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Personal sector financial transactions
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transactions
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Additional notes to the tables. p 1 :
Notes and definitions to the tables appear in full in the February issue. Only
changes since February are published in this issue.
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Symbols and conventions
not available.

— nil or less than half the final digit shown.
figures above and below are not strictly comparable.

Owing to rounding of figures, the sum of the separate items will
sometimes differ from the total shown.

‘Government stocks’ comprise British government and government-
guaranteed stocks.

Longer series and data on magnetic tape

For those who prefer to have data in machine-readable form, a magnetic
tape service is available covering most of the tables currently included in the
statistical annex. The machine-readable data contain longer runs, and, in
some cases, more frequent observations and additional details. Longer runs
of some series, as well as many of the series which were discontinued from
the March 1979 issue, can also be supplied on tape, diskette or computer
printout in response to specific requests. Further information regarding this
service may be obtained from the Bank at the address given on the reverse
of the contents pages.

The Financial Statistics Division have produced a 1990 edition of long runs
of monetary data in booklet and disk form. These data are consistent with
those data in Tables 2, 6,11 and 12 of this Bulletin. One copy of the booklet
is available to each institution free of charge. Subsequent copies are
available at £5.75 (including VAT) per copy, payable in advance. The
diskettes are available at a cost of £28.75 (including VAT) payable in
advance; they are IBM compatible, in a high density format, in both 34 and
5V inch sizes. The files contained on the diskettes will be in flat ASCII.
Further information about these services may be obtained by writing to the
Monetary Aggregates Group, Financial Statistics Division, BB-1, Bank of
England, London, EC2R 8AH.

Changes in this issue
Security yields and short-term money rates (Table 9.3)

As mentioned in the August 1990 Bulletin, Table 9.3 ‘Security yields and
short-term money rates’ does not appear in this issue.

Influences on the cash position of the money market (Table 9.4)

In this issue the Financial Statistics Division have introduced a new table
with monthly data for influences on the cash position of the money market.

The first part of the table provides a long run of data from April 1988,
consistent with that published each month in Table E of the Monetary
Statistics press release booklet. The second part reflects the ‘alternative
presentation’ of money-market influences as also shown in Table 2 on page
4609 of this issue. Itis’intended to update this table from time to time in
future annexes.




1 Bank of England: balance sheet

! £ millions
‘, Issue Department Banking Depsrtment
} Liabilities Assets Liabilities Assets
! Notes in  Notes in Government  Other Total Public Special Barkers Reserves Govemment Advances Premises, Notes
| circulation Banking securities securities deposits deposits deposits and other securities  and other equpment and coin
Department accounts accounts  and other
securities
ROWAEFA ROWAEFB ROWAEFC ROWAEFD ROWAEFE  ROWAEFF ROWAEFG RQWAEFH ROWAEF| ROWAEFJ ROWAEFK ROWAEFL ROWAEFM
| 1990 May 2 15,533 7 11,144 4,396 3,815 49 - 1,752 1,999 1,044 1,033 1,730 8
" 9 15,739 1 10,814 4,936 3,822 49 - 1,816 1,942 1,282 841 1,688 1
| - 16 15,440 9 10,561 4,889 3,637 45 - 1,691 1,885 1,197 792 1,638 10
* 23 15,662 8 11,898 3,772 3,704 43 - 1,753 1,893 1,027 1,108 1,561 8
- 30 15,869 1" 11,867 4,013 3,787 47 - 1,843 1,882 1,289 1,016 1,470 12
! June 6 15,626 4 12,487 3,143 3,896 53 - 1,831 1,997 1,251 694 1,946 5
= 13 15,598 12 13,296 2,314 3,676 47 - 1,658 1,957 1,120 770 1,774 12
» 20 15,615 5 13,348 2272 3,778 50 - 1,766 1,948 1,292 806 1,675 5
¥ 27 15,676 4 13,304 3,376 3,704 38 - 1,757 1,895 1,458 73 1,51 4
July 4 15,790 10 13,638 2,162 3,688 36 - 1,679 1,959 1,223 767 1,688 10
- 1 15,803 7 12,995 2,815 3,630 40 - 1,713 1,862 1,295 651 1677 7
! 18 15,861 9 12,120 3,750 3,644 39 - 1,637 1,953 1,464 573 1,598 9
1 25 15,888 12 11,335 4,565 3,668 14 - 1,739 1,873 1,399 842 1,415 12
Aug 1 15,925 5] 11,597 4,333 3.712 42 - 1,750 1,906 1,235 641 1,830
" 8 15,908 12 : 4,922 3,682 41 - 1,738 1,889 1,248 818 1,603 13
5 15 15,878 12 11,340 4,550 3,820 37 - 1,831 1,937 1,329 610 1,868 12
W 22 15,998 12 10,567 6,442 3,622 35 - 1,776 1,796 1,577 869 1,164 12
9 29 16,164 6 10,593 5,577 3,581 37 - 1,670 1,860 1,445 652 1,478 6
Sept 5} 15,815 5 12,427 3,393 3,879 32 - 1,755 2,077 1,336 692 1,846 5
12 15,738 12 13,499 2,251 3,861 34 - 1,704 2, 1,178 1,574 1,049 12
= 19 15,722 8 12,911 2,819 3,929 40 - 1,708 2,167 1,181 833 1,907 8
: 26 15,696 4 12,425 3,275 4,108 37 = 1,770 2,291 1,429 833 1,846 4
2 MO0, the wide monetary base
£ millions
Monthly-average series |Porc¢nt|9e growth ratea
Notes and coin in Bankers’ MO (wide monetary Notes and coin Mo
drculationoutsidethe  [operational [base)
Bark of England deposits with |(columns 1+2)
the Banking
Department
Unadjusted Seasonally |Unadjusted |Unadjusted Seasonally (Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted
adjusted adjusted
1 12 1 3 6 12 1 12 1 3 6 12
1 2 3 month month month month month month | month month month month month month
LOMAVAF LOMAVAG LQMAVAH LOMAVAL LOMAVAJ  LOMVOVT LOMVOUX LQGMVOUT LOGMVOUV LOMVOUW LQMVOUU LOMYVONA LOMVONS LOMVOMW LOMVOMY LOMVOMZ LOMVOMX
Change between average amounts outstanding
1989 Sept. - 142 32 -57 - 199 -25 -0.8 47 0.2 7.2 7.7 47 -11 45 -0.1 7.2 78 45
Oct. - 4 m 21 17 132 - 515) 0.6 7.8 8.5 5.5 0.1 53] 0.8 8.6 79 5.2
Nov. 138 106 7 145 13 0.8 5.7 0.6 5.9 7.6 5.8 0.8 5.6 0.6 5.1 7.6 547
Dec. 1,321 138 19 1,340 157 785 5.6 08 8.4 7.8 6.0 7.6 5.7 0.9 9.5 8.3 6.1
1990 Jan. -1,132 61 -10 -1,242 -49 -6.0 6.1 0.3 7.2 25 6.3 -6.5 5.6 -0.3 5.1 6.9 5.8
Feb. - 31 -3 65 - 246 4 -1.8 66 -0.2 3.9 49 6.5 -14 6.4 0.2 53 4.2 6.4
Mar. 98 52 -16 82 36 0.6 5.0 03 1.9 5.1 6.4 0.5 5.0 0.2 0.5 4.9 6.3
ﬁ:r. 565 196 99 664 295 3.2 8.8 1.1 5.0 6.1 7.3 38 8.9 1.7 8.5 6.8 73
ay 42 132 - 65 - 23 67 0.2 72 0.7 8.9 6.3 7.0 -0.1 7.0 0.4 9.2 6.2 6.9
June - 29 47 -18 - 47 29 -0.2 6.5 03 8.7 5.2 65 -03 6.4 0.2 9.0 4.7 65
July 232 -3 -61 171 -93 113 5.8 -0.2 319 4.1 5.8 0.9 5.5 -0.5 0.1 4.2 5.5
Aug. 147 96 61 208 157 0.8 53] 0.5 2.5 5.6 5.3 1.1 49 0.9 21 5.6 4.9
Sept. - 235 - 50 -19 - 254 - 69 ~1.3 48 -03 0.3 4.4 48 -14 4.7 -0.4 -0.1 4.4 46
LOMAVAA LQMAVAB LQGMAVAC LOMAVAD LOMAVAE

Aversge amount outstanding

| 1989 Sept. 17,365 17,311 139 17,504 17,450
Oct. 17,361 17,422 160 17,521 17,582

Nov. 17,499 17,528 167 17,666 17,695

Dec. 18,820 17,666 186 19,006 17,852

1990 Jan. 17.688 17,727 76 17,764 17,803
Feb. 17.377 17,696 141 17,518 17,837

Mar. 17,475 17,748 125 17.600 17,873

#r. 18,040 17,944 224 18,264 18,168

ay 18,082 18,076 159 18,241 18,235

June 18,053 18,123 141 18,194 18,264

July 18,285 18,091 80 18,365 18,171

Aug. 18,432 18,187 141 18,573 18,328
Sept. 18,197 18,137 122 18,319 18,259

For notes and definitions see the February Bulletin




3.

£ millions
Sterling lisbilities

1 Notes outstanding
2 Sight deposits : UK banks (b)

3 UK public sector
4 UK private sector
5 Overseas

6 Time deposits : UK banks (b)

7/ UK public sector
8 UK private sector
9 Overseas

10 CDs etc and other short—term paper ssued

11 Total aterling deposita (2 to 10)
12 hems in suspense and transmission
13 Captital and otherfunds

14 Total sterling lisbilities (1 + 11 to 13)

Other currency liabilities

15 Sight and time deposits : UK banks (b)

16 Other United Kingdom
17 Overseas

18 CDs etc and other short-term paper issued

19 Total other currency deposita (15to 18)
20 Hems in suspense and transmission
21 Capital and other funds

22 Total other currency liabilitiee (19 to 21)

23 Total lisbilitiea (14+22)

Sterling sssets

24 Notes and coin

25 Balances with Bank of England : Cash ratio deposits

26 Special deposits
27 Other

28 Market loans : Discount houses (c) : Secured

29 Unsecured
30 Other UK banks (b)

31 UKbank CDs (b)

32 Building society CDs and time deposits
33 UK local authorities

k< Overseas

35 Bills : Treasury bills

36 Eligible local authority bills

a7 Eligible bank bills

38 Other

39 Advances : UK public sector

40 UK private sector

41 Overseas

42 Total edvancea (39 to 41)
43 Barking Depastment lending to central government (net)
44 Investments : British government stocks

45 Other public sector

46 Building societies (d)

47 Other

48 Miscellaneous assats : tems in suspense and colitection
49 Assets leased

50 Other

51 Total sterling aaseta (24 to 38 + 42 to 50)
Other currency assets

52 Market loans and advances : UK banks (b)

53 UK bank CDs (b)
54 UK public sector
55 UK private sector
56 Overseas

57 Total ket loane and ad (52 to 56)
58 of which, advances

59 Bills

60 Investments : Building societies (d)

61 Other UK

62 Overseas

63 Total Investmenta (60 to 62)
64 Miscellaneous assets : tems in suspense and collection
65 Other

66 Total other currency assets (57 + 59 + 63 to 65)
67 Total asseta (51+66)

68 Acceptances : Sterling : Total

69 of which, by eligble barks
70 Other currency

71 Ekgbre kabilkies

ROMATFA
RQMATFC
RQMATFD
RQMATFE
RQMATFF
ROMATFG
ROMATFH
ROMATF I
ROMATFJ
ROMATFK

RQMATFB
RQMATFL
ROMATFM

ROMATFV

ROMATFO
RQMATFP
ROMATFQ
ROMATFR

RQMATFN
RQMATFS
RQMATFT

RQMVAJU
RQMATFU

RQMATFY
RQMVAAA
RQMVAAB
RQMATGA
RQMATGB
RQMATGC
RQMATGD
RQMATHJ
RQMATHK
RQMATGE
RQMATGF
RQMATGG
RQMATGH
RQMATGI
RQMATGJ
RQMATGL
RQMATGM
RQMATGN

