,390 

237, 1 76 
238,614 
241,654 

244,470 
244,143 
246,641 

I� 

seasonally 
adjusted (a) 

18  

LClCWJZF 

7,282 
3,698 

1 ,931 
5,938 
4,758 
5,081 

7,452 
9,424 
9,222 
5,475 

4,295 
3,905 
7,402 
5,768 

1 ,982 
3,444 

LOIINJlF 

1 ,229 
926 

2,312 
4,164 

1 ,715 
1 ,792 
2.261 

- 1 ,21 1 
150 

3,043 

1 .272 
- 326 
2,498 

(b) The figures for Ihe 2nd quarter of 1 989 in the guarterly series and June in the monthly series show, in the first line, fevels with f.hbey National classified as a building society and, in the 
second hne, levels with Abbey National classified as a bank (further details see August Bulletin pages 352-3). 

For notes and definitions see the February BuUelin 



1 1 . 2  Components of M4, M4c and MS 
£ millions 

Amounts outstanding 

End-quarters 
1 986 3rd qtr 

4th • 
1 987 ��� qtr 

3rd 
4th 

1 988 ��� 9,tr 

3rd 
4th 

M4 private sector holdings of' 
Notes and Banks' Building Other Other M4 M4 FC M4c M4c Money Certain MS MS 
coin retail societies' interest- building (1 to 5) seasonally deposits (6+8) seasonally market national (6+1 1 +12) seasonally 

deposits shares bearing societr adjusted adjusted instru- savings adjusted 
(a) and bank deposits (b) (b) ments items (b) 

deposits deposits (incCDs) etc, 
(inc CDs) 

2 3 4 5 6 7 8 9 1 0  1 1  1 2  1 3  1 4  
lOOVOKT lOOVOVR lOOVOKU lOOVQGV lOO'lOKN lOOAlJYII lOOAUYN lOOAGAK lOOAUYW lOOAUYX lOOVOKS lOOA'/EB lOOA'/EE l()Qt.JVj8 

1 1 ,848 
1 2,696 

1 2,031 
1 2,397 
1 2,494 
1 3,405 

1 3,748 
1 3,656 
1 4,029 
14,447 

70,81 7  
70,985 

72,365 
77,221 
78,356 
78,899 

82,165 
87,729 
92,479 
94,028 

1 1 2,51 1 
1 1 6,998 

1 1 9,760 
1 22,767 
1 25,289 
1 30,529 

1 35,356 
140,479 
145,012 
1 50,705 

55,844 
57,851 

63,848 
66,576 
72,926 
78,127 

81 ,31 5  
83,387 
91 ,553 
95,160 

1 ,968 
2,543 

2,135 
2 , 1 58  
2,867 
2,795 

2,940 
3,048 
3,200 
2,962 

252,988 
261 ,073 

270,139 
281 , 1 1 9  
291 ,932 
303,755 

31 5,524 
328,299 
346,273 
357,302 

252,895 
261 ,543 

270,467 
280,361 
291 ,772 
303,980 

31 5,895 
327,824 
346, 1 14 
357,543 

27,163 
28,602 

29,265 
29,453 
30,944 
30,778 

30,568 
32,138 
32,901 
33,635 

280, 151  
289,675 

299,404 
31 0,572 
322,876 
334,533 

346,092 
360,437 
379,174 
390,937 

280,058 
290,215 

299,732 
309,661 
322,716 
334,71 1 

346,463 
359,974 
379,01 5 
39 1 , 1 54  

5, 134 
5,409 

4,040 
4,578 
4,706 
4,772 

4,729 
3,991 
4,379 
3,665 

9,517 
9,721 

9,994 
10,198 
10,404 
10,682 

1 1 , 1 24 
1 1 ,349 
1 1 ,509 
1 1 ,569 

267,639 
276,203 

284,173 
295,893 
307,042 
31 9,209 

331 ,377 
343,639 
362, 161 
372,536 

267,446 
276,629 

284,586 
295,173 
306,791 
31 9,428 

331 ,836 
343,203 
36 1 ,919 
372,731 

1 989 1 st qtr 
2nd .. (c) 
3rd 

1 4, 1 62  95,858 1 55,604 103,329 3,389 372,342 372,712 35,740 408,082 408,452 3,625 1 1 ,627 387,594 388,052 
___ J��9_�Z ____ J};lQ.?_4§ ____ 1?_11.Q�J ____ 1!_L§f>Q _____ ;!.l1Q!! ______ :w.���L_:w.M� __ :'!J2§L_4�J.1Q�L_4.:\Q.§� _____ 4.§?J ______ 1!��(I ____ 4Q§.(1JQ ___ :'!QM� 

14,557 1 1 8,408 1 32,999 120,592 2,730 389,286 388,784 4 1 ,764 431,050 430,537 4,621 1 1 ,848 405,555 405,093 
14,663 1 22,276 1 37,625 1 29,510 3, 1 89 407,263 407,103 40,756 448,01 9  447,859 4,900 1 1 ,701 423,864 423,622 

4th 

1 990 ��� qtr 

End-months 
1989 June (c) 

July 
Aug, 
Sept. 

Qct. 
Nov. 
Dec, 

1 990 Jan, 
Feb, 
Mar. 

Apr. 
May 
June 

Changes 

Quarters 
1 986 �;� qtr 

1 987 ��� 9,tr 

3rd 
4th 

1 988 ��� 9,tr 

3rd 
4th 

1 989 ��� 'ltr 

3rd 
4th 

1 990 ��� 9,tr 

Months 
1 989 June 

July 
AU9· 
Sept. 

Qct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

Apr, 
May 
June 

1 5,316 1 25,090 142,032 135,987 4,581 423,006 423,123 46,043 469,049 469,061 5,247 1 1 ,725 439,978 440,048 

1 5,006 
1 5,41 7  

1 28,614 1 45,874 1 42,753 
1 34,941 1 49,844 148,047 

6, 1 56  
7,4 1 S  

438,403 438,772 
455,464 454,968 

49,061 
49, 1 1 3  

487,464 487,633 
504,577 504,070 

4,694 
6,563 

1 1 ,891 
1 2,072 

454,988 
474,099 

455,446 
473,643 

lOlAVOKT lOlAVOVR lOlAVOKU lOlAVQGV lOlAVOKN lOlAAlJYII lOlAAUYN lOlAAGAK lOlAAUYW lOlAAUYX lOlAVOKS lOlAA'/EB lOlAA'/EE lOllAJ'M! 

___ J4.�§? _____ J_QQ.?_4§ _____ 1?_11.Q�_1. ____ l.1.1,§f>Q _____ ;l.�!! _______ �!!�.�L ___ �JlM� ______ :,!J2M ______ 4;lJ.!_Q§ ____ 4;l.Q.§� ________ 4.§?_L _______ l!.�e ____ 4_Q§&lQ ____ :,!Q9,J_� 
14,557 1 1 8,408 1 32,999 1 20,592 2,730 389,286 388,784 41 ,764 431,050 430,537 4,621 1 1 ,648 405,555 405,093 

14,405 
14,531 
14,663 

14,154 
1 4,826 
1 5,316 

14, 1 77 
14,320 
1 5,006 

14,763 
1 5,068 
1 5,41 7  

1 1 8,841 
1 1 8,964 
1 22,276 

1 22,737 
1 24,239 
1 25,090 

1 22,424 
1 24,629 
1 28,614 

1 30,828 
1 30,71 1 
1 34,941 

M4 private sector holdings of' 
Notes and Banks' Building 
coin retail societies' 

1 35,459 
1 36,235 
1 37,825 

1 38,720 
1 39,207 
142,032 

144,545 
145,043 
1 45,874 

147, 1 84  
147,965 
149,844 

Other 
interest-

1 2 1 ,369 
1 26,041 
129,51 0 

1 30,827 
1 32,182 
1 35,987 

1 39,920 
1 39,514 
1 42,753 

140,417 
1 44,803 
148,047 

Other 

2,618 
2,629 
3,189 

3,341 
3,837 
4,581 

5,188 
5,339 
6, 1 56  

7,204 
7,238 
7,4 1 5  

M4 
(1 5 to 1 9) 

392,692 
398,400 
407,263 

409,779 
414,291 
423,006 

426,254 
428,845 
438,403 

440,396 
445,785 
455,464 

M4 
seasonally 

391 ,608 
398,385 
407,103 

409,502 
4 1 4, 1 72 
423,123 

427,993 
431 ,890 
438,772 

441 ,457 
446,017 
454,968 

FC deposits 

39,068 
40,877 
40,756 

44,944 
46,356 
46,043 

44,655 
45,135 
49,061 

50,428 
50, 1 1 7  
49, 1 1 3  

431 ,760 
439,277 
448,019 

454,723 
460,647 
469,049 

470,909 
473,980 
487,464 

490,824 
495,902 
504,577 

M4c 
(20+22 

deposits shares bearing 
building 
society adjusted Transactions Valuation +23) 

(a) and bank depoSits (b) 
deposits deposits (inc CDs) 

(inc CDs) 
1 5  1 6  1 7  1 8  1 9  20 21 22 

--- --- --- --- --- --- --- ----

changes 

23 24 

430,646 
439,234 
447,859 

454,41 1 
460,459 
469,061 

472,509 
476,852 
487,633 

491 ,880 
498,128 
504,070 

M4c 
seasonally 
adjusted 
(b) 

25 

4,761 
4,567 
4,900 

4,643 
4,722 
5,247 

4,578 
4,695 
4,694 

5,557 
5,836 
6,563 

Money 
market 
instru-
ments 
etc. 

26 

1 1 ,649 
1 1 ,669 
1 1 ,701 

1 1 ,738 
1 1 ,7 1 5  
1 1 ,725 

1 1 ,835 
1 1 ,852 
1 1 ;891 

1 1 ,959 
12,030 
1 2,072 

Certain 
nattonal 
savings 
items 

27 

409,102 
414,636 
423,864 

426, l OO  
430,728 
439,978 

442,667 
445,392 
454,988 

457,912 
463,651 
474,099 

MS 
(20+26 
+27) 

28 
lOOVOlU lOOVOVS lOOVOlW lOOVOOY lOOVOKO lOOAUZI lOOAUZ.! lOOAEAZ lOOAUZT lOOAUZO lOOAUZR lOOVOl T lOOAI'FB lOClt.JXI 

--- --- --- --- --- --- --- ----

- 1 06 
843 

-665 
366 

97 
91 1 

343 
- 92 
373 
4 1 8  

-285 
395 

93 
655 

-310 
4 1 1  

4,421 
281 

1 , 380 
4,857 
1 , 140 

542 

3,271 
5,635 
4,755 
1 ,551 

1 ,829 
4,387 
4 , 1 30 
2,8 1 2  

2,230 
4,783 

1 ,205 
4,487 

2,762 
3,007 
2,522 
5,240 

4,827 
5, 1 23 
4,533 
5,693 

4,899 
3,478 
4,271 
4,407 

3,842 
3,770 

1 ,513 
1 ,046 

5,6 1 9  
2,754 
6,402 
5 , 1 86 

3,085 
2, 107 
8,338 
3,314 

8,4 12 
7,901 
8,403 
6,375 

8,095 
6,861 

292 
440 

- 405 
1 39 
709 

- 72 

145 
108 
1 52 

- 238 

451 
519 
493 

1 ,392 

1 ,575 
1 ,243 

7,325 
7,097 

8,691 
1 1 ,1 23  
1 0,870 
1 1 ,807 

1 1 ,671 
1 2,881 
1 8, 1 51 
1 0,738 

1 5,306 
1 6,680 
1 7,390 
1 5,641 

1 5,432 
1 7,068 

7,410 
7,663 

8,541 
10,004 
1 1 ,453 
1 2, 1 93  

1 1 ,821 
1 2,032 
1 8,466 
1 1 , 1 39  

1 5,439 
1 5,805 
1 7,732 
1 5,919 

1 5,687 
1 6,207 

lOlAVOlU lOlAVOVS lOlAVOlW lOlAVQGW lOlAVOKO lOlAAUZI lOlAAUZ.! 

2,753 
1 ,638 

2,1 51 
432 

1 ,875 
2.461 

222 
- 436 

8 1 9  
2,209 

521 
3,341 

198 
4,094 

4,359 
2,375 

lOlAAUZS 
--- --- --- --- --- --- --- ----

483 

- 1 65 
1 26 
1 32 

-509 
672 
492 

- 1 , 1 39 
143 
686 

- 243 
305 
349 

1 ,893 

694 
1 23 

3,313 

461 
1 ,502 

849 

-2,666 
9 1 2  

3,984 

670 
- 1 1 7  
4,230 

1 ,096 

2, 105 
776 

1 ,390 

1 ,095 
487 

2,825 

2,513 
498 
831 

1 ,310 
781 

1 ,679 

5,901 

142 
4,672 
3,589 

1 ,326 
1 ,358 
3,691 

3,929 
890 

3,276 

- 806 
4,4 1 3  
3,254 

1 54  

- 78 
1 1  

560 

1 52 
498 
744 

607 
1 5 1  
8 1 7  

1 ,048 
18 

1 77 

9,527 

2,698 
5,708 
8,984 

2,525 
4,515 
8,601 

3,244 
2,594 
9,594 

1 ,979 
5,400 
9,689 

8,794 

2, 1 14 
6,778 
8,840 

2,408 
4,674 
8,837 

4,866 
3,902 
6,919 

2,672 
4,572 
8,963 

1 ,841 

- 578 
3 1 3  
463 

3,056 
758 
280 

324 
94 1  

3,094 

888 
836 
651 

1 ,890 
- 232 

- 1 ,4 1 7  
- 244 
- 3 1 9  

-2,621 

- 478 
2,087 

29 
- 1 ,475 

1 ,585 
2,682 

- 1 , 1 87 
1 ,2 1 1  

- 1 ,340 
-2,308 

1 1 ,968 
8,503 

9,425 
1 1 ,31 1 
1 2,426 
1 1 ,647 

1 1 ,415 
14,532 
1 8,999 
1 1 ,472 

1 7,412 
22,703 
16,401 
20,946 

1 8,451 
1 7, 1 35 

1 1 ,765 
9, 1 39  

9,205 
1 0,039 
1 3,162 
1 1 ,988 

1 1 ,612 
13,695 
1 9,302 
1 1 ,849 

1 7,569 
21 ,81 7 
1 6,754 
2 1 , 1 1 9  

1 8,81 1 
1 6,263 

391 
- 281 

- 496 
538 
128 

66 

- 86 
738 
388 
714 

80 
996 
242 
347 

- 553 
1 ,869 

223 
204 

273 
202 
208 
278 

442 
225 
1 60  

60 

58 
21 
53 
24 

1 66  
1 81 

7,939 
7,020 

8,468 
1 1 ,863 
1 1 ,206 
1 2, 1 51 

1 2,027 
12,368 
1 8,699 
10,084 

1 5,444 
1 7,697 
1 7,685 
1 6,012 

1 5,045 
1 9,1 18 

lOlAAUZT lOllAUZO lOllAUZR lOllVOl T lOllAVF8 lOll1JXI 

693 

-2, 1 1 9  
1 ,495 

- 563 

1 , 1 45 
654 

- 588 

- 1 ,7 1 2  
- 461 

833 

479 
- 1 , 1 32 
- 1 ,655 

12,061 

1 
7,516 
8,884 

6,726 
5,927 
8,293 

1 ,856 
3,074 

1 3,521 

3,346 
5 , 104 
8,685 

1 1 ,325 

- 60 1  
8,589 
8,766 

6,574 
6,052 
8,493 

3,444 
4,346 

1 1 ,019 

4,034 
4,275 
7,954 

354 

1 04  
- 1 95 

333 

-257 
79 

525 

-669 
1 1 7  
- 1 

863 
279 
727 

3 

1 
20 
32 

37 
-23 

10 

1 1 0 
1 7  
39 

68 
71 
42 

9,884 

2,803 
5,533 
9,349 

2,305 
4,571 
9,136 

2,685 
2,728 
9,632 

2,910 
5,750 

10,458 

408,098 
414,690 
423,622 

425,81 1 
430,670 
440,048 

444,588 
448,692 
455,446 

458,901 
463,869 
473,643 

MS 
seasonally 
adjusted 
(b) 

29 
lOClt.JXB 

7,897 
7,844 

8,447 
1 0,696 
1 1 ,657 
1 2,624 

1 2,270 
1 1 ,470 
18,892 
10,524 

15,709 
16,774 
17,905 
1 6,327 

15,433 
18,209 

lOll1JXB 

9,205 

2,258 
6,592 
9,055 

2,1 98  
4,864 
9,265 

4,534 
4,109 
6,790 

3,443 
4,981 
9,785 

(a) 
(b) 
(c) 

Includes both nib bank deposits, and ib bank deposits in M2. See Table 1 1 . 1  for a breakdown, 
Financial year constrained. 
The fi9ures for the 2nd quarter of 1 989 in the quarterly series and June in the monthly series show, in the first line, levels with Abbey National classified as a building society and, in the 
second line, levels with Abbey National classified as a bank (further details see August Bulletin pa9es 352-3), 

For notes and definitions see the February BuUetin 



1 1 . 3  

Unadjuated 

End-quarters 
1 986 3rd qtr 

4th • 

1 987 ��� qtr 

3rd 
4th 

1988 ��� qtr 

3rd 
4th 

1 989 ��� qtr 

3rd 
4th 

End-months 
1 989 June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

NIB M1 

Growth rates: NIB M l, M2, M4, MS and M4 lending 
1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

NIB 1011 

1 month 

LOIIVOIIP 

0.6 

- 1 .2 
-0.2 

0.7 

-2.1 
0.7 
4.8 

-9.1 
1 . 1  
3.9 

-0.4 
- 1 .5 

1 .9 

12 month 
LOOYQ.lR 

16.7 
1 1 .6 

1 0.4 
1 3.3 

5.5 
10.1 

1 5.1  
10.7 
1 2.5 
1 2.4 

2.4 
- 3.4 
- 6.3 
- 5.4 

- 4.4 
- 2.3 

LOIIVOIIO 

-3.4 

-4.8 
-4.4 
-6.3 

-7.6 
-7.2 
-5.4 

-7.0 
-6.2 
-4.4 

- 1 .3 
-3.5 
-2.3 

M2 

M2 

1 month 

LOIIVQ)C 

1 . 1  

0.4 
0.6 
1 .6 

0.6 
1 .0 
1 .2 

- 1 .2 
-0.1 

1 .9 

0.5 

1 . 5  

1 2  month 
LOOYQI) 

1 5.2 
14.3 

1 2.3 
12.0 
10.0 
1 0.4 

13.6 
1 5.1  
17.3 
1 6.9 

14.8 
1 1 .3 
10.0 

9.8 

8.6 
8.2 

LOIIVQI) 

1 1 .3 

10.4 
10.1  
10.0 

9.9 
10.7 

9.8 

9.5 
8.3 
8.6 

8.6 
7.7 
8.2 

MC 

1 month 

LOIIVCKY 

2.5 

0.7 
1 .5 
2.3 

0.6 
1 . 1  
2.1 

0.8 
0.6 
2.2 

0.5 
1 .2 
2.2 

12 month 
LOOYOIIY 

1 5.8 
1 5.4 

14.0 
1 3.9 
14.9 
16.3 

16.8 
1 6.8 
18.7 
1 7.6 

18.1 
1 8.5 
1 7.3 
1 8.2 

1 7.5 
16.8 

LOIIVa.C 

18.5 

16.5 
1 7.3 
1 7.3 

1 7.2 
1 7.5 
1 8.2 

18.4 
1 8. 1  
1 7.5 

1 7.5 
17.2 
16.8 

1015 

MS 

1 month 

LOIIV(J(l 

2.5 

0.7 
1 .4 
2.3 

0.5 
1 . 1  
2.1 

0.6 
0.6 
2.2 

0.6 
1 .3 
2.3 

12 month 
LOOYORZ 

1 5.0 
14.7 

1 3.5 
1 3.5 
14.4 
1 5.8 

1 6.6 
16.1  
1 8.0 
16.7 

1 7. 1  
18.0 
1 6.8 
1 7.9 

1 7. 1  
16.7 

LOIIVa.O 

18.0 

1 6.0 
1 6.8 
1 6.8 

1 6.6 
16.9 
17.9 

1 7.9 
1 7.7 
17.1  

1 7. 1  
1 7.0 
1 6.7 

MC aterling lending 
count.rpert 

1 month 

LOIIV()(W 

2.0 

1 .7 
1 . 5  
2.4 

1 .0 
0.9 
2.2 

1 . 1  
1 .3 
2.1 

0.5 
1 .0 
1 .6 

12 month 
LOOYORX 

18.1  
20.2 

19.1  
19.3 
20.1 
1 9.0 

20.9 
22.9 
24.2 
24.5 

24.3 
22.4 
22.1 
2 1 .2 

20.4 
18.6 

LOIIV<l.A 

22.4 

2 1 .6 
2 1 .9 
22.1 

2 1 .4 
20.9 
2 1 .2 

20.4 
20.6 
20.4 

1 9.6 
19.2 
1 8.6 

MC at.rllng lending counterpart 

1 3 6 12 1 3 6 12 1 3 6 12 1 3 6 12 1 3 6 1 2  
month month mo�th month month month month month month month month month month month month month month month month month 

Seuonally 
adjusted 

LOO'.050 LOOVOT A LOO\OTll 

Quarters 
(calendar year constrained) 
1 986 3rd qtr 38.4 

4th • - 6.6 

1987 ��� qtr 

3rd 
4th 

1 988 ��� qtr 

3rd 
4th 

1 989 ��� qtr 

3rd 
4th 

Montha 

0.5 
25.3 

4.5 
1 2.3 

1 9. 1  
6.9 

1 1 .9 
1 2.3 

- 1 8.4 
- 1 5.4 
- 0.3 

1 6.3 

-14.8 
- 7.3 

25.7 
1 3.7 

- 3.1 
1 2.2 
14.4 

8.3 

1 5.6 
1 2.8 

9.4 
1 2. 1  

- 4.3 
- 1 6.9 
- 8.2 

7.7 

- 0.4 
- 1 1 . 1  

(Iinancial year constrained) 
1 989 June 0.1 - 1 5.4 - 1 6.9 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

- 1 .4 
0.3 
1 .0 

-0.9 
-0.9 

5.8 

-5.5 
0.3 
1 .4 

-0.4 
-2.9 

1 .5 

- 7.3 
- 3.5 
- 0.3 

1 .6 
- 3.5 

1 6.3 

- 3.9 
1 .0 

-14.8 

5.0 
- 7.6 
- 7.3 

- 1 2.0 
-10.6 
- 8. 1 

- 2.9 
- 3.5 

7.7 

- 1 .2 
- 1 .3 
- 0.4 

0.5 
- 3.4 

- 1 1 . 1  

1 6.3 
1 1 .8 

1 0.4 
13.0 

5.3 
10.3 

1 5.0 
10.5 
1 2.4 
1 2.5 

2.3 
- 3.5 
- 6.3 
- 5.4 

- 4.4 
- 2.2 

-3.5 

-4.9 
-4.4 
-6.2 

-7.4 
-7.2 
-5.4 

-6.8 
-6.0 
-4.4 

- 1 .3 
-3.4 
-2.2 

0.5 

0.4 
1 .0 
1 .8 

0.7 
0.8 
1 .0 

-0.5 
0.1 
1 .3 

0.5 
-0.1 

1 .0 

LOO'oIOVU LOOVWV LOO\OW1 

1 9.8 1 7.9 
9.3 14.4 

4.7 
14.6 
1 1 .2 
1 1 .6 

1 7.0 
20.9 
1 9.5 
10.7 

8.2 
7.2 

1 3.8 
10.3 

3.4 
5.8 

7.2 

6.7 
8.2 

1 3.8 

1 5.3 
14.1  
10.3 

4.9 
2.0 
3.3 

7.7 
6.9 
5.8 

7.0 
9.5 

1 2.9 
1 1 .4 

14.3 
1 8.9 
20.2 
1 5.0 

9.4 
7.7 

10.5 
1 2.0 

6.8 
4.6 

7.7 

8.8 
8.5 

10.5 

10.9 
1 1 . 1  
1 2.0 

10.0 
7.9 
6.8 

6.3 
4.4 
4.6 

1 5.0 
14.3 

1 2.3 
1 1 .9 

9.9 
10.5 

13.6 
1 5.1  
17 .2 
1 7.0 

14.7 
1 1 .3 

9.9 
9.8 

8.6 
8.2 

1 1 .3 

10.5 
10.1 
10.0 

9.9 
10.7 

9.8 

9.4 
8.2 
8.6 

8.6 
7.7 
8.2 

LOOIoOlT LOOVOCHI LOOIoOlZ 

12.7 14.9 
1 2.7 1 2.7 

1 3.8 
1 5.7 
17.4 
1 7.8 

16.5 
16.1  
24.5 
1 3.5 

1 8.4 
18 . 1  
19 .5  
1 6.6 

1 5.7 
1 5.6 

1 3.2 
14.7 
16.5 
17.6 

17.2 
1 6.3 
20.3 
1 8.9 

1 5.9 
1 8.3 
1 8.8 
1 8.0 

1 6. 1  
1 5.6 

2.3 18.1 18.2 

0.5 
1 .7 
2.2 

0.6 
1 . 1  
2.1 

1 .2 
0.9 
1 .6 

0.6 
1 .0 
2.0 

1 7.6 
19.9 
19.5 

1 9.7 
1 7.0 
1 6.6 

1 9.2 
1 8.1  
1 5.7 

1 3.2 
13.8 
1 5.6 

17.0 
18.2 
1 8.8 

1 8.7 
18.4 
1 8.0 

1 9.5 
17.5 
16.1 

16.2 
1 5.9 
1 5.6 

1 5.8 
1 5.5 

14.1 
1 3.7 
14.9 
16.2 

16.9 
1 7.0 
18.7 
1 7.6 

1 8. 1  
18.6 
17.4 
18.1  

17.5 
1 6.8 

1 8.6 

1 6.5 
1 7.3 
1 7.3 

1 7.2 
1 7.4 
18. 1  

18.2 
1 7.9 
17.4 

1 7.4 
1 7.2 
1 6.8 

LOOYOOU LOOIoOlX LOO\ICfV. 

