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19 Flow of funds matrix: 2nd quarter 1990 
Unadjusted 
Seasonally adjusted 

2 Public sector financial transactions 
3 Industrial and commercial companies' financial transactions 
4 Personal sector financial transactions 
5 Overseas sector financial transactions 
6 Building societies' financial transactions 
7 Banks' and building societies' consolidated financial 

transactions 
8 Other financial institutions' financial transactions 

Additional notes to the tables. 
Notes and definitions to the tables appear infull in the February issue. Only 
changes since February are published in this issue. 

Symbols and conventions 
not available. 

nil or less than half the final digit shown. 

figures above and below are not strictly comparable. 

Owing to rounding of figures, the sum of the separate items will 
sometimes differ from the total shown. 

'Government stocks' comprise British government and government­
guaranteed stocks. 

Longer series and data on magnetic tape 
For those who prefer to have data in machine-readable form, a magnetic 
tape service is available covering most of the tables currently included in the 
statistical annex. The machine-readable data contain longer runs, and, in 
some cases, more frequent observations and additional details. Longer runs 
of some series, as well as many of the series which were discontinued from 
the March 1979 issue, can also be supplied on tape, diskette or computer 
printout in response to specific requests. Further information regarding this 
service may be obtained from the Bank at the address given on the reverse 
of the contents pages. 

The Financial Statistics Division have produced a 1990 edition of long runs 
of monetary data in booklet and disk form. These data are consistent with 
those data in Tables 2, 6,11 and 12 of this Bulletin. One copy of the booklet 
is available to each institution free of charge. Subsequent copies are 
available at £5.75 (including VAT) per copy, payable in advance. The 
diskettes are available at a cost of £28.75 (including VAT) payable in 
advance; they are IBM compatible, in a high density format, in both 3112 and 
51!4 inch sizes. The files contained on the diskettes will be in flat ASCII. 
Further information about these services may be obtained by writing to the 
Monetary Aggregates Group, Financial Statistics Division, BB-I, Bank of 
England, London, EC2R 8AH. 

Changes in this issue 
Security yields and short-term money rates (Table 9.3) 

As mentioned in the August 1990 Bulletin, Table 9.3 'Security yields and 
short-term money rates' does not appear in this issue. 

Influences on the cash position of the money market (Table 9.4) 

In this issue the Financial Statistics Division have introduced a new table 
with monthly data for influences on the cash position of the money market. 

The first part of the table provides a long run of data from April 1988, 
consistent with that published each month in Table E of the Monetary 
Statistics press release booklet. The second part reflects the 'alternative 
presentatIOn' of money-market influences as also shown in Table 2 on page 
469 of this issue. It is intended to update this table from time to time in 
future annexes. 



1 Bank of England: balance sheet 

£ millions 

1990 �ay 

June 

�uly 

�ug, 

2 
9 

16 
23 
30 

6 
1 3  
20 
27 

4 
1 1  
1 8  
25 

1 
8 

1 5  
22 
29 

5 
1 2  
1 9  
26 

Illue Department --------------------------
Liabilities 
Notes in Notes in 
circulation Barking 

Department 

RrJN/oHA RrJNAEFB 

1 5,533 
1 5,739 
1 5,440 
1 5,662 
1 5,669 

15,626 
1 5,598 
1 5,61 5  
1 5,676 

1 5,790 
1 5,803 
1 5,861 
1 5,888 

1 5,925 
1 5,908 
1 5,878 
1 5,998 
16,164 

1 5,81 5  
1 5,738 
1 5,722 
1 5,696 

7 
1 1  
9 
8 

1 1  

4 
1 2  

5 
4 

1 0  
7 
9 

12 

5 
1 2  
1 2  
1 2  

6 

5 
1 2  

8 
4 

Assets 
Government Other 
securittes securities 

ROWAEFC 

1 1 , 144 
10,814 
10,561 
1 1 ,898 
1 1 ,867 

12,487 
13,296 
13,348 
13,304 

13,638 
12,995 
12,120 
1 1 ,335 

1 1 ,597 
10,998 
1 1 ,340 
10,567 
1 0,593 

1 2,427 
13,499 
12,9 1 1  
1 2,425 

4,396 
4,936 
4,889 
3,772 
4,013 

3,143 
2,314 
2,272 
3,376 

2,162 
2,8 1 5  
3,750 
4,565 

4,333 
4,922 
4,550 
5,442 
5,577 

3,393 
2,251 
2,819 
3,275 

2 MO, the wide monetary base 
£ millions 

I Banking Deplrtment 

Liabilities 

3,815 
3,822 
3,637 
3,704 
3,787 

3,896 
3,676 
3,778 
3,704 

3,888 
3,630 
3,644 
3,668 

3,712 
3,882 
3,820 
3,622 
3,581 

3,879 
3,861 
3,929 
4,108 

Public 
depos�s 

49 
49 
45 
43 
47 

53 
47 
50 
38 

36 
40 
39 
14 

42 
41 
37 
35 
37 

32 
34 
40 
37 

Special 
depos�s 

Monthly-ave .. ge eerie. I Percentage growth ratea -------------------------------------
Notes and coin in 
circulation outside the 
Bark of England 

Barkers' 
operational 
depos�sw�h 
the Banking 
Department 

Unadjusted Seasonally Unadjusted 
adjusted 

MO (wide monetary 
base) 

Note. and coin 

(columns 1 +2) 

Unadjusted Seasonally Unadjusted 
adjusted 

12 

Barkers 
deposits 

3 

1 ,752 
1 ,816  
1,691 
1 ,753 
1 ,843 

1 ,831 
1 ,658 
1 ,766 
1 ,757 

1 ,679 
1 ,713 
1 ,637 
1 ,739 

1 ,750 
1 ,738 
1 ,831 
1 ,776 
1 ,670 

1 ,755 
1 ,704 
1,708 
1 ,770 

6 

Reserves 
and other 
accounts 

1 ,999 
1 ,942 
1 ,885 
1 ,893 
1 ,882 

1 ,997 
1 ,957 
1 ,948 
1 ,895 

1 ,959 
1 ,862 
1 ,953 
1 ,873 

1 ,906 
1 ,889 
1,937 
1 ,796 
1 ,860 

2,077 
2,060 
2,167 
2,291 

Assets 
Govemment Advances 
securittes and other 

accounts 

ROW/oHJ ROWAEFl( 

1 ,044 
1 ,282 
1 , 1 97 
1 ,027 
1 ,289 

1 ,251 
1 ,120 
1 ,292 
1 ,458 

1 ,223 
1 ,295 
1 ,464 
1 ,399 

1 ,235 
1 ,248 
1 ,329 
1 ,577 
1 ,445 

1 ,336 
1 , 1 78 
1 ,181  
1 ,429 

1 ,033 
841 
792 

1 , 1 08 
1 ,016 

694 
770 806 
731 

767 
651 
573 
842 

641 
818 
610 
869 
652 

692 
1 ,574 833 833 

Premises, Notes 
equpment and ooin 
and other 
securities 

1 ,730 
1 ,888 
1 ,638 
1 ,561 
1 ,470 

1,946 
1,774 
1 ,675 
1 ,5 1 1  

1 ,888 
1 ,677 
1 ,598 
1 ,415 

1,830 
1 ,603 
1 ,888 
1 , 164 
1 ,478 

1,846 
1 ,049 
1 ,907 
1 ,846 

8 
1 1  
1 0  

8 
12 

5 
1 2  

5 
4 

10 
7 
9 

12 

6 
13 
12 
12 
6 

5 
1 2  

8 
4 

Unadjusted Seasonany adjusted 

1 2  12 3 6 12 
2 3 month month month month month month month month month month month month 

LOIIAVM LOIIAVAG LOIIAVAH LOIIAVAI LOIIAVAJ LOIIVOVT LOIIVOUX LOIIVOUT LOIIVOlN LOIIVOOW LOIIVo..u LOll vow. LOIIVCH! LOIIVOIIW LOIIVOIIY LOIIVOIIZ LOIIVOIIX ------ ----- ------- ------ ------ ---- ------------ ------- -------- --- -- --------
Change between average amount. out.tandlng 

1989 Sept, 
Oc1, 
Nov, 
Dec, 

1990 Jan, 
Feb. 
Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 

- 142 

- 4 
1 38  

1 ,321 

-1 , 132 
- 31 1 

98 

565 
42 

- 29 

232 
147 

- 235 

LOIIAVM 

32 

1 1 1  
106 
138 

61 
- 31 

52 

1 96  
132 
47 

- 32 
96 

- 50  

LOIIAVAB 

Average amount outstanding 

1989 Sept. 
0c1. 
Nov, 
Dec. 

1990 Jan, 
Feb. 
Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 

17,365 

17,361 
17,499 
18,820 

1 7,888 
17,377 
17,475 

18,040 
18,082 
1 8,053 

18,285 
18,432 
1 8,197 

17,3 1 1  

17,422 
1 7,528 
17,666 

1 7,727 
17,696 
1 7,748 

17,944 
1 8,076 
18 ,123 

18,091 
18,187 
18,137 

- 57 

21 
7 

1 9  

- 1 1 0  
65 

- 1 6  

99 
- 65 
- 1 8  

- 6 1  
61  

- 19 

LOIIAVAC 

1 39 

160 
167 
186 

76 
141 
125 

224 
1 59 
141 

80 
141 
1 22  

- 1 99  

1 7  
145 

1 ,340 

-1 ,242 
- 246 

82 

664 
- 23 
- 47 

171 
208 

- 254 

LOIIAVAQ 

17,504 

17,521 
17,666 
19,006 

17,764 
17,518 
17,600 

18,264 
18,241 
18 ,194 

18,365 
18,573 
18,319 

- 25 

1 32 
1 1 3  
1 57 

- 49 
34 
36 

295 
67 
29 

- 93 
1 57 

- 69 

LOIIAVAE 

17,450 

1 7,582 
17,695 
1 7,852 

17,803 
17,837 
1 7,873 

18,188 
18,235 
1 8,264 

18,171 
1 8,328 
1 8,259 

-0.8 

0.8 
7.5 

-6.0 
- 1 .8 

0.6 

3.2 
0.2 

-0.2 

1 .3 
0.8 

-1.3 

4.7 0.2 

5.5 0.6 
5.7 0.6 
5.6 0.8 

6.1 0.3 
6.6 -0.2 
5.0 0.3 

8.8 1 . 1  
7.2 0.7 
6.5 0.3 

5.8 -0.2 
5.3 0.5 
4.8 -0.3 

7.2 

7.8 
5.9 
8.4 

7.2 
3.9 
1 .9 

5.0 
8.9 
8.7 

3.3 
2.5 
0.3 

7.7 

8.5 
7.6 
7.8 

7.5 
4.9 
5.1 

6.1 
6.3 
5.2 

4.1 
5.6 
4.4 

For n otes and definitions sec the February Bulletin 

4.7 -1.1  

5.5 0.1 
5.8 0.8 
6.0 7.6 

6.3 -6.5 
6.5 -1 .4 
6.4 0.5 

7.3 3.8 
7.0 -0.1 
6.5 -0.3 

5.8 0.9 
5.3 1 . 1  
4.8 - 1 .4 

4.5 

5.3 
5.6 
5.7 

5.6 
6.4 
5.0 

8.9 
7.0 
6.4 

5.5 
4.9 
4.7 

-0.1 

0.8 
0.6 
0.9 

-0.3 
0.2 
0.2 

1 .7 
0.4 
0.2 

-0.5 
0.9 

-0.4 

7.2 

8.6 
5.1 
9.5 

5.1 
3.3 
0.5 

8.5 
9.2 
9.0 

0.1 
2.1 

-0.1 

7.8 

7.9 
7.6 
8.3 

6.9 
4.2 
4.9 

6.8 
6.2 
4.7 

4.2 
5.6 
4.4 

4.5 

5.2 
5.7 
6.1 

5.8 
6.4 
6.3 

7.3 
6.9 
6.5 

5.5 
4.9 
4.6 



3 .1 Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£millioDS 

Sterling l I.bUhlH 

1 Notes out.tanding 
2 Sight depos�s : UK bank. (b) 
3 UK public sector 
4 UK private sector 
5 o"e"""", 
6 nme deposij. : UK banks (b) 
7 UK public sector 
8 UK private sector 
9 o"e"""", 

1 0 COs ele and other short-term �r issued 

11 Tol.,.terl lng depod. (210 10) 
12 hems in .uspense and lransrri •• ion 
13 Capijal and otherlunds 

14 Total .terllng lI.bil hlH (1 + 1110 13) 
Other currency l I.blllllee 

15 Sight and lime deposijo : UK banks (b) 
16 Other Un�ed Kingdom 
17 O"ers ..... 
18 CD. ele and other short-term �r issued 

19 Total olher currency depoelt. (15 to 18) 
20 hems in suspense and Iran.rrission 
21 Capijal and other fund. 

22 Total other currency l Iab ll hlee (19 to 21) 
23 Totalll.b l l ltle. (14+22) 
Sterllng .... ta 
24 Notes and coin 
25 Balances with Bank of England: Cash ratio depos� 
26 Special depos�. 
27 Other 
28 Mar1<elloan. : Discount houses (c) : Secured 
29 Unsecured 
30 Other UK banks (b) 
31 UK bank COs (b) 
32 Building society COs and time deposijs 
33 UK local authorijies 
34 o"erseas 
35 Bills : Treasury bill. 
36 Eligible local authority bill. 
37 Eligible bank bins 
38 Other 
39 Advances : UK public sector 
40 UK private sector 
41 o"erseas 

42 Total advance. (39 t041) 
43 Banking Departmenliending 10 central gowrnment (net) 
44 Investmenls : Br�ish gowrnmenl stod<a 
45 Other public sector 
46 Building societies (d) 
47 Other 
48 Miscellaneous assets : he".. in suspense and collection 
49 Assets I ..... ed 
SO Other 

51 Total .tarl lng .... ta (2410 38 + 4210 SO) 
Other currency .... ta 
52 Mar1<elloans and advances: UK banks (b) 
53 UK bank COs (b) 
54 UK public sector 
55 UK private sector 
56 o"er&eaS 

57 Tol., marllello.ne .nd adv.ncee (5210 56) 
58 of which, advlJllCeS 
59 B�1o 
60 Inveslrnen1s : Building societies (d) 
61 Other UK 
62 o"erseas 

63 Totalln ve.lrnent. (60 10 62) 
64 Miscellaneous assels : hems in suspense and collection 
65 Other 

66 Total olher currency -'a (57 + 59 + 6310 65) 
67 Total _. (51+66) 

sa AocepIances : Ster.ng : Total 
69 of which, by figbls barJ<s 
70 Other currency 
71 £/igbls .ab/lies 

1989 
Apr. May June(a) June(a) 

ROHATFA 1,315 
ROHA TFC 11,452 
ROHA TFO 2,309 
ROHATFE 94,832 
ROHATFF 11,556 
ROHATFG 74,001 
ROHATFH 6,514 
ROHATFI 105,097 
ROHATFJ 53,707 
ROHA TFK 41,700 

ROHATFB 

ROHATFL 

ROHATFM 

ROHATFV 

ROHATFO 

ROHATFP 

ROHATFO 

ROHATFR 

401,170 
10,580 
48,198 

461,263 

87,120 
35,816 

403,110 
n,297 

RQHATFN 603,344 
RQHATFS 7,172 
RQHATFT 20,199 

1,344 
11,986 

2,173 
98,406 
12,011 
71,907 

6,651 
105,617 

53,074 
42,711 

404,538 
9,380 

48,050 

463,313 

93,370 
38,512 

434,161 
78,705 

644,7411 
7,554 

21,474 

1,330 
12,757 

2,297 
102,030 

11,659 
76,494 

6,872 
107.409 

54,092 
42,051 

415,661 
10,673 
49,965 

92,206 
40,953 

439,285 
82,153 

654,5117 
8,031 

22,093 

1,330 
12,764 

2,297 
120,083 

11,917 
n,476 

7,183 
115,372 

54,128 
43,738 

444,i57 
11,163 
52,892 

510.342 

92,206 
40,953 

439,265 
83,622 

656,066 
8,031 

22,023 

RQMV AJU 1130,115 673, T17 1184,721 686,120 
RQHATFU 1,0111,1178 1,137.oall 1,162,350 1,1116,462 

RQHATFY 2,621 
RQMVMA 1,230 
RQMVAAB 

RQHATGA 124 
RQHATGB 9,199 
RQHATGC 82 
RQMATGO 79,914 
RQMATHJ 14,725 
RQHATHK 1,742 
RQHATGE 1,274 
RQMATGF 24,233 
RQHATGG 182 
RQHATGH 273 
RQHATGI 7,921 
RQHATGJ 905 
RQHATGL 1,922 
RQHA TGM 252,440 
RQMATGN 14,014 

RQHATGK 

RQMATHL 

RQHATGO 

RQHATGP 

RQHATHN 

RQHATHO 

RQHATGR 

RQHATGS 

RQHATGT 

268,3711 
821 

4,665 
248 

2,433 
13,585 
16,788 

942 
9,627 

RQHATFW 462,1011 

RQHATGZ 82,359 
RQHATHM 7,776 
RQHATHA 70 
RQHATHB 63,104 
RQHATHC 425,922 

RQMATGX 

RQMATGY 

RQHATHO 

RQHATHP 

RQMATHQ 

RQHATHG 

5711,231 
141,527 

3,783 
93 

2,537 
35,549 

2,n5 
1,229 

315 
8,976 

60 
n,579 
14,449 

1,991 
1,155 

24,637 
800 
169 

9,171 
754 

1,827 
255,746 

14,298 

271,870 
1,030 
4,613 

245 
2,381 

13,854 
15,837 

941 
9,796 

464,636 

88,149 
8,002 

80 
67,031 

456,140 

11111,402 
150,056 

4,207 
81 

2,594 
37,456 

2,655 
1,229 

237 
9,347 

119 
82,892 
13,347 

1,738 
1,092 

26,186 
1,331 

196 
8,892 

827 
1,887 

262,848 
13,930 

278,665 
1,124 
4,716 

254 
2,123 

14,095 
16,423 

929 
9,802 

478,120 

86,639 
7,795 

72 
71,363 

464,167 

1130,036 
157,790 

4,2SO 
90 

2,564 
38,154 

RQHATHE 38,1711 40,131 40,7118 
RQHATGU 6,832 6 ,635 6,628 
RQMVMC 1,842 2,084 2,322 

RQMVAJV 6211,8611 672,4511 1184,233 
RQHATFU 1,0111,1178 1,137.oell 1,162,350 

RQMATHJ! 

RQMVMO 

RQMATHI 

RQHATFX 

18,467 

18, 175 
3,618 

290,013 

18,792 

18,562 
3,645 

296,018 

18,234 

17,949 
3,88C 

302,10 

2,724 
1,229 

237 
9,347 

119 
83,956 
15,723 

1,660 
1,169 

26,186 
1,368 

196 
10,291 

627 
1,887 

289,924 
13,974 

305,785 
1,124 
6,437 

254 
2,094 

14,206 
16,565 

929 
10,007 

512,233 

86,639 
7,795 

n 
71,363 

464,167 

1130,036 
157,790 

4,250 
73 

2,571 
38,154 

40,7118 
6,628 
2,322 

1184,233 
1,1116,462 

18,234 

17,949 
3,88C 

328,800 

July 

1,357 
14,401 

2,196 
120,235 

11,966 
74,100 

7,219 
117.829 

54,n8 
43,149 

«5,873 
11,651 
53,949 

512,8211 

87,575 
37,875 

421,652 
78,516 

625,618 
7,132 

21,994 

Aug. 

1,324 
12,860 

2,215 
120,831 

12,768 
72,035 

7,148 
121,363 

55,203 
42,656 

«7,G11t 
9,610 

53,104 

511,137 

90,250 
40,163 

435,965 
85,706 

652,085 
6,040 

24,271 

Sop!. 

1,344 
13,788 

2,197 
125,973 

13,795 
73,663 

6,910 
123,576 

55,887 
43,556 

4511,344 
11,078 
55,452 

527,2111 

69,221 
40,121 

442,688 
60,948 

652,1178 
7,654 

24,642 

654,7« 682,3116 685,275 
1,167,574 1,le3,533 1,212,4114 

2,738 
1,343 

267 
9,585 

117 
82,402 
15,224 

1,702 
1,137 

24,910 
2,003 

141 
10,251 

669 
1,829 

293,339 
14,342 

3011,5011 
896 

6,500 
270 

2,195 
14,754 
16,473 

917 
10,147 

516,170 

83,n3 
7,002 

68 
68,498 

439,092 

2,753 
1,343 

162 
9,328 

80 
78,517 
15,043 

1,665 
1,071 

25,138 
2,834 

122 
9,899 

596 
1,663 

m,on 
14,221 

314,1158 
952 

5,919 
290 

2,161 
15,172 
15,258 

910 
10,290 

514,437 

87,044 
7,809 

61 
73,748 

455,138 

2,n4 
1,342 

30 
8,613 

93 
81,457 
16,069 

1,813 
1,002 

25,242 
3,713 

120 
9,869 

607 
1,654 

308,506 
14,449 

324,6011 
1,395 
5,658 

285 
2,225 

15,224 
17,467 

912 
10,383 

531,003 

85,236 
8,118 

58 
73,065 

459,324 

5118,433 623,800 625,801 
151,764 159, 942 156,705 

4,189 4,745 4,783 
73 70 81 

2,429 2,548 2,506 
37,228 40,551 39,427 

311,730 
7,004 
2,050 

43,188 
5,620 
1,763 

42,014 
7,041 
1,851 

651,404 6711,0IIII 681,4110 
1,167,574 1,1113,533 1,212,4114 

20,00 1  

19,657 
3,872 

332,340 

18,294 

17,972 
3,996 

336, 165 

17,420 

17,151 

4,009 
348,030 

Oct. 

1,361 
12,626 

2,114 
123,596 

13,199 
60,615 

7,228 
126,512 

58,535 
46,992 

471,615 
10,585 
54,838 

89,083 
44,031 

453,587 
82,216 

668,920 
7,698 

24,663 

Nov. 

1,360 
13,122 

1,945 
124,246 

13,327 
80,112 

7,208 
126,519 

58,405 
46,322 

471,207 
9,475 

54,965 

90,422 
45,754 

461,706 
84,698 

682,581 
6,976 

24,421 

Dec. 

1,560 
12,932 

2,463 
127,698 

13,109 
76,905 

6,671 
130,527 

56,464 
42,787 

4611,555 
9,764 

56,331 

79,675 
45,512 

457,568 
83,911 

666,667 
5,864 

23,942 

701,481 713,1178 6e6,473 
1,239,8711 1,251,005 1,233,683 

2,n4 
l,4n 

169 
10,565 

101 
87,527 
16,579 

1,654 
958 

28,118 
2,596 

81 
9,887 

578 
1,731 

308,094 
14,226 

324,051 
2,041 
5,929 

290 
2,344 

15,429 
16,965 

955 
10,448 

541,705 

85,762 
8,085 

62 
76,840 

469,416 

640, 155 
163,290 

4,526 
88 

2,644 
41,428 

«,160 
7,431 
1,693 

2,753 
1,4n 

183 
9,930 

116 
86,943 
15,683 

1,946 
907 

27,739 
2,378 

68 
8,717 

734 
1,743 

310,633 
14,451 

327,028 
2,196 
5,n4 

272 
2,456 

15,692 
15,409 

956 
10,545 

539,1102 

87,028 
7,924 

55 
78,551 

480,031 

653,5811 
167,891 

4,419 
132 

2,513 
41,984 

«,62e 
6,341 
2,126 

3,890 
lAn 

164 
10,on 

138 
83,018 
14,423 

2,114 
896 

25,575 
1,898 

67 
9,895 

762 
1,683 

318,348 
14,952 

334,1183 
1,321 
5,190 

262 
2,534 

16,435 
15,383 

943 
10,506 

541,1150 

75,413 
8,220 

SO 
n,923 

473,402 

1135,008 
165,751 

4,556 
109 

2,191 
42,281 

44,581 
5,049 
2,539 

6118,174 711,103 6111,733 
1,2311,8711 1,251.005 1,233,683 

19,966 

19,632 
4,033 

349,849 

18,567 

18,255 
4,334 

350,934 

20,626 

20,260 
4,529 

356,441 

(a) The two columns of data shown at June 1989 reflect Ihe levels before and &her the add�ion of AI:iI:wt National p. l. e. and Arbey National Treasury Services p.l. e. to the monthly reporting 
population with effect from 1 July 1989. Data in Ihe righl hand co lumn have been further adju.led to allow for Ihe reclaa.ijica!ion of fJXisling bu.in .... wijh Arbey National group at that dale. 
Reade .. are direc:1ed to pages 352-353 of Ihe August 1989 8u/leljn. 

(Footnotes continued 0(1 �ie "..) 

For notes and definitions see the February BlIlIeti" 



3.1 
£ millions 

1 990  
Jan. 

continued 

Feb. Mar. 

� --
1· .36� 2 --usa 

1 3.265 1 2,956 1 3,923 
2,222 1 ,996 3,513 

1 24,041 1 24,537 1 29,758 
1 3,276 1 3,820 1 2,578 

77,758 79,1 09  81,412 
6,546 6,331 5,289 

1 32,066 1 33,040 1 35,273 
57,858 57,778 61 ,948 
49,426 50,395 49,059 

476,458 

9,563 
56,531 

79,763 
44,255 

442,604 
76,637 

643,2511 

7,420 
23,337 

479,961 4112,751 

1 0.208 1 0,770 
56,917 57,665 

80,249 
44,689 

441 ,577 
72,831 

6311,347 

8,147 
23,174 

83,170 
48,686 

457,717 
72,510 

662,083 

9,280 
22,752 

674,�7 67�667 684,115 

1,217,842 1,2111,115 1,256,6811 

2,875 
1 ,477 

1 8  

10,478 
108 

84,819 
1 5,941 
2,094 

867 
25,499 

1 ,996 
41 

1 1 ,414 
681 

1 ,618 
319,513 

1 5,269 

336,400 

1 ,683 
4,381 

272 
2,585 

1 6,653 
1 5,252 

916 
10,820 

547,270 

75,315 
7,552 

49 
75,489 

454,850 

613,255 

161,869 

3,798 
69 

2,223 
42,109 

44,401 

6,478 
2,740 

670,671 

1,217,842 

22,388 
22,073 

4,721 
357,695 

2,837 
1 ,477 

lOO 
10,568 

79 
84,938 
1 6,445 

2,607 
839 

24,364 
3,176 

46 
10,698 

747 
1 ,626 

323,318 
14,993 

339,936 

1 ,252 
4,172 

274 
2,868 

16,427 
1 5,927 

929 
10,876 

551,642 

75,613 
7,381 

63 
74,340 

452,449 

609,846 

160,941 

3,827 
207 

2,092 
42.295 

44,595 

6,810 
2,395 

667,473 

1,218,115 

22,686 
22,375 

4,777 

360,883 

2,835 
1 ,477 

16 
1 1 ,030 

101 
88,948 
1 5,247 

2,818 
820 

26,348 
3,518 

53 
10,717 

717 
1 ,586 

331,501 
1 4,403 

347,489 

1 ,277 
3,925 

283 
2,933 

16,612 
1 7,495 

943 
10,855 

566,458 

78,050 
7,474 

50 
75,817 

465,892 

627,283 

162,924 

4,328 
98 

2,199 
46,059 

48,357 

7,887 
2,376 

6�231 

1,256,888 

22,818 
22,485 

4,861 
369,874 

Apr. May June 

�------;-MQ� 
1 3,016 12,169 1 2,721 
2,517 2, I 53 2,221 

1 30,809 131 ,603 1 36,580 
12,068 12,513 1 3,026 

80,620 83,453 84,394 
5,049 5,207 5,250 

1 36,518 139,180 141 ,851 
63,039 62,359 62,854 
48,357 48,549 46,248 

491,"2 497,186 505,144 

10,945 9,64 I 9,977 
57,866 58,231 59,784 

July Aug. Sept. 

� ---r.423 ----;:408 
1 1 ,498 12,019 1 5,234 
2,218 2,061 2,378 

1 33,998 1 32,844 1 36,509 
1 3,448 12,898 1 5.220 
80,846 83,1 04  79,845 

5,203 5,275 5,190 
142,028 144,546 145,892 
62,900 63,387 62,020 
51 ,874 52,719 52,087 

504,014 508,852 514,374 

1 0,377 9,476 9,840 
58,830 58,776 61 ,307 

Sterling l IabUlllea 

RQMATFA I Noles outslanding 
RQMATFC 2 Sighl depos�s : UK banks (b) 
RQMATFD 3 UK public sector 
RQMATFE 4 UK private sector 
RQMATFF 5 Overseas 
RQMATFG 6 TIme depos�s : UK banks (b) 
RQMATFH 7 UK public sectOf 
RQMA TF I 8 UK privale sector 
RQMATFJ 9 Overseas 
ROMATFK 1 0  COs oIc and olher short-Ierm paper issued 

RQMATFB I I Tolal alerli ng depo.n. (210 1 0) 
RQMATFL 12 hems in suspense and Iransmssion 
RQMATFH 13 Cap�aJ and other funds 

562,277 566,497 576,333 574,665 578,528 586,928 RQMATFV 14 Tolal .lerling l Iabilille. (1 + 11 to 13) 

79,197 
50,032 

459,977 
72,833 

79,688 
49,734 

449,624 
73,370 

73,403 
48,844 

433,519 
70,457 

662,038 652,416 626,222 

7,759 6,774 7,025 
21 ,388 20,608 20,407 

70,269 
48,092 

420,997 
66,077 

71 ,969 
49,432 

420,640 
70,143 

75,448 
51 ,780 

434,965 
70,019 

605,435 612,184 632,211 

7,181 8,561 7,866 
1 9,391 19,925 20,264 

Ot her currency lIabllllle. 
RQMATFO 15 Sight and time depos�s : UK banks (b) 
RQMATFP 16 Other UK residents 
RQMA TFQ 1 7  Overseas 

RQMATFR 18 COs oIc and other short-term paper issued 

RQMATFN 19 Tolal olher currency depoall. ( 1 5 to 1 8) 
RQMATFS 20 Items in suspense and Iransmssion 
RQMATFT 21 Cap�aJ and other funds 

691,185 6711,7" 653,654 632,007 640,671 660,341 RQHVAJU 22 Tolal olher currency liabililles (19 to 21) 
1,253,462 1,246,296 1,228,987 1,206,672 1,2111,198 1,247,2611 RQMATFU 23 TOlal llabilillea ( 14+22) 

2,877 
1 ,598 

64 
10,817 

55 
87,027 
1 5,547 

2,686 
806 

26,293 
3,596 

46 
9,917 

667 
1 ,883 

331,500 
14,439 

2,907 
1 ,597 

307 
10,917 

64 
88,992 
15,557 
2,411 

747 
26,906 

3,193 
45 

10,361 
700 

1 ,626 
334,861 

14,485 

2,974 
1 ,597 

142 
1 1 ,563 

1 10 
90,310 
14,284 
2,275 

756 
27,731 

3,924 
35 

9,514 
681 

1 ,676 
342,077 

14,663 

347,822 350,"3 358,417 

1 ,459 1 ,369 1 ,441 
3,833 3,995 3,783 

283 286 294 
2,839 2,926 3,01 1 

16,910 1 6,976 1 7,645 

1 8,714 16,413 16,673 
939 929 915 

10,920 1 1 ,029 1 1 , 194 

565,684 5611,6111 579,268 

75,234 
7,367 

62 
76,379 

466,828 

75,030 
7,570 

43 
74,890 

459,240 

69,091 
7,598 

35 
72,412 

443,721 

625,870 616,773 592,857 

165,529 161,055 157, 142 

4,450 4,171 4,01 1 

91 121 89 
2,295 2,382 2,315 

45,96 I 44,958 43,530 

48,347 � 45,835 

6,468 6,124 6,167 
2,634 2,146 1 ,749 

687,768 676,6n 6so,72O 

1,253,462 1,246,296 1,228,987 

21,920 22, 1 15 21,552 
21,596 21,738 21,147 

4,875 4,643 4,474 
369,733 372,474 379,342 

2,929 
1 ,597 

253 
1 1 ,516 

93 
85,870 
16,596 
2,169 

718 
27,160 

3,959 
46 

10,149 
596 

1 ,730 
342,684 

14,738 

3,1 55  
1 ,597 

1 36  
1 0,995 

107 
87,964 
16,378 
2,351 

676 
28,345 

3,986 
41 

1 0,403 
534 

1 ,815 
343.290 

14,724 

2,995 
1 ,595 

88 
12,122 

102 
88,420 
1 6,371 

2,520 
628 

28,446 
3,888 

56 
9,827 

574 
1 ,701 

350,281 
1 5,048 

3511,152 3511,828 367,030 

1 ,414 1 ,458 1 ,056 
3,735 3,725 3,531 

290 295 293 
3,131 3,059 2,989 

1 7,737 1 7,922 18,186 
17,235 1 6,456 1 6,357 

904 876 991 
1 1 ,277 1 1 ,469 1 1 ,535 

578,525 581,760 589,599 

66,700 
6,837 

36 
70, 1 1 3  

429,593 

68,468 
6,635 

45 
69,875 

436,485 

72,083 
7,748 

50 
69,935 

451,256 

573,278 581,508 601,072 

151,916 154, 1 10 150,858 

3,744 3,738 3,833 

98 1 08  1 1 2  
2,092 2,1 1 8  2,234 

4 1 ,648 40,788 41 ,406 

43,837 43,014 43,752 

5,702 7,529 7,077 
1 ,585 1 ,649 1 ,933 

628,147 637,438 657,670 

1,206,672 1,218,198 1,247,268 

22,236 22,345 21,197 
21,849 21,932 20,789 

4,I'1J7 4,693 4,632 
379,587 383.476 387,890 

Slerllng aaaeta 
RQMATFY 24 Notes and coin 
RQHVMA 25 Balances with Bank of England: Cash ratio deposits 
RQHVAAB 26 Special depos�s 
RQMATGA 27 Other 

RQMA TGB 28 Market loans : Discounl houses (c): Secured 
RQMATGC 29 Unsecured 
RQMATGD 30 Other UK banks (b) 
RQMATHJ 31 UK bank COs (b) 
RQMATHK 32 Building society COs and time depos�s 
RQMATGE 33 UK local author�ies 
RQMATGF 34 Overseas 
RQMATGB 35 Bills: Treasury bills 
RQMATGC 36 Eligible bills 
RQMATGD 37 Eligible bank bills 
RQMATHJ 38 Other 
RQMATGL 39 Advances: UK public sector 
RQMATGH 40 UK privale sectOf 
RQMATGN 41 Overseas 

RQMATGK 42 TOI.l adv.nees (391041 )  
RQMATHL 4 3  Banking Departmenl lending to central government (net) 
RQMATGO 44 Invesl.-.ts : Br�ish government stocks 
RQMATGP 45 Other public sector 
RQMATHN 46 Building societies (d) 
RQMATHO 47 Other 

RQMATGR 48 Miscellaneous assets : Items in suspense and collection 
RQMA TGS 49 Assets leased 
RQMATGT 50 Other 

RQMATFW 51 Tolal slerling aeeels (24 to 36 + 42 to 50) 

Ot her currency a.ael. 
RQMATGZ 52 Market loans and advances: UK banks (b) 
RQMATHH 53 UK bank COs (b) 
RQMA THA 54 UK public sector 
RQMATHB 55 UK private sector 
RQMATHC 56 Overseas 

RQMATGX 57 Tolal m.rkel loan. and advanee. (52 to 56) 
RQMATGY 58 of which, advances 

RQMA THD 59 Bills 
RQMATHP 60 Invest.-.ls : Building societies (d) 
RQMATHQ 61 Other UK 
RQMA THG 62 Overseas 

RQMATHE 63 Tot.l lnve.lment. (60 10 62) 
RQMATGU 64 Miscellaneous assets : hems in suspense and collection 
RQHVAAC 65 Other 

RQHVAN 66 Tolal other currency aaael. (57 + 59 + 63 to 65) 
RQMATFU 67 Tol.l.aael. (51 +66) 

RQMATHH 88 Acceptances: Sterling: Total 
RQHVAAD 69 of which, by eli9ble barl<s 
RQMA TH I 70 Other currency 
RQMATFX 71 Eligble liabilities 

(b) Comprises offices in Great Britain and Northern Ireland 01 institutions authorised under the Banking Act 1 987, together wilh certain institutions in the Channel Island and the Isle 01 Man, and the 
Banking Department of the Bank of England. 

. '  . 
(c) Comprises all money-market dealing counterparties of the Bank of England which are authorised under lhe Banking Act 1987 regardless of uhlnnate ownership. 

. . 
(d) Investmenls in building societies are now shown separately. Such investments were previously included in Ihe 'Other' row w�hin sterling assets and Ihe 'Other UK' row wllh,n currency assels. 

For notes and definitions see the February Bulktin 



3 .2 Retail banks: balance sheet 
£ millions 

LlabilitiM 

1 Notes outstanding 
2 Sterting deps. : UK bank. 
3 UK public sector 
4 UK private .ector 
5 Overseas 
6 COs I other .hort·term paper 

7 Totll aterling depo.�. (2 to 6) 
8 01 which, sight deposits 
9 F C depos�s : UK banks 

10 Other United Kingdom 
1 1  Overseas 
12 COs I other .hort·term paper 

1 3  Totll other currency depoalt. (9 to 12) 
14 Sterting and other currency liabil�ies : �ems in 

suspense & transmission, capital & other funds 

15 Total lilbllltle. (1 .7. 13+14) 

Sterling laaet. 

16 Notes and coin 
17 Balances w�h Bank of England(inc.cash ratio deps) 
18 Market loans: Secured money with disc. houses 
19 Other UK banks 
20 UK bank COs 
21 
22 

UK local author�ies 
Overseas 

23 Total market lOin. ( 18  to 22) 
24 Bills: Treasury bills 
25 Eligible local authority bills 
26 Eligible bank bills 
27 Other 

28 Totll billl (24 to 27) 
29 Advances : UK public sector 
30 UK private sector 
31 Overseas 

32 Total advlnce. (29 to 31)  
33 Banking Dapt lending to central govemlTalt (net) 
34 Investments : Br�ish government stocks 
35 Other 

Other currency .aaeta 

36 Market loans and advances : UK banks 
37 UK bank COs 
38 UK public sector 
39 UK private sector 
40 Overseas 

41 Total market loan. and advancea (36 to 40) 
42 of which, advances 
43 Bills 
44 InvestlTalts 
45 Sterting and other eurrency : Mise .• set. 

1989 
Oct. Nov. Dec. 

1 ,361 1 ,380 1 ,560 
27,1 52  26,873 25,158 

4,704 4,533 4,844 
1 92,440 192,391 197,761 
24,203 24,594 23,060 
1 6,923 1 7,146 1 5,599 

265,422 265,538 266,422 

127,659 127,409 130,764 
1 0,409 9,367 6,589 
1 0,227 9,967 1 0,042 
4 1 ,968 42,920 40,353 

6,857 6,208 6,499 

58,461 68,461 63,482 

59,042 58,552 6O,O:Jl 

385,286 383,831 381,485 

2,742 
1,061 
7,331 

29,238 
7,144 

291 
6,101 

2,724 
1 ,088 
7,025 

31 , 169 
6,426 

283 
6,1 20  

3,861 
1 ,064 
6,952 

29,396 
6,047 

293 
4,800 

50, 105 51,023 47,488 

2, 1 99  1 ,836 1 ,631 
76 63 62 

8,784 7,861 9,093 
197 241 204 

11,256 10,000 10,_ 
460 435 370 

202,021 203,091 207,579 
5, 171  5,278 5,492 

207,652 208,805 21 3,441 
2,041 2,1 96  1 ,321 
4,1 1 5  4,On 3,719 
7,878 8,142 8,806 

16,216 14,999 9,483 
96 125 108 

7 8 28 
1 1 ,620 1 1 ,338 12,120 
46,749 46,917 46,538 

74,688 

21.7 1 1  
652 

7,686 
25,409 

73,387 

21,540 
683 

7,698 
24, 1 1 1  

68,2n 

23,446 
563 

7,938 
24,025 

46 Totalaaaeta( 1S.1 7.23+28+32 to 35+41+43 to 45) 385,286 393,831 381,485 

47 AocepIances 6,933 6,065 6,64 1  
4 8  E/igble liabi/�ies 217,438 217,4 17 220, 86 1  

1 990  
Jan. Feb. Mar. 

1 ,373 1 ,362 1 ,388 
25,525 26,584 26,853 

4,573 4,383 5,213 
1 96,950 197,615 202,207 
23,532 23,431 24,520 
20,518 19,966 1 9,405 

271,088 271,878 278,198 

126,659 126,269 131,500 
7,873 9,1 00  8,638 
9,445 9,329 10,717 

39,305 39,485 4 1 ,206 
6,275 5,889 6,540 

62,887 63,802 57,1 02 

59,3:Jl 60,851 63,078 

384,688 387,883 408,767 

2,847 
930 

7,584 
29,752 

6,616 
284 

4,914 

48,150 

1 ,704 
37 

1 0,409 
254 

2,809 
1 ,071 
7,486 

:Jl,061 
6,391 

265 
5,039 

48,242 

1 ,725 
37 

9,901 
341 

2,810 
924 

7,892 
32,141 

5,553 
258 

5,526 

51,370 

2,002 
45 

9,895 
303 

12,405 12,004 12,244 

369 383 396 
209,032 21 1 ,603 216,858 

5,583 5,271 4,81 I 

214,884 217,257 222,065 

1,683 1 ,252 1 ,2n 
2,784 2,706 2,587 
9,088 8,902 8,960 

10,1SO 
127 

35 
12,915 
44,385 

10,756 
285 

36 
1 2,702 
44,423 

10,980 
285 

32 
13,018 
44,639 

87,642 68,202 68,854 

23,907 23,8()f 23,691 
434 412 692 

8,283 8,539 10,383 
24,470 25,592 27,499 

Apr. May June 

1 ,454 1 ,440 1 ,428 
26,573 26,344 28,098 

4,034 3,749 3,783 
205,081 206,340 21 2,056 

24,270 23,665 24,273 
1 7,51 1 1 7,878 16,631 

2n,468 2n,875 284,842 

132,344 
8,341 

10,8 1 1  
4 1 ,500 

7,356 

130,993 136,667 
7,508 6,708 

10,545 10,134 
39,64 I 38,061 

6,789 6,518 

68,0 1 1  64,483 51,421 

62,549 60,366 61 ,645 

408,483 404,263 408,336 

2,848 
1 ,016 
7,663 

30,331 
5,324 

285 
5,628 

48,231 

2,066 
37 

9,052 
274 

2,8n 
1 ,229 
7,868 

31 ,037 
5,248 

272 
5,479 

48,804 

1 ,855 
40 

9,861 
308 

2,948 
1 , 1 1 6  
8,567 

32,257 
4,094 

291 
5,616 

50,825 

2,565 
30 

8,766 
264 

11,428 1 1 ,864 11,625 

651 455 462 
21 6,799 218,181 223,891 

4,897 4,8:Jl 4,870 

222,347 223,465 228,223 

1 ,459 1 ,369 1 ,44 1  
2,469 2,532 2,452 
8,970 9,178 9,886 

1 1 ,606 1 0,498 9,274 
213 250 :Jl7 

26 14 15 
12,818 12,491 1 1 ,725 
46,002 4 1 ,946 40,979 

70,665 
23,277 

759 
1 0,523 
27,767 

65,188 

22,498 
694 

10,818 
25, 134 

52,300 

21,429 
788 

10,740 
25,992 

July Aug. Sept. 

1 ,444 1 ,423 1 ,408 RQMATFAB7 

25,81 7  27,025 28,026 RQMVAAliB7 

3,878 3,599 3,902 RQMVAAIB7 

21 1 ,291 21 1 ,840 21 5,425 RQMVAAJB7 

23,677 23,926 24,483 RQMVAAKB7 

19,682 20,764 20,422 RQMATFKB7 

284,346 287,155 282,258 RQMATFBB7 

134,716 132,832 139,406 RQMVAAGB7 

6,559 6,364 6,902 RQMVAANB7 

9,720 10,355 1 0,971 RQMVAAOB7 

35,535 35,607 36,810 RQMVAAPB7 

6,489 6,210 6,094 RQMATFRB7 

58,303 58,536 60,176 RQMATFNB7 

60,591 59,638 6 1 ,802 RQMVAARB7 

404,684 406,751 416,245 RQMATFUB7 

2,898 
1 , 1 66  
8,344 

28,5 1 1  
5,448 

271 
5,276 

47,850 

3,009 
41 

9,512 
205 

3, 124 
1 , 1 06  
7,840 

30,697 
5,410 

259 
5,455 

48,661 
2,902 

37 
9,867 

1 88 

2,968 RQMATFYB 7 

1 ,057 RQMVAAUB 7 

8,976 RQMA TGBB 7 

3 1 ,960 RQMVAAWB7 

5,519 RQMATHJB7 

212 RQMATGEB7 

5,868 RQMATGFB7 

52,335 RQMVAKDB7 

2,828 RQMATGGB7 

52 RQMATGHB7 

9,453 RQMATGIB7 

160 RQMATGJB7 

12,767 12,1183 12,483 RQMVAKEB7 

534 576 484 RQMATGLB7 

223,751 224,491 230,145 RQMATGHB 7 

4,874 4,849 4,924 RQMATGNB 7 

229,158 228,815 235,553 RQMATGKB7 

1 ,414 1 ,458 1 ,056 RQMATHLB7 

2,507 2,520 2,452 RQMATGOB7 

9,890 9,951 10,131 RQMVABJB7 

9,237 8,958 
397 442 

1 6  1 7  
1 0,932 1 1 , 132 
38,707 38,971 

58,288 

20,36 1  
831 

10,164 
26,750 

58,5211 

20,637 
857 

9,872 
25,n4 

9,986 RQMATGZB7 

560 RQMATHHB7 

16 RQMATHAB7 

1 1 ,238 RQMATHBB7 

39,564 RQMATHCB7 

81 ,364 RQMATGXB7 

20,72<4 RQMATGYB7 

836 RQMATHDB7 

1 0,021 RQMATHEB7 

25,979 RQMVABTB7 

384,688 387,1183 408,767 408,483 404,263 408,336 404,684 406,751 416,245 RQMATFUB7 

8,148 8,249 8.001 7,382 7,419 7,040 7,279 7,410 6,859 RQMVABUB7 

223,441 224,820 228,685 229,504 229,668 234,440 236,858 237,999 240,863 RQMATFXB7 

For notes and definitions see the February Bulletill 



3.3 British Merchant banks:(a) balance sheet 
£ milliOD5 

Uabllltlee 

1 Sterling deps : UK bank. 
2 UK public sector 
3 UK privat ... ector 
4 Overseas 
5 COs I other .hort-term paper 

6 Tol8l aterllng depoa�a (1 to 5) 
7 of which, sight deposits 
8 F C depos�. : UK banks 
9 Oth .. r United Kingdom 

10 Ov .. rseas 
11 CD. I oth .. r .hort-t .. rm paper 

12 Total other currency depoelt. (8 to 11) 
13 Sterling and oth .. r curr .. ncy liabilities : hems in 

suspense & tran.misaion, cap�a/ & oth .. r funds 

14 Tol8l l1abllltlee (6+12+13) 

Sterllng ..... 18 
15 Notes and ooin 
16 Balanoes w�h Bank 01 England(inc.cash ratio deps) 
17 Market loans : Secured mon .. y with disc.houses 
18 Oth .. r UK banks 
19 UK bank COs 
20 UK local author�ies 
21 Ov .. rseas 
22 Tol8l marllet loana (17 to 21) 
23 Bills : Tr ..... ury bill. 
24 Eligible local authority bm. 
25 Eligible bank bill. 
26 Other 

27 Total bllla (23 to 26) 
28 Advanoes : UK public sector 
29 UK privat .. sector 
30 Ov .. rs ..... 
31 TOl8ll1dvencea (28 to 30) 
32 Investments : Br�ish governmenl stocks 
33 Oth .. r 

Othar currency ..... 18 

34 Market loan. and advanoea : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 Overseas 

39 Total marllet loana .nd IIdv.ncea (34 to 38) 
40 of which, adv� 
41 Bills 
42 Investments 
43 Sterling and oth .. r currency : Milc.assels 

45 Acx::eplances 
46 Eligble 6tlbillietJ 

1989 
Oct. 

10,966 
711 

13,686 
1,987 
2,726 

30,076 

5, 625 
4,084 
3,145 
8,279 

513 

Nov. Dec. 

10,553 10,203 
805 636 

13,907 14,056 
1,863 1,768 
2,450 2,226 

21,578 

6, 1 12 
4,322 
3,206 
8,426 

512 

28,888 

6, 159 
3,993 
3,010 
8,296 

514 

6,211 6,313 6,677 

52,308 52,358 51,377 

3 
61 

642 
12,389 

2,680 
267 

2,085 

18,063 

107 
5 

473 
48 

633 

45 

3 
61 

430 
12,457 

2,430 
234 

2,042 

17,583 

335 
5 

306 
56 

702 

54 

3 
62 

679 
11,465 

2,272 
224 

1,753 

16,383 

111 
5 

307 
30 

453 

55 
10,516 10,602 11,517 

1,126 1,096 1,115 

11,689 11,752 12,687 

129 37 73 
1,895 1,918 1,938 

3,947 
467 

9 
1,901 
9,966 

4,345 
513 

9 
1,938 

10,198 

3,421 
521 

10 
1,986 

10,194 

16,2110 17,003 18,132 

4,533 4,638 4,609 
52 29 78 

1,307 1,259 1,343 
2,187 1,999 2,215 

3,74 1  3,391 3,542 

14,569 14,590 14,932 

1990 
Jan. Feb. Mar. 

9,668 9,946 10,122 
591 633 591 

14,034 14,157 15,004 
1,792 1,829 1,935 
2,211 2,002 2,051 

28,215 

6,501 
4,070 
2,833 
7,628 

462 

28,566 
6,344 
3,924 
2,966 
7,944 

480 

21,702 

6,442 
4,265 
3,141 
8,028 

378 

15,213 15,317 15,811 

6,542 6,635 6,377 

SO,OSO SO,5111 51,8111 

3 
61 

477 
10,560 

2,623 
219 

1,638 

15,737 

51 
4 

576 
20 

651 

67 

3 
61 

597 
10,064 
3,301 

214 
1,673 

15,8411 

80 
9 

352 
48 

4811 
59 

3 
62 

625 
11,141 

2,883 
193 

1,614 

16,456 

80 
9 

443 
35 

567 

67 
11,196 11,128 11,472 

1,230 1,223 1,218 

12,4112 12,410 12,756 

78 69 12 
2,047 2,458 2,618 

3,525 
522 

5 
1,761 
9,785 

15,5118 

4,221 

32 
1,214 
2,137 

4,009 
421 

8 
1,659 
9,462 

15,5511 

4,027 
129 

1,018 
2,476 

4,059 
497 

9 
1,677 
9,356 

15,5118 

4,099 
259 

1 , 1 33  
2,429 

3,335 3,263 3,518 

14,877 15,301 15,653 

Apr. May June 

9,999 10,067 10,479 
585 546 514 

14,950 15,238 15,761 
2,120 2,202 2,265 
2,140 2,238 2,159 

21,794 30,212 31,178 

7,012 6,94 1  7,026 
4,168 4,492 4,416 
3,390 3,483 3,396 
8,046 7,909 7,457 

421 477 531 

16,024 16,360 15,800 

6,312 6,523 6,468 

52, 130 53,175 53,447 

2 
70 

578 
10,624 

3,210 
164 

2,000 

16,5116 

99 
9 

447 
49 

3 
70 

548 
11,174 

3,168 
158 

2,213 

17,261 

116 
5 

363 
49 

2 
69 

587 
11,475 

3,368 
144 

2,540 

18,134 

79 
5 

309 
35 

603 553 421 

62 74 102 
11,427 11,586 11,628 

1,173 1,187 1,171 

12,681 12,847 12,1101 

28 4 
2,565 2,472 

3,802 
365 

14 
1,573 

10,249 

16,003 

4,015 
167 

1,154 
2,258 

4,211 
364 

15 
1,498 

10,280 

16,368 

3,880 
147 

1,247 
2,251 

3,625 
434 

13 
1,632 

10,019 

15,1123 

3,974 
107 

1,155 
2,248 

3,527 3,561 3,489 

15,914 16, 158 16,301 

July Aug. Sept. 