ROMATGK
RQMATHL
RQMATGO
RQMATGP
RQMATHN
RQMATHO
RQMATGR
RQMATGS
RQMATGT

RQMATEW

RQMATGZ
RQMATHM
RQMATHA
RQMATHB
RQMATHC

RQMATGX
RQMATGY
RQMATHD
RQMATHP
RQMATHQ
RQMATHG

RQMATHE
RQMATGU
RQMVAAC

RQMVAJV
RQMATFU

RQMATHH
RQMVAAD
RQMATHI
RQMATFX

Banks in the United Kingdom: balance sheet of monthly reporting institutions

1989
Apr. May June(a) June(a) July Aug. Sept. Oct. Nov. Dec.
1,315 1,344 1,330 1,330 1,357 1,324 1,344 1,361 1,380 1,560
11,452 11,986 12,757 12,764 14,401 12,880 13,788 12,826 13,122 12,832
2,309 2,173 2,297 2,297 2,196 2,215 2,197 2,114 1,945 2,463
94,832 98,408 102,030 120,083 120,235 120,831 125,973 123,596 124,246 127,698
11,556 12,011 11,659 11,917 11,966 12,768 13,795 13,199 13,327 13,109
74,001 71,907 76.494| 77476 74,100 72,085 73,663 80,615 80,112 76,905
6.514 6.651 6,872 7.183 7.219 7,148 6,910 7,228 7.208 6,671
105,097 105,617 107,409| 115,372 117,829 121,363 123,576 126,512 126,519 130,527
53,707 53,074 54,092 54,128 54,778 55203 55,887 68,535 58,405 56,464
41,700 42,711 42,051 43,738 43,149 42656 43,556 46,992 46,32 42,787
401,170 404,538 415,661| 444,957 445873 447,000 459,344 471,615 471,207 469,555
10,580 9380 10,673] 11,163 11,651 9,610 11,078 10,585 9,475 9,764
48,198 48050 49,965 52,892 53,949 53,104 55452 54,838 54,965 66,331
461,263 463313 477,629 510,342 512829 511,137 527219 538,399 537,027 537,210
87,120 93,370 92,206 92,206 87,575 90,250 89,221 89,083 90422 79,675
35816 38,512 40,953 40,953 37,875 40,163 40,121 44,031 45754 45512
403,110 434,161 439,285| 439,285 421,652 435965 442,688 453,587 461,706 457,568
77,297 78,705 82,153 83,622 78,516 85,706 80,948 82,218 84,698 83911
603,344 644,749 654,597| 656,066 625,618 652,085 652,978 668,920 682,581 666,667
7172 7,554 8,031 8,031 7,132 6,040 7,654 7.898 6,976 5,864
20,199 21,474 22,083 22,023 21,994 24,271 24,642 24,663 24,421 23,942
630,715 673,777 684,721| 686,120 654,744 682,396 685,275 701,481 713,978 696,473
1,091,978 1,137,089 1,162,350 1,196,462 1,167,574 1,193,533 1,212,494 1,239,879 1,251,005 1,233,683
2,621 2,775 2,655 2,724 2,738 2,753 2,774 2,774 2,753 3,890
1,230 1,229 1,229 1,229 1,343 1,343 1,342 1477 1,477 1477
124 315 237 237 287 162 30 169 183 164
9,199 8,978 9,347 9,347 9,585 9,328 8,613 10,565 9,930 10,077
82 80 119 119 117 80 93 101 116 139
79914 77,579 62992 83,956 82,402 78,517 81457 87,527 86943 83,018
14,725 14,449 13,347 15,723 15,224 15,043 16,069 16,579 15,683 14,423
1,742 1,991 1,738 1,660 1,702 1,665 1,813 1,854 1,948 2,114
1,274 1,155 1,02 1,168 1,137 1,071 1,002 958 907 896
24233 24,837 26,186 26,186 24910 25,138 25,242 28,118 27,739 25,575
182 800 1,331 1,368 2,003 2,834 3,713 2,596 2,378 1,898
273 169 196 196 141 12 120 81 68 67
7.921 9171 8,832 10,291 10,251 9,899 9,869 9,887 8,717 9,895
905 754 827 627 669 586 607 578 734 762
1,922 1,827 1,887 1,887 1,828 1,663 1,654 1,731 1,743 1,683
252,440 255,746 262,848| 289,924 293,339 299,072 308,506 308,094 310,633 318,348
14,014 14,298 13,830 13,974 14,342 14,221 14,449 14,26 14,451 14,952
268,376 271,870 278,665 305,785 309,509 314,056 324,609 324,051 327,028 334,983
821 1,030 1,124 1,124 896 952 1,395 2,041 2,196 1,31
4,865 4,613 4,716 6.437 6,500 5919 5,658 5,929 5,774 5,190
248 245 254 254 270 280 285 280 272 262
2433 2,381 2123 2,084 2,195 2,161 2,225 2,344 2456 2,534
13,585 13,854 14,095 14,206 14,754 15,172 15,224 15,429 15,682 16,435
16,788 15,837 16,423 16,565 18,473 15,258 17,467 16,965 15,409 15,383
942 941 929 929 917 910 912 955 956 943
9,627 9,766 9,802 10,007 10,147 10,290 10,383 10,448 10,545 10,506
462,109 464,636 478,120| 512,233 516,170 514,437 531,003 541,705 539,902 541,950
82359 88,149 86,639 86,639 83,773 87,044 85236 85,762 87,028 75413
7,776 8,002 7.795 7,795 7,002 7,808 8,118 8,085 7,924 8,220
70 80 72, 72 68 61 58 62 55 50
63,104 67,031 71,363 71,363 68,498 73,748 73,065 76,840 78,551 77,923
425822 456,140 464,167 464,167 439,082 455,138 459,324 469,416 480,031 473,402
579,231 619,402 630,036 630,036 598,433 623,800 625,801 640,165 653,589 635,008
141,527 150,056 157,790, 157,790 151,764 159,942 156,705 163,290 167,891 165,751
3,783 4,207 4,250 4,250 4,189 4,745 4,783 4,526 4419 4,556
<] 81 80 73 73 70 81 88 1R 109
2,537 2,584 2,564 2,571 2,429 2,548 2,506 2,644 2,513 2,191
35549 37456 38,154 38,154 37,28 40,551 39,427 41428 41,984 42,281
38,179 40,131 40,798 40,798 39,730 43,168 42,014 44,160 44,629 44,581
6,83 6,635 6,828 6,828 7,004 5,620 7,041 7,431 6,341 5,049
1,842 2,084 2,32 2,32 2,050 1,763 1,851 1,693 2,126 2,539
629,968 672,459 684,233 684,233 651,404 679,096 681,490 698,174 711,103 691,733
1,091,978 1,137,089 1,162,350| 1,196,462 1,167,574 1,193,533 1,212,494 1,239,879 1,251,005 1,233,683
18,467 18,792 18,234 18,234 20,001 18,294 17,420 19,966 18,587 20,626
18,175 18,562 17,949 17,949 19,657 17,972 17,151 19,632 18255 20,260
3618 3645 3,880 3,880 3,872 3,996 4,009 4,083 4,334 4,929
290,013 296,018 302, 105] 328,800 332,340 338,165 348,030 349,849 350,934 356,441

(a) The two columns of data shown at June 1989 reflect the levels before and after the addition of Abbey National p.l.c. and Abbey National Treasury Services p.l.c. to the monthly reporting
population with effect from 1 July 1989. Data in the right hand column have been further adjusted to allow for the reclassification of existing business with Abbey National group at that date.
Readers are directed to pages 352-353 of the August 1989 Bullefin.

(Footnotes continued on gpposite page.)

For notes and definitions see the February Bulletin
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3 N | continued

£ millions
1990
Jan. Feb. Mar. Apr. May June July Aug. Sept. Sterling liabil tiea
1,373 1,362 1,388 1,454 1,440 1,428 1.444 1,423 1408 ROMATFA 1 Notes outstanding
13,265 12,956 13,923 13,016 12,169 12,721 11,498 12,019 15234 RQMATFC 2 Sight deposits : UK banks (b)
2,222 1,996 3,513 2,517 2,153 2,221 2,218 2,061 2,378 RQMATFD 3 UK public sector
124,041 124,537 129,758 130,809 131,603 136,580 133,938 132,844 136,509 RQMATFE 4 UK private sector
13,276 13,820 12,578 12,068 12,513 13,026 13,448 12,898 15220 RQMATFF 5 Overseas
77,758 79,109 81,412 80,620 83,453 84,394 80,846 83,104 79,845 RQMATEG 6 Time deposits : UK banks (b)
6,546 6,331 5,289 5,049 5,207 5,250 5,203 5,275 5,190 RQMATFH 7 UK public sector
132,066 133,040 135,273 136,518 139,180 141,851 142,028 144,546 145892 RQMATFI 8 UK private sector
57,858 57,778 61,948 63,039 62,359 62,854 62,900 63,387 62,020 RQMATFJ 9 Overseas
49,426 50,395 49,059 48,357 48,549 46,248 51,874 52,719 52,087 ROMATFK 10 CDs etc and other short~term paper issued
476,458 479,961 492,751 491,992 497,186 505,144 504,014 508,852 514,374 RQMATFB 11 Tota! aterling depoaita (2 to 10)
9,563 10,208 10,770 10,945 9,641 9,977 10,377 9,476 9,840 RQMATFL 12 lems in suspense and transmission
56,531 56,917 57,665 57,886 58,231 59,784 58,830 68,776 61,307 RQMATFM 13 Capital and other funds
543,925 548,447 562,574 562,277 566,497 576,333 574,665 576,528 586,928 RQMATFV 14 Total sterling liabilitles (1 + 11 to 13)
Other currency liabiilities
79,763 80,249 83,170 79,197 79,688 73,403 70,269 71,969 75,448 ROMATFO 15 Sight and time deposits : UK banks (b)
44,255 44,689 48,686 50,032 49,734 48,844 48,092 49,432 51,7860 RQMATFP 16 Other UK residents
442,604 441577 457,717 459,977 449624 433,519 420,997 420,640 434,965 RQMATFQ 17 Overseas
76,637 72,831 72,510 72,833 73,370 70,457 66,077 70,143 70,019 RQMATFR 18 CDs etc and other shor-term paper issued
643,259 639,347 662,083 662,038 652,416 626,222 605435~ 612,184 632,211 RQMATFN 19 Total other currency depoalts (1510 18)
7,420 8,147 9,280 7,759 6,774 7,025 7.181 8,561 7,866 RQMATFS 20 ltems in suspense and transmission
23,337 23,174 22,752 21,388 20,608 20,407 19,391 19,925 20264 RQMATFT 21 Capital and other funds
674,017 670,667 694,115 691,185 679,799 653,654 632,007 640,671 660,341 ROMVAJU 22 Total other currency liabilities (19 to 21)
1,217,942 1,219,115 1,256,689 1,253,462 1,246,296 1,229,987 1,206,672 1,219,198 1,247,269 ROMATFU 23 Total llabilitiea (14+22)
Sterling asseta
2,875 2,837 2,835 2,877 2,907 2974 2,929 3,155 2,995 RQOMATFY 24 Notes and coin
1477 1477 1,477 1,598 1,597 1,597 1,597 1,597 1,595 ROMVAAA 25 Balances with Bank of England : Cash ratio deposits
= = = = = = = - —- RQMVAAB 26 Special deposits
18 160 16 64 307 142 253 136 88 RQMATGA 27 Other
10,478 10,568 11,080 10,817 10,917 11,563 11,516 10,995 12,122 RQMATGB 28 Market loans : Discount houses (c) : Secured
108 79 101 55 64 110 93 107 102 RQMATGC 29 Unsecured
84,819 84,938 88,948 87,027 88,992 90,310 85,870 87,964 88,420 RQMATGD 30 Other UK banks (b)
15,941 16,445 15,247 15,547 15,557 14,284 16,596 16,378 16,371 RQOMATHJ 31 UK bank CDs (b)
2,094 2,607 2,818 2,666 2,411 2,275 2,168 2,351 2520 RQMATHK 32 Building society CDs and time deposits
867 839 820 806 747 756 718 676 628 RQMATGE 33 UK local authorities
25,499 24,364 26,348 26,293 26,906 27,731 27,160 28,345 28,446 RQMATGF 34 Overseas
1,996 3,176 3,518 3,596 3,193 3,924 3,959 3,986 3,888 ROMATGB 35 Bills : Treasury bills
41 46 53 46 45 35 46 41 56 RQMATGC 36 Eligible bills
11,414 10,698 10,717 9,917 10,361 9,514 10,149 10,403 9,827 RQMATGD 37 Eligible bank bills
681 747 ran 667 700 681 596 534 574 RQMATHJ 38 Other
1,618 1,626 1,586 1,883 1,626 1,676 1,730 1,815 1,701 RQMATGL 39 Advances : UK public sector
319,513 323,318 331,501 331,500 334,861 342,077 342,684 343290 350,281 RQMATGM 40 UK private sector
15,269 14,993 14,403 14,439 14,485 14,663 14,738 14,724 15,048 RQOMATGN 41 Overseas
336,400 339,936 347,489 347822 350,993 358,417 359,152 359829 367,030 RQOMATGK 42 Totsl advances (39 to 41)
1,683 1,252 1,277 1,459 1,369 1,441 1,414 1,458 1,056 RQMATHL 43 Banking Department lending to central government (net)
4,381 4,172 3,925 3,833 3,995 3,783 3,735 3,725 3,531 RQMATGO 44 Investments : British government stocks
272 274 283 283 286 294 290 235 293 RQMATGP 45 Other public sector
2,585 2,668 2,933 2,839 2,926 3,011 3,131 3,059 2,989 RQMATHN 46 Building societies (d)
16,653 16,427 16,612 16,910 16,976 17,645 17,737 17,922 18,186 RQMATHO 47 Other
15,252 15,927 17,495 18,714 16,413 16,673 17,235 16,456 16,357 RQMATGR 48 Miscellaneous assets : ltems in suspense and collection
916 929 943 939 929 915 904 876 991 RQMATGS 49 Assets leased
10,820 10,876 10,855 10,920 11,029 11,194 11,277 11,469 11,635 RQMATGT 50 Other
547,270 551,642 566,458 T 565604 569,619 579,268 578,525 581,760 589,599 ROMATEW 51 Total sterling assets (24 to 38 + 42 to 50)
Other currency assets
75,315 75,613 78,050 75,234 75,030 69,091 66,700 68,468 72,083 RQMATGZ 52 Market loans and advances : UK banks (b)
7.552 7,381 7474 7.367 7,570 7.598 6,837 6,635 7,748 RQMATHM 53 UK bank CDs (b)
49 63 50 62 43 35 36 45 50 RQMATHA 54 UK public sector
75,489 74,340 75,817 76,379 74,890 72,412 70,113 69,875 69,935 RQMATHB 55 UK private sector
454850 452449 465,892 466,828 459,240 443,721 429,593 436,485 451,256 RQMATHC 56 Overseas
T 613,255 609846 627,263 T 625870 616,773 592857 573279 581,508 601,072 ROMATGX 57 Total market loans and advances (52 to 56)
161,869 160,941 162,924 165,229 161,055 157,142 151,916 154,110 150,858 RQMATGY 58 of which, advances
3,798 3,827 4,328 4,450 4171 4,011 3,744 3,738 3,833 RQMATHD 59 Bills
69 207 98 91 121 89 98 108 112 RQMATHP 60 Investments : Building societies (d)
2223 2,092 2,199 2,295 2,382 2,315 2,092 2,118 2,234 RQMATHQ 61 Other UK
42,109 42295 46,059 45,961 44,958 43,530 41,648 40,788 41,406 RQMATHG 62 Overseas
44,401 44,595 48,357 T 48347~ a7461 45,935 43837 43,014 43,752 ROMATHE 63 Total Investmenta (60 to 62)
6,478 6,810 7,887 6,466 6,124 6,167 5,702 7.529 7,077 RQMATGU 64 Miscellaneous assets : ltems in suspense and collection
2,740 2,395 2,376 2,634 2,146 1,749 1,585 1,649 1,833 RQMVAAC 65 Other
T 670,671 667,473 690,231 T 687,768 676,677 650,720 628,147 637,438 657,670 ROMVAJV 66 Total other currency asseta (57 + 59 + 63 10 65)
1,217,942 1,219,115 1,256,689 1,253,462 1,246,296 1,229,987 1,206,672 1,219,198 1,247,269 RQMATFU 67 Total sssets (51+66)
22388 22686 22818 21920 22115 21,5582 22236 22345 21,197 RQMATHH 88 Acceplances : Sterling : Total
22,073 22375 22,485 21,596 21,738 21,147 21,849 21,932 20789 RQMVAAD 69 of which, by eligible barks
4,721 4,777 4,861 4,875 4,643 4,474 4,607 4,693 4,632 RQMATHI 70 Other currency
357,695 360883 369,874 369,733 372474 379342 379,587 383476 387,890 RQMATFX 71 Eligble habilties

(b) Comprises offices in Great Britain and Northern Ireland of institutions authorised under the Banking Act 1987, together with certain institutions in the Channel Island and the Isle of Man, and the
Banking Department of the Bank of England.