12.8 14.7 
12.0 1 2.4 

1 2.8 
16.0 
1 6.8 
1 7.6 

1 6.3 
14.6 
23.9 
1 2. 1  

1 8.0 
1 8.4 
1 8.9 
1 6.3 

14.8 
1 7.0 

1 2.4 
14.4 
16.4 
17.2 

1 6.9 
1 5.4 
1 9.1  
17 .9 

1 5.0 
1 8.2 
1 8.7 
1 7.6 

1 5.5 
1 5.9 

2.3 1 8.4 1 8.2 

0.6 
1 .6 
2.2 

0.5 
1 . 1  
2.2 

1 .0 
0.9 
1 .5 

0.8 
1 . 1  
2.1 

1 7.5 
1 9.5 
18.8 

1 8.7 
1 6.5 
1 6.3 

1 8.7 
1 7.7 
14.8 

1 3.5 
14.3 
1 7.0 

1 6.9 
1 7.9 
1 8.6 

18.1  
18 .0 
1 7.6 

1 8.7 
17.1  
1 5.5 

1 6.1  
16.0 
1 5.9 

1 5.0 
14.8 

13.6 
1 3.4 
14.4 
1 5.8 

1 6.6 
1 6.3 
1 8.0 
1 6.6 

1 7.1  
1 8.0 
16.8 
1 7.9 

1 7.1  
16.7 

1 8.0 

16.1  
1 6.7 
1 6.8 

1 6.6 
1 6.9 
17.9 

1 7.8 
1 7.5 
1 7. 1  

1 7.1  
1 7.0 
1 6.7 

For notes and definitions see the February Bulk/in 

LOOVOOS LOOIoOlV LOOIoOlY 

18.2 1 8.4 
25.1 2 1 .6 

1 5.2 
1 9.4 
2 1 . 1  
20.4 

22.9 
27.3 
26.3 
2 1 .6 

22.0 
1 9.8 
24.8 
18.2 

18.7 
13.1 

20.0 
1 7.3 
20.2 
20.8 

2 1 .7 
25.1 
26.8 
24.0 

2 1 .8 
20.9 
22.3 
2 1 .5 

18.5 
1 5.9 

1 .7 19.8 20.9 

1 .7 
1 .7 
2.2 

1 .1 
1 .0 
2.2 

1 .2 
1 .4 
1 .8 

0.7 
1 . 1  
1 .3 

2 1 .0 
22.3 
24.8 

21 .8  
1 8.4 
18.2 

1 8.6 
20.6 
1 8.7 

1 6.8 
1 5.3 
1 3.1  

20.5 
2 1 .7 
22.3 

2 1 .4 
20.3 
2 1 .5 

20.2 
1 9.5 
1 8.5 

1 7.7 
1 7.9 
1 5.9 

18.1 
20.1 

19.2 
19.4 
20.1 
19.0 

20.9 
22.9 
24.2 
24.5 

24.3 
22.4 
22.1 
2 1 .2 

20.4 
1 8.7 

22.4 

2 1 .6 
2 1 .9 
22.1 

2 1 .4 
20.8 
2 1 .2 

20.3 
20.6 
20.4 

19.5 
19.1 
18.7 



12 . 1 Counterparts to changes in M4 and MS 
£ millions 

PSBR 

Unadjusted 

Purchases (-) of 
public sector net 
debt by M4 private 
sector 

Central Other 
govern- public 
ment debt sector 

debt 

2 3 

External 
and 
foreign 
currency 
finance 01 
public 
sector 
(inc -) 

4 

Public Banks' 
sector sterling 
oontrb- lendinll to 
ution M4 pnvale 
(1+2+3+4) sector 

5 

excluding 
building 
societies 
(a) 

6 
l�N lOORCIIO l�VBV lOOl/PXJ l�V8F LOOYOYD 

8,7Xl 
10,857 
10,929 

Quarters 
1987 ��: 'ltr 

4th 

1988 ��� 'ltr 

3rd 
4th 

1989 ��� 'ltr 

3rd 
4th 

1990 ��� 'ltr 

Montha 
1989 June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

1 ,412 
454 

-2,469 

-2,801 
- 1 ,687 
-2,107 
-5,002 

-5,727 
- 20 

- 437 
-2,945 

-4,485 
6,51 1  

-2,416 
879 

-3,256 

-1 , 102 
673 
965 

2,495 

4,905 
3,174 
3,765 

693 

1 ,054 
-2,023 

103 
372 
1 57 

- 79 
217 
204 
359 

16  
263 

55 
- 84  

-188 
-776 

2,753 
-2,073 

5,681 

1 , 147 
1 38  

1 , 143 
908 

- 27 
- 887 
-1 , 190 
- 1 ,451 

1 ,7SO 
543 

lCIIABEN LOIIRCIAO LOIIAVBV LOII'I!'XJ 

716 

- 1 ,416 
768 
213 

-2,795 
366 

- 516 

-5,242 
- 977 
1 ,734 

2,166 
1 ,733 
2,612 

1 ,404 

497 
2,313 

955 

1 ,409 
444 

-1 , 160 

814  
207 

33 

-1 ,796 
- 75 

- 1 52 

79 -1 ,262 

230 
- 1 87 

12  

93 
1 1 8  

-295 

30 
30 

-248 

-193 
-463 
-120 

- 88 
-1 , 1 81 

79 

- 1 ,997 
- 210 

756 

887 
444 
439 

616 
- 46 
- 27 

Seasonally adjusted 

1 ,852 
- 368 

93 

-2,835 
- 659 

205 
-1 ,240 

- 833 
2,5Xl 
2, 193 

-3,787 

-1 ,869 
4,255 

LOIIAV8F 

937 

- 777 
1 ,711  
1 ,259 

-3,290 
718 

- 1 ,215 

-3,531 
- 296 
1 ,956 

793 
1 , 149 
2,313 

1 3,272 
14,265 
15,010 
14,198 

1 5,353 
12,644 
19,367 
12,859 

1 5,769 
9,600 

LOIIAVSH 

6,749 

5,975 
4,575 
8,817 

2,437 
1 ,792 
8,630 

3,364 
4,576 
7,829 

274 
3,026 
6,300 

Building M4 
societies' aterling 
sterling lending 
lending 10 counter­
M4 part (1)+7) 
private 
sector 

7 8 

External 
and 
foreign 
currency 
tran ..... 
actions of 
banks and 
building 
societies 

9 

Net non-depos� 
sterling liabil�ies 
(increase -) 

Banks Building 
SOCMtties 

10  1 1  

M4 
(5+8+9+ 
10+1 1 )  

12  

Purchases 
(-) of 
public 
sector 
debt (b) 

1 3  
--- --- ---'----'---'----

L�VSJ L�VBS L�VBW L�GGG 

4,240 
3,889 
3,928 

4,979 
7,462 
7,414 
5,416 

6,422 
7,4SO 
6,654 
7,547 

6,929 
6,708 

12,970 
14,746 
14,857 

18,251 
21,727 
22,424 
19,612 

21 ,775 
20,094 
26,021 
20,408 

22,698 
16,308 

- 876 
-2,360 
-1 ,961 

-2,771 
-4,780 

276 
-4,498 

-4,042 
-1 , 1 1 3  
-6,816 

414 

-3,405 
1 ,043 

-1 ,486 
- 771 
- 930 

- 1 ,293 
-1 , 138 
-2,308 
- 1 ,329 

-1 ,335 
-2,249 
- 1 ,990 
- 717 

-1 ,632 
-1 ,228 

LOIIAVSJ LOIAAVBS LOIIAVBW LOIAAGGG 

2,342 

1 ,881 
2,208 
2,587 

2,620 
2,628 
2,299 

2,046 
1 ,998 
2,885 
2,260 
2,342 
2,108 

9,091 

7,836 
6,781 

1 1 ,404 

5,057 
4,420 

10,929 

5,410 
6,574 

10,714 

2,534 
5,368 
8,408 

1 ,244 -1 ,962 

-3,124 
-1 ,791 
- 1 ,901 

1 ,408 
489 

-1 ,481 

249 
-1 ,790 
-1,864 
- 901 
1 ,397 

547 

-1 ,231 
670 

-1 ,429 

326 
- 29 

-1 ,014 

- 127 
-1 , 194 
- 31 1 

183 
- 536 
- 875 

LOOYOSA 

-1 ,337 
- 377 
- 252 

319 
-2,269 
-2,446 
-1 ,807 

- 259 
-2,582 
-2,018 
- 675 

- 360  
-3,310 

LOIIVOSA 

217 

- 6 
-1 ,663 
- 349 

- 974 
-1 ,083 

1 ,382 

1 ,243 
- 700 
- 903 

- 630 
-1 ,978 
- 702 

LClCWIZI 

1 1 ,123 
10,870 
1 1 ,807 

1 1 ,671 
12,881 
18,151 
10,738 

1 5,306 
16,680 
17,390 
1 5,641 

1 5,432 
17,068 

LQlAAUZI 

9,527 

2,698 
5,708 
8,984 

2,525 
4,515 
8,601 

3,244 
2,594 
9,594 

1 ,979 
5,400 
9,689 

L�VBE 

-1 ,712 
1 ,629 

-2,630 

- 940 
825 

1 ,557 
2,721 

4,931 
4,232 
4,017 

956 
684 

- 1 ,089 

LQlAAVBE 

1 ,845 

788 
2, 102 
1 , 127 

1,604 
634 

-1 ,282 

678 
436 

- 430 

- 974 
- 102 

7 

Bari< 
bills 

14 

MS 
(12-2-3 
+13+14) 

15  
LOQW2l LQQO.JJ(I 

139 1 1 ,863 
- 42 1 1 ,208 
-125 12,151 

1 1 5  
-448 

160 
-521 

128 
222 

98 
24 

-205 
320 

12,027 
12,368 
18,699 
10,064 

1 5,444 
1 7,697 
1 7,885 
16,012 
15,045 
19, 1 18  

LOIIAU2I. LOIIAIXI 

- 5 9,684 

44 
-151 

205 

-322 
- 16 
382 

-393 
- 65 
253 

- 84  
- 88  
490 

2,803 
5,533 
9,349 

2,305 
4,571 
9,136 

2,885 
2,728 
9,632 

2,910 
5,7SO 

10,456 

LOOYORR LOOYOVP LOOYORN LOOYORO LOOYORO LOOYOVI LOOYOKG L�VBR LOOYORP LOOYCU' LOOYOVG LOOWZl LOOYOVH LOQW2l Laat.JXB 

Quarters --- --- --- ----

(f inancial year constrained) 
1987 2nd qtr 1 8  

3rd · - 247 
4th -1 ,690 

1988 ��� 'ltr 

3rd 
4th 

1989 ��� 'ltr 

3rd 
4th 

1990 ��� 'ltr 

-1 ,485 
-2,700 
-3,349 
-4,175 

-4,299 
-1 ,071 
-1 ,532 
-2,364 

-2,920 
5,468 

-2,428 
959 

-3,317 

-1 , 109 
656 

1 ,025 
2,460 

4,897 
3,146 
3,817 

666 

1 ,057 
-2,049 

- 2 
387 
169 

- 1 
103 
219 
380 

94 
149 
70 

- 66  

-107 
-884 

2,840 
-2,064 

5,559 

1 , 1 53  
228 

1 , 149 
806 

- 21 
- 797 
-1 , 184 
-1 ,553 

1 ,756 
633 

428 
- 965 

721 

- 1 ,442 
- 1 ,713 
- 956 
- 529 

671 
1 ,427 
1 , 171 

-3,317 

- 214 
3,168 

9,084 
1 1 ,008 
1 1 , 189 

12,509 
14,614 
15,155 
14,455 

14,600 
12,995 
19,503 
13,123 

15,OSO 
9,918 

4,051 
3,841 
3,956 

5,188 
7,277 
7,371 
5,446 

6,620 
7,261 
6,619 
7,573 

7,095 
6,554 

13,135 
14,847 
1 5,145 

1 7,697 
21 ,891 
22,526 
19,901 

21 ,220 
20,256 
26,122 
20,696 

22,145 
16,472 

- 723 
-2,513 
- 1 ,914 

-2,818 
-4,792 

288 
-4,474 

-4,066 
-1 , 102 
-6,827 

519 

-3,510 
1 ,054 

-1 ,775 
175 

-1 ,S01 

-1 ,379 
-1 ,406 
-1 ,370 
-1 ,930 

-1 ,404 
-2,499 
- 994 

-1 ,312 

- 1 ,836 
-1 ,422 

-1 ,061 
- 91 

- 258 

- 237 
- 1 ,948 
-2,022 
-1 ,829 

- 982 
-2,277 
-1 ,740 
- 667 

- 898 
-3,065 

10,004 
1 1 ,453 
12,193 

1 1 ,821 
12,032 
18,466 
1 1 , 139 

15,439 
15,805 
17,732 
15,919 

15,687 
16,207 

-1 ,877 
1 ,592 

-2,592 

- 776 
645 

1 ,510 
2,746 

5,133 
4,042 
3,962 

984 

901 
-1 ,251 

139 
- 42 

-125 

1 1 5  
-448 

160 
-521 

128 
222 

98 
24 

-205 
320 

10,696 
1 1 ,657 
12,624 

12,270 
1 1 ,470 
18,892 
10,524 

1 5,709 
16,774 
17,905 
16,327 

1 5,433 
18,209 

LOOVORJ LOOVOVO LOOYORO LOOVORG LOOVORE LOOVOVJ LOOVOAH LOOVORI LOOVORf LOOVOTl LOOVOVK LOOIiPYY LOOYov\' L�U2l LOOI/PZA 

Quarters --- --- --- ---- ----

(calendar year constrained) 
1987 2nd qtr 19  

3rd · - 245 
4th - 1 ,690 

1988 ��� 'ltr 

3rd 
4th 

1989 ��� ,!tr 

3rd 
4th 

1990 ��� ,!tr 

-1 ,478 
-2,697 
-3,345 
-4,172 

-4,302 
-1 ,070 
-1 ,529 
-2,361 

-2,918 
5,466 

-2,419 
969 

-3,309 
-1 , 103 

683 
1 ,035 
2,467 

4,899 
3,149 
3,820 

669 

1 ,058 
-2,053 

- 5 
384 
169 
- 1 
103 
219 
380 

97 
149 
70 

- 66  

-107 
-664 

2,840 
-2,064 

5,559 

1 , 1 53  
228 

1 , 149 
806 

- 21 
- 797 

-1 , 184 
-1 ,553 

1 ,756 
633 

435 
- 956 

729 

-1 ,429 
-1 ,703 
- 942 
- 519 

673 
1 ,431 
1 , 1 77 

-3,3 1 1  

- 21 1 
3,162 

9,1 18 
1 1 ,040 
1 1 ,224 

12,526 
14,612 
15, 1 53  
14,452 

14,601 
12,995 
19,502 
13,124 

1 5,051 
9,919 

4,OSO 
3,838 
3,955 

5, 174 
7,278 
7,372 
5,447 

6,620 
7,262 
6,620 
7,572 

7,094 
6,551 

13,168 
14,878 
1 5,179 

1 7,700 
21 ,890 
22,525 
19,899 

21,221 
20,257 
26,122 
20,696 

22,145 
16,470 

- 723 
-2,513 
- 1 ,914 

-2,818 
-4,792 

288 
-4,474 

-4,066 
-1 , 102 
-6,827 

519 

-3,510 
1 ,054 

-1 ,765 
180 

-1 ,491 

-1 ,394 
-1 ,392 
-1 ,363 
-1 ,919 

- 1 ,415  
-2,S02 
- 1 ,000 
-1 ,320 

-1 ,842 
- 1 ,420 

-1 ,076 
- 1 04  
- 275 

- 233 
-1 ,965 
-2,039 
-1 ,846 

- 975 
-2,277 
-1 ,739 
- 664 

- 894 
-3,062 

10,039 
1 1 ,485 
12,228 

1 1 ,826 
12,038 
1 8,469 
1 1 ,141 

1 5,438 
15,807 
1 7,733 
15,920 

15,688 
16,204 

- 1 ,867 
1 ,803 

-2,580 

- 768 
654 

1 ,521 
2,756 

5,139 
4,045 
3,965 

987 

901 
-1 ,256 

139 10,735 
- 42 1 1 ,693 

-125 12,663 

1 1 5  
-448 

160 
-521 

128 
222 

98 
24 

-205 
320 

12,277 
1 1 ,478 
18,896 
10,529 

15,709 
16,776 
17,906 
16,328 

15,433 
18,205 

(a) Including net purchases by the Issue Department of private sector commercial bills and of promissory notes relating to sh�uilding paper guaranteed by the Department of Trade and 
Industry. 

(b) Excluding those instruments included within M5. 

For notes and definitions see the February BuUelin 



12 . 2  Counterparts to changes in M4: supplementary details 
£ millions: seasonany adjusted figures in italics (financial year oonstrained) 

Unadjusted 
un le .. atated 

Quarte .. 
1 987 ��: '1tr 

4th 
1988 ��� 'ltr 

3rd 
4th 

1 989 ��� 'ltr 
3rd 
4th 

1990 ��� '1tr 

Months 

1 989 June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Unadjusted 
un le .. atated 

Quarte .. 
1 987 ��d

d 'ltr 
4th 

1 988 ��� '1tr 
3rd 
4th 

1 989 1 st qtr 
2nd • (a) 
3rd 
4th 

1990 ��� '1tr 

Months 

1 989 June (a) 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Public aector domeatlc tran .. ctiona 

PSBR 

CGBR 
own account 

1 
LOOC� 

1 ,739 
364 

- 1 ,972 
-3,4 1 5  
- 1 ,516 
- 1 ,738 
-3,625 
-6,031 

906 
- 1 ,501 
-2,894 
- 1 ,857 

4,331 
LClIIC� 

1 ,239 
- 1 ,685 

614 
- 430 

-2,354 
428 

- 968 

-5,519 
- 932 
4,594 

237 
1 ,827 
2,267 

LABR 

2 
LOOYClIIU 

1 38  
304 

- 429 
1 ,342 

144 
- 1 60  
- 7 1 9  

1 ,074 
- 655 

223 
- 57 
1 ,788 
1 ,912 

LClIIVClIIU 
- 964 

- 285 
351 
1 57 

- 542 
- 1 39 

624 
141  
755 
892 

1 ,705 
103 
1 04  

External and foreign currency 110_ 

PCBR 

3 
LOOYClIIV 

- 465 
- 214 
- 68 

- 728 
- 3 1 5  
- 209 
- 658 
- 770 
- 271 

841 
6 

-4,4 16 
268 

LClIIVClIIV 
441 
554 

- 1 99  
486 
101  

77 
- 1 72 

1 36  
- 800 

-3,752 
224 

- 197 
241 

Centra' go_nment debt 

M ar""tabl" debt 

Stoci<. 
4 

L�V8Y 

-1 ,408 
1,434 

-2,798 
- 648 

871 
1 ,427 
2,444 
4,659 
3,690 
3, 180 

398 

723 
- 446 

LClIIAV8Y 

1 ,742 
521 

2,036 
623 

1 ,414  
142 

- 1 , 1 58  
713 
328 

- 318 

- 887 
1 64  
277 

I Treasu� bills 

LOOYQ.K 

- 142 
- 47 

1 52 
140 
43 

1 80  
- 298 

92 
- 650 
- 87 
- 87 

106 
-1 ,076 

LClIIVQ.K 
-396 

55 
-125 
- 1 7 

- 1 02 
29 

- 14 
1 36  

-295 
265 

-625 
-181  
-270 

National 
savings 

6 
LOOYQ.J 

-683 
-527 
-258 
-817 
-421 
-354 

103 
54 

1 50  
759 
51 5 
191  

-305 
LClIIVQ.J 

1 9  
33 

357 
369 
1 52 
259 
1 04  

- 41 
141  

91 
-121  
- 71 

- 1 1 3  

Tax 
instruments 

7 
LOOYQ.a 

- 1 95 
1 5  

- 66  
214 
1 80  

-294 
268 

98 
- 29  
- 97 

- 1 29  
3 1  

-208 
LClIIVQ.a 

31 
- 1 1 4 

40 
- 23 
- 55 

9 
- 83  

4 
33 

- 6 
- 1 67 

9 
- 50  

Other 

8 
LOOYQ.I 

1 2  
4 

1 8  
9 
6 

- 22  
2 

1 3  
1 0  

- 4 

3 
1 2  

LClIIVQ.1 
8 
2 
5 
3 

5 
- 9 

2 

4 
4 
4 

Otller public .. ctor debt 

Purchases (-) 
of OPS debt 

9 
LOOYOVN 

220 
276 
1 20  

- 1 55 
251 
1 53 
360 

24 
65 

- 53 
- 99  

413 
-383 

LClIIVOVN 
50 

- 1 04  
1 04  

- 53 
95 

9 
-203 

21 1 
143 

59 
- 1 58  
-241 

16 

OPS 
purchases (+) 
of private 
sector debt 

10 
LOOYQ.O 

- 1 1 7  
96 
37 
76 

- 34  
51 

- 1 
- 8 
1 98  
108 

1 5  
-601 
-393 

LClIIVQ.O 
29 

334 
-291 

65 
- 2 
109 

- 92  
-181  
- 1 1 3  
-307 
- 35 

-222 
-136 

Sterling lending to UK private .. ctor by banka and building aocietiea 

External and foreign currency Tranuctlona of UK banlca and building Total Bank and building aociety lending Sterlln� borrowing by tile prl.ate 
finance of public _ctor .OCtet ... 

Overseas 
�?���s 
(-) 

1 1  
----

LOO'/OCZ 

- 1 ,272 
-2,333 

- 234 

- 491 
- 520 

51 
1 18 
1 96  

1 ,233 

- 553 
995 

1 ,585 
1 ,075 

LClMVacZ 
295 

-273 
-841 

561 
101  
279 
61 5 

72 
597 
916 
862 
366 

- 1 53 

Overseas Other Barks' and Barks'and Barks' and 
holdings of building building building 
Treasury societies' net sodeties' net societies other 
bills (-) sterling foreign nel foreign 

deposits from currency currency 
overseas (-) deposits from liabilities (-) 

the M4 private 
sector (-) 

1 2  1 3  1 4  1 5  1 6  
---

LOO'/OOO LOOYOOC LOO'/OSf LOOYOUS LOOYOSE 

-375 
- 40 

-699 
335 

- 1 60 
1 1 9 

-300 
1 60  

-229 

-452 
-367 

186 
-570 

LClIIVOOO 
- 38  

96 
- 1 38  
-410 
-424 

1 36  
- 79 
702 

-252 
-264 

-183 
-436 

49 

4,400 -1 ,469 4,300 -3,707 
300 - 580 -3,032 1 ,252 

6,594 - 1 ,335 -2,626 2,000 
1 ,303 - 1 ,093 1 ,617 -3,295 

838 -4,422 2,053 -2,41 1 
973 - 1 ,517 2,223 - 430 

1 ,090 -2,907 936 -2,527 
- 383 -4,672 6,001 -5,371 

- 1 ,891 - 234 - 855 - 24 

- 1 85 -4,520 4,080 -6,376 
-2,079 1 ,638 - 1 ,148 - 76 

- 21 -4,130 -4,255 4,980 
38 448 -2,086 2,681 

L:�: __ LClII_V
5
::-:�"'

9
_ -_LClII_

1
-��-

54
-- __ LClII _

_
_ V

4
_�_�_ 

89 
- 202 
- 72 

- 1 ,674 
- 625 

220 

93 
99 

- 213 
- 63 

24 
77 

- 1 ,312  
- 1 ,762 
- 1 ,446 

844 
208 
586 

- 1 , 1 85 
- 1 ,942 
-1 ,003 
-1 ,221 

1 , 1 75 
494 

1 ,655 
2,468 
- 43 

- 1 ,290 
- 44 

186 
204 

- 1 ,294 
-3,165 
- 1 ,094 

-357 
-635 

-3,467 
-2,497 
- 412 

1 ,852 
325 

-2,253 
1 ,230 
1 ,446 
2,304 
1 ,414 

579 
688 

( 1 1  to 16) 

17 
LOOYQ.P 

1 ,877 
-4,433 

3,700 
- 1 ,624 
-4,642 

1 ,419  
-3,590 

to the aM private aector 
(aM counterpert) 

Amounts outstanding 
Unadjusted 

1 8  
LOOYOKO 

304,008 
318,716 
333,568 

352,468 
374,181 
396,571 
416, 1 87 

Seasonally 
adjusted 

1 9  
LOO'/OM 

303,910 
3 18, 736 
333,871; 

352,222 
374,099 
396,590 
4 16,495 

-4,069 437,986 437,742 
-2,000 458,039 457,956 '--457',849-'-45';:766 
-8,006 483,845 483,863 
- 1 ,037 504,51 1 504,820 

- 1 ,655 
1 ,586 

LClIIVQ.P 
- 1 8  

-3,212 
-2,972 
-1 ,822 
- 591 

279 
- 725 
1 , 1 1 6  

- 1 ,346 
- 1 ,425 
- 285 
1 ,351 

520 

527,292 
543,625 

LClIIVOKO 

527,047 
543,543 

LClIIVOM 
458,039 457,956 " -457,849�" "457:77ir 
465,652 
472,433 
483,845 
488,901 
493,321 
504,5 1 1  
509,921 
51 6,494 
527,292 
529,825 
535,215 
543,625 

465,458 
473,4 12 
483,863 

489,030 
493,868 
504,820 

510,633 
5 1 7 ,700 
527,047 

530,892 
536,666 
543,543 

Changes 
Seasonally 
adjusted 

20 
L�V8R 

13, 135 
14,847 
15, 145 

1 7,697 
21,891 
22,526 
19,901 

aector MS counterpert) 

Amounts outstanding 
Unadjusted 

21 
LOO'/OKR 

305,452 
320, 1 1 8 
334,845 
353,903 
375, 168 
397,718 
416,813 

Seasonally 
adjusted 

22 
LOOYQ.to/ 

305,354 
320, 138 
335, 153 

353,657 
375, 086 
397 ,737 
4 1 7, 121 

21,220 438,620 438,371; 
20,256 458,895 458,812 -458}05---458:622-
26,122 484,799 484,8 1 7  
20,696 505,489 505, 798 

22, 145 
16,472 

LClIIAVSR 

7 ,724 
7,954 

10,444 

5, 167 
4,838 

10,691 

5,814 
7, 128 
9,203 

3,845 
5,754 
6,873 

528,065 
544,718 

LClIIVOKR 

466,552 
473,1 82  
484,799 
489,533 
493,937 
505,489 
510,506 
517,014 
528,065 
530,514 
535,818 
544,718 

527,820 
544,636 

LClIIVOJN 

466,358 
474, 161 
484,817 

489,662 
494,484 
505,798 

5 1 1,218 
5 18,280 
527,820 

53 1,581 
537,269 
544,636 

Changes 
Seasonally 
adjusted 

23 
LOCNPWX 

13,274 
14,805 
15,020 

1 7,812 
21,443 
22,686 
19,380 

21,348 
20,478 

26,220 
20,720 

21,940 
16,792 

LClIIVPWX 
7,552 

7 ,768 
7,803 

10,649 

4,845 
4,822 

1 1,053 

5,421 
7,063 
9,456 

3,761 
5,668 
7,363 

(a) The figures for the 2nd quarter of 1 989 in the guarterly series and June in the monthly series show, in the first line, levels with N:bey National classified as a building society and, in the second hne, levels With N:bey National classified as a bank (furth ... details see August Bulletin pages 352-3). 