10,295 10,645 10,244 RQMVAAH02 

524 616 565 RQMVAAI02 

15,304 15,176 15,652 RQMVAAJ02 

2,345 2,344 2,368 RQMVAAK02 

2,344 2,436 2,716 RQMATFK02 

30,812 31,417 31,564 RQMATFB02 

6,976 6, 751 7,023 RQMVAAG02 

4,034 3,934 4,447 RQMVAAN02 

3,235 3,083 3,429 RQMVAA002 

7,056 6,964 7,336 RQMVAAP02 

488 515 447 RQMATFR02 

14,815 14,516 15,658 RQMATFN02 

6,262 6,052 6,355 RQMVAAR02 

51,8110 51,1185 53,578 RQMATFU02 

3 
69 

639 
10,476 

3,999 
136 

2,436 

17,688 

225 
5 

252 
36 

2 
71 

481 
11,239 

3,475 
129 

2,523 

17,847 

462 
5 

290 
30 

2 RQMATFY02 

70 RQMVAAU02 

599 RQMATGB02 

11,098 RQMVAAW02 

3,539 RQMATHJ02 

127 RQMATGE02 

2,393 RQMATGF02 

17,756 RQMVAKD02 

420 RQMATGG02 

5 RQMATGH02 

162 RQMATGI02 

34 RQMATGJ02 

518 787 620 RQMVAKE02 

107 113 126 RQMATGL02 

11,637 11,573 12,006 RQMATGM02 

1,193 1,255 1,253 RQMATGN02 

12,937 12,942 13,385 RQMATGK02 

30 48 7 RQMATG002 

2,538 2,513 2,596 RQMVABJ02 

3,406 
434 

13 
1,601 
9,627 

15,081 

3,857 
91 

1,138 
1,797 

3,684 
434 

22 
1,440 
9,302 

14,882 

3,529 
93 

1,003 
1,797 

3,986 RQMATGZ02 

565 RQMATHM02 

21 RQMATHA02 

1,507 RQMATHB02 

10,018 RQMATHC02 

16,0117 RQMATGX02 

3,694 RQMATGY02 

72 RQMATHD02 

991 RQMATHE02 

1,964 RQMVABT02 

51,8110 51,1185 53,578 RQMATFU02 

3,479 3,706 3,544 RQMVABU02 

15,995 16,385 16, 714 RQMATFX02 

(a) COmpri .... Kleinwort Benaon Investment Management Lld and thos .. institutions which are members 01 the British Merchant Banking and Secur�ies House Association and _re formerly 
members 01 tha Accepting Hou.es Committee. 

For notes and definitions see the February Bulletill 



3.4 Other B ritish banks: balance sheet 
£ millions 

Uabllit lee 

1 Sterling deps : UK banks 
2 UK public sector 
3 UK private sector 
4 Overseas 
5 COs I other short-term paper 

6 Total .terling depod. (1 to 5) 
7 0/ which, sight deposits 
8 F C deposits : UK banks 
9 Other Un�ed Kingdom 

10 Overseas 
1 1  COs I other short-term paper 

12 Tot a l  other curre ncy depoah. (8to 1 1 )  
1 3  Sterling and other currency liabil�ies : hems in 

suspense & transmission, cap�aI & other funds 

14 Tot a l li.bllit le. (6+12+13) 

Sterling ..... ta 

15 Notes and ooin 
16 Balanoes with Bank 01 England(inc.cash ratio deps) 
17 Marit el loans : Secured money with disc. houses 
18 Other UK banks 
1 9  UK bank COs 
20 UK local author�i9S 
21 Overseas 

22 Tot a l  rTlllrket loana ( 17  to 21) 
23 Bills : Treasury bills 
24 Eligible local authority bills 
25 Eligible bank bills 
26 Other 

27 Tot a l  bill. (23 to 26) 
28 Advanoes : UK public sector 
29 UK private sector 
30 Overseas 

31 Tot a l  adv.nce. (28 to 30) 
32 Investments : Br�ish government stocks 
33 Other 

Other currency .... ta 
34 Marit el loans and advanoes : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 Ov8fseas 

39 Tot.1 rTlllrket loana .nd adv.nce. (34 to 38) 
40 0/ which, advlJllC«J 
41 Bills 
42 Investments 
43 Sterling and other currency : Misc.assets 

44 Tot.l . aaeta( 1S+16+22+27+31 to 33+39+41 to 43) 

45 AocepIances 
46 E ligble /iabi/�ies 

1989 
Oct. 

16,161 
2,729 

14,745 
4,334 
2,263 

40,232 

3, 900 
5,998 
1 ,600 
7,662 

928 

Nov. 

16,720 
2,501 

14,547 
4,184 
2, 1 1 2 

40,065 
3,767 
5,641 
1 ,632 
7,612 

880 

De<:. 

16,443 
2,325 

14,171 
4,224 
1,481 

38,643 
3,924 
1 ,849 
1 ,589 
7,324 

441 

1 2,375 12,104 1 1 ,199 

68,784 67,834 61,045 

3 
1 12 
241 

1 2,356 
1 , 144 

124 
679 

3 
109 
286 

1 1 ,812 
998 
118 
535 

3 
107 
259 

1 1 ,422 
918 
106 
627 

14,544 13,748 13,332 

80 70 36 

271 
27 

240 
23 

230 
19 

3n 334 285 

49 49 52 
30,172 30,829 29,818 

782 754 527 

31,003 31,632 30,386 

290 288 287 
2,147 2,189 2,209 

4,446 
1 58  

1 8  
1 ,869 

1 1 ,267 

17,758 

6,238 
74 

804 
1 ,681 

4,226 
207 

1 8  
2,176 

10,504 

17,131 

6, 355 
95 

689 
1 ,714 

2,634 
338 

1 , 196 
7,692 

11,860 

3,429 
53 

626 
1,886 

68,784 67,834 61,045 

430 374 38 1  
24, 385 25,359 23,808 

1 990  
Jan. Feb. Mar. 

16,466 16,908 18,019 
2,470 2,181 2,006 

14,560 15,133 1 5,501 
4,125 4,271 4,298 
1 ,561 1 ,450 1 ,416 

38,182 

3,910 
1,840 
1 ,629 
7,274 

399 

38,843 

4,318 
2,059 
1 ,603 
6,758 

395 

41,240 

4,414 
2,349 
1 ,598 
7,255 

406 

11,141 10,815 11,607 

1 1 ,097 1 1 ,351 1 1 , 1 30  

61,420 62,1011 63,878 

4 
104 
231 

1 1 ,643 
1 ,045 

101 
503 

4 
107 
246 

12,053 
1 ,054 

101 
489 

3 
lOO 
243 

12,100 
1 , 1 1 0  

102 
497 

13,523 13,843 14,052 

42 31 1 1 3 

173 
39 

158 
33 

99 
49 

254 222 261 

51 53 51 
30,258 30,707 31 ,487 

519 499 516 

30,828 31,258 32,054 

287 293 256 
2,164 2,109 2,088 

2,796 
175 

1 ,094 
7,739 

3,013 
184 

991 
7,496 

3,253 
144 

959 
7,908 

ll,a04 11,684 12,264 

3,270 3,225 3, 1 15 
57 60 79 

619 612 923 
l,n4 1 ,817 1 ,891 

61,420 62,1011 63,878 

406 4 10 379 
24, 143 24,313 25,590 

Apr. 

1 7,415 
1 ,944 

15,678 
4,433 
1,431 

40,902 

4,032 
2,350 
1,709 
7,472 

395 

May June 

17,543 
2,1 1 0  

16,279 
4,331 
1 ,292 

41,555 

4,420 
2, 1 25 
1 ,427 
7,054 

3n 

18,060 
2,028 

16,083 
4,445 
1 ,327 

41,844 

4,230 
1 ,859 
1 ,464 
6,381 

373 

11,826 10,883 10,078 

1 1 , 1 73 1 1 ,229 1 1 , 1 63 

63,8ee 63,767 63,184 

4 
1 1 6  
270 

1 1 ,732 
1 ,144 

1 06  
500 

4 
1 17 
270 

1 1 ,826 
1 ,007 

1 00  
552 

3 
1 14 
233 

1 2,765 
922 
1 06  
439 

13,752 13,755 14,465 

1 15 93 47 

1 84  
45 

123 
29 

169 
63 

� -m ----m 
50 33 33 

31 ,452 31,889 31 ,792 
546 559 571 

32,048 32,480 32,387 

255 241 
2,197 2,283 

3,289 
1 58  

9 1 0  
8,091 

1 2,448 
3,051 

104 
928 

1 ,804 

3,026 
146 

998 
7,602 

11,n2 

3,030 
81 

927 
1 ,887 

2,n6 
1 33  

809 
7,192 

10,910 

2, 764 
89 

894 
1 ,510 

368 350 310 
25,465 26,143 25, 868 

For notes and definitions see the February Bulletin 

July 

17,1 1 9  
2,005 

16,182 
5,041 
1 ,246 

41,592 

4,590 
1,730 
1,461 
6,145 

373 

Aug. Sept_ 

16,803 
2,006 

16,313 
5,048 
1 ,252 

41,422 

4,516 
1 ,656 
1 ,656 
6,275 

244 

16,964 RQIIVAAH77 

2,032 ROMVAAI77 

1 6,589 ROMVAAJ77 

5,085 ROMVAAK77 

1 ,265 ROMATFK77 

41,834 ROMATFB77 

4,841 ROMVAAG77 

1 ,905 ROMVAAN77 

1 ,702 RQMVAA077 

6,369 RQMVAAP77 

252 RQMATFR77 

1 1 ,017 10,914 1 1 ,029 RQMVAAR77 

62,318 62,167 63,180 RQMATFU77 

4 
1 20  
256 

12,031 
1 ,001 

1 1 9 
392 

3 
1 1 3  
325 

1 1 ,926 
897 
121 
383 

3 ROMATFY77 

1 1 7  ROMVAAU77 

299 ROMA TGB 77 

12, 1 1  I ROMVAAil77 

871 RQMATHJ77 

120 RQMATGE77 

485 RQMATGF17 

13,7ee 13,652 13,886 RQMVAKD77 

31 63 58 RQMATGG77 

1 59 
84 

73 
48 

- RQMATGH77 

74 ROMATGI77 

58 RQMATGJ77 

----v4 -----,as ----,go RQMV AKE 7 7 

33 33 31 RQMATGL77 

32,146 32,174 32,430 RQMATGM77 

568 565 587 RQMATGN77 

32,746 32,n2 33,048 RQMATGK77 

241 254 261 RQMATG077 

2,254 2,266 2,267 RQMVABJ77 

2,395 
83 

804 
7,122 

10,404 

2, 660 
97 

884 
1 ,498 

2,2n 
1 38  

n9 
7,239 

10,433 

2,633 
55 

897 
1 ,538 

2,544 RQMATGZ 77 

175 RQMATHM77 

- RQMATHA77 

763 RQMATHB77 

7,138 RQMATHC77 

10,620 RQMATGX77 

2,636 RQMATGY77 

107 RQMATHD77 

947 ROMATHE77 

1 ,744 RQMVABT77 

62,318 62,167 63,180 RQMATFU77 

327 346 358 RQMVABU02 

26, 1 75 26, 1 75 26, 52 1  RQMATFX77 



3.5 American banks: balance sheet 
£ millions 

U.billtlee 

1 Sterling deps : UK banks 
2 UK public sector 
3 UK private sector 
4 CNerseas 
5 COs l ather short-term paper 

6 Totel .terllng depo.b (1 to 5) 
7 of which, sight deposits 
8 F C deposits : UK banks 
9 Other Un�ed Kingdom 

1 0  CNerseas 
1 1  COs I other short-term paper 

12 Tot.1 other currency depoelt. (8 to 1 1 ) 
13 Sterling and other currency liabilities : �ems in 

suspense & transmission, cap�aI & other funds 

14 Tot.l l i.bllltle. (6+12+13) 
Sterling .... t. 
1 5  Notes and coin 
16 Balances w�h Bank of England(inc_cash ratio deps) 
17 Marl<8I loans : Secured money with disc. houses 
18 Other UK banks 
1 9  U K  bank COs 
20 UK local author�ies 
21 CNerseas 

22 Tot.1 merket loen. (17 to 21) 
23 Bills : Treasury bills 
24 Eligible local author�y bills 
25 Eligible bank bills 
26 Other 

27 Tot.1 bill. (23 to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 CNerseas 

31 Tot.1 adv.nce. (28 to 30) 
32 Investments : Br�ish government stocks 
33 Other 

Other currency .... t. 

34 Marl<8I loans and advances: UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 CN8fseas 

39 Tot.1 merket lo.n • •  nd adv.nce. (34 to 38) 
40 of which, advances 
41 Bills 
42 Investments 
43 Sterling and other currency : Misc.assets 

1 989 
Oct. 

4,352 
30 

5,472 
6,197 
1 ,881 

1 7,931 
3,916 
8,728 

16,252 
58,638 
13,377 

Nov. 

4,745 
36 

5,967 
6,206 
1 ,544 

18,499 
4,444 
9,735 

1 8,037 
59,627 
13,551 

Dec. 

4,053 
26 

6,060 
5,858 
1 ,341 

1 7,338 
4,14 1 
8,610 

1 7,345 
59,1 76 
1 1 ,695 

5,601 5,085 4,534 

1 20,528 1 24,534 1 1 8,697 

2 
72 

499 
4,500 

762 
1 5  

2,245 

3 
63 

416 
3,938 

741 
1 5  

2,181 

1 
68 

403 
4,392 

647 
1 5  

2,212 

8,021 7,291 7,669 
1 33 48 48 

30 52 65 
7 6 59 

1 70 
5 

9,858 
1 ,709 

1 1 ,571 
763 
586 

7,800 
307 

2 
2 1 , 1 56  
62,24\1 

91,514 
32,041 

170 
3,720 
3,940 

106 1 73 
5 5 

10,057 1 0,033 
1 ,824 2,055 

1 1 ,886 1 2,093 
785 636 
561 575 

8,353 
1 74 

4 
22,627 
64,728 

95,886 
34.627 

221 
3,615 
4,1 1 5  

8, 1 05 
193 

1 
22,025 
60,562 

90,886 
33,493 

1 1 8 
3,493 
2,985 

44 Tot.1 .... t8( I 5+ 1 6+22+27+31 to 33+39+41 to 43) 1 20,528 1 24,534 1 1 8,697 
45 Acceptances 1,21 1 1,092 1 ,4 1 1  
46 Eli9h/e liabWes 12,464 12,4 19 12,230 

1990 
Jan. 

4,526 
33 

5,672 
6,014 
1 ,966 

18,211 
4,220 
9,1 78 

1 7,557 
57,428 
1 0,522 

Feb. 

4,979 
26 

6,368 
6,454 
1 ,903 

19,730 
4,793 
8,845 

1 8,281 
56,063 
10,487 

Mar. 

5,317 
1 9  

6,963 
6,698 
1 ,640 

20,837 
5,60 1 
7,817 

1 8,856 
57,313 
10,014 

94,686 93,676 94,000 

5,812 5,670 5,861 

1 18,708 1 1 9,076 1 20,6118 

1 
59 

417 
4,445 

599 
12 

2,201 

1 
59 

390 
4,188 

588 
1 1  

2,245 

2 
59 

447 
4,852 

632 
9 

2,538 

7,674 7,422 8,478 
1 1 9 1 ,248 1 ,245 

34 1 1  57 
1 0  7 8 

1 63  1 ,266 1 ,31 0 
5 5 4  

10,306 10,186 10,348 
2,086 2,157 2,068 

1 2,397 1 2,347 1 2,420 
599 602 554 
541 522 519 

7,967 
233 

1 
20,661 
60,037 

88,899 
31 ,724 

128 
4,006 
4,240 

7,466 6,755 
329 370 

1 1 
20,827 20,687 
60,068 59,938 

88,691 
31,892 

85 
4,306 
3,777 

87,751 
32,003 

78 
5,1 19 
4,408 

1 1 8,708 1 1 9,076 1 20,698 
1,447 1,362 1,274 

12,293 13,381 13,687 

Apr. 

5,478 
55 

6,591 
6,499 
1 ,860 

20,482 
4,734 
8,773 

19,229 
60,206 
1 1 ,436 

May 

5,460 
28 

6,732 
6,8 1 5  
1 ,942 

20,977 
4,64 1 
8,524 

19,123 
58,660 
1 1 ,837 

June 

5,032 
41 

6,638 
6,749 
1 ,670 

20,1 31 
4,442 
7,048 

1 8,429 
52,927 
10,340 

99,646 118,144 88,743 

4,1 53 4,094 4,870 

1 24,281 1 23,216 1 1 3,744 

83 
543 

4,272 
561 

6 
2,439 

2 
1 1 1  
467 

4,337 
489 

6 
3,001 

2 
63 

406 
4,072 

427 
6 

2,739 

7,821 8,300 7,650 
1 ,141  924 948 

37 33 42 
10 8 4 

1 ,188 965 995 
6 6 1 5  

1 0,325 1 0,379 1 0,533 
2,048 2,003 2,044 

1 2,380 1 2,388 1 2,591 
572 707 570 
457 471 493 

7,368 
238 

9 

6,967 
361 

6, 1 84  
322 

21 , 182 20,621 1 9,886 
64,021 63,683 56,940 

92,818 
33, 092 

1 31 
4,721 
4, 1 1 0 

91,632 
32,078 

105 
4,561 
3,976 

83,332 
30,491 

84 
4,330 
3,635 

1 24,281 1 23,216 1 1 3,744 
1 , 1 78 1,250 1,228 

13,447 13,684 13,778 

For notes and definitions see the February BuUeli" 

July Aug. Sept. 

""""5.3iO 4,608 4,132 RQMVAAlI1 9  

38 49 36 RQMVMI1 9  

6,046 6,437 6,687 RQMVMJl9 

6,336 6,617 6,136 RQMVAAK1 9  

1 ,869 1 ,821 1 ,372 RQMATFK 1 9  

1 9,598 19,733 18,363 RQMATFB1 9  

4 ,  l OO  4,469 4,522 RQMVMG1 9  

7,405 7,957 8 , 1 84  RQMVM1I1 9  

1 8,002 1 8,031 1 8,740 RQMVM0 1 9  

53,265 53,189 54,779 RQMVMP 1 9  

8,468 8,764 8,631 RQMATFR 1 9  

87,140 87,941 90,334 RQMATFN1 9  

4,529 6,000 4,460 RQMVAAR 1 9  

1 1 1 ,267 1 1 3,674 1 1 3,177 RQMATFU1 9  

2 
1 1 7  
477 

3,828 
540 

4 
2,665 

2 
66 

579 
3,751 

569 
4 

3,017 

1 RQMATFYl 9  

64 RQMVMU1 9  

3 54  RQMATGB 1 9  

3,442 RQMVMW1 9  

493 RQMATHJ 1 9  

4 RQMATGE19 

2,813 RQMATGFl 9  

7,714 7,920 7 , 106 RQMVMD1 9  

443 181 181 RQMATGG19 

56 
6 

40 
7 

- RQMATGH19 

52 RQMA TG Il 9 

14 RQMATGJ19 

SOS 228 248 RQMV ME 1 9  

6 6 3 RQMATGL19 

10,563 10,380 10,212 RQMATGH19 

2,034 1 ,940 1 ,983 RQMATGN 1 9  

1 2,603 1 2,326 12,198 RQMATGK 1 9  

408 400 322 RQMATG019 

506 529 535 RQHV ABJ 1 9  

6.364 6,921 
223 255 

1 
20,375 20, 154 
54,603 55,380 

81 ,565 
30,907 

131 
4,255 
3,463 

82,711 
30,789 

1 26  
4,035 
5,334 

7,251 RQMATGZ 1 9  

493 RQMATHH19 

2 RQMATHA 1 9  

20,277 RQMATHB1 9  

56,452 RQMATHC 1 9  

84,475 RQMATGX19 

30,972 RQMATGY1 9  

9 1  RQMATHD1 9  

4,071 RQMATHE1 9  

4,067 RQMVABT 1 9  

1 1 1 ,267 1 1 3,674 1 1 3,177 RQMATFU1 9  

1,208 1,297 1,258 RQMVABU19 

12,606 13, 1 72  12,537 RQMATFX 1 9  



3 .6 Japanese banks:(a) balance sheet 
£ millions 

U a bUitJe. 

1 Sterling deps : UK bank. 
2 UK public sector 
3 UK private .ector 
4 Overseas 
5 CD. I other short·term paper 

6 Tot al .t e rUng depoaH. (1 to 5) 
7 01 which, sight deposits 
8 F C deposijs : UK banks 
9 Other Unijed Kingdom 

10 Overseas 
1 1  COs I other short·term paper 

12 Tot al other curr e ncy depoalt. (8 to 1 1 )  
13 Sterling and other currency liabilijies : �ems i n  

suspense & transmission, capijaJ & other funds 

14 Tot al ll ablll l le. (&+12.13) 

Sterling .... t. 

15 Notes and coin 
16 Balances with Bank of England(inc.cash ralio deps) 
17 Mar1<el loans : Secured money wijh disc. houses 
18 Other UK banks 
19 UK bank CD. 
20 
21 

UK local author�i ... 
Overseas 

22 Totll lNl,kat l o an. ( 17  to 21) 
23 Bills : Treasury bills 
24 Eligible local authorijy bills 
25 Eligible bank bills 
26 Other 

27 Tot.1 bill. (23 to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 Tot a l  adv.nce. (28 to 30) 
32 Investments : Br�ish 90vernment stocks 
33 Other 

Othe, cu,rency .... ta 
34 MarI<eI loans and advances : UK banks 
35 UK bank COs 
36 
37 
36 

UK public sector 
UK private sector 
Overseas 

39 Totll lNl,kat lo an  • •  nd adv.nce. (34 to 36) 
40 01 which, advances 
41 Bills 
42 Inveslments 
43 Slerling and other currency : Misc.asset. 

44 Tot.I .... tl( l5+1&+22.27.31 to 33+39+41 to 43) 

45 A"""""ances 
46 Hgble liabi/�ies 

1989 
Oct. Nov. Oec. 

1 1 ,068 1 1 ,055 1 1 ,309 
214 312 196 

6,956 7,033 7,639 
6, 172 5,884 5,980 
8,246 8,379 8,191 

32,656 32,663 33,315 

1,247 1,24 1 1,289 
30,454 31,916 29,631 

5,169 5,219 5,653 
164,687 1 68,937 1 69,321 
37,748 39,838 41 ,736 

238,057 243,810 246,342 

3,087 2,391 2,334 

273,801 278,1165 281 ,m 

94 
487 

8,544 
375 

6 
6,684 

94 
4n 

8,1 18 
504 

6 
6,924 

94 
472 

7,471 
430 

6 
6,885 

16,096 16,028 15,264 

7 7 

29 75 60 

� ---e2 ---SO 
689 694 692 

1 1 ,842 12,203 13,388 
1 ,090 1 ,076 1 ,401 

13,622 13,874 15,481 

81 91 94 
2,019 2,029 2,067 

21 ,242 21 ,OSO 20,882 
1 ,380 1 , 1 23  1 , 156 

1 2  7 4 
16,1 14 16,263 17,541 

1 82,837 1 88,443 1 89,805 

221,585 226,886 228,388 
38,666 38,936 40,792 

417 281 319 
17,154 17,525 1 7,496 

2,697 1 ,975 1 ,729 

273,801 278,1165 281 ,m 
2,718 2,853 3,120 

22,516 22,729 24,266 

1 990  
Jan. 

1 1 ,057 
181 

7,275 
5,992 
9,075 

Feb. 

10,766 
I SO  

6,796 
6,1 1 9  
9,632 

Mar. 

11,596 
61 

7,052 
6,628 
9,291 

33,580 33,463 34,630 

1,181 1,869 1,489 
28,404 27,607 30,143 

5,282 5,144 6,303 
1 57,706 1 56,576 161 ,142 
36,801 33,743 32,856 

228,185 223,071 230,443 

2,068 2,471 2,006 

263,843 258,005 267,080 

94 
484 

8,4SO 
453 

6 
6,557 

65 

94 
490 

8,397 
545 

3 
6,1 1 1  

25 

94 
499 

8,535 
435 

3 
6,974 

20 

--SS � �  
665 679 669 

13,069 13,383 1 3,726 
1 ,358 1 ,369 1 ,304 

15,083 15,430 15,688 

98 98 1 1 7  
2,016 2,007 2,019 

18,381 18,115 2O,3n 
925 721 627 

4 4 4  
1 6,452 1 5,393 1 6,396 

175,942 1 72,283 1 76,793 

211,704 206,516 214,1" 

39,565 38,436 38,367 
263 255 230 

1 6,895 16,866 16,368 
1 ,666 2,167 1 ,888 

263,843 258,005 267,080 

3, 1 1 7 3,347 3,295 
23,293 23,4 19 24,607 

(a) Excludes Guiness Mahon & Co Lld and ijs subsidiaries which are included within Ihe group 01 British merchant banks. 

Apr. 
1 1 ,811  

1 14 
7,138 
6,726 
9,861 

May 

1 1 ,734 
n 

7,327 
7,070 
9,5n 

June 

t l ,299 
141 

8,1 34  
7,253 
9,240 

35,6SO 35,784 36,067 

1 ,255 1,366 1,531 
27,385 28,468 26,516 

6,716 7,1 72 7,765 
155,139 1 52,632 148,985 
29,107 30,075 29,157 

July Aug. Sept. ' 

1 1 ,923 1 1 ,581 1 1 ,822 RQMVMHS 9  

135 1 88  1 4 2  RQMVAA I S 9  

7,980 8,1 67 8,167 RQMVAAJS 9  

7,660 7,683 6,434 RQMVAAKS 9  

1 0,245 1 0,281 9,705 RQMATFKS9 

37,843 37,Il00 36,270 RQMATFBS9 

1 ,288 1,435 1 ,786 RQMVAAGS 9  

25,020 26,525 25,837 RQMVANlS9 

8,336 8,925 9,468 RQMVAAOS9 

142,603 144,016 145,334 RQMVAAPS9 

28,008 30,506 29,565 RQMATFR S 9  

218,346 218,346 212,423 203,S168 208,872 210,203 RQMATFNS9 

1 ,727 1 ,671 2,000 1 ,882 2,523 3,612 RQMVAARS 9  

255,724 255,801 250,480 243,793 250,385 250,086 RQMATFUS9 

106 
S02 

9,317 
451 

3 
6,880 

14 

14 

653 
13,941 

1 ,320 

106 
512 

9,557 
496 

3 
6,308 

1 3  

13 

652 
14,349 

1 ,394 

106 
517 

9,106 
493 

3 
8,515 

36 

36 

651 
14,819 

1 ,4 1 1  

15,814 16,385 16,881 

91 69 64 
2,045 2,023 2,019 

17,101 18,015 17,016 
299 303 315 

4 1 0  5 
16,100 1 6,274 1 5,629 

1 68,6SO 1 68,370 1 65,034 

--- --- ---
202, 154 202,972 187,1198 

37,851 37,956 36, 791 
243 202 197 

16,392 15,721 14,987 
1 ,613 1 .423 1 ,569 

255,724 255,801 250,480 

3,193 3,150 3,170 
24,843 24,600 25,209 

106 
516 

1 0,468 
524 

3 
6,931 

106 
519 

9,333 
692 

3 
7,488 

- RQMATFYS9 

106 RQMVAAUS 9  

535 RQMATGBS9 

8,334 RQMVAAWS 9  

797 RQMATHJ S 9  

3 RQMATGES 9  

6,820 RQMATGFS9 

18,442 18,035 16,4811 RQMVAKOS9 

19 1 7  

19 17 

643 645 
14,996 14,993 

1 ,429 1 ,361 

- RQMATGGS9 

- RQMATGHS9 

- RQMATGIS9 

29 RQMATGJS9 

29 RQMVAKES9 

638 RQMATGLS9 

1 4,480 RQMATGHS9 

1 ,425 RQMA TGN 5 9 

17,067 16,988 16,543 RQMATGKS9 

103 141 110 RQMATGOS9 

1 ,997 2,016 1 ,914 RQMVABJS9 

1 6,509 1 7,971 17,375 RQMATGZ S 9  

209 206 382 RQMATHM S 9  

5 5 5 RQMATHAS9 

1 4,825 15,119 14,997 RQMATHBS9 

1 58,990 163,8SO 165,488 RQMATHCS9 

--- --- ---
190,538 187,151 198,247 RQMATGXS9 

35, 1 77  33,524 33,4 12 RQMATGY S 9  

1 52 213  204 RQMATHDS9 

14,096 14,289 14,358 RQMATHES 9  

1 ,270 1 .429 2,086 RQMVABTS 9  

243,793 250,385 250,086 RQMATFUS 9  

3,221 3,192 2,769 RQMVABUS 9  

25,381 26,154 25,81 7  RQMATFXS9 

For notes and definitions see the February BuUeti" 



3.7 Other overseas banks:(a) balance sheet 
£milliollJ 

U.bllltiee 

1 Sterling deps : UK banks 
2 UK public sector 
3 UK private sector 
4 Overseas 
5 COs I other short-term paper 

6 Tot.1 .te,lIng depod. (1 to 5) 
7 of which, sight deposits 
8 F C deposits : UK banks 
9 Other Un�ed Kingdom 

1 0  Overseas 
1 1  COs I other short-term paper 

12 Tot.1 other cu,rency depoalt. (8 to 1 1 )  
1 3  Sterling and other currency liabilities : Items in 

suspense & transmission, capital & aher lunds 

14 To"l lIabllltlea (6+12+13) 

Ste'lIng .... t. 

1 5  Notes and coin 
16 Balances wah Bank of England(inc_cash ratio deps) 
17 Market loans : Secured money with disc. houses 
1 8  Other U K  banks 
1 9  U K  bank CD. 
20 UK local authoraies 
21 Overseas 

22 Tot.l lNrMt Io.n. (17 to 21) 
23 Bills : Treasury bills 
24 Eligible local authority bills 
25 Eligible bank.bills 
26 Other 

27 To .. 1 bill. (23 to 26) 
28 Advances : UK public sector 
� UK p�ale sector 
30 Overseas 

31 To"l .elv.nee. (28 to 30) 
32 Investments : Braish government stocks 
33 Other 

Othe, currency ...... 

34 Market loans and advances : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 Overseas 

39 Tot.l lN,ut Io.n • •  nd .elnncea (34 to 38) 
40 of which. adv/JllC6S 
41 Bills 
42 Investments 
43 Sterling al'd other currency : Misc,assets 

44 To"I ._t� I5+1 6+22+27+31 to 33+39+41 to 43) 

45 A"""P'ances 
46 Eligble littbillies 

1989 
Oct. 

23,757 
954 

1 6,799 
28,834 
14,954 

Nov, 

23,310 
966 

16,912 
28,985 
14,691 

Dec. 

22,693 
1 , 1 07 

1 8,533 
28,666 
1 3,950 

85,298 84,864 84,148 
9,388 9,668 9,925 

�,524 �,535 �,173 
7,638 7,693 7,873 

172,241 176,090 1 72,928 
22,796 23,710 23,027 

232,1" 237,028 233,001 

1 1 ,665 1 1 ,392 1 1 ,125 

328,163 333,283 328,076 

23 
246 

1 ,365 
20,600 

4,474 
255 

10,324 

20 
244 

1 ,� 
19,566 
4,584 

251 
9,936 

20 
245 

1 ,312 
19,011 
4,108 

253 
9,298 

37,018 35,633 33,982 
71 81 72 

� 
271 

258 
333 

200 
390 

1171 1172 662 
463 506 510 

43,684 44,049 46,014 
4,348 4,423 4,361 

48,51 5 48,878 50,886 
552 495 379 

3,526 3,582 3,635 

32,1 12 34,054 30,888 
5,677 5,782 5,904 

1 5  9 6 
24,180 24,210 23,054 

1 56,348 1 59,241 158,610 

--- --- ---
218,332 223,286 218,462 

SO, 101 61,796 59,983 

3,161 3,109 3,424 
1 3,468 13,842 1 3,685 

3,632 3,4 1 1  3,695 

328,163 333,283 328,076 

B,967 9, 145 10,058 

58,476 58,41B SO,343 

1 990  
Jan. Feb. Mar. 

23,771 22,902 23,432 
920 956 912 

17,614 17,497 1 8,302 
�,689 �,464 30,441 
14,096 15,442 1 5,056 

86,010 86,280 88,144 

10,333 9,716 10,324 

28,574 28,846 30,088 
7,509 7,364 8,070 

172,887 174,617 1 82,646 
22,158 21 ,836 22,316 

231 ,1 28 232,665 243,1 20 

12,003 1 1 ,467 12,011 

328,221 330,412 343,275 

1 9  
246 

1 ,286 
20,059 

4,406 
246 

9,685 

1 9  
244 

1 ,360 
20,254 

4,566 
246 

8,808 

1 8  
245 

1 ,323 
20,279 

4,834 
256 

9,199 

35,882 35,234 35,681 
79 92 78 

222 
� 

276 
294 

224 
302 

-m ---e62 --eo:i 
461 447 398 

45,652 46,312 47,611  
4,493 4,474 4,467 

50,606 51,233 52,485 
534 404 398 

3,654 3,571 3,626 

32,466 32,254 32,626 
5,570 5,441 5,552 

3 14 3 
22,605 22,789 23,079 

1 56,962 158,717 1 67,258 

217,1506 218,185 228,518 
59, IBI 59,558 61,649 

2,884 2,888 2,990 
13,384 1 3,254 14,430 
4,012 3,710 4,259 

--- --- ---
328,221 330,412 343,275 

10,657 10,832 1 1,211 

59,649 59,650 61,652 

Apr. May June 

22,369 24,475 24, 167 
834 850 962 

17,880 18,664 1 9,756 
31 ,059 30,792 30,876 
15,555 1 5,621 1 5,220 

87,616 10,603 10,982 
9,033 10,077 10,650 

28,396 28,715 27,034 
8,167 7,970 7,653 

187,404 1 83,600 1 79,533 
24,1 19 23,815 23,538 

248,086 244,100 237,757 

12,064 1 1 ,372 1 1 ,046 

347,846 346,074 339,786 

21 
272 

1 ,261 
20,806 

4,858 
222 

8,846 

21 
272 

1 ,252 
21,125 

5,146 
209 

9,354 

18 
272 

1 ,254 
20,745 

4,960 
207 

9,882 

35,115 37,088 37,048 
175 204 284 

197 
275 

161 
� 

228 
277 

--- --- ---
1147 658 788 
440 406 413 

47,556 46,498 49,415 
4,455 4,513 4,596 

52,451 53,417 54,424 
418 452 452 

3,800 3,� 3,798 

32,069 32,313 30,015 
6,094 6,145 6,086 

8 3 3  
23,796 23,009 22,731 

1 69,816 1 67,360 1 63,557 

231,783 228,830 222,3112 
64,243 61,613 61,693 

3,046 2,942 2,746 
14,629 14,187 13,828 
4,787 4,380 4,017 

--- --- ---
347,846 346,074 338,786 

1 1, 146 1 1,030 10,788 

SO,560 62,220 63,745 

July Aug. Sept. 

21 ,931 24,103 23,945 RQMVMHll 

841 876 890 RQMV M I 11 

19,223 19,456 1 9,879 ROMVMJ1 1  

31 ,240 30,626 32,661 RQMVMK1 1  

16,488 16,165 16,608 ROMATFK11 

89,723 81,226 13,184 ROMATFB 1 1  

9,401 9,B19 1 1, 762 RQMVMG11 

25,607 25,616 28,303 RQMVMN11 

7,336 7,381 7,471 RQMVM011 

1 76,306 1 74,467 184,209 ROMVMP 11 

22,250 23,904 25,029 ROMATFR 1 1  

231,500 231,388 245,013 ROMATFN11 

1 1 ,497 1 1 ,612 1 1 ,998 ROMVMR 1 1  

332,718 334,226 3SO,tt4 ROMATFU1 1  

22 
272 

1 ,285 
20,649 

5,084 
185 

9,259 

26 
271 

1 ,252 
21,125 

5,336 
1 60  

9,460 

22 ROMATFYll 

269 ROMVMU11 

1 ,358 ROMATGB 1 1  

21 ,578 ROMVMW11 

5,152 ROMATHJ l l  

163 ROMATGE11 

10,268 ROMATGF l l  

36,462 37,353 38,518 ROMVAKD11 

251 378 400 ROMA TGG 11 

171 
246 

134 
243 

- ROMATGHl l 

87 ROMATGIll 

279 ROMATGJ 1 1  

-e6ii ------rss --ne ROMVAKEll 

407 443 418 ROMATGL11 

49,593 49,679 51,008 ROMATGM1 1  

4,640 4,754 4,876 ROMATGN1 1  

54,640 54,876 58,302 R OMA  TGK 1 1  

446 362 379 ROMATG011 

3,973 4,001 4,024 ROMVABJ1 1  

28,789 28,657 30,941 ROMATG Z 1 1  

5,491 5,159 5,573 ROMATHM l l  

1 1 6 ROMATHA11 

21 ,578 21 ,251 21,154 ROMATHB 1 1  

1 60,545 161 ,743 1 72,596 RQMATHC l l  

216,402 216,811 230,270 ROMATGXll 

58,955 59,747 62,671 ROMATGYl l  

2,442 2,395 2,523 ROMATHD1 1  

13,298 12,918 13,365 ROMATHE11 

4,097 4,460 4,552 ROMVABTl l  

332,711 334,226 350,114 RQMATFU11 

1 1,329 1 1,087 1 1,042 ROMVABU 1 1  

62,570 63,591 65,439 ROMATFXll 

(a) Excludes Morgan G ... nfell & Co Ltd, which is included with the group of British merchant banks, and Alexanders Discount plc. Clive Discount Corrpany Ltd and Seccorrbe Marshall & 
CaJT'4lion plc which .... included in table 4 : Discount hous ... , 

For notes and definitions see the February Bulleti" 



3.8 Quarterly reporting institutions: balance sheet 
£ millions 

1987 1 988 1989 1 990  
liabilities 4th 1st 2nd 3rd 4th 1 st 2nd 3rd 4th 1st 2nd 3rd 

1 Slerling deps : UK banks 201 1 60  1 14 142 137 1 24 137 1 12 139 1 02  1 04  135 ROQVACE 

2 Other Unned Kingdom 1 ,057 1 ,072 862 938 960 977 1 ,005 950 979 1 ,009 915 925 ROQVACF 

3 Overseas 456 488 509 535 5 1 1  487 485 551 456 456 530 477 ROQVACG 

4 COs etc ard other short-term paper 1 0  1 2  5 4 2 2 1 0  8 1 2  ROQVACH 

5 Total at.rllnll depoaHa (1 to 4) 1,724 1,732 1 ,481 1,618 1,610 1,581 1 ,627 1 ,623 1,583 1,578 1,550 1 ,537 ROQVACD 

6 F C deps : UK banks 410 331 213 195 171 169 166 173 161  158 200 1 54 ROQVACJ 

7 Other Un�ed Kingdom 144 1 1 8  1 1 2 101 102 205 267 1 99  172 224 147 126 ROQVACK 

8 Overseas 672 692 785 839 834 829 821 883 602 805 734 702 ROQVACL 

9 COs ete and other short-term paper 23 1 9  3 3 6 6 22 24 29 29 28 29 ROQVACM 

10 Total other currency depoalta (6 to 9) ----;:m 1,161 1,113 1,138 1,113 1 ,208 1 ,276 1 ,278 1,163 1,217 1 ,1 08 1 ,0'0 ROQVACI 

11 Sterling ard other currencies non-deposij liabilities 722 643 637 669 698 690 664 655 641 686 750 783 ROQVACN 

12 Tolal llabllltlea (!;+ 1 0+ 1 1 )  3,685 3,536 3,241 3,426 3,421 3,480 3,567 3,557 3,387 3,481 3,408 3,330 ROQVACO 

Slerlinll aaaete 
13 Cash and balances with the Bank of England 2 2 3 2 2 5 5 4 4 4 18 4 ROQVACP 

14 Balances wijh and loans to : UK banks 1 ,431 1 ,423 1 ,181 1 ,308 1 ,316 1 ,279 1 ,330 1 ,290 1 ,263 1 ,252 1 ,293 1 ,250 ROQVACQ 

1 5  Banks ov .... seas 38 52 38 36 41 42 46 42 30 29 50 39 ROQVACR 

16 Bills : Treasury bills 1 1 4 4 ROQVACS 

17 O1her bills 9 6 14 15 8 9 1 2  9 9 8 7 1 5  ROQVACT 

18 Advances : UK public sector 7 4 10 8 5 9 5 5 3 27 1 6  2 1  ROQVACU 

1 9  UK private sector 565 588 550 580 610 606 608 640 635 664 600 650 ROQVACV 

20 Overseas 52 61 69 70 52 56 52 55 46 44 39 50 ROQVACW 

21 Total advancea (18 to 20) 623 654 628 658 667 670 665 700 683 734 655 722 ROQVAKA 

22 Investments : Brijish government stocks 33 20 16 17 1 6  17 14 13 13 1 2  1 1  1 1  ROQVACX 

23 UK local au1hor�ies and oth .... public sector 2 1 1 1 1 1 1 ROQVACY 

24 Building societies 24 1 7  3 3 3 3 2 2 2 2 ROQVADI 

25 Other 78 76 96 89 87 88 89 92 92 93 1 10 1 09  ROQVADA 

26 Tot.l lnveatmenta (22 to 25) 137 1 14 1 1 4  1 06  1 06  1 08  107 108 106 107 122 121 ROQVAKB 

Currency a_ta 
27 Balances w�h and loans to: UK banks 501 454 461 531 599 655 708 682 680 688 532 498 ROQVADB 

28 UK public sector ROQVADC 

29 UK private sector 83 62 80 59 43 46 48 57 32 34 39 43 ROQVADD 

30 Overseas 560 536 543 535 445 470 459 484 438 484 537 488 ROQVADE 
--- --- ---- ---

31 Total (27 to 30) 1 , 1 44 1,052 1,084 1 ,1 25 1 ,087 1,170 1,214 1,222 1,150 1,207 1,108 1 ,030 ROQVAKC 

32 Bills 104 22 14 9 8 7 6 5 9 13 1 3  1 2  ROQVADF 

33 Investments 35 57 1 0  9 1 3  20 1 0  1 9  1 0  8 36 27 ROQVADG 

34 Sterling ard other currency: Misc_assets 169 1 53 155 1 57 173 1 80  177 1 59 1 23 1 1 8  102 107 ROQVADH 
--- --- ---- ---

35 Total a_ta{1 3  to 17+21 +26+31 to 34) 3,685 3,536 3,24' 3,426 3,421 3,480 3,567 3,557 3,387 3,481 3,408 3,330 ROQVACO 

For notes and definitions see the February Bulletin 



4 Discount houses{a): balance sheet 

£millioDl 

Liabilities : borrowed funds 

Sterling 

, Bark of England 
2 Other UK banks(b) 
3 Other UK residents 
4 Ove",eas 

5 Tot.1 .terllng lI.billtiea (' to 4) 
6 of which, call and overnight 

Otller curNncy 
7 UK banks(b) 
8 Other UK resident. 
9 Ove",eas 

, 0 Otller curNncy 10t.1 (7 to 9) 
" Totel borro-.l fund. (5+'0) 

Assets : 

Sterling 

, 2 Cash ratio deposits with the Bank of England 
'3 Bill. : Treasury bills 
, 4 Local authori1y bill. 
'5 Other public sector bills 
'6  Other bills 

'7 Tol.1 bill. ('3 to '6) 

'8 Funda lenl : UK banks(b) 
' 9  U K  bank CDs(b) 
20 Building society COs and time deps. 
2' UK local authorities 
22 Other UK residents 
23 Ove", .. as 
24 Tolal fund. !errt (18 to 23) 
25 Inve.tmente : British government stocks 
26 Local authorities 
27 
28 

Building societies 
Other 

29 Totel ln_lmenl. (25 to 28) 
30 Other .te�ing assets 

Otller curNncy .... te 
3' Cert�icates of deposit 
32 Bills 
33 Other 

34 Totel other curNncy _I. (3' to 33) 

35 Totel ._t. ('2+'7+24+29+30+34) 

'989 '990 

Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. 
--- --- --- --- --- --- --- --- --- --- --- ---

'82 '72 " 3  560 60 25 ' 56  70 86 '67 2'6 
'0,802 '0," 2 '0,'92 '0,93' '0,289 " ,4'2 " ,049 " ,' 70  " ,838 " ,825 " ,262 '2,29' 
4,'04 3,407 4,202 4,574 4,3'6 4,'59 3,3'4 3,626 3,204 3,8" 3,373 3,685 

'9 '8  17  '6  33 '6 27 22 22 24 '6  ' 3  

15,107 13,708 14,523 15,522 1 5,187 1 5,647 14,414 1 4,873 15,135 1 5,747 1 4,817 16,205 
'3,n4 12,3'8 '2,3n '3,453 13,476 ' 3,923 '3,000 '3,66' '3,770 '4,272 ' 3,788 '5,'09 

5' '8' '45 " 6  95 '08 84 " 0  55 7' 56 '57 
238 2'3 ' 90  '41 '50 '67 '26 '39 '83 2'3  '60 '88 

n 75 68 '22 ' 1 7  " 0  '25 '2' '64 " 2  '4' '34 

--"36s � � ---m � � � ---m � ----ai6 --m �  
1 5,472 14,1n 14,826 15,Il00 1 5,558 16,031 1 4,748 15,343 1 5,537 16,142 1 5,174 16,685 

'4 '4 '4 '3 '3 '3 '5 '5 '5 '5 '5 '5 
780 924 940 836 69' 449 327 722 ' ,0'0 ' ,222 859 847 

7 7 6 2 4 4 '9  22 8 3 3 

6,2'5 5,585 6,000 5,5" 5,596 6,588 5,296 5,750 7,289 6,'33 6,087 7,25' 

7,002 6,516 6,846 6,348 6,281 7,037 5,627 &,481 8,322 7,363 6,848 8,'02 

52' 585 ' , '56 479 858 596 674 329 623 437 406 40' 
5,645 4,579 4,338 6,225 5,796 5,436 5,498 5,646 3,750 5,694 4,954 5,385 

895 898 ',270 ',4" ',323 ' ,453 ' ,487 ' ,387 ' ,249 ' ,372 ' ,480 ' ,38' 
'6  '6  ' 5  '2 '2 ' 2  ' 9  ' 0  ' 0  ' 0  8 8 

' ,040 ' ,073 789 ' ,003 886 985 985 997 998 898 1 ,028 856 

51 '07 82 87 75 145 129 156 258 31 15  87 

8,168 7,258 7:&s1 8,218 8,848 8,627 8,782 8,525 6,889 8,444 7,881 ---a.1ii 
62 3 4 5 5 15  14 '8 22 '8 2' 22 

1 1 3  ' 30  132 162 160 166 '67 164 1 60  155 ' 50  146 
48 104 80 52 56 55 66 63 65 62 63 62 

----m � ---m ----m ----m � ______m ____m --W ----m � --z.iO  
50 46 48 47 66 86 58 45 46 45 4S 46 

52 '67 137 ' 31 8S 40 46 80 60 49 51 70 
48 54 45 30 29 51 40 59 81 48 70 43 

272 246 219 215 249 293 247 226 252 290 240 368 

--m � � -----m � � -m -W � � � --m  
15,828 1 4,538 ' 5,276 16,223 ' 5,803 16,382 15,073 ' 5,687 15,811 16,480 15,485 16,882 

(a) Co"",,rises all money-rrarket dealing counterparties of the Bank of England which are authorised under the Banking Act '987 regardless of u�irnate ownership. 

RQHATJD 

RQHATJE 

RQHATJF 

ROHATJG 

RQHATJA 

RQHATJB 

RQHATJI 

RQHATJJ 

RQHATJK 

RQHATJH 

ROMVAJW 

ROHATJH 

ROHATJN 

ROHATJO 

ROMVABX 

ROHVABY 

ROMVAJX 

ROHATJR 

ROHATJS 

RQHVABZ 

RQHATJT 

RQHVACA 

RQHATN 

RQHVAJY 

RQHATJW 

RQHATJX 

RQHVACB 

RQHVACC 

RQHVAJZ 

RQHATJZ 

RQHATKB 

RQHATKC 

RQHATKD 

RQHATKA 

RQHATKE 

(b) Co"",,rises offices in Great Britain and Northern Ireland d institutions authorised under the Banking Act , 987, together with certain institutions in the Channel Islands and Isle of Man, and the 
Banking Department of the Bank of England. 

For notes and definitions see the February Bulletin 



5 UK banks: analysis of bank lending to UK residents 
Summary 

£milliODJ 

Amounts outsblndlng 
In sterling and 1988 
other QJrrenoes 

End-Aug. 
End-Nov. 

Changes 
In sterling and 
other currencies 
(adjusted for 
exchange rale 
elleds) 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 
End-Aug. 

1988 End-Nov. 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 
End-Aug. 

Industrial detai l  

Amounlll oUlllblndlng 
In sterling and 1988 
other currencies 

End-Aug. 
End-NoV. 

Chang .. 
In sterling 

In other 
currencies 
(adjusted for 
excnange rate 
effeds) 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 

1988 

1989 

1990 

1988 

1989 

End-May 
End-Aug. 

End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-NoV. 

End-Feb. 
End-May 
End-Aug. 

End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-NoV. 

1990 End-Feb. 
End-May 
End-Aug. 

Amounlll oUIIIlllndlng 
In sterling and 1988 
othar currencies 

End-Aug. 
End-NoV. 

Chsng .. 
In sterling 

In ott!. 
currencies 
(adjusted for 
excnange rate 
eff_) 

1989 End-Feb. 
End-May 
End-Aug. 
End-NoV. 

1990 End-Feb. 

1988 

1989 

1 990  

1988 

1989 

End-May 
End-Aug. 

End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-NoV. 

End-Feb. 
End-May 
End-Aug. 

End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-NoV. 