(c) Comprises all money-market dealing counterparties of the Bank of England which are authorised under the Banking Act 1987 regardless of ultimate ownership.

(d) Investments in building societies are now shown separately. Such investments were previously included in the ‘Other' row within sterling assets and the ‘Other UK' row within currency assets.

For notes and definitions see the February Bulletin
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£ millions

Liabilities

1 Notes outstanding

2 Sterling deps. : UK banks

UK public sector

UK private sector

Overseas

CDs / other short-term paper

OoOMaE W

7 Total sterling depoaite (2 to 6)
8  of which, sight deposits
9 F C deposits : UK banks

10 Other United Kingdom
1 Overseas
12 CDs / other short-term paper

13 Total other currency depoeita (9to 12)
14 Sterling and other currency liabilities : tems in
suspense & transmission, capital & other funds

15 Total liabllities (1+7+13+14)

Sterling assets

16 Notes and coin

17 Balances with Bank of England(inc.cash ratio deps)
18 Market loans : Secured money with disc.houses

19 Other UK banks

20 UK bank CDs

21 UK local authorities
22 Overseas

23 Total market loans (18 to 22)
24 Bills : Treasury bilis

25 Eligible local authority bills
26 Eligible bank bills
27 Other

28 Total billa (24 to 27)

29 Advanoces : UK public sector
30 UK private sector
31 Overseas

32 Total edvanceas (29 to 31)

33 Banking Dept lending to central govemment (net)
34 Investments : British government stocks

35 Other

Other currency ssseta
36 Market loans and advances : UK banks

37 UK bank CDs
38 UK public sector
39 UK private sector
40 Overseas

41 Total market loans and edvancea (36 to 40)
42  of which, advances

43 Bills

44 Investments

45 Sterling and other currency : Misc.ssets

46 Total assete(16+17+23+28+32 to 35+41+43 to 45)

47 Acceptances
48 Eligdle kabilties

Retail banks: balance sheet

1989
Oct. Nov. Dec.

1990
Jan. Feb. Mar.

Apr. May June

July Aug. Sept.

1,361 1,380 1,560
27,152 26,873 25,158
4,704 4,533 4844
192,440 192,391 197,761
24200 24,594 23,060
16,923 17,146 15,599

1,373 1,362 1,388
25,525 26,584 26,853
4573 4,383 5,213
196,950 197,615 202,207
23,532 23431 24,520
20,518 19,966 19,405

1454 1440 1,428
26,573 26,344 28,098
4034 3749 3,783
205,081 206,340 212,056
24270 23665 24,273
17,511 17,878 16,631

1,444 1,423 1,408 RQMATFA87
25,817 27,025 28,026 RQMVAAHS7
3,878 3,599 3,902 RQMVAAIS?
211,291 211,840 215,425 RQMVAAJS7
23,677 23,926 24,483 RQMVAAKS?
19,682 20,764 20,422 RQMATFK87

265,422 265,538 266,422
127659 127,409 130,764
10,409 9,367 6,589
10,227 9,967 10,042
41,968 42920 40,353

6,857 6208 6,499

271,099 271,979 278,198
126,659 126,269 131,500
7,873 9,100 8,638
9445 9,329 10,717
39,305 39,485 41,206
6,275 5,889 6,540

277,469 277,975 284,842
132,344 130,993 136,667
8,341 7508 6,708
10,811 10,545 10,134
41,503 39,641 38,061
735 6,789 6,518

284,346 287,155 292,250 RQMATFB87
134,716 132,832 139,406 RQMVAAGS 7
6,569 6,364 6,902 RQMVAANS7
9,720 10,355 10,971 RQMVAAOS87
35,535 35,607 36,810 RQMVAAP87
6,489 6,210 6,094 RQMATFR8?

69,461 68,461 63,482

59,042 58,552 60,030

62,897 63,802 67,102

59,330 60,851 63,078

68,011 64,483 61,421

62,549 60,366 61,645

58,303 58,536 60,776 RQMATFN87

60,591 59,638 61,802 RQMVAARS?

395,286 393,931 391,495

2742 2,724 3,861
1,061 1,088 1,064
7,331 7,025 6,952
29,238 31,169 29,3%6
7,144 6,426 6,047
291 283 293
6,101 6,120 4,800

394,699 397,983 409,767

2,847 2,809 2,810
930 1,071 924
7584 7,486 7,892
29,752 30,061 32,141
6,616 6,391 5,553
284 265 258
4914 5039 5,526

409,483 404,263 409,336

2,848 2877 2948
1,016 1,229 1,116
7,663 7,868 8,567
30,331 31,037 32257
5324 5248 4,094
285 272 291
5628 5479 5,616

404,684 406,751 416,245 RQMATFUS?

2,898 3,124 2,968 RQMATFY87
1,166 1,106 1,057 RQMVAAU87
8,344 7,840 8,976 RQMATGB87

28,511 30,697 31,960 RQMVAAWS7

50,105 51,023 47,488
2,199° 1,836 1,631
76 63 62
8,784 7861 9,093
197 241 204

49,150 49,242 51,370
1,704 1,725 2,002
37 37 45
10,409 9,901 9,895
254 341 303

49,231 49,004 50,825
2,066 1,855 2,565
37 40 30

9,052 9,861 8,766
274 308 264

5448 5410 5,519 RQMATHI87
2n 259 212 RQMATGES?7
5276 5455 5,868 RQMATGF87
47,8650 49,661 52,335 RQMVAKDS87
3,009 2902 2,828 RQMATGG87
41 37 52 RQMATGH87
9,512 9,867 9,453 RQMATGI8?
205 188 160 RQMATGJI87

11,256 10,000 10,989
460 435 370
202,021 203,091 207,579
5,171 5278 5,492

12,405 12,004 12,244
369 383 396
209,032 211,603 216,858
5583 5271 4,811

11,429 11,864 11,625
651 455 462
216,799 218,181 223,891
4897 4,830 4,870

12,767 12,983 12,453 RQMVAKES?7
534 576 484 RQMATGLS?7
223,751 224,491 230,145 RQMATGMS87
4874 4,849 4,924 RQMATGN8?

207,652 208,805 213,441
2,041 2,196 1,321
4115 4,077 3,719
7,878 8,142 8,806

16,216 14,999 9,483
96 125 108

7 8 28
11,620 11,338 12,120
46,749 46,917 46,538

214,984 217,257 222,065
1683 1252 1,277
2784 2,706 2,587
9,088 8,902 8,960

10,1860 10,756 10,980
127 285 285
35 36 3R
12,915 12,702 13,018
44,385 44,423 44,639

222,347 223,465 229,223
1,459 1,369 1,441
2469 2532 2,452
8970 9,178 9,886

11,606 10,498 9,274
213 250 307
2 14 15

12,818 12,491 11,725

46,002 41,946 40,979

229,150 229,915 235,553 RQMATGKS7
1414 1,458 1,056 RQMATHL87
2,507 2,520 2,452 RQMATGO87

9,890 9,951 10,131 RQMVABJS7
9,237 8,958 9,986 RQMATG287
397 442 560 RQMATHMS7
16 17 16 RQMATHA87

10,932 11,132 11,238 RQMATHB87
38,707 38,971 39,564 RQMATHC87

74,688 73,387 68,277
21,711 21,540 23,446
652 683 563
7686 7,698 7,938
25,409 24,111 24,025

67,642 68,202 68,054
23,907 23,804 23,691
434 412 692
8,283 8,539 10,383
24,470 25,582 27,499

70,665 65,199 62,300
23277 22,498 21,429

759 694 788
10,523 10,818 10,740
27,767 25,134 25,992

59,289 59,520 61,364 RQMATGX87
20,361 20,637 20,724 RQMATGY87

831 857 836 RQMATHD87
10,164 9,872 10,021 RQMATHE87
26,750 25,774 25,979 RQMVABTS87

395,286 393,931 391,495

6933 6,065 6,641
217,438 217,417 220,861

394,699 397,993 409,767

8,148 8249 8,001
223,441 224,820 228,685

409,483 404,263 409,336

7382 7419 7040

For notes and definitions see the February Bulletin

404,684 406,751 416,245 RQMATFUS?

7279 7,410 6,859 RQMVABUST
236,858 237,999 240,863 RQMATFX87
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£ millions
Liabilities
1 Sterling deps : UK banks
2 UK public sector
3 UK private sector
4 Overseas
5 CDs / other short-term paper

6 Total aterling depoaita (1to 5)
7  of which, sight depasits
8 F C deposits : UK banks

9 Other United Kingdom
10 Overseas
1 CDs / other short-term paper

12 Total other currency deposits (8 to 11)

13 Sterling and other currency liabilities : tems in
suspense & transmission, capital & other funds

14 Total llabliitles (6+12+13)

Sterling sesets

15 Notes and coin

16 Balances with Bank of England(inc.cash ratio deps)

17 Market loans : Secured money with disc.houses

18 Other UK banks

19 UK bank CDs

20 UK local authorities
21 Overseas

22 Total market loana (17 to 21)
23 Bills : Treasury bills

24 Eligible local authority bills
25 Eligible bank bills
26 Other

27 Total bills (23 to 26)

28 Advances : UK public sector
29 UK private sector
30 Overseas

31 Total advances (28 to 30)
32 Investments : British government stocks
33 Other

Other currency sssets

34 Market loans and advances : UK banks

35 UK bank CDs

36 UK public sector
37 UK private sector
38 Overseas

39 Total market loana and sdvences (34 to 38)
40  of which, advances

41 Bills

42 Investments

43 Sterling and other currency : Misc.assets

44 Total assets(15+16+22+27+31 to 33+39+41 to 43)

45 Acceplances
46 Ekgbie kabilties

British Merchant banks:® balance sheet

10,244 RQMVAAHO2
565 RQMVAAI02
15,652 RQMVAAJ02
2,368 RQMVAAK02
2,716 RQMATFK02

31,564 RQMATFB02
7,023 RQMVAAGO2
4,447 RQMVAANO2
3,429 RQMVAAQ02
7,336 RQMVAAP02

447 RQMATFR02

15,658 RQMATFN02

6,355 RQMVAAR02

53,578 RQMATFU02

2 RQMATFY02

70 RQMVAAUO02
599 RQMATGB02
11,098 RQMVAAWO02
3,539 ROMATHJO02
127 ROMATGE02
2,393 RQMATGF02

17,756 RQMVAKDO02
420 RQMATGGO2

5 RQMATGHO2

162 RQMATGI02
34 ROMATGJ02

620 RQMVAKEO2
126 RQMATGLO2
12,006 RQMATGM02
1,253 RQMATGNO2

13,385 RQMATGK02
7 RQMATGO02
2,596 RQMVABJ02

3,986 RQMATG202
565 RQMATHM02
21 ROMATHA02
1,507 RQMATHB02
10,018 RQMATHC02

16,097 RQMATGX02
3,694 RQMATGY02
72 RQMATHDO02
991 RQMATHE02
1,984 ROQMVABT02

53,578 RQMATFU02

3,544 ROMVABU02

1989 1980
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July  Aug. Sept.
10,966 10,553 10,203 9,668 9946 10,122 9,999 10,067 10,479 10,295 10,845
rAR] 805 636 591 633 591 685 546 514 524 616
13,686 13,907 14,056 14,034 14,157 15,004 14,950 15238 15,761 15304 15,176
1987 1,863 1,768 1,792 1,829 1,935 2120 2202 2,265 2345 2344
2726 2450 2226 2211 2,002 2,051 2,140 2238 2,159 2344 2436
30,076 29,578 28,888 28,295 28,566 29,702 29,794 30,292 31,178 30,812 31,417
5625 6,112 6,159 6,501 6,344 6442 7.012 6,941 7026 6976 6,751
4,084 4322 3,993 4,070 3,924 4,265 4,168 4,492 4416 4034 3934
3,145 3206 3,010 2833 2966 3,141 3390 3483 3,396 3,235 3,083
8279 8,426 8,296 7,828 7,944 8,028 8,046 7,909 7457 7.056 6,984
513 512 514 462 480 378 421 477 531 488 515
16,021 16,466 15,812 15,213 15,317 15,811 16,024 16,360 15,800 14,815 14,516
6211 6,313 6,677 6,542 6,635 6377 6312 6,523 6,468 6,262 6,052
52,308 52,358 51,377 50,050 50,519 51,891 52,130 53,175 53,447 51,890 51,985
3 3 3 3 3 3 2 3 2 3 2
61 61 62 61 61 62 70 70 69 69 /)
642 430 679 477 597 625 578 548 687 639 481
12,389 12,457 11,465 10,580 10,064 11,141 10,624 11,174 11475 10476 11,239
2,680 2430 2272 2,823 3301 2883 3210 3,168 3,388 3999 3475
267 234 224 219 214 193 184 158 144 136 129
2,085 2042 1,753 1638 1673 1614 2000 2213 2,540 2436 2,523
18,063 17,593 16,393 15,737 15,849 16,456 16,596 17,261 18,134 17,688 17,847
107 335 m 51 80 80 99 116 79 225 462
5 5 5 4 9 9 9 5 5 5 5
473 306 307 576 352 443 447 383 309 252 290
48 56 30 20 48 35 49 49 35 36 30
833 702 453 651 489 567 603 583 429 518 787
45 54 55 67 59 67 62 74 102 107 113
10,516 10,602 11,517 11,196 11,128 11472 11,427 11,586 11,628 11,637 11,573
1,126 1,09 1,115 1,230 1,223 1,218 1,173 1,187 11N 1,193 1,285
11,689 11,752 12,687 12,492 12,410 12,756 12,681 12,847 12,901 12,937 12,942
129 37 73 78 69 12 28 = 4 30 48
1,895 1,918 1,938 2047 2458 2618 2,565 2472 2,538 2513
3,947 4,345 3421 3,525 4,009 4,059 3802 4211 3,625 3406 3.684
467 513 521 522 421 497 365 364 434 434 434
9 9 10 5 8 9 14 15 13 13 2
1,901 1938 1,986 1,761 1,659 1,677 1,573 1,498 1,632 1,601 1,440
9,966 10,198 10,194 9,785 9,462 9,356 10,249 10,280 10,019 9,627 9,302
16,200 17,003 16,132 15,598 15,559 15,598 16,003 16,368 15,923 15,081 14,882
4533 4638 4,609 4221 4,027 4,099 4015 3880 3,974 3657 3529
52 29 78 32 129 259 167 147 107 91 93
1,307 1,259 1,343 1214 1,018 1,133 1,154 1,247 1,155 1,138 1,003
2,187 1,999 22215 2,137 2476 2429 2,258 2251 2,248 1,797 1,797
52,308 52,358 51,377 50,050 50,519 51,891 52,130 53,175 53,447 51,890 51,985
3,741 3,391 3542 3335 3263 3518 3527 3561 3489 3479 3,706
14,569 14,590 14,932 14,877 15301 15,653 15914 16,158 16,301 15,995 16,385

16,714 RQMATFX02

(a) Comprises Kleinwor Benson Investment Management Ltd and those institutions which are members of the British Merchant Banking and Securities House Association and were formerly

members of the Acospting Houses Committee.