For notes and definitions see the February BuUelin 



12 . 3  Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: seasonally adjusted, percentage changes in ita#cs 

Amounts outstanding 
and 12 month growth 
rates (calendar year 
oonstrained) 

At end-quarter 

1987 

1988 

1989 

1 990 

��J 'l,tr 

4th 

��� 'l,tr 

3rd 
4th 

��� 'l,tr 

3rd 
4th 

Changes and 3 month 

Holdings of M4 by: 

Other financial Industrial and 
institutions oomrnercial 

oo"l)a.nies 

Personal sector 

Bank and building ao<:lety aterting lending to: 

Other 
financial 
inst�utions 

Industrial and 
oomrnercial 
oorrpanies 

Personal sector 

Individuals Unincorporated Individuals Unincorporated 
businesses and businesses and 
nor>-prof�- for house other nor>-profij-

'-1 • · .. · 1 · -- I ' :,.:r= · ... 1 • - I ' '=i · - I ' :,.:r --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
lOOYOSJ lOOYOTf lOOYOSH lOOYOTC lOOYOSW looyon lOOYOSO lOOYOTJ lOOYOSI lOOYOTE lOOYOSG lOOYOTB lOOYOSl lOOYOTH lOOYClSK lOOYOTG lOOYOSP lOOYOll( 

30,626 
34,432 
36,428 

37.6 
46.0 
4 1.9 

38,080 31.8 
40,726 33.0 
43,137 25.2 
45,759 25.6 

48,239 
51 ,463 
57,521 
59,820 

26.6 
27. 1 
31.5 
28.9 

62,289 27.3 
65,89t 25.4 

43,146 20.2 
45,484 1 7.5 
48,320 23.4 

49,588 22.2 
50,723 17.5 
52.953 16.6 
54,844 13.0 

58,801 18.9 
63, t75 22.4 
63,401 1 7.8 
67,251 21.0 

71 ,777 20.0 
73,881 1 7. 1  

1 86.565 
1 91 ,087 
1 97,396 

204,241 
21 1 ,531 
223,165 
230,339 

237.835 
244,970 
255,238 
264.350 

272,075 
281 ,874 

9.0 20,024 
10.5 20,769 
10.7 2 1 ,836 

16.4 
1 1.4 
18.5 

12.3 23,986 25.9 
13.4 24,844 24.3 
16.9 28,859 29.5 
16. 7 28,601 22.0 

16.5 27,837 
16.2 29,176 
14.8 30,943 
15.2 31,702 

14.8 32,631 
15. 1 33,322 

16. 1 
16.9 
15.0 
19.0 

1 7.5 
15. 1 

37,019 4 1. 1  
39,306 37.6 
40,801 30.5 

42,649 26.0 
44,904 20.9 
48,043 21.7 
52,686 24.8 

65,399 
69,813 
73,863 

79,999 
86,672 
92,346 
98,435 

56,071 28.4 104,390 
58,769 27.4 1 1 1 ,457 
62,81 3 27.0 1 22,204 
67, 1 1 8  26.5 127,212 

7 1 ,388 25.8 1 32.990 
73,368 23. 7 1 37,506 

13.4 
19.3 
15.8 

25.6 
31.4 
31.3 
32.3 

29.9 
28.3 
32. 1 
29.0 

27.2 
23.3 

1 53,122 
1 59,541 
166,161 

19.5 28,205 18.5 22,165 
18.2 27,197 1 7.9 22,879 
1 7 .7  28,605 21.3 24,446 

9.5 
13. 1 
18.0 

1 73,969 18.2 30,1 1 3  22.3 25,492 1 7.0 
182,993 19.6 31 ,763 21.2 27,767 26.0 
1 93.020 21.0 33,448 23.0 29,733 30.7 
1 99,136 20.8 34,398 20.3 31,840 31.0 

206,809 
21 3,537 
220,997 
229,707 

238,459 
246.480 

19. 7 35,999 
17.7 37,604 
15.6 38,875 
15.6 39,582 

15.6 40.51 7 
15.5 4 1 ,380 

19.6 34,473 36. 7 
18.6 36,399 31.0 
16.4 38,974 31.0 
15.8 4 1 ,201 29.3 

13.2 43,693 26.6 
10.5 44,809 23. 1 

growth rates (calendar year constrained) 

1 987 ��
d
d 'l,tr 

4th 

1 988 ��� 'l,tr 

3rd 
4th 

1989 ��� 'l,tr 

3rd 
4th 

1 990 ��� 'l,tr 

Changes and 3 month 

flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
lOOVOTP lOOVOSU lOOVOTN lOOVOSS lOOVOTS lOOVOSX loovon lOOVOSY lOOVOTO lOOVOST lOOVOTlol lOOVOSR lOOVOTR lOOVOSW lOOVOTO lOOVOSV lOOVOru lOOVOSl 

1 ,716 
3,833 
1 ,971 

1 ,662 
2,651 
2,388 
2,610 

2,478 
3,571 
4,881 
2,306 

2,466 
3,597 

5.9 
12.5 
5.7 

4.6 
7.0 
5.9 
6. 1 

5.4 
7.4 
9.5 
4.0 

4. 1 
5.8 

2,689 
2,321 
2,880 

1 , 1 1 2  
1 ,238 
2,333 
1 ,616 

4,193 
3,226 

4 1 2  
3,703 

4.552 
2,129 

6.6 
5.4 
6.3 

2.3 
2.5 
4.6 
3. 1 

7.6 
5.5 
0. 7 
5.8 

6.8 
3.0 

4,693 
4,579 
6,315 

6,865 
7,290 

1 1 ,729 
7,171 

7,524 
7,815 

10,592 
9,135 

7,591 
9.783 

2.6 
2.5 
3.3 

3.5 
3.6 
5.5 
3.2 

3.3 
3.3 
4.3 
3.6 

2.9 
3.6 

94 1  
752 

1 ,062 

2,187 
859 

2,019 
- 256 

1 ,243 
1 , 1 95  
1 ,848 

776 

1 ,079 
695 

4.9 
3.8 
5. 1 

10.0 
3.6 
8. 1 

- 1.0 

4.7 
4.3 
6.3 
2.5 

3.4 
2. 1 

3,276 
2.346 
1 ,519 

1 ,628 
2,260 
3,146 
3,149 

3,652 
2.519 
3,897 
3,875 

4,271 
1 ,975 

9.7 
6. 3 
3.9 

4.0 
5.3 
7.0 
6.6 

6.9 
4.5 
6.6 
6.2 

6.4 
2.8 

2,016 
4,328 
4,044 

5,845 
6,379 
5,678 
6,064 

5,841 
6,972 

10,840 
4,926 

5,715 
4,497 

3.2 
6.6 
5.8 

7.9 
8.0 
6.6 
6.6 

5.9 
6. 7 
9. 7 
4.0 

4.5 
3.4 

5,812 
6,490 
6,636 

7,807 
9,025 

10,043 
7,622 

7.496 
7,194 
7,546 
8,777 

8,753 
8,019 

3.9 
4.2 
4.2 

4. 7 
5.2 
5.5 
3.9 

3.8 
3.5 
3.5 
4.0 

3.8 
3.4 

1 ,578 
999 

1 ,408 

1 ,502 
1 ,654 
1 .690 

951 

1 ,599 
1 ,672 
1 ,276 

891 

9 1 7  
863 

6.4 
3.8 
5.2 

5.3 
5.5 
5.3 
2.8 

4.6 
4.6 
3.4 
2.3 

2.3 
2. 1 

486 
7 1 3  

1 ,572 

920 
2,572 
1 ,968 
2.1 13 

2,633 
1 ,900 
2,563 
2,227 

2,489 
1 , 1 16 

2.2 
3.2 
6.9 

3.8 
10. 1 

7. 1 
7. 1 

8.3 
5.5 
7.0 
5. 7 

6.0 
2.6 

growth rates (financial year constrained) 

flows I�I flows I�I�I_%_I flows 1_%_1 flows I�I flows I�I flows I�I flows 1_%_1 flows 1_%_ 
1 987 ��J 'l,tr 

4th 

1 988 ��� 'l,tr 

3rd 
4th 

1 989 ��� 'l,tr 

3rd 
4th 

lOOVOUJ lOOVOTZ lOOVOUH lOOVOTX lOOVOUll lOOVOUC lOOVOUN lOOVOUJ lOOVOUI lOOVOTY lOOVOUG lOOVOTW lOO'lOU. lOOYOUl lOOvou( lOOIlOUA lOOVOUO lOOVOLe 

1 ,743 
3.860 
1 ,999 

1 ,675 
2,663 
2,401 
2.622 

2,480 
3,565 
4,876 
2,302 

2,455 
3,591 

6.0 
12.6 
5.8 

4.6 
7.0 
5.9 
6. 1 

5.4 
7.4 
9.5 
4.0 

4. 1 
5.8 

2,623 
2,257 
2,812 

1 ,082 
1 ,2 1 5  
2,3 t l  
1 ,596 

4,194 
3,237 

428 
3,714 

4.569 
2 . 1 35 

6.5 
5.2 
6.2 

2.2 
2.5 
4.6 
3.0 

7.6 
5.5 
0.7 
5.9 

6.8 
3.0 

4,691 
4,578 
6,314 

6.874 
7,295 

1 1 ,735 
7,178 

7,524 
7,808 

10,583 
9, 1 27 

7,582 
9.788 

2.6 
2.5 
3.3 

3.5 
3.6 
5.5 
3.2 

3.3 
3.3 
4.3 
3.6 

2.9 
3.6 

947 
758 

1 ,068 

2,1 90  
859 

2,019 
- 257 

1 ,241 
1 . 195 
1 .847 

776 

1 ,081 
693 

5.0 
3.8 
5. 1 

10.0 
3.6 
8. 1 

- 1.0 

4.7 
4.3 
6.3 
2.5 

3.4 
2. 1 

3.254 
2.325 
1 ,495 

1 ,615 
2,252 
3, 1 39  
3,143 

3,658 
2,518 
3,896 
3,874 

4,276 
1 ,977 

9.6 
6.3 
3.8 

4.0 
5.3 
7.0 
6.5 

6.9 
4.5 
6.6 
6.2 

6.4 
2.8 

2,023 
4,335 
4,053 

5.846 
6,401 
5,698 
6,086 

5,831 
6,968 

10,835 
4,921 

5,703 
4,487 

For notes and definitions see the February BuUelin 

3.2 
6.6 
5.8 

7.9 
8.0 
6.6 
6.6 

5.9 
6.7 
9. 7 
4.0 

4.5 
3.4 

5,800 
6,480 
6,623 

7,814 
9.020 

10,037 
7,616 

7,498 
7, 195 
7,547 
8,780 

8,757 
8,025 

3.9 
4.2 
4.2 

4.7 
5.2 
5.5 
3.9 

3.8 
3.5 
3.5 
4.0 

3.8 
3.4 

1 ,575 
996 

1 ,405 

1 ,501 
1 ,650 
1 ,688 

948 

1 ,599 
1 ,675 
1 ,279 

894 

921 
866 

6.4 
3.8 
5.2 

5.2 
5.5 
5.3 
2.8 

4.6 
4.7 
3.4 
2.3 

2.3 
2. 1 

483 
7 1 1  

1 ,569 

921 
2,568 
1,964 
2,108 

2,634 
1,900 
2,563 
2,227 

2,488 
1 , 1 1 7  

2.2 
3.2 
6.9 

3.8 
10. 1 
7. 1 
7. 1 

8.3 
5.5 
7.0 
5. 7 

6.0 
2.6 



13.1 
Summary 

Banks in the BIS reporting area: geographical analysis of external 
liabilities and claims 

$ billions 

Reporting area Eastern Oil Non-oil developing countries T otaJ(a) of which: 
Europe exporting -------------- countries------------

U.bilitiea 
Amounts outstanding 
at end-quarter 

Total of which: 

Germany Japan Un�ed Offshore 
Federal States centres 
Republic 

1987 3rd qtr 3, 141 .4 1 68.8 324.5 590.1 606.2 
4th • 3,490.6 186.3 371.6 618.2 668.4 

1 988 

1989 

1990 

1st qtr 
2nd · 
3rd • 
4th · 

1 st qtr 
2nd · 
3rd • 
4th · 

1st qtr 

Changes adjusted for 
exchange rate eHects 

3,508.5 
3,522.4 
3,690.3 
3,826.3 

3,965.8 
3,921.6 
4,1682 
4,410.6 

4,444.6 

1987 3rd qtr 203.8 

19S5 

1989 

1 990 

Claims 

4th · 137.1 

1st qtr 
2nd · 
3rd • 
4th · 

1st qtr 
2nd · 
3rd • 
4th · 

1st qtr 

72.4 
1 25.0 
204.8 

39.6 

230.5 
4 1 .4 

184.2 
177.5 

76.6 

Amounts outstanding 
at end-quarter 

1 82.1 421.2 610.1 
1 70.6 412.2 636.6 
1 77.8 479.9 647.3 
1 89.2 509.4 677.4 

1 89.5 551.8 713.1 
208.5 506.5 694.8 
223.2 581.3 727.7 
269.3 603.3 767.1 

287.6 582.5 721.7 

-3.4 65.6 26.7 
-4.1 1 5.4 1 7.5 

2.6 55.5 -6.1 
1 .3 3.4 31 .6 

1 1 .3 71 .6 12.3 
3.5 12.3 24.7 

9.3 56.2 40.2 
24.1 -23.6 -12.5 

7.6 65.9 29.9 
28.2 27.3 37.6 

17.9 3.1 -41 .8 

679.5 
691.4 
735.1 
755.5 

763.3 
762.5 
816.8 
858.0 

84 1 .7 

59.8 
34.9 

16.8 
24.0 
47.5 

5.9 

17.7 
1 1 .0 
47.7 
4 1 .5 

-4.5 

1987 3rd qtr 2,960.9 1 18.1 514.7 5SO.8 571.6 
4th · 3,297.1 1 38.7 608.9 575.0 632.1 

1988 

1 989 

1990 

1st qtr 
2nd · 
3rd • 
4th · 

1st qtr 
2nd · 
3rd • 
4th • 
1 st qtr 

Changes adjusted for 
exchange rate eHects 

3,338.4 
3,329.3 
3,509.4 
3,638.4 

3,779.9 
3,723.2 
3,993.9 
4,258.3 

4,2912 

1987 3rd qtr 194.9 

1988 

1989 

1 990 

4th • 1 27.2 

1st qtr 
2nd · 
3rd • 
4th • 
1 st qtr 
2nd · 
3rd • 
4th • 
1st qtr 

94.9 
99.3 

216.4 
33.4 

230.4 
27.0 

210.9 
202.7 

82.3 

139.6 655.8 567.8 
131 .7 669.9 578.9 
131 .0 759.7 600.4 
144.3 804.8 629.1 

145.3 835.9 673.2 
146.0 791.9 664.1 
1 53.7 891 .4 714.0 
164.0 937.9 756.5 

172.6 918.2 728.7 

0.4 69.0 47.0 
3.9 48.4 12.7 

6.6 57.0 -5.0 
2.6 32.3 1 6.3 
2.9 95.8 23.0 
7.0 20.3 23.7 

8.5 49.5 48.6 
4.5 -19.7 -3.1 
2.3 SS.l 46.6 

-2.4 SO.6 40.0 

8.4 7.3 -24.5 

6SO.7 
648.0 
694.2 
703.1 

727.2 
725.6 
783.2 
833.1 

826.7 

SO.4 
32.8 

24.7 
9.4 

SO.2 
-5.6 

35.5 
13.6 
SO. 1 
47.0 

10.2 

Tota l 

29.2 1 56.9 21 7.0 
31 .9 170.0 229.8 

31 .8 
31.2 
31.7 
34.4 

33.2 
33.9 
34.5 
35.0 

33.3 

0.9 
0.3 

0.5 
0.9 
1 .0 
1 .7 

-0.1 
1 .3 

-0.1 
-0.9 

- 1 .8 

169.6 
171 .9 
177.4 
1 79.2 

179.8 
186.9 
1 82.4 
1 91 .6 

190.1 

2.2 
8.3 

0.6 
5.6 
6.5 

-0.9 

3.1 
9.4 

-6.2 
8.0 

- 1 .2 

231.8 
231 .1 
230.9 
238.4 

240.3 
233.9 
245.6 
262.2 

273.7 

- 1 . 1  
6.0 

3.7 
3.7 
1 .0 
4.2 

5.1 
-3.4 
9.6 

14.8 

12.3 

of which: 

Latin Asia Africa 
America 
and 
Caribbean 

77.2 102.9 13.7 3,832_-4 
79.2 109.1 1 5.9 -4,232.8 

82.5 
83.2 
81 . 1  
8 1 .8 

83.2 
82.1 
84.8 
86.3 

89.7 

0.8 
1 .0 

3.6 
1 .3 

- 1 .9 
0.4 

1 .7 
-0.8 
2.5 
1 .3 

3.4 

108.8 
107.9 
1 10.0 
1 1 5.0 

1 1 5.8 
109.7 
1 16.8 
1 30.0 

137.1 

-2.3 
2.6 

1 5.5 -4,259.5 
15.2 -4,272.5 
1 5.7 4,449.8 
1 6.7 4,625.7 

1 6.6 4,769.6 
16.7 4,737.0 
17.7 5,015.6 
18.2 5.319.1 

1 8.7 5,3702 

0.5 213_7 
1 . 1  lSO.l 

0.6 -0.2 SS. 1 
142.3 
219_7 

1 .4 0.5 
2.9 0.6 
3.0 0.5 65_6 

2.7 
-4.2 
5.9 

12.3 

8.0 

0.4 249.1 
0.6 SO.6 
0.6 206.4 
0.1 223.0 

0.4 95.2 

77.0 121 .6 368.8 225.5 104.1 22.9 3,8202 
84.6 127.1 390.0 229.0 1 18.9 25.0 4.21 1 .3 

85.3 
82.3 
80.9 
87.4 

87.1 
SS.2 
92.2 
98.0 

97.8 

1 .5 

3. 1 
1 .4 
0.1 
3.8 

2.9 
2.6 
1 .9 
1 .9 

-0.1 

124.6 
123.9 
125.7 
1 29.4 

124.4 
1 25.0 
127.0 
134.5 

130.7 

-0.9 
-0.2 

- 1 . 1  
2.3 
2.8 
1 .5 

-2.9 
2.0 
0.6 
5.9 

-3.3 

384.0 
372.7 
370.7 
380.7 

372.8 
361 .2 
362.3 
360.8 

339.3 

-6.0 
6.2 

-2.6 
-4.5 
0.1 
4.9 

-3.0 
-9.6 
-2.1 
-4.8 

-20.0 

226.5 
221 .1 
219.7 
220.9 

214.2 
207.2 
206.4 
204.9 

1 85.6 

-3.1 
-2.3 

- 1 .0 
-2.3 
-0.5 
- 1 .2 

-4.4 
-6.7 
-2.3 
-3.2 

-18.6 

1 1 7.1 
1 12.6 
1 1 3.1  
12 1 .2 

23.8 4,229.0 
22.7 4,196.6 
22.3 4,372.0 
23.0 4,530.5 

121 .7 
1 1 7.6 
120.2 
1 19.7 

21 .7 4,65-4.4 
21 .4 4,583.8 
21 .5 4,8712 
22.1 5, 1642 

1 1 8.1 21 .6 5,1 7 1 2  

-2.1 -0.3 
8.5 0.2 

-0.8 -0.6 
-2.5 
1 . 1  -0.1 
6.3 0.2 

2.1 -0.7 
-2.4 -0.6 
1 .6 -0.3 

-0.9 -0.1 

-0.5 -0.5 

195.5 
132.7 

84.0 
101 .3 
219_9 

44.9 

231.5 
24.0 

215_9 
216.6 

SO.3 

This table is reproduced by permission 0/ the Bank for Intemational Senlements 

For notes and definitions see tbe February Bulletin 

vis·a-vis non banks 

Total Reporting 
area 

728. 1 457.4 
770.0 482.4 

770.8 
771.7 
786.0 
820.9 

855.3 
876.6 
9 14.6 
977.3 

1,009.2 

22.3 
8.6 

8.8 
22.0 
20.4 
20.5 

49. 7 
33. 0 
26.4 
45.0 

3 1. 1  

479.9 
48 1 .7  
491.6 
509.8 

538.3 
556.6 
582.0 
620.9 

648.3 

21.2 
0.6 

3.9 
1 7. 1  
14.6 
7.9 

39.5 
26. 5 
16. 7 

24.3 

26.8 

962. 1 459.2 
1,051.0 518. 4  

1,055. 1 
1,042.6 
1,048.0 
1,099.8 

1, 107.9 
1, 108. 1 
1, 173.8 
1,239.9 

1,254.0 

20.8 
27.0 

20.6 
21.3 
16.5 

27.6 

33.5 
17.4 
49.3 
42.4 

19.5 

532.9 
535. 7 
543.8 
577.8 

594.3 
608.8 
657.6 
70 1.3 

730.3 

13.2 
23. 1 

24. 7  
23.9 
15.2 
18.7 

33.0 
26.3 
38. 1 
26.8 

32. 7 



13.1 continued 
Country details: end-March 1990 
$ millions 

Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets vis·a-vis vis-a-vis vis-a-vis 

Reportinq area Non-oil developing oountries Asia: 
Industrial countries: Latin America and Caribbean: Afghanistan 502 38 

Austria(aL 35,049 42,061 �����tina(a) 15,305 3 1 ,096 Bangladesh 925 473 
Belgium! uxembourg(a) 284,452 2 1 1 ,345 76 78 Bhutan 1 5  21 
Canad':l,a) 39,963 62,610 Bolivia 821 327 British Overseas Territories 86 33 
Denrna (a) 28,834 57,453 Brazil(a) 1 7,817 68,025 China(a) 28,325 23,328 
Finland(a) 1 1 ,881 32,062 Chile(a) 5,351 8,682 Fiji 1 54  26 
France(a) 234,684 248,194 Colombia(a) 6,728 6,636 French Polynesia 37 21 
Germany, Federal Costa Rica 1 ,444 1 ,002 French Southern and 

Republicl a) 287,602 1 72,585 Cuba(a) 419 1,991 Antarctic Territories 1 �UbliC 0 Ireland 1 2,727 1 9,762 Dominica. 35 1 India(a) 5,085 13,175 
It (a) 91 ,920 1 68,224 Dominican Republic 1 ,335 780 Karrpuchea 60 10 
Japan(a) 582,542 918,162 El Salvado< 1 ,084 281 Kirbati 37 
Netherlands(a) 1 50,1 95  83,622 Falkland Islands 64 North Korea 333 524 
Norway(a) 10,443 24,481 French Guiana 36 1 7  South Korea(a) 9,848 27,040 
Spain(a) 39,487 38,046 Grenada 1 7  1 0  Laos 27 
Sweden(a) 1 5,774 61 ,453 Guatemala( a) 1 ,707 501 Macao 1 ,864 1 ,731 
Switzerland including BIS) 401 ,721 1 05,053 S�ina 148 65 Malaysia(a) 6,285 7,822 
United King om(a) 653,963 490,657 371 44 Maldlves 31 7 
United States 721 ,700 728,716 Honduras 689 376 Mongolia 97 

Jarnaica(a) 5 1 1  672 Myanmar 52 217 
SuO-total 3,602,937 3,464,486 Mexico(a) 23,155 55,587 Nauru 37 80 

Nicaragua 283 409 Nepal 251 57 
Other reporting countries Para�uay 1 ,071 656 New Caledonia 7 1 

Bahamas(a) 1 29,208 1 22,054 Peru a) 3,1 53 3,973 Pakistan(a) 2,532 2,448 
Bahrain 30,767 18,976 St. Lucia 5 3 Paeua New Guinea 140 665 
Cayman Islands(a) 1 90,337 172,036 St. Pierre and Miquelon 1 Phdippines\a) 5,048 9,012 
Hong Kon9(a1" 276,730 290,086 st. Vincent 17  29 Solomon Is ands 33 1 
Netherlan s tilles(a) 29,817 16,303 Suriname 224 41 Sri  Lanka 715  861  
Singapore(a) 184,844 207,260 T urkslCaicos 177 89 Taiwan(a) 43,583 14,406 

Uruguay(a) 5,183 2,091 Thailand(a) 6,036 1 1 ,407 
SuO-total 84 1 , 703 826, 717 West Ind",s - Fr 35 31  Tonga 1 9  

Residual(a) 2,449 2,099 TuvaJu 1 0  
Non-reporting oIIshore centres US PacWic Islands 139 67 

Barbados 1 ,278 798 SuO-total 89,71 1 185,572 Vietnam 300 539 
Bermuda(a) 17,240 7,135 Wallis and Futuna Islands 
Lebanon(a) 8,163 1 ,652 Western Samoa 2 
Li>eria(a) 8,374 1 2,225 Middle East: Residual(a) 24,442 4,132 
Panama(a) 25,138 26,906 Egypt(a) 1 0,949 6,413 
Vanuatu 2,913 622 Israel(a) 1 1 ,081 3,732 SuO-total 137,058 1 18, 142 
West Indies - UK(a) 4,534 1 ,872 Jordan 3,148 2,400 

Syria(a) 2,012 855 International 
SuO-total 67,640 ----sr:2fO Yemen, Arab Republic 734 372 inst�utions(a) 22,676 42,262 

Yemen, People's Democratic Unalocaled(a) 121 , 164 85,581 
Other developed oountries Republic 01 the 241 85 Securities (b) 128,824 

Western Europe: Residual(a) 79 57 
Andorra 3,847 434 Total 5,370,181 5,171 ,157 
Cr.prus 3,447 2,289 SuO-total 28,244 � 
Gibraltar 2,681 1 ,253 
Greece(a) 1 1 ,079 1 5,740 
Iceland 329 1 ,940 Africa: 
Liechtenstein 6,398 3,632 Angola 339 1 ,403 
Malta 1 ,804 462 Benin 56 82 
Monaco 5,049 1 ,306 BotswanalLesotho 965 67 
Portugal(a) 1 1 ,339 12,047 Burkina Faso 81 22 
Turkey(a) 7,945 1 1 ,472 Burundi 1 87 10 
Vatican 1 , 1 98 Cameroon 504 1 ,318 
Yugoslavia(a) 8,254 7,156 Cape Verde 27 2 
Residual Europe(a) 980 594 Central African Republic 49 18  

Austral�a) 14,691 45,514 Chad 35 12 
New Ze and 4,761 1 5,226 Comoros 19 3 
South Alrica(a) 4,362 13,998 Congo 242 1 ,020 
Residual Other(a) Djibouti 318 63 

E;j,uatoriaJ Guinea 1 0  1 
SuO-total 88, 164 133,063 Et iopia 257 174 

Gambia 71 26 
Eastem Europe Ghana(a) 739 246 

Albania 1 88 288 Guinea 1 1 9  132 
Bulgaria\a) 679 7,557 Guinea · Bissau 10 13  
Czechos ovakia(a) 1 ,982 5,183 Ivory Coast 1 ,319 3,226 
German Democratic Ke'la 1 ,974 1 ,472 

Republic(a) 9,814 16,783 Ma agascar 261 142 
Hungary(a) 1 ,1 39 1 1 ,469 Malawi 101  68 
Poland(a) 5,056 10,408 Mali 79 45 
Roman.,(a) 1 ,625 283 Mauritania 1 19 120 
USSR(� 12,589 45,464 Mauritius 603 89 
Residu 1 86 382 Morocco(a) 1 ,722 5,175 

Mozambique 1 84  282 
SuO-total 33,258 97,817  Nambia 37 31 

Oil exporting oounlries Niger 80 128 
Middle East Reunion 18  1 

Iran 6,833 2,437 Rwanda 223 35 
Iraq 3,271 8,364 Sao Tome and Principe 2 8 
Kuwait 17,587 8, 1 14 Se�1 446 439 
Lbya 4,251 1 ,590 Seyc lies 99 79 
Oman 2,888 1 ,808 Sierra Leone 1 33 79 
Qatar 3,351 855 Somalia 149 22 
Saudi Arabia 67,201 1 3,539 St.Helena 10 
United Arab Emrates 31 ,375 8,778 Sudan 1 ,381 934 
Residual(a) 1 5,715 1 1 ,259 Swaziland 68 32 

Tanzania 535 1 81 
SuO-total 152,472 56, 744 Togo 275 131  

Other Tunisia 1 ,377 1 ,489 
Algeria 1 ,886 13,866 Uganda 241 87 
Brunei 1 ,906 50 Zaire(a) 1 ,531 1 ,1 36 
Ecuador(a) 2,503 4,295 Zambia 619 373 
Gabon 453 1 ,440 Zimbabwe 523 758 
Indonesia(a) 7,206 20,709 Residual(a) 540 493 
Nigeria 4,314 7,505 
Trinidad and Tobago(a) 787 797 SuO-total 18,677 21,647 
Venezuela(a) 16,703 22,757 
Residual(a) 1 ,895 2,583 

SuO-total 37,653 74,002 

(a) For banks in the United States the country breakdown cA liabilities and assets is incomplete and the countries for which it is available are indicated by the letter (a). 
(b) Includes all international issues by banks in France, Ireland, Norway, Sweden and the United King dom (as from December 1 985), by bank� in Belgium" Luxembourg, Ger'!'any and th!, Netherlands 

(as from December 1 986), by banks in Japan (as from March 1 987) and by banks in Finland (as from June 1989), whether held by non-residents or reSidents of the reporting country Itse�, 

For notes and definitions see the February Bulletin 



13.2 Banks in �he BIS .reporting are�: maturity ana�sis of consolidated claims 
on countries outside the reportmg area at end- ecember 1989 

Country details 
$ millions 

Cross-border claims and non-local currency claims on local residents Claims on Local currency pos�ions Unused 
foreign banks of reporting banks' foreign cred� 

Total Up to Over Over Unallocated in outside area affiliates WIth local residents oommitments 
1 year (b) 1 year to 2 years oountries 

2 years Claims Liabilities 
WUI3CTAL WU81YAL WU82YAL WU82PAL WU8UNAL WU8FCAL WU8LCAL WU8LLAL WU8UCAL 

Dewloped countries(a) 
409 325 1 1  73 2 1 53 520 8 AD Andorra 

AU Australia 45,345 21 ,841 3,996 1 5,861 3,647 3,802 35,583 20,777 21 ,386 
CY Cr.prus 2,1 1 0  983 1 58  949 20 68 241 237 372 
GI Gibraltar 773 442 78 243 1 0  3 1 39 24 61 
GR Greece 1 5,087 5,516 1 ,422 7,21 1 938 315  1 ,634 1 ,026 1 ,9 1 1  
IS Iceland 1 ,947 S07 129 1 , 1 57 1 54  1 5  9 427 
LI Liechtenstein 2,041 1 ,795 36 191  19  1 7  1 14 
MT Malta 427 295 20 1 06  6 4 2 2 51 
MS Monaoo 558 487 5 58 8 74 46 107 35 
NZ New Zealand 12,900 4,314 980 6,890 716 621 4,446 3,558 2,937 
NO Norway 22,285 1 3,862 1 , 1 1 8  6,1 1 5  1 , 1 90  179 329 1 0  5,353 
PT Portugal 1 1 ,260 4,984 921 4,862 493 1 20  1 ,751 1 ,304 1 ,345 
ZA South Africa 13,854 8,957 386 4,364 147 174 166 1 ,785 
TR Turkey 10,903 4,775 643 4,917 568 1 13 258 214 2,644 
YU Yugoslavia 7,669 1 ,494 392 5,423 360 176 1 536 