1990 End-Feb. 
End-May 
End-Aug. 

Loans and advances Acceptances Total lending 
(a) 

Total Sterling Of which 
overdrafts 

Other 
currencies 

Total Sterling Other 
currencies 

ROClAFTA 
288,717 
304,640 

326,727 
346,994 
3e5,808 
413,385 

425,6011 
436,764 
440,620 

ROOYAIT 
+20,361 

+1e,147 
+14,106 
+21,664 
+16,628 

+17,371 
+10,440 
+1 1 ,62e 

FIOQAFNA 
273.810 
289,162 

308,344 
329,117 
378,421 
395,719 

405,025 
416,865 
420,543 
ROOYA� 

+19,751 

+16,271 
+14,671 
+22,1 54  
+16,346 

+14,427 
+11 , 130 
+1 1 ,399 

Manufacturing industry 

ROCWNB 
223,020 
236,326 

247,741 
261,941 
304,557 
316,981 

330,41 5 
341,81 1 
350,515 
ROOYA� 

+13,305 

+1 1 ,416 
+13,944 
+1 5,573 
+12,424 

+13,434 
+ 1 1 ,396 
+ 8,608 

Total (a) Extractive industries Metal 

ROOYAIO 
45,190 
47,381 

48,988 
52,535 
54,853 
56,677 

59,462 
60,503 
62,913 

ROOYArN 
+2, 790 

+7,607 
+3,548 
+2,308 
+ 7,824 

+2, 784 
+7,047 
+2,470 

ROQAFNC 
50,789 
52,836 

60,602 
67,177 
73,864 
78,738 

74,610 
75,054 
70,027 

ROOYAIX 
+6,446 

+4,855 
+ 727 

+6,581 
+3,922 

+ 993 
- 266 

+2,791 

Chemical industry 

ROOYAON 
14,908 
1 5,478 

18,383 
17,876 
17,387 
1 7,676 

20,583 
19,899 
20,077 

ROOYArf 
+ 610 

+2,876 
- 565 
- 490 
+ 282 

+2,944 
- 690 
+ 230 

and ,"neral manufacturing 
products 

Mechanical 
engin .... ring 

------
ROClAFTG ROCWNG � 
38,482 32,907 1 ,910 
40,570 35,430 1 ,814 

41,983 
45,036 
49,671 
51 ,072 

53,296 
53,732 
53,234 

fIOOAFVG 
+ 327 

+1 , 138 
+ 534 

+1 ,985 
+ 432 

+2,570 
- 247 
+ 563 

fIOOAFXG 
+2,51 1 

- 224 
+1 ,491 
+2,61 6  
+ 778 

+ 697 
+ 548 
+ 633 

36,063 
38,932 
43,672 
45,495 

46, 798 
47,359 
46,563 

1 ,947 
2,300 
2,852 
2,723. 

2,479 
2,537 
2,749 

ROClAFPG FIQQAfVH 
+ 767 - 58  

+ 344 + 8  
+ 395 +190 

+2,072 +169 
+ 872 + 83  

+7,072 
+ 474 
+ 268 

fIOOAFlIG 
+2,497 

- 204 
+ 7,456 
+2,634 
+ 767 

+ 727 
+ 557 
+ 620 

- 53 
+ 82 
+331 

fIOOAFXH 
+ 23  

+ 85 
+ 78 

+379 
-226 

-1 19 
- 33  
- 21 

RClCWNl ROCW'T1 
7,673 1 , 196 
7,659 1,456 

7, 758 
2,077 
2,653 
2,533 

2,297 
2,4 76 
2,54 7  

1 ,491 
1 ,477 
1,661 
1 ,803 

1,804 
1 ,961 
1 ,987 

- 25 + 78 
+750 -102 
+200 + 66 
+ 97  + 46 

- 45  + 6 
+743 - 1 1 
+243 + 79 

fIOOAFfti fIOOAFXl 
+ 23  +148 

+ 85 - 65 
+ 78 + 47 

+379 +116  
-226 + 89 

- 7 78 
- 33  
- 27 

+ 41 
+164 
+ 36  

Manufacturing Industry continued 

ROOAFNI ROClAFTJ 
7,075 2,133 
7, 770 2,094 

7,208 
7,297 
7,433 
7,608 

7,594 
7, 757 
7,763 

2,392 
2,826 
2,789 
2,993 

3,002 
3,233 
3,174 

fIOOAFl'l fIOOAFVJ 
+39 - 44  

+B2 +208 
- 4 +331 

+25 -202 
+78 +133 

-70 + 52 
- 70 +169 
-Hj7 -214 

fIOOAFRI fIOOAFXJ 
+ 749 + 40 

- 65  + 66  
+ 47 + 52 

+ 7 75 +163 
+ 89  + 62  

+ 42 
+764 
+ 34  

+ 12 
+ 55 

+254 

ROOAFNJ fIOOAF1K 
7,823 2,517 
7,800 2,603 

2,035 
2,220 
2,372 
2,595 

2,433 
2,626 
2,557 

2,733 
2,954 
3,303 
3,404 

3,578 
3,580 
3,693 

fIOOAFl' J fIOOAFVI( 
- 27 - 14 

+747 +132 
+ 88 + 91 
- 75 +175 

+205 + 42 

- 7 79 
+732 
-229 

fIOOAFRJ 
+ 39  

+ 65 
+ 45 

+ 166 
+ 68  

+ 72 
+ 54  

+253 

+181 
-139 
+157 

fIOOAFXI( 
+147 

- 33  
+ 70 

+171 
+ 48 

+ 56  
+135 
+ 70 

Motor vehicles Othar transport 
equipment 

Other engin_ing Food, drink and 
and metal good. tobaa:o 

ROOYAIR 
14,513 
1 5,016 

17,818 
17,181 
16,621 
17,046 

20,096 
19,434 
19,586 

ROOIAIZ 
+ 503 

+2,802 
- 637 
- 560 

+ 425 

+3,050 
- 662 

+ 1 52 

ROOYAIS 
395 
462 

565 
695 
766 
630 

487 
465 
492 

ROOYAJA 
+107 

+ 74 
+ 72 
+ 70 
-143 

-106 
- 28 

+ 78 

Electrical 
engineering 

� fIOOAFlI. fIOOAFN. 
2,287 4,295 3,378 
2,409 4,596 3,928 

2,479 
2,699 
3,092 
3,206 

3,337 
3,392 
3,448 

4,906 
5,200 
5,61 1  
5,915 

5,974 
5,608 
5,391 

4,738 
4,394 
4, 732 
5,227 

5, 725 
4,858 
4,672 

RCXlN1'K fIOOAFVI. fIOOAFPl. 
+ 29  - 24 +287 

+ 73 
+ 89 

+222 
+ 59 

+732 
- 87 

+700 

fIOOAFRK 
+ 746 

- 33 
+ 77 

+ 769 
+ 44  

+ 67 
+ 735 
+ 70  

+136 
- 93  

+224 
+240 

+ 37 
- 702 
+ 727 
+«2 

+349 + 783 
-345 -256 
- 47 - 80 

� �"3  
+ 1 1 5  + 7 75 
+252 +225 
+184 +208 
+ 41 + 37 

-173 
- 36  
- 10 

Other 
manufacturing 

- 7 70 
- 26  
- 7 

fIOOAFllI fIOOAFNI fIOOAFTN fIOCWNj ROClAFTO fIOOAFNO fIOOAFl1' fIOOAFN' ROClAFTO fIOOAFNO ROCWllI ROOAFNR 
1 , 1 14 807 1 ,582 7,526 2,438 2,278 9,981 8, 700 2,600 2,282 8,735 7,864 
1 ,269 896 1 ,585 7,495 2,527 2,347 9,272 7,579 2,500 2,228 10,853 9,927 

1 ,455 
1 ,425 
1 ,460 
1 ,480 

1 ,851 
1 ,973 
1 ,870 

fIOOAFW 
+ 81 

+175 
- 30  
- 27 
+ 35  

+395 
+131 
-183 

- 3  
- 23  
+ 61 
- 19 

- 3  
- 12 

+113 

977 
977 

7,072 
1,028 

7,322 
7,4 77 
7,453 

1 ,607 
1 ,513 
1 ,427 
1 ,390 

1 ,400 
1 ,443 
1 ,542 

fIOOAFI'II fIOOAFVN 
+ 75 + 37 

+ 85  - 25 
- 7 -195 

+ 40 + 56  
- 29  - 45 

+378 
+ 703 
- 43 

- 3  
- 23  
+ 67 
- 79 

- 4 
- 1 1 

+ 7 73 

- 2  
- 16 
- 3  

+ 37 
+ 78 

-142 
+ 6 

+ 23  
+ 58  

+131 

7,5« 
7,446 
7,347 
7,292 

7,354 
7,398 
7,487 

2,503 
2,759 
3,154 
3,253 

3,345 
3,149 
3,345 

fIOOAFPN fIOOAFV() 
+ 2  + 26  

+ 4 + 48 
- 799 +196 
+ 44  + 65 
- 63 + 19  

+ 49 
- 14 
- 73 

+ 37 
+ 78  

- 742 
+ 6 

+ 23  
+ 57 

+137 

+224 
-181 
+231 

- 97 
+ 15 

+328 
+ 70 

- 75 
- 23  
+ 48  

2,370 
2,5« 
2,956 
3,043 

3,035 
2,924 
3,093 

8,745 
9,278 
9,590 
9,529 

10,640 
1 1 ,160 
1 0,533 

6,584 
7,223 
7,696 
7, 759 

7,862 
8,899 
8,232 

2,728 
2,940 
3,237 
3,281 

3,265 
3,248 
3,322 

fIOOAF1'O fIOOAFVP fIOOAFl'P fIOOAFV() 
+ 66 -439 - 277 -142 

+ 34  
+ 7 77  
+ 87 
+ 76 

+ 725 
- 97 

+205 

fIOOAFlIO 
+704 

- 95 
+ 73 

+327 
+ 60  

- 76  
- 21 
+ 43 

-554 -7,027 
-333 - 226 
-177 - 70 
-117 + 2 

+883 
-209 
-1 17  

- 50  
+679 
+484 
+ 21 

+830 
+710 
- 116  

- 328 
+ 3 7 7  
- 757 

- 50  
-Hj79 
+477 
+ 26  

-Hj33 
+707 
- 96  

+189 
+151 
+138 
- 85  

+ 15 
+205 
+166 

+ 16 
+ 17 

+158 
+ 911 

+ 19 
-234 
- 40  

For n otes  an d  dennltlons see th e  FebrulIry Hulkt;" 

2,4 7 7  
2,639 
2,954 
3,009 

3,038 
2,990 
3,077 

1 1 ,476 
12,364 
14,587 
15,300 

1 5,956 
1 5,838 
1 5,627 

70,623 
7 7,435 
73,425 
74, 795 

74,800 
74,687 
74,368 

fIOOAF1'O fIOOAFVR fIOOAFl'R 
- 92  + 756 + 696 

+ 739 
+ 769 
+756 
- 56  

+ 67 
+ 7 74 
+ 722 

+ 23  
+ 76 

+758 
+707 

+ 18 
-233 
- 45 

+ 741 
+ 327 

+1 ,498 
+ 63 

+ 719 
+ 67 

+ 163 

- 295 
+ 226 
+ 716 
+ 587 

+ 266 - 238  
+ 1 50  

+ 870 
+ 254 

+7,264 
+ 726 

+ 647 
+ 75 
+ 55 

fIOOAFRR 
+ 7,609 

- 283 
+ 227 
+ 776 
+ 58 7  

+ 306 
- 242 
+ 747 



5 continued 
Industrial detail continued 
£ millions; loaM arui advanc", o,.ry Ut i/alics 

Agriculture, forestry 
and fishing 

Amount. out.tandlng �1V �NV 

In sterling and 1988 End-Aug. 
other End-Nov. 

6,534 6,469 
6,530 6,467 

currencies 
1 989 End-Feb. 6,450 6,382 

End-May 
End-Aug. 
End-Nov. 

6,665 6,608 
6,955 6,912 
6,836 6,775 

1990 End-Feb. 7,073 7,005 
End-May 
End-Aug. 

7,056 7,0 1 1  
7,248 7,210 

PIXJIoFW A<XWPV 

Change. 1988 End-Nov. - 1 1 - 1 1  
In sterling 

1989 End-Feb. -105 -108 
End-May 
End-Aug. 

+215 .. 226 
+242 .. 257 

End-Nov. -1 1 7  - 135 

1990 End-Feb. + 1 84 .. 1 78  
End-May 
End-Aug. 

+ 7 .. 30 
+227 .. 233 

RCXWXV �RV 

In other 1988 End-Nov. +14 .. 14 
currencies 
(adjusted for 1 989 End-Feb. 
exchange rate End-May 
effects) End-Aug. 

End-Nov. 

+20 .. 20 
- 8  - 8  

+47 +4B 
-4 - 4  

1990 End-Feb. +64 ..63 
End-May 
End-Aug. 

-26 -26 
-18 - 1 7  

Energy and water supply Industries 

Total 011 and extraction of Other energy 
natural gas Industries and 

water 

ROOYAJe ROOYfo.¥:. R<l<W'lW � ROQAFll( �NX 

3,798 3,544 3,192 3,03 1 606 513 
3,977 3,523 3,155 2,�1 822 671 

4,137 3,707 3,324 3,086 813 62 1  
4,056 3,740 3,400 3, 1 16 656 624 
4,882 4,741 3,972 3,875 910 865 
4,677 4,361 3,792 3,577 885 784 
4,992 4,284 3,884 3,350 1,109 934 
4,999 4,250 3,934 3,443 1 ,065 807 
5,003 4,400 3,873 3,481 1 , 130 919 

ROOY.Yl ROOYU � A<XWPW A<XWVX A<XWPX 

+240 .. 40 + 74 - 69 +166 .. lOO 
+ 64 .. 89 +123 .. 189 - 59 - lOO 

-220 - 108 -1 1 4  - 162 -105 + 54  
+349 .. 526 + 90  .. 279 +259 +247 
+ 22  - 152 - 23 -141  + 45 - 1 1  

+522 .. 130 +322 .. 3 +200 .. 127 
+189 .. 146 +198 +240 - 9 - 93 
- 83 .. 64 -106 - 7 + 24 .. 70 

ROOY4E ROOY1.JG RCXWXW A<XWRW RCXWXX A<XWRX 

+1 1 1  .. 1 1 1  + 46  .. 46 +65 ..65 

- 1 1  - 1 1  - 49 - 49 +38 .. 38 
- 60 - 59 + 1 1  .. 12 -71 -71 

+472 +470 +477 +475 - 5  - 5  
-258 -258 -187 - 187 -71 -71 

- 46 - 46 - 78 - 77 +32 .. 31  
-207 -206 -170 - 1 70  -37 -36 
+316 .. 316 +260 +260 +56 +56 

Garages, distribution, hotels and catering 

Total (a) Retail motor trades Other retall Wholesale 
distribution distribution 

Amount. outltanding ROOYAGA ROOYAFN RCXWLl! �OB RCXWUC �oc �UA �OI. 

In sterling and 1988 End-Aug. 3 1 , 1 48  28,383 3,133 2,986 9,225 8,061 1 2, 1 59 10,827 
other End-Nov. 32,730 29,766 3,172 3,013 10,061 8,699 1 2,343 10,978 
currencies 

1 989 End-Feb. 35,775 32,279 3,529 3,297 10,194 8,715 1 3,031 1 1,434 
End-May 37,092 33,933 3,740 3,512 1 0,527 9,179 1 3,21 4  1 1,800 
End-Aug. 39,687 36,494 4,137 3,882 1 2,850 1 1,522 1 3,502 12,026 
End-Nov. 41 ,961 38,785 4,302 4,098 1 3,808 12,302 1 4,013 12,615 

1990 End-Feb. 40,822 37,581 4,531 4,201 1 3,123 1 1,751 1 2,510 1 1,095 
End-May 41 ,843 38,845 4,544 4,264 1 3,200 12,005 1 3,008 1 1,617 
End-Aug. 42,091 38,835 4,752 4,532 1 3,471 12,043 1 2,561 1 1, 1 73  

RQO\IAGN RQO\IoUi ROOAf'M! RCXWOB RCXWWC �oc �WA RCXWOl. 

Cnange. 1 988 End-Nov. +1 ,773 + 1 ,628 + 51 + 40  + 839 + 655 +339 .. 343 
In sterling 

1 989 End-Feb. +1 ,674 +1,247 +349 +276 + 155 + 16 +342 +236 
End-May + 436 + 835 +157 + 182 + 233 + 364 -255 - 3 1  
End-Aug. +2,812 +2,837 +391 +343 +2,272 +2,278 +248 +279 
End-Nov. +2,061 +1 ,959 + 1 54 .. 217 + 634 .. 460 +452 .. 396 

1990 End-Feb. + 490 .. 316 +241 + 103 - 609 - 483 + 1 61 .. 55 
End-May + 863 .. 1,09 1 + 1 + 51  - 1 4  + 166 + 1 92 +200 
End-Aug. + 741 .. SOO +207 .. 267 + 336 .. 106 - 98 - 83 

ROOYAGR ROOYAJI ROClAFY1I RCXWSS ROCWYC �sc ROCWYA �SA 

In other 1988 End-Nov. + 443 .. 366 -10 - 10 + 37 .. 19 + 357 .. 298 
currencies 
(adjusted for 1989 End-Feb. + 954 +867 + 6  + 6  - 45 - 23 + 28 - 8 1  
exchange rate End-May + 35 + 14 +48 +28 + 54 + 56  - 1 60  - 163 
effects) End-Aug. - 224 -282 + 5  +26 + SO  .. 63 + 35 - 57 

End-Nov. + 96 +219 +10 - 3  +3 1 3  .. 310 - 24 + 1 15 

1990 End-Feb. -1 ,025 -94 1 - 6  .. 6 - 1 7 - 9 -1 ,247 - 1, 181 
End-May + 84 +102 +12 +12 + 85 + 81 + 260 .. 280 
End-Aug. + 364 .. 316 +12 .. 12 + 33 .. 27 + 226 .. 184 

For notes and definitions see the F"hruary Bulleti1l 

Construction (a) 

�TY �NY 

9,662 9,338 
1 0,739 10,382 

1 2, 1 78 1 1,842 
1 3,306 12,797 
1 4,438 14,021 
1 5, 1 37 14,757 

16,013 15,601 
1 6,585 16, 1 73  
1 6,970 16,496 

ROQIoFV'( A<XWPY 
+ 867 .. 837 

+1 ,393 .. 1,413 
+ 975 .. 810 
+ 770 .. 862 
+ 619 .. 637 

+ 9 1 5  .. 883 
+ 269 .. 270 
+ 580 .. 5 1 7  

A<XWXY �RY 

+279 .. 276 

- 1 - I 
+ 58  + 51 

+260 .. 261 
+ 63 .. 81 

+ 56  .. 56 
+295 .. 295 
- 1 9 - 19 

Hotels and catering Transport and 
communications 

RCXWUO �oo ROClAFU' �ao 

6,631 6,S08 4,922 4,759 
7,154 7,076 5,198 5,042 

9,021 8,832 5,774 5,369 
9,61 1 9,442 6,296 5,867 
9,199 9,065 6,238 5,880 
9,838 9, 770 6,728 6,328 

1 0,658 10,533 7,002 6,495 
1 1 ,092 10,958 7,190 6,976 
1 1 ,308 1 1 ,087 6,898 6,784 

�WD �oo RCXW\\£ RCXWao 

+545 +590 +213 +224 

+829 +719 +542 +292 
+301 +320 +319 +297 
- 98 - 63 + 10 + 79  

+820 +886 +510 +464 

+697 ..641 +322 .. 215 
+684 ..674 - 36 .. 257 
+297 .. 210 - 1 6 .. 84 

ROClAFYD �so ROQAFYE RCXWSE 

+ 59 + 59 +194 +191 

+965 .. 965 - 49 - 47 
+ 93 + 93 + 45 + 43 

-314 -314 - 67 - 66 
-203 -203 - 41 - 38 

+245 +243 + 65 + 65 
-273 -271 +212 +212 
+ 93 .. 93 - 83 - 83 



5 continued 
Industrial detail continued 
£ millioDJ; loaltS aNi advartCU ollly u. italic. 
--------------------------------------------------------------------

Amounta outstanding 

Financial 
Total (a) 
(i)(k) 

AOOYNfoI AOOYAGY 

In sterling and 1988 End-Aug. 
other curmncies End-Nov. 

75,685 70, 794 
80,704 75,262 

1989 End-Feb, 88,759 
End-May 93,874 
End-Aug. 97,947 
End-Nov. 103,680 

82,076 
87,475 
91,676 
96,917 

1990 End-Feb. 106,199 98,917 
End-May 1 08,858 100,977 
End-Aug. 108,602 100,893 

Building societies(b) Investments and 
un� trusts etc 

A<XWI.J' ROCWCP 

6,81 1  6,810 
6,759 6,759 

7,220 
6,960 
5,719 
6,315 

7,582 
7,317 
7,272 

7,220 
6,954 
5,719 
6,315 

7,582 
7,309 
7,269 

(1<) 

ROCWUO ROCWOO 

6,616 6,574 
6,777 6,738 

7,610 
7,982 
7,576 
7,995 

8,260 
7,877 
6,729 

7,578 
7,894 
7,483 
7,901 

8, 166 
7, 751 
6,620 

Insurance 
oo"""",,ies and 
pensions funds ete 

fl()(W\)R ROCWOR 

3,217 3, 165 
3,319 3,252 

3,376 
4,084 
3,765 
4,331 

4,291 
4,707 
4,1 92 

3,316 
4,047 
3,673 
4,269 

4,201 
4,623 
4, 106 

Leasing companies Secur�ies dealers, 
(1<) stockbrokers, 

ROCWUS ROCWOS 

10,720 9,560 
1 1 ,281 10, 1 12 

12,097 
13,903 
14,985 
16,003 

16,483 
17,678 
19,101 

10,820 
12,459 
13,854 
14,776 

15,251 
16,341 
17,838 

jobbers, etc 

ROCWW ROCWaJ 

14,794 14,785 
1 5,236 15,230 

16,917 
17,364 
19,132 
20,220 

20,041 
21,466 
20,675 

16,866 
17,356 
19, 127 

20, 160 

20,018 
21,458 
20,675 

Other financial 
(c)(d)(f)(e) 
(i)(k) 

ROCWUT ROCWOT 

33,527 29,900 
37,331 33, 171 

41 ,539 
43,581 
46,769 
48,816 

49,543 
49,814 
SO,633 

36,276 
38,765 
4 1,820 
43,494 

43,700 
43,495 
44,384 

AOOYAF AOOY.Y< ROCWVt!' ROCWCP ROOo\fWO ROCWOO ROCWWR ROCWOR AOCWWS ROCWOS ROCWVtIJ ROCWaJ ROCWWT ROCWOT 

Changea 
In ste�ing 

In other 
currencies 
(adjusted for 
exchange rate 
effects) 

1988 End-Nov. 
1989 End-Feb. 

End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 
End-Aug. 

1988 End-Nov. 
1989 End-Feb. 

End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 
End-Aug. 

+3,410 +2,856 - 1 .377 +379 + 59 + 44 + 536 + 526 +592 +595 +1 ,846 + 1,312 

+2,628 
.2,932 
+2,082 
+2,967 

+4,573 
.2,997 
.1 ,774 

+ 1,399 
+3,219 
+2,228 
+2,475 

+4,059 
+2,398 
+ 1,950 

AOOYAL AOOYA..l. 

+2,390 .2,389 

+3,835 
- 865 

+2,690 
+1,866 

• 527 
- 708 

+1 ,775 

.3,825 
- 864 
.2,672 
.1 ,871 

. 518 
- 707 
.1 ,763 

• 386 
- 212 
- 287 
• 550 

+1,185 
- 151 
- 58 

+ 386 
- 218 
- 281 
+ 550 

+ 1, 185 
- 160 
- 53 

ROCWYP ROCWSP 

- 37 - 37 

+ 66  + 66  
- 66  - 66  
- 40 - 40 
+ 44 + 44 

+ 95 
-1 18 
+ 29  

+ 95 
- 1 18 
+ 29  

.194 
+516 
-141 
+265 

+201 
+461 
- 146 
+265 

+438 +437 
+ 86 + 55 

-262 -246 

ROCWYO ROCWSO 

- 40  - 39  

+521 +521 
-375 -375 
-264 -264 
+125 + 125 

- 18 - 18 
-499 -499 
- 66  - 66  

+242 
+455 
-232 
+349 

+249 
+478 
-288 
+380 

+256 +228 
+406 +4 12 
-487 -489 

ROCWYR ROCWSR 

+1 1 1  + 1 1 1  

-224 -224 
+181 + 181  
- 88  - 88  

+205 +205 

-236 
• 3 
+ SO  

-236 
+ 3 

+ 50  

+ 639 
+1 ,680 
+ 746 

+1 ,054 

+ 668 
+ 942 
+ 875 

. 531 
+ 1,513 
+ 1,060 
+ 96 1  

+ 661 
+ 840 
+ 957 

ROCWYS R()(wSS 

+ 90  + 89 

.134 + 134 
+ 34  + 34  

+332 +332 
- 54  - 54  

-102 
+246 
+ 58  

- 102 
+243 
+ 49 

-358 
-44 
-140 
-240 

+336 
+1 1 1  
+ 81 

R<l(WYU 
+ 822 

+1 ,399 
- 752 

.' ,88, 
+1 , 120 

• 614 
.1 . 177 
+1,019 

-403 +1 ,526 
- 2 + 537 

- 137 +2,135 
-295 + 989 

+373 
+ 126 
+ 88 

+1 ,690 
+1 ,604 
+1 ,625 

+ 435 
+ 987 

+2,020 
+ 615 

+ 1, 174 
+ 1, 125 
+ 1,693 

ROCWSU 

+ 821 
ROCWYT R()(wST 

+ 1,400 
- 752 

+ 1,881 
+ 1. 120 

.1,444 

+1 ,939 
+ 1 1 3  
+ 869 
+ 428 

+ 614 + 174 
+ 1 . 1 77 -1,517 
+ 1,019 + 685 

+ 1,444 

+ 1,928 
+ 1 14 
+ 851 
+ 431 

+ 165 
- 1,513 
+ 682 

Business and other services Persons 

Amounta outatanding 
In sterling and 1988 End-Aug. 
other currencies End-Nov. 

Changea 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
effects) 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 

1988 

1989 

1990 

1988 

1989 

End-May 
End-Aug. 

End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Nov. 

End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 
End-May 
End-Aug. 

Total (a) 

AOOY1HI AOOYAGW 

42,558 4 1,687 
46,073 45, 1 70  

51,348 
56,274 
61 ,529 
66,374 

70,708 
73,688 
75,348 

AOOYAIG 

+3,310 

+4,6SO 
+4,400 
+4,187 
+3,597 

+4,352 
+3,349 
+2,596 

AOOYAII 

+ 576 

. 379 
+ 35 

+ 760 
+1 ,157 

+ 489 
- 4SO 
- 199 

50,302 
55,369 
60,563 
65,372 

69,442 
72,462 
74, 136 

AOOYIVO 

+3,285 

+4,508 
+4,553 
+4, 136 
+3,549 

+4,084 
+3,386 
+2,614 

AOOY1.JR 

+ 567 

+ 380 
+ 26 

+ 749 
+ 1, 1 70 

+ 491 
- 447 
- 205 

Central and local Property oo"""",,ies Business and other Bridging Other Other 
advances government services services finance for house 

fl()(W\)l 

I,SOI 
1,554 

1 ,656 
1 ,690 
1 ,755 
1 ,912 

1 ,730 
1 ,717 
1,784 

ROCWWI 
+ 35 

+ 88 
. 63 
+ 66  
+138 

-169 
- 4 

. 71 
ROCWYI 

.21 

.13 
-31 
- 1  

.18 

-10 
-11 
- 2  

ROCWOI 

1,500 
1,554 

1,656 
1,690 
1,754 
1,912 

1,730 
1,714 
1,784 

ROCWOI 

+ 36  

+ 87 
+ 63 
+ 66  

+ 138 

- 169 
- 6 

. 73 

ROCWSI 

+21 

+ 13 
-31 
- 1 

+ 18 

- 10 
- 1 1  
- 2  

ROCWW 
19,030 
21 ,324 

23,651 
26,937 
29,687 
31,912 

34,1 19 
35,740 
37,091 

ROOAFWJ 
+2,205 

+2,189 
+3,044 
+2,419 
+2,020 

+2,317 
+1 ,684 
+1 ,331 

ROCWYJ 

+189 

+ 71 
+104 
+ 93 
+182 

+ 1 5 
- 82 
+207 

ROCWOJ 

18,999 
21,279 

23, 621 
26,918 
29,635 
31.868 

34,043 
35, 717 
37,008 

ROCWOJ 

+2, 192 

+2,204 
+3,055 
+2,387 
+2,027 

+2,285 
+ 1, 737 
+ 1,272 

ROCWSJ 

+ 189 

+ 71 
+ 104 
+ 93 

+ 182 

+ 15 
- 82  

+206 

ROCW� 

22,027 
23,196 

26,041 
27,646 
30,088 
32,5SO 

34,858 
36,231 
36,472 

ROCW'M( 
+1 ,070 

+2,374 
+1,294 
+1 ,701 
+1 ,439 

+2,203 
+1 ,668 
+1,194 

ROOoIfYI( 
+386 

+295 
- 38  

+668 
+957 

+484 
-357 
-404 

ROCW()( 

21, 189 
22,337 

25,026 
26,761 
29, 1 73  
31,593 

33,668 
35,031 
35,344 

ROCW()( 

+ 1,057 

+2,217 
+ 1,435 
+ 1,683 
+ 1,383 

+ 1,967 
+ 1,656 
+ 1,269 

ROCWSK 

+357 

+296 
- 47 

.657 
+970 

+486 
-354 
-409 

house purchase to persons 
purchase (a)(c)(e)(f) (a)(f) 

(g)(h)m 
---- ---- ----

AOOYA.II 

1,783 
1,905 

2,002 
2, 193 
2,308 
2,242 

2, 126 
2,04 1  
1,962 

AOOYU' 

+122 

+ 96  
+189 
.1 14 
- 67 

-1 17  
-86 
- 75 

ROOY1.JS 

+ 2  
. 2  
. 1  

+ I 
+ 2  
- 3  

AOOY1JI 

4 1,575 
42,690 

44,003 
45,776 
74, 108 
76,044 

78,236 
80,632 
82,282 

AOOYIVO 

.2,610 

+ 1,360 
+ 1,489 
+ 892 

+2, 1 13 

+2, 167 
+2,389 
. 1,627 

ROOY1.JT 

+ 8  

+21 
+22 
+56 
+37 

+38 
+ 6  

+46 

ROCWOZ 

32,571 
33,525 

34,319 
36,427 
38,046 
38,643 

39, 142 
40, 139 
40,981 

ROCWOZ 

• 947 

+ 777 
+2,038 
+1 ,570 
+ 7 1 1  

• S07 
+1,041 
+ 827 

ROCWSZ 

+27 

+ 5  
+44 
+39 
+82 

+21 
-48 
+57 

(a) The 18IIels shown at end-August 1989 include Abbey National p.l.c. and � National Treasury Services p.l.c. who joined the reporting population at the beginning of July 1989. Changes 
in total lending in the three months to end-August 1989 exclude data from these two inst�utions. 

(b) Changes in the quarter to end-August 1989 have been adjusted to continue to reflect Abbey National as a building society. See also footnote (a) above. 
(c) Due to intra'1lro,"" restructurings in the quarter to end-Noverrber 1988 the amounts outstanding in the 'other house purchase' and 'other financial' categories have been affected. The main 

effects were to increase the 'other financial' category by some £1.5 billion and to decrease the 'other house purchase' category by some £1.5 billion. The changes in the table have been 
adjusted to reflect the underlying movements. 

(d) Changes in the arrangements for the financing of certain banks' consumer and leasing cred� activities may have led to an increase in sterling lending CHer the three months from 1 NCHember 
1988. In the quarter to Noverrber this probably increased sterling lending by some £O.3-{).4 billion, and during the quarter to end-February 1989 by some £0.4-0.5 billion. 

(e) Due to the consolidation of a mortgage finance vehicfe by one bank, lending for house purchase has been increased by some £0.3 billion during the quarter to end-May 1989. The changes 
have been adjusted to reflect the underlying movements. 

(f) Due to intra'1lro,"" restructurings in the quarter to end-Noverrber 1 989, the amounts outstanding in 'house purchase', 'other' persons and 'other financial' have been affected. The main 
effects were to increase 'other financial' by some £0.4 billion and to decrease 'house purchase' and 'other' persons by some £0.2 billion .... pectively. The changes in the table have been 
adjusted to reflect the underlying movements. 

(g) In the quarter to end-February 1990 one bank sold some £0.2 billion of outstanding lending for house purchase to a financial inst�ution, No adjustment to the figures has been made for this. 
(h) In the quarter to end-May 1990 one bark purchased some £0.3 billion of outstanding lending for house purchase from a financial insMution. No adjustment to the figures has been made for 

this, 
(i) In the quarter to end-August 1990 one bank sold �s mortgage portfolio of some ro.1 billion which was held by �s 'other financial' mortgage subsidiary to a financial inst�ution. No adjustment 

to the figures has been made for this. 
m In the quarter to end-August 1990 the securitisation of loans by an Other British bank affected the amounts outstanding for 'other' persons. The main effect in the quarter was to decrease 

'other' persons by some £0.2 billion. No adjustment to the figures has been made for this. 
(1<) Due to intra'1lro,"" restructuring in the quarter to end-August 1990, the amounts outstanding for 'other financial', 'investments and un� trusts etc' and 'leasing oompanies' have been 

affected. The main effects _e to increase 'other financial' (£0.1 billion) w�hin the Retail banks groups, and 'leasing co"""",,ies' (+£0.6 billion) w�hin the other Br�ish banks group, and to 
decrease 'investment and un� trusts etc '(-£0.6 billion) w�hin the Other British banks gro,"". The changes have been adjusted to reflect the underlying movements. 

For notes and definitions see the February Bulletin 



6. 1 Banks in the United Kingdom: consolidated balance sheet 

£ millions 

End-qu.rter amounts out 
1 987 4th qtr 
1988 1st 'ltr 

2nd 
3rd 
4th 

1 989 1st qtr 
2nd • (c) 
3rd 
4th 

1990 1st 'ltr 
2nd 
3rd 

Changes 
1 987 4th qtr 
1 988 1st 'ltr 

2nd 
3rd 
4th 

1 989 1st 'ltr 
2nd 
3rd 
4th 

1990 1st 'ltr 
2nd 
3rd 

U.bllil lee 

Tot.t dome.tlc 
Ii.billtle. 

Unadjusted 
�3j�?�

l
i�) 

La:JIoE.IoD L�G 

st.nd ln� 
210, 19 21 0,492 
217,312 217,862 
228,915 228,016 
242,761 241 ,980 
252, 1 20  251 ,802 
264,783 265,355 

___ Z!l.?,� ____ Z!!_1.?'Q!L 
307,865 306,923 
320,322 319,717 
336,209 335,846 

349,481 350,073 
360,533 359,607 
370,385 369,788 

Lr:xJIoVE. LOQt.EAH 

1 1 ,558 1 1 ,975 
6,928 7,712 
9,686 8,237 

14,084 14,21 1 
1 0,886 1 1  ,366 
1 1 ,309 12,204 
14,832 1 3,319 
1 3,404 13,738 
14,744 14,987 
14,622 1 5,582 
1 3,399 1 1 ,883 
1 1 ,751 12,080 

Tot.1 Aaael. 
lIabilitleat 

U.bilitiea to public MC10r 

Sterling (a) Other 
currencies 

Unadjusted 
�3j�?�

li�) 
LOOAEAJ L� L� 

7,795 7,822 304 

7,602 7,835 191 
8,547 8,161 269 
8,608 8,721 258 
9,633 9.671 1 91 
9,751 9,989 238 

______ �.4ZL ___ �.9.e,oL ________ Z?lL 9,785 9,395 220 
9,479 9,598 201 
9,381 9,4 1 1  193 
9,1 16 9,350 239 
7,637 7,256 223 
7,757 7,879 232 

L� L� LOOMH'I 

457 362 65 
- 193 6 - 1 1 2  

945 322 61 
66 584 - 1 1 

1 ,328 1 ,254 - 27 
1 18 322 38 

- 278 - 903 - 34  
- 302 207 - 1 3 

61 - 27 - 1 4  
- 265 - 59 52 

-1 ,474 -2.088 - 4 
120 623 16 

•• aet. lending to public .. etor 

End-qu.rter .mount. out 
1987 4th qtr 
1 988 1st 'ltr 

2nd 
3rd 
4th 

1 989 1st qtr 

Sterling 

Tot.1 

Unadjusted 

LrxJN:M L�BP 

st.ndln", 
728, 9 1 5,984 
733,918 1 5,388 
791 ,638 1 4,077 
826,292 13,168 
816,606 14,711 
876,662 1 1 ,338 

Central Other 
government 

Seasonall� adjusted ( ) 
L�8S L�BV L�BY 

1 5,578 1 1 ,792 4,192 
16,533 1 0,986 4,402 
1 3,443 9,284 4,793 
1 1 ,703 9,158 4,010 
14,2:JJ 1 0,753 3,956 
12,502 7,563 3,775 

Private .. etor d.poaita Ov.r .... .  etor rt:�It::'·1t depo.lta 
(net) 

Sterling Other currencies Sterling Other 
currencies 

Unadjusted Seasonall� Unadjusted 
adjusted ( ) ___ 

���?�ali

�) 
L� L�V LOQt,GAI( L� ---

1 7 1 ,842 1 7 1 ,635 30,778 30,731 
1 78,951 179,268 30,568 30,568 
1 87,961 187,436 32,138 32, 1 50  
200,994 200,100 32,901 32,901 
208,661 208,329 33,635 33,61 1 
218,952 219,286 35,842 35,842 

__ Z;!_1.Q4Z __ �.:;,QL_-"j,�JZ ____ 4J.OO1 _ 255,948 255,407 4 1 ,912 41 ,901 
269,915 269,191 40,727 40,727 
280,567 280,279 46,068 45,963 
291 ,042 291,400 49,084 49,084 
303,499 302,965 49,174 49,163 
31 0,276 309,557 52, 120 52,120 

L�T L�W LOQt.EAZ L�BC ---
8,575 9,1 34  2,461 2,414 
7,01 1 7,549 222 269 
9, 1 1 6  8,278 - 436 - 424 

13,210 12,851 819 807 
7,376 7,954 2,209 2,185 

1 0,533 1 1 ,200 620 644 
1 1 ,768 10,891 3,376 3,365 
13,693 1 3,507 26 37 
1 0,548 10,984 4,149 4,044 
10,510 1 1 , 159 4,325 4,430 
1 2,480 1 1 ,589 2,397 2.386 

7,020 6,835 4,595 4,606 

Lending to private MC10r 

---
L�BO LCXlo\£BG ---

47,925 426,286 
51,369 419,021 
60,147 453,889 
62,548 468,789 
61,548 450,124 
65,0:JJ 490,587 

_ .M,Zn_�_���I 
68,567 521 ,420 
72,3:JJ 520,108 
71 ,751 538,282 
76,743 529,418 
78,012 501 .878 
79,071 501,594 

L�8E LOOMftj 

1 ,983 6,648 
3,336 - 2,192 
8,783 4,922 
2,441 14,628 

- 1 ,013 2,305 
3,483 1 9,378 
3, 1 70  - 5,587 
4, 126 14,056 

- 490 5,380 
4,997 7,029 
1 ,276 - 3,092 
1 ,276 18,184 

L� 

43,719 
46,216 
48,687 
52,194 
52,814 

56,262 
____ �Mli 

62,676 
67,579 
68,046 
68,616 
68,843 
69,825 

LOOAEIIK 

1,758 
2,519 
1 ,901 
3,461 

827 
2,817 
3,5e5 
4,984 

820 
2,092 
- 87 

825 

lending 10 DV ...... 
sector 

Other Sterling Other currendes Sterling Other 
currencies currencies 

Unadjusted Seasonall� Unadjusted 
adjusted ( ) 

Seasonall� adjusted ( ) 
L�C8 L�c€ L�CH L�CK L�CN L�CP L�CS 

1 ,037 203,997 204,210 46,859 46,85e 37,203 423,568 

266 216,284 215,821 48,046 48,046 39, 134 414,800 
1 84  232,492 232,61 5 53, 1 1 8  53, 1 1 8  43,938 447,829 
182 247,917 248,052 56,243 56,243 45,223 463,559 
442 260,663 260,878 56,733 56,733 41 ,483 442,574 

269 279,067 278,605 66,187 66, 187 40,825 478,976 
2nd • (c) __ .Jl.3Q.3� ___ JZ.?eL __ t�.1Q;l _______ �.�.� _______ 3,.:l� ______ �_� __ __ 211_L!!?� __ ..I!\l_Llm. ____ l;!.;ll9 __ ...l3��?'Q.. __ ±o1.�L_�lJI�L 

44,086 507,971 980,528 14,685 14,007 1 1 ,272 3,413 362 
3rd 980,339 1 5,762 14,391 1 2,837 2,925 714 
4th 1 ,014,288 14,699 14,051 1 1 ,901 2,798 449 

1990 1st 'ltr 
2nd 

1 ,024,258 1 3,471 14,639 1 0,872 2,599 219 
1 ,009,066 14,668 14,006 1 1 ,991 2,677 273 

3rd 1 ,020,875 1 3,746 1 2,384 1 1 ,178 2,568 289 
L� L�BO L�BT L�BW L�8Z L�CC 

Chsnge. 
1987 4th qtr 21,947 1 ,306 2,190 1 , 1 53 153 -516 
1 988 1st 'ltr 

2nd 
10,5el - 592 964 - 806 214 -758 
25,292 - 1 ,310 -3,092 -1 ,702 392 - 1 31 

3rd 34,614 - 909 -1 ,737 - 1 26 -783 1 
4th 1 3,005 1 ,544 2,540 1 ,5e5 - 51 322 

1 989 1st 'ltr 
2nd 

36,987 -3,440 - 1 ,788 -3,257 - 1 83 -198 
16,010 1 ,443 - 396 1,882 -439 81 

3rd 36,550 1 ,077 391 1 ,565 -488 348 
4th 20,454 - 993 - 284 - 937 - 56  -263 

1990 1st 'ltr 
2nd 

28,739 -1 ,225 598 -1 ,029 -196 -224 
1 1 ,496 1 , 1 99  - 630 1 , 1 1 9  80 83 

3rd 32,016 - 968 - 1 ,669 - 859 - 1 09  26 

320,061 320,177 73,363 73,363 
340,539 340,652 75,463 75,463 
352,632 352,863 80,252 80,252 

369,245 368,822 78,239 78,239 
379,550 379,631 74,827 74,827 
388,848 388,962 72,192 72,1 92  

L�CF L�CI L�CL L�CO 

10,600 10,694 - 165 - 165 

1 1 ,639 1 0,968 1 ,839 1 ,839 
16,222 16,809 1 ,617 1 ,617 
1 5,459 1 5,469 3,042 3,042 
1 2,742 12,816 3,145 3,145 

1 8,357 1 7,680 6,522 6,522 
1 2,843 1 3,422 2,486 2,486 
20,568 20,598 4,278 4,278 
1 1 ,835 1 1 ,952 2,946 2,946 

16,530 1 5,877 1 07 1 07 
9,826 10,331 278 278 
9,519 9,552 386 386 

43,861 504,000 
44,804 521 ,452 

45,496 517,588 
47,310 492,438 
47,881 497,919 

L�CO L�CT 

652 1 0,070 
1 ,878 - 3,4 1 5  
4,804 4,090 
1 ,322 1 5,699 

-3,745 - 1 ,003 
- 658 16,404 
3,182 - 4,025 

- 253 10,532 
941 5,988 
869 1 2,682 

1,825 - 1 ,715 
606 22,447 

(al Includes Issue Department's holdings of corrmercial bills drawn by the benks; see Table 19.1 for transactions data. 
(b Calendar year constrained. . . . . .  (c) The figures for the 2nd quarter of 1989 show, in the first line, levels w�h flbbey National classified as a building society and, in the second line, levels WIth Abbey National clasS�led as a 

benk (further details see August 1 989 8vll8lin pages 352-3). 

For notes and definitions see the February Bulleti" 



6. 2 Building societies: balance sheet 
£ millions 

End-quarter erne 
outatanding 
1988 3rd qtr 

4th • 

1989 1st 

Total 
liabilitieal 
aasets 

LQO\/QHO 

unta 

1 83,687 
1 92,003 

197,786 

Retail aharea and depoaits Wholesale liabilitiea 

Unadjusted of which, Seasonally Total of which, foreign 
interest adjusted (a) ctJff9ncy 
aed�ed 

LQO\/GIZ lQO\/RSO lQO\/OGZ lQO\/CH( lQO\/CHi 

144,973 145.437 23,187 1,551 
1 50,778 1 50,456 24,255 1,640 

1 55,840 155,717 24,735 2,253 

Other liabllltiea 
and re .. "," 

CDs Deposits and Syndicated Bonds 
oommercial bOrrowing 
paper 

lQO\/()fN lQO\/OIA LQO\/ClHY LQO\/CHV lQO\/OH. 

4,340 8,542 1 ,596 8,709 1 5,527 
4,438 8,964 1 ,630 9,223 1 6,970 

4,365 8,512 1 ,565 1 0,293 17,211 qtr 
2nd • (b) ___ �.?IlL ___ _ .J.�l!,;l§9 __________ 1_�1l��_ ___ �.!i.�L ____ .. }!.5!!JL _____ .4.!lQQ _____ M�ll _____ J��lIL ___ JQ,�_� _ _____ l.Q.nl 

171 , 155 1 33,644 1 33,629 20,638 1,095 3,696 7,243 1 ,277 8,422 16,873 
3rd 
4th 

1990 1 st '1tr 
2nd 
3rd 

Changes 
1 988 Oct. 

Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�;y June 
July 
Aug. 
Sept 

End-quarter arneu 
1988 3rd qtr 

4th • 

1989 l.t qtr 

1 79,186 1 38,150 1 38,538 23,497 
1 88,571 142,629 142,359 27,728 

1 95,976 146,754 1 46.663 3 1 , 1 74 
204,048 150,817 1 50,812 32,837 
212,622 1 55,782 1 56,183 34,741 

LQlVQI( lQlVQIV lQlVABO LQlVCHI lQlVOIT 

3,052 1,920 304 1 ,768 145 
2,223 905 165 1 ,452 - 1 70 
3,041 2,982 2,219 1 ,799 1 , 1 53 

1 ,673 2,541 1,663 2,092 439 
2,1 89 1 ,220 163 1 ,657 97 
1 ,921 1 ,300 494 1 ,514 - 57 

2,506 1,495 356 1 ,559 24 
3,577 938 24 1 1 ,287 1 ,098 

909 1 ,088 1,257 781 - 1 68  

2,619 2,286 1.397 2, 1 36  516 
2,721 796 172 1 ,2 1 1  679 
2,817 1 ,415 614 1 ,550 1 ,284 

2,988 1 ,093 383 965 973 
2,849 531 318 987 1 ,088 
3,548 2,855 2, 724 1 ,869 2,170 

2, 171  2,575 2,248 2,202 952 
2, 1 52 561 178 926 794 
3,082 989 602 1 , 1 74 1 ,700 

3,233 1 ,484 593 1 ,518 1 ,044 
2,513 977 278 1 ,268 1 7  
2,326 1 ,622 864 1 ,365 602 

3,341 2,435 1,818 2,288 674 
2,989 768 228 1 , 1 85  849 
2,244 1 ,762 949 1 ,899 581 

Uquid easeta 

Notes and Sterling bank depos�s Bark bills Building British 
coin including CD. and net 

transit items 

Unadjusted 
---

lQO\/GiQ lQO\/GiC ---
nta outstanding 

251 1 6,962 
310 1 9,473 

300 1 9,765 

Seasonally 
adjusted (a) 

lQO\/OGX 

1 6,885 
1 8,480 

1 9,483 

society CDs government 
stocks 

LQO\/� lQO\/GiI LQO\/CHJ 

1 , 1 42 1 ,830 8,811 
1 ,01 1 1 ,886 8,779 

2,089 1 ,737 7,577 

1,624 4,199 8,750 1 ,348 9,200 17,539 
2,043 5,582 1 1 ,038 1 ,203 9,906 18,214 

2,630 7,317 12,004 1 , 1 89 10,864 1 8,048 
2,939 7,328 12,587 1 ,210 1 1 ,712 20,394 
3.331 7,955 1 3,245 930 12,6 1 1  22,099 

lQlVOIl lQlVOIS lQlVOIW lQlVOO lQlVOIR lQlVQH 

- 5 -296 248 1 18 75 987 
422 - 74 - 28 - 61 - 7 1 ,488 

-328 467 263 - 23 446 - 1 ,094 

202 - 1 06  392 1 26  27 -1 ,307 
373 -160 - 399 - 1 1 7  773 872 

38 1 94  - 448 - 72 269 678 

- 25 40 1 33 -135 - 14 987 
162 215 604 - 21 300 1 ,54 1  
158 1 80  209 - 1 33 -424 - 1 1  

377 -204 439 27 254 - 1 83 
82 179 179 44 277 1 ,246 

2 527 578 - 1 79 1 1 8 

- 35 229 539 - 75 280 922 
196 554 861 -106 - 21  1 ,230 

258 600 1 ,088 36 446 - 1 ,477 

27 404 554 - 20  14 - 1 ,356 
128 554 - 192 49 383 797 
123 777 604 - 43 362 393 
161 1 50  539 - 4 359 725 
1 15 -157 - 236 - 410 1 ,519 
33 1 8  280 25 279 102 

36 - 1 53 71 - 1 1  767 232 
254 320 271 - 1 9  77 1 ,572 
101 460 316 -250 55 - 99 

Commercial •• uta Other 
easeta 

Other Class 1 Class 2 Class 3 Total 
public 
sector Unadjusted Unadjusted Unadjusted Seasonally 
debt adjusted (a) 

Individuals Other 
--- ---

lQO\/(H( lQO\/GiR lQO\/CH> lQO\/GiT lQO\/CHJ lQO\/OGY LQO\/CHI ---- ---
721 1 48,907 1 ,834 230 547 1 5 1 ,442 2,452 
712 1 53,996 2,1 1 8  284 867 1 57,020 2,787 

863 1 58,580 2,631 365 833 162,564 3,246 
2nd • (b) ___ :m ____ Jl!:;.4] ___ lJ1.?l§ __ .2,� ____ 1.?R _____ jU�l!?.. ____ J .... �!l __ 

248 16,948 16,917 1 ,445 1 ,277 5,261 881 
___ 1� • .441 _____ :j,)_�.!i _____ ��_� ____ )�QQL __ J_eJ1,Q.Il!! _ __ M�7 

3rd 
4th 

1 990  1st 
2nd 
3rd 

Change. 
1 988 Oct. 

Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

ft.r. 
ay 

June 
July 
Aug. 
S�. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

ft.r. 
ay 

June 

July 
Aug. 
S�. 