For notes and definitions see the February Bulletin
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£ millions
Liabilities
1 Sterling deps : UK banks
2 UK public sector
3 UK private sector
4 Overseas
5 CDs / other short-term paper

6 Total sterling deposite (1 to 5)
7 of which, sight deposits
8 F C deposits : UK banks

9 Other United Kingdom
10 Overseas
1" CDs / other short-term paper

12 Total other currency deposits (8 to 11)
13 Sterling and other currency liabilities : tems in
suspense & transmission, capital & other funds

14 Total liabllities (6+12+13)

Sterling asseta

15 Notes and coin

16 Balances with Bank of England(inc.cash ratio deps)
17 Market loans : Secured money with disc.houses

18 Other UK banks

19 UKbank CDs

20 UK local authorities
21 Overseas

22 Total market loans (17 to 21)
23 Bills : Treasury bills

24 Eligible local authority bills
25 Eligible bank bills
26 Other

27 Total bille (23 to 26)

28 Advances : UK public sector
29 UK private sector
30 Overseas

31 Total advences (28 to 30)
32 Investments : British government stocks

Other
Other currency assets
34 Market loans and advances : UK banks
35 UK bank CDs
36 UK public sector
37 UK private sector
38 Overseas

39 Totel market loans end advences (34 to 38)
40 of which, advances

41 Bills

42 Investments

43 Sterling and other currency : Misc.assets

44 Totel asseta(15+16+22+27+31 to 33+39+41 t0 43)

45 Acceptances
46 Elkigbie kiabilties

Other British banks: balance sheet

16,964 RQMVAAH77
2,032 RQMVAAI 77
16,589 RQMVAAJ77
5,085 RQMVAAK?7
1,265 RQMATFK77

41,934 RQMATFB77
4,841 RQMVAAG?7
1,905 RQMVAAN77
1,702 RQMVAAO77
6,369 ROMVAAP 77

252 RQMATFR77

10,227 RQMATFN77

11,029 RQMVAAR77

63,190 RQMATFU77

3 ROMATFY?77

117 RQMVAAU77?
299 RQMATGB77
12,111 RQMVAAWT?
871 RQMATHJI 77
120 RQMATGE??
485 RQMATGF 77

13,686 RQMVAKD?7
58 RQMATGG?7
— RQMATGH77
74 RQMATGI?7
58 RQMATGJ?7?

180 RQMVAKE 77
31 ROMATGL?77
32,430 RQMATGM?77
587 RQMATGN?7

33,048 RQMATGK77
261 RQMATGO?77
2,267 RQMVABJ 77

2,544 RQMATG277
175 RQMATHM77
— RQMATHA?7?
763 ROMATHB77
7.138 RQMATHC?77

10,620 ROMATGX 77
2,636 ROMATGY 77
107 RQMATHD 77
947 RQMATHE 77
1,744 RQMVABT?77

63,190 RQMATFU77

358 RQMVABU02
26,521 RQMATFX 77

1989 1990
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.  Sept.
16,161 16,720 16,443 16,466 16,908 18,019 17,415 17,543 18,060 17,119 16,803
2729 2,501 2,325 2470 2,181 2,006 1,944 2,110 2,028 2,005 2,006
14,745 14,547 14,171 14,560 15,133 15,501 15,678 16,279 16,083 16,182 16,313
4334 4,184 4224 4,125 4271 4,298 4433 4331 4445 5,041 5048
2263 2,112 1,481 1,561 1,450 1416 1,431 1,292 1,327 1,246 1,252
40,232 40,065 38,643 39,182 39,943 41,240 40,902 41,555 41,944 41,592 41,422
3900 3767 3924 3,910 4,318 4,414 4032 4420 4,230 4590 4,516
5938 5641 1,849 1,840 2059 2,349 235 2,125 1,859 1,730 1,656
1,600 1,632 1,589 1,629 1603 1,598 1,709 1,427 1,464 1,461 1,656
7662 7,612 7324 7274 6,758 7,255 7,472 7,054 6,381 6.145 6,275
928 880 441 399 395 406 395 a7 373 373 244
16,187 15,765 11,203 11,141 10,815 11,607 11,926 10,963 10,078 9,709 9,831
12,375 12,104 11,199 11,097 11,351 11,130 11,173 11,229 11,163 11,017 10,914
68,794 67,934 61,045 61,420 62,109 63,978 63,999 63,767 63,184 62,318 62,167
3 3 3) 4 4 3 4 4 3 4 3
112 109 107 104 107 108 116 117 114 120 113
241 286 259 231 246 243 270 270 233 256 325
12,356 11,812 11,422 11,643 12,053 12,100 11,732 11,826 12,765 12,031 11,926
1,144 998 918 1,045 1,054 1,110 1,144 1,007 922 1,001 897
124 118 106 101 101 102 106 100 106 119 121
679 535 627 503 489 497 500 552 439 392 383
14,544 13,749 13,332 13,523 13,943 14,052 13,752 13,755 14,465 13,799 13,652
80 70 36 42 31 113 115 93 47 31 63
2N 240 230 173 158 99 184 123 169 159 73
27 23 19 39 33 49 45 29 63 84 48
a7 a4 285 254 222 261 345 246 279 274 185
49 49 52 51 53 51 50 33 33 33 33
30,172 30,829 29,818 30,258 30,707 31,487 31,452 31,889 31,792 32,146 32,174
782 754 527 519 499 516 546 559 571 568 565
31,003 31,632 30,396 30,828 31,259 32,054 32,048 32,480 32,397 32,746 32,772
290 288 287 287 293 256 255 241 241 254
2,147 2,189 2,209 2,164 2,109 2,088 2,197 2,283 2,254 2,266
4446 4,226 2634 2,796 3,013 3,253 3289 3026 2776 2,395 2277
158 207 338 175 184 144 158 146 133 83 138
18 18 - - - - - - - - -
1,869 2,176 1,196 1,094 991 959 910 938 809 804 779
11,267 10,504 7,692 7.739 7,496 7,908 8,091 7602 7,192 712 7,239
17,758 17,131 11,860 11,804 11,684 12,264 12,448 11,772 10,910 10,404 10,433
6,238 6,355 3,429 327073'3 2255 315 3,051 3030 2764 2660 2633
74 95 53 57 60 79 104 81 89 97 55
804 689 626 619 612 923 928 927 894 884 897
1,681 1,714 1,886 1,774 1,817 1,891 1,804 1,887 1510 1,498 1,538
68,794 67,934 61,045 61,420 62,109 83,978 63,999 63,767 63,184 62,318 62,167
430 374 381 406 410 379 368 350 310 327 346
24,385 25359 23,808 24,143 24313 25590 25465 26,143 25868 26,175 26,175

For notes and definitions see the February Bulletin
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American banks: balance sheet

| £ millions
1989 1990
Lisbilities Oct. Nov. Dec. Jan. Feb. Mar. Apr. May  June July Aug.  Sept.
1 Sterling deps : UK banks 4352 4,745 4,053 4526 4979 5,317 5478 5460 5,032 5310 4,808 4,132 ROMVAAH19
2 UK public sector 30 36 26 33 26 19 55 28 41 38 49 36 RQMVAAI19
3 UK private sector 5,472 5967 6,060 5672 6,368 6,963 6,591 6,732 6,638 6,046 6437 6,687 RQMVAAJLY
4 Overseas 6,197 6,206 5,858 6,014 6,454 6,698 6499 6,815 6,749 6,336 6,617 6,136 RQMVAAK19
G CDs / other short-term paper 1,881 1,544 1,341 1966 1,903 1,840 1860 1,942 1,670 1,869 1,821 1,372 RQMATFK19
6 Total aterling deposits (1 to 5) 17,931 18,499 17,338 18,211 19,730 20,837 20,482 20,977 20,131 19,598 19,733 18,363 ROMATFB19
7  of which, sight deposits 3,916 4,444 4,141 4220 4,793 5601 4734 4,641 4442 4,190 4,469 4,522 RQMVAAG19
8 F C deposits : UK banks 8,728 9,735 8,610 9,178 8,845 7,817 8773 8524 7,048 7,405 7,957 8,184 ROMVAAN19
9 Other United Kingdom 16,252 18,037 17,345 17,557 18,281 18,856 19,229 19,123 18,429 18,002 18,031 18,740 RQMVAAO19
10 Overseas 68,638 59,627 59,176 57,428 56,060 57,313 60,208 58,660 52,927 63,265 653,189 54,779 RQMVAAP19
11 CDs / other short-term paper (13:3 775513 551881117695, 10,52 10,487 10,014 11,436 11,837 10,340 8,468 8,764 8,631 ROMATFR19
12 Total other currency deposita (8to 11) 96,995 100,949 96,826 94,686 93,676 94,000 99,646 96,144 88,743 87,140 87,941 90,334 ROMATFN19
13 Sterling and other currency liabilities : ftems in
suspense & transmission, capital & other funds 5,601 5,085 4,534 5,812 5670 5,861 4,153 4,034 4,870 4529 6,000 4,480 RQMVAAR]9
14 Total lisbilitiea (6+12+13) 120,528 124,534 118,697 118,700 119,076 120,698 124,281 123,216 113,744 111,267 113,674 113,177 RQMATFU19
Sterling sssets
15 Notes and coin 2 3 1 1 1 2 1 2 2 2 2 1 RQMATFY19
16 Balances with Bank of England(inc.cash ratio deps) 72 63 68 59 59 59 83 11 63 117 66 64 RQMVAAU19
17 Market loans : Secured money with disc.houses 499 416 403 417 390 447 543 467 406 477 579 354 RQMATGB19
18 Other UK banks 4500 3,938 4,392 4,445 4,188 4,852 4272 4337 4,072 3,828 3,751 3442 RQMVAAW19
19 UK bank CDs 762 741 647 599 588 632 561 489 427 540 569 493 RQMATHJ19
20 UK local authorities 15 15 15 12 11 9 6 6 6 4 4 4 RQMATGE19
21 Overseas 2245 2,181 2,212 2201 2245 2538 2439 3001 2739 2,665 3,017 2,813 RQMATGF19
22 Totsl market loans (17 to 21) 8,021 7,201 7,669 7,674 7,422 8,478 7,821 8,300 7,650 7,714 7,920 7,106 RQMVAKD19
23 Bills : Treasury bills 133 48 48 119 1,248 1,245 1,141 924 948 443 181 181 ROMATGG19
24 Eligible local authority bills = = = = = = = = = = = — RQMATGH19
25 Eligible bank bills 30 52 65 34 11 57 37 33 42 56 40 52 RQMATGI19
26 Other 7 6 59 10 7 8 10 8 4 6 7 14 ROMATGJ19
27 Total bille (23 to 26) 170 106 173 163 1,266 1,310 1,188 965 995 505 228 248 RQMVAKE1 9
28 Advanoces : UK public sector 5 5 5 5 5 4 6 6 15 6 6 3 RQMATGL19
29 UK private sector 9,858 10,057 10,033 10,306 10,186 10,348 10,325 10,379 10,533 10,563 10,380 10,212 RQMATGM19
30 Overseas 1,709 1,824 2,055 2,086 2,157 2,068 2,048 2,003 2,044 2,034 1,940 1,983 ROMATGN19
31 Total advances (28 to 30) 11,571 11,886 12,08 12,397 12,347 12,420 12,380 12,388 12,591 12,608 12,326 12,198 RQMATGK19
32 investments : British government stocks 763 785 636 599 602 554 572 707 570 408 400 322 RQMATGO19
33 Other 586 561 575 541 522 519 457 4N 493 506 529 535 RQMVABJ19
Other currency sssets
34 Market loans and advances : UK banks 7,800 8353 8,105 7967 7466 6,755 7,368 6,967 6,184 6.364 6,921 7,251 ROMATGZ19
35 UK bank CDs 307 174 193 233 329 370 238 361 322 223 255 493 RQMATHM19
36 UK public sector 2 4 1 1 1 1 9 - - - 1 2 RQMATHA19
37 UK private sector 21,156 22,627 22,025 20,661 20,827 20,687 21,182 20,621 19,886 20,375 20,154 20,277 RQMATHB19
38 Overseas 62,249 64,728 60,562 60,037 60,068 59,938 64,021 63683 56940 64,603 55,380 56,452 RQMATHC19
| 39 Totsl market losns and advances (34 to 38) 91,514 95,886 90,886 88,899 88,691 87,751 92,818 91,632 83,332 81,565 82,711 84,475 ROMATGX19
| 40  of which, advances 32,041 34.627 33,493 31,724 31,692 32,003 33,092 32078 30,491 30,907 30,789 30,972 RQMATGY19
| 41 Bills 170 221 118 128 85 78 131 105 84 131 126 91 RQMATHD19
42 Investments 3,720 3,615 3,493 4,006 4,306 5,119 4721 4,561 4,330 4,255 4,035 4,071 RQMATHE19
43 Sterling and other currency : Misc.assets 3,940 4,115 2,985 4240 3,777 4,408 4,110 3976 3,635 3,463 5334 4,067 RQMVABT19
44 Totsl sssets(15+16+22427+31 to 33+39+411043) 120,528 124,534 118,697 118,709 119,076 120,698 124,281 123,216 113,744 111,267 113,674 113,177 RQMATFU19
45 Acceplances 1211 1,092 1411 i 1447 1362 1274 1,178 1250 1228 1,208 1,297 1,258 RQMVABU19
46 Eligble liabilties 12464 12419 12,230 12,293 13,381 13,687 13,447 13684 13778 12,608 13,172 12,537 RQMATFX19