Residual 256 77 179 SO 1 ,258 736 

3J Total 147,824 70,654 10,295 58,420 8,455 5,733 46,016 28,515 38,965 

Eastem Europe 
24 AL Abania 249 248 1 3 

8G 8ulgaria 7,795 3,696 1 , 120 2,887 92 1 8  9 1 , 1 1 5  
CS Czechoslovakia 5,377 2,568 446 2,332 31 13 9 1 , 1 09  
DD German Democratic Republic 1 7,048 5,702 2,71 1 8,522 1 1 3  30 1 02 2,393 
HU Hungary 1 1 ,925 3,058 966 7,335 566 51  265 196 1 ,268 
PL Poland 1 0,039 2,256 834 6,910 39 40 1 1  426 
RO Romania 1 94  193 1 330 
SU USSR 43,217 21 ,233 3,055 18,407 522 146 83 7,249 

Residual 1 53 1 53 86 367 

3E Total 95,997 38,954 9,1 32  46,394 1 ,517 387 479 196 14,281 

Oil exporting countries 
Middle East: 

IR Iran 2,313 2,165 41  94 1 3  32 439 
IQ Iraq 10,079 5,720 1 ,543 2,683 1 33 367 14 1 ,085 
KW Kuwait 5,683 5,317 53 248 65 96 8 479 
LY Lbya 910  907 1 2 1 1 428 
OM Oman 1 ,310 422 175 636 77 1 6  139 1 35 542 
QA Qatar 705 546 2 1 53 4 1 1  331 228 163 
SA Saudi Arabia 5,852 5,070 73 681 28 22 51 1 ,432 
AE Un�ed Arab Errirates 4,129 3,146 216 720 47 1 59 91 1 9 1 1  881 
2J Residual 898 810 5 1 0  73 3t6  15  21  167 

41 SuO-total 3 1,879 24, 103 2, 109 5,225 442 1,020 1,470 1,295 5,616 

Other: 
DZ Algeria 14,169 5,138 1 ,634 7,134 263 20t 99 2,392 
8N Brunei 27 26 1 79 370 
EC Ecuador 4,073 1 ,895 341 1 ,738 99 1 6  59 65 454 
GA Gabon 1 ,382 579 149 639 1 5  234 
ID Indonesia 18,808 8,383 1 ,783 8,081 561 199 1 ,016  723 4,047 
NG Ni9"ria 7,302 2,437 640 4,158 67 60 78 778 
IT Trinidad and Tobago 760 212 107 369 72 7 81 101  23 
VE Venezuela 23,094 5,901 1 ,090 1 5,372 731 93 2SO 1 34  1 ,480 
2P Residual 39 39 652 601 62 

4J SuO-total 69,654 24,571 5, 744 37,492 1,847 576 2,3 14 1,994 9,470 

4F Total 101 ,533 48,674 7,853 42,717 2,289 1,596 3,784 3,289 1 5,086 

��!�����=n: 
AR ���

i
��tina 27,054 5,951 910 1 9,989 204 169 1 , 1 80 1 ,076 1 ,358 

8Z 12 7 1 4 35 41 
80 Bolivia 278 209 7 62 5 5 22 
8R 8razil 60,944 23,249 4,458 32,372 865 734 4,148 
CL Chile 9,329 4,097 471 4,683 78 47 2,412 2,320 780 
CO Colombia 6,299 2,406 643 3,202 48 35 49 37 1 , 125 
CR Costa Rica 958 477 198 273 1 0  63 80 
CU Cuba 2,OSO 1 ,448 1 14 455 33 81  27 59 
DO Dominican Republic 760 306 41 408 5 1 342 303 55 
GT Guatemala 382 264 32 84 2 1 5  1 1 5  
GY Guyana 69 68 1 3 
HT Harti 105 48 4 53 1 193 226 7 
HN Honduras 304 188 41 75 1 7  40 36 37 
JM Jamaica 485 191  20 213 61  23 790 724 136 
MX Mexioo 59,746 14,633 2,818 41 ,486 809 259 630 465 2,288 
NI Nicaragua 388 219 28 124 1 7  42 7 
PY Paraguay 628 247 52 325 4 102 94 109 
PE Peru 3,127 1 ,924 258 834 1 1 1  1 6  5 2 221 
SR Surinam 35 1 6  2 16  1 9 1 
TC Tu rkslCaicos 19  14 1 1 3 24 22 1 
UY Uruguay 2,558 936 90 1 , 584  (52) 1 9  1 1 1  1 38 

ReSidual 577 1 86  4 1  80 270 30 7,076 5,567 334 

4N SuO-total 1 76, 107 57,084 10,229 106,321 2,473 1,552 13,030 1 1,056 10,886 

Middle East 
EG Egypt 6,084 3,005 794 2,265 20 123 71 126 1 ,581 
IL Israel 3,S07 2,088 384 979 56 61 1 1  1 ,1 1 1  
JO Jordan 2,028 792 173 1 ,058 5 9 506 
SY Syria 637 515 8 1 12 2 1 1  1 123 
YE Yemen, Arab Republic 261 229 4 22 6 5 5 183 
YD Yemen, Peoples Democratic 

Republic 29 22 6 
2K Residual 1 06  1 06  5 24 12 21 

40 SuO-total 12,652 6,65 1 1,364 4,442 195 214 1 12 138 3,525 

(a) Other than Group of Ten countries, Austria, Denmark, Finland, the Republic of Ireland, Luxembourg and Spain, 

(b) Includes double co�nting arising from interbank lending between reporting banks, which the 81S suggest may be approximately excluded by subtractin9 the column 'claims on foreign banks in 
outSIde area countries', 

This table is reproduced by the permission of the Bank lor International Settlements 

For Dotes and definitions see the February Bulletin 



13 .2 Banks in the BIS reporting area: maturity analysis of consolidated claims 
on countries outside the reporting area at end-December 1989 (continued) 

Country details continued 
$ millions 

Cross-border claims and non-local currency claims on local residents Claims on Local currency pos�ions Unused 
foreign banks of reporting banks' foreign cred� 

Total Upto Over , Over Unallocated in outside area affiliates wrth local residents oommitrnents 
1 year (b) 1 year to 2 years countries 

2 years Claims Liabilities 
WUBCTAL WUB1YAL WUB2YAL WUB2PAL WUBUNAL WUBFCAL WUBLCAL WUBLLAL WUBUCAL 

Non-oil developing countries continued 
Africa: 

AO Angola 1 ,331 545 143 545 98 43 1 356 
BJ Benin 72 41 7 17  7 5 7 
l U  BotswanalLesotho 41 7 6 26 2 383 471 
HV Burkina Faso 22 9 1 1 2  7 
BI Burundi 18 12 1 1 4 4 
CM Cameroon 1 ,408 442 1 1 1  793 62 2 70 278 
CF Central African Republic 1 1  6 1 4 6 
CG Congo 868 514 60 293 1 0  228 
DJ DjibOuti 72 45 4 23 56 58 23 
ET Elhiopia 1 63 59 27 76 1 1 30 
GM Gambia 26 10 3 1 1  2 3 
GH Ghana 239 188 14 32 5 73 
GN Guinea 143 89 5 46 3 29 
GW Guinea-Bissau 27 1 5  2 9 1 6 
Cl Ivory Coasl 3,251 2,056 241 909 45 3 92 88 324 
KE Ke"J.a 1 ,365 562 135 638 30 28 786 897 408 
MG Ma agascar 142 73 1 1  46 1 2  4 47 
MW Malawi 80 29 8 34 9 2 13  
MR Maur�ania 105 88 9 6 2 3 1 20 
MA Morocco 4,595 1 ,500 502 2,572 21 1 1  59 46 402 
MZ Mozambique 1 90 157 6 23 4 1 16  
NE Niger 130 66 1 1  52 1 82 
RE Reunion 55 35 20 1 
RW Rwanda 48 29 2 8 9 3 13  
SN Sene� 410 206 24 174 6 51 49 41 
SC Seyc lies 56 34 3 12 7 31 56 
SL Sierra Leone 89 85 2 2 3 
SO Somalia 62 13  2 46 1 1 
SO Sudan 742 585 43 98 16  45 27 28 88 
SZ Swaziland 39 24 6 9 55 87 3 
TZ Tanzania 149 99 6 36 8 4 4 76 
TG Togo 151  104 1 45 1 1 12 
TN Tunisia 1 ,334 616 1 55 550 1 3  4 2 252 
UG Uganda 66 51 4 9 2 10 18  62 
ZR Zaire 1 ,021 503 42 205 271 4 22 20 437 
ZM Zambia 332 260 17  41  14 209 291 33 
ZW Zimbabwe 647 370 91 178 8 7 1 ,1 30 953 323 

Residual 262 99 3 41  1 19 10 291 230 1 1 9  

4P Suirlolai 19, 762 9,626 t. 709 7,640 787 167 3,305 3,292 3,826 
Asia: 

BD Bangladesh 176 76 24 76 98 99 87 
l W  British Overseas Territories 105 99 1 5 10 
eN China 17,977 5,791 944 10,429 813 244 75 5,989 
FJ Fiji 18  1 1  3 4 5 
IN India 10,571 3,026 438 6,461 646 1 68  4,867 3,403 2,734 
KP North Korea 457 272 22 132 31 4 
KR South Korea 23,291 1 5,548 1 ,265 5,568 910 970 4,626 2,064 6,531 
MO Macao 859 632 10 70 147 305 125 41 41 
MY Malaysia 7,823 1 ,847 361 4,682 933 57 1 ,821 1 ,601 898 
BU Myanmar 1 50  25 18  107 22 
NP ��i�\an 

68 1 9  1 48 1 6  50 
PK 1 ,503 1 ,000 94 389 20 26 773 422 473 
PG Papua New Guinea 616 219 91 263 43 45 145 
PH Philippines 9,666 2,881 701 5,935 149 310 952 467 1 ,248 
LK Sri Lanka 428 244 18  129 37 103 136 107 90 
TW Taiwan 1 1 ,969 1 1 , 1 82 195 504 88 672 3,770 2,845 4,691 
TH Thailand 10,582 5,768 623 3,897 294 436 2,603 2,1 12 2,232 
PU US Pac�ic Islands 17  1 0  2 5 25 
VN Vietnam 537 268 32 209 28 29 

Residual 314 1 12 2 102 98 163 2,375 2, 1 56  89 

40 Suirlolai 97, 127 49,030 4,645 39,015 4,237 3,499 22,237 15,318 25,393 

5T Unallocated 4,066 3,512 88 394 72 91 84 122 

30 Total daims on countries outside 
reporting areas 655,068 284,185 45,515 305,343 20,025 13,148 89,054 61,BBB 1 1 2,084 

Supplementary information 
$ millions 

Cross-oorder claims and non-local currency claims on local residents Claims on Local currency positions Unused 
foreign banks of reporting banks' foreign cred� 

Total Up to Over Over Unallocated in outside area affiliates wrth local residents commitments 
1 year (b) 1 year to 2 years countries 

2 years Claims Liabilities 
WUBCTAL WUB1YAL WUB2YAL WUB2PAL WUBUNAL WUBFCAL WUBLCAL WUBLLAL WUBUCAL 

BS 
Offshore banking centres 

161  7,406 702 Bahamas 1 5,867 1 2,909 424 2,373 
BH Bahrain 9,659 9,146 93 326 94 3,225 490 
BB Barbados 339 138 30 144 27 362 369 1 ,335 
BM Bermuda 5,514 3,135 492 1 ,447 440 163 47 6,434 
KY Cayman Islands 74,280 59,120 1 ,088 1 0,730 3,342 33,971 428 353 2,079 
HK Hong Kong 136,968 122,198 1 ,942 10,526 2,302 73,464 21,597 16,660 10,602 
LB Lebanon 1 ,463 1 , 1 88 41  215 19  9 10 17 210 
LR Liberia 7,902 3,483 729 3,574 1 16 1 1 12 53 869 
AN Netherlands Antilles 12,476 6,992 728 3,307 1 ,449 1 ,043 1 17 34 1,547 
PA Panama 21 ,537 13,735 1 ,032 6,314 456 2 1 1  971 730 2,824 
SG Singapore 108,8OS 104,380 526 3,249 651 69,916  7, 1 10 5,921 3,372 
VU Vanuatu 312 230 22 58 2 32 7 1 , 145 
lZ West Indies -- UK 825 530 21 231 43 84 93 66 714 

Residual 18  1 8  73 1 ,528 1 ,965 173 

4R Total 395,966 337,184 7,1 68  42,494 9,120 1 89,598 32,382 27,313 31,351 

For notes and definitions see the February Bulletin 



14 Banks and other financial institutions in the United Kingdom: external liabilities and claims 

BlS reporting ..... 
Industrial countries: 

Austria 
Belgium 
Canada 
DenrnaJk 
Finland 
France 
Germany, Federal Republic 
haly 
Japan 
Luxerrbourg 
Netherlands 
Norway 
Republic 01 Ireland 
Spain 
Sweden 
Switzerland 
Un�ed States 

Total industrial countries 

Ot��ing countries: 

Bahrain 
Cayman Islands 

��rhge�:9s Antilles 
Singapore 

Total BlS .rea 
Non-teporting oIfahore cent .... 
Barbados 
Bermuda 
Lebanon 
Lberia 
Panama 
Vanuatu 
Other West Indies 

Other developed countries 
Western Europe: 

Cyprus 
Greece 
Iceland 
Ma�a 
Portugal 
Turkey 
Yugoslavia 
Other 

Total 

Total other Western Europe 

Australia 
New Zealand 
South Africa 

Total 

UK claima 

1990 1989 

29 Dec. 30 Mar. 31 Mar. 30 June. 29 Sept. 29 Dec. 

9,570 9.645 2,01 1 1 ,546 1 ,892 1 ,816 
60,796 66,822 38,499 4t ,354 41 ,324 41 ,649 
48,509 53,242 29,649 26,176 28,728 30,263 

1 1 8,875 1211,708 70,1 51 60,076 71,1144 73,728 

42,767 37,991 14,161 1 3,908 1 2,983 1 3,737 
342,626 331,783 389,414 372,790 385,996 388,497 
147,949 139,973 1 03,269 104,148 101 ,621 1 03,458 

533,342 509,747 506,844 490,846 500.600 505,692 

138,918 121.0!l2 1 15,920 105. 190 1 12,315 1 12,962 

133,348 146,632 102,817 104,449 107.282 1 1 8,550 
33,123 37,766 32,860 32,913  33,545 34,996 
90,312 85,704 1 03,501 96,256 105,751 106,352 
66,324 100,257 61 ,094 65, 168 70,561 78,865 

34S, 107 370,3511 300,272 2118,786 317,1. 338,763 
40.839 44.953 5,091 5.733 5,81 1 5.952 

238,643 244,900 224.273 221 .734 230.642 248,342 
65,625 80,506 70,908 71 .319 80.686 84,469 

30,744 33,748 5,575 3,718 4,183 5,404 

1 ,028,1168 1,043,563 882,850 862,4216 8113,8616 1123,587 
93,370 92,776 21 ,273 21 ,212 20,713 21 ,529 

643.608 646,492 656,416 638,459 660,955 682,225 
266,066 278.356 205.161 202,755 212,198 21 9,833 

25,024 25,939 

UK claima 

Sterling and foreign currencies of which: fcxeign currencies Sterling and foreign currencies 
1989 1990 1989 1990 1989 1 990  

29 Sept. 29 Dec. 30 Mar. 29 Sept. 29 Dec. 30 Mar. 29 Sept. 29 Dec. 30 Mar. 
--- --- ---

7,398 8,068 8,755 6,296 6,967 7,594 8, 1 10 9,014 9.002 
25,745 28.354 29,525 21 ,658 24,71 8 25,429 29.258 28,239 31 .568 

7,492 6,987 7,104 6 , 150 5,714 5,673 14, 1 1 3  1 3,919 1 3.877 
5,018 4,772 5,229 4,214 4,1 1 1  4,497 1 1 , 188 13.080 1 2,553 
4,347 3,542 5,189 3,786 2,814 3,995 8, 109 8,185 9.541 

43,958 45,932 51 ,925 33,894 36,696 40.712 49,455 55,425 60,655 
67,426 84,408 89,224 64.831 81 ,841 85,614 38,286 41 ,956 46,377 
23,242 23,867 26,364 20,391 20,525 23.576 46,020 51 ,500 56,209 

1 1 5,009 1 10,771 1 1 1 ,599 1 1 1 ,832 107,348 107,685 214,016 21 1 ,952 205,859 
25,690 27,149 27,307 21 ,721 23,407 23,31 2  16,140 17,632 16,538 
31 ,478 31 ,862 35.529 23,719 24,043 26,773 21 ,902 22,996 24,555 

4,030 3,748 3,946 3,344 3,171 3,388 6,582 6,622 7.347 
6,684 7,204 7,489 2,826 2,857 3,278 8,717 1 0,287 10,337 

14,514 12,670 12,932 1 2,443 10,495 10,651 9,590 9,768 1 1 ,248 
3,615 2,778 3,331 2,803 2,028 2,404 13.200 14,937 1 6, 107 

1 10,577 1 15,431 121 ,726 97,277 101 ,421 106,755 20,045 23,379 25,617 
1 5 1 ,864 1 53,433 136,949 145,256 147,606 1 30,524 129,187 1 29,727 1 28,510 

648,087 670,976 684,123 582,441 605,762 6 1 1,860 643,918 668,618 685,900 

1 6,362 16,402 1 6,772 1 5,762 1 5,870 1 6,010 1 5,816 16,650 1 6,740 
7,593 7,832 8,616 6,722 6,794 7,573 6,929 8,0 1 1  7,071 

17,862 17,324 20,1 24 16,666 1 5,646 18,277 25,061 25,636 25,631 
30,384 30,745 29,519 25,023 25,547 23,849 29,807 29,338 28,829 

8,288 9,035 9,167 6,800 7,729 7,433 3,1 26  3,669 3,664 
17,855 17,087 14,722 13,953 1 3,51 1 10,686 27,986 26,727 27,705 

--- --- ---
746,431 769,401 783,043 667,307 690,859 695,688 752,643 n8,649 795,540 

31 1 330 319 253 271 250 1 38  148 1 57 
8,126 8,049 8,085 7,044 6,800 6.840 2, 1 28 3,005 3,026 
2,334 2,321 2,274 1 ,973 1 ,978 1 ,903 1 63 209 176 
4,076 4,364 4,628 3,603 3,831 4,090 1 .732 1 ,583 1 ,972 
5,463 5,540 5,732 4,774 4,823 4,947 2,919 3, 179 3, 1 50  

33 33 50 29 29 45 149 136 137 
1 , 1 39 1 ,268 1 ,294 973 1 ,078 1 ,080 739 824 386 

--- --- ---
2 1 ,482 2 1 ,905 22.382 1 8,649 18,810 1 9, 1 55 7,968 9,084 9,004 

2, 130 2,1 56  2, 187 971 987 918 756 715  608 
6,039 6,446 5,868 4,793 5,183 4,588 5,364 5,661 5,925 

86 1 20  123 47 74 81 837 883 907 
1 ,389 1 ,468 1 ,459 590 655 693 83 1 18 1 19 
3,904 4,059 3,899 2,965 3,157 2.989 3,879 3,800 3,940 
2,266 2,635 3,417 1 ,883 2,276 3,087 2,079 2,398 2,598 
1 , 1 50  1 ,390 1 ,874 1 ,016 1 ,307 1 ,805 1 ,864 1 ,694 1 ,507 
5,958 6,681 7,149 4,418  5,015 5,334 1 .225 1 ,327 1 ,5 18  

22,922 24,955 25,976 16,683 18,654 19,495 16,087 16,596 1 7, 122 

3,515 3,430 3,594 2,210 2,303 2,257 6,634 7,818 7,535 
636 547 570 279 195 2 1 1  1 ,653 2,164 1 ,898 

2,309 2,4 1 1  2,293 1 ,359 1 ,447 1 ,207 6,596 5,927 5,681 
--- --- ---

29,382 31 ,343 32,433 20,531 22,599 23,170 30,970 32,505 32,236 

For notes and definitions see the February Bulletin 

1 990  

30 Mar. 

1 ,836 
44,323 
31 ,026 

n,185 

1 3, 133 
367,402 
1 07,673 

488,208 

109,834 

t 32,667 
38,301 

103,061 
90,960 

365,008 

5,547 
272,368 

87,094 

2,266 

932,668 
20,534 

687,780 
224,354 

01 which: foreign currencies 

1989 1990 

29 Sept. 29 Dec. 30 Mar. 

7,570 8,462 8,1 76 
24,964 24,31 6  27,654 
1 2,878 12,499 12,602 
1 0,663 1 2,498 1 1 ,815 
6,462 6,368 7,451 

40,397 44,882 49,712 
37,431 4 1 ,306 45,350 
43.862 49,146 53,386 

208,686 206,847 200,532 
14,980 16, 194 1 5,258 
18,070 18,991 20,393 

6,226 6,205 6,939 
6,463 7,642 7,640 
8,905 9, 1 1 7  10,640 

10,830 12,604 13,240 
1 7,628 21 ,352 22,531 

1 23,849 124,641 1 22,828 

599,864 623,070 636, 147 

1 5,326 16,275 16,081 
6,442 7,624 6,645 

23,329 23,81 5  23,696 
27,810 27,052 26,318 

2,617 3,166 3, 158 
26,655 25,563 26,542 

702,043 726,565 738.587 

63 86 102 
1 ,821 1 ,875 1 ,996 

140 182 158 
1 ,614 1 ,454 1 ,521 
2,308 2,575 2,526 

76 76 74 
665 721 301 

6,687 6,969 6,678 

584 547 437 
4,917 5,257 5,505 

794 843 866 
63 102 94 

3,528 3,504 3,652 
1 ,919 2,228 2,418 
1 ,492 1 ,329 1 ,217 

668 788 965 
13,965 14,598 15, 154 

5,648 6,788 6,414 
1 ,464 1 ,931 1 ,677 
6,029 5,410 5,130 

27,106 28,727 2B,375 



14 continued 
Country details continued 
$ millions(a)(b) 

UK iabil�ies UK claims 
Sterling and foreign currencies 0/ which: foreign currencies Sterling and foreign currencies 

Eastem Europe 
Albania 
Bulgaria 
Czechoslovakia 
German Democratic 

Republic 
Hungary 
Poland 
Romania 
USSR 
Other 

Total 
Oil exporting countries: 
Middle East 

Iran 
Iraq 
Kuwa� 
Libya 
Oman 
Qatar 
Saudi Arabia 
Un�ed Arab Errirates 

Other: 
Algeria 
Indonesia 
Nigeria 
Venezuela 
Other 

Total 
��i

n
-o;!.��"'.:�3 

t
�ntries 

Caribbean: ���
i
�i�ina 

Brazil 
Chile 
Colombia 
Costa Rica 
Cuba 
Guatemala 
Honduras 
Jamaica 
Mexico 
Nicaragua 
Paraguay 
Peru 
Uruguay 
Other 

Middle East: 
Egypt 
Israel 
Syria 
Other 

Africa: 
Angola 
Botswana 
Congo 
Ethiopia 
Ghana 
Ivory Coast 
Kenya 
Malawi 
Mauritius 
Sudan 
Swaziland 
Tanzania 
Tunisia 
Zaire 
Zambia 
Zimbabwe 
Other 

Asia: 
Afghanistan 
Bangladesh 
China 
India 
North Korea 
South Korea 
Macao 
Malaysia 
Myanmar 
Pakistan 
P?f':3u New Guinea 
Philippines 
Sri Lanka 
Taiwan 
Thailand 
Vietnam 
Other 

Total 
International organisations 
Unanocaled 
International issues 
of secur�ies(c) 

1 989 
29 Sept. 29 Dec. 

82 59 
378 271 

1 ,066 919 

3,505 3,658 
1 79 1 90  
923 1 ,033 
877 963 

2,549 2,731 

9,559 9,824 

2,664 2,032 
1 ,546 1 ,421 
8,829 8,137 

499 484 
1 ,036 1 , 1 1 4 
1 ,630 1 ,681 

25,0 10 25,468 
9,130 8,810 

359 235 
807 673 

3,764 3,421 
407 430 

1 ,379 1 ,758 

56,860 55,664 

253 290 
1 6  6 

1 ,008 1 ,017 
524 622 

1 ,074 1 ,257 
36 29 

121  87 
1 6  16 
13 1 3  
67 71 

1 ,597 1 ,617 
3 4 

54 61 
66 74 

246 258 
223 214 

4,303 4,514 
3,783 3,722 

374 388 
2,1 1 1  2, 1 1 8 

56 64 
872 861 

8 8 
83 84 

588 560 
669 338 

1 ,505 1 ,584 
1 37 102 
286 366 
953 906 

86 76 
302 288 
273 387 

77 43 
405 401 
363 356 
860 925 

218 245 
354 374 

3,396 3,156 
2,070 2,299 

27 37 
2,1 19 2,094 

93 81 
1 ,954 2,303 

1 6  1 5  
1 , 1 38  1 ,094 

25 25 
627 610 
234 282 

10,578 1 1 ,224 
1 ,234 1 ,436 

1 7  1 8  
255 270 

47,788 49,290 
4,684 4,765 

59,271 60,852 

24,805 25,024 

1 990  1 989 
30 Mar. 29 Sept. ---

80 30 
1 09  333 
810 1 ,014 

3,532 3,439 
216 144 

1 ,370 734 
839 827 

1 ,917 2,055 

8,873 8,576 

2,053 1 ,882 
1 ,671 1 , 1 00  
9,765 6,315 

566 326 
991 783 

1 ,634 1 ,392 
23,993 21 ,635 

9,141 8,243 

365 304 
606 495 

3,569 2,593 
389 320 

1 ,659 1 87 

56,402 45,575 

341 1 83 
6 1 3  

1 , 1 72 685 
543 494 

1 , 1 80 1 ,030 
40 28 
89 86 
1 5  1 2  
1 3  9 
81 16 

1 ,510 1 ,512 
1 1  1 
62 40 
75 49 

254 205 
202 1 1 0  

4,521 3,475 
3,589 2,922 

447 253 
2,058 1 ,614 

50 40 
593 732 

7 1 
66 57 

575 262 
209 649 

1 ,617 292 
94 43 

428 1 1 0 
996 800 

58 39 
319 120 
341 246 

45 61  
416  1 1 7 
404 1 32 
927 479 

248 92 
339 193 

3,467 3,230 
2,245 1 ,078 

30 23 
1 ,958 944 

76 88 
2,419 1 ,261 

14 1 
1 ,274 595 

28 1 
436 409 
263 1 1 8 

1 1 , 1 58 10,226 
1 ,820 876 

1 8  12 
322 122 

49,451 36,1 86  
4,722 2,077 

60,31 8  56,357 
---

25,939 21 ,852 

1990 1989 1 990  
29 Dec. 30 Mar. 29 Sept. 29 Dec. 30 Mar. ---

41 48 
234 77 1 ,914 1 ,978 1 ,832 
893 781 1 ,506 1 ,652 1 ,568 

3,572 3,447 4,481 4,783 4,765 
1 59 1 78 2,654 2,647 2,506 
866 1 , 1 02 2,139 2,21 1 2,289 
929 792 66 1 5  1 2  

2,238 1 ,762 1 1 ,140 1 1 ,422 10,810 
.. .. .. 