'1tr 

253 1 8,129 1 8,146 1 ,251 1 ,627 4,336 1 .768 
281 1 9,490 1 8,719 1 ,265 1 ,917 4,440 1 ,432 

279 1 9,847 19,414 1 ,386 2,221 3,891 1 ,912 
292 20,495 20,468 1 ,269 2,238 3,720 2,392 
262 22,316 22,331 888 2,254 3,485 2,825 

lQlVOII lQlVae LQlVGI.\ lQlVOU lQlVQE lQlVOF lQlVOIG ---
38 959 446 192 - 1 20  -123 34 

-26 229 1 86  -328 - 6 165 9 
47 1 ,323 962 5 162 - 74 - 52 

-31 490 1 , 1 54  125 -161 -619 12 
5 453 358 575 - 1 8  -348 22 

1 6  - 651 - 509 378 50 -235 - 83 

22 494 279 262 - 29  -107 -123 
-26 590 525 613 39 -251 250 

21 - 1 ,604 - 1 ,074 -120 34 -237 258 

-25 741 843 -124 27 - 92 8 
54 562 377 - 1 18 1 53 -481 1 99  

- 1 1  - 143 182 48 1 70 -352 627 

- 3  750 293 84 -100 - 37 -379 
29 - 84 1  - 722 72 322 1 94  247 

2 1 ,252 1 ,002 -142 68 - 53  -204 

-22 162 700 - 82 98 -189 1 6  
-22 230 131  - 88  41 - 1 95 85 

42 - 235 - 1 37 271 165 - 1 65 379 

2 47 - 1 34  68 - 41 5 688 
- 3  331 276 175 37 - 27 - 86  
1 4  470 9 1 1  -340 21 -149 -142 

-67 791 692 - 1 51 - 79 - 1 1 2  261 
34 1 ,021 836 - 1 69 - 92  - 86  1 89 

3 9 335 - 61 187 - 37 - 17 

1 37,958 2,876 447 562 141 ,808 3,252 
143,541 3,816 528 780 148,600 3,157 
149,817 4,565 581 1 ,235 1 56,160 3,548 

1 55,740 5,007 842 1 ,637 163,153 3,634 
1 6 1 ,71 1 5,423 724 1 ,973 169,803 3,811 
1 67,690 5,785 771 2,21 1 1 76,394 4,135 

L()ojV� lQlVOIO LQlVOI' LQlVOIO lQlVOI<J lQlVOII ---- ---
1 ,908 8 1  20 51 1 ,982 12 
1 ,823 1 19 1 6  30 1 ,877 192 
1 ,358 84 1 8  39 1 ,718 1 31 

1 ,525 146 30 59 1 ,805 97 
1 ,325 125 28 31 1 ,701 - 9 
1 ,734 242 23 76 2,036 371 

1 ,796 1 32 26 49 1 ,956 - 1 6  
1,895 235 28 72 2, 122 1 32  
2,176 1 96  36 54 2,428 95 

1 ,681 220 28 56 1 ,932 99 
1 ,890 319 27 88 2,288 28 
2, 148 284 24 83 2,593 - 61 

2,270 202 1 8  46 2,472 1 37 
2,212 310 20 1 4  2,484 70 
1 ,794 237 1 5  395 2,623 1 84  

1 ,877 218 22 1 1  2,1 65 60 
1 ,707 1 39 20 220 2,247 15 
2,339 85 1 9  171  2,582 1 1  

2,010 1 37 1 2  33 2,1 54  272 
1 ,845 1 50  50 1 22  2,078 - 101 
2,1 16 1 29  20 1 81 2,419 6 

1 ,992 226 1 6  1 00  2,281 364 
2,040 77 21 104 2,207 -150 
1 ,947 59 1 0  34 2,105 1 10 

(a) Financial year constrained. . (b) The ligures lor the 2nd quarter 01 1989 show, in lhe lirst line, levels with N:bey National classilied as a building society and in the second line levels w�h N:bey National clasdied as a 
bank (Iurther details ..... August 1989 Bulletin pages 352-3). 

" 

For notes and dennitlons see the February Bulk/in 



7 Central government borrowing requirement (CGBR) and its financing 
Net sterling receipts or surplus ./payments or  delicit -
£ millions 

External end foreign currency finance(.) Sterling borrowing from banka in the United Kingdom 

CGBR Total Official BorrOWinr. Other overseas holdings 01 Total Notes Non-marketable debt Banking Marketable debt Northern 
reserves(b) in Ic (inc - central government sterling and DapL Ireland 

udinQ IMF debt coin Government 
drawings) 

Notes Marketable debt CTDs TSB claim Stocks TBs 
and on the 
coin FBS 

Stocks TBs 

Y�CGSP Y�TOTF YOAAJ>A Y<W'CBF YOAAASO Y�RC Y�R8 Y�TOOK Y� YOAM£ YaMIIo4BK Y�G YOAMJJ YOAMY:; Y�IBK --- --- ---- ---- --- --- --- --- ---- ---- ---- --- ---- ----
Financial years 
1 985166 -1 0,962 +1 ,278 - 2.428 . 1 ,483 • 3 .2,276 - 56 +4,791 .278 .208 -21 3  .3,803 • 579 • 1 42 - 6  1 966187 -1 0,452 +1 ,885 - 3,834 +2,598 + 52 +2,824 +245 +2,562 - 38 - 54 -107 + 805 +1 ,682 + 277 - 3  1 987/88 - 837 -6,350 - 1 1 , 1 42 - 341 + 24 +4,330 +779 - 281 + 48  + 45 + 230 - 3 1 3  - 290 - 1  
1 988189 + 6,985 -1 ,377 - 1 ,606 - 6 + 42 - 8 +201 -3,494 +281 -21 1 + 371 -3,666 - 269 
1 989190 + 5,632 +3,802 + 5,066 + 799 . 1 62 -3,087 +862 +1 ,502 -108 + 91 + 443 -2,625 +3,701 

YOOCGSP YOOTOTF YOOAJ>A YOOfCBF YOOAASO YOOMRC YOOMR8 YOOTOOK YOOA.Y! YOOAA.E YOCHIBK YOOAACG YOOMXJ YOQIoAX; Y�IBK --- --- ---- ---- --- --- --- --- ---- ---- ---- --- ---- ----
Quarters 
1988 2nd - 84 + 155 - 631 - 1 8 . 1 04 + 520 • 180 - 1,703 -108 - 4 . 1 50  - 1 .497 - 244 

3rd + 462 - 1 , 1 1 1  - 995 + 54  - 51 - 1 1 9 - 1 24 + 1 2 1  -266 + 1 0  - 544 + 548 + 7  
4th +2,263 - 793 - 482 -374 -1 1 9  - 1 1 8 + 300 +1 ,594 +781 + 48  +3 1 9  - 1 ,091 +1 ,544 - 7  

1989 1 st +4,344 + 372 • 502 .366 + 3 - 359 - 1 60 -3,261 -513 + 1 1  -108 - 534 -2, 1 1 7  
2nd -2,002 +1 ,356 .2, 1 34 - 6 + 39 - 1 ,040 + 229 +1 ,892 -160 + 45 .282 - 1 1 7 +1 ,842 
3rd - 329 +1 ,803 + 357 .340 + 40 + 6 1 4  • 452 +1 ,567 . 36  . 30  +271 - 781 .2,01 1 
4th +3,003 +2,194 .2,446 .455 . 41 - 1 , 1 1 5  • 367 - 937 +900 - 8 - 75 - 473 - 1 ,281 

1 990 1st +4,960 -1 ,551 + 1 29 + 1 0  + 42 - 1 ,546 - 1 66 -1 ,020 -884 + 24 - 35 -1 ,254 +1 ,129 
2nd -4,338 + 62 - 76 - 73 + 43 - 844 . 1 ,0 1 2  +1 ,105 + 1 00  + 8 + 1 64 - 1 37 + 970 
3rd + 568 + 279 - 432 + 1 98 . 40  - 561 +1 ,034 - 844 + 40 - 3 -385 - 299 - 1 98  + 1 

Sterling borrowing from building aocietie. Sterling borrowing from private .ector (excluding banka and building aocletiea) 

Total Notes Non-marketable debt Marketable debt Total Notes Non-marketable debt Marketable debt Northern 
and and Ireland 
coin coin Government 

CTDs National Stocks TBs CTDs National Stocks TBs 

YOASSOC Y� YOAAKIX sa��ks YQAAHJT YOMIOO Y�TOOB YOAA(JJf' YOAAOUT 
savings 

YOAAOUS YOAAOUR YOAAOUO YOAAOW ---- ----
��t��: years 

- 473 + 1 3  +2 1 3  + 2  - 702 + 1 +5,919 • 355 - 22 .2,107 +3,502 - 1 4  - 9  
-2,190 +42 -227 + 3  -2,042 + 34 +6,096 (c) - 255 -756 .3,404 +3,571 + 1 65 - 4  
- 463 +70 - 87 + 2  - 4 1 4  - 34 +7,644 +1 ,71 7 + 32 +2,285 +3,420 +201 - I t  

1966187 
1 987/88 
1 988189 
1 989/90 

- 442 +93 -202 - 4  - 432 + 103 -8,476 + 4 1 5  -252 + 6 1 9  -9,238 - 1 7  - 3  

Quarters 
1988 2nd 

3rd 
4th 

1 989 1st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 

Financial years 
1 985186 
1 986187 
1 987/88 
1988189 
1989190 

Quarters 
1 988 2nd 

3rd 
4th 

1989 1 st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 

- 901 +61 - 4 - 3  - 1 ,965 .1 ,01 0 

Yooesoc YOOAHJIA YOOAHJX Y�BS YOOAHJT YOQAIOO 

+ 370 - 1 3  - 5 - 1 • 375 + 14 
+ 31 3 +57 - 1 65 - + 427 - 6 
+ 90 +59 - 1 - - 32 + 64 

-1 ,215 - 1 0  - 3 1  - 3  - 1 ,202 + 31 
- 109 + 1 7  + 2 - 1 - 595 .468 
- n + 1 8  - 1 - 1 - 925 +837 

- 369 +28 - 1 0 - 1 + 104 -490 

- 351 - 2  • 5 - - 549 . 1 95 
+ 1 + 1 3  - 1 - - 1 71 . 1 60 

- 1 48  -30 + 1 - - 235 .1 1 6  

Sterling borrowing from other public .ector 

Total Non-markelable debt Marketable debt 

-8,211 + 731 +224 - 1 ,685 -8,185 +720 

YOOTOO8 YOOA(JJf' YOOAOUT YOOAOUS YOOAOUR YOOAOUO 

- 767 
- 592 

-2,092 

-5,025 
-2,887 
-3,707 

- 79 

- 1 ,538 
+1,780 
+ 71 1 

Government 
guaranteed 
.tock (rede-
mptiona) 

- 92 
+373 
+4 1 8  

-284 
.471 
+ 1 28 
+518 

-386 
+487 
- 1 42 

---- ---- ----

-180 .421 - 871 
+294 +354 - 1 ,427 
-268 - 1 03 -2,444 

- 98 - 53 -4,496 
+ 29  - 1 52 -3,883 
+ 97 -769 -3,241 

+ 1 29  -533 - 278 

- 3 1  -23 1 - 783 
+208 +244 + 237 
- 25 +436 + 1 75 

- 43 
-180 
+298 

- 92 
+650 
+ 87 
+ 87 

-104 
+609 
+266 

Capital I .. ue Department end National Debt 
payment. 
under the 

Commi.sioners' 'ranlaction. in : 

ECS 

Notes CTDs National Other Stocks TBs Other public Commercial Export and 
and Savings sector debt bills shipbuilding 
coin credit 

Y�TCJ>S Y�IA YOMIoFO YOANSPB yQAMjPC YOAAC()( YOAACIJ' Y�GGR Y�CI YOAN'B Y�DC8 YOA[)PN 

+180 +95 - 23 + 25 + 1 2  . 20 + 51  - -168 +321 -1 ,562 +673 
-1 1 9  -91 +355 - 1 3 1  -304 . 1 03 - 5 1  - -229 -151 +1 ,697 +9n 
+502 + 1 4  - 1 2  - 6 .323 . 50 + 1 33 - + 64 + 78 -1,300 +954 
+439 -29 + 30 + 9 - 29 + 16 .442 - + 1 36  +440 +5,856 -
-204 -75 - 43 - 32 .436 + 70 -560 +10 - 20 -388 - 1 ,202 -

YOOTCJ>S YOOMIA YOOAAFO YOO<SPB Yoa<I.tPC YOOAC()( YOOACIJ' YOO6GGR YOOMCI YOOINPB YOODC8 YOOIlPN 

-182 - 1 4 1  - - 30 - 399 +20 +368 - . 21 .187 +2,009 -
+383 + 1 00  - + 33 + 451 +26 -227 - - 6 -346 +1 ,005 -
. 64 + 53 .75 + 51  + 51  - 1 3  - 1 53 - . 20 +257 -1 ,091 -

+ 1 74 - 41 -45 - 45 - 1 32 - 1 7  .454 - +101 +342 +3,933 -
+6 1 1  - 1 4 1  - + 33 +1 ,237 +24 -542 - - 38  - 40 +1 ,083 -
-254 + 71 - + 71 - 368 - 7  - 2 1  - - 1 - 95 +1 ,157 -
-n5 + 84 - - 93 - 834 - 6  + 1 24 - + 25 - 72 -2,575 -

+164 - 89 -43 - 43 + 401 .59 -121  +10 - 6 -181 - 867 -
+581 - 64 .44 . 1 48 • 439 . 9  + 5 - - 1 2 -262 +1,01 9 -
-247 + 1 04 - - 48 - 368 . 2  + 63 - - 9 +189 - 475 -

- 1 6  

YOOAOW 

- 2  
- 6  
+ 7  

- 2  
- 2  
- 9  
- 2  

- 3  
- 5  
+ 1 

Central 
government 

ank 
depoaita 

YOAAAOIoI 

+ 3  
-71 
-11  
-67 
-20 

YOOAADIA 

- 6 
+ 1 6 

-312 

+235 
+ 1 34 
- 69 

-465 

+380 
+ 64 
- 24 

(a) Excluding Issue Department transactions in export cred� paper under purchase and resale agreements (these are included under 'Issue Department and National Debt Commissioners' 
transactions'). (b) Drawings on +/additions to -; exdudes add�ions arising Irom allocations 01 special drawing rishts. 

(c) Induding a repaymenl 01 a £29 million deposit w�h Ihe National Loans Fund to a former public corporal ion. 

For notes and definitions see the February BuUetin 



8 Transactions in marketable government debt 
Stocks: analysis by sector 
Net purchases by the public +lsaJes-

£ millions 

Total Over .... aec:tor B .... ka In the United Kingdom Building Prlv .... lector (excluding bank a and building aocletle.) Other 
.tocka .ocletles public 
(net 
ol1iclal 

aec:tor aec:tor 

sales) 
Total CMls etc. Other Total Discount Other Total Investment Insurance Pension Other 

Houses banks and unit companies funds 
trusts 

Y�CO Y�AC YQ\8GfW YCWlGfO YOM/oJ) ycw.cc:toI ycw.ca. YOWiJT ycw.OUR YCWlGlJ YCWlGIC Y� Y�O ycw.ca< 
--- --- --- ---

Financial years 
1985186 + 5,675 +2,276 +1 , 122 +1 , 154 + 579 +486 + 93 - 702 +3,502 - 1 1 +1 ,725 +2,100 - 312 + 20  
1986187 + 6,138 +2,824 + 462 +2,362 +1 ,682 -495 +2,1 77 -2,042 +3,571 +263 +1 ,792 + 346 +1 , 170 +103 
1987/88 + 7,073 +4,330 +1 ,749 +2,581 - 313 +104 - 417 - 414  +3,420 +326 +2,701 + 1 + 392 + 50  
1988189 -1 3,328 - 8 - 584 + 576 -3,666 -216 -3,450 - 432 -9,238 -557 - 1 ,518 -3, 1 1 5  -4,048 + 16 
1989190 -15,7$2 -3,087 + 1 6  -3,103 -2,625 + 27 -2,652 -1 ,965 -8,185 - 76 - 833 -2,883 -4,393 + 70 

YOOMCO YOOMAC YOCl!GFIoI YOO8GfO YCXloV.Il Y�c:toI y�a. Y()(WUT YOQI\OUR YOOBGlJ YOOBGIC YOOBGPF YOOBGPO Y�a< 
--- --- --- ---

Quarters 
1988 2nd -1,453 + 520 + 69 + 451 -1 ,497 -180 - 1 ,317 + 375 - 871 - 84 + 355 - 1 13 -1 ,029 +20 

3rd -1,569 - 51 -197 + 1 46  - 544 - 50 - 494 + 427 - 1 ,427 -245 - 312 - 299 - 571 +26 
4th -3,698 - 1 18 +106 - 224 -1 ,091 + 35 -1 , 126 - 32 -2,444 - 77 + 79 -2,149 - 297 -13 

1989 1st -6,608 - 359 -562 + 203 - 534 - 21 - 513 - 1 ,202 -4,496 -151  - 1 ,640 - 554 -2,151 -17 
2nd -5,611 - 1 ,040 -280 - 760 - 1 17 + 23 - 1 40  - 595 -3,883 -138 - 1 , 153 -1 ,543 -1 ,049 +24 
3rd -4,340 + 614  + 63 + 551 - 781 - 2 - 779 - 925 -3,241 + 41 - 463 - 953 - 1 ,866 - 7  
4th -1 ,768 - 1 , 1 1 5  - 6 1  -1 ,054 - 473 - 5 - 468 + 104 - 278 + 56  + 371 - 251 - 454 - 6  

1990 lS1 -4,073 -1 ,546 +294 -1 ,840 -1 ,254 + 1 1  -1 ,265 - 549 - 783 - 35 + 412  - 136 - 1 ,024 +59 
2nd - 1106 - 844 -239 - 605 - 1 37 + 7 - 1 44  - 1 71 + 237 - I - 317 - 77 + 632 + 9  
3rd - 1118 - 561 (a) - 299 - - 299 - 235 + 175 + 2  

Stocks: analysis by maturity of conventional (non-index-linked) stock 
Net purchases by lhe public +lsaJes -

£ millions 

Net oniclal lale. OffICial pwch .... Gro .. oniclal .. le. Maturity change. 011 conver.lon 

Index- Conventional Total Rederrp- Up to Purchase Total Over 1 Over 5 Over 1 5  Up to Over 5 Over 1 5  
Unked tlons 1 year and resale and up to and up to years and 5 years snd up to yeam and 

agreements 5 �� lV� undated 15/� undatEKi 
ycw.cCN Ycw.C(]II YQ\8CGP Ycw.COX YOMCa'f ycw.caz YQ\8CCS YOAACHW YQMCNX YOMCHl. 

Financial years 
1985186 + 709 + 4,966 -8,006 -4,012 -2,453 +459 +1 0,1172 +3,286 +3,102 +4,584 - 1 1  - 5 + 16 
t986187 +2,569 + 3,569 �,563 -5,794 -3,023 +254 +12,132 +2,558 +5,124 +4,450 - 1 ,015 +332 +683 
1987/88 + 63 + 7,010 -5,452 -4,583 - 986 + t 1 7  +1 2,462 +3,879 +4,917 +3,666 - 386 + 3 +383 
1988189 + 751 -14,0711 -8,322 -6,840 - 1 ,482 - - 5,757 - 655 -1 ,69t -3,41 1 - 343 - +343 
1989190 - 476 -15,316 -11,4112 -9,141 - 35t - - 5,824 - 669 -3,626 -1 ,529 - - -

YOQI\CCN Y�(]II YOOBCGP Y�OX Y�OY yoocaz YOOBCCS YOQI\CNJ YOQI\C/N YOOACHW Ycx:w:NX YOQI\CN'( YOQI\CNZ 
---

Quarters 
1988 2nd +230 -1,683 -2,131 -1 ,713 -418 - + 448 + 790 - 1 06  - 236 - - -

3rd +429 -1,1198 -1,456 -1,285 -171 - - 542 - 26 + 370 - 886 - - -
4th + 22  -3,720 -1 ,1141 -1,783 -158 - -I,m - 1 72 - 5 1 2  -1 ,095 -343 - +343 

1989 1st + 70 -6,678 -2,7$4 -2,059 -735 - -3,884 -1 ,247 - 1 , 443 -1 , 194 - - -
2nd + 23  -5,634 -2;562 -2,456 -106 - -3,072 - 1 78 -1 ,710 -1 , 184 - - -
3rd +168 -4,508 -3, 114 -3,037 - 77 - -1,3114 - 438 - 764 - 1 92 - - -
4th - 81 -1 ,687 - 774 - 730 - 44 - - 1113 - 68 - 652 - 1 93 - - -

1990 1st -586 -3,487 -3,042 -2,918 -124 - - 445 + 15 - 500 + 40 - - -
2nd + 82 - 1188 -1,150 -1 ,074 - 76 - + 1 62 - 41 - 243 + 446 - - -
3rd - 10 - 1108 - 987 - 962 - 25 - + 7$ - 25 + 200 - 96 - - -

Sterling Treasury bills 
Net purchases by the public +lsaJes-

£ milNons 

Total Over .... aec:tor B .... ka In the United Kingdom Building Prlv .... Other 
Sterling locletlH aec:tor public 
Trea.ury aec:tor (excluding aec:t ... 
bllla b .... k . .... d 

building 

Tot.1 CMls etc. Other Tot.1 Discount Other banks 
.ocletle.) 

HOU686 
Yr:JIoJINX Y�RB YClo\TBfII YClo\T8FO YOMAX:. YOMCOR ycw.cOO Y� ycw.ouo ycw.cCP 

Financial years 
1985186 + 124 - 56 - 61 + 5  + 142 + 14 + 128 + I - 1 4 + 51 
1986187 + 670 +245 +262 -17  + 277 +204 + 73 + 34 +165 - 51  
1987/88 + 7811 +779 +683 +96 - 290 -135 - 1 55 - 34 +201 +133 
1988189 + 460 +201 +163 +38 - 269 - 87 - 1 82  + 103 - 1 7 +442 
1989190 +5,733 +862 +779 +83 +3,701 +343 +3,358 +1,010 +720 -560 

YOOAN:.C YOOMRB YOOTBfll YOOT8FO YoaMlC YOQI\COR YOQI\COO YOQI\HJO YOQI\OUO YOQI\CCP 

Quarter. 
1988 2nd + 275 + 180 + 176 + 4 - 244 - 49 - 1 95 + 1 4 - 43 +368 

3rd + 1 .  - 1 19 - 1 77 + 58  + 548 - 4 + 552 - 6 -180 -227 
4th +2,053 + 300 + 229 + 71 +1,544 +573 + 971 + 64 +298 -153 

1989 1st -1,884 - 1 60  - 65 - 95 -2, 1 1 7  --607 -1 ,510 + 31 - 92 +454 
2nd +2,647 + 229 + 344 -1 1 5  +1 ,842 +634 +1 ,208 +468 +650 -542 
3rd +3,388 + 452 + 122 +330 +2,0 1 1  -334 +2,345 +637 + 87 - 21 
4th -1,193 + 367 + 706 -341 -1 ,281 +534 - 1 ,815 -490 + 87 +124 

1990 1st + 1113 - 1 86  - 395 +209 +1 , 1 29  -491 +1,620 +195 -104 -121 
2nd +2,756 +1,012 +1 , 1 51 -139 + 970 +561 + 409 +1 60 +609 + 5 
3rd +1,281 +1,034 (a) - 1 98  -163 - 35 +1 16 +266 + 63 

(a) Provisional figures_ 

For notes and definitions see the February Bulleti" 



9.1 Security yields 
Per cent per annum, except for Index In right-hand column 

Government .tock. Company aecurltiee (FT -Aetu_le. Indic .. ) 

Short-dated Medium-dated Long-dated 3.5% War 2% Index-Linked 2.5% Index-linked Debenture Industrial ordinary shares 
Conventional Conventional Conventional Loan Treasury Stock Treasury Stock and loan (500 shares) 
(5 years) (10 years) (20 years) 1996 2Ot6 stocks 

Calculated r9Cierrption yields Flat yield Real gross redemption yields Rederrplion Dividend Earnings Prlo8 lndex 
yield yield yield (10 Apr' 

1962- IOO) 

1at.A,t.JLV 1at.A,t.JLW 1at.A,t.JLX Iat.AAMIL 1at.A,t.JW 1at.A,t.JLT Iat.AROYO Iat.AOVYO Iat.AEGYO Iat.APRN 

la.t working day 

1990 May 12.41 12.18 1 1 .32 10.87 4.23 4. 1 3  13.02 4.61 10.90 1 ,265.13 
June 1 1 .94 1 1 .65 10.87 10.61 4.23 4. 1 0  12.85 4.60 10.83 1 ,286.22 

July 1 1 .95 1 1 .79 10.96 10.73 4.30 4.19 12.51 4.70 1 1 .06 1 ,259.98 
Aug. 12.01 12.01 1 1 .25 1 1 .01 4.23 4.24 12.90 5. 1 3  1 1 .70 1 , 1 58.51 Sap!. 12.18 12.14 1 1 .37 1 1 . 16 4. 1 1  4.24 12.71 5.61 12.65 1 ,068.52 

IOW,t.JLV IOW,t.JLW IOW,t.JLX IOWAMIL IOW,t.JW IOW,t.JLT IOWROYO IOWOVYO IOWEGYO IOWPRN 

Monday. 
1990 June 4 12.19 1 1 .94 1 1 . 10 10.n 4. 16 4.04 12.89 4.58 10.73 1,280.40 

1 1  12.30 12.06 1 1 .26 10.90 4. 18 4.07 12.97 4.63 10.96 1 ,270.38 
18 12.15 1 1 .86 1 1 .08 10.73 4. 19 4.08 12.87 4.59 10.83 1 ,285.83 
25 1 1 .92 1 1 .60 10.85 10.53 4. 18  4.06 12.85 4.56 10.n 1 ,295.81 

July 2 1 1 .99 1 1 .72 10.94 10.69 4.22 4. 1 1  12.SO 4.60 10.83 1 ,285.58 
9 12.33 12.06 1 1 .23 10.94 4.29 4. 17 12.54 4.69 1 1 .09 1 ,262.84 

16  12.00 1 1 .69 10.89 10.65 4.32 4. 19 12.53 4.58 10.81 1 ,295.58 
23 1 1 .89 1 1 .71 10.90 10.73 4.34 4.20 12.SO 4.66 10.99 1 ,272.58 
30 1 1 .92 1 1 .70 10.89 10.67 4.30 4. 18 12.52 4.72 1 1 .1 1  1,254.97 

Aug. 6 12.24 12.19 1 1 .45 1 1 .18  4.22 4.15 12.52 4.93 1 1 .58 1,203.42 
13 12.27 12.20 1 1 .47 1 1 .22 3.94 4.17 12.59 4.95 1 1 .35 1 ,198.58 
20 12.37 12.38 1 1 .61 1 1 .43 4. 18 4. 1 7  12.94 5.10 1 1 .68 1 , 163.46 
28(a) 12.08 12.16 1 1 .45 1 1 . 18 4. 17 4.23 12.94 5.20 1 1 .90 1 , 139.95 

Sap!. 3 12.10 12.10 1 1 .35 1 1 .07 4.24 4.25 12.83 5.12 1 1 .68 1 , 160.96 
10 12.14 12.13 1 1 .34 1 1 . 1 1  4.23 4.25 12.83 5.17 1 1 .76 1 , 15 1 .27 
1 7  12.21 12.13 1 1 .36 1 1 .09 4. 14  4.24 12.74 5.32 12.04 1 , 123.47 
24 12.14 12.08 1 1 .34 1 1 .09 4. 14  4.23 12.73 5.61 12.68 1 ,070.29 

Oct. 1 12.17 12. 10  1 1 .33 1 1 . 13 4.05 4.25 12.70 5.32 12.44 1 ,086.44 
8 1 1 .32 1 1 .49 10.96 10.83 3.85 4.21 12.39 5. 1 4  1 1 .42 1 , 165.09 

15 1 1 .59 1 1 .76 1 1 .1 7  1 1 .00 3.88 4.28 12.42 5.35 1 1 .86 1 , 120.23 
22 1 1 .57 1 1 .71 1 1 .10  10.98 3.90 4.28 12.44 5.35 l 1 .n 1 , 121 .22 

(a) Tuesday. 

9.2 Treasury bill tender and short-term money rates 

Treaaury bill tender Eligible bank bill. Selected retail bank. Interbank .lerling mn8t Sterling certificate. 

91 day bills 182 day bills 
ofdepo.1t 

Amount Amount Average Amount Amount Average 
applied allotted allotment applied allotted allotment Base Deposn 
lor rate lor rate 1 month 3 months rate account 7 1 month 3 months 6 months 3 months 6 months 

days notice 
--- --- --- ---
£ millions 

I 
Discount £ millions 

I 
Discount Discount rat9S per Inter9St rates per cent per annum 

rates rates cenl per annum 
per cent per cenl 
per annum fJ6r annum 

IOFVAPP IOFVAU. IOFA.NB IOFVAPS IOFVALS IOFV..NB IOFV..NO IOFA.NO IOFAMIH IOFA.NF IOFVNEA IOFAMU IOFVSMA IOFVCOA IOFVCSA 
--- --- --- --- --- ---

Friday. 
1 lieD 

May 4 
1 1  

1 ,935 SOO 14.58 752 200 1 4.23 14.73 14.65 1 5  6.59 15.06 15.28 15.47 15.22 15.38 
1 ,699 SOO 14.52 582 200 1 4.13  14.68 14.56 1 5  6.59 14.99 15.22 15.38 15.16 15.28 

18  1 ,532 SOO 14.45 1 ,015 200 1 3.89 15.00 14.49 1 5  6.59 14.97 15.07 15.07 15.00 15.SO 
25 3,030 SOO 14.46 851 200 13.92 14.69 14.49 1 5  6.59 15.03 15.06 15.08 15.00 15.00 

June 1 2,552 SOO 14.48 n8 200 13.98 15.00 14.52 1 5  6.59 15.03 1 5. 15  15 . 16  15.05 15.08 
8 2,092 SOO 14.44 585 200 13.95 14.64 14.48 1 5  6.59 14.96 15.03 15.08 15.00 14.97 

1 5  2,2n SOO 14.36 951 200 13.83 14.61 14.36 15 6.59 14.85 1 4.88 14.88 14.85 14.78 
22 2,585 SOO 1 4.32 922 200 13.81 14.59 14.36 15 6.59 14.93 14.93 14.91 14.85 14.82 
29 2,000 SOO 1 4.32 1 ,256 200 13.72 14.64 14.35 15 6.59 1 4.96 14.96 14.94 14.91 14.82 

July 6 
1 3  
20 
27 

2,176 SOO 1 4.33 764 200 13.74 14.64 14.34 15 6.59 1 4.97 14.97 14.88 14.91 14.81 
2,222 SOO 14.30 679 200 13.73 14.62 14.35 15 6.59 1 4.94 14.97 14.91 14.91 14.85 
1 ,668 SOO 14.32 936 200 13.73 14.62 14.32 15 6.59 14.94 14.96 14.88 14.91 14.75 
2,065 SOO 14.33 1 ,245 200 13.71 14.63 14.34 15 6.59 14.91 14.97 14.85 14.94 14.75 

Aug. 3 
10  
17 
24 
31 

1 ,725 SOO 1 4.34 885 200 13.73 14.67 14.35 15 6.59 15.00 15.00 1 4.88 14.94 14.78 
2,318 SOO 1 4.34 985 200 13.72 14.66 14.37 15 6.59 14.99 14.99 14.88 13.94 14.83 
2,042 SOO 1 4.35 1 ,000 200 13.79 14.63 14.35 1 5  6.59 14.97 1 5.02 1 4.99 15.00 14.91 
2,715 SOO 1 4.26 1 , 1 70  200 13.65 14.61 14.33 1 5  6.59 14.96 14.94 1 4.85 14.91 14.75 
2,883 SOO 1 4.29 735 200 13.69 14.64 1 4.32 1 5  6.59 14.99 14.99 14.91 14.94 14.82 

Sapt. 7 
14  
21  
28 

2,437 SOO 14.30 913 200 13.70 14.66 14.31 1 5  6.59 14.97 1 4.90 14.83 14.85 14.66 
2,378 SOO 14.29 627 200 13.70 14.67 14.30 15 6.59 14.96 14.90 14.78 14.88 14.65 
3,020 SOO 14.21 732 200 13.69 14.63 14.33 15 6.59 14.93 14.93 14.85 14.85 14.85 
1 ,786 250 14.23 n6 200 13.69 14.63 14.SO 15 6.59 14.96 14.96 14.91 14.91 14.75 

Oct. 5 
12  
19  

2,316 250 1 4. 1 4  1 ,022 200 13.58 14.64 14.30 1 5  6.59 14.93 14.99 1 4.74 14.85 14.69 
1 ,719 250 13.03 815 200 12.30 13.63 13.16 14 5. 1 1  13.86 13.66 13.41 13.49 13.35 
1 ,245 250 1 3. 19  476 200 12.55 13.69 13.31 1 4  5. 1 1  13.53 13.88 13.66 13.80 13.55 

For notes and dcnnltions see the February Bulletin 



9.4 Influences on the cash position of the money market 
Increases in bankers' balances (+) 
£ millions, not seasonally adjusted 

Factors affecting the market's cash position Offsetting official operations ------�--------�------------------------------
CGBR 
(+) 

Of which, Net sales (-)of CG debt (a) 
oo-lending 

Currency Reserves Other 
circulation etc 

Total 
(A) 

Net Increase (+) In Net Increase (-) Other 
Bank's commercial In TBs in 

Tolal 
(B) 

Change In 
bankers' ba� 
ances al lhe 
Bank (A+B) 

1988 Apr. 
May 
June 

July 
Aug. 
Sap\. 

Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sap\. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

er:y 
June 

July 
Aug. 
Sap\. 

-688 
-238 
1,010 

-1 ,273 
-355 
1 , 1 66  

-935 
801 

-2, t 29  

-6,803 
470 

1 ,989 

-362 
t ,277 
1 ,087 

-1 , 193 
1 ,538 

-16 

-2, 101 
479 

-1 ,381 

-5,379 
-1 ,598 

2,017 

404 
1 .714 
2,220 

-3,368 
896 

1 ,904 

to LAs and (Increase -) 
PCs 

Gilt-edged National CTDs 
____ Stocks _Sa_v_in_QS _ ___ ____ ___ ___ _ 

856 
233 
51 t 

1 72 
1,026 

78 

6 1 7  
5 1 9  
226 

226 
951 
510 

780 
465 

- 151  

490 
924 
418 

258 
57 

-406 

13 t 
-667 

-2,560 

t6t 
- t07 

-45 

139 
-766 

95 

-188 
782 
858 

1 ,252 
322 

-5 

1 ,985 
1 ,442 

271 

1 ,018 
3,758 
1 ,832 

1 ,706 
1 ,751 
2, 154 

299 
2,263 
1 ,778 

1 ,236 
440 

92 

1 ,783 
1 ,338 

952 

56 
392 
458 

916 
71 

-69 

-163 
-100 
-127 

-200 
-150 

-37 

-14 
1 1  
55 

36 
-54 
1 1 9  

41 
70 

9 

47 
294 
358 

229 
244 
154 

-23 
1 1 2 
185 

-159 
-94 

-139 

-151 
-104 
-133 

47 
1 1 5  
27 

-3 
57 
83 

233 
55 

-38 

�77 
177 

-205 

143 495 
44 -377 

-41 -1 ,310 

so 
79 
34 

-84 
-8 
16 

-133 
-20 

27 

-45 
9 

-75 

38 
23 

-16  

-212 
8 

-55 

-24 
48 

3 

1 ,912 
-74 

-993 

71 
53 

-350 

166 
-273 
-186 

576 
-563 

- 1 ,584 

2, 100 
-78 

-703 

272 
-412 
-439 

462 
-739 

265 

183 
404 

41 

553 
490 
-42 

558 
153 
125 

51 
-236 
-804 

86 
�57 

- 1 ,519 

-156 
-354 
-186 

-2,058 
-755 
- 1 1 3  

1 7  
1 1 3  

-263 

-35 
43 

153 

105 
267 

-129 

168 
46 

- 1 1 62 

906 
-395 

SO 

-408 
1 ,064 

609 

558 
146 

1 ,010 

-348 1,884 
-262 1 ,812 

707 -2,322 

-969 -4,705 
-61 3,882 
541 2,718 

-1413  
-207 

76 

463 
-344 

41 1 

45 
2,279 
1 ,473 

-S07 
3, 1 04  
2, 1 86  

- 1 6  -2,179 
101 -45 
613 -2,294 

44 -1,420 
-84 -174 
-92 2,080 

-329 
-205 

287 

372 
-406 

396 

-3 
1 ,446 
2,485 

- 1 ,688 
33 

2,237 

bills (b) market (c) 

-78 
-734 
-191 

-1 ,220 
-48 

�55 

-875 
-243 

2,022 

1,463 
-2,977 
-2, 1 78 

� 
�19 
-144 

1 ,284 
-866 

-1 ,524 

1 ,372 
178 

1 ,703 

418 
1 ,284 

-1 ,349 

1 ,444 
-986 

-1 ,520 

2, 1 1 7  
-121 

-1 , 171 

31 
-210 

-96 

64 
-65 
-15  

-1 ,369 
- 1 ,085 

401 

2,838 
-416 
-538 

92 
-1 ,391 
- 1 ,348 

-1 ,356 
-1 ,489 

-521 

669 
-283 

653 

1 , 1 33 
-I,S05 

-387 

-1 ,354 
-510 

-1 ,294 

-36 
-232 
�6 

Influences on the cash position ; alternative presentation of factors affecting the 
market's cash position 

Increases in bankers' balances (+) 
£ millions, not seasonally adjusted 

Factors affecting Ihe market's cash posilion 

Under/Overlunding (+1-) Transactions In CG debl by 
banks and bUildin� 

_________ societies (a) (purc ases -) 

1988 Apr. 
May 
June 

July 
Aug. 
Sep\. 

Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

er:y 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sap!. 

-1 ,734 
582 
630 

-226 
-700 

832 

473 
679 

-1 ,794 

-6.617 
2,217 
3,316 

749 
1 , 343 
1 ,393 

-919 
1 ,988 
1 ,698 

-2,810 
S08 

-1 , 168 

-4,394 
228 

1 ,935 

1 ,609 
1 ,870 
2,455 

-2,287 
1 , 1 05 

886 

800 
-19 
350 

405 
5 

138 

246 
682 
148 

633 
835 
288 

47 
S08 
1 1 0  

3 
1 ,020 

654 

-278 
20 

645 

988 
394 
392 

88 
-140 

353 

163 
140 
233 

(a) Other Ihan Treasury bills. (b) By the Issue and Banking Departments of Ihe Bank of England. (c) Excluding repurchase transactions with Ihe Bank. 
(d) Equals lolal (A) in Ihe upper part of tne table. 

Other public sector nel borrowing Of which, local authorities' Currency 
from banks and building societies deposits with banks and circulation 
.:.(-...:.) ___________ _  bu_iki_in_g_SOC_ie_t_ie_s _____ (increase -)  

591 
215 
436 

635 
806 
-73 

1 ,069 
745 
1 1 4  

60 
1 ,037 
-831 

29 
404 
410 

163 
454 

-141 

448 
-148 
-203 

-94 
-421 

204 

- 1 ,688 
13 
14  

-58 
-432 

454 

SOO 
193 
557 

21 1 
220 

9 

920 
758 

-217 

92 
649 

- 1 , 1 29  

355 
75 

546 

14  
233 

-149 

453 
-181 
-41 1 

-177 
-594 
-230 

-1 , 120 
128 
-24 

-94 
-240 

370 

233 
55 

-38 

-677 
177 

-205 

495 
-377 

- 1 ,310 

1 ,912 
-74 

-993 

71 
53 

-350 

166 
-273 
-186 

576 
-563 

-1 ,584 

2, 100 
-78 

-703 

272 
-412 
-439 

462 
-739 

265 

For notes and definitions see the February Bulletin 

479 
232 

-S04 

484 
-1 1 8  
-131 

432 
-712 
-791 

24 
352 

-182 

�72 - 1 1 4  
-231 -85 
-801 209 

235 
-573 

-2,009 -125 
-1 ,901 -89 

-32 2,391 69 

347 
-334 

16  

352 
-92 
-59 

677 
-913 
-187 

181 
159 
-98 

-243 
535 

-498 

4,648 
-3,727 
-2,700 

-200 
-2,102 
-1 ,551 

605 
-3,268 
-2,232 

2.222 
54 

2,258 

1 ,308 
314 

-2,234 

-57 
155 

18 

-155 
177 
-78 

98 
-164 

-46 

43 
9 

-36 

- 1 1 2  
140 

-154 

-27 63 60 
275 
168 

-1 ,221 225 
-2,646 -161 

1 ,792 104 
-147 - 1 1 4  

-289 
206 

-149 -1 ,956 281 

Other 

-298 
231 

-769 

421 
-142 

318 

-399 
83 

520 

�93 
-133 

938 

-851 
-29 
-90 

80 
-85 
161 

- 1 1 5  
138 

16 

-20 
-297 

252 

-304 
1 1 5  
102 

32 
-41 
399 

Tolal 
(d) 

-408 
1 ,064 

609 

558 
146 

1 ,010 

1 ,884 
1 ,812 

-2,322 

-4,705 
3,882 
2,718 

45 
2,279 
1 ,473 

-S07 
3, 104 
2, 186 

-2,179 
-45 

-2,294 

-1 ,420 
-174 
2,080 

-3 
1 ,446 
2,485 

-1 ,688 
33 

2,237 



10 Official operations i n  the money markets 
Outright purchases <a) and late assistance 

Amounts in £ millions in italics; rate of discount, per cent 
Band Treasury bills Local author�y bills Bark bills Late 

assistance ----
Amount Rates Amount Rates Amount Rates Amount -- --- --- ----- ----- ---- ----

t 990 

July 27 1 295 1 4 7/8 
2 684 1 4 3/4 

30 1 27 1 4 7/8 200 
2 4 1 4 3/4 428 1 4 3/4 

3 1  I 1 7  1 4 7/8 1 75 1 4 7/8 85 
2 1 1  14 3/4 5 1 4 3/4 752 1 4 3/4 

Aug. 1 1 105 1 4 718 

2 1 62 1 4 7/8 374 14 7/8 45 
2 10 1 4 3/4 503 1 4 3/4 

3 1 308 1 4 7/8 100 
2 1 19 1 4 3/4 488 1 4 3/4 

6 1 85 1 4 7/8 1 1 4 7/8 345 
2 145 1 4 3/4 

7 2 49 1 4 3/4 335 1 4 3/4 235 
8 1 5 1 4 7/8 250 

2 282 1 4 3/4 

9 1 70 1 4 7/8 1 1 1  1 4 7/8 270 
2 21 1 4 3/4 186 1 4 3/4 

1 0  1 27 14 7/8 70 
2 129 1 4 3/4 326 1 4 3/4 

1 3  2 499 1 4 3/. 60 
1 4  1 69 1 4 718 220 

2 334 1 4 3/4 

1 5  2 1 185 1 4 3/4 20 
1 6  1 5 1 4 7/8 85 

2 1 1 7  1 4 3/4 343 1 4 3/4 

1 7  1 8 1 4 7/8 106 14 7/8 360 
2 72 1 4 3/4 456 1 4 3/4 

20 1 106 1 4 7/8 430 
2 61 1 4 3/. 

23 1 50 1 4 718 3 1 1  1 4 7/8 340 
2 10 1 4 3/4 15 1 4 3/4 637 1 4 3/4 

24 1 100 1 5  45 1 4 7/8 75 
2 100 1 4 3/4 

28 1 43 1 4 7/8 90 
2 605 1 4 3/4 

29 I 16 1 4 718 64 1 4 7/8 80 
2 25 1 4 3/4 159 1 4 3/4 

30 1 16 1 4 7/8 54 14 718 80 
31 1 78 1 4 7/8 128 1 4 7/8 125 

2 42 1 4 3/4 314 1 4 3/4 

Sept. 3 1 48 14 7/8 290 
2 256 1 4 3/4 

4 2 508 14 3/4 

5 1 166 1 4 7/8 50 
7 I 74 1 4 7/8 40 

1 0  I 68 1 4 7/8 1 10 14 7/8 25 
2 338 1 4 3/4 

1 2  1 1 1 4 7/8 246 1 4 718 55 
1 3  I 19 1 4 7/8 573 1 4 7/8 1 10 

2 5 1 4 3/4 437 1 4 25132 

1 4  1 4 1  1 4 7/8 

2 435 14 3/4 

2 50 1 4 25132 

1 7  1 240 1 4 718 50 
2 5 1 4 3/4 907 1 4 3/4 

Purchase and resale agreements 

Amounts in £ millions in italics; rate of interest, per cent 

Amount Rate of interest Resale date 

1 990 

July 31 297 1 4 7/8 Aug. 7 

Aug. 6 324 1 4 7/8 Aug. 1 3  
324 1 4 7/8 Aug. 14 

7 305 14 7/8 Aug. 13 
305 1 4 7/8 Aug. 14 

Lending 

Amounts in £ millions in ilalics; rate of interest, per cent 
Amount Rate of interest Repayment date 

1 990 

Sept. 6 24 1 5  Sep. 7 
854 1 5  Sep. 1 3  

Qct. 8 326 1 4  Qct. 9 

(ol A minus sign indicates a sale of Treasury bills to the market to absorb funds. 

1990 

Qct. 

Band Treasury bills Local author�y bills 

1 8  

1 9  

20 

2 1  

24 

25 

26 

27 

28 

2 

3 

4 

5 

8 

9 

1 0  

1 1  

1 2  

1 5  

1 6  

1 7  

1 8  

1 9  

22 

23 

24 

25 

26 
29 

30 

31 

Amount Rates Amount -- ----- ----- ---

I 
2 
1 

2 

1 

2 
1 88 1 4 7/8 
2 28 1 4 3/4 
1 46 1 4 7/8 

2 

1 

1 
1 1 1 4 7/8 
2 10 1 4 3/4 
1 

2 4 1 4 3/4 2 
1 
2 

2 

1 386 1 4 7/8 

2 106 1 4 3/4 

2 1 1 4 3/. 

1 
2 

2 

1 

2 

1 

2 13 1 3 3/4 

1 139 1 3 7/8 

2 

2 

1 

2 37 1 3 3/4 

1 15 1 3 7/8 

2 12 1 3 3/4 10 
1 37 1 3 7/8 

2 27 1 3 3/4 

1 4 1 3 7/8 

2 24 1 3 3/4 

I 
2 25 1 3 3/4 

1 84 1 3 718 

2 63 1 3 3/4 

1 48 1 3 7/8 

2 4 1 3 3/4 

1 5 1 3 7/8 

1 
1 

1 

2 

Rates 

1 4 3/4 

1 3 3/4 

Amount Rate of interest 

1 990 

1 0  200 1 4 7/8 
24 84 1  1 4 7/8 
3 1  745 1 4 7/8 

Sept. 28 405 1 4 7/8 
Qct. 5 785 1 4 3/4 

Amount Rate of interest 

1 990 

1 2  372 1 4  
26 5 1 4  

840 1 4  

For notes and definitions see the Fehruary Bulletin 

Bank bills Late 
assistance 

Amount Rates Amount ----- ---- ----

150 1 4 7/8 20 
508 1 4 3/4 
127 1 4 718 60 
316 1 4 3/4 
3 1 7  1 4 7/8 135 
373 1 4 3/4 
1 15 1 4 7/8 310 
495 1 4 3/4 
354 1 4 718 130 
335 14 3/4 
367 1 4 7/8 80 

20 
120 1 4 718 100 
106 1 4 7/8 105 
626 1 4 3/. 

26 1 4 718 60 
308 1 4 3/4 

26 1 4 7/8 10 
636 1 4 3/4 
767 1 4 3/4 

29 1 4 7/8 165 
1 18 1 4 3/. 

267 1 4 3/4 230 
156 1 3 7/8 325 
233 1 3 3/4 

5 1 3 13/16 

180 
127 1 3 7/8 120 
121 1 3 3/4 

74 1 3 7/8 

248 1 3 3/4 

250 
260 1 3 7/8 1 75 
889 1 3 3/. 

30 1 3 25132 
24 1 1 3 718 100 
434 1 3 3/4 
126 1 3 7/8 240 
439 1 3 3/4 

154 1 3 718 85 
232 1 3 3/4 

901 1 3 718 100 
385 1 3 3/4 

67 1 3 7/8 85 
373 1 3 3/4 
1 70 1 3 7/8 45 
163 1 3 3/4 

222 1 3 7/8 200 
8 1 7  1 3 3/4 

210 
5 1 3 7/8 

181 1 3 7/8 315 
555 1 3 7/8 150 
226 1 3 718 495 
451 1 3 3/4 

Resale date 

Aug. 2 1  
Sep. 3 
Sep. 1 0  
Qct. 8 
Qct. 25 

Repayment date 

Qct. 1 9  
Qct. 29 
Nov. 2 



1 1 . 1  Components of NIB M l  and M2 
£ millions 

Amounts outstanding 

End-quarters 
1986 4th qtr 
1987 ��� 'ltr 

3rd 
4th 

1986 ��� 'ltr 
3rd 
4th 

1989 1 st qtr 
2nd • (b) 
3rd 
4th 

1990 ��� 'ltr 
3rd 

End-months 
1989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 

Changes 

auarte", 
1986 4th qtr 
1987 ��� 'ltr 

3rd 
4th 

1988 ��� 'ltr 
3rd 
4th 

1989 ��� 'ltr 
3rd 
4th 

1990 ��� 'ltr 
3rd 

Montha 
1989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�:y 
June 
July 
Aug. 
Sept. 