For notes and definitions see the February Bulletin
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£ millions
Liabilities
1 Sterling deps : UK banks
2 UK public sector
3 UK private sector
4 Overssas
5 CDs / other short-term paper

6 Total sterling depoaits (1 to 5)
7  of which, sight deposits
8 F C deposits : UK banks

9 Other United Kingdom
10 Overseas
1 CDs / other short-term paper

12 Total other currency deposite (8 to 11)

13 Sterling and other currency liabilities : temns in
suspense & transmission, capital & other funds

14 Total liabllities (6+12+13)

Sterling sesets
15 Notes and coin

16 Balances with Bank of England(inc.cash ratio deps)
17 Market loans : Secured money with disc.houses

18 Other UK banks

19 UK bank CDs

20 UK local authorities
21 Overseas

22 Total market loans (17 to 21)
23 Bills : Treasury bills

24 Eligible local authority bills
25 Eligible bank bills
26 Other

27 Totel bills (23 to 26)

28 Advanoces : UK public sector
29 UK private sector
30 Overseas

31 Total advences (28 to 30)
32 Investments : British government stocks

33 Other

Other cur rency sesets

34 Market loans and advances : UK banks

35 UK bank CDs

36 UK public sector
7 UK private sector
38 Overseas

39 Total market loans and advences (34 to 38)

40  of which, advances

41 Bills

42 Investments

43 Sterling and other currency : Misc.assets

44 Totel assets(15+16+22+27+31 to 33+39+41 to 43)

45 Acceplances
46 Eligie kabilties

Japanese banks:® balance sheet

1989 1990

Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.  Sept.
11,068 11,055 11,309 11,057 10,766 11,596 11,811 11,734 11,299 11,923 11,581 11,822 RQMVAAHS9
214 312 196 181 150 61 114 7 141 135 188 142 RQMVAAISY
6,956 7,033 7,639 7275 6,796 7,052 7,138 7327 8,134 7,980 8,167 8,167 RQMVAAJSY
6,172 5884 5980 5992 6,119 6,628 6,726 7,070 7,253 7,660 7,683 6,434 ROMVAAKS9
8,246 8379 8,191 9,075 9,632 9,291 9861 9,577 9240 10,245 10,281 9,705 RQMATFKS9
32,656 32,663 33,315 33,580 33,463 34,630 35,650 35,784 36,067 37,943 37,900 36,270 RQMATFBS9
1,247 1241 1,289 1,181 1,869 1,489 1,255 1,366 1,531 1,288 1,435 1,786 ROMVAAGS9
30,454 31,916 29,631 28,404 27,607 30,143 27,385 28,468 26,516 25,020 26,525 25,837 RQMVAANS9
5169 5219 5,653 5282 5,144 6,303 6,716 7,172 7,765 8,336 8925 9,468 RQMVAAOS9
164,687 168,937 169,321 157,708 156,576 161,142 155,139 152,632 148,985 142,603 144,016 145,334 RQMVAAPS9
37,748 39,838 41,736 36,801 33,743 32,856 29,107 30,075 29,157 28,008 30,506 29,565 RQMATFRS9
238,057 243,910 246,342 228,195 223,071 230,443 218,346 218,346 212,423 203,968 209,972 210,203 RQMATFNS9
3,087 2391 233 2,068 2,471 2,006 1,727 1671 2,000 1,882 2523 3,612 RQMVAARSY
273,801 278,965 281,992 263,843 259,005 267,080 255,724 255,801 250,490 243,793 250,395 250,086 RQMATFUS9
- - - - - - 1 - - - - — RQMATFYS9
94 94 94 94 94 94 106 106 106 106 106 106 RQMVAAUS9
487 477 472 484 490 499 502 512 517 516 519 535 RQMATGBS9
8,544 8,118 7471 8,450 8397 8,535 9,317 9,557 9,106 10468 9,333 8,334 RQMVAAWS9
375 504 430 453 545 435 451 496 493 524 692 797 RQMATHJS9
6 6 6 6 3 &) 3 3 3 3 3 3 RQMATGES9
6,684 6924 6,885 6,557 6,111 6,974 6,880 6,308 8,515 6,931 7488 6,820 ROMATGFS9
16,006 16,029 15,264 15,950 15,546 16,446 17,153 16,876 16,634 18,442 18,035 16,489 RQMVAKDS9
7 7 - - - - - - - - - — RQMATGGS9
- - - - - - - - - - - — RQMATGHS9
- - - - - - - - - - - — RQMATGIS9
29 75 60 65 25 20 14 13 36 19 17 29 RQMATGJS9
36 82 60 65 25 20 14 13 36 19 17 29 RQMVAKES9
689 694 692 665 679 669 653 652 651 643 645 638 RQMATGLS9
11,842 12,203 13,388 13,069 13,383 13,726 13,941 14,349 14,819 14,996 14,993 14,480 ROMATGMS9
1,090 1,076 1,401 1,358 1,369 1,304 1,320 1,394 141 1,429 1,361 1,425 RQMATGNS9
13,622 13,974 15,481 15,083 15,430 15,698 15,914 16,395 16,881 17,067 16,998 16,543 RQMATGKS9
81 91 94 98 98 17 91 69 64 103 141 110 RQMATGOS9
2,019 2,029 2,067 2,006 2007 2,019 2,045 2023 2,019 1,997 2,016 1,914 ROMVABJSY
21,242 21,050 20,882 18,381 18,115 20,377 17,101 18,015 17,016 16,509 17,971 17,375 RQMATG259
1,380 1,123 1,156 925 721 627 299 303 315 209 206 382 RQMATHMS9
12 7 4 4 4 4 4 10 5 5 5 5 RQMATHAS9
16,114 16,263 17,541 16,452 15,333 16,398 16,100 16,274 15,629 14,825 15,119 14,997 RQMATHBS9
182,837 188,443 189,805 175,942 172,263 176,793 168,650 168,370 165,034 158,990 163,850 165,488 RQMATHCS9
221,585 226,886 229,388 211,704 206,516 214,199 202,154 202,972 197,999 190,538 197,151 198,247 RQMATGXS9
38,666 38,936 40,7% 39,565 38,436 38,367 37,851 37,956 36,791 35,177 33,524 33,412 ROMATGYS9
417 281 319 263 255 230 243 202 197 152 213 204 RQMATHDS9
17,154 17525 17,496 16,895 16,866 16,368 16,32 15721 14,987 14,098 14,289 14,358 RQMATHES9
2697 1975 1,729 1,666 2,167 1,888 1,613 1423 1,569 1,270 1,429 2,086 RQMVABTS9
273,801 278,965 281,992 263,843 259,005 267,080 255,724 255,801 250,490 243,783 250,395 250,086 RQMATFUS9
2,718 2853 3,120 3,117 3,347 3295 3,193 3,150 3,170 3221 3,192 2,769 RQMVABUS9
22,516 22,729 24266 23,293 23,419 24,607 24843 24600 25209 25,381 26,154 25,817 RQMATFXS9

(a) Excludes Guiness Mahon & Co Ltd and its subsidiaries which are included within the group of British merchant banks.

For notes and definitions see the February Bulletin
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£ millions
Liabliities
1 Sterling deps : UK banks

2 UK public sector
3 UK private sector
4 Overseas

5

CDs / other short-term paper
6 Total aterling deposite (1 to 5)

7 ol which, sight deposits
8 F C deposits : UK banks

9 Other United Kingdom
10 Overseas
4 CDs / other short-term paper

12 Total other currency deposita (8 to 11)
13 Sterling and other currency liabilities : Items in
suspense & transmission, capital & other funds

14 Total llabliitiea (6+12+13)

Sterling asseta

15 Notes and coin

16 Balances with Bank of England(inc.cash ratio deps)
17 Market loans : Secured money with disc. houses

18 Other UK banks

19 UKbank CDs

20 UK local authorities
21 Overseas

22 Total market loana (17 to 21)
23 Bills : Treasury bills

24 Eligible local authority bills
25 Eligible bank bills
26 Other

27 Total billa (23 to 26)

28 Advances : UK public sector
29 UK private sector
30 Overseas

31 Total advancea (28 to 30)
32 Investments : British government stocks
3 Other

Other currency assets
34 Market loans and advances : UK banks

35 UK bank CDs

36 UK public sector
37 UK private sector
38 Overseas

39 Total market losns and advancea (34 to 38)
40 of which, advances

41 Bils

42 Investments

43 Sterling and other currency : Misc.assets

44 Total assets{15+16+22+27+31 to 33+39+41 to 43)

45 Acceptances
46 Ekgdie kabilties

Other overseas banks:® balance sheet

1989 1990

Oct. Nov. Dec. Jan. Feb. Mar. Apr. May  June July  Aug.  Sept.
23,757 23,310 22,693 23,771 22,902 234 22,369 24475 24,167 21,931 24,103 23,945 RQMVAAH11
954 966 1,107 920 956 912 834 850 962 841 876 890 RQMVAAI 11
16,799 16,912 18,533 17,614 17,497 18,302 17,880 18,864 19,756 19,223 19,456 19,879 ROMVAAJ11
28,834 28985 28,666 29689 29484 30,441 31,059 30,792 30,876 31,240 30,626 32,661 ROMVAAK11
14,954 14,691 13,950 14,096 15,442 15,056 15,655 15,621 15,220 16,488 16,165 16,608 ROQMATFK11
85,298 84,864 84,949 86,000 86,280 88,144 87,696 90,603 90,982 89,723 91,226 93,084 ROMATFB11
9,388 9,668 9,925 10333 9,716 10,34 9,033 10,077 10,650 9,401 9,819 11,762 ROQMVAAG11
29,524 29,535 29,173 28,574 28,848 30,088 28,396 28,715 27,034 25,607 25,616 28,303 RQMVAAN11
7638 7,693 7,873 7,509 7,364 8,070 8,167 7,970 7,653 7,336 7,381 7,471 RQMVAAOLL
172,241 176,080 172,928 172,887 174,617 182,646 187,404 183,600 179,533 176,306 174,487 184,209 RQMVAAP 11
22,796 23,710 23,027 22,158 21,836 22,316 24,119 23,815 23,538 22,250 23,904 25,029 RQMATFR11
232,199 237,028 233,001 231,128 232,665 243,120 248,086 244,100 237,757 231,500 231,388 245,013 ROMATFN11
11,665 11,3 11,125 12,003 11,467 12,011 12,064 11,372 11,046 11,497 11,612 11,998 RQMVAAR1]
329,163 333,283 329,076 ‘ 329,21 330,412 343,275 347,846 346,074 339,786 332,719 334,226 350,994 RQMATFU11
23 20 20 19 19 18 21 21 18 2 26 22 RQMATF Y11
246 244 245 246 244 245 272 272 272 272 raal 269 RQMVAAU11
1,365 1296 1,312 1286 1,360 1,323 1261 1252 1,254 1,285 1,252 1,358 RQMATGBI11
20,600 19,566 19,011 20,059 20,254 20,279 20,806 21,125 20,745 20,649 21,125 21,578 RQMVAAW11
4474 4584 4,108 4406 4,566 4,834 4858 65,146 4,960 5,084 5336 5,152 RQMATHI11
255 251 253 246 246 256 2 209 207 185 160 163 RQMATGE11
10,324 9,936 9,298 9,686 8,808 9,199 8,848 9,354 9,882 9,259 9,460 10,268 RQMATGF11
37,018 35,633 33,982 35,682 35,234 35,601 35,995 37,088 37,048 36,482 37,353 38,519 ROMVAKDI1
n 81 72 79 92 78 175 204 284 251 378 400 RQMATGG11
- - - - - - - - - - - — RQMATGH11
329 258 200 2 276 224 197 161 228 m 134 87 ROMATGI11
2n 333 390 292 294 302 275 292 277 246 243 279 RQMATGJ11
671 672 662 593 662 604 647 658 789 668 755 766 RQMVAKE11
483 506 510 461 447 398 440 406 413 407 443 418 RQMATGL11
43,684 44,049 46,014 45652 46,312 47,611 47,556 46,498 49,415 49,583 49,679 51,008 RQMATGM11
4,348 4,423 4,361 4493 4474 4,487 4,455 4513 4,59 4640 4,754 4,876 RQMATGN11
48,515 48,979 50,886 50,608 51,233 52,495 52,451 53,417 54,424 54,640 54,876 56,302 RQMATGK11
652 495 379 534 404 398 418 452 452 446 362 379 RQMATGO11
3526 3582 3,635 3654 3,571 3626 3,800 3829 3,798 3,973 4,001 4,024 ROMVABJ11
32,112 34,054 30,888 32,466 32254 32626 32,060 32,313 30,015 28,789 28,657 30,941 RQMATG211
6677 5782 5904 6570 5441 5552 6,094 6,145 6,086 6,491 5,159 5573 ROMATHM11
15 9 6 3 14 3 8 3 3 1 1 6 ROMATHA1l
24,180 24,210 23,054 22,605 22,769 23,079 23,796 23,009 22,731 21576 21,251 21,154 RQMATHBI11
156,348 159,241 158,610 156,962 158,717 167,258 169,816 167,360 163,557 160,545 161,743 172,596 RQMATHC11
218,332 223,296 218,462 217,606 219,195 228,518 231,783 228,830 222,392 216,40 216,811 230,270 ROMATGX11
60,101 61,796 59,983 59,181 59,558 61,649 64243 61,613 61,693 58,955 59,747 62,671 RQMATGY11
3,161 3,109 3424 2,884 2888 2,990 3,046 2942 2746 2442 2395 2,523 RQMATHD11
13,488 13,842 13,685 13,384 13,254 14,430 14,629 14,187 13,828 13,2080 12,918 13,365 RQMATHE11
3632 3411 3,695 4,012 3,710 4,259 4787 4380 4,017 4,097 4460 4,552 ROMVABT11
329,163 333,283 329,076 329,221 330,412 343,275 347,846 346,074 339,786 332,719 334,226 350,994 RQMATFUI1
8,967 9,145 10,058 10,657 10,832 11,211 11,146 11,030 10,788 11,329 11,087 11,042 RQMVABU11
58,476 58,418 60,343 59649 59650 61,62 60,560 62220 63745 62,570 63,591 65,439 ROMATFX11

(a) Excludes Morgan Grenfell & Co Ltd, which s included withthe group of British merchant banks, and Alexanders Discount plc, Clive Discount Company Ltd and Seccombe Marshall &
Campion pic which are included in table 4 : Discount houses.