8,932 8,187 23,900 24,708 23,782 

1 ,222 1 ,220 254 671 648 
1 ,003 1 , 1 27 969 990 1 ,031 
6,023 7,573 2,600 2,747 3,2 1 1  

3 1 6  389 3 1 1  207 202 
854 753 866 828 823 

1 ,410 1 ,341 191  320 336 
22,279 20,897 1 ,381 1 ,497 1 ,340 

8,090 8,219 1 , 1 37 1 , 1 69 1 ,056 

200 327 2,098 2,076 2,047 
535 464 1 ,444 1 ,332 1 ,305 

2,1 1 7  2,390 3,510 3,079 2,983 
350 304 3,165 2,863 2,694 
498 513 1 , 1 69 1 , 145 1 ,1 09  

44,897 45,517 1 9,295 1 8,924 1 8,785 

216 263 4,561 4,239 3,898 
3 2 36 30 29 

731 904 9,634 9,330 8,540 
562 479 1 ,050 802 753 

1 ,214 1 ,120 641 757 694 
22 22 1 94  1 94  1 74 
66 53 277 313  289 
12 12 1 5  14 14 

8 9 67 66 48 
1 8  1 5  58 57 62 

1 ,494 1 ,434 1 1 ,717 1 1 ,225 9,547 
2 9 47 47 46 

49 50 86 81 80 
52 56 499 466 463 

219 2 1 1  245 309 301 
1 1 8 1 04  82 1 06  108 

3,594 3,586 949 880 849 
2,989 2,715 678 650 633 

267 318 99 98 94 
1 ,619 1 ,522 699 673 730 

46 34 1 71 205 1 86  
729 270 21 16 1 7  

1 1 52 48 38 
56 36 45 43 57 

261 250 195 204 206 
319 191 466 484 458 
347 31 1 513 476 521 

16 1 7  39 31 27 
202 237 35 38 60 
750 803 1 71 195 1 86  

37 23 12 1 1  1 7  
1 00  109 1 9  22 29 
335 295 1 36  145 140 

26 26 121  121  1 1 3 
108 89 249 233 230 
125 105 444 429 427 
474 450 1 , 1 86 1 , 1 76 1 ,1 72 

1 1 1  1 1 8 
236 221 96 90 1 1 3 

2,926 3,239 1 ,206 1 ,246 1 ,380 
1 ,205 1 , 101 1 ,657 1 ,692 1 ,820 

32 23 123 1 34  1 31 
938 1 , 1 05 3,327 2,988 2,817  

74 70 151  1 1 6 162 
1 ,674 1 ,766 1 ,416  1 , 1 79 1 ,094 

1 1 37 34 32 
524 633 610 540 545 

2 3 78 78 77 
555 327 1 ,092 958 917 
160 135 162 165 206 

10,903 10,725 850 901 1 , 1 53 
958 1 ,423 545 635 623 

12 1 3  46 50 50 
1 36  1 57 1 14 123 1 16 

37,636 37,193 47,019 45,145 42,476 

2,563 2,301 4,174 4,475 4,203 
57,873 56,704 7,897 10,097 6,642 

---
21 ,760 21 ,886 

Total 1 ,000,262 1 ,028,068 1 ,043,563 877 ,1 70 905,929 909,801 893,866 923,587 932,668 

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the following 
exchange rates: 1 989 31 Mar. £141 .6855 1989 30 June £1.$1 .5502 1989 29 Sep!. £1.$ 1 .6190 

1 989 29 Dec. £1=$1.6125 1 990 30 Mar. £1-$1 .6455 
(b) Certain figures have been affected by the reclass�ication of existing business w�h Abbey National group at 1 July 1989. . 
(c) Includes all international issues by banks in the United Kingdom whether held by non-residents or residents of the Unrted Kingdom. 

For notes and definitions sce the February Bulletin 

of which: foreign currencies 

1989 1990 
29 Sept. 29 Dec. 30 Mar. ---

1 ,893 1 ,961 1 ,814 
1 ,473 1 ,600 1 ,516 

4,157 4,472 4,447 
2,638 2,632 2,494 
1 ,983 2,081 2,159 

10 1 3  1 2  
9,587 9,898 9,326 

.. . . .. 

21,741 22.657 21 ,768 

216 641 615 
286 302 287 

2,538 2,514 2,968 
282 1 74 1 62  
771 736 731 
1 77 299 324 

1 ,1 35 1 ,280 1 ,075 
944 1 ,069 939 

1 ,779 1 ,774 1 ,746 
779 71 1 676 

2,393 2,199 2,173 
2,912 2,582 2,426 
1 ,028 1 ,016 962 

1 5,240 1 5,297 1 5,084 

4,159 3,681 3,512 
34 29 29 

9,138 8,866 8,071 
785 550 502 
550 643 563 
192 192 1 72 
250 284 258 

67 68 46 
54 54 53 

9,084 8,596 8,894 
47 47 46 
63 59 66 

474 441 435 
1 50  212 205 

52 61 50 

484 406 370 
61 5 601 595 

92 90 89 
314 305 343 

1 53 1 75 175 
2 

25 23 1 8  
16 1 6  1 8  
71 79 67 

448 469 444 
208 170 198 

1 9  1 3  1 1  
27 30 51 

1 60  1 80  175 
8 7 13 

1 5  1 8  22 
1 31 1 37 132 
1 20  1 1 5 106 
122 109 102 
142 145 132 

1 ,096 1 ,095 1 ,078 

74 71 84 
718 718  709 

1 , 184 1 ,238 1 ,338 
1 34  

2,55'] 3,070 2,749 
1 06  1 1 1  

1 ,336 1 ,131  1 ,029 

530 466 463 
74 74 73 

929 767 715 
72 68 84 

834 884 1 ,129 
508 597 579 

45 50 
215  1 10 441 

39,062 37,334 36,242 
3,583 3,839 3,612 
6,460 8,471 5,137 

---

821,922 849,859 855,483 



15 Banks registered i n  the United Kingdom and their branches a n d  subsidiaries worldwide: 
consolidated external claims and unused commitments 

Analysis by country, sector and maturity; end-December 1989 
$ millions (a) 

By maturity 
DUM 

Banks Public Other Under 6 months 1 year 2 yearn 3 yearn 5 yearn Unanalysed o/which: risk 
sector 6 months (b) to under to under to under to under and over claims invBstments (rans 
�ncluding 1 year 2 yearn 3 yearn 5 years with a (c 

Mls) contractual 
repayment 
date 

VaBCAAl VaBCVAL VaBCBAL VaBCCAL VaBCDAL VaBCEAL VaBCFAL VaBCGAL VaBCHAL VaBCIAL VaBCJAL VaBCKAL VaBI 
BlS reporting area 

1 ,456 87 1 1 6 1 ,300 160 24 1 0  1 3  58 94 87 AT5X Austria 1 ,659 
BL5X Belgium'Luxembourg 10,088 ) 8,520 260 1 ,308 8,590 739 1 53 1 5  37 42 512  458 
DF5X Denmark 3,451 2,053 1 1 3  1 ,285 2,504 38t 73 58 85 171  179 158 
FI5X Finland 1 ,790 1 ,051 47 692 1 ,372 64 27 1 3  34 168 1 1 2  lOO 
FR5X France 14,371 1 2,449 547 1 ,375 1 1 ,207 1 ,293 231 248 1 98 332 862 580 
DE5X Germany,Federal Republic 3,21 5 1 ,386 374 1 ,453 2,062 200 50 84 98 102 619 595 
IT5X Italy 7,851 6,694 260 897 5,894 600 163 147 303 389 355 324 
NL5X Netherlands 4,668 2,281 171  2,216 3,222 297 103 105 1 55 206 580 572 
IE5X Republic of Ireland 1 ,664 694 1 77 793 1 ,2 1 1  82 1 1 1  55 44 1 14 47 23 
ES5X Spain 2,422 1 ,358 1 53 91 1 1 ,458 234 1 39 1 1 6 216 1 71 88 76 
SE5X Sweden 4,184 3,331 1 34  7 1 9  3,480 266 21 3 68 1 2 1  227 223 
CH5X Switzerland 5,455 4,281 55 1 , 1 1 9  4,312 335 32 39 37 603 97 44 
TE5X T oIal European area 60,818 45,556 2,378 12,884 46,612 4,651 1, 127 893 1,286 2,477 3, 772 3,244 

CA5X Canada 4,230 1 ,681 345 2,204 2,267 190 145 1 39 261 686 562 547 
JP5X Japan 1 9,542 1 5,867 1 0  3,665 16,554 474 202 103 1 82 5 1 3  1 ,514 1,463 
UA5X Un�ed States 22,933 10,318 516  12,099 12,231 2,099 1 ,061 856 1 ,546 2,133 3,007 2,804 
OB5X Other 

5X Total BIS area 107,523 73,422 3,249 30,852 77,664 7,41 4  2,535 1 ,991 3,275 5,789 8,855 8,058 

BS4R 
OIfshore ban king centrea 
Bahamas 1 ,4 1 7  1 ,256 35 126 1 , 1 85 1 1 4 1 3  26 23 21 35 

BH4R Bahrain 1 ,082 1 ,032 1 3  37 1 ,000 40 3 2 3 2 32 24 
BB4R Barbados 89 4 58 27 23 3 8 6 31 1 8  
BM4R Benmuda 845 20 1 9  806 542 26 34 87 53 71 32 
KY4R Cayman Islands 5, 126 3,334 34 1,758 3,202 193 92 377 50 1 ,008 204 190 
HK4R Hong Kong 9,517 6,891 277 2,349 7,566 743 198 193 239 4 1 6  162 63 
LB4R Lebanon 39 2 37 31 8 
LR4R Lberia 784 1 2  3 769 282 73 42 45 1 06  227 9 
AN4R Netherlands Antilles 640 1 5 1  1 3  476 247 29 85 21 40 29 189 ISO 
PA4R Panama 1 ,325 31 202 1 ,092 808 142 58 58 103 87 69 
SG4R ��;t'd�s-UK 

6,385 6,016 29 340 5,850 292 68 50 1 8  47 60 
l Z  198 1 0  1 88 56 45 1 3  1 6  40 1 0  1 8  
004R Other 1 9  1 9  1 9  5t 

4R Total 27,466 1 8,749 693 8,024 20,8 1 1  1 ,700 614 881 706 1 ,936 818 478 

AU3J 
Other developed countries 
Australia 2,832 553 260 2,019 984 347 219 145 256 92 789 758 

CY3J CY.P'us 561 1 1  1 52 398 218 42 60 55 87 84 1 5  
GI3J Gibraltar 1 26  1 1  1 3  102 55 3 1 5  8 1 6  1 9  1 0  
GR3J Greece 1 ,729 316 584 829 663 163 1 52 1 73 221 1 34  223 152 
IS3J Iceland 252 135 32 85 1 24 1 0  1 3  1 5  32 34 24 24 
Ll3J Liechtenstein 463 37 426 276 1 00  1 8  29 5 26 9 
MT3J Malta 89 20 69 52 8 8 6 3 5 7 
MC3J Monaro 68 33 35 52 3 2 3 8 
NZ3J New Zealand 689 77 1 1 1  501 313 1 1  42 40 42 66 175 156 
N03J Norway 2,1 27 976 79 1 ,072 1 , 1 1 6  1 69 76 1 02 219 242 203 197 
PT3J Portugal 527 1 33 268 126 235 31 73 32 50 66 40 35 
ZA3J South Africa 3,712 867 1 ,658 1 , 1 87 1 ,330 566 1 00  105 306 1 ,253 52 
TR3J Turkey 892 1 56  447 289 258 85 95 81 1 44  208 21 19 
YU3J Yugoslavia 914 101 639 1 74 73 34 42 21 158 585 1 
OD3J Other 10 

3J To1al 14,981 3,426 4,243 7,312 5,749 1 ,572 915  812 1 ,542 2,814 1 ,577 1,351 
Eastem Europe 

BG3E Bulgaria 532 264 253 1 5  203 98 1 56  44 1 1  1 9  
CS3E Czechoslovakia 322 80 1 66  76 161 44 37 27 39 1 3  
DD3E German DerTlOCfatic Republic 1 , 1 95 426 709 60 450 345 232 68 45 55 
HU3E Hungary 518 193 302 23 200 21 50 44 1 1 9 60 24 19 
PL3E Poland 1 , 1 82 1 1 0 1 ,064 8 1 74 45 63 37 68 795 
R03E Romania 
SU3E USSR 3,818 91 1 2,593 314 1 ,558 314 440 356 558 571 21 15 
OE3E Other 

3E Total 7,567 1 ,984 5,087 496 2,746 867 978 576 840 1 ,5 1 3  47 34 

Oil exporting countries 
Middle East: 

IR4F Iran 1 1 8  54 29 35 79 32 7 
IQ4F Iraq 658 1 53 1 31 374 1 64  7 1  90 56 1 1 1  161  5 
KW4F KUWM 1 ,095 790 26 279 945 27 1 1  6 1 6  29 61 
LY4F Lbya 
OM4F Oman 431 1 0  342 79 131  35 84 50 66 61 4 
aA4F aatar 63 3 60 55 2 5 1 
SA4F Saudi Arabia 843 259 60 524 708 34 1 8  1 0  34 21 1 8  
UN4F Un�ed Arab Emrates 539 1 66  142 231 413 45 19 21 26 2 1 3  

Other: 
DZ4F Algeria 784 344 127 313  132 1 1 3 137 53 148 173 28 26 
EC4F Ecuador 750 57 664 29 352 37 84 1 9  63 192 3 
GA4F Gabon 90 39 51  13 5 1 3  1 3  1 8  28 
ID4F Indonesia 1 ,053 32 547 474 261 127 1 39 1 81 140 205 
NG4F Ni9"ria 1 ,704 98 1 ,308 298 374 1 32 200 1 58  235 577 28 
TI4F Tflnidad and Tobago 90 16 37 37 27 8 21 1 0  3 1 1  10 
VE4F Venezuela 2,212 485 1 ,316 41 1 458 1 00  92 168 250 1 , 1 29 1 5  13 
OX4F Other 53 

4F Total 1 0,430 2,464 4,771 3,195 4,1 1 2  766 910 745 1 , 1 1 0  2,594 193 92 2 

(a) The amounts oUlstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollarn at the rate of 
£1 • $ 1 .61 25. 

(b) Including any overdue repayment of loans. 
(c) For a reconciliation of outward risk transfers and inward risk transfers, see footnote (c) on second ha" of table. 

For notes and definitions see the February Bulletin 



Investments Unuaed external commitmenta 
with no 

Outward Inward risk oontractual Total By sector Outward risk Inward 
risk transfers repayment transfers risk 

",Is transfers Fclus net date Barks Public Other (c) transfers 
(c) ocal sector (c) 

la) currency �nduding 
1)1 claims (c) Mls) 

It VOBCLAl VOBCMAl VOBCNAL VOBCOAL VOBCWAL VOBCPAl VOBCOAL VOBCRAL VOBCSAl 

87 39 851 5 1 60  1 1 6 
BIS reporting area 

44 50 Austria AT5X 158 4,765 3,306 21 2,079 578 371 1 , 1 30  276 1 58  Belgiunv'Luxerrbourg BL5X 156 85 1 ,091 389 49 8 332 84 Denmark DF5X lOO 1 ,519 8 956 1 58 8 790 131 Finland FI5X ;SO 3,554 1 1 ,225 44 4,097 967 1 , 1 60 1 ,950 73 1 ,393 France FR5X ;95 353 3,507 1 24 766 269 497 29 664 Germany,Federal Republic DE5X 
324 587 6,300 47 843 425 8 410 27 355 �aly IT5X >72 1 , 1 29  2,612 27 1 ,821 266 1 3  1 ,542 147 685 Netherlands NL5X 23 372 1 ,373 693 270 1 5  408 87 140 Republic of Ireland IE5X 76 227 2,408 10 1 ,047 92 39 916 48 92 Spain ES5X 123 102 1 ,285 42 1 ,692 208 81 1 ,403 26 371 Sweden SE5X 44 1 ,351 2,606 205 2,830 1 ,061 1 ,769 1 37 706 Switzerland CH5X ?44 12,564 38,083 533 1 7,373 4,459 1, 723 1 1, 19 1  B50 4,829 Total European a19a TE5X 
>47 658 3,499 10 2,316 1 60  7 1  2,085 35 750 Canada CA5X 163 1 ,787 38,073 137 2,038 1 ,293 745 242 1 ,851 Japan JP5X 304 9,831 32,069 493 12,821 1 ,048 73 1 1 ,700 856 2,590 Un�ed States UA5X 

33 Other OB5X 
'58 24,840 109,724 1 ,206 34,548 6,960 1 ,867 25,721 1 ,983 1 0,020 Total BIS area 5X 

1 1 8 
Off.hore banking centre. 

1 ,048 1 1 6 34 3 79 44 1 3  Bahamas BS4R 
24 4 1 1  4 1 0  97 79 1 8  42 32 Bahrain BH4R 

24 48 2 46 21 Barbados B84R 
177 63 1 ,664 58 53 1 ,753 361 26 Bermuda EM4R 190 4,528 103 347 50 297 1 79 5 Cayman Islands KY4R 63 6,727 2,263 967 367 61 539 352 148 Hong Kong HK4R 

1 3  7 3 3 3 Lebanon LB4R 
273 1 58  1 58 79 3 Lberia LR4R 150 337 90 21 434 2 432 1 74 76 Netherlands Antilles AN4R 
558 48 131  3 1 0  1 1 8 66 5 Panama PMR 

5,505 223 495 168 5 302 84 53 Singapore SG4R 
5'; 81 19 t9 2 10 West Indies,UK l Z  

28 14 2 2 1 Other 004R 
478 19,669 3,346 35 4,691 768 1 37 3,766 1 ,408 371 Total 4R 

758 318 6,959 50 2,919 1 76 147 2,596 35 385 
Other developed cou ntrie. 
Australia AU3J 

202 1 0  1 52 1 3  1 3  126 1 1  5 Cy.PfUS CY3J 
26 2 2 Gibraltar GI3J 

152 140 252- 206 9 16 1 81 1 1  64 Greece GR3J 
24 5 35 16 3 16 5 Iceland IS3J 

313 1 1  92 92 29 Liechtenstein Ll3J 
19 8 3 2 3 Ma�a MT3J 

156 19 19 3 2 Monaoo MC3J 
66 385 487 41  148 298 21 35 New Zealand NZ3J 

197 260 51 1 985 25 147 813  35 1 8  Norway N03J 
35 58 567 103 13 37 53 3 19 Portugal PT3J 

893 959 826 1 39 342 345 368 343 South Africa ZA3J 19 305 1 1  386 64 210 92 202 Turkey TR3J 
195 39 73 38 35 3 Yugoslavia YU3J 

10 30 37 3 2 1 Other OD3J 
351 2,800 9,734 87 6,276 539 1 , 1 0 1  4,638 726 871 Total 3J 

Ea8lern Eu rope 
39 108 35 58 1 5  24 Bulgaria BG3E 
21 1 8  129 50 79 2 Czechoslovakia CS3E 
73 303 90 213 3 German Democratic Republic DD3E 

19 26 23 16 5 2 Hungary HU3E 
34 8 26 3 Poland PL3E 

6 4 2 Romania R03E 
15 555 264 1 ,553 163 1 ,079 3 1 1  579 16 USSR SU3E 

60 20 Other OE3E 
34 748 328 2,156 366 1 ,462 328 609 1 8  Total 3E 

Oil exporting countries 
Middle East: 

19 69 49 1 8  2 8 1 3  Iran IR4F 
481 322 50 98 174 229 3 Iraq I04F 

39 332 61 19 1 8  24 2 48 Kuw� KW4F 
5 5 Lbya LY4F 

258 8 331 4 190 137 193 Oman OM4F 
103 31 10 19 2 Oatar OMF 

71 379 261 92 169 39 82 Saudi Arabia SMF 
81 253 210 34 3 1 73 27 19 United Arab Emirates UN4F 

Other: 
26 339 1 8  313 125 77 1 1 1  126 1 3  Algeria DZ4F 

42 56 32 1 3  1 1  1 3  Ecuador EC4F 
61 1 8  5 1 3  5 Gabon GMF 

647 220 279 26 87 166 61 15 Indonesia ID4F 
729 240 67 126 47 79 Ni9"ria NG4F 

31 6 3 3 T rrnidad and T abago TI4F 13 47 5 221 26 1 76 1 9  60 Venezuela VE4F 
53 90 43 31 31 5 Other OX4F 
92 2,845 1 ,408 43 2,454 542 830 1 ,082 842 1 98  Total 4F 

For notes and definitions see the February Bulletin 



15 Banks registered in the United Kingdom,and their branches and subsidiaries worldwide: 

consolidated external claims and unused commitments (continued) 

Analysis by country, sector and maturity; end-December 1989 continued 

$ millions (a) 

Out.tandlng claima with a contractual repayment date 

Total By sector By maturity Oul 
contractual risk 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years Unanalysed of which: Irar 

sector 6 months (b) to under to under to under to under and over claims investments I �ncluding 1 year 2 years 3 years 5 years with a 
Mls) contractual 

repayment 
date 

VOBCAAl VOBCVAl VOBCBAl VOBCCAL VOBCDAL VOBCEAl VOBCFAL VOBCGAL VOBCHAL VOBCIAL VOBCJAL VOBCKAl VO 

��rn�����8����· 

AR4N ��
i
�n�ina 3,343 662 1 ,722 959 589 31 48 31 1 08 2,532 4 

B04N 26 1 23 2 26 
BR4N Brazil 6,890 1 ,013 4,571 1 ,306 2,733 402 627 471 834 1 ,790 33 33 
CL4N Chile 626 1 55 413  58 1 44  1 6  79 71 74 229 1 3  
C04N Colombia 785 84 435 266 227 53 69 82 127 224 3 
CR4N Costa Rica 123 2 1 06  1 5  52 1 3  1 6  3 8 26 5 
CU4N Cuba 174 18 1 50  6 121 19 6 8 6 13  1 
D04N Dominican Republic 16  5 1 1  5 5 2 2 2 
GT4N Guatemala 35 19  1 6  26 3 3 3 
HN4N Honduras 61 2 32 27 59 2 
JM4N Jamaica 69 1 6  37 1 6  1 6  8 5 2 38 
MX4N Mexico 7,500 2,243 4,101 1 , 1 56  1 ,817 187 313 224 642 4,191 126 124 
NI4N Nicaragua 35 30 5 33 2 
PY4N Paraguay 69 42 27 35 1 0  6 10 8 
PE4N Peru 464 1 1 1  276 77 343 13  61 5 6 34 2 
UY4N Uruguay 292 250 42 108 5 6 1 1  161  1 
OL4N Other 63 2 36 25 37 8 5 1 2 6 4 18 

Middle East: 
EG40 Egypt 629 85 1 10 434 187 73 81 71 1 1 1  1 00  6 
IL40 Israel 1 82 1 13 21 48 126 1 1  1 0  6 1 5  14 
J040 Jordan 376 68 1 82 126 145 16 31 34 66 82 2 
SY40 Syria 81 79 2 32 2 47 
YE40 Yemen, Arab Republic 23 1 3  1 0  13  3 3 3 
0140 Other 

Africa: 
A04P Angola 32 1 3  19  9 5 5 2 6 5 
L04P Botswanaflesotho 1 3  1 6 6 2 2 8 
CM4P Cameroon 71 4 48 19  21  5 3 8 1 8  1 5  
CG4P Congo 39 1 1 5  23 1 5  3 6 8 6 
ET4P Ethiopia 53 6 24 23 1 1  5 1 5  6 1 0  6 
GH4P Ghana 81 3 55 23 31 10 13  1 1  1 3  3 
CI4P Ivory Coast 292 6 218 68 147 16 23 40 34 32 
KE4P Kenya 361 23 240 98 76 18  39 47 79 92 1 0  
MW4P Malawi 27 1 24 2 2 2 6 6 1 1  
MU4P Mauritius 24 1 21 2 5 2 1 7  
MMP Morocco 447 21 395 31 123 16  61  60 79 1 06  2 
MZ4P Mozambique 35 32 3 32 3 
NE4P Niger 21 16  5 2 2 1 7  
SN4P Senegal 
SL4P Sierra Leone 84 81 3 76 5 2 1 
SD4P Sudan 108 16  79 1 3  87 3 8 5 5 
SZ4P Swaziland 1 3  2 6 5 3 3 2 3 2 
TN4P Tunisia 69 32 26 1 1  24 3 1 0  13  6 13  
ZR4P Zaire 73 2 50 21 56 3 1 0  2 2 
ZM4P Zambia 203 1 6  182 5 102 79 8 8 2 2 2 
ZW4P Zimbabwe 292 33 161 98 55 61 61 53 45 1 5  2 
OMP Other 107 23 43 41 36 13  14 12 1 2  7 1 3  20 

Asia: 
BD40 Bangladesh 21 1 1 0  1 0  1 2  2 3 2 2 
CN40 China 938 1 38  242 558 198 105 63 52 1 56  335 29 16 
IN40 India 1 , 1 00  187 389 524 1 52 68 102 1 85 1 84  331 78 71 
KP40 North Korea 105 1 00  5 68 2 6 6 6 17  
KR40 South Korea 1 , 1 30  306 226 598 485 92 148 77 160 92 76 19 
M040 Macao 1 56  148 2 6 146 10 
MY40 Malaysia 329 34 1 1 1  184 90 1 5  1 5  32 48 68 61 58 
BU40 Myanmar 
PK40 Pakistan 260 103 68 89 1 02  1 1  37 23 50 34 3 
PG40 Papua New Guinea 79 34 45 1 9  1 0  1 9  8 1 6  6 1 
PH40 Philippines 956 108 643 205 147 81 64 1 29  94 437 4 
LK4Q Sri Lanka 68 1 8  29 21 24 3 5 1 0  1 1  13  2 
TW40 Taiwan 487 361 8 1 18 432 34 10  2 8 1 
TH40 Thailand 1 90  83 1 5  92 102 1 5  1 5  1 1  6 35 6 
0S40 Other 125 8 102 1 5  62 4 16  19  12  1 1  1 10 
NOPO Total 30,251 6,453 1 6, 1 75 7,623 9,826 1 ,568 2,155 1 ,865 3,107 1 1 ,223 507 369 
1 U  Unallocated by country 478 145 7 326 192 29 49 44 76 72 16  15 
1 C  International institutions 1 ,067 1 ,067 239 26 24 69 1 00  39 570 570 
3W Total 1 99,763 1 06,643 34,225 58,895 1 21 ,339 1 3,942 8,180 6,983 1 0,756 25,980 1 2,583 10,967 

(a) ��e
_ 
��,"d�

.
outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of 

(b) Includin� any overdue repayments 01 loans. 
(c) Reconcl tation 01 risk transfers: 

$ millions 
Outstanding Unused 
claims commitments 

li) Outward risk transfers from countries shown in table 56,159 7,342 
(Iij Inward risk transfers to and net local currency claims 

on countries shOlNn in table 129,712 1 1 ,769 (inward risk transfers only) 

Difference (iij-(i) 73,553 4,427 
Less net local currency claims 40,783 

The difference corrprises: 
32,770 

Outward risk transfers from Un�ed Kingdom 52,601 9,188 Less inward risk transfers to Un�ed Kingdom 19,831 4,761 

For notes and definitions see the February Bulleti" 



Investments Unueed extern.1 commitment. 
with no 

OulWard Inward risk contractual Tolal By sector OulWard risk Inward 
risk transfet's repayment transfers risk ': transfers rc'us net date Banks Public Other (c) transfers 

ents (c) ocal sector (c) 

'uaJ 
currency �ncluding 
claims (c) Mls) 

.n' 

AL VQBCLAL VOBCMAL VOBCNAL VOBCOAL VOBCWAL VOBCPAL VOBCOAL VOBCRAL VOBCSAL 
r 

�rn�::������';�':· 
89 1 92 129 36 45 48 3 ���

i
�r�ina AR4N 

B04N 33 764 766 776 229 268 279 139 1 5  Brazil BR4N 
66 1 53 48 20 1 5  1 3  2 1  Chile CL4N 
77 129 1 3  69 47 1 6  Colombia C04N 

8 6 2 2 Costa Rica CR4N 
1 1  1 8  1 8  Cuba CU4N 

Dominican RepUblic D04N 
26 23 3 1 9  1 0  Guatemala GT4N 

3 3 2 Honduras HN4N 

124 23 1 9  6 1 3  1 5  Jamaica JM4N 
834 281 247 76 126 45 60 Mexico MX4N 

Nicaragua NI4N 
1 5  1 0  1 0  1 0  Paraguay PY4N 
29 1 0  2 2 6 Peru PE4N 

8 8 3 Uruguay UY4N 
18 70 1 9  2 1  9 2 8 6 Other OL4N 

Middle East 
521 205 66 44 95 1 1 9  Egypt EG40 

1 5  77 47 36 3 8 5 5 Israel IL40 
216 148 1 10 5 44 61 92 8 Jordan J040 

8 6 2 3 Syria SY40 
Yemen, Arab Republic YE40 

4 4 Other 0140 

Africa: 
29 66 1 50 1 5  42 Angola A04P 

1 1  1 1  1 0  BotswanaILesolho L04P 
23 42 26 8 8 34 Canneroon CM4P 
26 6 6 6 Congo CG4P 
26 16  8 8 8 Ethiopia ET4P 
48 60 37 1 5  8 48 Ghana GH4P 
32 8 1 5 2 2 Ivory Coasl CI4P 