Non-bank 
private sector's 
holdings of 
notes and coin 

1 

I�ri�.!to�s 1��2�
1

3 

1:!��aJIY 
holdings of NIB adjusted

4
(a) 

bank deposits 
2 

----- ----- -----
L�GM 

1 2,824 

12,168 
12,525 
12,636 
1 3,595 

1 3,955 
13,850 
14,280 
14,757 

LOQWfA 

28,088 

28,354 
31 , 130 
3 1 ,31 1 
31 ,427 

32,695 
34,468 
35,137 
35,823 

LOQWYH 

40,91 2 

40,522 
43,655 
43,947 
45,022 

46,650 
48,31 8 
49,417 
50,580 

LOQWfI 

40,876 

40,955 
43,331 
43,797 
45,094 

47, 1 1 2  
47,905 
49,262 
50,723 

LOOYQljO 

42,897 

44,01 1 
46,091 
47,045 
47,472 

49,470 
53,261 
57,342 
58,205 

I Building society I National 
deposits in M2 Savings Bank 

ordinary 
acx:ount 

6 7 

LOOYPWE 

83,438 

84,786 
86,780 
88,909 
93, 1 64  

94,898 
100,164 
1 02,730 
1 06,772 

LOOYOJI 

1 ,687 

1 ,668 
1 ,657 
1 ,648 
1 ,657 

1 ,658 
1,649 
1 ,648 
1 ,649 

168,914 

1 70,987 
1 78, 1 83 
181 ,549 
187,315 

1 92,676 
203,392 
21 1 , 137 
217,206 

l:"onaJlY 
adjU8ted

9
(a) 

LOQWfG 

1 68,686 

171 ,4 1 7  
1 77,354 
182,099 
187,195 

193,135 
202,474 
2 1 1 ,682 
217,157 

14,483 33,3)2 47,765 48,207 62,556 1 09,062 1 ,633 221,016 221 ,455 
___ H,��.L ______ �.t,?_� _____ 4J1J.!iQ _______ 4J1,;I!lL _______ �,¥!L ____ 1W,�.?J _____ j�QQ!L ____ 2<1!i,�lL ___ �.�,�_� 

14,882 32,008 46,890 46,446 86,400 91,617 1 ,608 226,51 5 225,566 
1 5,028 31 ,550 46,578 46,445 90,726 93,279 1 ,589 232,172 232,739 
1 5,572 32,372 47,944 48,088 92,71 8 96,167 1 ,580 238,409 238,361 

1 5, 1 84  
15,684 
1 5,512 

LQljAGM 

1 5,028 

14,470 
1 5, 125 
1 5,572 

14,385 
14,481 
15 , 184 

14,967 
1 5,369 
1 5,684 

1 5,244 
1 5,716 
1 5,512 

30,515 
30,051 
28,835 

31 ,550 

31 ,089 
30,688 
32,372 

29, 179 
29,527 
30,515 

30,553 
29,558 
30,051 

29,442 
28,254 
28,835 

45,699 
45,735 
44,347 

46,578 

45,559 
45,813 
47,944 

43,564 
44,008 
45,699 

45,520 
44,927 
45,735 

44,686 
43,970 
44,347 

46, 1 1 2  
45,315 
44,232 

46,445 

45,969 
45,506 
48,088 

45,410 
45,508 
46, 1 1 2  

45,934 
44,713 
45,315 

44,222 
43,743 
44,232 

97,947 
1 04,890 
107,942 

90,726 

91 ,648 
93,551 
92,718 

92,766 
94,958 
97,947 

100,275 
101 , 153 
1 04,890 

105,281 
105,433 
107,942 

�ri�!tor's I�ri;��.!to�s 1r,1
�+�1

1
) 1:!��aJIY 1��i� in M2 

holdings of holdings of NIB adjusled (a) 
notes and coin bank deposits 

10 1 1  12 13 14 
---- ---- ---- ----

LOQ\8GJ L� LOQI.U2B 

866 

-656 
357 
1 1 1  
959 

360 
-105 
430 
477 

-294 
488 
146 
546 

·388 
500 

- 1 72 

LOMA8GJ 

1 32 

- 558 
655 
449 

-1 , 187 
96 

703 

-217 
402 
3 1 5  

-440 
472 

-204 

-1 ,599 

266 
2,777 

1 86  
1 15 

1 ,273 
1 ,771 

674 
686 

-2,522 
-1 ,503 
- 458 

820 

-1 ,856 
- 464 

- 1 ,213 

LQljAUZA 

1 92  

- 461 
- 401 
1 ,682 

·3,193 
350 
987 

38 
- 995 

493 

- 609 
- 1 , 185 

581 

. 733 

. 390 
3, 1 34  

297 
1 ,074 

1 ,633 
1 ,666 
1 , 104 
1 , 165 

-2,816 
· 1 ,015  
- 312 
1 ,366 

-2,244 
36 

·1 ,385 

LQljAUZB 

324 

·1 ,019 
254 

2,131 

-4,360 
446 

1 ,690 

- 1 79 
- 593 

808 

· 1 ,049 
- 7 1 3  

377 

Loao.tJZC 

- 710 

34 
2,376 

480 
1 ,281 

2,001 
804 

1 ,372 
1 ,460 

·2,51 7  
-1 ,893 

1 
1 ,649 

-1 ,962 
. 797 

·1 ,081 

450 

- 454 
- 481 
2,584 

-2,674 
105 
607 

- 1 78 
-1 ,221 

602 

·1 ,093 
- 477 

489 

-----
LOOYPYE 

1 ,880 

1 , 1 14 
2,080 

954 
427 

1 ,998 
3,864 
4,081 

863 

4,351 
5,890 
4,588 
1 ,992 

3,934 
5,399 
3,052 

3,121 

922 
1 ,903 
- 833 

48 
897 

2,989 

784 
878 

3,737 

391 
1 52  

2,509 

95,782 
95,380 
98,127 

93,279 

94,636 
94,809 
96,167 

97,236 
96,031 
95,782 

96,526 
96,290 
95,380 

97,3>4 
97,617 
98,127 

1 , 556 
1 ,531 
1 ,507 

1 ,589 

1 ,566 
1 ,571 
1 , 580  

1 ,573 
1 ,566 
1 ,556 

1 ,547 
1 ,536 
1 ,531 

1 ,524 
1 ,513 
1 ,507 

240,984 
247,536 
251 ,923 

LOIIAUYC 

232, 1 72 

233,429 
235,744 
238,409 

235,139 
236,563 
240,984 

243,868 
243,908 
247,536 

248,795 
248,533 
251 ,923 

241,394 
246,61 1  
252.508 

LOIIAUYG 

232,739 

234,405 
236, 148 
238,361 

236,641 
238,388 
24 1,394 

244,386 
244,1 58  
246,61 1  

247,963 
248,654 
252,508 

1���PS�M
ie
�
Y 

1�:��� Bank Im+14+1 5+16) l:"onaJlY 
ordinary account adjusted (a) 

1 5  1 6  1 7  1 8  

LOOYPWT 

3,408 

594 
1 ,994 
2,129 
4,255 

3,264 
5,266 
2,566 
4,042 

2,290 
509 

1 ,662 
2,868 

- 385 
- 402 
2,747 

255 

1 ,357 
173 

1 ,358 

1 ,069 
-1 ,205 
- 249 

744 
- 236 
- 910 

1 ,924 
313 
510 

LOOYOJJ 

1 1  

1 
-1 1 
- 9  

9 

1 
- 9  
- 1  

1 

- 16  
-25 
-19 
- 9 

-24 
-25 
-24 

- 3  

- 3  
- 1 5  

9 

- 7  
- 7  

-10 

- 9  
- 9  
- 7  

· 7  
-1 1 
- 6 

LClCW.JZE 

4,566 

1,319 
7,197 
3,371 
5,765 

6,896 
1 0,787 

7,750 
6,071 

3,609 
5,359 
5,919 
6,237 

1,281 
5.008 
4,390 

LOIIAU2E 

3,697 

1 ,257 
2,3 1 5  
2,665 

-3,270 
131  

4,420 

1,340 
40 

3,628 

1 ,259 
- 259 
3,390 

LClaIoUZF 

3,698 

1 ,931 
5,938 
4,758 
5,081 

7,452 
9,424 
9,222 
5,475 

4,296 
3,980 
7,438 
5,629 

1 ,751 
3,674 
5,898 

Lr:MJoJJlF 

4,175 

1 ,669 
1 ,745 
2,21 5 

- 1 ,7 1 7  
459 

3,009 

1 ,448 
- 227 
2,453 

1 ,352 
692 

3,854 

(a) Financial year constrained. (b) The ligures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels w�h Abbey National class�ied as a bank (further details see August 1989 Bulletin pages 352-3). 

For n otes and definitions see the February BuUelin 



1 1 . 2  Components of M4, M4c and MS 
£ millions 

Amounts outstanding 

End-quarters 
1 986 4th qtr 
1 987 ��� 'ltr 

3rd 
4th 

1988 ��� 'ltr 
3rd 
4th 

1 989 1st qtr 
2nd • (c) 
3rd 
4th 

1990 ��� 'ltr 
3rd 

End-months 
1 989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 

Changes 

M4 privete ....,to, holdinga of' 
Notes and Banks' Building Other Other M4 M4 FC M4e M4c Money Certain MS MS ooin retail societies' interest- building (1 to 5) seasonally deposits (6+8) seasonally market national (6+ 1 1 +12) seasonally deposits shares bearing society adjusted adjusted instru- savings adjusted (a) and bank deposits (b) (b) ments items (b) deposits deposits (ine COs) etc. (ine COs) 

2 3 4 5 6 7 8 9 10 1 1  12 13 14 
LOOI(J(T LOOIrNR LOOI(J(U LOOIOGV LOOI(J(N LOQI.UYIot lOQl.UYN lOQl.GAK LOQI.IJYW LOQI.UY)( � lOQl.VES LOQI.VE£ L� --- --- --- --- --- --- ---- ---- --- ---- ---- --- ---- ----

1 2.696 

1 2.031 
1 2.397 
1 2,494 
1 3.405 

1 3.748 
1 3.656 
14.029 
14.447 

70.985 

72.365 
77,221 
78,356 
78,899 

82,165 
87,729 
92,479 
94,028 

1 1 6,998 

1 1 9,760 
1 22,767 
1 25,289 
1 30,529 

1 35,356 
140,479 
145,012 
1 50,705 

57.851 

63,848 
86,576 
72,926 
78,127 

8 1 ,315 
83,387 
91 ,553 
95,160 

2,543 

2,135 
2, 1 58  
2,867 
2,795 

2,940 
3,048 
3,200 
2.962 

261 ,073 

270,139 
281 , 1 1 9  
291 ,932 
303,755 

31 5,524 
328,299 
346,273 
357,302 

261 ,543 

270,467 
280,361 
291 ,772 
303,980 

31 5,895 
327,824 
346, 1 1 4  
357,543 

28,602 

29,265 
29,453 
30,944 
30,778 

30,568 
32, 138 
32,901 
33,635 

289,675 290,21 5 

299,404 299,732 
310,572 309,661 
322,876 322,716 
334,533 334,71 1 

346,092 346,463 
360,437 359,974 
379,1 74 379,01 5 
390,937 391, 154 

5,409 

4,040 
4,578 
4,706 
4,772 

4,729 
3,991 
4,379 
3,665 

9,721 

9.994 
10,196 
1 0,404 
10,682 

1 1 , 124 
1 1 ,349 
1 1 ,509 
1 1 ,569 

276,203 

284,173 
295,893 
301,042 
319,209 

33 1 ,377 
343,639 
362,161 
372,536 

276,629 

284,586 
295,173 
306,791 
31 9,428 

33 1 ,836 
343,203 
361,919 
372,731 

14,163 95,858 1 55,604 103,329 3.389 372,343 372,71 3  35.842 408,185 408,555 3,625 1 1 ,627 387,595 388,053 
__ 1��� ____ 1�.<!.� ___ 1:;.!1.Q(I.L_HL�� ___ a.I19!! _____ ���41Q ____ �!l�!11L_�J�!1.1L_�J.3_� __ 4;lj).!lJL __ 4&<!.L __ U�� __ �Q!i.(;jjL_4Q�m 14,634 1 1 8,408 1 32,999 1 20,592 2,730 389,363 388,861 41 ,912 431 ,275 430,762 4,621 1 1 ,646 405,630 405,168 

14,775 1 22,276 1 37,625 129,510 3,189 407,375 407,21 5 40,727 448,102 447,942 4,900 1 1 ,696 423,971 423,729 
1 5,291 1 25,090 142,032 1 35,987 4,581 422,981 423,098 46,068 469,049 469,061 5,247 1 1 ,717 439,945 440,015 

14,905 
1 5,392 
1 5,250 

1 28,462 
134,941 
1 36,777 

145,958 
1 50,100 
1 54  .. 691 

142,933 
148,063 
1 5 1 , 1 83 

5,844 
7,009 
8,269 

438,102 438,471 
455,505 455,009 
486,170 486,016 

49,084 
49,174 
52,120 

487,186 487,555 
504,679 504,172 
51 8,290 518,136 

4,688 
6.1 97 
5,892 

1 1 ,860 
12,053 
12,183 

454,650 
473,755 
484,245 

455,108 
473,299 
484,007 

lOMV(J(T lOMVrNR LOMV(J(U lOMVOGV lOMV(J(N LOMAUYIot LOMAUYN lOMAGAK LOMAUYW LOMAUYX LOMV(J(S LOMAVES LOMAVE£ LOIIAJW8 

14,775 122,276 1 37,625 129,510 3, 1 89 

1 4,220 
14,846 
1 5.291 

14,126 
1 4,244 
14,905 

14,686 
1 5,091 
1 5,392 

1 5,019 
1 5,457 
1 5,250 

1 22,737 
124,239 
1 25,090 

1 2 1 ,945 
1 24,485 
1 28.462 

130,828 
130,71 1 
134,941 

134,723 
1 33,687 
1 36,777 

138,720 
1 39,207 
142,032 

144,545 
145,043 
145,958 

147,274 
148, 1 1 0  
1 50,100 

1 52,180 
1 52,842 
1 54,691 

130.827 
1 32, 182 
1 35,987 

140,425 
1 39,687 
142,933 

140,441 
144,820 
148,063 

146,842 
149,864 
1 5 1 , 183 

3.341 
3,837 
4,581 

4.682 
5,058 
5,844 

6.864 
6,877 
7,009 

7,277 
7,861 
8,269 

407,375 407,215 40,727 448,102 447,942 

409,845 
41 4,31 1 
422,981 

425,923 
428,517 
438,102 

440,093 
445,609 
455,505 

456,041 
459,51 1 
466,170 

409.568 
414,192 
423,098 

427,662 
431 ,562 
438,471 

441 , 1 54  
445,841 
455,009 

454,961 
459,503 
486,016 

44,969 
46,381 
46,068 

44,678 
45,158 
49,084 

50,466 
50,216 
49,174 

48.576 
49,751 
52,120 

454,814 454,502 
460,692 460,504 
469,049 469,061 

470,601 472,201 
473.675 476,547 
487,186 487,555 

490,559 491,615 
495,825 496,051 
504,679 504,172 

504,617 
509,262 
518,290 

503,507 
509,226 
518,136 

4,900 

4,643 
4,723 
5,247 

4,578 
4,689 
4,688 

5,369 
5,535 
6, 1 97 

5,750 
6,020 
5,892 

1 1 ,696 423,971 423,729 

1 1 ,733 
1 1 ,709 
1 1 ,717 

1 1 ,825 
1 1 ,829 
1 1 ,860 

1 1 ,938 
12,001 
1 2,053 

12,099 
12,152 
12,183 

426,221 
430,743 
439,945 

442,326 
445,035 
454,650 

457,400 
463,145 
473,755 

473,890 
477,683 
484,245 

425,872 
430,685 
440,01 5 

444,247 
448,335 
455, 108 

458,369 
463,363 
473,299 

472,887 
477,741 
484,007 

M4 private ,""eto, holdinga of' 
Notes and Banks' Building Other Other M4 M4 FC depos�s 
coin retail societies' interest- building ( 1 5 to 19) seasonally ---

deposits shares bearing society adjusted Transactions Valuation 
(a) and bank deposits (b) changes 

deposits depos�s (ine CDs) 
(ine CDs) 

1 5  16 17 18 19 20 -- 21 22 23 

M4c 
(20+22 
+23) 

24 

M4c Money 
seasonally mrul<et 
adjusted instru-
(b) ments 

ete. 
25 26 

Certain MS MS 
national (20+26 seasonally 
savings +27) adjusted 
items (b) 

27 28 29 
-

l
-

OOI
-

a.
-

U
- -l-

OOI
-

rN
-

S
- -l-OOI

-
a.
-

W
- -

l
-
OOI
-

ClJ'(
- -l-OOI

-
(J(

-O- -l-OQt.lJZ1
-- -lOQt.lJZJ

-- -l:-:OQI>bIZ""""''''''''''- -l-OQAU--ZT--l-
OQI.
-UZ-O

- --lOQl.
-

U-Z-R
- -l-OOI

-
a.
-

T
- -lOQl.

-
VfB

- -lOQl.J)(
--

I
- --l�

--

Quarters 
1986 4th qtr 
1987 ��� 'ltr 

3rd 
4th 

1 988 ��� 'ltr 
3rd 
4th 

1 989 ��� 'ltr 
3rd 
4th 

1990 ��� 'ltr 
3rd 

Montha 
1989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�;y June 
July 
Aug. 
Sept. 

843 

-665 
366 

97 
91 1 

343 
- 92 
373 
4 1 8  

-284 
471 
128 
518 

-386 
487 

-142 

281 

1 ,360 
4,857 
1 , 140 

542 

3,271 
5,635 
4,755 
1 ,551 

1 ,829 
4,387 
4,130 
2,812 

2,078 
4,935 
1 ,839 

4,487 

2,762 
3,007 
2,522 
5,240 

4,827 
5,123 
4,533 
5,693 

4,899 
3,478 
4,271 
4,407 

3,926 
4,142 
4,591 

1 ,046 

5,619 
2,754 
6,402 
5,186 

3,085 
2, 1 07 
8,338 
3,314 

8,412 
7,901 
8,403 
6,375 

8,275 
6,697 
3,360 

440 

- 405 
1 39 
709 

- 72 

145 
108 
1 52 

- 238 

451 
519 
493 

1 ,392 

1 ,560 
1 , 149 
1 ,260 

7,097 

8,691 
1 1 , 123 
1 0,870 
1 1 ,807 

1 1 ,671 
12,881 
1 8, 1 51 
1 0,736 

1 5,307 
16,756 
1 7,425 
1 5,504 

1 5,453 
17,410 
10,908 

7,663 

8,541 
10,004 
1 1 ,453 
12,193 

1 1 ,821 
1 2,032 
1 8,466 
1 1 ,139 

1 5,440 
1 5,881 
1 7,767 
1 5,782 

15,708 
16,549 
1 1 ,252 

LOMVa.U lOMVrNS lOMVa.W LCJ.tVOGW lOMV(J(O LCJ.tAUZI LOMAUZ.J 

143 

- 555 
626 
447 

- 1 ,165 
1 1 8  
661 

-219 
405 
301 

-373 
438 

-207 

3,313 

461 
1 ,502 

849 

-3,145 
1 ,247 
3,976 

822 
- 1 17 
4.230 

- 218 
- 1 ,033 

3,090 

1 ,390 

1 ,095 
487 

2,825 

2,513 
498 
9 1 5  

1 ,316 
836 

1 ,990 

2,080 
662 

1 ,849 

3,589 

1 ,326 
1 ,358 
3,691 

4,434 
558 

3,283 

- 962 
4,406 
3,253 

- 1 , 167 
3,208 
1 ,319 

560 

1 52 
496 
744 

598 
1 76 
786 

1 ,020 
- 3 

1 32  

268 
384 
608 

8,995 

2,479 
4,469 
8,556 

3,235 
2,597 
9,621 

1 ,977 
5.527 
9,906 

590 
3,659 
6,659 

8,851 

2,362 
4,628 
8,792 

4,857 
3,905 
6,946 

2,670 
4,699 
9,1 80  

7 
4,731 
6,514 

1 ,873 

2,151 
432 

1 ,875 
2,461 

222 
- 436 

819 
2,209 

620 
3.376 

26 
4, 149 

4,325 
2,397 
4,595 

LOMAUZS 

416 

3,101 
764 
284 

319 
942 

3,064 

833 
901 
663 

1 ,503 
1 ,704 
1 ,388 

(al Includes both nb bank depos�s, and b bank depos�s in M2. See Table 1 1 . 1  for a breakdown. 

- 467 

- 1 ,4 1 7  
- 244 
- 319 

-2,621 

- 478 
2,087 

29 
- 1 ,475 

1 ,588 
2,693 

- 1 , 1 92 
1 ,210 

- 1 ,308 
-2,292 
- 1 ,609 

8,503 

9,425 
1 1 ,3 1 1  
1 2,426 
1 1 ,647 

1 1 ,415  
14,532 
1 8,999 
1 1 ,472 

1 7,51 5 
22,825 
16,259 
20,863 

1 8,470 
1 7,515 
1 3,894 

9,1 39  

9,205 
1 0,039 
1 3, 162 
1 1 ,986 

1 1 ,612 
1 3,695 
19,302 
1 1 ,849 

1 7,672 
21 ,939 
16,612 
21 ,036 

1 8,8� 
16,643 
14,249 

- 281 

- 496 
536 
1 28  

66 

- 86 
- 738 

388 
- 714 

80 
996 
242 
347 

- 559 
1 ,509 

- 305 

204 

273 
202 
208 
278 

442 
225 
160 
60 

58 
19 
50 
21 

143 
193 
1 30  

7,020 

8,468 
1 1 ,863 
1 1 ,206 
12,151 

1 2,027 
12,368 
1 8,699 
10,084 

1 5,445 
1 7,771 
1 7,717 
1 5,872 

1 5,037 
19,1 12 
1 0,733 

lOMAUZT LCJ.tAUZO LOMAUZR LOMVa. T LOMAVfB L(J.t1.IXI 

7,644 

8,447 
10,696 
1 1 ,657 
12,624 

12,270 
1 1 ,470 
1 8,892 
10,524 

15,710 
16,848 
1 7,937 
16,187 

1 5,425 
18,203 
10,953 

LCJotIJXIl 
--- --- --- --- --- ---- ----

- 518 8,893 8,777 334 31 9,360 9,066 

1 , 1 55 
649 

- 594 

- 1 ,709 
- 462 

863 

549 
- 1 , 1 36  
-1 ,705 

-2, 101 
- 473 

965 

6,735 
5,882 
8,246 

1 ,845 
3,On 

13,548 

3,359 
5,292 
8,864 

8 
4,890 
9,012 

6,582 
6,006 
8,448 

3,433 
4,351 

1 1 ,046 

4,047 
4,463 
8, 1 33  

- 6 1 0  
5,964 
8,895 

-257 
80 

524 

-669 
1 1 1  
- 1 

681 
1 66  
662 

-447 
270 

-128 

37 
- 24 

8 

108 
4 

31 

78 
63 
52 

46 
53 
31 

2,259 
4,525 
9,068 

2,674 
2,712 
9,651 

2,736 
5,756 

1 0,620 

1 89 
3,982 
6,562 

2,152 
4,818 
9,217 

4,523 
4,093 
6,809 

3,269 
4,987 
9,947 

- 356 
5,042 
6,267 

(b) Financial year constrained. . . . . . . . . . . . . . . . .  
(c) The figures for the 2nd quarter of 1989 show, In the first hne, levels With N:bey Nallonal classified as a building s"",ety and, In the second hne, levels wrth N:bey Nat.,nal classWled as a 

bank (further details see August 1989 Bull&tin pages 352-3). 
For notes and definitions see the February BulJetill 



1 1 . 3  

Unadjuated 

End..quartera 
1986 4th qt, 

1987 ��� 'it, 

3rd 
4th 

1 988 ��� 'it' 

3,d 
4th 

1989 ��� 'it, 

3rd 
4th 

1990 ��d 'it, 

3,d 

End-montha 
1989 Sept 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�;y June 
July 
Aug. 
Sept. 

Growth rates: NIB Ml, M2, M4, MS and M4 lending 
1,  3, 6 and 12 month percentage growth rates (3 and 6 month rates annuaJised) 

NIB M1 

NB Ml 

1 month 

lOllVOIIP 

0.7 

-2.2 
0.6 
4.7 

-9.1 
1 .0 
3.8 

.<J.4 
- 1 .3 
1 .8 

-2.3 
- 1 .6 
0.9 

12 month 

lOOVOUR 

1 1 .6 

10.4 
1 3.3 

5.5 
10.1 

1 5. 1  
10.7 
12.5 
1 2.4 

2.4 
- 3.2 
- 6.0 
- 5.5 

- 4.6 
- 2.5 
- 4.8 

lOllVOIIO 

-6.0 

-7.4 
-7.2 
-5.5 

-7.1 
-6.4 
-4.6 

- 1 .5 
-3.5 
-2.5 

-3.5 
-4.9 
-4.8 

M2 

M2 

1 month 

lOllVQJC 

1 .6 

0.5 
1 .0 
1 . 1  

- 1 .4 
0.1 
1 .9 

0.6 

1 .5 

0.5 
.<J.l 
1 .4 

12 month 

lOOVQJl 

14.3 

12.3 
12.0 
10.0 
10.4 

1 3.6 
1 5.1  
17.3 
16.9 

14.8 
1 1 .3 
10.0 
9.8 

8.5 
8.1 
7.3 

lOllVQJl 

10.0 

9.9 
10.7 
9.8 

9.2 
8.2 
8.5 

8.5 
7.7 
8.1 

8.3 
7.5 
7.2 

M4 

M4 

1 month 

lOllVOKY 

2.3 

0.6 
1 .1 
2.1 

0.8 
0.6 
2.2 

0.5 
1 .3 
2.2 

0.1 
0.8 
1 .4 

12 month 

lOOVORY 

1 5.4 

14.0 
1 3.9 
14.9 
16.3 

16.8 
16.8 
18.7 
1 7.6 

1 8.1  
1 8.6 
1 7.4 
1 8.2 

1 7.5 
16.9 
14.5 

lOllVCl.C 

1 7.4 

1 7.2 
1 7.3 
18.2 

1 8.4 
18.1 
1 7.5 

1 7.4 
1 7.2 
16.9 

16.2 
1 5.5 
14.6 

MS 

MS 

1 month 

lOllVOKZ 

2.3· 

0.5 
1 . 1  
2.1 

0.6 
0.6 
2.2 

0.6 
1 .3 
2.3 

0.8 
1 .4 

12 month 

lOOVORZ 

14.7 

13.5 
1 3.5 
14.4 
1 5.8 

16.6 
16.1 
1 8.0 
16.7 

1 7.1  
1 8.0 
16.8 
1 7.9 

1 7.1  
16.7 
14.3 

lOllVCl.D 

16.8 

16.6 
16.8 
1 7.9 

1 7.9 
1 7.7 
17.1 

17.1 
16.9 
16.7 

1 5.9 
1 5.3 
14.3 

M4 aterllng lending 
counterpart 

1 month 

lOllVQI(W 

2.4 

1 .0 
0.9 
2.2 

1 . 1  
1 .3 
2.1 

0.5 
1 .0 
1 .6 

0.8 
0.6 
1 .5 

12 month 

lOOVORX 

20.2 

19.1 
19.3 
20.1 
19.0 

20.9 
22.9 
24.2 
24.5 

24.3 
22.4 
22.1 
21 .2 

20.4 
18.7 
1 5.7 

lOllVC1.A 

22.1 

21 .4 
20.9 
21 .2 

20.4 
20.7 
20.4 

19.6 
19.2 
18.7 

1 7.6 
16.7 
1 5.7 

M4 aterllng lending counterpart 

1 3 6 12 1 3 6 12 1 3 6 12 1 3 6 12 1 3 6 1 2  
month month month month month month month month month month month month month month month month month month month month 

Seasonally 
adjuatad 

1OO\()6Q lOO'oOTA 1OO'.OTD 

Quartera 
(calendar year conatrained) 
1986 4th qt, · 6.6 

1987 ��� 'it, 

3,d 
4th 

1 988 ��� 'it, 

3,d 
4th 

1 989 ��� 'it, 

. 3,d 
4th 

1 990  ��� 'it, 

3,d 

Montha 

0.5 
25.3 

4.5 
12.3 

19.1  
6.9 

1 1 .9 
12.3 

-18.4 
-14.8 

14.9 

-1 5.3 
- 6.7 
- 9.2 

1 3.7 

- 3.1  
12.2 
14.4 
8.3 

1 5.6 
12.8 
9.4 

12.1 

- 4.3 
-16.6 
- 7.7 

7.2 

- 1 .4 
- 1 1 . 1  
- 7.9 

(financial yHr constrained) 
1989 Sept. 1 .0 

Oct. 
Nov. 
D"". 

1990 Jan. 
Feb. 
Mar. 

AD,. May 
June 
July 
Aug. 
Sept. 

-7.7 

-loO 1 .4 -2.8 
- 1 .0 - 4.1  -3.6 
5.7 1 5.0 7.2 

-5.6 - 4.9 -1 .8 
0.2 0.1 - 2.0 
1 .3 -1 5.3 - 1 .3 

-0.4 4.8 - 0.2 
-2.7 - 6.8 - 3.4 
1 .3 - 6.7 - 1 1 . 1  

-2.4 -14.1  - 5.1  
- 1 . 1  - 8.4 - 7.6 
1 . 1  - 9.2 - 8.0 

1 1 .8 

10.4 
1 3.0 

5.3 
10.3 

15.0 
10.5 
12.4 
12.5 

2.3 
- 3.3 
- 6.0 
- 5.5 

- 4.6 
- 2.4 
- 4.7 

-6.0 

-7.3 
-7.2 
-5.4 

-6.8 
-6.2 
-4.6 

- 1 .5 
-3.5 
-2.4 

-3.5 
-4.8 
-4.7 

1OO'ICMJ 1OO1K7{V lOOVOWI 

9.3 1 4.4 

4.7 7.0 
14.6 9.5 
1 1 .2 12.9 
1 1 .6 1 1 .4 

1 7.0 14.3 
20,9 1 8.9 
19.5 20.2 
10.7 1 5.0 

8.2 9.4 
7.4 7.8 

13.8 10.6 
10.0 1 1 .9 

3.0 6.4 
6.2 4.6 
9.9 8.1 

1 .6 1 3.9 10.6 

0.7 1 5.2 10.9 
0.7 14.0 1 1 . 1  
0.9 10.0 1 1 .9 

.<J.7 3.9 9.4 
0.2 1 .6 7.6 
1 .3 2.9 6.4 

0.6 8.5 6.2 
-0. 1 7.3 4.4 
1 .0 6.2 4.6 

0.5 6.0 7.3 
0.3 7.6 7.4 
1 .5 9.9 8.0 

14.3 

12.3 
1 1 .9 

9.9 
10.5 

13.6 
1 5. 1  
1 7.2 
1 7.0 

14.7 
1 1 .3 
10.0 
9.8 

8.5 
8.2 
7.2 

10.0 

9.9 
10.7 

9.8 

9.2 
8.1 
8.5 

8.5 
7.7 
8.2 

8.3 
7.5 
7.2 

lOO\IXlT lOO\IXlW lOO\IXlZ lOO\IXlU lOO\IXlX 1OO'.'CfIA 

12.7 12.7 

1 3.8 13.2 
1 5.7 14.7 
1 7.4 16.5 
1 7.8 1 7.6 

16.5 1 7.2 
16.1 16.3 
24.5 20.3 
1 3.5 1 8.9 

18.4 1 5.9 
1 8.2 18.3 
19.6 1 8.9 
1 6.4 18.0 

1 5.7 16.1 
16.0 1 5.8 
10.3 1 3.1  

2.2 19.5 1 8.8 

0.6 19.7 1 8.7 
1 . 1  16.9 1 8.4 
2.1 16.4 1 8.0 

1 . 1  1 9. 1  19.4 
0.9 18.1 1 7.5 
1 .6 1 5.7 16.1 

0.6 1 3.3 16.1 
1 . 1  1 3.9 16.0 
2.1 16.0 1 5.8 

1 3.2 1 3.2 
1 .0 1 3.1  1 3.5 
1 .4 10.3 1 3.1  

1 5.5 

14.1 
1 3.7 
14.9 
16.2 

16.9 
1 7.0 
1 8.7 
1 7.6 

1 8.1  
1 8.6 
1 7.4 
1 8.1  

1 7.5 
16.9 
14.6 

17.4 

12.0 1 2.4 

12.8 
16.0 
16.8 
1 7.6 

16.3 
14.6 
23.9 
1 2. 1  

1 8.0 
1 8.5 
1 8.9 
16.2 

14.8 
1 7.0 
9.6 

1 2.4 
14.4 
16.4 
1 7.2 

16.9 
1 5.4 
19.1 
1 7.9 

1 5.0 
1 8.2 
1 8.7 
1 7.5 

1 5.5 
1 5.9 
1 3.2 

2.2 1 8.9 18.7 

1 7.2 0.5 1 8.6 1 8. 1  
17.3 1 . 1  16.4 1 8.0 
18.1  2.1 16.2 17.5 

1 8.2 1 .0 1 8.6 1 8.6 
17.8 0.9 1 7.6 1 7.0 
17.4 1 .5 14.8 1 5.5 

1 7.4 0.7 1 3.4 16.0 
1 7.2 1 . 1  14.1  1 5.9 
16.9 2.1 17.0 1 5.9 

16.3 .<J.l 1 3.3 1 3.4 
1 5.5 1 . 1  1 3.3 1 3.7 
14.6 1 .3 9.6 1 3.2 

14.8 

1 3.6 
1 3.4 
14.4 
1 5.8 

16.6 
16.3 
18.0 
16.6 

1 7.1  
18.1 
16.9 
1 7.9 

17.1  
16.7 
14.3 

16.8 

16.6 
16.7 
1 7.9 

1 7.8 
1 7.5 
1 7. 1  

1 7.0 
16.9 
16.7 

16.0 
1 5.3 
14.3 

For notes and definitions see the February Bulleti" 

lOO\IOO5 lOO\IXlV lOO\IXlY 

25.1 2 1 .6 

1 5.2 20.0 
19.4 17.3 
21 . 1  20.2 
20.4 20.8 

22.9 2 1 .7 
27.3 25.1 
26.3 26.8 
21 .6 24.0 

22.0 2 1 .8 
19.8 20.9 
24.8 22.3 
18.2 2 1 .5 

1 8.8 1 8.5 
1 3.1  1 5.9 
12.7 12.9 

2.2 24.8 22.3 

1 . 1  2 1 .8 21 .4 
1 .0 18.4 20.3 
2.2 1 8.2 21 .5 

1 .2 1 8.6 20.2 
1 .4 20.6 19.5 
1 .8 18.8 1 8.5 

0.7 16.8 1 7.7 
1 . 1  1 5.3 1 7.9 
1 .3 1 3.1  1 5.9 

0.8 1 3.4 1 5.1  
0.9 12.4 13.8 
1 .4 12.7 12.9 

20.1 

19.2 
19.4 
20_1 
19.0 

20.9 
22.9 
24.2 
24.5 

24.3 
22.4 
22.1 
21.2 

20.4 
18.7 
1 5.7 

22.1 

21 .4 
20.8 
21 .2 

20.3 
20.6 
20.4 

19.5 
19.1 
1 8.7 

1 7.6 
16.6 
1 5.7 



12 . 1  
£ millions 

Counterparts to changes in M4 and MS 

PSBR Purchases H of 
public sector net 
debt by M4 private 
sector 

Central Other 
gove",- public 
ment debt sector 

debt 

2 3 

External 
and 
foreign 
currency 
finance ci 
public 
sector 
(inc -) 

4 

Public Banks' 
sector sterhng 
contrb- lending 10 
ution M4 prIVate 
(1+2+3+4) sector 

excluding 
building 
societies 
(a) 

6 

Building M4 
societies' aterling 
sterling lending 
lending to counter­
M4 ""rt (6+7) 
private 
sector 

7 8 

External 
and 
foreign 
currency 
trans­
actions of 
banks and 
building 
socaetles 

9 

Net non-deposit 
sterling liabil�ies 
(increase -) 

M4 
(5+8+9+ 
10+ 1 1 )  

Banks Building 
sodeties 

10 1 1  1 2  

Purchases 
(-) of 
public 
sector 
debt (b) 

13 

Bank 
bills 

14 

MS 
(12-2-3 
+13+14) 

15  UnadJu.ted 5 
L�V8F 

- 368 
93 

--- --- ---:----.'---- ---_ . 

Quart.rs 
1987 �;� 'ltr 

1988 ��� 'ltr 
3rd 
4th 

1 989 ��� 'ltr 
3rd 
4th 

1 990 ��� 'ltr 
3rd 

LOQA&N LOORCIotD L�V8V LOOIPXJ 

453 
-2,469 
-2,801 
-1 ,688 
-2,107 
-4,998 
-5,730 
- 22 
- 447 
-2,961 
-4,51 1 
6,025 
- 794 

879 
-3,256 
-1 , 102 

673 
965 

2,495 
4,741 
3,369 
3,836 

591 
1 , 152 

- t ,266 
- 853 

373 -2,073 
1 57 5,661 

- 79 
218 
204 
355 
20 

263 
55 

- 66 
-217 
-385 
1 98 

1 , 147 
138 

1 , 143 
908 

1 37 
- 1 ,004 
- 1 ,216 
- 1 ,468 
1 ,635 
- 41 
- 147 

-2,835 
- 659 

205 
-1 ,240 
- 832 
2,606 
2,228 

-3,924 
- 1 ,941 
4,313 

-1 ,596 

lODYCl'ID 

10,857 
10,929 
1 3,272 
14,265 
1 5,010 
14,196 
15,353 
12,644 
19,367 
1 2,859 
1 5,790 
9,610 

10.175 

l�VBJ l�V8S l�V8W 

3,889 
3,928 
4,979 
7,462 
7,4 14 
5,416 
6,422 
7,450 
6,654 
7,547 
6,929 
6,708 
6,245 

14,746 
14,857 
1 8,251 
21 ,727 
22,424 
19,612 
21 ,775 
20,094 
26,021 
20,406 
22,719 
16,318 
1 6,420 

-2,360 
-1 ,961 
-2,771 
-4,780 

276 
-4,498 
-4,042 
- 1 , 1 1 3  
-6,816 

412 
-3,404 
1 , 106 

- 525 

L�GGG 

- 771 
- 930 
-1 ,293 
- 1 , 138 
-2,308 
- 1 ,329 

-1 ,335 
-2,249 
-1 ,990 
- 715 
-1 ,657 
-1 ,323 
-1 ,070 

LODYOSA LOOM.IZJ 

- 377 10,870 
- 252 1 1 ,807 

319 1 1 ,671 
-2,269 12,881 
-2,446 1 8,151 
-1 ,807 10,736 
- 259 15,307 
-2,582 16,756 
-2,018 17,425 
- 675 1 5,504 
- 264 1 5,453 
-3,004 17,410 
-2,321 10,908 

l�V8E 

1 ,630 
-2,630 
- 940 

826 
1 ,557 
2,717 
4,771 
4,425 
4,085 
849 
724 

- 288 
- 73 

l� loat.JXl 

- 42 1 1 ,206 
-125 12,151 
1 15 

-448 
160 

-521 
128 
222 
98 
24 

-205 
319 

-757 

12,027 
12,368 
18,699 
10,084 
15,445 
17,771 
17,717 
1 5,872 
15,037 
19 , 1 12 
10,733 

LOIIASEN lOllAClolD lOllAV8V lOllVPXJ lOllAV8F lOllAYBH lOllAYBJ lOllAV8S lOllAV8W lOllAGGG lOllVOSA LOIIAUZI LOIIAV8E lOllAllll. lOMAJXI 

Montha 
1 989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

ft;y June 
July 
Aug. 
Sept. 

-- --- -- --- --- ---
315 

-2,799 
335 

- 497 
-5,244 
- 992 
1 ,725 
2,058 
1 ,608 
2,359 

-2,980 
765 

1 ,421 

1 ,008 - 85 
1 ,413 
336 

-1 , 158 
765 
300 
87 

-1 ,367 
190 

- 109 
108 

- 340 
- 621 

93 
1 18 

-297 
17 
17 

-251 
-100 
-284 
- 1 
- 36 
198 
36 

32 
-2,043 
- 1 17 

692 
903 
359 
373 
21 1  

- 261 
9 

607 
94 

- 848 

1 ,270 
-3,336 

672 
-1 ,260 
-3,559 
- 316 
1 ,934 
802 

1 ,253 
2,258 

-2,301 
717 

- 12 

8,817 
2,437 
1 ,792 
8,630 
3,365 
4,597 
7,828 
250 

2,983 
6,377 
2,266 
1 ,424 
6,465 

2,587 
2,620 
2,628 
2,299 
2,046 
1 ,998 
2,885 
2,260 
2,342 
2,106 
2, 183 
2,073 
1 ,989 

1 1 ,404 
5,057 
4,420 
10,929 
5,4 1 1  
6,595 

10,713 
2,510 
5,325 
8,483 
4,469 
3,497 
8,454 

-1 ,899 
1 ,405 
488 

-1 ,481 
257 

-1 ,765 
-1 ,896 
- 866 
1 ,442 
530 

-1 ,944 
1 ,5 1 1 
- 92 

- 1 ,431 
327 

- 28 
- 1 ,014 
- 143 
- 1 ,202 
- 312 

173 
- 555 
- 941 

948 
- 166 
-1 ,832 

- 349 
- 974 
-1 ,083 
1 ,382 
1 ,269 

- 715 
- 818 
- 642 
-1 ,938 
- 424 
- 582 
-1 ,880 

141 

8,995 
2,479 
4,469 
8,556 
3,235 
2,597 
9,621 
1 ,977 
5,527 
9,906 

590 
3,659 
6,659 

--- -- ---
1 ,083 
1 ,608 
526 

-1 ,285 
614 
497 

- 387 
- 626 

167 
1 71 
204 
215 

- 492 

205 9,360 
-322 
- 16 
362 

-393 
- 65 
253 
- 82 
- 32 
433 

-533 
- 34  
-190 

2,259 
4,525 
9,088 
2,674 
2,712 
9,651 
2,736 
5,756 

10,620 
189 

3,982 
6,562 

Seaaonally adJuated 
LODYOAR LODYOVP LODYORN LODYOAO LODYOAO LODYOVI lOOV()(G L�V8R LODYOAP lOOVOUF lOOVOVG l�UZ.J lOOVOVH L�UZI. Loat.JXB 

Quarters --- --- --- ---- ----
(financial year conatrsined) 
1 987 3rd qtr - 248 959 388 -2,064 - 965 

4th · -1 ,690 -3,317 169 5,559 721 
1 988 ��� 'ltr 

3rd 
4th 

1 989 ��� 'ltr 
3rd 
4th 

1 990 ��� 'ltr 
3rd 

- 1 ,485 
-2,701 
-3,349 
-4,171 
-4,302 
- 1 ,073 
-1 ,542 
-2,380 
-2,946 
4,982 

-1 ,888 

-1 , 109 
656 

1 ,025 
2,460 
4,733 
3,341 
3,888 

564 

1 , 1 55 
- 1 ,312 
- 800 

- 1 
104 
2 19 
376 
98 

149 
70 

- 68  
-136 
-493 
213 

1 , 153 
228 

1 , 149 
806 

143 
- 914 
- 1 ,210 
-1 ,570 
1 ,641 

49 
- 141 

- 1 ,442 
-1 ,713 
- 9� 
- 529 

672 
1 ,503 
1 ,206 

-3,454 
- 266 
3,226 

-2,616 

1 1 ,006 
1 1 , 189 
12,509 
14,614 
15 , 155 
14,455 
14,600 
1 2,995 
19,503 
13,123 
1 5,071 
9,928 

10,309 

3,841 
3,956 
5,188 
7,277 
7,371 
5,446 
6,620 
7,261 
6,619 
7,573 
7,095 
6,554 
6,212 

14,847 
1 5,145 
1 7,697 
21 ,891 
22,526 
19,901 
21 ,220 
20,256 
26, 122 
20,696 
22,166 
16,482 
1 6,521 

-2,513 175 
-1 ,914 - 1 ,501 
-2,818 
-4,792 

288 
-4,474 
-4,066 
-1 , 102 
-6,827 

517 
-3,509 
1 ,1 17 

- 536 

-1 ,379 
- 1 ,406 
-1 ,370 
-1 ,930 
- 1 ,404 
-2,499 
- 994 
-1 ,310 
-1 ,661 
- 1 ,517 
- 74 

- 91 
- 258 
- 237 
-1 ,948 
-2,022 
-1 ,829 
- 982 
-2,277 
-1 ,740 
- 667 
- 802 
-2,759 
-2,043 

1 1 ,453 
1 2,193 
1 1 ,821 
12,032 
18,466 
1 1 ,139 
15,440 
1 5,881 
1 7,767 
15,782 
1 5,708 
1 6,549 
1 1 ,252 

1 ,593 - 42 1 1 ,657 
-2,592 -125 12,624 
- 776 

646 
1 ,510 
2,742 
4,973 
4,235 
4,030 
877 
941 

- 470 
- 129 

1 15 
-448 
160 

-521 
128 
222 
98 
24 

-205 
319 

-757 

12,270 
1 1 ,470 
18,892 
10,524 
15,710 
16,846 
17,937 
16,187 
15,425 
18,203 
10,953 

LOOVOflJ LOOVOVO LOOVOOD lODYOAG LOOVORE LOOVOVJ lOOVOAH LOOVOAI lOOVORF lODYOll LOOVOVK LOQVPYV lOOVOVl. l�UZI. lOOlPZA 

Quarters --- --- --- ----
(calendar year conatrained) 
1 987 3rd qtr - 246 969 385 -2,064 

4th · -1 ,690 -3,309 169 5,559 
1 988 ��� 'ltr 

3rd 
4th 

1 989 ��� 'ltr 
3rd 
4th 

1 990 ��� 'ltr 
3rd 

-1 ,478 
-2,698 
-3,345 
-4, 168 
-4,305 
- 1 ,072 
-1 ,539 
-2,377 
-2,944 
4,980 

-1 ,890 

- 1 , 103 
663 

1 ,035 
2,467 
4,735 
3,344 
3,891 
567 

1 , 156 
- 1 ,316 
- 803 

- 1 
104 
219 
376 
101 
149 
70 

- 68 
- 136 
-493 
213 

1 , 1 53 
228 

1 , 149 
806 

143 
- 914 
-1 ,210 
- 1 ,570 
1 ,641 

49 
- 141 

- 956 
729 

-1 ,429 
-1 ,703 
- 942 
- 519 

674 
1 ,507 
1 ,212 

-3,448 
- 283 
3,220 

-2,621 

1 1 ,040 
1 1 ,224 
12,526 
14,612 
15 , 153 
14,452 
14,601 
12,995 
19,502 
13,124 
1 5,072 
9,929 

10,310 

3,838 
3,955 
5,174 
7,278 . 
7,372 
5,447 
6,620 
7,262 
6,620 
7,572 
7,094 
6,551 
6,212 

14,878 
15, 179 
1 7,700 
21 ,890 
22,525 
19,899 
21 ,221 
20,257 
26, 122 
20,696 
22, 166 
16,480 
16,522 

-2,513 1 80 
-1 ,914 - 1 ,491 
-2,818 
-4,792 

288 
-4,474 
-4,066 
-1 , 102 
-6,827 

517 
-3,509 
1 , 1 1 7  

- 536 

-1 ,394 
- 1 ,392 
- 1 ,363 
- 1 ,919 
- 1 ,4 15 
-2,502 
-1 ,000 
-1 ,318 
-1 ,867 
- 1 ,515 
- 73 

- 104 
- 275 
- 233 
- 1 ,965 
-2,039 
- 1 ,846 
- 975 
-2,277 
-1 ,739 
- 664 

- 798 
-2,756 
-2,042 

1 1 ,485 
12,228 
1 1 ,826 
12,038 
18,469 
1 1 ,141 
1 5,439 
15,883 
17,768 
1 5,783 
1 5,709 
16,546 
1 1 ,250 

1 ,604 - 42 1 1 ,693 
-2,580 -125 12,663 
- 768 

655 
1 ,521 
2,752 
4,979 
4,238 
4,033 

880 

941 
- 475 
- 133 

1 1 5 
-448 
160 

-521 
128 
222 
98 
24 

-205 
319 

-757 

12,277 
1 1 ,478 
18,896 
10,529 
15,710 
16,850 
17,938 
16,188 
15,425 
18,199 
10,950 

(a) Including net purchases by the Issue Departmenl of private sector commercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and 
Industry. (b) Excluding those instruments included w�hin M5. 

For n otes and definitions see the February Bulletin 



12 . 2 Counterparts to changes in M4: supplementary details 
£ millions: seasonally adjusted figures in kalics (financial year constrained) 

Unadjuated 
unle .. atated 

Ouarte ... 

1987 �� 'ttr 

1988 ��� 'ttr 

3rd 
4th 

1989 ��� 'ttr 

3rd 
4th 

1990 ��� 'ttr 

3rd 

Montha 

1989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
AU9· 
Sep!. 

Unadjuated 
unleaa atated 

Ouarte ... 

1 987 �;� 'ttr 

1 988 ��� 'ttr 

3rd 
4th 

1 989 1 st qtr 
2nd • (a) 

3rd 
4th 

Montha 

1989 Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Public sector domeaUc tranaactiona 

PSBR 

CGBR 
own acx::ount 

1 
LOOCG<Y. 

364 
-1 ,972 

-3,415 
- 1 ,516 
-1 ,738 
-3,625 

-6,031 
908 

-1 ,503 
-2,912 

- 1 ,864 
4,329 
� 36 

LOMCG<Y. 

- 434 

-2,359 
422 

- 975 

-5,510 
- 931 
4,577 

243 
1 ,821 
2,265 

-3,507 
1 ,662 
1 ,809 

LABR 

2 

LOOYOMU 

304 
- 429 

1 ,342 
144 

- ISO 
- 719 

1 ,074 
- 655 

223 
- 57 

1 ,809 
1 ,561 
- 53 

LOMVOMU 

259 

- 542 
- 139 

624 

147 
761 
901 

1 ,SOl 
- 44 

4 

380 
- 79 

- 354 

External and foreign currency 110_ 

PC BR 

3 

LOOYOMV 

- 215 
- 68 

- 728 
- 316 
- 209  
- 654 

- 773 
- 275 

833 
8 

-4,456 
135 

- 705 

LOMVOMV 

490 

102 
52 

- 146 

1 19 
- 822 

-3,753 

214 
- 169 

90 

147 
- 818 
- 34 

Cent ... 1 government debt 

Mar1<elable debt 

Stod<s 
4 

LOQf,VSY 

1 ,434 
-2,798 

- 648 
871 

1 ,427 
2,444 

4,496 
3,883 
3,241 

278 

783 
- 237 
- 1 75 

LOMAVSY 

671 

1 ,414 
4 

- 1 , 140 

658 
396 

- 271 

- 669 
208 
224 

409 
- 63 

- 521 

ITreasu� bills 

LOOY<X.K 

- 47 
- 1 52 

140 
43 

180 
-298 

92 
-650 
- 87 
- 87 

1 04  
-609 
-266 

LOMVQ.K 

- 1 8  

-102 
28 

- 1 3  

133 
-292 

263 

-406 
21 

-224 

- 51 
-213 

- 2 

National 
savings 

6 

LOOY(L) 

-527 
-258 

-817 
-421 
-354 

103 

53 
1 52 
769 
533 

231 
-244 
-436 

LOMVcx..J 

375 

1 56  
290 

87 

- 32 
1 63 
100 

-129 
- 52 
- 63 

-226 
-1 " 
- 99  

Tax 
instruments 

7 

LOOY<X.G 

1 5  
- 66  

214 
180 

-294 
268 

98 
- 29  
- 97 

- 1 29  

3 1  
-208 

25 

LOMV<X.G 

- 23 

- 55 
9 

- 83 

4 
33 

- 6 

- 1 67 
9 

- 50  

- 23 
47 

1 

Other 

8 

LOOY<X.I 

4 
1 8  

9 

6 
- 22 

2 
1 3  
1 0  

- 4 

3 
1 2  

- 1 

LOMV<X.I 

3 

5 
- 9 

2 

4 
4 
4 

- 1 

Other public oector debt 

Purchases (-) 
of OPS debt 

9 

LOOYOYN 

277 
1 20  

- 1 55 
252 
1 53 
356 

28 
65 

- 53  
-101 

385 
-231 
- 32  

LOMVOYN 

4 

95 
9 

-205 

1 99  
1 31 
55 

- 86  
-227 

82 

- 89 
48 

9 

OPS 
purchases (+) 
of private 
sec10r debt 

10 

LOOY<X.O 

96 
37 

76 
- 34  

51 
- 1 

- 8 
198 
108 

15  

-602 
- 1 54  

230 

LOMV<X.O 

- 89 

- 2 
109 

- 92 

-182 
- 1 14 
-306 

- 14 
- 57 
- 83 

53 
1 50  
27 

Sterling lending to UK private sector by banka and bu ilding lacletiel 

External and foreign currency Tranaactiona of UK banks and building Total Bank and building aoclety lending Sterling borrowing by the privlte 
finance of public ""ctor 

Overseas 

�f���s 

(-) 

1 1  
----

LOOYOCZ 

-2,333 
- 234 

- 491 
520 

51 
1 18 

359 
1 ,040 

- 614 
1 , 1 1 5  

1 ,546 
844 
561 

LOMVOCZ 

503 

101 
418 
596 

134 
537 
875 

645 
323 

-124 

345 
- 5 
221 

societies 

Overseas Other Barks' and 
holdings of building 
Treasury societies' net 
bills (-) sterling 

depOSits from 
overseas (-) 

1 2  1 3  14 ---
LOOYOOO LOOYOOC LOOYOSf 

- 40 
- 699 

335 
- ISO 

1 19 
300 

ISO 
- 229 

452 
367 

1 86 
- 1 ,012 
-1 ,034 

LOMVOOO 

-410 

-424 
136 

- 79 

702 
-252 
-264 

-401 
-638 

27 

37 
-175 
-896 

300 
6,594 

1 ,303 
838 
973 

1 ,090 

- 382 
- 1 ,8 15  

- 1 50 
-2,2 16 

- 97 
127 
326 

- 580 
-1 ,335 

-1 ,093 
-4,422 
- 1 ,517  
-2,907 

-4,672 
- 234 

-4,520 
1 ,637 

-4, 1 1 3  
425 

- 719 

LOMVOOC LOMVOSf ----
- 61 -1 ,446 

-1 ,720 844 
- 671 208 

1 75 585 

67 
74 

- 238 

- 33 
54 

106 

225 
274 

- 1 73 

- 1 , 1 69 
-1 ,942 
-1 ,002 

-1 ,229 
1 , 1 78 

476 

- 1 , 1 73 
1 ,062 

- 808 

Barks'and 
building 
societies' net 
foreign 
currency 
deposits from 
the M4 private 
sector (-) 

1 5  

LOOYOOS 

-3,032 
-2,626 

1 ,617 
2,053 
2.223 

936 

5,902 
- 890 

4,252 
- 1 ,203 

-4,218  
-2, 1 1 9  
-4,209 

LOMVOOS 

4 

-1 ,335 
- 50 

182 

209 
-1 ,295 
-3, 1 32 

- / ,041 
- 428 
- 650 

- 595 
- 1 ,178 
-2,436 

Barks' and 
building 
societies other 
net foreign 
currency 
liabilities (-) 

1 6  

LOOYOS!: 

1 ,252 
2,000 

-3,295 
-2,41 1 
- 430 

-2,527 

-5,272 
1 1  

-6,548 
- 22 

4,927 
2,800 
4,403 

LOMVOSE 

- 457 

1 ,896 
330 

-2,248 

1 ,217 
1 ,472 
2,238 

1 ,404 
692 
704 

- 1 76 
1 ,627 
2,952 

( 1 1  to 16) 

1 7  

LOOY<X.P 

-4,433 
3,700 

-1 ,624 
-4,642 

1 ,419 
-3,590 

to the M4 private ""ctor 
(M4 counterpart) 

Amounts outstanding 

Unadjusted 

18  

LOOY()(O 

318,716 
333,568 

352,468 
374,181 
396,571 
416,187 

Seasonally 
adjusted 

19  

LOOYCl.Io! 