For notes and definitions see the February Bulletin
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£ millions
Liabilities
1 Sterling deps : UK banks
2 Other United Kingdom
3 Overseas
4 CDs etc and other short-term paper

5 Total steriing deposits (1 to 4)
6 F C deps : UK banks

7 Other United Kingdom
8 Overseas
9 CDs etc and other short-term paper

10 Totasi other currency deposits (6 to 9)
11 Sterling and other currencies non-deposit liabilities

12 Total lisbliities (5+10+11)
Sterling aasets

13 Cash and balances with the Bank of England
14 Balances with and loans to : UK banks

5 Banks overseas
16 Bills : Treasury bills

17 Other bills

18 Advances : UK public sector

19 UK private sector

20 Overseas

21 Totsl advances (18 to 20)
22 Investments : British government stocks

23 UK local authorities and other public sector
24 Building societies
25 Other

26 Total investments (22 to 25)
Currency sssets
27 Balances with and loans to: UK banks

28 UK public sector
29 UK private sector
30 Overseas

31 Total (27 to 30)

32 Bills

33 Investments
34 Sterling and other currency: Misc.assets

35 Totsl assets(13 10 17+21+26+31 to 34)

Quarterly reporting institutions: balance sheet

1987 1988 1989 1990
4th 1st 2nd 3rd 4th 1st 2nd 3rd 4th 1st 2nd 3rd
201 160 114 142 137 124 137 112 139 102 104 135
1,057 1,072 862 938 960 977 1,005 950 979 1,009 915 925
456 488 509 535 511 487 485 551 456 456 530 477
10] 12 5 4 2 2 - 10 8 12 - -
1,724/ 1,732 1,491 1,619 1,610 1,591 1,627 1,623 1583] 1,579 1,550 1,537
410 331 213 195 Urds 169 166 173 161 158 200 154
144 118 112 101 102 205 267 199 172 224 147 126
672 692 785 839 834 829 821 883 802 805 734 702
23 19 3 3 6 6 2 24 29 29 28 29
1,249| 1,161 1,113 1,138 1,113| 1,200 1,276 1,279 1,163 1,217 1,109 1,010
722 643 637 669 698 690 664 655 641 686 750 783
3,695 3,536 3,241 3,426 3,421| 3,490 3,567 3,557 3,387| 3,481 3,409 3,330
2 2 3 2 2 5 £) 4 4 4 18 4
1,431 1423 1,181 1308 1,316/ 1279 1,330 1,290 1,263 1,252 1,293 1,250
38 52 38 36 41 42 46 42 30 29 50 39
- - - - - - - - 1 1 4 4
9 6 14 15 8 9 12 9 9 8 7 15
7 4 10 8 5 9 5 5 3 27 16 21
565 588 550 580 610 606 608 640 635) 664 600 650
52 61 69 70 52 56 52 55 46| 44 39 50
623 654 628 658 667 670 665 700 683 734 655 722
33 20 16 17 16 17 14 13 13 12 1 1
2 1 1 1 1 1 1 1 - - - -
24 17 - - 3 3 3 3 2 2 2 2
78 76 96 89 87 88 89 92 92 93 110 109
137 114 114 106 106 108 107 108 106 107 122 121
501 454 461 531 599 655 708 682 680 688 532 498
83 62 80 59 43 46 48 57 32 34 39 43
560 536 543 535 445 470 459 484 438 484 537 488
1,144/ 1,052 1,084 1,125 1,087 1,170 1,214 1,222 1,150 1,207 1,109 1,030
104 22 14 9 8 7 6 5 9 13 13 12
35 57 10 9 13 20 10 19 10 8 36 27
169 153 155 157 173 180 177 159 123 118 102 107
3,605 3,536 3,241 3,426 3,421 3,490 3,567 3557 3,387 3,481 3,409 3,330

For notes and definitions see the February Bulletin

RQQVACE
RQQVACF
RQQVACG
RQQVACH

RQQVACD
RQQVACJ
RQQVACK
RQQVACL
RQQVACM

RQQVACI
RQQVACN

RQQVACO

RQQVACP
RQQVACQ
RQQVACR
RQQVACS
RQQVACT
RQQVACU
RQQVACV
RQQVACW

RQQVAKA
RQQVACX
RQQVACY
RQQVADI
RQQVADA

RQQVAKB

RQQVADB
RQQVADC
RQQVADD
RQQVADE

RQQVAKC
RQQVADF
RQQVADG
RQQVADH

RQQVACO




4 Discount houses™; balance sheet

£ millions
Liabilities : borrowed funds 1989 1990
| Sterling Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
1 Bank of England 182 172 113 - 560 60 25 156 70 86 167 216 RQMATJD
2 Other UK banks(b) 10,802 10,112 10,192 10,931 10,289 11412 11,049 11,170 11,838 11,825 11,262 12,291 RQMATJE
3 Other UK residents 4,104 3407 4,202 4,574 4,316 4,159 3,314 3.626 3204 3,811 3,373 3,685 RQMATJF
4 Overseas 19 18 17 16 33 16 27 2 2 24 16 13 RQMATJG
5 Totel sterling lisbllities (1 to 4) 15,107 13,708 14,523 15,522 15,197 15647 14,414 14973 15,135 15747 14,817 16,205 RQMATJA
6 of which, call and overnight 13,774 12,318 12377 13453 13476 13923 13,000 13,661 13,770 14,272 13,788 15,108 RQMATJB
Other currency
7 UK banks(b) 51 181 145 116 95 108 84 110 55 7" 56 157 ROMATJI
8 Other UK residents 238 213 190 141 150 167 126 139 183 213 160 188 RQMATJJ
9 Overseas i) 75 68 122 17 110 125 121 164 112 141 134 RQMATJK
10 Other currency totst (7 to 9) 365 469 403 379 383 384 335 370 402 396 357 480 RQMATJH
11 Total borrowed funde (5+10) 15472 14,177 14,926 15,900 15559 16,031 14,749 15,343 15537 16,142 15,174 16,685 RQMVAJW
Assets :
Sterling
12 Cash ratio deposits with the Bank of England 14 14 14 13 13 13 15 15 15 15 15 15 RQMATJIM
13 Bille : Treasury bills 780 924 940 836 691 449 327 722 1,010 1,22 859 847 RQMATJIN
14 Local authority bills 7. 7/ 6 2 4 - 4 19 2 8 3 3 RQMATJO
15 Other public sector bills - - - - - - - - - - - - RQMVABX
16 Other bills 6,215 5,585 6,000 5,511 5,596 6,588 5,296 5,750 7.289 6,133 6,087 7.251 RQMVABY
17 Totel bille (13 to 16) 7,002 6,516 6,946 6,349 6,291 7,037 5,627 6,491 8,322 7,363 6,949 8,102 RQMVAJX
18 Funds lent : UK banks(b) 521 585 1,156 479 858 596 674 329 623 437 406 401 RQMATJR
19 UK bank CDs(b) 5,645 4,579 4,338 6,225 5,796 5,436 5,498 5,646 3,750 5,694 4,954 5,385 RQMATJS
20 Building society CDs and time deps. 895 898 1,270 1411 1,323 1,453 1.487 1,387 1,249 1,372 1,480 1,381 RQMVAB2Z
21 UK local authorities 16 16 15 12 12 12 19 10 10 10 8 8 RQMATJT
2 Other UK residents 1,040 1,073 789 1,003 886 985 985 997 998 898 1.028 856 RQMVACA
23 Overseas 51 107 82 87 75 145 129 156 258 31 15 87 RQMATJIV
24 Total funde lent (18 to 23) 8,169 7,259 7,651 9,218 8,949 8,627 8,792 8,525 6,889 8,444 7,891 8,118 RQMVAJY
25 Investments : British government stocks 62 3 4 5 5 15 14 18 2 18 21 2 RQMATJIW
26 Local authorities - - - - - - - - - - - - RQMATJIX
27 Building societies 113 130 132 162 160 166 167 164 160 155 150 146 RQMVACB
28 Other 48 104 80 52 56 55 66 63 65 62 63 62 RQMVACC
29 Total Investmente (25 to 28) 223 236 216 219 221 236 248 246 247 235 234 230 RQMVAJZ
30 Other sterling assets S0 46 48 47 66 86 58 45 46 45 45 46 RQMATJZ
Other currency sesets
31 Certificates of deposit 52 167 137 131 85 40 46 80 60 49 51 70 RQMATKB
32 Bils 48 54 45 30 29 51 40 59 81 48 70 43 RQMATKC
33 Other 272 246 219 215 249 293 247 226 252 290 240 368 RQMATKD
34 Total other currency sesets (31 to 33) 372 467 401 376 383 383 333 365 383 388 360 482 RQMATKA
35 Total sssete (12+17+24+29+30+34) 15,829 14,539 15276 16,223 15,903 16,382 15,073 15,687 15911 16490 154985 16,992 RQMATKE

(a) Comprises all money-market dealingcounterparties of the Bank of England which are authorised under the Banking Act 1987 regardless of ultimate ownership.
(b) Comprises offices in Great Britain and Northem Ireland of institutions authorised under the Banking Act 1987, together with certain institutions in the Channel Islands and isle of Man, and the
Banking Department of the Bank of England.

For notes and definitions see the February Bulletin
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UK banks: analysis of bank lending to UK residents