276 174 69 89 16  89 Kenya KE4P 
1 6  5 2 3 2 Malawi MW4P 

1 5  9 6 2 2 Maur�ius MU4P 
106 34 1 9  1 5  1 0  Morocco MMP 

3 3 3 Mozambique MZ4P 
3 2 2 Niger NE4P 

Senegal SN4P 
5 3 2 2 Sierra Leone SL4P 

1 6  1 1  2 3 8 Sudan SD4P 
Swaziland SZ4P 

5 21 19  2 3 Tunisia TN4P 
1 8  24 19  5 1 9  Zaire ZR4P 
34 39 1 7  19  3 1 3  3 Zambia ZM4P 

103 160 1 97 51  40 1 06  32 Zimbabwe ZW4P 
20 64 163 82 63 1 1 8  1 2  3 Other OMP 

Asia: 
8 3 2 3 2 Bangladesh BD40 

16 277 660 1 ,098 228 264 606 658 1 34  China CN40 
71 437 1 ,21 1 371 71 166 1 34  1 7 1  8 India IN40 

2 2 2 North Korea KP40 19 321 665 360 78 8 274 6 47 South Korea KR40 
1 24 1 1  6 2 3 6 Macao M040 

58 31 148 127 72 10 45 16 15 Malaysia MY40 
3 3 Myanmar BU40 

31 1 92 98 79 1 9  3 1 0  Pakislan PK40 
16  1 6  3 3 10  P"f'Ua New Guinea PG40 
39 42 39 26 8 5 Phll""ines PH40 
31 32 14 13  5 1 1  Sri Lanka LK4Q 

1 16 97 1 53 105 3 45 48 Taiwan TW40 
37 1 61 82 65 2 1 5  5 Thailand TH40 10 70 36 32 1 2  2 8 2 5 Other 0S40 

369 5,1 12 5,038 206 5,050 1 ,606 1 ,41 1 2,033 1 ,769 267 Tolal NOPO 

15 142 81 7 97 3 94 5 Unallocaled by country 1 U  

570 3 53 56 1 90  190 24 International institutions 1 C  

',967 56,159 1 29,112 1 ,640 55,462 1 0,804 6,808 31,850 1,342 1 1 ,169 Tot.1 3W 

For notes and definitions see the February Bulletin 



16 External liabilities and claims in sterling reported by banks and other financial 
institutions in the United Kingdom 

£ millions (a) 

Exchange reserves in sterling 
held by central monetary institutions 
and international organisations 

Deposits with: 
Banks etc 
Local author�ies 

Treasury bills 

Total banking and money-
market assets 

Non-interest-bearing notes 
Bri�sh government stocks(b) 

Total 
Held � 
European Commun�y 
Other deve� countries 

(including shore banking centres) 
Eastern Europe 
Oil exporti

�
countrieS 

Other deve ing countries 
International or�njsations 
U�"a'lI=;�

IM 

Banking and money-market 
liabilities to other holders 
Depos�s w�h banks plaoed by: 

Banks 
Non-banks 

Treasury bills 

Total 
Held � 
European Commun�y 
Offshore b= centres 
Other dave countries 
Eastern Europe 
Oil exporti

�
countries 

Other deve ing countries 
Unallocated 

Loans, advances and balances 
Claims on: 

Central monetary institutions 
Other banks 
Non-banks 

Total 
Claima on 
European Commun�y 
Offshore ba

� 
centres 

Other deve oountries 
Eastern Europe 
Oil exporti

�
countries 

Other deve ing countries 
International or

�
anisations 

U���I=;� 
IM ) 

Bills and acceptances 
ECGD-

�
uaranteed paper 

Other bl ls and acoeptances 

Total 
CI.ima on 
European Commun�y 
Offshore ba� centres 
Other dave countries 
Eastern Europe 
Oil exporti�ountries 
Other deve ing countries 
Unallocated 

Securities 
Clalma on 
European Commun�y 
Offshore ba� centres 
Other deve countries 
Eastern Europe 
Oil exporti

�
countries 

Other deve ing countries 
International or

�
anisations 

U���I=;� 
IM ) 

Total 

1 988 

30 June 30 Sapt. 30 Dec. 

6,271 6,244 7,027 

1 ,552 1 ,374 1 ,604 

7,823 7,618 8,631 
753 743 659 

7,052 6,855 6,663 

1 5,628 15,216 1 5,1153 

815 1 ,064 1 ,097 

5,786 5,489 5,092 
167 172 222 

5, 1 14 4,703 4,981 
1 ,594 1 ,607 1 ,890 

2,1 00  2,1 17  2,574 
52 64 97 

32,21 5 34,735 31 ,221 
22,837 22,921 24,804 

244 303 373 

55,2116 57,158 56,3lI8 
19,473 20,503 1 9,984 

8,554 8,441 7,506 
16,41 1 17,445 1 7,331 

1 93 189 1 55 
4,857 5,1 62 5, 134 
4,572 4,751 4,830 
1 ,238 1 ,466 1 ,458 

667 715  701 
25,149 27,226 24,1 31 

8,161 7,924 8,423 

33,en 35,865 33,255 

14,558 1 5, 161  13,448 
5,106 5,408 3,960 
9,783 10,183 10,629 

551 608 560 
927 1 , 1 08 1 ,066 

2, 1 1 2  2,210 2,243 

274 281 249 
666 906 1 ,098 

5,389 5,316 5,261 
3,522 2,787 2,224 

8,81 1 8,1 03 7,485 

1 ,094 981 694 
896 714 748 

2,385 1 ,771 1 ,440 
549 526 627 

1 ,578 1 ,652 1 ,526 
2,333 2,364 2,392 

76 95 58 

1 , 1 32 1 ,074 747 
1 56  176 180 
875 770 736 

8 1 2  8 
55 29 1 8  

7 1  64 64 
1 09  92 88 

2,406 2,217 1 ,841 

1989 1990 

31 Mar. 30 June 29 Sapt. 29 Dec. 30 Mar. 

8,386 7,562 8,014 7,301 7,333 

1 ,539 1 ,885 2,005 2,714 2,319 

9,925 9,447 10,019 10,015 9,652 
789 743 700 864 810 

6,1 00  5,822 5,886 5,500 5,796 

1 6,814 1 6,01 2 1 6,605 1 6,3711 1 6,258 

1 ,003 970 997 965 928 

5,230 4,752 5,317 5,600 5,719 
208 196 275 213 206 

5,386 4,726 4,738 4,407 4,018 
1 ,966 2,194 2,203 2, 1 1 5 2,287 

2,956 3,159 3,053 3,039 3,069 
65 1 5  22 40 31  

32,593 35,360 38,134 37,703 40,609 
25,281 26,614 28,058 28,717 30,886 

277 162 493 151  381  

58,151 62,1 36 66,685 66,571 71 ,856 

1 9,965 23,106 24,224 23,975 26, 1 75 
8,450 8,762 9,759 9,895 10,970 

17,763 1 8,027 19,417 19,575 20,919 
166 1 84  332 340 2 1 1  

5,044 5,076 5,419  5,023 5,353 
5,070 5,440 5,7 1 1  5,930 5,876 
1 ,693 1 ,541 1 ,823 1 ,833 2,352 

775 773 903 886 853 
22, 185 26,007 24,997 25,323 26,388 

8,695 8,806 9,462 10,148 9,707 

31 ,655 35,586 35,362 36,357 36,1128 

13,320 1 5,861 14,559 15,761 16,21 1 
3,665 4,285 4,059 4,544 4,976 
9,402 1 0,207 1 1 ,395 10,940 1 1 ,779 

675 721 765 698 634 
954 1 ,074 1 ,056 9 1 9  963 

2,244 2,364 2,449 2,341 1 ,214 

324 31 1 304 301 295 
1 ,071 763 775 853 856 

5,416  5,288 5, 182 5,042 4,860 
2,519 1 ,820 2,087 2,586 3,558 

7,835 7,108 7,2611 7,628 8,418 

866 645 648 753 838 
720 618 577 629 609 

1 ,836 1 ,583 1 ,629 1 ,869 2,550 
526 401 571 574 590 

1 ,491 1 ,420 1 ,409 1 ,330 1 ,286 
2,428 2,387 2,388 2,419 2,504 

68 54 47 54 43 

685 623 626 541  534 
224 1 99  199 1 92 205 
880 856 803 796 729 

5 
9 39 

18  21  17  15  14 

1 16 76 61 93 63 
103 87 61 1 00  16  

2,035 1 ,867 1,806 1,737 1,561 

(a) Certain figures have been affected by the reclass�ication of existing bus;ness w�h Abbey National 
�

oup at 1 July 1 989. 
(b) BntlSh government stocks are revalued annually a! current market prices: this reduoed amounts he at 30 December 1988 by an estimated £345 million and at 29 December 

1 989 by an estimated £375 million. 

For notes and definitions see the February Bulletin 



17 . 1  
$ millions 

At end of period 
1 979 
1 980 
1981 
1982 
1983 
1984 
1 985 
1 986 
1 987 

1 988 Od. 
Nov. 
Dec. 

1 989 Jan. 
Feb. 

Mar. 

�
r. 

ay 
June 

July 
Aug. 
SaP!. 

Od. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

�
r. 

ay 
June 

July 

17 .2 
$ millions 

At end of period 
1 979 
1 980 
1 98 1  
1 982 
1 983 
1 984 
1985 
1 986 
1 987 

1 988 Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

�;y 
June 

July 
Aug. 
Sap!. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

Apr. 

United Kingdom official reserves 

Total 

PQAAlPI 

22,538 27,476 23,347 1 6,997 1 7,817 
1 5,694 1 5,543 21 ,923 44,326 

PQMAIl'I 

50,048 51,040 51,685 

Gold 

PQAAIPJ 

3,259 
6,987 
7,334 
4,562 
5,914 
5,476 
4,310 
4,897 
5,792 

PQMAIPl 

6,467 
6,467 
6,466 

Special 
drawing 
rights 

PQAAIPK 

1 ,245 
560 

1 ,043 
1 ,233 

695 
531 
996 

1 ,425 
1 ,229 

PQMAIPII: 

"1"A2i 
1 ,2 1 7  
1 ,34 1  

Reserve 
position 
In the IMF 

PQAAIPL 
� 

1 ,308 
1 ,5 1 3  
1 ,568 
2,168 
2,1 1 0  
1 ,751 
1 ,820 
1 ,579 

PQMA[PL 

1}22 
1 ,690 
1 ,694 

Convertble 
currencies 

PQAAInt 

1 8,034 
18,621 
1 3,457 

9,634 
9,040 
7,577 
8,486 

1 3,781 
35,726 

PQIoIAIPW 

40,438 
4 1 ,666 
42,184 

51 ,705 6,466 1 ,231 1 ,703 42,305 51,683 6,465 1 , 1 38 1 ,677 42,403 
$CM�f1 , • • • . . . . . . .  (i,4p? . . . . . . . . .  .1,1.3.8 . . . . . . . . . . .  tQ�!! . . . . . . . . .  , 41.! �{j 46,931 5,462 1 ,076 1 ,564 38,829 

47,256 5,462 1 ,1 8 1  1 ,628 38,985 46,087 5,461 1 ,076 1 ,640 37,910 43,665 5,461 1 ,324 1 ,660 35,220 

43,631 5,461 1 , 163 1 ,661 35,346 43,208 5,460 1 , 1 1 5  1 ,640 34,993 42,876 5,459 1 ,209 1 ,605 34,603 

39,681 5,459 1 ,335 1 ,605 31 ,282 38,767 5,458 1 ,1 70 1 ,689 30,450 38,645 5,457 1 , 125 1 ,6 1 0  30,453 

38,448 5,457 1 ,1 9 1  1 ,6 1 5  30,185 
38,537 5,457 1 ,1 4  I 1 ,605 30,334 
:)I!,!l�Q . . . . . . . . . . . ?,4.5� . . . . . . . . . . .  1 .1.4.8 . . . . . . . . . . .  ,�?�� . . . . . . . . . .  ?�,�?� 39,295 5,247 1, I 55 1 ,567 3 1 ,326 

39,028 38,934 39,014 
38,842 

5,246 1 ,209 1 ,567 31 ,006 

UK government and other public sector foreign currency debt(a) 

Official debt Other public sector Total public 
oommercial sector 

IMF HMG short and HMG Other p'ublic sector Total borrowing official and 
medium·term debt long· borrowing official commercial 

term debt foreign 
Securities Other debt Under Unoovered ������Xg b"otes, exchange borrowing 

onds and oover 
bills) scheme 

PQAAIOCP PQAA.XXO PQAAKXP PQAAKXO PQAAKXlt PQAAKXl PQAAXXA PQAAKXJ PQAXAAA 

1 ,071 1 , 1 85 4,000 3,430 9,332 1 ,730 20,748 290 21,038 
7 1 7  1 , 1 52 2,500 . 3,282 8,445 1 ,294 17,390 501 17,891 
364 1 , 1 1 9  3,147 7,525 1 ,144 13,299 696 13,995 

57 879 2,985 7,486 739 12,146 698 12,844 
848 2,840 7,673 597 11 ,958 681 12,639 
368 360 2,688 7,561 306 11 ,283 6 1 8  11 ,901 

2,686 493 2,540 8,700 2 1 8  14,637 489 15,126 
6,653 424 2,4 1 9  9,647 182 1 9,325 375 19,700 
6,602 1 98 2,3 1 5  9,806 148 19,069 32 19,101 

PQIoIA""" PQMA.KXO PQ ..... IOCP PQMADO PQIoIAIOCH PQMAIOO PQMAKXA PQMAJOCl PQMXAAA 

5,064 2,341 7,605 95 15,1 05 26 15,131 
5,731 2,353 7,585 88 15,757 26 15,783 
6,094 2,220 7,4 1 8  1 9  15,751 26 15,777 
6 , 1 03 2,223 7,1 1 5  1 9  15,460 26 15,486 
6,417 2,218 6,856 1 9  15,510 1 9  15,529 
6,593 2,219 6,4 1 5  1 6  15,243 1 9  15,262 
6,612 2,223 6,373 1 6  15,224 1 9  15,243 
6,457 2,216 5,829 1 5  14,517 1 9  1 4,536 
6,481 2,2 1 8  5,677 1 3  14,389 1 9  14,408 
6,573 265 2,224 5,3 1 3  1 3  14,388 1 9  14,407 
6,484 454 2,225 5,003 1 3  14,179 1 9  14,198 
6,685 461 2,225 4,802 1 3  14,186 1 9  14,205 
6,8 1 9  668 2,227 4,369 1 3  14,096 1 9  14,1 1 5 
6,981 902 2,230 4, 1 1 0 1 3  14,236 1 9  14,255 
7,225 1 ,082 2,098 3,620 1 1  14,036 1 9  14,055 
7,396 993 2,088 3,598 1 1  14,086 1 9  14,105 
7,504 865 2,086 3,579 1 1  14,045 1 3  14,058 
7,493 861 2,093 3,558 1 1  14,016 1 3  14,029 
7,648 781 2,095 3,553 1 1  14,088 1 3  14,101 

(a) The valuation of these public sector liabilities differs from that used for the official reserves. Total official debt outstanding at end·April 
1 990 valued on the same basis as lhe official reserves was $ I 4,021 million. 

For notes and definitions see February Bulletin 



18 Foreign exchange and international interest rates 

Effective exchange rate indices 
1985 average - 100 

Annual average 
1983 
1984 
1985 
1 986 
1987 
1 988 
1 989 
Quarterly average 
1 988 3rd 

4th 

1 989 1 st 
2nd 
3rd 
4th 

1990 1st  
2nd 

Last working day 
1 983 
1 984  
1985 
1986 
1987 
1 988 

Last working day 
1989 July 

Aug. 
SepI. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�;y 
June 

US 
dollars 
----

89.8 
96.9 

100.0 
80.2 
70.3 
66.0 
69.4 

66.8 
65.6 

67.2 
70.4 
70.7 
69.3 

67.6 
67.8 

92.6 
104.8 
88.1 
75.4 
62.2 
65.3 

68.9 
7 1 .6 
69.5 

69.6 
68.9 
67.3 

67.0 
67.6 
68.6 

68.4 
67.8 
66.8 

Deutsche- Japanese 
marks yen 

---- ----

101 . 1  9 1 .8 
100.0 97.9 
100.0 100.0 
1 08.8 124.5 
1 15.4 1 33.1 
1 14.5 147.3 
1 13.5 141 .9 

1 13. 1 1 45.4 
1 14.0 1 5 1 .4 

1 12.6 1 50.3 
1 12.4 1 43.3 
1 12.8 1 38.8 
1 16.2 1 35.2 

1 18.9 1 26.5 
1 18.7 1 19.7 

99.9 97.4 
98.1 97.7 

1 05.1 1 09.3 
1 14.3 126.1 
1 17.8 1 48.3 
1 13.8 1 51 .3 

1 1 3.1 14 1 .7 
1 1 2.3 137.8 
1 14.0 1 40.0 

1 15.4 136.3 
1 17.1 134.7 
1 1 9.6 1 30.7 

1 1 8.7 129.3 
1 1 8.3 1 25.5 
1 19.1 1 18.5 

1 19.2 1 1 7.1 
1 1 8.0 122.3 
1 18.1 12 1 . 1  

Swiss Belgian Canadian 
francs francs dollars 
---- ---- ----

1 02.4 101 .2 107.5 
101 .0 99.4 1 04.6 
100.0 100.0 100.0 
108.8 104.7 91 .6 
1 14.0 1 08.4 92.4 
1 12.5 107.1 100.9 
106.8 106.3 105.1 

1 10.6 106.1 100.3 
1 10.7 106.7 99.9 

107.9 105.7 1 02.0 
105.0 105.7 1 03.3 
107.3 106.0 104.5 
1 07.0 107.8 105.1 

1 08.7 1 10.2 1 03.0 
1 12.7 1 1 1 .3 1 04.1  

104.0 98.6 107.5 
99.7 99.6 1 05.0 

103.1 101 .8 93.6 
1 12.0 107.5 90.4 
1 1 9.0 1 09.2 90.8 
1 09.8 106.4 100.9 

1 07.7 106.1 1 03.7 
106.9 105.9 1 05.4 
1 07.7 106.4 1 04.3 

1 07.6 107.4 1 04.8 
1 07.0 1 08.3 1 05.4 
106.6 109.8 105.1 

1 08.8 109.9 1 02.4 
1 09.7 l t O.O 102.1 
1 09.6 1 1 1 . 1  104.5 

1 12.5 1 1 1 .6 104.9 
1 14.5 1 1 1 . 1  103.8 
1 13.2 1 1 1 .2 1 04.1  

Exchange rates against sterling and US dollars and gold price 

French 
francs 
----

103.3 
99.1 

100.0 
102.8 
103.0 
1 00.8 
99.7 

99.9 
99.6 

98.8 
99.2 
99.5 

101 .4 

1 0�.9 
104.6 

99.4 
97.8 

104.0 
103.0 
103.5 
99.3 

99.7 
99.5 

100.1 

101 .2 
101 .9 
103.5 

1 03.6 
1 03.8 
1 05.0 

105.3 
103.7 
1 04.3 

Italian Netherlands 
lire guilder 

---- ----

1 1 1 . 1  10 1 .8 
105.8 100.1 
1 00.0 100.0 
101 .4 1 07.2 
101 .2 1 12.3 
97.7 1 1 1 .8 
98.6 1 10.7 

96.6 1 10.4 
97.3 1 1 1 . 1  

97.4 1 09.9 
98.0 1 10.0 
99.5 1 10.3 
99.4 1 12.6 

100.5 1 14.7 
101 .4 1 14.7 

1 07.8 100.4 
1 05.0 98.6 
98.7 104.0 

104.3 1 1 1 .4 
100.4 1 14.5 
97.8 1 10.8 

99.8 1 10.4 
99.4 1 10.0 
98.8 1 10.9 

99.1 1 1 2.1 
100.1 1 13.4 
99.9 1 1 5.0 

100.3 1 14.5 
100.6 1 14.4 
101 .4 1 14.8 

102.1 1 1 5.1  
100.7 1 14.1 
10 1 .0 1 14.1 

Middle-markel lelegraphic transfer rales as recorded by the Bank of England during the late afternoon; gold price US $ per fine ounce 

AnnuaJ average 
1983 
1 984 
1985 
1986 
1987 
1988 
1989 

Quarterly average 
1 988 3rd 

4th 

1 989 1st 
2nd 
3rd 
4th 

1990 1 st 
2nd 

Last working day 
1 983 
1 984  
1 985 
1986 
1 987 
1988 

Last working day 
1989 July 

Aug. 
SepI. 

Oct. 
Nov. 
Dec. 

1990 Jan_ 
Feb. 
Mar. 

Apr. 
May 
June 

US 
dollars 

£ 
----

1 .51 58 
1 .3364 
1 .2976 
1 .4672 
1 .6392 
1 .7796 
1 .6383 

1 .6951 
1 .791 5  

1 .7477 
1 .6259 
1 .5971 
1 .5849 

1 .6565 
1 .6761 

1 .4520 
1 . 1 580 
1 .4455 
1 .4837 
1 .8870 
1 .8080 

1 .6610 
1 .5735 
1 .6190 

1 .5797 
1 .5692 
1 .6125 

1 .6802 
1 .6905 
1 .6455 

1 .6350 
1 .6775 
1 .7440 

Deutschemarks Japanese yen Swiss francs Belgian French 
francs francs 

£ $ £ $ £ $ $ $ 
---- ---- ---- ---- ---- ---- ---- ----

3.8698 2.5551 359.89 237.43 3.1820 2.1005 51 . 16  7.6266 
3.7903 2.8470 316.80 237.55 3.1290 2.3507 57.78 8.7399 
3.7842 2.9407 307.08 238.30 3.1550 2.4543 59.30 8.9758 
3.1 828 2.1694 246.80 168.33 2.6350 1 .7963 44.63 6.9222 
2.9413 1 .7977 236.50 144.67 2.4394 1 .4917 37.35 6.0107 
3. 1236 1 .7577 227.98 1 28.24 2.8030 1 .4650 36.80 5.9631 
3.0795 1 .8809 225.66 138.04 2.6780 1 .6362 39.41 6.3808 

3.1648 1 .8671 226.76 133.78 2.6525 1 .5649 39. 1 1 6.3221 
3.1755 1 .7736 224.05 125. 1 5  2.6755 1 .4945 37. 18  6.0577 

3.2332 1 .8503 224.37 1 28.41 2.7624 1 .5810 38.76 6.2918 
3.1399 1 .9333 224.29 1 38.1 7  2.7548 1 .6956 40.46 6.5458 
3.0709 1 .9235 227.17  142.29 2.6486 1 .6591 40.25 6.5050 
2.8765 1 .8152 226.77 143.08 2.5479 1 .6078 38.12 6.1772 

2.8003 1 .6908 245.05 147.99 2.4938 1 .5058 35.28 5.7346 
2.8 1 1 6  1 .6775 260.04 1 55.1 8  2.4163 1 .4421 34.59 5.6420 

3.9516 2.7215 336.28 231.60 3.1654 2.1 800 55.58 8.3250 
3.6535 3.1550 291 .29 251.55 3.0137 2.6025 63.19 9.6475 
3.5299 2.4420 289.39 200.20 2.9770 2.0595 50.08 7.5050 
2.8524 1 .9225 234.72 1 58.20 2.3910 1 .6 1 1 5  40.02 6.3725 
2.9607 1 .5690 228.33 121 .00 2.3955 1 .2695 32.85 5.3175 
3.2047 1 .7725 225.91 124.95 2.7156 1 .5020 37.1 7  6.0565 

3.1061 1 .8700 227.81 137. 15  2.6725 1 .6090 39. 1 5  6.3280 
3.0804 1 .9577 227.37 144.50 2.6545 1 .6870 40.88 6.5992 
3.0291 1 .8710 225.80 1 39.47 2.6236 1 .6205 39.30 6.3490 

2.9051 1 .8390 225.27 142.60 2.5473 1 .6125 38.60 6.2395 
2.8034 1 .7865 224.1 6  142.85 2.5029 1 .5950 37.57 6.0950 
2.7275 1 .6915 231.88 143.80 2.4888 1 .5422 35.59 5.7862 

2.8320 1 .6855 242.62 144.40 2.5138 1 .4960 35.22 5.7247 
2.8632 1 .6937 251.55 1 48.80 2.5163 1 .4885 35.25 5.7265 
2.7870 1 .6937 259.74 1 57.85 2.4666 1 .4990 35.04 5.6945 

2.7447 1 .6787 259.88 1 58.95 2.3724 1 .4510 34.62 5.6325 
2.8442 1 .6955 255.73 1 52.45 2.3955 1 .4280 34.88 5.7205 
2.9067 1 .6667 265.35 1 52.15 2.4739 1 .4 185 34.24 5.5980 

For notes and definitions see the February Bulletin 

Spanish Sterling Swedish 
peseta krona 
---- ---- ----

104.3 1 05.3 99.0 
1 02.5 100.6 100.9 
1 00.0 100.0 1 00.0 
96.8 91 .5 97.0 
96.2 90.1 95.2 
99.0 95.5 95.1 

1 03.3 92.6 95.9 

98.1 95.2 95.4 
99.8 96.7 95.4 

103.5 97.1 95.5 
1 02.6 93.6 96.2 
103.3 9 1 .7 96.3 
1 03.9 88.1 95.4 

105.2 88.1 94.5 
108.7 88.6 94.8 

100.9 105.6 99.7 
103.6 94.0 101 .4 
96.4 98.4 98.5 
96.2 86.0 95.4 
98.6 93.6 93.5 

1 02.2 97.4 95.5 

1 03.4 93.3 96.0 
1 03.1 9 1 .5 96.6 
1 02.8 91 .4 96.2 

104.2 88.4 95.9 
1 03.8 86.4 94.8 
1 05.2 86.0 94.3 

1 04.8 89.0 94.0 
105.3 89.9 94.8 
105.9 87.9 95.3 

1 08.t 86.6 95.2 
1 09.0 89.0 94.6 
1 10.1 9 1 .4 94.4 

Italian Netherlands ECU London 
lire guilders �Old price 

$ $ £ $ 3pm fixing) 
---- ---- ---- --- ---

1 ,520.19 2.8558 1.7044 1 . 1255 423.27 
1 ,757.10 3.2103 1 .6931 1 .2718 360.39 
1 ,90728 3.3171 1 .6998 1 .3206 317.33 
1 ,489.75 2.4471 1 .4948 1 .0189 368.00 
1 ,296.65 2.0257 1 .4200 0.8679 446.53 
1 ,302.65 1 .9785 1 .5060 0.8475 436.63 
1 ,371 .95 2.1 2 1 6  1 .4886 0.9094 381.04 

1 ,385.80 2.1067 1 .5234 0.8987 427.32 
1 ,316. 15  2.0006 1 .5310 0.8551 4 1 5.13 

1 ,356.53 2.0885 1 .5527 0.8886 394.10 
1 ,407.93 2.1 791 1 .51 1 7  0.9308 374.02 
1 ,385.58 2. 1 888 1 .4816 0.9281 367.26 
1 ,337.30 2.0488 1 .4094 0.8894 389.20 

1 ,254.39 1 .9054 1 .3746 0.8300 406.45 
1 ,232.00 1 .8874 1 .3708 0.8179 364.95 

1 ,651 .00 3.0590 1 .7550 1 .2086 381.50 
1 ,933.00 3.5625 1 .6334 1 .4105 308.30 
1 ,669.00 2.7540 1 .6279 1 . 1262 327.00 
1 ,338.00 2. 1 720 1 .3861 0.9342 390.90 
1 , 1 59.00 1 .7645 1 .4478 0.7673 486.50 
1 ,30625 2.001 5 1 .5426 0.8532 410.75 

1 ,344.75 2. 1 090  1 .4964 0.9009 368.30 
1 ,40525 2.2055 1 .4830 0.9425 359.80 
1 ,386.50 2. 1 1 35 1 .4691 0.9074 368.50 

1 ,351.50 2.0755 1 .4 167 0.8968 375.30 
1 ,31 5.75 2.0160 1 .3806 0.8798 408.15 
1 ,268.50 1 .9 t 07 1 .3572 0.8417 401.00 

1 ,251.50 1 .8995 1 .3886 0.8264 41 5.05 
1 ,250.75 1 .9065 1 .3987 0.8274 407.70 
1 ,248.00 1 .9085 1 .3646 0.8293 368.50 

l ,m.OO 1 .8885 1 .3412 0.8203 367.75 
1 ,247.75 1 .9085 1 .3804 0.8229 363.05 
1 ,223.50 1 .8765 1 .4086 0.8077 352.50 



18 continued 
International interest rates 

US TreMU:?; 
billa(3mont .) 