318,736 
333,876 

352,222 
374,099 
396,590 
4 16,495 

-3,905 437,986 437 ,742 
-2, I 1 7  _.:'!li!!�WL ____ 4�!�� __ 

457,849 457 ,766 
-8,032 483,845 483,863 
-1 ,056 504,5 I 1 504,820 

-1 ,769 
1 ,065 

- 672 

LOMV<X.P 

- 1 ,867 

- 638 
371 

- 789 

1 , 1 SO  
-1 ,406 
-1 ,523 

- 655 
1 , 181 

539 

-1 ,337 
1 ,605 

- 940 

527,325 
544,143 
580,336 

LOMV()(O 

483,845 

488,901 
493,321 
504,51 I 

509,934 
51 6,528 
527,325 

529,834 
535, 181 
544,143 

548,399 
551 ,883 
580,336 

527,080 
544,061 
560,355 

LOMVCl.Io! 

483,863 

489,030 
493,868 
504,820 

510,646 
517,794 
527,080 

530, 901 
536, 632 
544,061 

548,206 
552,863 
560,355 

Changes 

Seasonally 
adjusted 

20 

Loao.VSR 

14,847 
15, 145 

17,697 
21,891 
22,526 
19,901 

sector (MS counterpart) 

Amounts outstanding 

Unadjusted 

21 

LOOY()(R 

320, 1 1 8  
334,845 

353,903 
375,168 
397,718 
416,81 3 

Seasonally 
adjusted 

22 

LOOYClH 

320, 138 
335, 153 

353,657 
375,086 
397, 737 
4 1 7, 121 

21,220 438,620 438,376 
20,256 ____ 4���� _____ A��q_(?_ 

458,705 458,622 
26, 122 484,799 484,817 
20,696 505,489 505, 798 

22, 166 
16,482 
16,521 

LOMAVSR 

10,444 

5, 167 
4,838 

10,691 

5,815 
7, 149 
9,202 

3,821 
5, 711  
6,950 

4,357 
4,670 
7,494 

528,098 
545,235 
580,671 

LOMV()(R 

484,799 

489,533 
493,937 
505,489 

510,519 
51 7,048 
528,098 

530,525 
535,840 
545,235 

548,958 
552,408 
580,671 

527,853 
545, 153 
560,690 

LOMVClH 

484,817 

489,662 
494,484 
505, 798 

51 1,231 
518,314 
527,853 

531,592 
537,291 
545, 153 

548,765 
553,388 
560,690 

Changes 

Seasonally 
adjusted 

23 

LOOVf'WX 

14,805 
15,020 

17,812 
21,443 
22,686 
19,380 

21,348 
20,478 

26,220 
20, 720 

21,961 
16,801 
15, 764 

LOMVPWX 

10,649 

4,845 
4,822 

1 1,053 

5,422 
7,084 
9,455 

3,739 
5,679 
7,383 

3,824 
4,636 
7,304 

(a) The figures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels w�h Abbey National dass�ied as a 
bank (Iurther details see August 1989 Bulletin pages 352-3). 

For notes and definitions see the February BuUelj" 



12 . 3  Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: seasonally adjusted, percentage changes in ita#cs 

Amount. outstanding 
and 12 month growth 
",tes (calendar year 
oonstrained) 

At end-<luarter 

1 987 �;� 'ltr 
1 988 

1989 

1 990  

��� 'ltr 
3rd 4th 
��� 'ltr 
3rd 4th 
��� 'ltr 
3rd 

Changea and 3 month 

Holdlnga 01 M4 by: 

Other financial Industrial and institutions oommerciaJ oorrpanies 
Personal sector 

Bank and building aoclety aterllng lending 10: 

Other financial inst�utions 
Induslrial and oommercial oorrpanies 

Personal sector 

Individuals Unincorporated Individuals Uninoorporated businesses and businesses and nOl>-profit- lor house other nOl>-prof�-

st�' I_
%
_ 

st�s I� sl�' I_%
_ =r .� I� .... I� :=i_%

_ .t� I_%
_ =r: 

lOOVOSJ lOOVOTF lOOVClSH lOOVOTe LOOVOSM lOOVOTl lOOVOSO lOOVOTJ lOOVOSI lOOVOTE LOOVOSG lOOVOTB lOOVOSL LOOVOTH LOOVOSK lOOVOTG LOOVOSP lOOVOT!( 

34,432 46.0 45,635 17.5 1 90,936 10.5 20,769 1 1.4 39,306 37.6 69,813 19.3 1 59,541 IB.2 27,197 1 7.9 22,879 13. 1 
36,428 4 1.9 48,471 23.3 1 97,245 10.7 21 ,836 IB.5 40,801 30.5 73,863 15.B 166,161 17.7 28,605 21.3 24,446 IB.O 

38,080 
40,726 
43,137 
45,759 

31.B 
33.0 
25.2 
25.6 

48,239 26.6 
51 ,463 27. 1 
57,515 31.4 
59,820 28.9 

62,130 
65,980 
68,1 46  

27.0 
25.6 
IB.5 

49,739 22.2 
50,874 17.4 
53,104 16.6 
54,995 13.0 

58,953 IB.9 
63,334 22.3 
63,569 17.B 
67,403 20.9 

72,108 20.2 
73,986 17.0 
74,220 17.0 

204,090 
21 1 ,380 
223,014 
230,188 

237,684 
244,888 
255,188 
264,173 

271 .603 
281 ,679 
290,409 

12.3 23,986 25.9 
13.4 24,844 24.3 
16.9 26,859 29.5 
16.B 26,601 22.0 

16.5 27,837 
16.2 29,176 
14.9 30,943 
15.2 31 ,702 

14.B 32,630 
15.2 33,364 
13.9 33,241 

16. 1 
16.9 
15.0 
19.0 

17.5 
15.3 
B.O 

42,649 26.0 
44,904 20.9 
48,049 21.7 
52,694 24.9 

79,999 
86,672 
92,341 
98,426 

56,079 28.4 104,385 
58,771 27.4 1 1 1 ,455 
62,823 27.0 1 22, 1 94  
67, 1 1 8  26.5 127,212 

71 ,450 25.9 1 33,004 
74,075 24.9 1 37,267 
76,981 21. 7 141 ,579 

25.6 
31.4 
31.3 
32.3 

29.9 
28.3 
32. 1 
29.0 

27.3 
22. 7 
15.5 

1 73,969 IB.2 30,1 I 3 22.3 25,492 1 7.0 
1 82,993 19.6 31 ,763 21.2 27,767 26.0 
1 93,022 21.0 33,445 23.0 29,733 30.7 
199,139 2O.B 34,395 20.3 31,841 31.0 

206,807 
21 3.536 
221 ,003 
229,707 

238,460 
246,473 
253,423 

19. 7 35,996 
17.7 37,603 
15.6 38,869 
15.6 39,582 

15.6 40,51 5 
15.5 41 ,369 
14.7 42,249 

19.6 34,475 36.7 
IB.6 36,401 31.0 
16.4 38,974 31.0 
15.B 4 1 ,201 29.3 

13.2 43,651 26.5 
10.5 44,877 23.2 
9. 1 46,123 IB.3 

growth rates (calendar year constrained) 

1 987 �;� 'ltr 
1988 ��� 'ltr 

3rd 4th 
1 989 ��� 'ltr 

3rd 4th 
1990 ��� 'ltr 

3rd 

Changea and 3 month 

flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 IIows 1 % 1 IIows 1 % 1 IIows 1 % 1 flows 1 % --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
LOOYOTP LOOYOSU LOOYOTN LOOVOSS LOOYOTS LOOVOSX lOOYOTT LOOVOSY lOOYOTO lOOVOST lOOYOTII lOOYOSR LOOYOTlI LOOVOSW LOOYOTO LOOVOSV LOOYOTU LOOV0S2 

3,833 
1 ,971 

1 ,662 
2,651 
2,388 
2,610 

2,478 
3,571 
4,875 
2,312 

2,307 
3,848 
2,1 67 

12.5 
5.7 

4.6 
7.0 
5.9 
6. 1 

5.4 
7.4 
9.5 
4.0 

3.9 
6.2 
3.3 

2,321 
2,880 

1 , 1 12 
1 ,238 
2,333 
1 ,616 

4,194 
3,233 

421 
3,687 

4,731 
1 ,900 

477 

5.4 
6.3 

2.3 
2.5 
4.6 
3.0 

7.6 
5.5 
0. 7 
5.B 

7.0 
2.6 
0.6 

4,579 
6,315 

6,865 
7,290 

1 1 ,729 
7,171 

7,524 
7,884 

1 0,624 
9,008 

7,593 
10,060 

8,730 

2.5 
3.3 

3.5 
3.6 
5.5 
3.2 

3.3 
3.3 
4.3 
3.5 

752 
1 ,062 

2,187 
859 

2,019 
- 256 

1 ,243 
1 , 1 95  
1 ,848 

776 

3.B 
5. 1 

10.0 
3.6 
B. 1 

- 1.0 

4.7 
4.3 
6.3 
2.5 

2. 9 1 ,078 3.4 
3.7 738 2.3 
3. 1 - 124 - 0.4 

2,348 
1 ,519 

1 ,626 
2,260 
3,1 52  
3, 1 51 

3,652 
2,513 
3,905 
3,865 

4,321 
2,620 
2,910 

6.3 
3.9 

4.0 
5.3 
7.0 
6.6 

6.9 
4.5 
6.6 
6.2 

6.4 
3.7 
3.9 

4,328 
4,044 

5,845 
6,379 
5,673 
6,060 

5,845 
6,975 

1 0,832 
4,936 

5,729 
3,769 
4,538 

6.6 
5.B 

7.9 
B.O 
6.5 
6.6 

5.9 
6.7 
9.7 
4.0 

4.5 
2.B 
3.3 

6,490 
6,636 

7,807 
9,025 

10,045 
7,623 

7,491 
7,1 95  
7,553 
8,771 

8,754 
8,01 1 
6,950 

4.2 
4.2 

4.7 
5.2 
5.5 
3.9 

3.B 
3.5 
3.5 
4.0 

3.B 
3.4 
2.B 

999 
1,408 

1 ,502 
1 ,654 
1 ,687 

951 

1 ,599 
1 ,674 
1 ,271 

897 

915 
854 
878 

3.B 
5.2 

5.3 
5.5 
5.3 
2.B 

4.6 
4.7 
3.4 
2.3 

2.3 
2. 1 
2. 1 

713 
1 ,572 

920 
2,572 
1,968 
2, 1 14 

2,634 
1 ,900 
2,561 
2,227 

2,447 
1 ,226 
1 ,246 

3.2 
6.9 

3.B 
10. 1 

7. 1 
7. 1 

B.3 
5.5 
7.0 
5.7 

5.9 
2.B 
2.B 

growth rates (financial year constrained) 

IIows 1_%_ 1 flows I�I flows 1_%_1 11ows I�I flows 1_%_1 flows 1_%_1 flows 1_%_1 flows 1_%_1 flows 1_%_ 

1987 �;� 'ltr 
1 988 ��� 'ltr 

3rd 41h 
1 989 ��� 'ltr 

3rd 4th 
1990 ��� 'ltr 

3rd 

LOOVOUJ lOOYOTZ LOOVOUi lOOYOTX LOOY04Al lOOVOUC lOOI'Ql.tl LOOVQUl LOOVOUI lOOYOTY lOOVOUC LOOYOTW lOOYOU. lOO'lOtA! LOO'lOU( lOOYOUA LOOYOUO LOOYOl.E 

3,860 12.6 2,257 
1 ,999 5.B 2,812 

1 ,675 
2,663 
2,401 
2,622 

2,480 
3,565 
4,870 
2,308 

2,296 
3,842 
2,161 

4.6 
7.0 
5.9 
6. 1 

1 ,082 
1 ,215 
2,31 1 
1 ,596 

5.4 4,195 
7.4 3,244 
9.5 435 
4.0 3,698 

3.B 
6.2 
3.3 

4,748 
1 ,906 

481 

5.2 
6.2 

2.2 
2.4 
4.5 
3.0 

7.6 
5.5 
0.7 
5.B 

7.0 
2.6 
0. 7 

4,578 2.5 758 
6,314 3.3 1 ,068 

6,874 
7,295 

1 1 ,735 
7,1 78 

3.5 
3.6 
5.6 
3.2 

7,524 3.3 
7,877 3.3 

10.615 4.3 
9,000 3.5 

2,190 
859 

2,019 
- 257 

1 ,241 
1 , 1 95  
1 ,847 

776 

3.B 2,325 
5. 1 1 ,495 

10.0 
3.6 
B. 1 

- 1.0 

1 ,615 
2,252 
3,145 
3,145 

4.7 3,658 
4.3 2,512 
6.3 3,906 
2.5 3,884 

7,584 
10,065 
8,734 

2. 9 1 ,080 3.4 4,326 
2,622 
2,913 

3.7 736 2.3 
3. 1 - 124 - 0.4 

6.3 
3.B 

4.0 
5.3 
7.0 
6.5 

4,335 
4,053 

5,846 
6,401 
5,693 
6,082 

6.9 5,835 
4.5 6,971 
6.6 10,827 
6.2 4,931 

6.4 
3.7 
3.9 

5,717 
3,759 
4,527 

For notes and definitions sec the February Bulk/ill 

6.6 6,480 
5.B 6,623 

7.9 7,814 
B.O 9,020 
6.6 1 0,039 
6.6 7,617 

5.9 7,493 
6 .7  7,1 96  
9.7 7,554 
4.0 8,774 

4.5 
2.B 
3.3 

8,758 
8,017 
6,953 

4.2 996 
4.2 1 ,405 

4.7 
5.2 
5.5 
3.9 

3.B 
3.5 
3.5 
4.0 

3.B 
3.4 
2.B 

1 ,501 
1 ,650 
1 ,685 

948 
1 ,599 
1 ,677 
1 ,274 

900 

919 
857 
881 

3.B 
5.2 

5.2 
5.5 
5.3 
2.B 

4.6 
4.7 
3.4 
2.3 

2.3 
2. 1 
2. 1 

71 1 3.2 
1 ,569 6.9 

921 
2,568 
1 ,964 
2,109 

3.B 
10. 1 

7. 1 
7. 1 

2,635 B.3 
1 ,900 5.5 
2,561 7.0 
2,227 5.7 

2,446 
1 ,227 
1 ,247 

5.9 
2.B 
2.B 



13 .1 
Summary 

$ billions 

Banks in the BIS reporting area: geographical analysis of external 
liabilities and claims 

T aIaI(a) 01 which: Reporting area Eastern Oil Non-oil developing oountries 
Europe exporting vis-a-vis non banl<s 

Uabilitiea 
Amounls outstanding 
at end-quarter 
1 987 
1988 
1989 

1990 

41h qtr 
4th qtr 
1 st qtr 
2nd · 
3rd • 
4th ' 
1st qtr 
2nd ' 

Changes adjusted for 
exchange rate effects 
1987 
1988 

1989 

1 990 

Claims 

4th qtr 
1st qtr 
2nd ' 
3rd • 
4th ' 
1st qtr 
2nd ' 
3rd • 
4th • 

1 st qtr 
2nd ' 

Amounts outstanding 
at end.quarter 
1987 
1 988 
1989 

1990 

4th qtr 
4th qtr 
1 st qtr 
2nd ' 
3rd • 
4th ' 
1st qtr 
2nd ' 

Changes adjusted for 
exchange rate effects 
1987 
1 988 

1989 

1990 

4th qtr 
1 st qtr 
2nd ' 
3rd • 
4th • 

1st qtr 
2nd ' 
3rd • 
4th • 

1st qtr 
2nd ' 

-------------- oountries:------------
Totel 

3,490.6 
3,817.1 
3,956.1 
3,910.3 
4,156.6 
4,398.9 
4,4322 
4,530.1 

1 37.1 
72.4 

120.4 
202.1 
37.8 

229.8 
39.7 

184.1 
1 77.7 
75.8 
43.6 

3,297.1 
3,629.3 
3,770.4 
3,712.0 
3,982.4 
4,245.6 
4,2702 
4,366.1 

127.2 
94.9 
94.8 

213.7 
31 .6 

229.8 
25.2 

210.9 
202.2 
74.1 
44.7 

01 which: 

Gerrrany Japan Un�ed Offshore 
Federal States centres 
Republic 

1 86.3 371.6 618.2 
188.9 509.2 674.5 
189.2 551.6 710.0 
208.2 506.2 691.4 
222.9 581.1 724.8 
268.9 603.0 764.7 
280.5 582.3 716.9 
291 .2 582.2 730.1 

-4.1 15.4 17.6 
2.6 55.5 -6.1 
1 . 1  3.3 30.0 

1 1 .3 71.6 1 1 .6 
3.4 12.3 24.0 

9.3 56.2 40.0 
24.1 -23.7 -12.8 
7.6 65.9 30.4 

28.2 27.2 38.1 
1 1 . 1  3.2 -44. 1  
6.8 -8.4 10.7 

138.7 608.9 575.0 
144.0 804.6 626.4 
145.0 835.8 670.6 
145.7 791.6 660.9 
1 53.3 891.2 710.7 
1 63.6 937.6 752.9 
172.3 917.5 721.7 
174.3 941. 1 735.8 

3.9 48.4 12.7 
6.6 57.0 -5.0 
2.4 32.2 1 5.1 
2.9 95.7 22.3 
6.9 20.3 22.9 
8.4 49.5 48.7 
4.5 -19.8 -3.7 
2.3 88.1 46.6 
-2.4 SO.6 40.0 
8.5 6.9 -27.8 
-0.5 1 3.0 1 1 .7 

668.4 
755.5 
763.3 
762.5 
816.8 
858.0 
847.8 
837.7 

34.9 
1 6.8 
24.0 
47.5 
5.9 

17.7 
1 1 .0 
47.7 
41 .4 
1 .6 

-16.4 

632.1 
703.0 
727.2 
725.6 
783.1 
833.0 
826.9 
835.8 

32.8 
24.7 
9.4 

SO.2 
-5.6 
35.5 
13.6 
SO. 1 
47.0 
10.5 
1 .3 

32.0 
34.4 
33.2 
33.9 
34.5 
35.0 
32.6 
29.4 

0.3 
0.5 
0.9 
1 .0 
1 .7 

-0.1 
1 .3 
-0.1 
-0.9 
-2.4 
-3.5 

84.6 
87.4 
87.1 
88.2 
92.2 
98.0 
97.6 
92.5 

3. 1 
1 .4 
0.1 
3.8 
2.9 
2.6 
1.9 
1 .9 
-0.3 
-6.4 

170.0 
179.2 
179.8 
186.9 
1 82.5 
1 91 .7 
190.7 
189.6 

8.3 
0.6 
5.6 
6.5 
-0.9 
3.1 
9.4 
-6.1 
8.0 
-0.7 
-2.4 

127.1 
129.4 
124.4 
125.0 
127.0 
134.6 
130.8 
131 . 1 

-0.2 
- 1 . 1  
2.3 
2.8 
1 .5 
-2.9 
2.0 
0.6 
6.0 
-3.3 
-0.7 

Total 

229.8 
238.4 
240.4 
234.0 
245.4 
261.8 
272.9 
283.7 

6.0 
3.7 
3.7 
1 .0 
4.2 
5.1 
-3.5 
9.4 

14.6 
1 1 .9 
8.9 

389.9 
380.7 
372.8 
361 .2 
362.3 
360.7 
338.8 
338.0 

6.2 
-2.6 
-4.5 
0.1 
4.9 
-3.0 
-9.6 
-2.1 
-4.8 

-20.3 
-2.8 

01 which: 

Latin Asia Africa 
America 
and Caribbean 

79.2 
81 .8 
83.2 
82.1 
84.8 
86.3 
89.5 
91 . 1 

1 .0 
3.6 
1 .3 
- 1 .9 
0.4 
1 .7 
-0.8 
2.4 
1.2 
3.3 
1 .4 

229.0 
220.9 
214.2 
207.2 
206.4 
204.7 
1 85.3 
180.7 

-2.3 
- 1 .0 
-2.3 
-0.5 
-1 .2 
-4.4 
-6.7 
-2.3 
-3.3 

-18.8 
-5.4 

109.1 
1 15.0 
1 15.8 
109.7 
1 16.7 
129.7 

1 5.9 4,232.8 
16.7 4,616..4 
1 6.6 4,75lJ.7 
16.7 4,725.4 
1 7.7 5,004.6 
18.2 5,310.5 

136.6 
143.3 

1 8.6 5,358.1 
20.0 5,481 .9 

2.6 1 . 1  
0.6 -0.2 
1 .4 0.5 
2.9 0.6 
3.0 0.5 

lSO.1 
88.1 

137.5 
217.0 
63.8 

2.7 
-4.2 
5.8 

12.2 

0.4 248.4 
0.6 58.8 
0.6 2072 
0.1 224.2 

7.8 
5.6 

0.3 
1 .0 

91.7 
SO.9 

1 1 8.9 
121 .2 
121 .7 
1 1 7.6 
120.2 
1 19.7 

25.0 4,2 1 1.3 
23.0 4,5212 
21 .7 4,644.6 
21 .4 4,572.3 
21 .5 4,859.5 
22.1 5,15 1 .A 

1 1 8.0 
121 .7 

21 .6 5,ISO.1 
21 .5 5,255.0 

8.5 0.2 132.7 
-0.8 -0.6 
-2.5 
1 . 1  -0.1 
6.3 0.2 
2.1 -0.7 
-2.4 -0.6 
1 .6 -0.3 
-0.9 -0. 1 
-0.6 -0.6 
3.0 -0.4 

84.0 
96.6 

217.3 
43.0 

230.7 22.1 
215.9 
216.1 
52.0 
45.4 

This table is reproduced by permission of the Bank for International Sen/ements 

For notes and definitions sce tbe February Bulletin 

Total 

770.0 

8 18.2 

852.5 
873.5 
9 12.3 
976. 1 

1,008.0 
1,025.4 

8.6 

8.8 
20. 1 
20.2 
20.0 

49.6 
32.6 
27.3 
46.4 

31.0 
6.8 

1,051.0 

1,096.9 

1, 105. 1 
1, 104.9 
1, 171. I 
1,237.6 

1,259. 1 
1,300.9 

27.0 

20.6 
19.3 
16.4 

27.0 

33.4 
1 7.0 
SO.O 
43.0 

27.0 
29. 1 

Reporting 
ama 

482.4 

S07.3 

535.6 
553. 7 
579. 1 
618.4 

643.5 
657. 7 

0.6 

3.9 
15.3 
14.4 

7.4 
39.3 
26.2 
16.8 

24.8 

24.5 
6.6 

518.4 

575.0 

59 1.7 
605.9 
655. 1 
699. 1 

727.3 
771. I 

23. 1 

24. 7  
22.0 
15.0 
18. 1 

32.9 
25.9 
38.7 
27.3 

32.0 
35. 1 



13.1 continued 
Country details: end-June 1990 
$ million. 
Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets vis-a-vis vis-a-vis vis-a-vis 

Reporti"ll an .. Non-oil deYeloping countries Asia: Industrial countries: Latin America and CariJbean: Afghanistan 496 50 Austria(aL 38,142 43,035 ��
i
��tina(a) 15,724 30,190 Bangladesh 866 484 Belgium! uxembourg(a) 303,689 21 3,803 69 46 Bhutan 23 21 Canada(a) 41 ,325 68,599 Bolivia 845 3 1 1  Br�ish Overseas Territories 1 1 0 7 Denmark\a) 29,685 57,633 Brazil(a) 1 5,918 68,993 China(a) 31 ,881 25,509 Finland(a 1 1 ,605 33,413 Chile(a) 5,828 8,261 Fiji 170 40 France(a) 229,938 247,073 Colombia(a) 6,481 6,364 French Polynesia 17 11  Germany, Federal Costa Rica 1 ,446 757 French Southern and Republi�a) 291,156 1 74,314 Cuba(a) 438 2,289 Antarctic Territories 1 R�UbliC 0 Ireland 14,427 21,515 Dominica 58 22 India(a) 4,764 13,707 Ita (a) 101 ,931 184,682 Dominican Republic 1 ,360 790 Karrpuchea 70 1 1  Japan(a) 582,164 941 ,091 El Salvador 1 , 1 87 363 Kirbati 28 Netherlands(a) 1 55,493 86,519 Falkland Islands 42 1 1  North Korea 123 497 Norway(a) 10,125 24,317 French Guiana 156 20 South Korea(a) 10,602 28,318 Spain(a) 39,292 40,340 Grenada 18 1 2  Laos 7 Sweden (a) 1 5,924 67,418 Guatemala( a) 1 ,760 468 Macao 1,812 1 ,636 Switzerland Jincluding BIS) 428,513 1 09,242 

S��na 262 77 Malaysia(a) 7,065 7,673 United King om(a) 668,858 481,579 426 151 Mald,ves 31 6 United States 730,141 735,811  Honduras 684 338 Mongolia 1 1 1  59 
Jamaica(a) 512 704 Myanmar 44 192 

Sub-total 3,692,388 3,530,384 Mexico(a) 24,971 53,459 Nauru 49 90 
Nicaragua 247 392 Nepal 267 61 Other reporting countries Para�uay 1 , 122 653 New Caledonia 7 1 Bahamas(a) 1 26,143 122,150 Peru a) 2,607 3,891 Pakistan(a) 2,724 2,368 Bahrain 25,442 16,406 SI. Lucia 4 4 Paeua New Guinea 212 703 Cayman Islands(a) 184,070 177,709 SI. Pierre and Miquelon 1 Phllippines\a) 4,977 9,299 Hong Kon9(al 293,870 303,173 SI. Vincent 1 7  29 Solomon Is ands 33 Netherlan s ntilles(a) 32,972 1 7,094 Suriname 232 33 Sri Lanka 712 703 Singapore(a) 175,212 199,223 T urkslCaicos 218 87 Taiwan(a) 43,692 12,269 
Uruguay(a) 5,228 2,083 Thailand(a) 6,977 1 2,907 

Sub-total 837,709 835, 755 West IndleS - Fr 56 35 Tonga 32 
Residual(a) 2,954 1 ,856 Tuvalu 16 1 

Non-repor1ing offshore centres US Pac�ic Islands 82 19 Barbados 1 ,309 879 Sub-total 91,091 180,689 Vietnam 320 536 Bermuda(a) 17,377 8,218 Wallis and F utuna Islands 1 Lebanon(a) 8,057 1 ,658 Western Samoa 4 Lberia(al 8,492 1 2,902 Middle East: Residual(a) 24,953 4,504 Panama a) 24,177 26,195 Egypt(a) 1 1 ,603 6,593 
Vanuatu 3, 1 54  638 Israel(a) 1 0,836 3,782 Sub-total 143,279 121,682 West Indies - UK(a) 4,270 2,268 Jordan 3,400 2,361 

Syria(a) 2,1 1 7  837 Intemalional 
Sub-total 66,836 52,756 Yemen, Republic of 1 ,079 479 inst�utions(a) 31 ,551 43,305 

Residual(a) 109 43 UnaJIocaled(a) 1 24,698 92,980 Other developed countries Securities(b) 136,357 Western Europe: Sub-total 29,344 14,095 
Andorra 4,463 375 Total 5,481,922 5,255,038 Cr.prus 3,821 2,485 
Gibraltar 3,067 1 ,438 Africa: 
Greece(a) 1 1 , 130 15,700 Angola 340 1 ,443 
Iceland 364 2,080 Benin 57 56 
Liechtenstein 6,689 3,808 Botswanallesotho 1 , 1 27 49 
Ma�a 1 ,957 533 Burkina Faso 82 32 
Monaco 6, 1 54  1 ,844 Burundi 171 1 0  
Portugal(a) 1 1 ,242 13,939 Cameroon 518 1 ,343 
Turkey(a) 7,696 1 2,423 Cape Verde 26 2 
Vatican 1 ,249 8 Central African Republic 55 21 
Yugoslavia(a) 7,900 7,035 Chad 60 17 
Residual Europe(a) -1 ,051 146 Comoros 20 2 

Australia\a) 15,965 47,165 Congo 234 937 
New Zea and 4,590 14,696 Djbouti 365 49 
South Africa(a) 4,457 14,613 E;J,uatorial Guinea 1 0  1 0  
Residual Other(a) Et iopia 264 171 

Gambia 80 28 
Sub-total 89,673 138,288 Ghana(a) 859 326 

Guinea 1 50  128 
Eastem Eu"",," Guinea - Bissau 9 1 2  

Albania 122 328 Ivory Coast 1 ,998 2,998 
Bulgaria\a) 569 7,564 Ke"la 2,074 1 ,584 
Czechos ovakia(a) 1 ,580 4,963 Ma aQ8Scar 252 139 
German Democratic MalaWI 123 92 

Republic(a) 9,550 16,333 Mali 84 36 
Hunga?(a) 1 ,460 1 1 ,071 Mauritania 1 1 6  1 1 3 
Poland a) 6,396 1 0,399 Mauritius 608 98 
Romanoa(a) 958 230 Morocco(a) 1 ,741 5,041 
USSR(� 8,644 41 ,216 Mozambique 192 277 
Residu 1 1 3  420 Nambia 21 6 

Niger 85 1 1 9  
Sub-total 29,392 92,524 Reunion 1 1 

Oil eXpolling countries Rwanda 212 37 
Middle East Sao Tome and Principe 3 8 
Iran 5,907 2,563 Se:p,:1 \ 501 456 
Iraq 3,322 8,462 Seyc lies 1 04  75 
Kuwait 18,206 7,869 Sterra Leone 1 54  87 
Lbya 4,532 1 ,71 1 Somalia 1 60  60 
Oman 3,083 1 ,932 S1.Helena 1 2  1 
aatar 3,283 1,021 Sudan 1 ,377 949 
Saudi Arabia 65,217 1 1 ,994 Swaziland 97 20 
United Arab Emrates 30,268 8,146 Tanzania 602 149 
Residual(a) 1 8,930 13,329 Toga 309 123 

Tunisia 1 , 1 82 1 ,541 
Sub-total 152, 748 57,027 Uganda 242 80 

Other laire(a) 1 ,540 1 , 1 1 9  
Algeria 1 ,746 14,057 Zambia 656 429 
Brunei 2,476 1 14 Zimbabwe 518 749 
Ecuador(a) 2,357 4,175 Residual(a) 565 488 
Gabon 473 1,370 
Indonesia(a) 6,462 22,697 Sub-total 19,956 � 
Ni9"ria 4,348 7,222 
Trinidad and Tobago(a) 874 760 
Ven8zuela(a) 17,310 21 ,916 
Residual(a) 854 1 ,731 

Sub-total 36,900 74,042 

(a) For banks in the Unfted States the country breakdown d liabilities and assets is incomplete and the countries for which it is available are indicated by the leHer (a) 
(b) Includes all international issues by banks in France, Ireland, Norway, Sweden and the United Kingdom (as from December 1985), by banks in Belgium, Luxembourg, Germany and the Netherlands 

(as from December 1 986) , by banks in Japan (as from March 1 987), by banks in Finland (as from June 1 989), and banks In Denmark (as from December 1989), whether held by non-residents 
or residents d the reporting country itself, 

For notes and definitions see the February Bulletin 



14 Banks and other financial institutions in the United Kingdom: external liabilities a n d  claims 
Analysis by currency and sector 

$ millions(a)(b) 

Sterling Liabilities to/claims on: Central monetary inst�utions Other banks Other non-residents 
Total 

US dolla .. Liabimies to/claims on: Central monetary inslnutions Other banks Other non-residents 
Total 

of which: 
Unhed States 

Other currencies Deutschemarks Swiss francs &"1:'858 yen 
Total Liabilities to/claims on: Central monetary institutions Other banks Other non-residents 

Unallocated by currency 

All currenciea 
Liabilities to/claims on: Central rronetary institutions Other banks Other non-residents Internatk>naJ issues of securities (c) 

Country details 
$ millions(a) 

BlS reporting area Industrial countries: Austria Bel9ium Canada Denmark Finland France Germany, Federal Republic naly Japan Luxembourg Netherlands Norway Republic of Ireland Spain Sweden Sw�zerland Un�ed States 
T olal induslrial counlnoes 

Other reporting countries: Bahamas Bahrain Cayman Islands 
����e�:9s Antilles Singapore 

Total BlS area 

Non-reporting offshore centres Barbados Bermuda Lebanon Liberia Panama Vanuatu Other West Indies 
Total 

Other developed countries Western Europe: Cyprus Greece Iceland Maha Portugal Turkey Yugoslavia Other 
Total oIher Western Europe 

Australia New Zealand South Africa 
Total 

UK liabilitiee 

1989 
30 June 29 Sept. 29 Dec. 

9,142 10,367 9,570 
54,815 61 ,738 60,796 
43,838 48,034 48,509 

107,7lI5 120,138 1 18,815 

42,204 43,692 42,767 
320,044 339.603 342,626 
148,965 147,176 147,949 
51 1,213 530,471 533,342 
138, 726 136,762 138,918 

1 12,382 1 16,286 1 33,348 
32,063 32,755 33,123 
83,531 90,078 90,312 
75,843 82, 109 88,324 

303,8111 321,228 345,107 

40,893 42,685 40,839 
206,812 219,272 238,643 
56,1 14 59,271 65,625 
26,2116 28,425 30,744 

l14li,123 1,CIOO,263 1,028,068 

92,430 96,928 93,370 
581 ,734 620,966 642,792 
251 ,681 257,564 266,882 
23,278 24,805 25,024 

UK liabilities 

Sterling and loreign currencies 
1989 1990 
29 Dec. 30 Mar. 29 June ---

8.068 8,757 8,624 
28,354 29,525 27,895 
6,987 7,106 6,554 
4,772 5,229 5,439 
3,542 5,189 4,933 

45,932 51 ,925 51 ,015 
84,408 89,224 91 ,612 
23,867 26,364 31,227 

1 10,771 1 1 1 ,599 104,371 
27,149 27,307 28,395 
31 .862 35,529 34,774 
3,748 3,946 4,143 
7,204 7,489 8,766 

12,670 12,931 13,289 
2,778 3,331 3,386 

1 15,431 121 ,726 128,352 
153,433 1 36,949 138,817 
670,976 684, 126 691,592 

16.402 16,773 14,830 
7,832 8,616 7,594 

17,324 20,122 1 8,255 
30,745 29,519 31 ,462 
9,035 9, 167 9,741 

1 7,087 14,722 1 5,619 ---
769,401 783,045 789,093 

330 319 302 
8,049 8,085 7,494 
2,321 2,274 2,225 
4,364 4,628 4,584 
5,540 5,732 5,578 

33 50 49 
1 ,268 1 ,294 1 ,413 ---

21 ,905 22,382 21,645 

2, 1 56 2,187 2,479 
6,446 5,879 5,621 

120 123 1 56 
1 ,468 1 ,459 1 ,522 
4,059 3,899 3,852 
2,635 3,417 2,651 
1 ,390 1 ,874 1 ,807 
6,681 7,149 7,643 

24,955 25,987 25, 731 

3,430 3,592 4,074 
547 570 615 

2,4 1 1  2,294 2,569 
31 ,343 32,443 32,989 

UK clal".. 

1990 1989 1990 
30 Mar. 29 June 30 June 29 Sept. 29 Dec. 30 Mar. 

9,645 12,274 1 ,546 1 ,892 1 ,816 1 ,836 
66,816 69,226 41 ,354 41 ,324 41 ,649 44,323 
53,248 58,555 26,176 28,728 30,263 31 ,026 

1211,7011 1 40,055 68,076 71,M4 73,728 77,185 

37,991 37,570 1 3,908 12,983 1 3,737 13,133 
331 ,733 329,075 372,790 385,996 388,497 366,292 
140,022 136,853 104,148 101 ,621 103, 1 19 107,709 
509,748 503,498 490,848 500,600 505,353 487,134 

121,092 120,346 105, 190 1 12,315 1 12,623 109,834 

146,632 150,960 104,449 107,282 1 18,550 132,687 
37,766 39, 1 1 6  32,913 33,545 34,996 38,301 
85,704 84,128 96,256 105,751 106,352 103,061 
100,257 107,583 65, 168 70,561 78,865 90,960 
370,3511 381,787 2tl8,786 317,138 338,763 365,00II 

44,953 48,296 5,733 5,81 1 5,952 5,547 
244,900 249,947 221,734 230,642 248,342 272,368 
80,506 83,544 71 ,319 80,686 84,469 87,094 

33,250 34,532 3,718 4,183 5,743 4,684 
1,043,064 1,0511,872 862,426 8113,866 1123,587 1134,012 

92,776 98,206 21 ,212 20,713 21 ,529 20,534 
645,881 650,395 638,459 660,955 682,225 686,680 
279, 163 284,913 202,755 212,198 219,833 226,798 
25,244 26,358 

UK clai".. 

of which: foreign cur",ncies Sterling and foreign currencies 
1989 1990 1989 1990 
29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar. 29 June --- --- --- ---

6,967 7,594 7,345 9,014 9,002 8,552 
24,71 8  25,429 24,295 28,239 31 ,568 28,268 
5,714 5,674 4,854 1 3,919 13,877 16,573 
4,1 1 1  4,497 4,614 13,080 12,553 12,265 
2,814 3,995 3,921 8,185 9,541 10,381 

36,696 40,712 38,660 55,425 60,655 57,413 
81 ,841 85,614 87,924 41 ,956 46,377 47,784 
20,525 23,576 28,503 51 ,500 56,209 63,272 
107,348 107,685 100,286 21 1 ,952 205,864 199,956 
23,407 23,312 23,929 1 7,632 16,538 1 7,360 
24,043 26,773 26,234 22,996 24,555 24,824 
3,171 3,388 3,681 6,622 7,347 7,220 
2,857 3,278 4,406 10,287 10,337 1 1 ,654 

10,495 10,651 10,659 9,768 1 1 ,247 1 1 ,970 
2,028 2,404 2,194 14,937 16,107 1 8,304 

101 ,421 106,755 1 10,367 23,379 25,617 26,932 
147,606 130,524 130,243 129,387 128,51 1 133,283 
605, 762 61 1,861 612, 1 15 668,278 685,905 696,011  

1 5,870 16,010 14,017 16,650 16,741 17,512 
6,794 7,573 6,582 8,01 1 7,099 7, 1 93 

1 5,646 1 8,276 16,319 25,636 25,631 27,235 
25,547 23,849 26,503 29,338 28,829 32,053 
7,729 7,433 7,889 3,669 3,684 3,555 

1 3,51 1 10,686 1 1 ,832 26,727 27,705 29,005 --- --- --- ---
690,859 695,688 695,257 778,309 795,574 812,564 

271 250 216 148 129 148 
6,800 6,840 6,181 3,005 3,026 2,848 
1 ,978 1 ,903 1 ,846 209 176 15 1  
3,831 4,090 3,991 1 ,583 1 ,972 1 ,893 
4,823 4,947 4,792 3,179 3, 150  2,958 

29 45 39 136 137 134 
1 ,078 1 ,080 1 , 1 1 2  824 386 468 --- --- --- ---

18,810 19,155 1 8, 177 9,084 8,976 8,600 

987 918 999 715 614 702 
5,1 83 4,588 4,268 5,661 5,924 5,862 

74 81 106 883 907 975 
655 693 709 1 18 1 19 138 

3,1 57 2,989 2,863 3,800 3,940 4,608 
2,276 3,087 2,243 2,398 2,598 2,657 
1 ,307 1 ,805 1 ,692 1 ,694 1 ,507 1 ,427 
5,015 5,334 5,693 1 ,327 1 ,5 18 1 ,851 

18,654 19,495 18,571 16,596 1 7, 127 18,220 

2,303 2,257 2,268 7,818 7,535 7,676 
1 95 2 1 1  2 15  2, 164 1,898 1 ,927 

1 ,447 1 ,207 1 ,292 5,927 5,681 6,238 --- --- ---
22,599 23,1 70 22,346 32,505 32,241 34,061 

For notes and definitions see the February Bulletin 

29 June 

1 ,730 
49,959 
33,416 
85,1 05  

12,306 
364,993 
105,558 
482,857 
1 12,654 

136,988 
39,043 

103,121 
97,91 3  

377,065 

5,094 
278,939 
93,032 

6,718 

851,745 

1 9, 146 
697,910 
234,689 

0/ which: foreign cur",ncies 

1 989 1990 
29 Dec. 30 Mar. 29 June --- --- ---

8,462 8,176 7,807 
24,31 6 27,654 24,448 
12,499 12,602 14,893 
12,498 1 1 ,8 15 1 1 ,485 
6,368 7,451 7,997 

44,882 49,712 46,415 
4 1 ,306 45,350 46,650 
49,146 53,386 60,451 

206,847 200,532 1 93,920 
16,194 1 5,258 1 5,901 
18,991 20,393 20,010 
6,205 6,939 6,694 
7,642 7,640 8,679 
9,1 1 7  10,640 1 1 ,251 

12,604 13,240 14,604 
21 ,352 22,531 23,128 
124,301 122,828 126,327 
622, 7:xJ 636, 147 640,660 

16,275 16,081 17,011 
7,624 6,672 6,471 

23,815  23,696 25,058 
27,052 26,31 8 29,438 
3, 166 3,1 58 2,875 

25,563 26,542 27,491 ---
726,225 738,614 749,004 

86 74 82 
1 ,875 1 ,996 1 ,912 
1 82 158 127 

1 ,454 1 ,521 1 ,602 
2,575 2,526 2,293 

76 74 74 
721 301 378 --- ---

6,969 6,650 6,468 

547 442 513 
5,257 5,505 5,498 
843 866 930 
102 94 1 1 5  

3,504 3,652 4,352 
2,228 2,418 2,462 
1 ,329 1 ,217 1 , 132 
788 965 1 ,201 

14,598 15, 159 16,203 

6,788 6,414 6,346 
1 ,931 1 ,677 1 ,723 
5,410 5,130 5,656 --- --- 29.928 28,727 28,380 



14 continued 
Country details continued 
$ millions(a) 

UK iabillies 
Sterling and foreign currencies 

Eastem Europe 
Abania 
Bulgaria 
Czechoslovakia 
German Democratic 
Republic 

Hungary 
Poland 
Romania 
USSR 
Other 

Total 

��di!"r':'lI countries: 
Iran 
Iraq 
Kuwa� 
Lbya 
Oman 
Qatar 
Saudi Arabia 
Un�ed Arab Emrates 

Other: 
AlQeria 
Inaonesia 
Nigeria 
Venezuela 
Other 

ToIaJ 
Non-oit developina countries 
Latin Annerica and" the 
Caribbean: ���j

��ina 
Brazil 
Chil" 
Colorrbia 
Costa Rica 
Cuba 
Guatemala 
Honduras 
Jamaica 
Mexioo 
Nicaragua 
Paraguay 
Peru 
Uruguay 
Other 

Middle East: 
Egypt 
Israel 
Syria 
Other 

Africa: 
Angola 
Botswana 
Congo 
Ethiopia 
Ghana 
Ivory Coast 
Kenya 
Malawi 
Mauritius 
Sudan 
Swaziland 
Tanzania 
Tunisia 
Zaire 
Zarrbia 
Zimbabwe 
Other 

Asia: 
Afghanistan 
Bangladesh 
China 
India 
North Korea 
South Korea 
Macao 
Malaysia 
Myanmar 
Pakistan 
P�u New Guinea 
Philippines 
Sri Lanka 
Taiwan 
Thailand 
Vietnam 
Other 

ToIaJ 
Intemalional organisations 
UI\aIoaded 
International issues 
of secur�ies(c) 
ToIaJ 

1989 1 990  
29 Dec. 30 Mar. 

59 SO 
271 1 09  
9 1 9  8 1 0  

3,658 3,532 
1 90  216 

1 ,033 1,370 
963 839 

2,731 1 ,917 

9,82( 8,873 

2,032 2,053 
1 ,421 1 ,671 
8,137 9,765 

484 568 
1 , 1 14 991 
1 ,681 1 ,634 

25,468 23,993 
8,810 9,206 

235 365 
673 606 

3,421 3,569 
430 389 

1 ,758 1 ,594 

55,66( 56,402 

290 341 
6 6 

1 ,017 1 , 1 73 
622 543 

1 ,257 1 , 1 SO  
29 40 
87 89 
1 6  1 5  
1 3  1 3  
71  81  

1 ,617 1 ,510 
4 1 1  

61 62 
74 75 

258 254 
214 201 

4,514 4,521 
3,722 3,589 

388 447 
2,1 1 8  2,058 

64 50 
861 593 

8 7 
84 68 

560 575 
338 209 

1 ,584 1 ,617  
102 94 
366 428 
906 996 

76 58 
288 319 
387 341 
43 44 

401 417 
356 404 
925 927 

245 248 
374 339 

3, 1 56  3,467 
2,299 2,245 

37 30 
2,094 1 ,958 

81 76 
2,303 2,419 

1 5  14 
1 ,094 1 ,274 

25 28 
610 436 
282 263 

1 1 ,224 1 1 , 1 58  
1 ,436 1 ,820 

1 8  1 8  
270 310 

(9,290 (9,<439 
4,765 4,722 

SO,852 SO,514 

25,024 25,244 
1 ,028.068 l,043,Q6( 

of which: foreign curfftncies 

1989 1990 
29 June 29 Dec. 30 Mar. 

---

38 41 48 
61 234 77 

751 893 781 
3,435 3,572 3,447 

198 1 59 178 
1 ,862 868 1 , 1 02 

408 929 792 
1 ,409 2,238 1 ,762 

8,162 8,932 8,187 

2,169 1 ,222 1 ,220 
1 ,SOS 1 ,003 1 , 1 27 

10,871 6,023 7,573 
622 316 389 

1 ,061 854 753 
1 ,610 1 ,410 1 ,341 

23,417 22,279 20,897 
9,698 8,090 8,284 

293 200 327 
492 535 464 

3,604 2, 1 1 7  2,390 
351 350 304 

1 ,939 498 448 
57,732 44,897 45,517 

265 216 263 
9 3 2 

1 ,274 731 904 
703 562 479 

1 ,143 1 ,214 1 , 1 20 
44 22 22 
76 68 53 
10 12 1 2  
1 1  8 9 
90 1 8  1 5  

2,331 1 ,494 1 ,434 
9 2 9 

47 49 50 
SO 52 56 

236 219 21 1 
217 1 1 8 1 04  

5,259 3,594 3,586 
3,640 2,989 2,715  

446 267 318 
2,273 1 ,619 1 ,522 

74 46 34 
776 729 270 

7 1 1 
70 56 36 

672 261 250 
676 319 191 

1 ,682 347 3 1 1  
1 04  1 6  17 
453 202 237 
976 750 803 

89 37 23 
405 1 00  109 
270 335 295 

43 26 26 
432 108 89 
395 125 105 
977 474 450 

243 1 1 1  1 1 8  
380 236 221 

4,120 2,926 3,239 
2,197 1 ,205 1 , 101 

30 32 23 
2,029 938 1 , 1 05 

66 74 70 
2,628 1 ,674 1 ,768 

1 5  1 1 
1 ,384 524 633 

33 2 3 
484 555 327 
276 I SO  135 

10,884 1 0,903 1 0,725 
1,845 958 1 ,423 

25 1 2  13 
332 1 38  1 57 

53,235 37,636 37,193 
5,294 2,563 2,301 

65,364 57,873 56,900 
---

26,358 21 ,7SO 21,981 
1 ,059,872 905,929 910,092 

UK claims 
Sterting and foreign currencies 
1989 1 990  

29 June 29 Dec. 30 Mar. 29 June 
---

36 56 
40 1 ,978 1 ,832 1 ,789 

721 1 ,652 1 ,563 1 ,456 
3,347 4,783 4,765 4,686 

1 57 2,647 2,506 2,254 
1,515 2,21 1 2,289 2,248 

363 1 5  1 2  4 
1 ,200 1 1 ,422 1 0,809 10,317 

.. .. 
7,379 2(,708 23,776 22,810 

1 ,276 671 648 596 
1 , 1 1 2  990 1 ,031 1 ,079 
8,393 2,747 3,2 1 1  3,286 

428 207 202 264 
789 828 823 774 

1 ,279 320 336 333 
20,252 1 ,497 1 ,340 1 ,222 

8,741 1 , 1 69 1 ,055 1 , 1 86  
253 2,076 2,047 2,013 
342 1 ,332 1 ,305 1 ,302 

2,356 3,079 2,983 2,798 
268 2,863 2,694 2,593 
694 1 , 145 1 , 109 935 

46,181 1 8,924 1 8,784 18,381 

ISO 4,239 3,898 3,385 
4 30 29 31 

971 9,330 8,540 7,637 
627 S02 753 756 

1 , 108 757 694 649 
25 1 94  174 58 
49 313 289 230 

7 14 14 13 
6 68 48 41 

1 5  57 56 62 
2,207 1 1 ,225 8,474 7,S01 

7 47 46 46 
38 81 SO 77 
61 468 463 440 

195 309 301 291 
1 12 1 06  108 73 

4,265 880 849 864 
2,772 650 631 652 

315  98 94 97 
1 ,672 673 732 691 

42 205 188 235 
428 1 6  1 7  1 2  

1 48 38 23 
36 43 57 45 

287 204 206 277 
656 484 458 418 
267 476 521 614 

18 31 27 35 
270 38 58 58 
781 195 188 189 

34 1 1  1 7  1 1  
1 84  22 29 32 
228 145 140 144 

23 121 1 1 3 1 09  
90 233 230 285 

122 429 427 390 
439 1 , 176 1 , 171 1 ,068 

1 04  
2 1 5  90 1 1 3  1 06  

3,900 1 ,246 1 ,380 1 ,598 
945 1 ,692 1 ,820 1 ,936 

23 1 34  1 3 1  102 
1 ,296 2,988 2,817 3,455 

59 1 16 162 173 
1 ,953 1 , 1 79 1 ,094 1 ,057 

1 34 32 31 
624 540 545 568 

2 78 77 78 
382 958 917 1 , 1 72 
127 165 206 165 

10,498 901 1 , 1 53 710 
1 ,499 635 623 650 

19 50 50 50 
149 1 23 1 16 144 

.w,338 (5,1(5 (1,3!M 39,834 
2,4SO 4,475 4,203 4,173 

61 ,321 1 0,437 9,064 1 1 ,322 
---

21,507 
91(,966 923,587 934,012 951,7(5 

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have �n translated into US dollars at the following 
exchange rates: 1989 30 June £1-$1.5502 1989 29 Sap!. £1_$1.6190 1989 29 Dec. £1 _$1.6125 

1 990  30 Mar. £1-$1 .6455 1990 29 June £1-$1 .7440 
(b) Certain figures have �n affected by the reclass�ication of existing business w�h Abbey National group at 1 July 1 989. 
(c) Includes all international issues by banks in the Unijed Kingdom whether held by non-residents or residents of the Un�ed Kingdom. 