Summary
£ millions -
Total lending Loans and advances Accertances
(@ Total Sterling Of which Other Total Sterling Other
overdrafts currencies currencies
ROOAFTA ROGAFNA ROQAFNB ROOVAKQ ROQAFNG ROQVADN ROQVAIR ROQVAIS
ﬁns‘?uﬂnrt\; ou‘t’ﬂlndlng 1988 End-Aug. 288,717 273,810 223,020 45,190 50,789 14,908 14,513 395
other currencies End-Nov. | 289,162 236.326 47,381 52,836 15478 15,016 462
1989 End-Feb. 326,727 308,344 247,741 48,968 60,602 18,383 17,818 565
End-May 346,994 329,117 261,941 52,535 67177 17,876 17,181 695
End-Aug. 395,808 378,421 304,557 64,853 73,864 17,387 16,621 766
End-Nov. 413,395 395,719 316,981 56,677 78,738 17,676 4 630
1990 End-Feb. 425,609 405,025 330,415 59,462 74,610 20,583 20,096 487
End-May 436,764 416,865 341,811 ,503 75,054 19,899 19,434 465
End-Aug. 440,620 420,543 350,515 62,913 70,027 20,077 19,586 492
ROQVAIT ROOVAL RQOVANV ROQVAIW ROQVAIX ROQVAIY ROOVAZ ROOVAUA
Ch-ng 1988 End-Nov. +20,361 +19,751 +13,305 +2,190 +6,44 + 610 + 50 +107
In sterling and
other wnvgrenuoe 1989 End-Feb. +19,147 +16,271 +11,416 +1,607 +4,855 +2,876 +2,802 +74
(adjusted for End-May +14,106 +14,671 +13,944 +3,548 + 727 - 565 - 637 +72
exchange rate End-Aug. +21,664 +22,154 +16,573 +2,308 +6,581 - 490 - 560 +70
effects) End-Nov. +16,628 +16,346 +12,424 +1,824 +3,922 + 282 + 425 -143
1990 End-Feb. +17,37 +14,427 +13,434 +2,784 + 993 +2,944 +3,050 -106
End-May +10,440 +11,130 +11,396 +1,041 - 266 - 690 - 662 -28
End-Aug. +11,629 +11,399 + 8,608 +2,410 +2,791 + 230 + 152 +78
Industrial detail
£ millions; loans and advances only in italics
Manufacturing industry
Total (a) Extractive industries Metal Chemical industry  Mechanical Electrical
and mineral manufacturing engineering engineering
producis
Amounts outlundlng ROQAFTG ROOAFNG ROOAFTH ROOAFNH  ROOAFT!  ROOAFNI ROOAFTJ  ROOAFNJ ROOAPNX  ROOAFTL  ROQAFNL
In sterling and End-Aug. 38,482 32,907 1,910 1,673 1,196 1,015 2,133 1,823 2517 2,281 4,295 3,318
othercurrencies End-Nov. 40570 35430 1.814 1,659 1,456 1,170 2,094 1,800 2603 2409 4,596 ,928
1989 End-Feb. 41,983 36,069 1,947 1,758 1,491 1,208 2392 2035 2733 2,479 4,906 4,138
End-May 45036 38,932 2300 2071 1,477 1,291 2826 2220 2954 2,699 5200 43%4
End-Aug. 49,671 43672 2852 2653 1,661 1,433 2789 2312 ;3033 5,611 4,732
End-Nov. 51,072 45495 2723. 2533 1,803 1,608 2993 2595 3,404 3,206 5915 5227
1990 End-Feb. 53,296 46,198 2479 2,297 1,804 1.5%4 3,002 2433 3578 3,337 5974 5125
End-May 53,732 47,359 2537 2416 1,961 1,751 3233 2626 I 3,392 5608 4858
End-Aug. 53,234 46,563 2749 2541 1,987 1,763 3,174 2551 3693 3,448 5,391 4,612
ROQAFVG  ROQAFPG RQQAFVYH ROQAFPH  ROQAFVI ROQAFPI  ROQAFVS  ROOAFPJ ROQAFPX
thngn 1988 End-Nov. + 327 + 767 -58 +24 +148 +39 -44 -27 -14 +29 -4 +287
n sterli
v 1989 End-Feb. +1,138 4+ 344 +8 -25 +78 +82 +208 +147 +132 +73 +136 +37
End-May + 534 + 395 +190 +150 -102 -4 +331 +88 +91 + 89 -93 -102
End-Aug. +1,985 42,072 +169 +200 +66 +25 -202 -75 +175 +222 +224 +127
End-Nov. + 432 4+ 872 +83 +91 +46 +78 +133 +205 +42 +59 +240 +442
1990 End-Feb. +2570 +1,012 -53 —45 +6 -10 +52 -119 +181 +132 +349 +183
End-May - 247 + 474 +82 +143 -1 -10 +169 +132 -139 -87 -345 -256
End-Aug. + 563 + 268 +331 +243 +79 +67 -214 -229 +157 +100 -47 -80
ROOAFXG ROQAFRG ROOAFXH ROOAFRH ACOAFX]  ROQAFAI ROOAFXJ  ROQAFRJ RK ROOAFXL ROOAFRL
In other. 1988 End-Nov. +2511 42,497 +J +23 +148 +149 +40 +39 +147 +146 +404 +403
currencies
(adjusted for 1989 End-Feb. -224 - 204 +85 +85 -65 - 65 +66 +65 -33 -33 +115 +115
exchange rate End-May +1,491  +145 +78 +78 +47 +47 +52 +45 +70 +71 +252 +225
effects) End-Aug 42,616 +2634 +379 +379 +116 +115 +163 +166 +171 +169 +184 +208
End-Nov + 778 + 761 -226 -226 +89 + +62 +68 +48 +44 +41 +31
1990 End-Feb + 697 + 727 -119 ~-118 +41 +42 +12 +12 +56 +61 -173 ~170
End-May + 46 + 551 - - +164 +164 +55 +54 +135 +135 -36 -26
End- + 633 + 620 -21 =21 +36 +34 +254 +253 +70 +70 -10 -7
Manufaciuring Industry continved
Motor vehicles Other transport Other e ﬁlnoenng Food, drink and Textiles, leather, Other
equipment and met tobacco clothing and manufacturing
footwear
Amounts outstending ROOAFTM ROOAFNM ROOAFTN  ROOAFNN ROOQAFTO  ROOAFNO ROCAFTP  ROOAFNP ROQAFTO  ROOAFNO ROQAFTR  ROQAFNR
In sterling and 1988 End-Aug. 1,114 807 1,582 1,526 2,438 2218 9,981 8,100 2600 2282 8,735 7,864
other currencies End-Nov, 1,269 896 1,585 1,495 2, 2347 9,272 7,579 2500 2228 10,853 9,921
1989 End-Feb 1,455 971 1,607 1,544 2503 2310 8,745 6,584 2728 2411 11476 10,623
End-May 1,425 971 1,513 1,446 2759 2,544 9278 7223 2940 2639 12364 11,435
End-Aug 1,460 1,072 1,427 1,347 3,154 2956 9590 7,696 3237 2954 14,587 13,425
nd-| 1,480 1,028 1,380 1,282 3253 3,043 9529 7759 3,281 3009 15,300 14,185
1990 End-Feb 1,851 1,322 1,400 1,35¢ 3345 3035 10,640 7,862 3265 3,038 15956 14,800
End-May 1,973 1417 1,443 1,398 3,149 2924 11,160 8,899 3248 2990 15838 14,687
End- 1,870 1453 1,542 1,487 3,345 3083 10533 8,232 & 3,017 15827 14,368
ROOAFW  ROQAFPV ROQAFPN ROOAFPO  ROOAFVP  ROOAFPP ROOAFPO  ROQAFVR  ROOAFPR
IChlnan 1988 End-Nov. +81 + 15 +37 + 2 +26 +66 439 - 271 -142 -92 +75% + 696
n sterling
1989 End-Feb. +175 +65 -25 + 4 +48 +34 554 -1,021 +189 +139 + 741+ 810
End-May - -1 -195 -199 +196 +177 333 - 2% +151 +169 + 327 + 254
End-Aug. -27 +40 +56 +44 +65 +81 -177 - 10 +138 +156 41,498 +1,264
End-Nov. +35 -29 -45 -63 +19 +16 -n7 + 2 -65 - 56 + 63 + 126
1990 End-Feb +395 +318 -2 +49 +224 +125 «683 - 328 +15 +61 + 719 + 647
End-May +131 +103 -16 - 14 -181 -97 -209 + 311 +205 +174 + 67 + 75
nd- ~-183 -43 -3 -13 +231 +205 -17 - 157 +166 +122 + 163 + 55
ROOAFXM ROQAFRM RQOAFXN RQOAFRN ROOAFX! ROQAFRO  ROQAFXP AP ROQAFXQ ROQAFRQ R ROQAFRR
In other 1888 End-Nov. +93 +893 -20 -20 +10g +104 -118 -119 +75 +70 +1,61 +1,609
currencies
(adjusted for 1989 End-Feb. -3 -3 +37 +37 -97 -95 -50 - 50 +16 +23 -295 - 283
exchange rate End-May -2 -23 +78 +78 +15 +13 +679 +679 +17 +16  + 226 + 227
effects) End-Aug. +61 +61 -142 -142 +328 +327 484 +477 +158 +158  + 716 + 716
End-Nov. -19 -19 +6 + 6 +70 +60 +21 +26 +99 +101 + 587 + 581
1990 End-Feb. -3 -4 + +23 -75 -76 +830 +633 +19 +18 + 286 + 306
End-May -12 -1 +58 +57 -0 -21 +710 +707 - -233 - - 242
End-Aug. +113 +113 +131 +131 +48 +43 -98 -98 - 40 —-45 +150 + 147

For n otes an d definitions see the February Bulletin
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Industrial detail continued
£ millions; loans and advances only in italics

Energy and water supply industries
Agriculture, forestry | Total Oil and extraction of  Other energy Construction (a)
and fishing natural gas Industries and
water
Amounts outstanding ROOAFTV  ROQAFNV ROGVAUB ROOVAJC ROQAFTW  ROOAFNW  ROQAFTX  ROQAFNX ROQAFTY ROQAFNY
In sterlingand 1988 End-Aug. 6,534 6,469 3,798 3,544 3,192 3,031 606 513 9,662 9,338
other End-Nov. 6,530 6,467 3977 3,523 3,155 2,851 822 671 10,739 10,382
currencies
1989 End-Feb. 6,450 6,382 4,137 3,707 3,324 3,086 813 621 12,178 11,842
End-May 6,665 6,608 4,056 3,740 3,400 3,116 656 624 13306 12,797
End-Aug. 6,955 6,912 4,882 4741 3,972 3,875 910 865 14,438 14,021
End-Nov. 6,836 6,775 4,677 4,361 3,792 3,577 885 784 15,137 14,757
1990 End-Feb. 7.073 7,005 4,992 4,284 3,884 3,350 1,109 934 16,013 15,601
End-May 7,056 701 4,999 4,250 3,934 3,443 1,065 807 16,586 16,173
End-Aug. 7,248 7.210 5,003 4,400 3,873 3,481 1,130 919 16,970 16,496
ACQAFW  ROQAFPV ROQVAID ROOVAE ROOAFVYW  ROQASVW  ROOAFVX  ROQAFPX ROOAFVY ROQAFPY
‘Chanqe- 1988 End-Nov. -1 -1 +240 +40 +74 -69 +166 +109 + 867 + 837
n sterling
1989 End-Feb. -105 -108 +64 +89 +123 +189 -59 -100 +1,393 +1,413
End-May +215 +226 -220 -108 -114 -162 -105 +54 + 975 + 810
End-Aug. +242 +257 +349 +526 +90 +279 +259 +247 + 770 + 862
End-Nov. -117 -135 +22 -1582 -23 -141 +45 -1 + 619 + 637
1990 End-Feb. +184 +178 +522 +130 +322 +3 +200 +127 + 915 + 883
End-May + 7 +30 +189 +146 +198 +240 -9 -93 + 269 + 270
End-Aug. +227 +233 -83 +64 -106 -7 +24 +70 + 580 + 517
ROOAFXV  ROQAFRV ROOVAF ROOVAJG ROGAFXW  ROQAFRW  ROOAFXX  ROQAFRX ROQAFXY ROQAFRY
{n other 1988 End-Nov. +14 +14 +111 +111 +45 +46 +65 +65 +279 +276
currencies
(adjusted for 1989 End-Feb. +20 +20 -1 -1 -49 -49 +38 +38 -1 -1
exchange rate End-May -8 -8 -60 - 59 + 11 +12 -n =71 +58 +51
effects) End-Aug. +47 +46 +472 +470 +477 +475 -5 -5 +260 +261
End-Nov. -4 -4 -258 -258 -187 -187 -7 -71 +63 + 81
1990 End-Feb. +64 +63 - 46 - 46 -78 -77 +32 +31 +56 +56
End-May -26 -26 -207 -206 -170 -170 -37 -36 +295 +295
End-Aug. -18 -17 +316 +316 +260 +260 +56 +56 -19 -19
Garages, distribution, hotels and catering
Total (a) Retail motortrades  Other retall Wholesale Hotels and catering | Transport and
distribution distribution communications
Amounts outstanding ROOVAGA  ROOVAFN RQOAFUB  ROQAFOB ROOAFUC  ROQAFOC RQOQAFUA  ROQAFOA  ROOAFUD ROQAFOD | ROOAFLE  ROQAFOE
In sterlingand 1988 End-Aug. 31,148 28,383 3,133 2,986 9,225 8,061 12,159 10,827 6,631 6,508 4,922 4,759
other End-Nov. 32730 29,766 3,172 3,013 10,061 8,699 12,343 10,978 7.154 7,076 5,198 5042
currencies
1989 End-Feb. 35,775 32,279 3,529 3,297 10,194 8,715 13,031 11,434 9,021 8,832 5,774 5,369
End-May 37,092 33933 3,740 3512, 10,527 9,179 13,214 11,800 9,611 9,442 6,296 5,867
End-Aug. 39,687 36,494 4,137 3,882 12,850 11,522 13502 12,026 9,199 9,065 6,238 5,880
End-Nov. 41961 38,785 4,302 4,098 13808 12,302 14013 12,615 9,838 9,770 6,728 6,328
1990 End-Feb. 40,822 37,561 4,531 4,201 13,123 11,751 12,510 11,095 10,658 10,533 7.002 6,495
End-May 41843 38,845 4,544 4,264 13200 12,005 13,008 11,617 11,092 10,958 7,190 6,976
End-Aug. 42,091 38835 4,752 4,532 13,471 12,043 12,561 11,173 11,308 11,087 6,898 6,784
ROQVAGN ROOVAH  ROGAFWB ROQAFOB8 RQOAFWC ROQAFOC  ROQAFWA ROOAFQA  ROQAFWD ROQAFQD | RQOAFWE  RQOAFOE
Changes 1988 End-Nov. +1,773  +1,628 +51 +40 + 839 + 655 +339 +343 +545 +590 +213 +224
In sterlin
. 1989 End-Feb. +1,674 +1,247 +349 +276 + 155 + 16 +342 +236 +829 +719 +542 +292
End-May + 436 + 835 +157 +182 + 233 + 364 -255 -31 +301 +320 +319 +297
End-Aug. +2,812 +2,837 +391 +343 +2272 +2278 +248 +279 -98 -63 +10 +79
End-Nov. 42,061  +1,959 +154 +217 + 634 + 460 +452 +396 +820 +986 +510 +464
1990 End-Feb. + 490 + 316 +241 +103 - 609 - 483 +161 +55 +697 +641 +322 +215
End-May + 863 +1,091 + 1 +51 - 14 + 166 +192 +200 +684 +674 -36 +257
End-Aug. + 741 + 500 +207 +267 + 336 + 106 -98 -83 +297 +210 -16 + 84
ROQVAGR ROOVAUI  ROQAFYB ROQAFSB  RQOAFYC ROQAFSC  ROQAFYA ROQAFSA ROOAFYD  ROQAFSO ROGAFYE  RQOAFSE
| In other 1988 End-Nov. + 443 +366 -10 -10 +37 + 19 + 357 + 298 +59 +59 +194 +191
currencies
(adjusted for 1989 End-Feb. + 954 +867 +6 +6 - 45 -23 + 28 - 81 +965 +965 - 49 - 47
exchange rate End-May + 35 + 14 +48 +28 + 54 +56 - 160 - 163 +93 +93 +45 +43
effects) End-Aug. - 224 -282 +5 +26 + 50 +63 + 35 - 57 -314 -314 -67 - 66
End-Nov. + 96 +219 +10 -3 +313 +310 - 24 + 115 -203 -203 -41 -38
1990 End-Feb. -1,025 -941 -6 +6 -17 -9 -1247 -1,181 +245 +243 + 65 +65
End-May + 84 +102 +12 +12 +85 +81 + 260 + 280 -273 =271 +212 +212
End-Aug. + 364 +316 +12 +12 +33 +27 + 226 + 184 +93 +93 -83 -83

For notes and definitions see the Fehruary Bulletin
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continued

Industrial detail continued

£ millions; loans and advances only in italics

Amounts outstanding

In sterlingand 1988
other currencies
1989
1990
IChan es 1988
n sterli
e 1989
1990
In other 1988
currencies
(adjusted for 1989
exchange rate
effects)
1990

Amount out tanding

In sterling and 1988
other currencies
1989
1990
IChan es 1988
n sterling
1989
1990
In other 1988
currencies
(adjusted for 1989
exchange rate
effects)
1990
(a)

End-Aug.
End-Nov.

End-Feb.

End-May

End-Aug.
End-Nov.

End-Feb.

End-May
End-Aug.

End-Nov.
End-Feb.

End-May
End-Aug.

End-Nov.

End-Feb.
End-May

End-Aug.

End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.

End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.

End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Nov.

End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.