UK rate. (3 months) 

Treasury Interbank Euro-
bills sterling dollar 

market deposits. 
London 

Per cent per annum---- ---- ---

Last working day 

1983 
1984 
1985 
1986 
1987 
1988 

Last working day 
1989 July 

Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

fl:;. 
June 

9.66 
8.00 
7. 1 1  
5.85 
5.91 
8.38 

8.1 0  
8.1 2  
8.1 4  

7.96 
7.90 
7.92 

8.00 
7.97 
8.09 

8.02 
7.99 
7.99 

----
---- ---

9.07 9.34 9.87 
9.34 1 0.03 8.62 

1 1 .50 1 1 .94 7.97 
10.85 1 1 .22 6.31 
8.75 8.91 7.25 

12.94 1 3. 16  9.25 

13.74 1 3.88 8.50 
1 3.86 1 3.97 8.94 
14.37 14.72 9. 13  

1 5. 1 8  1 5.75 8.63 
1 5.01 1 5.22 8.44 
1 5.01 1 5.06 8.31 

1 5.03 1 5.08 8.31 
1 5.04 1 5. 19  8.31 
1 5. 18  1 5.20 8.44 

1 5.20 1 5.34 8.63 
1 5.04 1 5. 16  8.31 
14.84 14.91 8.25 

Dollar 
auro· 
oommercial 
paper 
(3months) 

7.28 
9.20 

8.46 
8.89 
9.08 

8.58 
8.40 
8.26 

8.27 
8.27 
8.39 

8.57 
8.28 
8.27 

ECU Trea.u ry bill. I ECU Ubid fix 

Last working day 
1 988 

Last working day 
1989 July 

Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

1 month 3 months 

Per cent per annum 

7.78 7.83 

8.73 8.68 
9.13 9.09 
9.78 9.80 

10.42 10.39 
10.60 1 0.52 
1 0.92 10.88 

1 0.69 10.76 
10.55 10.66 
9.1 7  9.63 

10.07 1 0.07 
9.75 9.84 
9.75 9.74 

6 months I 1 month 3 months 

--- ---

--- ----
7.86 7.88 8.00 

8.58 9. 13  9.13 
9.09 9.38 9.56 
9.59 10.06 10.31 

10.07 1 0.69 1 0.69 
10.46 1 0.88 1 0.88 
10.85 1 1 . 13  1 1 .25 

10.77 10.75 1 1 .00 
10.99 10.63 1 1 .00 
1 0. 1 5  9.63 10.06 

1 0.45 10.31 10.56 
9.84 10.00 10.00 
9.90 9.94 1 0.25 

US dollars in London Deutachemark. in London 

Spot Forward premium! Spot Forward premium! 
sterling discount (3months); sterling discount (3months); 
exchange sterling aI a exchange sterling aI a 
rate premium +1 rate premium +1 

discount - discount ----
US$ Cents percent DM Pfenn ig percent 

per annum per annum 
--- - --- --- ---

1 .4520 0.26 0.72 3.951 6  
1 . 1 580 -0.35 -1 .21 3.6535 
1 .4455 -1 .29 -3.57 3.5299 
1 .4837 -1 .69 4.56 2.8524 4.20 -5.89 
1 .8870 -0.64 -1 .36 2.9607 -3.80 -5.13 
1 .8080 - 1 .61 -3.56 3.2047 -5.75 -7. 18  

1.6610 -2.1 2  -5.1 1 3.1061 -5.30 -6.83 
1 .5735 - 1 .90 4.83 3.0804 -5.00 -6.49 
1.6190 -2.09 -5.16 3.0291 4.65 -6.14 

1 .5797 -2.52 -6.38 2.9051 4.90 -6.75 
1 .5692 -2.50 -6.37 2.8034 4.65 -6.63 
1.6125 -2.54 -6.30 2.7275 4.30 -6.31 

1 .6802 -2.61 -6.21 2.8320 4.42 -6.25 
1 .6905 -2.81 -6.65 2.8632 4.60 -6.43 
1 .6455 -2.60 -6.32 2.7870 4.63 -6.64 

1 .6350 -2.63 -6.43 2.7447 4.52 -6.59 
1 .6775 -2.77 -6.61 2.8442 4.74 -6.67 
1 .7440 -2.75 -6.31 2.9067 4.62 -6.36 

I Inter-bank bid rate. (3 months) 

6 months IDeutsche- Japanese French Netherland Swiss 
marks yen francs guilders francs 

8.1 3  5.38 4.56 8.63 5.69 4.75 

9.13 6.72 5.25 8.88 7.06 6.88 
9.63 7.25 5.44 9.03 7.31 7.38 

10.31 7.88 5.56 9.50 7.94 7.63 

1 0.69 8.1 3  6.44 10.19 8.25 7.94 
1 0.88 8.00 6.56 10.56 8.38 7.81 
1 1 .31 8.25 6.81 1 1 .31 8.75 9.06 

1 1 . 19  8. 13  7.00 10.81 8.75 9.81 
1 1 .38 8.44 7.31 10.75 8.88 9.31 
10.50 8.06 7.31 1 0.25 8. 19 8.81 

10.88 8.25 7.28 9.69 8.50 9.25 
10.38 8.06 7.21 9.93 8. 19 8.56 
1 0.44 8.1 6  7.56 10.00 8.25 8.81 

For notes and definitions see the February Bulletin 



19 . 1 Flow of funds matrix: 1st quarter 1990 

Unadjusted 
£ millions 

Central Local Public Public Barl<s Building Other Industrial Personal Overseas Residual 
government authorities oorporations sector socteties financial and sector sector error 

institutions commercial 
compantes 

---- --- ---- ---- ---
Line 

Capital account 
Saving +4,104 +593 + 1 , 142 +5,839 +4,784 +6,971 +6,051 +5,106 
Taxes on capital and capital 
lransfers 2 -2,764 +353 +3,368 +957 -21 1  -439 -307 

less: 
Gross fixed capital formation at 
home 3 -2,0 1 4  -2,006 - 1 ,41 9 -5,439 -3,367 -1 2,729 -4,71 5 

Increase in value of stocks and 
work in progress 4 +3 +154 + 1 57 -1 ,482 -168 

Financial surplus+/deficit- 5 -671 -1 ,060 +3,245 + 1 ,51 4 +1 ,206 -7,679 ..asl +5,106 - 1 ,008 

Changes in financial a.sets and 
liabilities 

Assets: increase+ldecrease-

Uabilities: increase-ldscrBass+ 

Notes and coin 6 + 1 ,319 -89 +1 ,230 -884 -2 +1  -26 -285 -34 
Sterling Treasury bills 7 -913 -6 -1 1 3  -1 ,032 +1 , 129 +195 +86 -192 - 1 86 
British government sscurtties 8 +4,064 -3 +50 +4,1 1 1  -1 ,254 -549 -626 -70 -27 -1 ,585 
National savings 9 +257 -66 +191 +2 +14  -207 
Certificates of tax deposit 10  +45 -43 +2 +24 +5 -10 -19 -2 
Net government indebtedness to 
Banking Department 1 1  +44 +44 -44 

Northern Ireland central government 
debt 12 +3 +3 -3 

Government liabilities under 
exchange cover scheme 1 3  +6 -3 -3 

Other public sector financing: 
Non-marketable debt 14.1 -401 +401 
Short-term assets 14.2 -1 , 191  - 1 , 19 1  +568 +508 +68 +49 

Issue Department's transactions in 
bills 1 5  +867 +867 -227 -455 -185 

Government foreign currency debt 1 6  -9 -9 -210 +86 -86 +219  
Other government overseas 
financing 17  

Official reserves 18  -129 -129 +129 
Local authority debt: 

Temporary 1 9.1  + 1 75 +183 -57 +301 -27 -7 -106 -35 -126 
Foreign currency 1 9.2 +28 +28 -7 -21 
Sterling securities 19.3 + 1 1 6  +1 1 6  -3 + 1 5  -35 -93 
Other sterling debt 1 9.4 +623 -475 -2 +148 -166 + 1 5  -28 -4 +37 

Public corporation debt: 
Foreign currency 20.1 +9 +9 - 1 1  +2 
Other 20.2 -3,71 3 -54 +3,789 +22 -24 +1  + 1  

Depostts with banks: 
Sterling sight 21 . 1  -318 +771 +596 +1 ,049 -2,21 5 -737 -96 +2,525 -526 
Sterling time 21 .2 -54 -1 , 1 87 -78 - 1 ,319 -1 3,009 + 1 55 +3,815 +1 ,939 +2,881 +5,538 
Foreign currency 21 .3 -8 +40 +20 +52 -1 0,727 +2,354 +1 ,606 +199 +6,316 

Depostts with building societies 22 +885 -6,584 +489 +1 ,054 +3,986 + 1 70 
Bank lending 
(excluding public sector): 
Foreign currency 24.1 +7,361 + 1 ,207 - 1 , 1 1 3  - 1 30 -7,325 
Slerling 24.2 + 13,586 -124 -3,382 -6,678 -2,302 - 1 , 1 00 

Credit extended by retailers 25 -54 +54 
Identified trade credit: 

Domestic 26.1 +1 -622 -621 +75 +484 +62 
Import and export 26.2 -3 -3 +8 -5 

Loans for house purchase: 
Building societies 27.1 +6,142 -6,142 
Other 27.2 +94 -88 -2 +4 +1 ,981 -679 -1 ,306 

Other public sector lending 28 -4 +10 -332 -326 +339 -65 +96 -44 
Other lending by financial 
institutions 29 +672 +321 -644 -349 

Unit trust units 30 -99 +99 
UK company securities 31 -674 +18 + 13  -643 +457 -745 +1 ,598 -3,293 -3,176 +5,802 
Overseas securities 32 +800 -1 ,891 +1 ,471 +9 -389 
Life assurance and pension funds 33 -60 -60 -6,125 +6, 185 
Miscellaneous domestic 
instruments 34 -10 +10 +1 1 7  

Direct and other investment 
-20 -463 -2,664 +39 +2,991 

abroad 35 +15  -53 +4,728 -8 -4,682 
Overseas direct and other 
investment in lhe Untted Kingdom 36 -25 +4 -2,855 -100 +2,976 

Miscellaneous overseas instruments 37 + 18  + 15  +33 -10 -1 , 146 +1 ,055 +68 
Accruals adjustment 38 -1 ,369 +2,537 -131 +1 ,037 -71 +433 -482 -979 +62 

Financial tran.action. 39 - 1 36  + 686 + 3,362 + 3,912 - 2,327 + 169 - 5,210 - 6,701 + 2,028 + 8,129 

BalanCing ttem 40 -535 -1 ,746 - 1 1 7  -2,396 +8,574 -978 -1 , 167  -3,023 -1 ,008 

For notes and definitions see the February BuUelin 



19 .1 continued 
Seasonally adjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
transfers 

1855: 
Gross fixed capital formation at 
home 
Increase in value of stocks and 
work in progress 

Line 

2 

3 

4 

Financial surplu8+/delicit- 5 

1i��Ir.:s 
in financial as.ets and 

Assefs: Increase+ldecreaslr 
Liabilities: increastrldecreaS8+ 
Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Certificates of tax deposit 
Net government indebtedness to 
BanKing Department 
Northern Ireland central government 
debt 
Government liabilities under 
exchange cover scheme 
Other public sector financing: 
Non-marketable debt 
Short-term assets 

Issue Department's transactions in 
bills 
Government foreign currency debt 
Other governmenl overseas 
financing 

Official reserves 
Local authority debt 
Public corporation debt 
Deposits with banks: 
Sterling sight 
Sterling time 
Foreign currency 

Banks' net external transactions 
Deposits with building societies 
Bank lending 
(excluding public sector) : 
Foreign currency 
Sterling 

Credit extended by retailers 
Identified trade credit: 
Domestic 
Import and export 

Loans for house purchase: 
Building societies 
Other 

Other r.ublic sector lending 
Other ending by financial 
institutions 
Unit trust units 
UK company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic 
instruments 
Direct and other investment 
abroad 
Overseas direct and other 
investment in the United Kingdom 
Miscellaneous overseas instruments 
Accruals adjustment 

6 
7 
8 

9 
1 0  

1 1  

1 2  

1 3  

14.1  

14.2 

IS 
16 

17 
18 
1 9  

20 

2 1 . 1  
2 1 .2 

2 1 .3 
2 1 .4 
22 

24.1 
24.2 

25 

26.1 

26.2 

27.1 
27.2 

28 

29 
30 
31 

32 
33 

34 

35 

36 

37 
38 

Financial transaction. 39 

Balancing item 40 

Central Local Public Public 
government authorities oorporaHons sector 

+2,662 

-2,978 

-1 ,604 

-1 ,917 

+683 
-1 ,982 
+4,064 

+486 
-241 

-401 

+867 

-9 

-129 
+334 

-3,758 

- 1 56  
-54 

-8 

+ 1  

+94 

-4 

-674 

-46 

+ 1 8  
+592 

- 270 

-1 ,647 

+831 

+342 

-1 , 1 1 3  

.60 

-6 
-3 

-3 

- 1 , 1 9 1  

+545 

-54 

+602 
-918 

+40 

-88 

+ 1 0  

+ 1 8  

- l a  

+627 

- 431 

+491 

+ 1 ,082 

+3,318 

-1 ,207 

+21 

.3,2 1 4  

-56 
-1 1 3  

+50 

-66 
-43 

-3 

+401 

-30 
+3,541 

+541 
-79 

+20 

-807 

-3 

-2 

-332 

+ 1 3  

+ 1 0  

+ 1 5  
-61 

+ 2,996 

+21 8 

+4,575 

+682 

-3,924 

+24 

.1 ,357 

+627 
-2, 1 0 1  
+4,1 I I 

+420 
-284 

- 1 , 1 9 1  

+867 

-9 

-129 
+849 

-271 

+987 
-1 ,051 

+52 

-806 
-3 

+4 

-326 

-643 

-46 

+33 
+ 1 , 1 58 

. 2,295 

-938 

Banks 

-248 
+2, 1 9 1  
-1 ,254 

+24 

-44 

-210 

-373 

+267 

-2,832 
-8,237 

-4,516 
-2,903 

+885 

+36 
+ 1 1 ,487 

+2,535 

+1 1 7  

+ 1 5  

-25 

- l a  
-la 

- 1 ,848 

Building Other 
societies financial 

Industrial 
and 

institutions commercial 
companies 

+5,1 4 1  

-1 58 

-3,288 

.1 ,695 

-2 
+ 1 95 
-549 

+ 1 05 

+566 

+23 

+696 

-6,757 

-124 

+6,142 

+672 

-745 

-20 

- 1 56  

• 46 

+9,707 

+ 1  
+86 

-626 

+2 
-la 

+508 

-227 

+86 

-257 

+1 

-572 
+2,549 

+2,354 

+489 

+ 1 ,207 
-3.382 

+75 

-679 

+339 

+364 
-99 

+ 1 ,598 

-1 ,891 
-5,962 

-463 

-53 

+4 

-1 , 1 46 
-506 

- 6,210 

+8,074 

-277 

-1 3,399 

-1 ,388 

-6,990 

-31 
-185 

-70 

+ 1 4  
+ 1 54 

+68 

-455 

-86 

+ 1 66 

+942 
+2,587 

+1 ,91 I 

+1 ,054 

-1 , 1 1 3  
-4,962 

+42 

+687 

+8 

-65 

-687 

-3,293 

+ 1 ,471 

-2,664 

+4,728 

-2,855 

+ 1 ,4 1 2  
-530 

- 1 ,752 

-5,238 

For notes and definitions see the February Bulletin 

Personal Overseas Residual 
sector 

+5,567 

-247 

-5,430 

-189 

-299 

-307 

-27 

-436 
+1 1 

-3 

+49 

-387 

+ 1  

+ 1 ,475 
+3,456 

+ 1 99 

+4,159 

-130 
-3,0 1 9  

-42 

+44 

-6,142 
-1 .860 

+96 

-349 
+99 

-3,176 

+9 
+6,008 

+39 

-8 

-lOO 

+44 

- 297 

-2 

sector 

+4,743 

.4,743 

-40 
- 1 86 

-1 ,585 

-185 

+2t 9 

+129 
-21 

+2 

+2,903 
+ 1 70 

-5 

-44 

+5,802 

-389 

+2,991 

-4,682 

+2,976 

-289 

+ 7,766 

-3,023 

error 

-506 

-506 



19.2 Public sector financial transactions(a) 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 

3rd qtr 4th qtr 
--- --- --- --- ---

Line 
Saving 1 
Capital translers (net) 2 
Capital expenditure 3 

+3,704 +4,1 3 1  +6,606 +15,706 +18,275 +5, 165 +3,504 
-398 + 199 +961 + 1 ,928 +2,864 -151  + 1 , 1 63 

-12,9 10  -1 1 ,981 -1 1 ,013 -1 0,822 -1 3,865 -2,224 -2,542 

Financial aurplul+ldelicit- 4 -9,60" -7,651 -3,446 +6,81 2 +7,27" +2,790 +2,125 

Lending 5 
Purchases of UK company securities 6 
Retail and trade credit 7 

-197 -72 -149 +107 +1 ,354 + 16  + 108 
-2,356 -3,809 -5,906 -0,153 -4,5 15  -2,198 -1 , 189 

+32 -01 0  -02 - 1 , 13 1  +561 +239 -1 , 195 
Accruals adjustment 8 +425 -1 ,435 +878 +786 +304 +398 -07 
Liqu id assets 9 - - - - - - -

Miscellaneous transactions 10 -493 -51 7  -1 ,026 -994 -481 -02 -522 
Financial transactions requiring 
financing (assets: decrease -) 1 1  -2,589 -0,443 -0,285 -7,385 -2,777 -1 ,627 -2,865 

Balancing �em 12  +556 + 1 ,4 15 + 1 ,385 +2,606 +818  +1 ,090 +799 

Borrowing requirement(b) 1 3  - 7,571 - 2,623 + 1 ,454 +11 ,591 + 9,233 + 3,327 + 4,191 

Financed by (borrowing +): 
Central government: 

External transactions 1 4  +2,929 +1 ,975 -5,206 -2,359 +6, 1 1 0  -ao2 -976 
Notes and coin with lhe public 1 5  +528 +768 +771 + 1 , 162 +91 1 +600 + 188 
Bank borrowing 16  
Other domestic transactions 1 7  

+220 +1 ,090 +978 -276 -721 -78 +2,640 
+8,127 +4,591 +7,518 -3,186 -1 1 ,298 -194 -3,729 

1 8  +1 1 ,804 + 8,422 + 4,061 - 4,659 - 4,998 - 474 - 1 ,877 

Local author�ies: 
External finance 19  +84 +101 +103 -12 -07 -0 - 15  
Bank borrowing 20 -2,052 -3,027 -2,241 -2,093 -048 -1 ,471 -469 
Other domestic transactions 21 -1 ,404 -2,208 -2,525 -2, 1 1 4  -1 ,076 -493 -1 ,209 

22 - 3,372 - 5,134 - 4,663 - 4,219 - 1 ,991 - 1 ,970 - 1 ,693 

Public corporations: 
External finance 23 +99 +44 -267 -31 1 -2,233 -39 -121 
Bank borrowing 24 -048 -1 ,453 -579 -1 ,51 1 +78 -736 -531 
Other domestic transactions 25 -1 12  +744 -0 -091 -09 -108 +31 

26 - 861 - 685 - 852 - 2,71 3  - 2,244 - 883 - 621 

(a) Timing differences may mean small variations between data in this table and other presentations in this Bulletin, 
(b) Financial surplusldefic�, less financial transactions requiring financing, less balancing �em, 

1 989 

� 
+5,053 

+865 
-3,129 

+2,7811 

+301 
-095 
-255 
+925 

-
-55 

+21 

-1 ,532 

+ ",300 

+1 , 1 22 
-323 

-1 ,708 
-1 ,983 

- 2,892 

-7 
-505 
+330 

- 182 

-470 
-149 
--007 

- 1 ,226 

19.3 Industrial and commercial companies' financial transactions 
£ millions; seasonally adjusted 

Line 
Saving 1 
Capital transfers (net) 2 
Gross fixed capital formation 3 
Increase in value of stocks 4 

Financial 8urplu8+/deficit- 5 
plus Un remitted prof�s 6 

Adjusted financial surplus+/defic�- 7 

Assets: increase+ldecrease-
Liabilities: increase-/decrease+ 
Retail credit granted 8 
Net identified trade credit 9 
Trade investments, mergers, etc 10 
Long-term investment abroad 1 1  
Import depos�s 12  
Accruals adjustment 1 3  
Financial lransactions requiring 
financing 14 

Balancing �em 1 5  

Net financing requirement(a) 1 6  

Assets: increase-/decrease+ 
Liabilities: increase+ldecrease-
Financing 
Bank borrowing 1 7  
Other borrowing (including Issue 
Department bill transactions) 1 8  

Capital issues 1 9  
Overseas investment inffow 20 
Notes and coin 21 
Bank deposits: 

Sterling sight 22 
Sterling time 23 
Foreign currency 24 

Treasury bills, British government 
securities, CTDs and local 
authority temporary debt 25 
Other domestic assets 26 
Miscellaneous overseas instruments 27 

Total 28 

1 985 

---

+32,524 
+ 1 1 2  

-24,876 
-2,374 
+5,386 
- 1 , 1 4 1  

+4,245 

+ 171 
+99 

+3,81 5 
+4,094 

-
+518 

+8,697 

+1 ,520 

-5,972 

+6,9 13  

+1 ,063 
+5,261 

-248 
-45 

-738 
-2,310 
-1 ,283 

-459 
-93 

-2,089 

+ 5,972 

1 986 1 987 

--- ---

+30,368 +37,631 
+52 -371 

-26,682 -32,255 
-2,574 -5,946 
+ 1 , 1 64 -941 
- 2,576 - 3,622 

- 1 ,4 12  -4,563 

+68 +248 
+484 +74 

+2,628 +2,796 
+6,543 + 15 , 104 

- -
+181 -521 

+9,904 +1 7,701 

- 1 ,71 4 -2,304 

-9,602 -1 9,960 

+8,380 +1 4,963 

+ 1 ,3 18  -1 ,501 
+8,770 +1 7,059 
+2,509 +2,188 

--08 -OS 

-3,552 -4,725 
-4,1 5 1  -4,523 
-2,780 +448 

+175 +38 
-001 +835 
-398 -4,757 

+ 9,602 +19,960 

1 988 1 989 1 988 

3rd qtr 4th qtr --- ---

+41 ,804 +33,849 + 10,669 + 1 1 , 186 
-212 -1 ,282 +371 -21 7  

-40,071 -46,500 -1 0,2 10  -1 0,856 
-10,281 -1 0,036 -3,146 -3,623 
-0,760 -23,969 -2,316 -3,5 10  
- 6 , 188 - 4,983 - 1 ,349 - 1 ,798 
-1 4,948 -28,952 -3,665 -5,308 

+190 +5 -37 +1 1 1  
+ 1 ,081 -012 --04 + 1 ,030 

+10,350 + 15,800 +2,108 +2,337 
+14,780 +1 7,662 +2,548 +4,356 

- - - -
+ 129 -229 -143 -40 

+26,530 +32,426 +4,392 +7,794 

+3,332 -1 2,378 -155 -937 

-44,81 0 -49,000 -7,902 12,165 

+30,486 +35,278 +8,337 +6,968 

+3,049 +3,326 -216 +1 ,053 
+8,859 +12 , 173 +2,338 +3,029 
+3,692 + 10,848 -728 +726 

-94 -77 -49 -12 

-1 ,897 -2,136 -347 -241 
-4,355 -7,5 1 0  -2,035 -1 ,620 

-225 -2,061 -545 -190 

+880 -2,719 + 133 +599 
+784 +438 +553 -499 

+3,631 +1 ,440 +461 +2,352 
+44,810 +49,000 + 7,902 +12,165 

(a) Adjusted financial surplusldelic�, less financial transaclions requiring financing, less balancing item. 

For notes and definitions see the February Bulk/in 

1 989 

� 
+ 10,21 1 

-370 
-1 1 ,423 
-3,267 
-4,649 
- 1 ,033 

-5,882 

-1 1 
+107 

+2,721 
+5,420 

-
- 143 

+8,094 

-3,636 

-1 0,340 

+8,840 

+ 15  
+555 

+2,875 
+29 

-1 ,638 
-2,286 

+991 

-404 
+374 
+989 

+10,340 

1 990 

2nd qtr 3rd qtr 4th qtr � 2nd qtr 

+3,801 +4,490 +4,931 +4,575 
+358 +452 + 1 , 1 89 +682 

-3,378 -3,3 14  -4,044 -3,900 

+781 +1 ,628 +2,076 +1 ,357 

+67 +687 +283 -322 
-1 ,751 -1 , 162 -707 -043 

+224 +651 -59 --009 
-504 -446 +329 + 1 , 1 58 

- - - -
-23 -252 -151  -13 

-1 ,987 -522 -305 -029 

+1 ,708 +61 1 --00 -938 

+ 1 ,060 + 1 ,539 + 2,441 + 2,924 

+ 1 ,268 +1 ,463 +2,278 -1 ,648 
+560 +280 +394 -339 +571 
+71 + 1 ,954 -1 , 184 +677 -781 

-1 ,751 -3,254 -4,292 -2,044 

+ 148 + 443 - 2,804 - 3,354 

-15 -12 -33 -21 
-79 -1 ,281 + 1 ,0 17 -97 

-577 -495 -334 +947 

- 671 - 1 ,788 + 650 + 829 

-396 -576 -791 +2 
+633 --08 -318 -21 5  +61 1 
-774 +470 +822 - 186 

- 537 - 1 94 - 287 - 399 

1 990 

2nd qtr 3rd qtr 4th qtr � 2nd qtr 

+9,793 +6,895 +6,950 +8,074 
- 154 -256 -502 -277 

-1 1 ,641 -1 1 ,808 -1 1 ,628 -1 3,399 
-3, 197 -2,965 --007 -1 ,388 
-5, 1 99 -0, 1 34 -5,787 -0,990 
- 568 - 1 ,253 - 2, 129 - 1 ,505 

-5,767 -9,387 -7,91 6  -0,495 

+84 -46 -22 +42 
-39 -018 -02 +695 

+1 ,272 +7,924 +3,883 -09 
+4,879 +2,647 +4,7 16  +3,723 

- - - -
+3 +256 -345 -530 

+6, 199 +9,963 +8,170 +3,841 

-4,993 -439 -3,159 -5,238 

-6,973 -18,91 1 -1 2,927 -7,098 

+8,352 +14 , 131  +3,955 +6,075 +5,652 

+662 -140 +2,789 + 1 ,609 
+2,669 +4,821 +4, 128 +2,370 
+2,955 +682 +4,336 +2,7 18  

-49 -24 -33 +31 -51 

-258 +125 -365 -942 +440 
-2,5 1 3  -231 -2,361 -2,587 -1 ,759 
-1 ,6 1 7  +60 - 1 ,41 4 -1 ,91 1 -1 ,674 

-1 ,074 -166 -1 ,086 -1 , 137 
+41 5  +754 -1 , 105 +2,284 

-2,569 - 1 , 10 1  +4,083 -1 ,412 

+ 6,973 +18,91 1 +12,927 + 7,098 



19.4 Personal sector financial transactions 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 1 990 

--- --- --- --- --- 3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr � 2nd qtr 

Line 

Saving 1 +22,758 +21 ,395 +16,091 +13,033 +1 7,357 +3,245 +3,4 1 2  +3,508 +3,699 +5,173 +4,977 +5,567 
Capital transfers (net) 2 
Capital expenditure 3 

+404 -32 �307 - 1 ,313 --957 -132 -829 -304 -1 1 0  -76 -467 -247 
-15,708 -18,300 - , 1 3 1  -26,672 -25,222 -8,987 -7,291 -8,518 -8,157 -5,955 -8,592 -5,619 

Financial aurplul+/deficit- 4 +7,454 +3,063 -8,347 -14,952 -8,822 -3,874 -4,708 -3,314 -2,568 � -2,082 -299 