For notes and dennitioos see the February Bulletin 

of which: foreign curfftnaes 

1 989 1990 
29 Dec. 30 Mar. 29 June 

---

1 ,961 1 ,814 1 ,769 
1 ,600 1 ,5 1 1  1 ,422 
4,472 4,447 4,346 
2,632 2,494 2,248 
2,081 2,159 2,121 

1 3  1 2  4 
9,898 9,325 8,844 

.. .. .. 
22,657 21,762 20,754 

641 615 534 
302 287 263 

2,514 2,968 2,927 
174 162 207 
736 731 683 
299 324 310 

1 ,2SO 1 ,075 1 ,025 
1 ,069 939 1 ,055 
1 ,774 1 ,746 1 ,696 

71 1 676 868 
2,199 2,173 2,013 
2,582 2,426 2,268 
1,016 962 821 

1 5,297 1 5,084 14,488 

3,881 3,512 2,961 
29 29 31 

8,868 8,071 7,171 
550 502 490 
643 563 511  
192 172 57 
284 258 204 

13 
68 46 41 
54 53 59 

8,596 7,819 7,065 
47 46 46 
59 68 63 

441 435 408 
212 205 189 

48 36 29 

406 370 367 
SOl 595 614 

90 89 89 
305 343 263 

175 175 223 
1 

23 18 12 
16 18 19 
79 67 106 

469 444 402 
170 198 224 

13 1 1  14 
30 51 50 

ISO 175 176 
7 13 6 

18 22 20 
137 132 136 
1 1 5  106 103 
1 09  1 02 93 
145 132 1 1 3 

1 ,095 1 ,078 980 

71 84 85 
718 709 809 

1 ,238 1,338 1,480 
1 34  102 

2,749 2,557 3,207 
1 1 1  

1 ,131 1 ,029 994 

400 463 476 
74 73 73 

767 715 959 
68 84 54 

884 1,129 691 
597 579 809 

50 50 
123 455 291 

37,334 35,167 33,229 
3,839 3,612 3,600 
8,81 1 7,558 9,169 

---

I 849,859 856,827 866,640 



15 Banks registered in the United Kingdom a n d  their branches a n d  subsidiaries worldwide: 
consolidated external claims and unused commitments 

Analysis by country, sector and maturity: end-June 1990 
S millions (a) 

Outetendlng claims with a contractual repayment dote 
Total By sec10r By maturity 
contractual 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years 

sector 6 months(b) to under to under to under to under and over 
t
ncluding 1 year 2 years 3 years 5 years 
Mls) 

VaBCAAl VaBCVAL VaBCBAL VaBCCAL VaBCDAL VaBCEAL VaBCFAL VaBCGAL VaBCHAL VaBCIAL 

BIS reporting area 
1 ,416 73 105 940 419 70 5 1 7  49 AT5X Austria 1 ,594 

BL5X Beigium'luxembourg 9,796 8,686 221 891 7,932 1 , 15 1 54 35 31 171 
DF5X Denmark 3,265 2, 109 141 1 ,015 2,096 460 77 70 1 33 204 
FI5X Finland 2,204 1 ,473 12 7 19 1 ,732 1 15 1 6  31 134 92 
FR5X France 14,630 12,907 677 1 ,046 10,598 2,480 171 1 83 166 180 
DE5X Germany,Federal Republic 3,842 1 ,480 445 1 ,917 2,372 223 84 66 73 126 
IT5X �aJy 8,607 7,215 602 790 5,874 917 1 52 1 95 326 556 
NL5X Netherlands 4,360 2,058 1 53 2,149 2,904 352 157 105 166 281 
IE5X Republic of Ireland 1 ,868 707 256 905 1 ,310 1 36  1 55 56 68 92 
ES5X Spain 3,394 1 ,829 569 996 1 ,950 438 1 10 101 201 127 
SE5X Sweden 4,390 3,596 142 652 3,572 337 30 14 44 146 
CH5X Switzerland 5,157 3,944 24 1 , 1 89 4,370 434 26 51 99 33 
TE5X Total European ama 63, 109 47,420 3,315 12,374 45,640 7,462 1, 102 912 1,458 2,057 

CA5X Canada 4,388 1 ,804 420 2, 164 1 ,913 371 166 1 83 324 757 
JP5X Japan 23,446 19,661 63 3,722 20,1 1 5 534 1 36  1 1 0 103 694 
UA5X United States 26,153 12,437 1 , 1 68 12,548 14,576 1 ,962 1 ,266 1 , 127 1 ,577 2, 126 
RS5X Other 
5X Total B IS area 1 17,096 81 ,322 4,966 30,808 82,244 10,329 2,670 2,332 3,462 5,634 

BS4R 
Offahore banking centrea 
Bahamas 1,003 631 37 335 567 120 26 1 7  14 94 

BH4R Bahrain 1 ,371 1 ,259 14 98 1 , 102 215 3 1 9  5 2 
BB4R Barbados 65 37 28 24 5 1 1  18 7 
BM4R Bermuda 828 26 1 7  785 464 63 1 17 28 85 59 
KY4R Cayman Islands 5,919 3,970 31 1 ,918 3,474 439 438 77 66 1 ,097 
HK4R Hong Kong 8,832 6,296 251 2,285 6,854 748 190 1 99 253 420 
LB4R Lebanon 30 30 23 
LR4R Liberia 1 ,048 5 58 985 370 1 15 166 75 127 1 74 
AN4R Netherlands Antilles 910 71 45 794 443 106 49 47 49 73 
PMR Panama 1, 193 32 120 1 ,041 705 160 66 58 84 47 
SG4R 

��:ind�s-UK 
7,440 6,896 31 5 1 1  6,622 612 42 38 47 40 

1Z 241 3 3 235 106 14 21 1 6  40 1 9  
RS4R Other 
4R Total 28,880 19, 191 644 9,045 20,754 2,592 1 , 1 23 585 768 2,032 

Other developed countriee 
AU3J Australia 3,226 833 223 2,1 70 1 ,468 1 97 213 143 1 53 2 1 1  
CY3J Cr.prus 586 49 148 389 234 51 70 65 82 72 
GI3J Gibraltar 141 18 10 1 13 65 12 1 6  9 17 
GR3J Greece 1 ,594 295 603 696 670 126 136 127 228 164 
IS3J Iceland 267 138 33 96 145 9 1 6  1 6  31 33 
Ll3J Liechtenstein 5 1 1  42 469 310 1 17 1 6  10 5 37 
MT3J Maha 99 29 70 63 12 5 3 7 2 
MC3J Monaco 181 24 157 56 24 85 3 2 3 
NZ3J New Zealand 846 1 10 92 644 502 12 26 44 31 68 
N03J Norway 1 ,983 1 ,024 75 884 1 ,064 134 63 85 223 269 
PT3J Portugal 577 183 256 138 263 66 28 47 40 82 
ZA3J South Africa 4,098 1 ,218 1 ,589 1 ,291 1 , 128 228 78 120 434 2,044 
TR3J Turi<ey 959 202 452 305 232 89 1 1 7  68 1 83 248 
YU3J Yugoslavia 764 125 494 145 75 30 31 19 1 13 476 
RS3J Other 
3J Total 1 5,832 4,290 3,975 7,567 6,275 1 , 107 900 750 1 ,541 3,726 

Eastern Europe 
BG3E BulgaJia 467 213 209 45 180 65 140 44 12 24 
CS3E Czechoslovakia 330 55 1 76 99 133 66 37 35 38 1 9  
DD3E German Democratic Republic 1 , 18 1 485 663 33 633 1 33 246 61 37 54 
HU3E Hungary 420 217 1 80 23 131 28 51 35 99 52 
PL3E Poland 1 ,226 150 1 ,071 5 199 23 75 23 78 828 
R03E Romania 
SU3E USSR 3,967 840 2,762 385 
RS3E Other 

1 ,725 263 455 378 551 582 

3E Total 7,61 1 1 ,960 5,061 590 3,001 578 1 ,004 576 8 15 1 ,559 

Oil exporting countries 
Middle East: 

IR4F Iran 138 67 24 47 82 47 
IQ4F Iraq 717 151 133 433 190 73 82 73 1 15 18 1  
KW4F Kuwait 1 ,073 728 47 29Q 872 150 9 2 5 1 9  
LY4F Lbya 1 1 7  1 14 3 1 13 2 
OM4F Oman 415 10 323 82 131 40 68 54 73 44 
aA4F aatar 45 1 7  2 26 43 2 SMF Saudi Arabia 664 1 32 2 530 567 24 12 9 9 24 
AC4F United Arab Emrates 434 137 1 1 7  180 317 54 21 1 9  14 2 

Other: 
DZ4F Algeria 750 331 1 12 307 160 1 19 1 13 96 72 1 57 
EC4F Ecuador 603 20 582 21 266 19 31 37 61 160 
GA4F Gabon 85 35 50 1 7  5 14 14 16 19 
ID4F Indonesia 961 33 558 370 1 99 148 155 1 1 5  1 33 1 97 
NG4F Nill"ria 1 ,507 86 1 , 1 37 284 382 122 167 133 230 446 
TI4F Trinidad and Tobago 59 1 23 35 12 9 7 2 7 22 VE4F Venezuela 2,039 469 1 , 1 1 8  452 483 68 166 108 232 952 
RS4F Other 
4F Total 9,607 2,296 4,193 3, 1 18 3,854 880 845 664 967 2,225 

(a) The amounts outstanding in this table are reported to the Bank 01 England in sterling terms, Figures have been translated into US dollars at the rate of 
£1 - $1 .7440 

(b) Including any overdue repayment of loans, 
(c) For a reconciliation of outward risk transfers and inward risk transfers, see footnote (c) on second han of table, 

For notes and definitions see the February Bulletin 



Investments Unuoed elllemal commitmenta 
with no 

Outward Inward risk oontractual Total By .ector 
risk transfers repayment 

Unanalysed o/ which: transfers Ftlus net date Banks Public Other 
claims investments (c) ocal sector 

with a curren(c �ncluding 
contractual claims c) M Is) 
repayment 
date 

VaBCJAL VaBCKAl VaBCLAL VaBCMAX VaBCNAL VaBCOAL VaBCWAL VaBCPAL VaBCOAL 

94 61 66 677 19 202 128 9 65 
424 302 4,840 3,589 14 1 ,945 801 45 1 ,099 
225 201 216 1 ,074 7 246 48 3 195 
84 B2 1 ,385 9 724 28 9 687 

862 663 4,065 12,979 80 3,887 1 ,021 602 2,264 
898 862 256 4,337 75 912 185 727 
587 542 558 6,845 234 1 ,015 575 98 342 
395 358 1 ,306 6,645 70 1 ,920 235 35 1 ,650 

51 42 305 2,783 741 378 47 316 
467 44 1  239 2,365 12 1 , 196 106 91 999 
247 218 lOB 1 ,904 37 2,070 129 70 1 ,871 
144 35 671 3,158 -84 2,306 454 1 ,852 

4.478 3,807 12,630 4 7 ,74 1  473 17, 164 4,088 1,009 12,067 

674 644 471 3,966 1 ,474 173 1 50  1 ,151 
1 ,754 1,725 1 ,761 38,820 513 1 ,679 1 , 166 513 
3,519 3, 185 1 1 ,472 32,358 216 10,825 862 1 ,339 8,624 

1 0  

10,425 9,361 26,334 122,885 1 ,212 31, 142 6,289 2,498 22,355 

165 645 159 92 28 12  52 
25 19 549 506 77 65 12  

10  10  10  
12  176 66 942 83 38 821 

328 312 5,213 51 644 44 600 
168 63 6,017 2,646 5 984 146 72 766 

7 7 2 5 
21 413 19 96 96 

143 136 478 146 5 394 394 
73 5 1 1  85 21 1 2 209 
39 24 6,292 335 621 255 7 359 
25 84 78 78 

27 26 3 3 

1 .006 58 1  20,414 4,013 10 4,159 625 129 3,405 

841 8 f t  326 6,212 42 2,470 212 143 2, 1 1 5  
12  2 1 1  l OB  5 9 94 
22 44 17 16 1 3 12  

143 1 12 126 504 145 30 19 96 
1 7  1 7  14 4 5 5 
16  328 37 78 3 75 
7 26 16 4 2 10  
8 1 19 47 47 

163 14 1 65 462 398 40 1 1 7  241 
145 140 162 630 14 825 38 72 715 
51 35 47 1 , 165 92 26 28 38 
66 21 1 ,303 427 917 1 1 1  490 316 
22 21 359 30 363 1 1 2  171 80 
20 136 49 72 1 7  45 10  

22 20 

1 ,533 1,298 3,252 9,555 76 5,561 603 1 , 104 3,854 

2 44 37 9 21 7 
2 24 30 138 1 7  77 44 

17 78 501 402 89 10  
24 23 24 "- 16  9 7 

31 16  14 2 
10  2 5 3 

33 706 235 1 ,121 26 896 1 99  
28 

78 23 883 317 1 ,839 479 1 ,090 270 

9 98 54 14 30 
3 555 3B4 49 1 59 176 

16 24 401 269 42 208 19 
2 
5 221 351 5 269 77 

101 37 8 19 10  
19 52 361 188 59 129 
7 65 251 248 65 3 180 

31 24 342 309 131 72 106 
9 59 78 45 5 28 

56 1 7  1 7  
14 649 290 380 21 1 50  209 
27 644 223 73 lOB 42 

21 16  4 3 9 
30 58 91 27 24 40 

18 49 7i' 9 9 

172 42 2,746 1 ,453 71 2,698 583 1 ,034 I ,OBI 

For notes and definitions see the February Bulletin 

Outward risk Inward 
translers risk 
(c) transfers 

(c) 

VaBCRAL VaBCSAL 

3 35 
288 216 

47 
1 53 

54 1 ,420 
1 7  750 
26 630 

328 602 
183 174 

5 1 1 0  
30 375 

206 957 
1, 140 5,469 

51 780 
249 2,775 

1 , 125 2,283 

2,565 1 1 ,287 

33 9 
17 21 

3 
337 40 
162 2 
267 173 

5 10  
37 
92 80 

1 34  9 
1 34  5 1  
33 12 

3 

1 ,254 410 

44 352 
9 3 

26 24 
12  

24 7 

14 3 
19 49 
30 26 

2 9 
539 405 
178 

2 

887 890 

9 
10  2 
3 2 
5 
9 

412 28 

448 32 

1 2  
277 2 

2 52 

276 

37 96 
52 26 

138 5 
5 2 
7 

47 31 
63 

35 

951 214 

BlS reporting area 
Austria AT5X 
Belgiumlluxerrbourg BL5X 
Denmark DF5X 
Finland FI5X 
France FR5X 
Germany,Federal Rep. DE5X 
Italy IT5X 
Netherlands NL5X 
Republic of Ireland IE5X 
Spain ES5X 
Sweden SE5X 
Switzerland CH5X 

Total European area TE5X 

Canada CA5X 
Japan JP5X 
Un�ed Stales UA5X 
Other RS5X 

Total BIS area 5X 

Offahore banking centrea 
Bahamas BS4R 
Bahrain BH4R 
Barbados B84R 
Bermuda EM4R 
Cayman Islands KY4R 
Hong Kong HK4R 
Lebanon LB4R 
Lberia LR4R 
Netherlands Antilles AN4R 
Pananna PMR 

��:t'd="-UK 
SG4R 
lZ 

Other RS4R 

Total 4R 

Other developed countrlea 
Australia AU3J 
CY,Pfus CY3J 
Glbrallar GI3J 
Greece GR3J 
Iceland IS3J 
Liechtenstein lI3J 
Malta MT3J 
Monaoo MC3J 
New Zealand NZ3J 
NOlWay N03J 
Portugal PT3J 
South Africa ZA3J 
Turkey TR3J 
Yugoslavia YU3J 
Other RS3J 

Total 3J 

E .. tem Europe 
BG3E Bulgaria 

Czechoslovakia CS3E 
German Democratic Rep. DD3E 
Hungary HU3E 
Poland PL3E 
Romania R03E 
USSR SU3E 
Other RS3E 

Total 3E 

Ofl e.porting countries 
Middle East: 
Iran IR4F 
Iraq ID4F 
KuwM KW4F 
Lbya LY4F 
Oman OM4F 
aatar QA4F 
Saudi Arabia SMF 
Un�ed Arab Errirales AE4F 

Other: 
Algeria DZ4F 
Ecuador EC4F 
Gabon GMF 
Indonesia ID4F 
Nill'!ria NG4F 
Trmidad and Tobago TI4F 
Venezuela VE4F 
Other RS4F 

Total 4F 



15 Banks registered in the United Kingdom a n d  their branches a n d  subsidiaries worldwide: 
consolidated external claims and unused commitments (continued) 

Analysis by country, sector and maturity: end-June 1990 continued 
$ millions (a) 

Outstanding claime with a contractual repayment date 

Total By sador By maturity 
contractual 
debt Barks Public Other Under 6 months t year  2 years 3 years 5 years sector 6 months(b) to under to under to under to under and over 

�ncluding 1 year 2 years 3 years 5 years Mls) 
VOBCAAL VOBCVAL VOBCBAL VOBCCAL VOBCDAL VOBCEAL VOBCFAL VOBCGAL VOBCHAL VOBCIAL 

����:.!"�
I
���n8����· 

AR4N ���i�n�ina 2,625 567 1 ,261 797 333 21 30 73 225 1 ,922 B04N 26 2 21 3 26 BR4N Brazil 5,173 872 3,209 1 ,092 2,285 267 448 349 426 1 ,362 CL4N Chile 530 1 1 7 366 47 1 1 2  42 73 56 56 1 9 1  C04N Colombia 657 76 373 208 235 42 58 54 94 169 CR4N Costa Rica 30 1 24 5 3 2 9 CU4N Cuba 105 4 94 7 61  14  5 7 3 1 5  D04N Dominican Republic 35 23 12 33 2 GT4N Guatemala 28 1 1 7  1 0  19 2 2 2 3 HN4N Honduras 42 4 14 24 38 2 2 JM4N Jamaica 70 1 0  37 23 24 5 1 7  2 1 9  MX4N Mexico 5,146 292 3,872 982 949 1 73 105 78 1 06  2, 1 1 5 NI4N Nicaragua 37 1 31 5 35 2 PY4N Paraguay 54 33 21 24 9 9 9 3 PE4N Peru 429 122 232 75 337 40 1 0  3 9 30 UY4N Uruguay 290 3 242 45 1 24 2 5 3 1 0  146 RS4N Other 51 22 29 24 5 4 2 1 1 5  
Middle East: EG40 Egypt 644 97 1 06  441 1 94  52 77 73 1 1 9 1 1 7 IL40 Israel 1 55 94 1 9  42 106 5 10 12 1 0  1 2  J040 Jordan 328 2 2 1 1  1 1 5 1 1 7  1 6  31 31 66 67 SY40 Syria 77 75 2 30 47 YE40 Yemen, Republic of 21 12  9 14 2 3 2 RS40 Other 
Africa: A04P Angola 26 1 0  1 6  12 3 3 3 3 2 L04P BotswanalLesotho 7 2 5 2 2 3 CM4P Cameroon 65 3 52 10 14 2 9 1 0  1 2  1 6  CG4P Congo 28 2 1 7  9 7 3 7 5 3 3 ET4P Ethiopia 52 4 31 1 7  1 2  5 1 0  7 5 1 3  GH4P Ghana 70 35 35 1 7  7 14 12 1 2  5 CI4P Ivory Coast 272 5 204 63 1 36  1 6  33 33 26 24 KE4P Kenya 471 74 3 1 7  80 1 87 33 59 42 77 6 1  MW4P Malawi 3 1  1 23 7 3 3 5 7 7 6 MU4P MaurRius 28 4 5 19  5 2 21 MMP Morocco 4 1 2  32 377 3 1 50  23 44 61 63 69 MZ4P Mozambique 37 1 31 5 33 NE4P Niger SN4P Senegal SL4P Sierra Leone 58 1 54 3 26 26 SD4P Sudan 105 21 75 9 77 9 1 2  2 SZ4P Swaziland TN4P Tunisia 54 30 1 7  7 17  2 7 1 0  5 1 3  ZR4P Zaire 68 2 56 1 0  5 1  2 9 2 2 ZM4P Zambia 230 42 1 76 12 1 1 3 94 9 9 2 ZW4P Zimbabwe 276 23 195 58 58 31 78 61 28 1 9  RS4P Other 143 14 82 47 28 1 1  31 1 5  1 7  26 
Asia: BD40 Bangladesh 26 2 1 0  14 18  2 2 2 2 CN40 China 945 141  1 76 628 239 37 58 84 1 1 9 382 IN40 India 1 ,059 1 89 366 504 237 61 1 1 9 146 209 242 KP40 North Korea 56 51 5 44 2 1 0  KR40 South Korea 1 ,214 446 1 87 581 654 80 99 77 1 60  99 M040 Macao 195 1 84  2 9 185 10 MY40 Malaysia 279 53 1 1 3 1 1 3  108 12 30 14 38 3 BU40 Myanmar PK40 Pakistan 249 1 04  56 89 59 30 40 51 42 24 PG40 Papua New Guinea 75 26 49 30 1 0  14 5 1 2  4 PH40 Philippines 795 1 02 499 1 94  305 51 68 9 35 327 LK4Q Sri Lanka 63 7 33 23 1 7  2 10 9 1 6  9 TW40 Taiwan 654 524 3 127 607 28 10 7 TH40 Thailand 239 77 1 2  1 50  146 1 2  1 4  9 1 4  3 1  RS40 Other 76 5 53 1 8  5 12  21 7 1 6  1 4  

4K Total 24,91 1  4,519 13,479 6,913 8,725 1 ,3 1 8  1 ,704 1 ,446 2,066 7,671 
5M Unallocated by country 532 193 9 330 233 59 40 47 65 65 
lC International institutions 916 916 1 1 9 10 45 105 1 1 7 197 
3P Totat 205,385 1 1 3,771 32,327 59,287 1 25,205 1 6,873 8,331 6,505 9,821 23,109 

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of £1 - $1 .7440 (b) IncludinR any overdue repayments 01 loans. (c) Reconci ",tion 01 risk transfers: 
$ millions Outstanding Unused claims commitments 

(i) Outward risk transfers from countries shown in table 58,593 7,779 (I� Inward risk transfers to and net local currency claims on countries shown in table 143,350 1 3, 1 46 (inward risk transfers only) 
Difference (i�-(i) 84,757 5,367 
Less net local currency claims 47,749 
The difference comprises: 37,008 
Outward risk transfers from Unned Kingdom 54,240 9,679 Less inward risk transfers to United Kingdom 17,232 4,312 

For notes and definitions see the February Bulletin 



Investments Unueed external commitment. 
with no 

Outward Inward risk contractual Total By sector Outward risk Inward 
risk transfers repayment transfers risk 

Unanalysed 01 which: transfer. rclus net date Barks Public Other (c) transfers 
claims investments (c) ecal sector (c) 

with a currency �ncluding 
oontractual claims (c) Mls) 
repayment 
date 

VOBCJAL VOBCKAL VOBCLAL VOBCMAL VOBCNAL VOBCOAL VOBCWAL VOBCPAL VOBCOAL VOBCRAL VOBCSAL 

�?n�:r::��8�=· 
21 72 44 33 6 3 24 7 �:ll

i
�n�ina AR4N 

B04N 
36 717 739 24 605 1 34  227 244 167 14 Brazil BR4N 

38 122 44 9 2 33 16 Chile CL4N 
5 59 89 20 45 24 1 0  Colorrbia C04N 

1 6  12 Costa Rica CR4N 
1 2  2 1  2 1  Cuba CU4N 

2 2 2 Dominican Republic D04N 
17 1 9  1 9  12 Guatemala GT4N 

5 5 3 Honduras HN4N 
3 21 7 26 10 1 6  2 1  Jamaica JM4N 

1 ,620 1,599 809 218 32 133 25 45 63 16 Mexico MX4N 
Nicaragua NI4N 

2 2 2 Paraguay PY4N 
21 2 2 2 Peru PE4N 

9 1 6  2 2 12 5 Uruguay UY4N 
32 86 209 14 3 3 8 3 Other RS4N 

Middle East: 
1 2  560 106 256 73 98 85 174 23 Egypt EG40 

17 92 60 70 10 2 3 Israel IL40 
209 73 99 1 1  72 1 6  6 1  Jordan J040 

5 3 2 2 Syria SY40 
5 5 Yemen, Republic of YE40 

Other RS40 
Africa: 

24 75 65 1 0  59 Angola A04P 
21 19 2 BotswanaiLesotho L04P 

2 23 30 18 7 5 24 Cameroon CM4P 
1 9  7 1 3 3 7 Congo CG4P 
33 94 91 3 3 Ethiopia ET4P 

3 47 51 14 9 28 33 2 Ghana GH4P 
4 28 7 5 2 2 Ivory Coast CI4P 

1 2  276 174 33 45 96 73 Kenya KE4P 
19 3 3 Malawi MW4 

14 7 2 5 Mauritius MU4P 
2 96 44 23 21 12 Morocco MMP 
4 3 3 3 Mozannbique MZ4P 

2 2 Niger NE4P 
Senegal SN4P 

6 3 1 2 2 2 Sierra Leone SL4P 
5 23 1 8  3 2 3 Sudan S04P 

5 5 Swaziland SZ4P 
7 21 16 2 3 5 Tunisia TN4P 

2 16 24 24 21 Zaire ZR4P 
3 54 8 30 1 6  9 16 Zarrbia ZM4P 
1 105 291 66 42 7 1 7  1 6  Zirrbabwe ZW4P 

1 5  12 1 06  62 67 40 2 25 20 5 Other RS4P 
Asia: 

3 3 Bangladesh B040 
26 26 248 624 942 176 17 1  595 569 92 China CN4Q 
45 3 1  433 1 ,231 361 96 171 94 169 1 7  India 1N40 

3 1 2 2 North Korea KP40 
45 10 281 767 494 166 328 10 82 South Korea KR40 

1 67 5 5 Macao 1.104 
74 70 24 181 10 164 56 38 70 17 9 Malaysia MY40 

2 2 Myanmar BU40 
3 10 204 80 31 2 47 23 14 Pakistan PK40 

1 6  2 2 Papua New Guinea PG40 
42 23 21 42 16 24 2 7 Phll\Jpines PH40 
35 23 8 12 3 10 Sri Lanka LK40 

2 91 78 1 81 73 14 94 61 Taiwan TW4 
1 3  45 232 140 70 5 65 2 10 Thailand TH40 

1 19 70 35 .. ( 14 2 7 5 2 Other RS40 

1 ,981 1,8 1 1  4,908 5,007 418 4,700 1 ,404 1 , 1 96  2,100 1 ,669 289 Total 4K 

23 39 56 120 60 51 5 46 5 Unallocated by country 51.1 

323 319 180 180 24 International instituttons lC 

1 5,541 13,474 58,593 1 43,350 1 ,847 50,330 9,983 7,056 33,291 7,779 1 3,146 TOUlI 3P 

For notes and definitions sce the February Bulletin 



16 External liabilities and claims i n  sterling reported by banks and other financial 
institutions in the United Kingdom 

£ millions (a) 

Exchange reserves in sterling 
held by central monetary institutions 
and international organisations 

Deposits with: 
Bari<s etc 

Treasury bills 

Total banking and money-
markel assets 

Non-interest-bearing notes 
British government stoeXs(b) 

Total 
Held by 
European Community 
Other deve� countries 
(including shore barking centres) 

Eastern Europe 
Oil exportil.,countries 
Other deve ing countries 
InternatKmal or�anisations 
U�e"j

t���ti� IM 

Banking and money-market 
liabilities to other holders 

Deposits with banks placed by: 
Bari<s 
Non-banks 

Treasury bills 

Total 
Held by 
European Cornmunity 
Offshore ba� centres 
Other deve countries 
Eastern Europe 
Oil exportil.,countries 
Other deve ing countries 
Unallocated 

Loans, advances and balances 

Claims on: 
Central monetary institutions 
Other banks 
Non-banks 

Total 
Clalma on 
European Community 
Offshore � centres 
Other deve countries 
Eastern Europe 
Oil exportil.,countries 
Other deve ing countries 
IntemattonaJ or�anisations 
U�e"jI=� '

M ) 

Bills and acceptances 
ECGD.�uaranteed paper 
Other bl Is and acceptances 

Total 
Claima on 
European Community 
Offshore ban� centres 
Other deve countries 
Eastern Europe 
Oil exportil.,countries 
Other deve ing countries 
Unallocated 

Securities 
Claima on 
European Community 
Offshore ba� centres 
Other davs (X)untries 
Eastern Europe 
Oil exportil.,countries 
Other deve ing countries 
International Of�anisalions 
U�e"jI=� '

M ) 

Total 

1988 1989 
3O Sept. 3O Dec. 31 Mar. 

6,244 7,027 8,386 
1 ,374 1 ,604 1,539 

7,618 8,631 9,925 
743 659 789 

6,855 6,663 6,100 

15,216 15,t153 1 6,814 

1 ,064 1 ,097 1 ,003 
5,489 5,092 5,230 
1 72 222 208 

4,703 4,981 5,386 
1 ,607 1 ,890 1 ,966 
2, 1 17 2,574 2,956 

64 97 65 

34,735 31 ,221 32,593 
22,921 24,804 25,281 

303 373 277 

57,IISe 56,388 58,151 

20,503 19,984 19,965 
8,441 7,506 8,450 

17,445 17,331 17,763 
1 89 155 166 

5,162 5,134 5,044 
4,751 4,830 5,070 
1 ,468 1 ,458 1 ,693 

715 701 775 
27,226 24, 131 22,185 
7,924 8,423 8,695 

35,865 33,255 31,655 

1 5, 161 13,448 1 3,320 
5,408 3,960 3,665 

10,163 10,629 9,402 608 560 675 
1 ,1 08 1 ,068 954 
2,210 2,243 2,244 
281 249 324 
906 1 ,098 1 ,071 

5,316 5,261 5,416 
2,787 2,224 2,519 

8,103 7,485 7,835 
981 694 866 
714 748 720 

1 ,771 1 ,440 1 ,836 
526 627 526 

1 ,652 1 ,526 1 ,491 
2,364 2,392 2,428 

95 58 68 

1 ,074 747 685 
1 76 180 224 
770 736 880 

12 8 9 
29 1 8  1 8  
64 64 1 1 6  
92 88 103 

2,21 7 1 ,841 2,035 

1990 

30 June 29 Sept. 29 Dec. 30 Mar. 29 June 

7,562 8,014 7,301 7,333 8,663 
1 ,885 2,005 2,714 2,319 2,953 

9,447 10,019 10,Q15 9,652 1 1 ,616 
743 700 864 810 764 

5,822 5,886 5,500 5,796 5,558 

16,012 16,605 1 6,3711 16,258 17,1138 

970 997 965 928 824 

4,752 5,317 5,600 5,719 7,125 
196 275 213 206 216 

4,726 4,738 4,407 4,018 4,436 
2,194 2,203 2,1 1 5  2,287 2,273 

3,159 3,053 3,039 3,069 3,026 
15 22 40 31 38 

35,360 38,134 37,703 40,605 39,694 
26,614 28,058 28,717 30,890 31,951 

162 493 15 1  361 244 

62,136 66,685 66,571 71,856 71 ,888 

23, 106 24,224 23,975 26, 1 82 25,848 
8,762 9,759 9,895 10,970 10, 1 1 1  

1 8,027 1 9,417 1 9,575 20,919 22,300 
184 332 340 2 1 1  234 

5,076 5,419 5,023 5,258 4,991 
5,440 5,71 1 5,930 5,869 6,085 
1 ,541 1 ,823 1 ,633 2,447 2,320 

773 903 886 853 723 
26,007 24,997 25,323 26,368 28,152 
8,806 9,462 10, 148 9,707 10,002 

35,586 35,362 36,357 36,1128 38,877 

1 5,861 14,559 1 5,761 16,21 1 16 ,028 
4,285 4,059 4,544 4,976 5,069 

10,207 1 1 ,395 10,940 1 1 ,783 13,686 
721 765 698 634 551 

1 ,074 1 ,056 919 963 936 
2,364 2,449 2,341 1 ,21 1 1 ,239 
3 1 1  304 301 295 272 
763 775 853 855 1 ,096 

5,288 5,182 5,042 4,860 4,818 
1 ,820 2,087 2,586 3,558 3,639 

7,108 7,2S1 7,628 8,418 8,457 

645 648 753 836 873 
618 577 629 609 649 

1 ,583 1 ,629 1 ,869 2,550 2,537 
401 571 574 590 596 

1 ,420 1 ,409 1 ,330 1 ,286 1 ,296 
2,387 2,388 2,419 2,504 2,453 

54 47 54 43 53 

623 626 541 534 449 
199 199 1 92 205 210 
856 803 796 729 625 

5 
39 

21 17 15 14 5 
76 61 93 63 57 
87 61 l OO  16 1 18 

1 ,867 1,806 1 ,737 1,561 1,464 

(a) Certain figures have been affected by the rooassijication of existing business with Abbey National �oup at 1 July 1989. (b) Bnhsh government stocks are revalued annually at current market prices: this reduced amounts he at 30 Decerrber 1988 by an estimated £345 n-illion and at 29 December 1989 by an estimated £375 n-illion. 

For notes and definitions see the February Bulletin 



17 . 1 
$ millions 

AI end 01 period 
1 979 
1980 
1981 
1982 
1983 
1984 
1985 
1 986 
1987 
1 986  

1 98 9  Jan. 
Feb. 
Mar. 

/'ocr. 
May 
June 

July 
Aug. 
SaPt. 

Od. 
Noy. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

�:y 
June 

July 
Aug. 
SaPt. 

Od. 

17 
$ millions 

.2 

AI end 01 period 
1979 
1980 
1 981 
1 982 
1983 
1984 
1985 
1986 
1987 
1 988 

1989 Jan. 
Feb. 
Mar. 
:far. 

ay 
June 

July Aug. 
SePt· 
Od. 
Noy. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

(far. 
ay 

June 

July 

United Kingdom official reserves 

Total Gold �pecial Reserve Conve"ble rawing poo.ition currenaes rights In the IMF 
I'QAAD'I I'QAAD'I I'QMJPI< PQM1PL PQAAIPW 
22,538 3,259 1 ,245 18,034 
27.476 6,987 560 1 ,308 1 8,621 
23.347 7,334 1 ,043 1 ,513 13,457 
1 6.1187 4,562 1 ,233 1 ,568 9,634 
1 7,81 7  5,914 695 2,168 9,040 
1 5.6M 5,476 531 2,1 10 7,5n 
1 5.543 4,310 996 1 ,751 8,486 
21.823 4,897 1 ,425 1 ,820 13,781 
44.326 5,792 1 ,229 1 ,579 35,726 
51.685 6,466 1 ,341 1 ,694 42,184 

PQWAlP! PQIOAIPJ PQIoIAIPIt PQIoIAlPL PQ""""" 
51 .705 6,466 � 1 ,703 42,305 
51.683 6,466 1 , 1 38 1 ,6n 42,402 
�CM� . . . . . . . . . . .  M�L . . . . . . . . .1.1.3.8 . . . • • • . • . .  .1J6�� . . . . . • • • •  . 41.J� 
46.831 5,462 1 ,076 1 ,564 38,829 

47.256 5.462 1 , 181 1 ,629 38,984 
46,087 5,461 1 ,076 1 ,840 37,910 43,665 5,461 1 ,324 1 ,660 35,220 

43.631 5,461 1 ,163 1 ,661 35,346 
43.208 5,460 1 , 1 1 5  1,840 34,993 
42,8711 5,459 1,209 1 ,605 34,603 
38.681 5,459 1 ,335 1 ,605 31,282 
38.767 5,458 1 , 170 1 ,689 30,450 
38.645 5,457 1 , 1 25 1 ,610 30,453 

38.448 5,457 1 ,191 1 ,615 30,185 
38.537 5,457 1 ,141 1 ,605 30,334 
�.!I?Q . . . . . • • • • • •  �,4� . . . . . . . . • •  .1 .1.4;8 • . • • . • • . . . .  '-��� . . . • . • • • • •  �,m 
38.285 5,247 1 , 1 55 1 ,567 31 ,326 

38.028 5,246 1 ,209 1 ,567 31,006 
38.834 5,245 1 , 123 1 ,596 30,970 
38.014 5,244 1 ,093 1 ,509 31,168 
38.842 5,243 1 ,143 1 ,527 30,929 
38.287 
38.060 

�.572 

UK government and other public sector foreign currency debt(a) 

Ofllclal debt Other public sector Tolal public 

IMF 
commercial ae�9r � shOrl an� �MG Other p.ublic sector To\al borrowing o",c,al and 

ium-term ebt 

�. 
borrowing olflc al commercial 

:r. debt lorelgn 
Securities Other Under Uncov'lred �����Xg �oteo, exchange borrOWing 

nds and cover 
bi ls) scheme 

PQAAJC<P PQAADO PQAAJC<P PQMDO PQMDII PQAADCI PQAAD<A PQAADU PQAXAAA 
1 ,071 1 , 1 85 4,000 3,430 9,332 1 ,730 20.748 290 21 ,038 

717 1 , 152 2,500 3,282 8,445 1 ,294 17.380 501 1 7.881 
364 1 , 1 1 9  3,147 7,525 1 ,144 1 3.2S18 696 1 3.995 

57 879 2,985 7,486 739 1 2, 1 46  698 1 2,844 
848 2,840 7,673 597 1 1.958 681 1 2,638 
368 360 2,688 7,561 306 1 1 .283 618 1 1 .901 

2,688 493 2,540 8,700 218 1 4.637 489 1 5.126 
6,653 424 2,419 9,847 182 1 8.325 375 1 8.700 
6,602 1 98  2,315 9,806 148 18.06t 32 1 9.101 
6,094 2,220 7,418 19 1 5.751 26 1 5.7n 

PQ""""" PQWAIXO PQ .... JC<p PQWA1tXO PQ .... DB PQIoIADI PQWAIOCA PQIoIADJ PQIoIXAAA 

6,103 2,223 7,1 1 5  1 9  1 5,460 26 1 5,486 
6,417 2,218 6,856 1 9  1 5,510 19 1 5,528 
6,593 2,219 � 6,4 1 5  1 6  1 5,243 1 9  1 5,262 

6,61 2  2,223 6,373 1 6  1 5.224 19 1 5,243 
6,457 2,216 5,829 1 5  14.517 19 1 4,536 
6,481 2,218 5,6n 1 3  1 4.388 19 1 4,408 

6,573 265 2,224 5,313 13 14,388 1 9  14,407 
6,414 454 2,225 5,003 13 14,178 1 9  1 4.198 
6,685 461 2,225 4,802 13 1 4.186 19 1 4.205 

6,819 668 2,227 4,369 1 3  1 4,096 1 9  14.1 1 5  
6,981 902 2,230 4,1 1 0  1 3  1 4,236 1 9  1 4.255 
7,225 1,082 2,098 3,620 1 1  14.036 19 1 4.055 

7,396 993 2,088 3,598 1 1  14,_ 19 14,105 
7,504 865 2,086 3,579 1 1 1 4,045 13 1 4,058 
7,493 861 2,093 3,558 1 1  1 4.0111 13 1 4.028 

7,648 781 2,095 3,553 1 1  14,088 13 14.101 
7,727 542 2,093 3,520 1 1 1 3,883 1 3  1 3.906 
7,923 429 2,095 3,514 1 1 1 3.872 1 3  1 3.985 

8,242 432 2,099 3,407 1 1  1 4,181 13 1 4,204 

(a) The valuation oI lheee public sector liabilities differs lrom that used lor the official reserves. Total official· debt outstanding at end·July 
1990 valued on the same b.i. as the official resllfYllS was $1 3,727 million. 

For notes and definitions see February Bulletin 



18 Foreign exchange a n d  international interest rates 

Effective exchange rate indices 
1985 average - 1 00  

Annual average 1 983 1984 1985 1986 1987 1988 1989 
Quarterly average 1988 3rd 4th 
1989 1 st 2nd 3rd 4th 
1990 1st 2nd 
Last working day 1983 1 984  1985 1988 1987 1988 
Last working day 1989 July Aug. Sept. 

Oct. Nov. Dec. 
1 990  Jan. Feb. Mar. 

Apr. May June 

US dollars 
---

89.8 96.9 100.0 80.2 70.3 66.0 69.4 
65.6 67.2 
70.4 70.7 69.3 67.6 
67.8 64.1 
92.6 104.8 88.1 75.4 62.2 65.3 
69.6 68.9 67.3 
67.0 67.6 68.6 
68.4 67.8 66.8 
64.2 63.6 62.9 

Deutsche- Japanese marks yen 
--- ---

1 0 1 . 1  91 .8 100.0 97.9 100.0 100.0 1 08.8 124.5 1 1 5.4 133.1 1 14.5 147.3 1 1 3.5 1 4 1 .9 
1 14.0 1 5 1 .4 1 1 2.6 1 50.3 
1 1 2.4 143.3 1 12.8 138.8 1 1 6.2 135.2 1 1 8.9 126.5 
1 1 8.7 1 1 9.7 1 1 8.6 1 23.8 

99.9 97.4 98.1 97.7 105.1 109.3 1 14.3 126.1 1 1 7.8 148.3 1 1 3.8 1 51 .3 
1 1 5.4 1 36.3 1 1 7.1  1 34.7 1 1 9.6 130.7 
1 1 8.7 129.3 1 1 8.3 125.5 1 1 9.1 1 1 8.5 
1 1 9.2 1 1 7. 1  1 1 8.0 1 22.3 1 1 8.1 1 2 1 . 1  
1 1 8.7 122.7 1 1 8.7 124.1 1 1 8.9 129.1 

Swiss Belgian Canadian francs francs dollars 
---- --- ---

1 02.4 1 0 1 .2 1 07.5 1 0 1 .0 99.4 104.6 100.0 100.0 100.0 108.8 104.7 91.6 1 1 4.0 108.4 92.4 1 1 2.5 107.1 100.9 106.8 106.3 105.1 
1 1 0.7 106.7 99.9 1 07.9 105.7 102.0 
1 05.0 105.7 1 03.3 1 07.3 106.0 104.5 1 07.0 1 07.8 105.1 108.7 1 1 0.2 1 03.0 
1 1 2.7 1 1 1 .3 104.1 1 1 5.3 1 1 1 .4 103.9 
104.0 98.6 107.5 99.7 99.6 105.0 103.1 1 0 1 .8 93.6 1 1 2.0 107.5 90.4 1 1 9.0 109.2 90.8 109.8 1 06.4 100.9 
107.6 1 07.4 104.8 107.0 1 08.3 1 05.4 106.6 109.8 105.1 
108.8 109.9 1 02.4 109.7 1 10.0 102.1 109.6 1 1 1 . 1  1 04.5 
1 1 2.5 1 1 1 .6 104.9 1 14.5 1 1 1 . 1  103.8 1 1 3.2 1 1 1 .2 104.1  
1 1 3.8 1 1 1 .5 103.8 1 1 6.8 1 1 1 .6 1 03.4 1 1 6.9 1 1 1 .5 103.0 

Exchange rates against sterling and US dollars and gold price 

French Italian francs lire 
---- ----

103.3 1 1 1 . 1  99.1 105.8 100.0 100.0 102.8 1 0 1 .4 1 03.0 1 0 1 .2 100.8 97.7 99.7 98.6 
99.6 97.3 98.8 97.4 
99.2 98.0 99.5 99.5 101 .4 99.4 1 03.9 100.5 

104.6 1 0 1 .4 1 04.9 100.7 
99.4 107.8 97.8 105.0 1 04.0 98.7 1 03.0 1 04.3 103.5 100.4 99.3 97.8 

1 0 1 .2 99. 1 1 0 1 .9 100.1 103.5 99.9 
1 03.6 100.3 1 03.8 100.6 105.0 1 0 1 .4 
105.3 102.1 1 03.7 100.7 104.3 1 0 1 .0 
104.9 1 0 1 .7 105.0 100.3 105.4 99.5 

Netherlands guilder 
----

101 .8 100.1 100.0 107.2 1 1 2.3 1 1 1 .8 1 1 0.7 
1 1 1 . 1  109.9 
1 1 0.0 1 1 0.3 1 1 2.6 1 1 4.7 
1 1 4.7 1 14.3 
100.4 98.6 1 04.0 1 1 1 .4 1 1 4.5 1 1 0.8 
1 1 2.1 1 1 3.4 1 1 5.0 
1 14.5 1 14.4 1 14.8 
1 1 5.1  1 14.1 1 14.1 
1 14.4 1 14.5 1 14.6 

Middle·market telegraphic transfer rales as recorded by the Bank of England during the late afternoon; gold price US $ per fine ounce 

Annual average 1983 1984 1985 1986 1987 1988 1989 
Quarterly average 1988 3rd 4th 
1 989 1st 2nd 3rd 4th 
1990 1st 2nd 
Last working day 1983 1984 1985 1986 1987 1988 
Last working day 1989 July Aug. Sept. 

Oct. Nov. Dec. 
1990 Jan. Feb. Mar. 

Apr. 
May June 

US dollars 
£ 

----

1 .5 1 58  1 .3364 1 .2976 1 .4672 1 .6392 1 .7796 1 .6383 
1 .7915 1 .7477 
1 .6259 1 .5971 1 .5849 1 .6565 
1 .6761 1 .8617 
1 .4520 1 . 1 580 1 .4455 1 .4837 1 .8870 1 .8080 
1 .5797 1 .5692 1 .6125 
1 .6802 1 .6905 1 .6455 
1 .6350 1 .6775 1 .7440 
1 .8592 1 . 8907 1 .8705 

Deutschemarks Japanese yen Swiss francs Belgian French francs francs 
£ $ £ $ £ $ $ $ 

---- ---- --- ---- ---- --- ---- ----

3.8698 2.5551 359.89 237.43 3.1820 2.1005 5 1 . 1 6  7.6266 3.7903 2.8470 31 6.80 237.55 3.1290 2.3507 57.78 8.7399 3.7842 2.9407 307.08 238.30 3 . 1 550 2.4543 59.30 8.9758 3.1 828 2.1 694 246.80 1 68.33 2.6350 1 .7963 44.63 6.9222 2.9413 1 .7977 236.50 144.67 2.4394 1 .4917 37.35 6.0107 3.1 236 1 .7577 227.98 1 28.24 2.6030 1 .4650 36.80 5.9631 3.0795 1 .8809 225.66 1 38.04 2.6780 1 .6362 39.41 6.3808 

3.1 755 1 .7736 224.0500 125.1 500 2.6755 1 .4945 37.1800 6.0577 3.2332 1 .8503 224.3700 128.4100 2.7624 1 .5810 38.7600 6.2918 
3.1 399 1 .9333 224.29 1 38. 1 7  2.7548 1 .6956 40.46 6.5458 3.0709 1 .9235 227.17 142.29 2.6486 1 .6591 40.25 6.5050 2.8765 1 .8 1 52 226.77 143.08 2.5479 1 .6078 38.12 6. 1 772 2.8003 1 .6908 245.05 1 47.99 2.4938 1 .5058 35.28 5.7346 
2.81 16 1 .6775 260.04 1 55.1 8  2.4163 1 .4421 34.59 5.6420 2.9653 1 .5937 270.33 145.27 2.4871 1 .3370 32.78 5.3436 
3.9516 2.72 1 5  336.2800 231.6000 3.1654 2. 1 800 55.5800 8.3250 3.6535 3.1550 29 1 .2900 251.5500 3.0137 2.6025 63.1 900 9.6475 3.5299 2.4420 289.3900 200.2000 2.9770 2.0595 50.0800 7.5050 2.8524 1 .9225 234.7200 1 58.2000 2.3910 1 .61 1 5  40.0200 6.3725 2.9607 1 .5690 228.3300 1 2 1 .0000 2.3955 1 .2695 32.8500 5.3175 3.2047 1 .7725 225.9100 1 24.9500 2.7156 1 .5020 37.1700 6.0565 
2.9051 1 .8390 225.2700 142.6000 2.5473 1 .6125 38.6000 6.2395 2.8034 1 .7865 224.1 600 142.8500 2.5029 1 . 5950 37.5700 6.0950 2.7275 1 .691 5 231.8800 143.8000 2.4868 1 .5422 35.5900 5.7862 
2.8320 1 .6855 242.6200 144.4000 2.5136 1 .4960 35.2200 5.7247 2.8632 1 .6937 251.5500 148.8000 2.5163 1 .4885 35.2500 5.7265 2.7870 1 .6937 259.7400 1 57.8500 2.4666 1 .4990 35.0400 5.6945 
2.7447 1 .6787 259.8800 1 58.9500 2.3724 1 .451 0 34.6200 5.6325 2.8442 1 .6955 255.7300 1 52.4500 2.3955 1 .4280 34.8800 5.7205 2.9067 1 .6667 265.3500 1 52.1 500 2.4739 1 .4 1 85 34.2400 5.5980 
2.9561 1 .5900 271.9500 146,2700 2.5131 1 .3517 32.6900 5.3320 2,98 1 1  1 .5767 272.0700 143.9000 2.47 1 1  1 .3070 32.4000 5.2885 2.9286 1 .5657 258.3500 1 38.1 200 2.4298 1 .2990 32.2500 5.2455 

For notes and definitions see the February Bulletin 

Spanish Sterling Swedish peseta krona 
---- ---- ----

104.3 105.3 99.0 1 02.5 100.6 100.9 100.0 100.0 100.0 96.8 9 1 .5 97.0 96.2 90.1 95.2 99.0 95.5 95.1 103.3 92.6 95.9 
99.8 96.7 95.4 103.5 97.1 95.5 

102.6 93.6 96.2 103.3 91 .7 96.3 1 03.9 88.1 95.4 105.2 88.1 94.5 
108.7 88.6 94.8 109.8 94.2 93.7 
100.9 1 05.6 99.7 103.6 94.0 101 .4 96.4 98.4 98.5 96.2 86.0 95.4 98.6 93.6 93.5 102.2 97.4 95.5 
1 04.2 88.4 95.9 103.8 86.4 94.8 105.2 86.0 94.3 
104.8 89.0 94.0 105.3 89.9 94.8 105.9 87.9 95.3 
108.1 86.6 95.2 109.0 89.0 94.6 1 1 0. 1 9 1 .4 94.4 
1 1 0.5 94.1 93.8 109.3 95.0 93.6 108.8 93.3 93.4 

Italian Netherlands ECU London lire guilders r:OId price 
$ $ £ $ 3pm lixing) 

---- ---- ---- --- ---

1 .520.1 9  2.8558 1 .7044 1 . 1 255 423.27 1 ,757.1 0  3.2103 1 .6931 1 .2718 360.39 1 ,90728 3.3171 1 .6998 1 .3206 31 7.33 1 ,489.75 2.4471 1 .4948 1 .0189 368.00 1 ,296.65 2.0257 1 .4200 0.8679 446.53 1 , 302.65 1 .9785 1 .5060 0.8475 436.63 1 ,371 .95 2. 1 216 1 .4886 0.9094 381.04 

1 ,316.15 2.0006 1 .5310 0.8551 4 1 5.1 300 1 ,356.53 2.0885 1 .5527 0.8886 394.1 000 
1 ,407.93 2. 1 791 1 .51 1 7  0.9308 374.02 1 , 385.58 2.1 688 1 .4816 0.9281 367.26 1 ,337.30 2.0488 1 .4094 0.8894 389.20 1 ,254.39 1 .9054 1 .3746 0.8300 406.45 
1 ,232.00 1 .8874 1 .3708 0.8179 364.95 1 , 1 76.66 1 .7955 1 .4337 0.7705 381 .97 

1 ,651 .00 3.0590 1 .7550 1 .2086 381.50 1 ,933.00 3.5625 1 .6334 1 .4 1 05 308.30 1 ,669.00 2.7540 1 .6279 1 . 1 262 327.00 1 ,338.00 2.1720 1 .3861 0.9342 390.90 1 , 1 59.00 1 .7645 1 .4478 0.7673 486.50 1 ,30625 2.0015 1 . 5426 0.8532 41 0.75 

1 ,351.50 2.0755 1 .4 1 67 0.8968 375.30 1 ,31 5.75 2.0 1 60  1 .3806 0.8798 408.15 1 ,268.50 1 .9 1 07 1 .3572 0.84 1 7  401.00 
1 ,251.50 1 .8995 1 .3886 0.8264 41 5.05 1 ,250.75 1 .9065 1 .3987 0.8274 407.70 1 ,248.00 1 .9085 1 .3646 0.8293 368.50 
1 ,229.00 1 .8885 1 .34 1 2  0.8203 367.75 1 ,247.75 1 .9085 1 .3804 0.8229 363.05 1 ,223.50 1 .8765 1 .4086 0.8077 352.50 
1 , 1 64.50 1 .7920 1 .43 1 2  0.7698 372.30 1 , 1 70.00 1 .7760 1 .4394 0.7613 387,75 
1 , 1 7225 1 ,7650 1 .4224 0.7604 408.40 



18 continued 
International interest rates 

Last worl<ing day 
1983 
1984 
1 985 
1 986 
1 987 
1 988 
Last worl<ing day 
1 989 OCt. 

Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

fl:y 
June 
July 
Aug. 
Sept. 

Last worl<ing day 
1 988 
Last worl<ing day 
1 989 OCt. 

Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 
�r. 

ay 
June 
July 
Aug. 
Sept. 

US TreuUrr; 
billa(3mont a) 

UK ratea (3 months) 

Treasury Interbank Euro-
bills =J 

dollar 
depos�s, 
London 

---- ---- ---
Per oent per annum 

9.86 
8.00 
7.1 1 
5.85 
5.91 
8.38 

7.96 
7.90 
7.92 
8.00 
7.97 
8.09 
8.02 
7.99 
7.99 
7.75 
7.67 
7.43 

---- ---- ---

9.07 9.34 9.87 
9.34 1 0.03 8.62 

1 1 .50 1 1 .94 7.97 
10.85 1 1 .22 6.31 
8.75 8.91 7.25 

12.94 13.16 9.25 

1 5.18 1 5.75 8.63 
1 5.01 15.22 8.44 
1 5.01 1 5.06 8.31 
15.03 1 5.08 8.31 
1 5.04 1 5.19 8.31 
1 5.18 1 5.20 8.44 
1 5.20 15.34 8.63 
1 5.04 15_16 8.31 
14.84 14.91 8.25 
14.88 1 5.00 7.88 
14.84 14.97 8.00 
14.84 14.95 8.25 

Dollar 
euro-
oommerdal 
paper 
(3months) 

7.28 
9.20 

8.58 
8.40 
8.26 
8.27 
8.27 
8.39 
8.57 
8.28 
8.27 
7.85 
7.97 
8.20 

ECU Treasu ry bills I ECU Ubid fix 

1 month 3 months 6 months I 1 month 3 months 
--- ---

Per cent per annum 
--- ----

7.78 7.83 7.86 7.88 8.00 

8.73 8.68 8.56 9.13 9.13 
9. 13 9.09 9.09 9.38 9.56 
9.78 9.80 9.59 10.06 10.31 

1 0.42 1 0.39 1 0.07 1 0.69 1 0.69 
10.60 10.52 1 0.46 1 0.88 1 0.88 
10.92 10.88 1 0.85 1 1 . 13  1 1 .25 
1 0.69 1 0.76 1 0.77 10.75 1 1 .00 
10.55 10.86 10.99 1 0.63 1 1 .00 
9.17 9.63 10.15 9.63 10.06 

1 0.07 1 0.07 10.45 10.31 10.56 
9.75 9.84 9.84 10.00 10.00 
9.75 9.74 9.90 9.94 1 0.25 

US dollara in London Deutschemarks in London 

Spot Forward premium! Spot Forward premium! 
sterling discount (3months) ; sterling discount (3months); 
exchange sterling at a exchange sterling at a 
rate premium +/ rate premium .' 

discount - discount -
USS Cents peroent DM Pfening per cent 

perannurr per annum 
--- - --- --- ---

1 .4520 0.26 0.72 3.9516 
1 . 1580 -0.35 -1.21 3.6535 
1 .4455 -1.29 -3.57 3.5299 
1 .4837 -1 .69 -4.56 2.8524 -4.20 -5.89 
1 .8870 -0.84 -1.36 2.9607 -3.80 -5.13 
1 .8080 -1.61 -3.56 3.2047 -5.75 -7_18 

1 .5797 -2.52 -6.38 2.9051 -4.90 -6.75 
1 .5692 -2_50 -6.37 2.8034 -4.65 -6.63 
1 .6125 -2.54 -6.30 2.7275 -4.30 -6.31 
1 .6802 -2.61 -6.21 2.8320 -4.42 -6.25 
1 .6905 -2.81 -6.65 2.8632 -4.60 -6.43 
1.8455 -2.60 -6.32 2.7870 -4.63 -6.84 
1 .6350 -2.63 -6.43 2.7447 -4.52 -6.59 
1 .6775 -2.77 -6.61 2.8442 -4.74 -6.67 
1 .7440 -2.75 -6.31 2.9067 -4.62 -6.36 
1 .8592 -3. 1 5  -6.78 2.9561 -4.82 -6.52 
1 .8907 -3. 1 1  -6.58 2.881 1 -4.84 -6.23 
1 .8705 -2.96 -6.33 2.9286 -4.42 -6.04 

I Inter-bank bid ratea (3 months) 

6 months I Deulsch ... Japanese French Netherland Swiss 
marks yen francs guilders francs 

8.13 5.38 4.56 8.63 5.69 4.75 

9.13 6.72 5.25 8.88 7.06 6.88 
9.63 7.25 5.44 9.03 7.31 7.38 

10.31 7.88 5.56 9.50 7.94 7.63 
1 0.69 8.13 6.44 10.19 8.25 7.94 
10.88 8.00 6.56 10.56 8.38 7.81 
1 1 .31 8.25 6.81 1 1 .31 8.75 9.06 
1 1 .19 8.13 7.00 10.81 8.75 9.81 
1 1 .38 8.44 7.31 10.75 8.88 9.31 
10.50 8.06 7.31 10.25 8.19 8.81 
10.88 8.25 7.28 9.69 8.50 9.25 
10.38 8.06 7.21 9.93 8.19 8.56 
1 0.44 8.16 7.56 10.00 8.25 8.81 

For notes and definitions see tbe February Bulletin 



For notes and definitions see the February Bulletin 



19 .1 continued 
Seasonally adjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
translers 

less: 
Gross lixed capital formation at 
home 

Increase in value 01 stocks and 
work in progress 

line 

2 

3 

4 

FinanciaI 8urplu8+/deficit- 5 

c;;'�:'7Ir:8
in financial asset8 and 

Assets: increase+ldecrease­
Uabi/ities: increase-ldecrease+ 
Notes and coin 
Sterling Treasury bills 
British government secur�ies 
National savings 
Certilicates 01 tax deposit 
Net government indebtedness to 
BanKing Department 

Northern Ireland central government 
debt 

Government liabilities under 
exchange cover scheme 
Other public sector financing: 

Non-marketable debt 
Short-term assets 

Issue Department's transactions in 
bills 

Government loreign currency debt 
Other government overseas 
linancing 

Oflicial reserves 
Local authority debt 
Public corporation debt 
Depos�s with banks: 

Sterling sight 
Sterling time 
Foreign currency 

Banks' net external transactions 
Depos�s with building societies 
Bank lending 
(excluding public sector): 
Foreign currency 
Sterling 

Credit extended by retailers 
Identified trade credit: 

Domestic 
I �ort and export 

Loans for house purchase: 
Building societies 
Other 

Other public sector lending 
Other lending by linancial 
institutions 

Unit trust units 
UK company securities 
Overseas securities 
lile assurance and pension lunds 
Miscellaneous domestic 
instruments 

Direct and other Investment 
abroad 

Overseas direct and other 
investment in the Un�ed Kingdom 

Miscellaneous overseas instruments 
Accruals adjustment 

Financial transactions 

Balancing �em 

6 
7 
8 

9 

1 0  

1 1  

1 2  

1 3  

14.1  

14.2 

15 

1 6  

1 7  

1 8  
1 9  

20 

2 1 . 1  
2 1 .2 

2 t .3 

2 1 .4 
22 

24.1 
24.2 

25 

26.1 

26.2 

27.1 
27.2 

28 

29 
30 

3 1  

32 

33 

34 

35 

36 

37 

38 

39 

40 

Central Local Public Public 
government authorities corporations sector 

+2,560 

-1 ,0 1 3  

- 1 ,445 

-23 

+79 

-635 
-904 
+906 

-429 

-232 

-164 

+5 

+ 1 2  

-439 

-1 ,0 1 9  

+73 

+76 
-454 

+389 

-49 
+31 

-4 

-1 

+ 1 03 

-22 

+ 1 27 

+25 

-2,605 

+2,684 

+2,016 

+483 

-1 ,306 

+f ,f93 

-3 
-1 

-3 

-183 

-33 

+50 

�80 
-762 

+ 1 4  

-49 

+21 

-9 

- 1 2  

+2,023 

+ 173 

+ 1 ,020 

+ 1 ,025 

+957 

-1 ,126 

+ 1 7  

..a73 

+55 
+6 

+ 1 0  

+ 1 48 

+44 

-2 

+439 

-48 

-570 

-277 
- 1 5 1  

-14 

+920 

� 

-2 

-1 

+12 

+15 

-242 

+535 

+5,601 

+427 

-3,877 

+2,145 

-580 
-901 
+91 5 

-281 

-188 

-164 

-183 

-1 ,0 1 9  

+73 

+76 
-535 

-131 

-1 ,206 
-882 

-4 

+920 

-8 

-52 

+ 1 23 

-5 

-22 

+142 

+ 1 ,806 

-2,094 

+4,239 

Banks 

-20 
�77 
- 1 37 

+8 

+ 1 64 

+59 

+83 

+ 1 70 

-3,958 
-5,530 

-2,382 

+3,136 
-728 

+79 
+7,995 

+2,085 

-669 

-742 

-93 

+35 

-25 

+ 1 9  

-198 

-1 ,526 

Building Other 
societies financial 

Industrial 
and 

institutions oommercial 

+5,259 

- 1 0 1  

-3,453 

+1 ,705 

+ 1 3  
+ 1 60 
- 1 7 1  

+29 

+ 1 1 8  

+ 1 ,053 

-4,478 

+23 

+6, 1 2 1  

+684 

-1 ,048 

-1 1 3  

-1 ,043 

+1 ,420 

+1 ,524 

+3 
-57 

+347 

+2 

+ 1 04 

+290 

-53 

+269 

+20 

+2,594 
+945 

+706 

+322 

+1 ,037 
-1 ,969 

+81 

+392 

+45 
-43 

+ 1 34 

+ 1 ,430 

-5,367 

-1 , 1 1 4  

-35 

-24 

+ 1 3 1  

+97 

+ 287 

oompanies 

+5,387 

-187 

-1 3,124 

-2,258 

-10,182 

+57 
+663 
+450 

+24 

+ 1 34 

-7 

+26 

+621 

+32 

-440 
+1 ,523 

+1 ,6 1 5  

+853 

�33 
-4,582 

+83 

-854 

+75 

-79 

-434 

-402 

+2,381 

+282 

+2,281 

-2,276 

+315 

-1 ,070 

+ 438 

-1 0,620 

For notes and definitions see the February Bulletin 

Personal Overseas Residual 
sector 

+7,300 

-139 

-5,744 

-31 0  

+1 ,107 

+574 

-560 

+255 

+ 1 7  

-5 

-19 

+49 

-27 

+3,0 1 0  
+2,891 

+65 

+4,0 1 5  

-283 
-1 ,467 

�3 

-147 

� , 1 2 1  
-2,425 

� 

-295 
+43 

�61 

-95 

+5,389 

+ 1 , 1 94 

� 

- 1 00 

+408 

+5,406 

-4,299 

sector 

+4,943 

+4,943 

-47 
+ 1 ,0 1 2  

�44 

+ 1 08 

-79 

-76 
- 1 6  

-32 

-3,136 
+ 1 6  

�7 

-36 

+2,851 

-2,974 

- 1 56 

-2,273 

+2,425 

�07 

-3,931 

+8,874 

error 

+282 

+282 



19.2 Public sector financial transactions(a) 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 ---

--- --- --- --- --- 4th qtr � 
Line 

Saving 1 
Capital transfers (net) 2 
Capital expenditure 3 

+3,472 +4,337 +6,573 +16,485 +18,860 +4,031 +5,070 
-416 -127 +299 +914 + 1 ,299 +791 +360 

-1 2,908 -1 1 ,981 -1 1 ,029 -1 0,586 -1 4,054 -2,463 -3,176 

Financial surplus+/deficit- 4 -9,852 -7,771 -4,157 +6,81 3 +6,105 +2,359 +2,254 

Lending 5 
Purchases of UK company securities 6 
Retail and trade credit 7 

-197 -B2 -129 +191  +1 ,440 +138 +326 
-2,356 -3,8 1 4  -5,91 1 -B, 1 54 -4,5 1 3  -1 , 188 --895 

+32 -Bl 0  --82 -752 +586 --816 -255 
Accruals adjustment 8 +309 -1 ,078 +564 + 1 , 140 -175 +380 +728 

Liquid assets 9 
Miscellaneous transactions 1 0  

- - - - - - -
--484 --485 -989 -986 -431 -710 -SO 

Financial transactions requiring 
financing (assets: decrease -) 1 1  -2,696 -B,029 -B,547 -B,561 -3,093 -2,196 -146 

Balancing �em 1 2  +295 +773 +91 6 +1 ,781 --48 +362 -1 ,893 

Borrowing requirement(b) 1 3  - 7,451 - 2,515 + 1 ,474 + 1 1 ,593 + 9,246 + 4,193 + 4,293 

Financed by (borrowing +): 
Central government: 

External transactions 1 4  +1 ,740 +576 -5,982 -435 +6, 191  +525 +1 , 15 1  
Notes and coin with the public 1 5  
Bank borrowing 1 6  
Other domestic transactions 17  

+528 +766 +771 + 1 , 162 +886 + 188 -322 
+220 + 1 ,088 +978 -276 -721 +2,640 -1 .708 

+9,3 1 6  +5,990 +8,294 -5,1 1 0  -1 1 ,372 -5,230 -2,0 1 3  

1 8 + 1 1 ,804 + 8,420 + 4,061 - 4,659 - 5,016  - 1 ,877 - 2,892 

Local author�ies: 
External finance 1 9  +82 +99 +101  -12 -B7 -15 -7 
Bank borrowing 20 
Other domestic transactions 2t 

-2,052 -3,027 -2,24t -2,093 --848 -469 -SOS 
-1 ,402 -2,206 -2,523 -2, 1 1 4  -1 ,076 -1 ,209 +330 

22 - 3,372 - 5,134 - 4,663 - 4,2 t9  - t ,991 - 1 ,693 - 1 82 

Public corporations: 
External finance 23 -23 -BO -285 -31 1 -2,233 -121 -470 
Bank borrowing 24 --848 -1 ,453 -579 -1 ,51 1 +78 -531 -149 
Other domestic transactions 25 - 1 1 0  +742 --8 -893 --84 +29 -BOO 

26 - 981 - 771 - 872 - 2,71 5 - 2,239 - 623 - 1 ,2 19  

(a) Timing diHerences may mean small variations between data i n  this table and  other presentations in this Bulletin. 
(b) Financial surplus/defic�, less financial transactions requiring financing, less balancing �em. 

2nd qtr 

+4,027 
+184 

-3,370 

+841 

+95 
-1 ,750 

+224 
-421 

-
+93 

-1 ,759 

+1 ,543 

+ 1 ,057 

+ 1 ,1 5 1  
+636 

+71 
-1 ,708 

+ 1 50 

-15 
-79 

-577 

- 671 

-396 
+633 
-773 

- 536 

19.3 Industrial and commercial companies' financial transactions 
£ millions; seasonally adjusted 

Line 
Saving 1 
Capital transfers (net) 2 
Gross fixed capital formation 3 
Increase in value of stocks 4 

Financial surplus+/deficit- 5 
plus Unremined prof�s 6 

Adjusted financial surplus+/defic�- 7 

Assets: inerease+ldecrease-
Liabilities: inerease-ldecrease+ 
Retail credit granted 8 
Net identified trade credit 9 
Trade investments, mergers, etc 10  
Long-term investment abroad 1 1  
Import depos�s 1 2  
Accruals adjustment 1 3  

Financial transac1ions requiring 
financing 1 4  

Balancing �em 1 5  

Net financing requirement(a) 1 6  

Assets: inerease-ldeerease+ 
Liabilities: increase+ldecrease-
Financing 
Bank borrowing 1 7  
Other borrowing (including Issue 
Departmenl bill transactions) 1 8  

Capital issues 19  
Overseas inveslmenl inflow 20 
Notes and coin 21 
Bank deposits: 

Sterling sight 22 
Sterling time 23 
Foreign currency 24 

Treasury bills, British government 
securities, CTDs and local 
authority temporary debt 25 

Other domestic assets 26 
Miscellaneous overseas instruments 27 

Total 28 

1 985 

---

+31 ,661 
+ 1 1 2  

-24,800 
-2,575 

+4,398 
- 1 , 141  

+3,257 

+171 
+101  

+3,699 
+3,870 

-
+626 

+8,467 

+1 ,797 

-7,007 

+6,913 

+1 ,031 
+5,261 

-352 
-45 

-738 
-2,31 0 
-1 ,283 

-459 
--82 

-929 

+ 7,007 

1 986 1 987 

--- ---

+29,587 +37, t98 
+378 +78 

-26,533 -32, t53 
-2,575 -5,928 

+857 --805 
- 2,576 - 3,622 

-1 ,719 -4,427 

+68 +248 
+480 +68 

+2,826 +3,727 
+5,545 + 15,236 

- -
-149 -234 

+8,770 +19,045 

+2,370 -2,137 

-1 2,859 -21 ,335 

+8,689 +14,963 

+1 ,384 -1 ,528 
+1 0,376 +1 7,745 

+2,S09 +2,188 
-B8 -65 

-3,552 -4,725 
-4, 151  -4,523 
-3,012 +448 

+ 1 75 +38 
-660 +779 

+1 , 169 -3,985 

+12,859 +21 ,335 

1 988 1 989 1 988 1 989 ---

--- --- � � 
+39,593 +30,937 +10,695 +9,681 

+465 -298 -10 -33 
-40,355 -45,966 -t o,757 -1 1 , 1 2 1  
-1 0,053 -9,227 -4,31 9  -3,501 

-1 0,350 -24,554 -4,391 -4,974 
- 6, 188 - 5,209 - 1 ,798 - 475 

-1 6,538 -29,763 -B,189 -5,449 

+190 +5 + 1 1 1  -1 1 
+606 --859 +627 + 102 

+10,564 +1 5,555 +2,090 +2,71 0 
+14,144 + 1 7,034 +4,336 +6,009 

- - - -
-213 -30 -465 --86 

+25,291 +31 ,705 +6,699 +8,724 

+764 -1 8,0 12  -2,2 1 5  -3,232 

-42,593 -43,456 -1 0,673 10,941 

+30,474 +35,291 +6,963 +8,840 

+3,287 +3,458 + 1 , 1 1 0  +225 
+8,883 +1 0,338 +3,051 +98 
+3,708 +9,668 +728 +3,289 

-94 -76 -12 +28 

-1 ,897 -2,136 -241 -1 ,638 
-4,355 -7,51 0  -1 ,620 -2,286 

-225 -2,061 -190 +991 

+507 -4,416 +509 -557 
+341 +186 -561 +250 

+1 ,964 +714  +936 +1 ,701 

+42,593 +43,456 +1 0,673 + 1 0,941 

(a) Adjusted financial surplus/defic�, less financial transactions requiring financing, less balancing item. 

For notes and definitions see the February Bulletin 

2nd qtr 

+9,655 
-27 

-1 1 ,547 
-3,276 

-5,195 
- 855 

-B,050 

+84 
-45 

+ 1 , 1 5 1  
+4,575 

-
-52 

+5,71 3 

-4,995 

-6,768 

+8,359 

+520 
+2,659 
+3,089 

-56 

-258 
-2,51 3 
- 1 ,6 1 7  

- 1 ,410 
+484 

-2,489 

+ 6 ,768 

1 990 

3rd qtr � � 2nd qtr 3rd qtr 

+4,430 +5,333 +4,51 1 +5,601 
+193 +562 +653 +427 

-3,478 -4,030 -3,770 -3,883 

+1 ,145 +1 ,865 +1 ,394 +2,145 

+703 +300 -31 7  +71 
- 1 , 161  -707 -B4O -5 

+702 --85 -1 ,205 +912 
-396 --86 +901 + 1 ,806 

- - - -
-177 -297 -50 + 1 20 

-329 --875 -1 ,31 1 +2,904 

-75 +286 -248 +4,239 

+ 1 ,549 + 2,454 + 2,953 -4,998 

+ 1 , 1 75 +2,735 -1 ,726 +74 
+3t5 +257 -4 1 5  +647 

+1 ,954 -1 , 1 84 +686 -781 --844 
-3,003 -4,630 -1 ,895 +2,570 

+ 441 - 2,822 - 3,350 +2,510 

-12 -33 -21 -16 
-1 ,281 + 1 ,0 1 7  -102 + 1 ,71 1 

-495 -334 +971 +822 

- 1 ,788 + 650 + 848 +2,51 7  

-576 -791 +2 -32 
-88 -31 8  -215 +612 -125 

+462 +827 -238 -B09 

- 202 - 282 - 451 - 29 

1 990 

3rd qtr � � 2nd qtr 3rd qtr 

+5,78t +5,820 +6,668 +5,387 
--85 -153 -31 7  -187 

-1 1 ,659 -1 1 ,639 -1 3,045 - 1 3, 1 24 
-2,283 -167 -1 ,542 -2,258 

--8,246 -B, 1 39 --8,236 -10 , 182 
- 1 ,382 - 2,497 - 1 ,749 - 841 

-9,628 --8,636 -9,985 -1 1 ,023 

-46 -22 +42 +83 
--874 -42 +986 -779 

+7,947 +3,747 +37 +1 , 162 
+2,426 +4,024 +3,1 34 +2,657 

- - - -
+88 +20 -343 -1 ,070 

+9,541 +7,727 +3,856 +2,053 

-823 --8,81 1 -7,360 -1 0,620 

-1 8,346 -7,552 -6,481 -2,456 

+ 1 4, 1 20 +3,972 +6,099 +5,4 1 5  +3,628 

-137 +2,850 +1 ,643 -121 
+3,492 +4,089 +2,373 +1 ,402 

+694 +2,596 +3,888 +1 ,274 
-27 -21 +38 -57 -2 

+ 1 25 -365 -942 +440 -264 
-237 -2,355 -2,774 -1 ,523 +580 

+60 -1 ,41 4 -1 ,923 -1 ,6 1 5  -3, 1 1 6  

-957 -1 ,503 -1 ,939 -2, 1 6 1  
+424 -972 +2,064 -283 
+789 +675 -2,046 -315 

+18,346 + 7,552 + 6,481 + 2,456 



19.4 Personal sector financial transactions 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 1 990 ---

--- --- --- --- --- 4th qtr � 2nd qtr 3rd qtr 4th qtr � 2nd qtr 3rd qtr 

line 

Saving 1 +23,421 +21 ,528 +18,810 +17, 178 +23,644 +4,757 +5,163 +5,867 +6,453 +6, 161  +6,9 1 6  +7,300 
Capital lransfers (nel) 2 +422 -32 -262 -1 ,227 -737 -738 -253 -1 1 3  -55 -316 -158 -139 
Capital expenditu re 3 -1 5,803 -1 8,342 -22,41 3  -27,970 -27,360 -7,710 -7,372 �,735 �,258 �,995 �,317 �,054 

Financial surplu8+/deficit- 4 +6,040 +3,154 -3,865 -12,019 -4,453 -3,691 -2,462 -981 +140 -1,150 +441 +1 ,107 

Assets: increase+ldecrease-
Uabilities: increase-Idecrease .. 
Borrowing 
For house purchase 5 -19,1 1 7  -27,106 -29,016 -40,347 -33,698 -9,050 -7,998 -8, 1 86  -8,701 -8,824 -8,278 -8,546 
Bank borrowing (other than for 
house purchase) 6 �,655 -5, 1 74 -8,654 -12,930 -1 3,599 -3,127 -3,936 -3,337 -3,61 1  -2,705 -3,105 -1 ,750 -1 ,722 
Credit extended by retailers 7 -210 --95 -248 -190 -5 -1 1 1  +1 1 -84 +48 +22 -42 -83 
Other 8 +1 ,060 +1 ,052 +81 3  .737 +2,481 +996 +205 +1 ,442 +142 +692 --478 -212  

9 -24,922 -31 ,323 -37, 105 -52,730 --44,821 - 1 1 ,292 - 1 1 ,71 8 -10,165 -12,124 -10,8 1 5  -1 1 ,903 -10,591 

Financial aaaets 
Notes and coin 10  +450 .673 .643 +944 +753 . 1 1 6  -285 +561 +270 .207 -377 +574 
British government securtties 1 1  
National savings 1 2  

.1 ,447 +1 ,781 .1 ,620 -3,640 -3, 1 58 -1 ,801 -838 -865 -804 -851 -284 �60 
+2,469 +2,534 .2,302 +1 ,41 0 -1 ,518 .69 -279 -123 -761 -355 --476 .255 

Certificates of tax deposit 1 3  + 10  .. 43 .72 .29 +27 +35 . 1 3  .8 -5 .1 1 +1 1 .17 
Local authority debt: 

Temporary 1 4  +376 .275 +96 .57 -72 +302 -841 -868 .872 .365 -812  --468 
Long-term 1 5  --968 -832 -1 , 198 -71 3  -348 --425 +282 .370 -755 -245 +436 +517 

Bank deposits: 
Sterling sight 1 6  .6,473 +7,266 .7,448 +8,605 .10,971 �70 .2,348 .3,076 +4,072 +1 ,475 +1 ,475 +3,010 .1 ,998 
Sterling time 1 7  
Foreign currency 1 8  

Depostts with building societies 1 9  

-1 ,579 + 1 , 140 +771 +8,092 +10,968 .2,561 .1 ,566 +1 ,852 .3,391 .4,107 .3,456 .2,891 .1 ,070 
.245 .35 .175 .222 +216 .83 .95 .321 -367 .167 .195 +65 +202 

.13,314 . 1 1 ,847 .13,633 +20 , 167 .1 7,339 +4,792 .5,1 1 5  .3,539 +4,740 +3,997 .4,042 +4,01 5 .5,109 
Unit trust units 20 .986 .2,034 .3,241 -166 -716 -268 � --490 .2 -168 +88 .43 
UK company securities 21 
Overseas securities 22 

-5,722 -4,377 -7,623 -1 1 ,695 -16,41 2 -2,41 3 -4,319 -2,650 �,413 -3,030 -3,841 -861 
.1 ,284 .1 ,168 .1 ,664 +994 .1 ,566 + 1 1 2  +473 +80 .480 +533 +374 -95 

Lile assurance and pension fu nds 23 .18,973 +19,798 .20,335 .21 ,281 .28,533 +6,425 .5,555 +6,510 .8,262 .8,206 .6,008 +5,389 
Other 24 .580 .501 .281 . 1 , 120 -591 +274 +220 +72 .174 -1 ,050 -133 .1 ,205 

25 .38,339 .43,885 .43,460 .46,706 +47,558 + 9,291 + 9,445 . 1 1 ,593 +13 , 158 .13,369 +10,162 +15,997 

Total financial 1ranaactiona 26 +13,417 +12,562 +6,355 -8,024 +2,737 -2,001 -2,273 +1 ,428 +1 ,034 +2,554 -1 ,741 +5,406 

Balancing ttem 27 -5,377 -9,408 -10,220 -5,995 -7, 190 -1 ,690 -189 -2,409 -894 -3,704 .2,182 -4,299
/
" 

19.5 Overseas sector financial transactions 
Claims on UK: Increase+/decrease-
�iaQilities 10 UK: Increa�decrease. 

ml Ions; seasonally a �usted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 1 990 

--- ---- --- ---- ----- � � 2nd qlr 3rd qtr 4th qtr � 2nd qtr 3rd qtr 

line 

Financial surplua+/deficit- -2,750 +24 .4,182 +15,151 +19,126 +5,477 +4,520 +4,668 +6,150 +3,788 +4,612 +4,943 
UK private sector transactions 
Investments: 

Securities 2 -1 5,984 -20,589 .1 3,61 1 - 2, 1 40 -24,783 - 4,096 - 6,963 - 5,449 - 3,815 - 8,556 + 3,940 - 1 23 
Other 3 -2,328 -1 ,680 �,666 -7,349 -324 -1 ,3 16  -1 ,048 +1 ,373 -1 ,51 1 +862 -1 , 1 36 +152 

Depostts, loans, etc. 
UK banks 4 . 7,41 9  . 1 1 ,430 + 2,430 .13,702 .15,257 . 6, 191  + 7,31 1 - 1 ,459 . 9,666 - 261 . 3,486 -3, 1 36  
Miscellaneous 5 +679 +667 -3.039 .3,639 .10 , 132 -1 19  +2,642 +2,985 +4,891 --424 +2,234 -880 

6 -10,21 4 -10,266 + 6,336 . 7,852 • 282 • 660 . 1 ,942 - 2,550 . 9,231 - 8,379 + 8,524 -3,787 

UK public sector tranaactions 
56 97 1 39 78 45 36 Lending abroad 7 - 1 45 - 1 70 - 1 07 - 1 89 - 337 - 6 - - - - -

External finance: 
Central government 8 . 1 ,740 + 576 - 5,982 - 435 + 6,191 • 525 + 1 , 15 1  . 1 , 15 1  + 1 , 1 75 . 2,735 - 1 ,726 • 74 

Local authortties 9 .82 +99 .101 -12 -87 -15 -7 -15 -12 -33 -21 -16 

Public corporations 10 -23 -80 -285 -31 1  -2,233 -121 --470 -396 �76 -791 .2 -32 

Miscellaneous 1 1  -3 -248 .406 + 1 1 0  +166 .424 -1 57 -221 .286 .258 +7 -1 34 

12  . 1 ,651 + 1 97 - 5,867 - 837 + 3.720 • 757 • 5 1 1  • 422 • 734 . 2,091 - 1 ,783 - 1 44  

Balancing ttem 1 3  +4,491 +6,536 +3,713 +6,136 +15,124 +4,060 +2,067 +6,796 -3,815 +1 0,076 -2,129 +6,874 

For n otes and definitions see the February BuUetin 



19.6 Building societies' financial transactions 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 

------ ------ ------ ------ ------ 4th qtr � 2nd qtr 3rd qtr 

line 
Sources of fund. ( increase +) 
Depos�s(a) by: 

+42 +420 +407 +403 +1 ,062 +233 -228 + 1 49 +120 Banks 1 
OFls 2 + 1 96  +384 +277 + 1 72 +569 +65 + 1 1 6  + 1 06 + 1 45 

ICCs 3 +493 +525 -19 +351 +3,698 -151 +473 +794 +1 ,074 

Persons 4 +13,3 1 4  +1 1 ,847 +1 3,633 +20 , 1 67 +1 7,339 +4,792 +5,1 1 5  +3,539 +4,740 

Overseas 5 - 1 9  +503 +908 +477 +349 + 1 08 + 1 55 +87 +43 

Public sector 6 + 1 37 +39 +759 +739 +252 -513 +469 +351 

Bank borrowing 7 +724 +1 ,031 +504 +391 -922 -42 -268 -482 -121 

Other borrowing 8 
Capital Issues 9 +1 , 1 1 6  +3,641 +544 +3,240 +2,346 +514 +1 ,069 -138 +710 
Accruals adjustment 1 0  +995 -1 ,404 +321 +484 +1 ,351 +239 +1 ,085 +574 +28 

Total sources of funds 1 1  + 16,861 +17,084 +16,614 +26,444 +26,531 +6,010 +7,004 +5,098 +7,090 

Uses offunds (increase +) 
Lending for house purchase to: 

Personal sector 1 2  +1 4,71 1 +19,548 +1 4,567 +23,691 +24,000 +5,275 +5, 1 8 1  +6,028 +6,123 

ICCs 1 3  
Other lending 1 4  +84 + 1 1 4  +484 +946 +2,360 +278 +346 +464 +710 
Bank deposits 1 5  +3,092 +1 , 1 42 +5,943 +4,657 +2,293 +1 ,594 +1 ,001 -271 +1 ,202 
Other short-term assets 1 6  -136 +77 -547 -393 +817 +43 +62 +429 +804 
British government secur�ies 1 7  +91 -1 ,523 -1 , 1 92 +560 -2,617 -32 -1 ,202 -595 -924 
LA longer-term debt 1 8  -182 -290 -273 -253 - 1 50 -46 -62 -49 -32 
Other financial assets 1 9  +69 +293 +317 +355 +590 -390 +1 ,230 +357 -640 

T olal uses of funds 20 +1 7,729 +19,361 +1 9,299 +29,563 +27,293 +6,722 +6,556 +6,363 +7,043 

Nel financial transaction. 
(total uses minus total sources) 21 +868 +2,277 +2,685 +3,1 1 9  +762 +712 -448 +1 ,265 -47 

(a) Including holdings of building society CDs. 

19.7 Banks' and building societies' consolidated financial transactions 
£ millions; seasonally adjusted 

Sources of funds (increase +) 
Depos�s with: 

line 

Banks 1 
Building societies 2 

Other borrowing 3 
Capital issues 4 
Accruals adjustment 5 

Total sources of funds 6 

Uses offunds (increase +) 
Lending for house pu rchase by: 

Banks 7 
Building societies 8 

Other lending by: 
Banks 9 
Building societies 1 0  

Other short-term assets 1 1  
British government secur�ies 1 2  
LA longer-term debt 1 3  
Other financial assets 1 4  

Total use. o f  funds 1 5  

Net financial transaclion. 
(total uses minus total sources) 1 6  

1 985 1 986 1 987 1 988 1 989 1 988 1 989 ------
4th qtr 1 st qtr ------ ------ ------ ------ ------

+13,984 +13,396 +14,838 +21 ,926 +22,694 +16,206 + 1 8,702 
+22,030 +42,553 +39,437 +51 , 1 66 +67,401 +5,066 +5,346 

+318 +146 +64 +347 + 1 79 +88 +44 
+7,214 +5,376 +3,895 +6,693 +8,687 +2,075 +1 ,820 
+1 ,222 -1 ,427 +364 +536 +1 ,462 +261 +1 ,062 

+44,768 +60,044 +58,598 +80,668 1 00,423 +23,696 +26,974 

+4,223 +5,196 +10,1 1 2  +10,907 +7,186 +2,364 +2,398 
+1 4,71 1 +1 9,548 +1 4,567 +23,69 1 +24,000 +5,275 +5,181  

+1 7,739 +27,988 +40,243 +53,41 7 +69,1 1 0  +1 3,282 +21 ,470 
+84 + 1 1 4  +484 +946 +2,360 +278 +346 

-283 -258 +1 ,361 +1 ,347 +1 ,792 +4,158 -1 , 1 69 
+359 -230 -2,1 1 5  -1 ,805 -4,522 -1 , 1 23 -1 ,736 

-1 ,545 -1 ,720 -597 -335 -733 -53 -83 
+1 4,285 +1 4,303 +660 +2,077 +1 1 ,871 +443 +3,705 

+49,573 +64,632 +64,715 +90,245 1 1 1 ,064 +24,624 +30,1 1 2  

+4,804 +4,881 +6,1 1 7  +9,577 +10,641 +928 +3,138 

For n otes and definitions sce the February Bulletin 

2nd qtr 3rd qtr 

+ 1 2 , 1 37 +22,184 
+4,995 +6,353 

+45 +45 
+1 ,760 +2,648 

+601 -7 

+19,538 +31,223 

+1 ,200 +1 ,467 
+6,028 +6,123 

+1 5,010 +21 ,902 
+464 +710 
+336 +2,5 1 0  
-712 -1 ,705 
-152 -371 

+2,375 +1 ,832 

+24,549 +32,468 

+5,01 1 +1 ,245 

1 990 

� � 2nd qtr � 

+1 ,021 +885 -728 +376 
+202 +489 +322 

+1 ,357 +1 ,753 +853 +1 ,597 
+3,997 +4,042 +4,01 5 +5,109 

+64 + 1 70 + 1 6  +52 
+432 -578 -72 

-51 +124 -23 

+705 +759 + 1 ,048 +899 
-304 + 1 45 + 1 ,043 

+7,423 +7,789 +6,474 

+6,678 +6, 1 42 +6, 1 2 1  

+840 +672 +684 
+572 +696 + 1 ,053 
-478 +291 +246 
+104 -549 -171 -234 

-7 +30 +74 +4 
-157 -6 - 1 1 3  

+7,552 +7,276 +7,894 

+129 -513 +1 ,420 

1 990 

4th qtr � 2nd qtr 3rd qtr 

+ 1 4 , 1 26 +1 8,374 +7,681 
+6,052 +5,876 +5,134 

+45 +25 +25 
+2,459 +1 , 1 67 +2,674 

-194 +233 +1 ,241 

+22,488 +25,675 +16,755 

+2, 1 2 1  +2,536 +2,085 +923 
+6,678 +6, 1 42 +6, 1 2 1  +6,056 

+10,718 +1 1 ,40 1  +8,097 
+840 +672 +684 

-31 +2,025 -336 
-369 -1 ,803 -308 -533 
-127 -145 +14 

+3,959 +3,439 +292 

+23,789 +24,267 +16,649 

+1,301 -1 ,408 -106 



19.8 Other financial institutions,(a) financial transactions 
£ millions; seasonally adjusted 

line 
Financial liabilitiea:(increase -) 
Foreign currency bank borrowing 1 
Sterling bank borrowing 2 
Unit trust units 3 
Capital issues 4 
Life assurance and pension funds 5 
Other 6 

7 

Financial assets :(increase +) 
Bank deposits 8 
Building society cer@cates 01 

deposh 9 
Local authority temporary debt 1 0  
Treasury bills, CTOs a n d  other 

short-term assets 1 1  
British government securhies 1 2  
Local authority securities 1 3  
U K  company securities 1 4  
Overseas securities 15 
Loans for house purchase 1 6  
Long-term lending t o  local 

authorhies 1 7  
Other 1 8  

1 9  

Net financial transactions 20 

(a) Excluding building societies, 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 ----
--- --- --- --- --- 4th qtr � 2nd qtr 

-976 --6,955 -7,058 -1 ,041 -7,439 -1 ,070 -4,054 --646 
-3,195 -7, 1 70 -9,568 -8,972 -12,781 -2,122 -4,640 -2,468 

-986 -2,034 -3,241 + 1 66 +716 +268 +60 +490 
-468 -2,018 -2,432 -4,276 -4,760 --698 --679 - 1 ,352 

- 1 8,420 - 1 9, 1 1 6  -19,718 -20,373 -28,208 --6,105 -5,282 --6,393 
-5,207 -4, 1 01 -3,831 -7,021 -16,045 -2, 1 99 -1 ,741 -7,432 

-29,252 -41 ,394 -45,848 -41 ,51 7 --68,51 7 - 1 2 , 1 26 - 1 6,536 -1 8,001 

+4,465 +9,5 1 4  + 1 7 ,543 +1 1 ,354 +1 8,505 +4,361 +3,91 1 +4,873 

+ 1 96  + 384 + 277 + 1 72 + 569 + 65 + 1 1 6 + 106 
-4 1 5  -457 +61 -74 +361 -199 - 1 0  +342 

+ 1 34 +442 +606 + 1 , 1 0 1  +2,393 -433 +1 ,771 +477 
+5,235 +3,223 +780 -34 -8,560 -573 -3,871 -2,815 

+ 1 1 +43 +26 +21 +27 +7 + 1 2  + 7  
+7,999 +9,570 + 1 5,6 1 4  +1 1 ,366 +8,782 +4,291 +3,832 +3,257 
+6,980 + 1 4,868 -7,590 +6,126 +21 ,088 +2,541 +3,748 +5,565 

+625 +2,814 +4,721 +5,934 +2,586 + 1 ,436 +435 + 1 ,029 

+83 +238 +267 +21 5 +84 +48 +41 +35 
+834 +1 ,976 +4,201 +953 +5,692 +410 +832 +1 ,71 4 

+26 , 1 46 +42,6 1 6  +36,506 +37,1 35 +51 ,527 + 1 1 ,955 +1 0,8 1 7  +1 4,590 

-4,377 -218 -9,340 -4,378 -16 ,986 -170 -5,718 -3,409 

For notes and definitions see the February Bulletin 

1 990 

3rd qtr 4th qtr � 2nd qtr 3rd qtr 

--6 1 7  -1 ,722 + 1 ,2 1 6  +1 ,037 
-3,354 -2,319 -3,413 -1 ,969 -2,410 

-2 + 1 68 -88 -43 
- 1 ,601 -928 -314 -1 ,022 
--6,365 --6, 1 68 -5,962 -5,367 
-3,609 -3,263 -1 , 1 93 -1 ,702 

-1 7,748 - 1 6 ,232 - 9,754 -9,066 

+5,176 +4,545 +4,130 +4,245 

+ 1 45 + 202 + 489 + 322 
-3 +32 -167 +375 

-123 +268 +479 + 1 35 
-2,187 +31 3  -539 +347 

-4 + 1 2  -35 +23 
+545 + 1 , 1 48 +2,484 +1 , 1 56 

+6,308 +5,467 -1 ,342 +1 ,430 
+1 ,035 +87 -269 +392 

+21 -13 -35 -1 29 
+794 +2,352 + 1 99 +1 ,054 

+ 1 1 ,707 + 1 4,41 3  + 5,394 +9,350 

-6,041 -1,818 -4,358 +287 



Add itional notes to the tables 

The notes and definitions to Tables 1 -1 8  are published in full 
each year in the February Bulletin only. Changes to the notes 
are included, cumulatively, in subsequent issues until they are 
incorporated in a revised full set of notes in the following 
February. 

Banks in the United Kingdom 

A full list was published in the February 1 990 Bulletin. The 
following amendments have been made in the quarter to 30 
September 1 990. 

Other British banks 
Delete 
Ulster Bank Trust Company 

Change of name 
Belmont Bank Lld 
(formerly Dumenil Lld) 
Independant Trust and Finance Lld 
(formerly Argonaut Securities) 
Roxburghe Bank Lld 
(formerly Roxburghe Guarantee Corporation Lld) 
U LC Trust Lld 
(formerly Eagil Trust Co Lld) 

American banks 
Change of name 
Corestates Bank NA 
(formerly Philadelphia National Bank) 

Japanese banks 
Add 
Sanwa International plc 
The Hokuriku Bank Ltd 

Delete 
Associated Japanese Bank ( International) Lld 

Other overseas banks 
Add 
Credit Suisse Finandal Products 

Delete 
ANZ Grindlays Bank (Jersey) Lld 
Barbados National Bank 
Euro-Latinamerican Bank plc 
International Commercial Bank plc 
Libra Bank plc 
National Bank of Nigeria Lld 

Change of name 
Commerdal Bank of London plc 
(formerly Commerdal Bank of the Near East) 
English Trust Company Lld 
(formerly PK English Trust Company Lld) 
Gota Bank 
(formerly Gotabanken) 

3.1  to 3.7 UK banks' balance sheets 

Some smaller institutions report at end-quarters only; the 
coverage of some of the groups in these tables is therefore 
not complete. The groups affected are British Merchant, 
Other British, American and Other Overseas, but in no case 
is the coverage of total liabilities/assets less than 97.5%. 
Figures for those institutions which report at end-quarters 
only are shown separately in Table 3.8 (see below). 

Changes occur from time to time in the monthly reporting 
population, the following affecting end-calendar quarter 
figures for 1 989 and 1 990. 

Number of institutions Net increase in:  

Foreign 
Sterling currency 

Joining Leaving assets assets 

£ millions £ millions 

1 989 Dec. 7 5 299 - 1 98 

1 990 Mar. 1 1 1 00  
June 6 9 1 1 6 7 
Sep!. 3 6 -325 72 

3 UK banks' balance sheets: 
.8 quarterly reporting institutions 

This table aggregates the balance sheets of the UK offices of 
those UK banks which report only quarterly. 

Changes occur from time to time in the quarterly reporting 
population, the following affecting figures for the 2nd and 3rd 
quarters 1 990. 

Number of institutions 

Joining 

At end-quarter 

1 990 June 

1 990 Sep!. 

Leaving 

7 

2 

Net i ncrease in:  

Sterling 
assets 

Foreign 
currency 
assets 

£ millions £ millions 

-3 1 9  -273 

-6 -2 



5 UK banks: analysis of bank 
lending to UK residents 

This analysis, which is not seasonally adjusted, covers loans, 
advances and acceptances in both sterling and other currencies 
provided by monthly-reporting institutions to their UK resident 
non-bank customers. It does not include funds lent by the discount 
houses. The figures for loans and advances also include, 
indistinguishably, the following: secured money at call placed with 
Stock Exchange money brokers and gilt-edged market makers; 
holdings of time deposits placed with, and certificates of deposit 
issued by, building societies ; prior to May 1 989, holdings of 
securities issued by building societies having an original maturity of 
one year or more, and with effect from May 1 989, including 
securities of all maturities ; amounts lent under the Department of 
Trade and Industry special scheme for shipbuilding for UK buyers. 
It does not, however, include funds placed through the local 
authority money market nor funds lent to UK banks or overseas 
residents. The figures for acceptances are for bills accepted by 
reporting institutions under facilities granted to UK residents (other 
than UK banks) which are still outstanding; those discounted by the 
reporting institution itself are included under advances but not under 
acceptances. 

6.1 UK banks 

Where appropriate, the effects of changes in the reporting 
population have been excluded from the transactions figures. 
The effects of changes occurring in the total reporting 
population during 3rd quarter 1 990 have been excluded, and 
are as follows: 

Number of institutions 

Joining Leaving 

At end-quarter 

1 990 Sept. 3 8 

Net increase in:  

Foreign 
Sterling currency 
assets assets 

£ millions £ millions 

-331 70 

9.1 Security yields 

Two new series were added to this table in the August 1 990 Bulletin 
- 2% Index-Unked Treasury Stock 1 996 and 2.5% Index-Unked 
Treasury Stock 2016. The yields shown assume a constant annual 
rate of inflation from the date of the last published RPI of 5%. For 
more information see the additional notes to Table 1 3.4 in the 1 990 
edition of Financial Statistics Explanatory Handbook published by 
the CSO. 

9 Treasury bill  tender and short-term 
.2 money rates 

Two new series were added to this table in the August 1 990 Bulletin 
- Deposit account 7 days' notice and 6-month interbank sterling 
market rate. The interbank rate shown is the mean of the bid and 
offer rates at 1 0.30 a.m. The deposit account 7 days' notice rate is 
average paid by selected retail banks grossed up at the current rate 
of composite rate tax. 

9 Influences on the cash position of the 
.4 money market 

In this issue there is a new table showing monthly data for 
influences on the cash position of the money market. 
The first part of the table provides a long run of data from April 
1 988, consistent with that published each month in Table E of the 
Monetary Statistics press release booklet. 
The second part reflects the 'alternative presentation' of money 
market influences as also shown in the Bulletin section 'Operation of 
monetary policy' (Table F). It is intended to update this table from 

time to time in future annexes. 



Contents of recent Quarterly Bulletins 

A review and assessment of recent economic and financial developments at home and abroad is published in four sections at the 
start of each Bulletin. These commentaries are accompanied from time to time by notices, supplementary notes and feature 
'boxes' on topical subjects. They are followed by special articles and speeches: those published recently are listed below. In 
addition, the Bulletin includes brief notes not listed here, and the regular statistical annex. 

Articles and speeches (indicated S) 

November 1987 
Japanese banks in London 
Ownership and control of UK banks (S) 
The early development of the sterling commercial paper 

market 
Statistics on euronotes and eurocommercial paper 
The external balance sheet of the United Kingdom: recent 

developments 
Growth, debt and development (S) 
Pre-emption rights 
Distribution of the national debt: end-March 1 987 
Performance of large companies 

February 1988 
Personal credit in perspective (S) 
The equity market crash 
The markets, the City and the economy (S) 
Recent developments in the corporate and bulldog sectors of 

the sterling bond market 
S upervision of the wholesale money markets (S) 
The financial behaviour of industrial and commercial 

companies, 1 970-86 
The net debt of the public sector: end-March 1 987 

May 1988 
Developments in international capital and banking markets 

in 1 987 
Convergence of capital standards and the lessons of the 

market crash (S) 
Trends in real interest rates 
Inflation-adjusted sectoral savings and financial balances 
The management of liquidity (S) 
The composition of company boards 
Alternative measures of aggregate company liquidity 

August 1988 
European currency and European central bank - a British 

view (S) 
Company profitability and finance 
The co-ordination of regulation (S) 
Regional labour markets in Great Britain 
Trends in real rates of return 
Share repurchase by quoted companies 

November 1988 
One year on . . .  the economy and the City (S) 
ECU fmancial activity 
Target 1 992 (S) 
The external balance sheet of the United Kingdom: recent 

developments 
Revisions to the calculation of effective exchange rates 
The net debt of the public sector: end-March 1 988 
Gilt edged settlements: recent developments in the CGO 

service 
Sector financing: 1 987 
Performance of large companies 

February 1989 
The gilt-edged market since Big Bang 
The development of the European Monetary System (S) 
The housing market 
Takeover activity in the 1 9 80s 
Building societies: the changing environment (S) 
Seasonal adjustment of the monetary aggregates 

May 1989 
Europe, 1 992 and the City (S) 
Trends in profit margins 
The market in currency options 
Personal credit problems (S) 
Inflation-adjusted sectoral saving and financial balances 
Developments in international banking and capital markets 

in 1 988 
Stockbuilding behaviour in the United Kingdom 

August 1989 
The future of monetary arrangements in Europe 
Company profitability and finance 
The development of the sterling bond market (S) 
A survey of interest rate futures 
Mutilated Bank of England notes 
Challenges facing the sterling wholesale payment system (S) 
The single European market: survey of the UK financial 

services industry 
Invisible eamings of the UK commodities and financial 

futures markets 

November 1989 
London as an international financial centre 
Monetary policy, equity markets and the City's 

infrastructure (S) 
The market in foreign exchange in London 
The external balance sheet of the United Kingdom: recent 

developments 
Takeovers, buyouts and standards in the City (S) 
Chart analysis and the foreign exchange market 
The net debt of the public sector: end-March 1989 
Profitability of large companies 

February 1990 
Recent sectoral financial behaviour 
Central banking in Europe (S) 
The single market and its implications for Europe 's 

monetary arrangements (S) 
The gilt-edged market: developments in market-making 

in 1 989 
Developments in the international syndicated loan 

market in the 1 980s 
Venture capital in the United Kingdom 

May 1990 
The interest rate transmission mechanism in the 

United Kingdom 
Monetary policy in the second half of the 1 9 80s (S) 
The role of brokers in the London money markets 
Inflation-adjusted sectoral saving and financial balances 
Developments in international banking and capital markets 

in 1 989 
New equity issues in the United Kingdom 

August 1990 
Approaches to EMU (S) 
Company profitability and finance 
Personal saving and borrowing (S) 
World payments trends in 1 989 
The United Kingdom ' s  proposals for economic and 

monetary union (S) 
Beyond Stage 1 of EMU (S) 
The determination of the monetary aggregates 

Subscription arrangements and details of other Bank publications are given on the reverse of the contents page. 
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