Assets: increase+ldecrease-
Liabilities: increase-Idecrease+ 
Borrowing 
For house purchase 5 -19, 1 1 7  -27,106 -29,0 1 6  -40,344 -33,71 2 -1 1 ,940 -9,049 -8,003 -8,185 -8,694 -8,830 -8,002 
Bank borrowing (other than lor 
house purchase) 6 -8,655 -5, 1 74 -8,654 -1 2,932 -1 3,597 -3,560 -3, 1 26 -3,935 -3,335 -3,618 -2,699 -3, 1 49 -1 ,649 
Credit extended by retailers 7 -2 10 -95 -248 -190 -5 +37 -1 1 1  +1 1 -84 +46 +22 -42 
Other 8 +1 ,099 +1 ,08 1  +881 +851 +2,630 -323 +1 ,021 +412 +1 ,430 +188 +600 -1 32 

9 -24,883 -31 ,294 -37,037 -52,61 5  -44,674 -1 5,786 -1 1 ,265 -1 1 ,5 1 5  -10,174 -1 2,078 -1 0,907 - 1 1 ,325 

Financial •• aeta 
Notes and coin 1 0  +450 +673 +643 +944 +777 +493 + 1 1 6  -285 +492 +238 +332 -307 +507 
British government securRies 1 1  +1 ,447 +1 ,781 +1 ,622 -3,640 -3, 1 58  -560 - 1 , 80 1  -838 -865 -804 -851 -27 
National &<lvings 1 2  +2,469 +2,534 +2,302 +1 ,41 0 -1 ,489 +330 +69 -280 -121 -751 -337 -436 
Certificates of tax deposit 1 3  + 1 0  +43 +72 +29 +27 +4 +35 +13 +8 -5 +1 1 + 1 1  
Local authority debt: 

Temporary 1 4  +378 +273 +94 +57 -72 +1 ,043 +302 -841 -868 +872 +365 -795 
Lonlrterm 1 5  --968 -832 -1 , 1 98 -713 -348 -1 , 1 28 -425 +282 +370 -755 -245 +408 

Bank deposits: 
Sterling sight 1 6  +6,473 +7,266 +7,448 +8,605 +10,971 +4,124 -570 +2,348 +3,076 +4,072 +1 ,475 + 1 ,475 +3,01 1 
Sterling time 1 7  -1 ,579 +1 , 1 40 +771 +8,092 +1 0,968 +3,876 +2,561 +1 ,566 +1 ,852 +3,391 +4,107 +3,456 +2,914 
Foreign currency 1 8  +245 +35 +175 +222 +216 -92 +83 +95 +321 -367 +167 +199 +74 

OeposRs with building societies 1 9  +13,31 4 +1 1 ,647 +1 3,635 +20,165 +1 7,461 +5,258 +4,792 +5,108 +3,536 +4,822 +4,047 +4,159 +3,9 1 3  
Unit trust units 20 +986 +2,034 +3,241 -166 -71 6  +201 -268 -80 -490 +2 -168 +99 
UK company securities 21 -5,860 -4,259 -3,289 -10,884 -1 2,878 -2,307 -2,737 -4,696 -1,818 -4,677 -1 ,687 -3, 1 76 
Overseas securities 22 +1 ,060 +223 +1 ,748 +336 +1 ,506 -3 10 +157 +662 +155 +315 +374 +9 
Lile assurance and pension funds 23 +18,973 +19,798 +20,335 +21 ,242 +28,534 +4,257 +6,356 +5,556 +6,510 +8,262 +8,206 +6,008 
Other 24 +73 +84 +41 1  +455 -461 +139 +288 + 1 87 -52 +12 -801 -55 

25 +37,472 +42,641 +48,010 +46 , 1 54 +51 ,339 +15,328 + 8,958 + 9,2 1 7  +12,306 +1 4,628 +15,195 + 1 1 ,028 

Total financial transactions 26 +12,589 +11,347 +1 0,973 -8,461 +6,666 -458 -2,307 -2,298 +2,132 +2,550 +4,288 -297 

Balancing Rem 27 -5,135 -8,284 -1 7,320 -8,491 -1 5,488 -3,416 -2,401 -1 ,016 -4,700 -3,408 -8,370 -2 

19.5 Overseas sector financial transactions 
Claims on UK: increase+/decrease--
�iaqilities to UK: incr,eaSJlu,/dearease+ 

ml Ions; seasona fy a �uste 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 1 990 

--- --- --- --- --- 3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr � 2nd qtr 

Line 

Financial surplus+/deficit- -3,165 +45 +4,352 +1 4,960 +19,067 +3,402 +5,394 t4,241 +4,643 +5,986 +4,197 +4 ,743 
UK private sector transactions 
Investments: 

Securities 2 - 1 6, 1 64 -22 , 1 35 +9,243 - 3,626 -26,692 + 4,270 - 4,331 - 6,894 - 6,751 - 3,914 - 9, 1 33 + 5,41 3 
Other 3 -2,328 -1 ,722 -8,839 -7,339 +921 -3,140 -1 ,312 -1 ,077 +1 ,300 -1,744 +2,442 - 1 , 706 

OepoSRS, loans, etc. 
UK banks 4 + 7,419 +1 1 ,378 +2,438 +1 3,702 +1 5,951 - 68 + 6,191 + 7,410 - 1 ,424 + 9,990 - 25 + 2,903 -1,916 

Miscellaneous 5 +681 +620 -3,716 +5,442 +10,175 +1 ,046 +1 ,453 +1 ,858 + 1 ,6 1 3  +3,298 +3,368 +2,897 

6 -1 0,392 -1 1 ,859 +1 , 1 26 + 8, 1 79 + 355 + 2,108 + 2,001 + 1 ,297 - 5,262 + 7,630 - 3,348 + 9,507 

UK public aector transaction. 
Lending abroad 7 - 1 45 - 1 70 - 1 07 - 1 89 - 337 - 84 - 56 6 - 97 - 1 39 - 78 - 44 

External finance: 
Central government 8 + 2,929 + 1 ,975 -5,206 - 2,359 + 6, 1 1 0  - 802 - 976 + 1 ,1 22 + 1 ,268 + 1 ,463 + 2,278 - 1 ,648 

Local authorRies 9 +84 + 1 01 +103 -12 -87 -8 -15 -7 -15 -12 -33 -21 

Public corporations 1 0  +99 +44 -267 -3 1 1  -2,233 -39 -121 -470 -396 -576 -791 +2 

Miscellaneous 1 1  +6 -1 96 +443 +157 +215 -12 +305 -153 -105 +361 + 1 1 2  -30 

1 2  + 2,973 + 1 ,754 -5,034 - 2,714 + 3,688 - 943 - 863 + 486 + 655 + 1 ,097 + 1 ,488 - 1 ,741 

Balancing Rem 1 3  +4,254 +10,150 +8,260 +9,495 +15,024 +2,237 +4,256 +2,458 +9,250 -2,741 +6,057 -3,023 

For notes and definitions see the February Bulletin 



19.6 Building societies' financial transactions 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 

--- --- --- --- --- 3rd qtr 4th qtr � 2nd qtr 

line 

Sources of funds (increase +) 
Depos�s(a) by: 

Banks 1 +42 +420 +407 +403 +1 ,062 -1 +233 -228 + 1 49 

OFls 2 + 1 96  +384 +290 +200 +569 -5 + 1 0 1  + 1 1 6  + 1 06 

ICCs 3 +493 +525 -19 -22 +2,001 -100 -241 +320 +458 

Persons 4 +1 3,31 4 + 1 1 ,847 + 1 3 ,635 +20,165 + 1 7,461 +5,258 +4,792 +5,108 +3,536 

Overseas 5 - 1 9  +503 +908 +477 +349 +92 +1 08  + 1 55 +87 

Public seaor 6 + 1 37 +39 +759 +739 +308 +252 -513 +469 

Bank borrowing 7 +724 +1 ,031 +504 +391 -922 + 1 00  -42 -268 -482 

Other borrowing 8 
Capital issues 9 + 1 ,1 1 6  +3,641 +544 +3,240 +2,346 + 1 ,274 +51 4  +1 ,069 - 1 38 

Accruals adjustmenl 1 0  +995 -1 ,404 +321 +484 + 1 ,61 7 -394 +239 + 1 ,085 +574 

Total sources of fund. 1 1  +16,861 +17,084 +16 ,629 +26,097 +25,222 +6,532 +5,956 +6,844 +4,759 

Uses of funds (increase +) 
Lending lor house purchase to: 

Personal sector 1 2  +1 4,71 1 + 1 9,548 + 1 4 ,567 +23,691 +24,000 +7, 1 8 1  +5,275 +5, 1 8 1  +6,028 

ICCs 1 3  
Other lending 1 4  +84 +1 1 4  +484 +946 +2,360 +271 +278 +346 +464 
Bank depOsilS 1 5  +3,092 + 1 , 1 42 +5,943 +4,657 +2,293 +77 + 1 ,594 + 1 ,00 1  -271 
Other short-term assets 1 6  -136 +77 -547 -393 +81 7 -165 +43 +62 +429 
British government secur�ies 1 7  +91 -1 ,523 - 1 , 1 92 +560 -2,6 1 7  +427 -32 -1 ,202 -595 
LA longer-term debt 1 8  - 1 82 -290 -273 -253 - 1 50 -43 -48 �2 -49 
Other financial assets 1 9  +69 +299 +330 +360 +591 -137 -390 +1 ,230 +357 

Total uses of funds 20 +17,729 +19,367 +19,312 +29,568 +27,294 +7,61 1 +6,722 +6 ,556 +6,363 

Net financial transactions 

(total uses minus total sources) 21 +868 +2,283 +2,683 +3,471 +2,072 +1 ,079 +766 -288 +1 ,604 

(a) Including holdings of building society CDs. 

19.7 Banks' and building societies' consolidated financial transactions 
C millions; seasonally adjusted 

Sources of funds (increase .) 
Depos�s with: 

line 

Banks 1 
Building societies 2 

Other borrowing 3 
Capital issues 4 
Accruals adjustment 5 

Total sources of funds 6 

Uses of funds (increase .) 
Lending for house purchase by: 

Banks 7 
Building societies 8 

Other lending by: 
Banks 9 
Building societies 1 0  

Other short-lerm assets 1 1  
British government secur�ies 1 2  
LA longer-term debt 1 3  
Other financial assets 1 4  

Total uses o f  funds 1 5  

Net 1inancial transactions 

(total uses minus total sources) 1 6  

1 985 1 986 1 987 1 988 1 989 1 988 

--- --- --- --- --- 3rd qtr � 

. 1 3 ,984 +1 3,396 . 1 4 ,853 +21 ,579 +21 , 1 1 9  + 1 4 , 1 08 + 1 6 ,206 

.22,030 .42,264 .39,445 +51 , 1 66 .68,078 +5,553 +5,0 1 2  
+31 8 . 1 46 .64 +347 + 1 79 +87 +88 

+7,21 4 .5,376 +3,895 .6,693 .8,687 +2,071 +2,075 
+ 1 ,223 -1 ,431 .367 +531 +1 ,736 -287 .256 

+44,769 +59,751 +58,624 +80,316 +99,799 +21 ,532 +23,637 

.4,223 .5,196 + 1 0, 1 1 2  + 1 0,904 .7,189 .2,894 .2,363 
. 1 4,71 1 . 1 9,548 + 1 4 ,567 .23,691 .24,000 +7, 1 8 1  +5,275 

+ 1 7,739 .27,679 .40,243 .53,420 .69 , 1 0 7  + 1 5,338 + 1 3,283 
+84 . 1 1 4  +484 .946 +2,360 +271 +278 

-283 -258 + 1 ,361 + 1 ,347 +1 ,792 -546 +4,1 58 
+359 -230 -2, 1 1 5  -1 ,805 -4,522 -1 1 7  - 1 , 1 23 

-1 ,545 -1 ,720 -597 -335 -733 -95 -53 
. 1 4,285 . 1 4,256 +673 +2,137 . 1 1 ,925 -1 , 1 73 +449 

+49,573 +64,585 +64,728 +90,305 +11 1 , 1 1 8  +23,753 +24,630 

+4,804 +4,834 +6,104 +9,989 + 1 1 ,31 9 +2,221 +993 

For notes and definitions see the February BuUelin 

1 989 

� 2nd qtr 

+1 8,702 + 1 2 , 1 37 
+5, 1 86 +4,656 

+44 +45 
+ 1 ,820 . 1 ,760 
+ 1 ,066 +603 

+26,818 +19,201 

+2,403 + 1 , 1 99 
+5, 1 8 1  +6,028 

+21 ,465 + 1 5,01 1 
+346 +464 

- 1 , 1 69 +336 
-1 ,736 -712 

-83 -152 
+3,724 .2,366 

+30,131 +24,540 

+3,31 3 +5,339 

1 990 

3rd qtr 4th qtr � 2nd qtr 

+ 1 20 + 1 ,021 +885 -728 
+ 1 45 +202 +489 +322 
+282 +941 + 1 ,054 +759 

+4,822 +4,047 +4,159 +3,913 
+43 +64 + 1 70 + 1 6  

+351 +432 -566 
-121  -51 + 1 24 

+710 +705 +759 + 1 ,048 
+228 -238 + 1 56 

+6,580 +7,123 +7,230 

+6,123 .6,678 +6,142 .6, 1 2 1  

+71 0 +840 +672 +684 
+ 1 ,202 +572 +696 

+804 -478 +291 
-924 + 1 04 -549 -37 

-32 -7 +30 +74 
-839 - 1 57 � 

+7,044 +7,552 +7,276 

+464 +429 +46 

1 990 

3rd qtr 4th qtr � 2nd qtr 

+22,680 . 1 4,307 . 1 7 ,792 
+5,643 +5,686 .5,306 

+45 +45 +25 
+2,648 +2,459 + 1 , 1 94 

. 1 9 1  -124 + 1 66 

+31 ,207 +22,373 +24,483 

+ 1 ,460 +2,127 +2,535 +2,093 
+6,123 .6,678 .6, 1 42 .6, 1 2 1  

+21 ,909 + 1 0,7 1 2  +1 1 ,399 
+710 +840 +672 +684 

+2,51 0 -31 +2, 0 1 0  
-1 ,705 -369 -1 ,803 - 1 50 

-371 -127 - 1 39 
+1 ,850 +3,985 + 1 ,865 

+32,486 +23,815 +22,681 

+1 ,279 +1 ,442 -1 ,802 



19.8 Other financial institutions,(a) financial transactions 
£ millions; seasonally adjusted 

line 
Financial liabilitiea :(increase -) 
Foreign currency bank borrowing 1 
Sterling bank borrowing 2 
Unit trust units 3 
Capital issues 4 
Ufe assurance and pension funds 5 
Other 6 

7 

Financial a.aeta:(increase +) 
Bank deposits 8 
Building sociely certfficates of 
depos� 9 

Local aulhority lemporary debt 1 0  
Treasury bills, CTOs and other 
short-lerm assets 1 1  

British government secur�ies 1 2  
Local authority securities 1 3  
U K  company securities 1 4  
Overseas securities 1 5  
Loans for house purchase 16  
Long-term lending to  local 
author�ies 17 

Other 1 8  

1 9  

Net financial trana8ctiona 20 

(a) Excluding building societies. 

1 985 1 986 1 987 1 988 1 989 

--- --- --- --- ---

-976 �,955 -7,058 -1 ,038 -7,443 
-3, t95 -7, 1 70 -9,568 �,964 -1 2,789 

-986 -2,034 -3,241 + 166 +716 
-468 -2,021 -2,431 -4,276 -5,068 

-18,420 -19, 1 1 6  -19,71 8 -20,373 -26,206 
-4,533 -3,594 -3,882 -5,930 -15, 1 1 9  

-26,578 -40,890 -45,898 -40,4 15  �7,91 1 

+4,465 +9,51 1 +1 7,543 + 1 1 ,354 +18,488 

+ 1 96  + 384 + 290 + 200 + 569 
-419 -457 +61 -74 +361 

+ 134 +436 +595 +1 ,098 +2,397 
+5,235 +3,223 +776 -34 �,560 

+ 1 1  +43 +26 +21 +27 
+8,201 +9,595 +15,935 +12 , 196 +8,293 
+6,980 +14,868 -7,590 +6,126 +21 , 1 1 4  

+625 +2,81 4 +4,721 +5,934 +2,586 

+63 +238 +267 +215 +84 
-281 +457 +3,429 +2,375 +5,66 1 

+25,229 +41 ,1 1 1  +36,055 +39,4 12  +51,019 

-3,347 +223 -9,841 -999 -16,888 

1 988 

3rd qtr 

�23 
-2,818 

-201 
- 1 , 1 59 
-4,176 
- 1 , 1 79 

-10 , 156 

+2,689 

- 5 
+26 

+37 
�47 
-13 

+2,123 
+896 

+1 ,951 

+39 
+791 

+ 7,690 

-2,467 

1 989 

4th qtr � 

-1 ,069 -4,050 
-2, 120 -4,640 

+268 +60 
�98 �79 

�,105 -5,282 
-2, 144 - 1 ,698 

-12,068 -16,489 

+4,361 +3,612 

+ 101 + 1 1 6  
-199 -10 

-433 +1 ,773 
-573 -3,871 

+7 + 12  
+4,51 1 +3,961 
+2,541 +3,756 
+1 ,436 +435 

+48 +41 
+1 ,685 +563 

+13,485 +10,587 

+1 ,418 -5,901 

For notes and definitions see the February BuUelin 

1 990 

2nd qtr 3rd qtr 4th qtr � 2nd qtr 

�5O �14 -1 ,729 +1 ,207 
-2,474 -3,346 -2,329 -3,382 -t ,828 

+490 -2 + 168 -99 
-1 ,338 -1 ,743 - 1 , 108 -727 
�,393 �,365 �,168 -5,962 
�, 198 -3,607 -3,616 -1,475 

-16,763 -1 7,677 -16,762 -10,438 

+4,636 +5,354 +4,484 +4,331 

+ 106 + 1 45 + 202 + 489 + 322 
+342 -3 +32 -1 67 

+477 -124 +271 +462 
-2,815 -2,187 +313 �26 

+7 -4 +12 -35 
+3,372 +556 +404 +2,325 
+5,574 +6,300 +5,484 -1 ,691 
+ 1 ,029 +1 ,035 +87 �79 

+35 +21 -13 -35 
+2,065 +906 +2,127 73 

+15,030 + 1 1 ,999 +1 3,403 + 4,227 

-1,731 -5,878 -3,378 -6,210 



Additional notes to the tables 

The notes and definitions to Tables 1 -1 8  are published in full 
each year in the February Bulletin only. Changes to the notes 
are included, cumulatively, in subsequent issues until they are 
incorporated in a revised full set of notes in the following 
February. 

Banks in the U n ited Kingdom 

A full list was published in the February 1 990 Bulletin. The 
following amendments have been made in the quarter to 30 
June 1 990. 

British merchant banks 
Delete 
Guiness Mahon (Guernsey) Lld 

Other British banks 
Delete 
The Mardun Investment Co Lld 

Change of name 
Caledonian Bank plc 
(formerly Standard Property Investment plc) 
Municipal Mutual Bank plc 
(formerly MLA Bank Lld) 
Property Lending Bank plc 
(formerfy Property Lending Trust plc) 

American banks 
Delete 
Seattle - First National Bank 

Change of name 
NBD Bank NA 
(formerly National Bank of Detroit) 

Japanese banks 
Delete 
Taiyo Kobe Bank 

Change of name 
Mitsui Taiyo Kobe Bank 
(formerly Mitsui Bank) 

Other overseas banks 
Add 
Banco Espanol de Credito 

Delete 
Copenhagen Handelsbank AS 
New Nigerian Bank Lld 
Provinsbanken AS 

Change of name 
ANZ Merchant Bank Lld 
(formerly ANZ McCaughan Merchant Bank Lld) 
Bankorp Lld 
(formerly Trust Bank of Africa Lld) 
Den Danske Bank Aktieselskab 
(formerly Den Danske Bank AF) 
Den norske Bank AS 
(formerly Bergen Bank AS) 
Den norske Bank plc 
(formerly Den norske Creditbank plc) 
Postipankki Lld 

(formerly Postipankki (UK) Lld) 
State Bank of New South Wales Lld 
(formerly State Bank of New South Wales) 
Unibank plc 
(formerly Privatbanken Lld) 
Unidanmark Holding plc 
(formerly SDS Bank Lld) 

3. 1 to 3.7 UK banks' balance sheets 

Please note that the format of these tables has changed with 
effect from May 1 990 Bulletin. Also some smaller institutions 
report at end-quarters only; the coverage of some of the 
groups in these tables is therefore not complete. The groups 
affected are British Merchant, Other British, American and 
Other overseas, but in no case is the coverage of total 
liabilities/assets less than 97.5%. Figures for those 
institutions which report at end-quarters only are shown 
separately in Table 3.8 (see below). 

Changes occur from time to time in the monthly reporting 
population, the following affecting end-calendar quarter 
figures for 1 989 and 1 990. 

Number of institutions Net increase i n :  

Foreign 
Sterling currency 

Joining Leaving assets assets 

£ millions £ millions 
1 989 Sept. 3 4 - 1 38 - 1 9  

Dec. 7 5 299 - 1 98 

1 990 Mar. 1 1 1 00 
June 6 9 1 1 6 7 

3 UK banks' balance sheets: 
.8 quarterly reporting i nstitutions 

This table aggregates the balance sheets of the UK offices of 
those UK banks which report only quarterly. 

Changes occur from time to time in the quarterly reporting 
popUlation, the following affecting figures for the 1 st and 2nd 
quarters 1 990. 

At 
end-quarter 

1 990 Mar. 

1 990 June 

Number of institutions 

Joining Leaving 

3 

7 

Net increase in: 

Foreign 
Sterl ing currency 
assets assets 

£ millions £ millions 

-4 1 - 1 5  

-3 1 9  -273 



5 
/ 

UK banks: analysis of bank 
lending to UK residents 

This analysis, which is not seasonally adjusted, covers 
loans, advances and acceptances in both sterling and other 
currencies provided by monthly-reporting institutions to their 
UK resident non-bank customers. It does not include funds 
lent by the discount houses. The figures for loans and 
advances also include, indistinguishably, the following: 
secured money at call placed with Stock Exchange money 
brokers and gilt-edged market makers; holdings of time 
deposits placed with, and certificates of deposit issued by, 
building societies ; prior to May 1 989, holdings of securities 
issued by building societies having an original maturity of 
one year or more, and with effect from May 1 989, including 
securities of all maturities; amounts lent under the 
Department of Trade and Industry special scheme for 
shipbuilding for UK buyers. It does not, however, include 
funds placed through the local authority money market nor 
funds lent to UK banks or overseas residents. The figures 
for acceptances are for bills accepted by reporting 
institutions under facilities granted to UK residents (other 
than UK banks) which are still outstanding ; those discounted 
by the reporting institution itself are included under 
advances but not under acceptances. 

6.1  UK banks 

Where appropriate, the effects of changes in the 
reporting population have been excluded from the 
transactions figures. The effects of changes occurring 
in the total reporting population during 2nd quarter 
1 990 have been excluded, and are as follows : 

Number of i nstitutions Net increase in:  

Joining Leaving 
Sterling 
assets 

Foreign 
currency 
assets 

£ millions £ millions 
At 
end-quarter 

1 990 June 6 

9.1 Security yields 

1 6  -203 -266 

Two new series have been added to this table - 2% 
Index-Linked Treasury Stock 1 996 and 2.5% Index-Linked 
Treasury Stock 2016. The yields shown assume a constant 
annual rate of inflation from the date of the last published 
RPI of 5%. For more information see the additional notes to 
Financial Statistics table 1 3 .4 in the 1 990 Edition of the 
Explanatory Handbook published by the CSO. 

9 Treasury bi l l  tender and 
.2 short-term money rates 

Two new series have been added to this table - Deposit 
account 7 days notice and 6 month interbank sterling market 
rate. The interbank rate shown is the mean of the bid and 
offer rates at 1 0.30 a.m. The deposit account 7 days notice 
rate are averages paid by selected retail banks grossed up 
at the current rate of composite rate tax. 

9 Security yields and short-term 
.3 money rates 

In this issue there is a new table showing monthly averages 
from January 1 987 for some of the series in tables 9 . 1  and 
9.2. It is intended to update this table from time to time in 
future annexes. 



Contents of recent Quarterly Bulletins 

A review and assessment of recent economic and financial developments at home and abroad is published in four sections at the 

start of each Bulletin. These commentaries are accompanied from time to time by notices, supplementary notes and feature 

' boxes ' on topical subjects. They are followed by special articles and speeches: those publ ished recently are l isted below. In 
addition, the Bulletin includes brief notes not listed here, and the regular statistical annex. 

Articles and speeches (indicated S) 

A ugust 1987 
The instruments of monetary policy (S) 
The terms of trade 
S upervision and central banking (S) 
Company profitabil ity and finance 
Recent developments in UK payment clearing systems 
Takeovers and mergers: some major issues (S) 
Building societies: a changing role (S) 
Sector financing: 1 986 

November 1987 
Japanese banks i n  London 
Ownership and control of UK banks (S) 
The early development of the sterling commercial paper 

market 
Statistics on euronotes and eurocommercial paper 
The external balance sheet of the United Kingdom: recent 

developments 
Growth, debt and development (S) 
Pre-emption rights 
Distribution of the national debt: end-March 1 987 
Performance of large companies 

February 1988 
Personal credit in perspective (S) 
The equity market crash 
The markets, the City and the economy (S) 
Recent developments i n  the corporate and bulldog sectors of 

the sterling bond market 
S upervision of the wholesale money markets (S) 
The financial behaviour of i ndustrial and commercial 

companies, 1 970-86 
The net debt of the public sector: end-March 1 9 87 

May 1988 
Developments in international capital and banking markets 

in 1 987 
Convergence of capital standards and the lessons of the 

market crash (S) 
Trends in real i nterest rates 
Inflation-adjusted sectoral savings and financial balances 
The management of liquidity (S) 
The composition of company boards 
Altemative measures of aggregate company liquidity 

August 1988 
European currency and European central bank - a British 

view (S) 
Company profitability and finance 
The co-ordination of regulation (S) 
Regional labour markets in Great B ritain 
Trends in real rates of return 
Share repurchase by quoted companies 

November 1988 
One year on . . .  the economy and the City (S) 
ECU financial activity 
Target 1 992 (S) 
The external balance sheet of the United Ki ngdom: recent 

developments 
Revisions to the calculation of effective exchange rates 
The net debt of the public sector: end-March 1 988 
Gilt  edged settlements: recent developments i n  the CGO 

service 

November 1988 continued 
Sector financing: 1 987 
Performance of large companies 

February 1989 
The gilt-edged market since B ig Bang 
The development of the European Monetary System (S) 
The housing market 
Takeover activity in the 1 9 80s 
Building societies: the changing environment (S) 
Seasonal adjustment of the monetary aggregates 

May 1989 
Europe, 1 992 and the City (S) 
Trends in profit margins 
The market in currency options 
Personal credit problems (S) 
Inflation-adjusted sectoral sav ing and financial balances 
Developments in international banking and capital markets 

in 1 9 8 8  
Stockbuilding behaviour in the United Kingdom 

August 1989 
The future of monetary arrangements in Europe 
Company profitability and finance 
The development of the sterling bond market (S) 
A survey of i nterest rate futures 
Mutilated B ank of England notes 
Challenges facing the sterl ing wholesale payment system (S) 
The single European market: survey of the UK financial 

services industry 
Invisible eamings of the UK commodities and financial 

futures markets 

November 1989 
London as an international financial centre 
Monetary policy, equity markets and the City ' s  

infrastructure (S) 
The market in foreign exchange in London 
The external balance sheet of the United Kingdom: recent 

developments 
Takeovers, buyouts and standards in the City (S) 
Chart analysis and the foreign exchange market 
The net debt of the public sector: end-March 1 989 
Profitabil ity of large companies 

February 1990 
Recent sectoral financial behaviour 
Central banking in Europe (S) 
The single market and its implications for Europe's 

monetary arrangements (S) 
The gilt-edged market: developments in market-making 

in 1 989 
Developments in the i nternational syndicated loan 

market in the 1 980s 
Venture capital in the United Kingdom 

May 1990 
The interest rate transmission mechanism in the 

United Kingdom 
Monetary policy in the second half of the 1 980s (S) 
The role of brokers in the London money markets 
Inflation-adjusted sectoral saving and financial balances 
Developments in international banking and capital markets 

in 1 9 89 
New equity issues in the United K ingdom 

Subscription arrangements and details of other Bank publications are given on the reverse of the contents page. 
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