Financial

Total (a) Building societies(b) Investments and Insurance Leasing companies Securities dealers, Other financial

(i)(k) unit trusts etc companies and () stockbrokers, (c)(d)(f)(e)

(k) pensions funds etc jobbers, etc (i)(k)

ROOVAHM ROOVAGY ROQAFUP ROQAFOP ROOAFUO ROOAFOQ ROOAFUR ROOAFOR  ROOAFUS ROOAFOS ROOAFW ROQAFOU  ROQAFUT  ROQAFOT
75,685 70,794 6.811 6,810 6.616 6,574 3,217 3,165 10720 9,560 14,794 14,785 33527 29,900
80,704 75262 6759 6759 6.777 6,738 3319 3252 11,281 10,112 15236 15230 37,331 33,171
88,759 82,076 7220 7220 7.610 7,578 3376 3316 12097 10820 16917 16866 41539 36,276
93874 87,475 i 6,954 7982 7,894 4084 4,047 13,903 12,459 : 17,356 43581 38765
97947 91,676 5719 5719 7576 7,483 3765 3673 14985 13854 19,1 19,127 46,769 41820
103,680 96,917 6.315 6,315 7.995 7,901 4,331 4269 16,000 14778 20220 20,160 48,816 43,494

106,199 98,917 7.582 % 8,260 8,166 4,291 4,201 16,483 15,251 20,041 20,018 49543 43700

108,858 100,977 7.317 7309 7,877 FZ751 4,707 4623 17678 16,341 21466 21,458 49814 43435

108,602 100,893 7.272 7.269 6729 6, 4,192 4,106 19,101 17838 20675 20675 50,633 44,384
ROOVAF ROOVAX ROOASWP ROOAFQP ROOAFWO ROQAFOQ ROOAFWR ROQAFOR ROOAFWS ROQAFOS ROOAFWU ROQAFOU  ROOAFWT ROQAFOT
+3,410 +2856 -1 - +377 +379 +59 +44 4+ 536 + 526 +592 +595 41,846 +1,312
+2628 +1,399 + 386 + 386 +194 +201 +242 +249 + 639 + 531 -358 -403 +1526 + 435
+2932 +3219 -212 - 218 +516 +461 +455 +478 +1680 +1,513 -44 -2 +537 + 987
+2,082 +2228 - 287 - 281 -141 -146 -232 -288 + 746 +1,060 -140 -137 +2,135 +2,020
+2967 +2,475 + 550 + 550 +265 +265 +349 +380 41,054 + 961 -240 -295 + 989 + 615
+4,573 +4059 +1,185 +1,185 +438 +437 +256 +228 + 668 + 661 +336 +373 +1,690 +1,174
+2997 +2398 - 151 - 160 +86 +55 +406 +412  + 942 + 840 +111 +126 +1604 +1,125
+1,774  +1,950 - 58 - 83 -262 -246 -487 —489 + 875 + 957 +81 +88 41625 +1,693
ROOVAL ROQVAL ROQAFYP ROQAFSP ROQAFYO ROOAFSO ROQAFYR ROQAFSR  ROOAFYS ROOQAFSS ROQAFYU ROQAFSU  ROOQAFYT RQQAFST
+2,390 +2,389 -37 -37 -40 -39 +111 +111 +90 +89 + 822 + 821 +1444 +1444
+3,835 43,825 +66 +66 +521 +521 -224 -224 +134 +134 41399 +1400 +1939 +1,928
- 865 - 864 - 66 - 66 -375 -375 +181 +181 +34 +34 -75%2 -75%2 + N3 + 114
+2,690 +2672 -40 -40 -264 -264 - 88 -88 +332 +332 +1,881 +1881 + 869 + 851
+1,868 +1,871 +44 +44 +125 +125 +205 +205 ~54 -54 41,120 +1,120 + 428 + 431
+ 527 + 518 +95 +95 -18 -18 ~236 ~236 -102 -102 +614 + 614 4+ 174 + 165
- 708 - 707 -118 -118 —499 -499 +3 + 3 +246 +243 +1,177  +1,177 -1517 -1,513
+1,775 +1,763 +29 +29 - 66 - 66 +50 +50 +58 +49 +1,019 +1,019 + 685 + 682

Business and other services Persons

Total (a) Central and local Property companies  Business and other | Bridging Other Other

government services services finance for house advances
house purchase to persons
purchase  (a)(c)(e)(f) (a)(!)
(9)(h)()

ROOVAHN  ROQVAGW ROOAFUI  ROQAFOI ROCAAW  ROQAFOJ ROOAFUK  ROQAFOK ROQVAM ROQVAN ROQAFOZ
42,558 41,687 1,501 1,500 19,030 18,999 2027 21,189 1,783 41,575 32,571
46,073 45,170 1,554 1,554 21324 21,279 23196 22,337 1,905 42,690 33,525
51,348 50,302 1,656 1,656 23,651 23,621 26,041 25026 2002 44,003 34,319
56,274 55,369 1,690 1,690 26937 26,918 27646 26,761 2,193 45,776 36,427
61,529 ,563 1,755 1,754 290687 29,635 30088 29,173 2,308 74,108 38,046
66374 65372 1,912 1,912 31,912 31,868 32550 31,593 2242 76,044 38,643
70,708 69,442 1,730 1,730 34,119 34,043 34858 33668 2,126 76,236 39,142
73688 72462 1,717 1,714 35,740 35,717 36,231 35,031 2,041 80632 40,139
75348 74,136 1,784 1,784 37,091 37, 36472 35, 1,962 82,282 40,981
ROQVAIG  ROQVAJO ROOAFWI  ROQAFOL ROQAFWJ  ROOAFQJ  ROOASWK  ROQAFOK ROQVARP ROOVAXQ ROQAFQZ
+3.310 +3.285 +35 +36 +2205 42,192 +1,070 +1,057 +122 +2,610 + 947
+4,650 +4,508 +88 +87 +2,189 42,204 +2374 42,217 +96 +1,360 + 777
+4400 +4553 +63 +63 +3044  +3,055 +1,294 41,435 +189 +1,489 +2,038
+4,187 44,136 +66 +66 +2,419  +2,367 +1,701  +1,683 +114 + 892 +1,570
+3,597 43,549 +138 +138 +2,020 +2,027 +1439  +1,383 -67 +2,113 + 71
+4,352 44,084 -169 -169 +2,317 42285 +2203  +1,967 -17 +2,167 + 507
+3349 +3386 -4 -6 +1,684  +1,737 +1668  +1,656 -86 +2,389 +1,041
+2596  +2,614 +7 +73 +1331 +1272 +1,194  +1,269 -75 +1,627 + 827
ROCVAM  ROQVAUR ROQAFYI  ROQAFSI ROCAFYJ  ROQAFSJ ROOAFYK  ROQAFSK ROQVAJS ROQVAJT ROQAFSZ

+ 576 + 567 +21 +21 +189 +189 +366 +357 - +8 +27
+ 379 + 380 +13 +13 +7 +71 +295 +296 - +21 +5
+ 35 + 26 -31 -31 +104 +104 - -47 +2 +22 el
+ 760 + 749 -1 -1 +93 +93 +668 +657 +2 +56 +39
+1,157  +1,170 +18 +18 +182 +182 +957 +970 +1 +37 +82
+ 489 + 491 -10 ~10 +15 +15 +484 +486 +1 +38 +21
- 450 - 447 -1 -1 -82 -82 -357 -354 +2 +6 -48
- 199 - 205 -2 -2 +207 +206 —404 -409 -3 +46 +57

intotal lending in the three months to end-August 1989 exclude data from these two institutions.

(b)
(c)

adjusted to reflect the underlying movements.

()

(e

have been adjusted to reflect the underlying movements.

(U}

Changes in the quarter to end—Augusl 1989 have been adjusted to continue to reflect Abbey National as a building society. See also footnote (a) above.

been

The levels shown at end-August 1389 include Abbey National p.l.c. and Abbey National Treasury Services p.l.c. who joined the reporting population at the beginning of July 1989. Changes

(7

d. The main

Due to intra—group restructurings in the quarter to end-November 1988 the amounts outstanding in the ‘other house purchase’ and ‘other financial’ cat ave
effects were to increase the 'other financial' category by some £1.5 billion and to decrease the 'other house purchase' category by some £1.5 billion. The changes in the table have been

Changes in the arrangements for the financing of certain banks' consumer and leasing credit activities may have led to an increase in sterling lending over the three months from 1 November
1988. In the quarter to Novernber this probably increased sterling lending by some £0.3-0.4 billion, and during the quarter to end-February 1989 by some £0.4-0.5 billion.
Due to the consolidation of a morigage finance vehicle by one bank, lending for house purchase has been increased by some £0.3 bittion during the quarter to end-May 1989. The changes

Due to intra—group restructurings in the quarter to end-November 1989, the amounts outstanding in *house purchase’, ‘other’ persons and ‘other financial' have been affected. The main

effects were to increase ‘other financial' by some £0.4 billion and to decrease 'house purchase' and ‘other' persons by some £0.2 billion respectively. The changes in the table have been
adjustedto reflect the underlying movements.

(9)
(h)
this.

(i) Inthe quarter to end-August 1990 one bank sold its mortgage portfolio of some £0.1 billion which was held by its ‘other financial' mortgage subsidiary to a financial institution. No adjustment

to the figures has been made for this.
(i) Inthe quarter to end-August 1990 the securitisation of loans by an Other British bank affected the amounts outstanding for ‘other’ persons. The main effect in the quarterwas to decrease
‘other' persons by some £0.2 billion. No adjustment to the figures has been made for this.

(k]

In the quarter to end-February 1990 one bank sold some £0.2 billion of outstanding lending for house purchase to a financial institution, No adjustment to the figures has been made for this.
In the quarter to end-May 1990 one bank purchased some £0.3 billion of outstanding lending for house purchase from a financial institution. No adjustment to the figures has been made for

Due to intra-group restructuring in the quarter to end-August 1990, the amounts outstanding for 'other financial', ‘investments and unit trusts etc' and ‘leasing companies' have been

affected. The main effects were to increase ‘other financial’ (£0.1 billion) within the Retail banks groups, and ‘'leasing companies' (+£0.6 billion) within the other British banks group, and to
decrease ‘'investment and unit trusts etc '(-£0.6 billion) within the Other British banks group. The changes have been adjusted to reflect the underlying movements.

For notes and definitions see the February Bulletin




6 .1 Banks in the United Kingdom: consolidated balance sheet

£ millions
Lisblliities
Toul domntlc Liabilities to public sector Private sector depoaita Overseas sector Non—deposit
liabilit deposits liabilities
(net)
Sterling (a) Other | Sterling Other currencies Sterfing  Other |
currencies currencies
) Unadjusted Sqasonallg Unadjusted Se_sonallg Unadjusted Seasonal!g Unadjusted Seaon
! adjusted (b) adjusted (b) adjusted (b) adjusted (g)
F LOGAEAD LOQAEAG LOQAEA) LOCAEAM LOQGAEAP LOGAEAS LOQAEAV LOOAGAK LOGAERR LOQAEBD LOGAEBG LOOAER)
End-querter amounts outstendin
l 1987 4th qtr 210,719 210,492 7,795 7822 304 171,842 171,635 30,778 30,731 47925 426,286 43,719
1988 1st qtr 217,312 217,862 7.602 7,835 191 178,951 179,268 30,568 30,568 61,369 419,021 46,216
i 2nd  * 228,915 228,016 8,547 8,161 269 187,961 187,436 32,138 32,150 60,147 453,889 48,687
! 3rd % 242,761 241,980 8,608 8,721 258 200,994 200,100 32,901 32,901 62548 468,789 52,194
I 4th " 252,120 251,802 9,633 9.671 191 208,661 208,329 33,635 33,611 61,548 450,124 52,814
‘ 1989 st qtr 264,783 265,355 9,751 9,989 238 218,952 219,286 35,842 35,842 65,030 490,587 56,262
2nd " (c) ._...282&:4_8..___291 706 9474 9.084 220 _(___231,042 230,501 41,912 41,901 | __6 ,27.3__...51_9_.961. . _59.505
! 307,865 9,765 9,395 220 255,948 255,407 41912 41,901 68,56 62,676
! 3d " 320322 319 717 9,479 9,598 201 269,915 269,191 40,727 40,727 72, 3.'!) 520 108 67,579
! 4th " 336,209 335,846 9,381 9411 193 280,567 280,279 46,068 45,963 71,751 538,282 68,046
! 1990 st gqtr 349,481 350,073 9,116 9,350 239 291,042 291,400 49,084 49,084 76,743 529,418 68,616
! 2nd * 360,533 359,607 7,637 7.256 223 303,499 302,965 49,174 49,163 78,012 501,878 68,643
! Grdis 370,385 369,788 7,757 7.879 232 310,276 309,557 52,120 52,120 79,071 501,584 69,825
} LOQOAEAE LOOAEAH LOQAEAK LOGAEAN LOGAAMN LOQAEAT LOQAEAW LOQAEAZ LOQAEBC LOQAEBE LQQAARN LOGAEBK
! Changes
| 1987  4th qtr 11,558 11,975 457 362 65 8,575 9,134 2,461 2,414 1,983 6,648 1,758
h 1988 st qtr 6,928 7,712 - 193 6 -12 7,011 7,549 prz3 269 3336 -2,192 2,519
| 2nd 2 9,686 8,237 945 322 61 9,116 8,278 - 436 ~ 424 8,783 4,922 1,901
| 3rd " 14,084 14,211 66 564 -1 13,210 12,851 819 807 2,441 14,628 3,461
b 4th " 10,886 11,366 1,328 1,254 -27 7.376 7.954 2,209 2,185 -1,013 2,305 827
!
[ 1989 1st qtr 11,309 12,204 118 322 38 10,533 11,200 620 644 3.483 19,378 2,817
2nd ' 14,832 13,319 - 278 - 903 -4 11,768 10,891 3.376 3,365 31720 - 5587 3,585
| 3rd " 13,404 13,738 - 302 207 -13 13,693 13,507 26 37 4,126 14,056 )
} 4th " 14,744 14,987 61 - 27 -14 10,548 10,984 4,149 4,044 - 490 5,380
l 1990 st qtr 14,622 15,582 - 265 - 59 52 10,510 11,159 4,325 4,430 4,997 7,029 2,092
2nd 3 13,399 11,883 -1,474 -2,088 -4 12,480 11,589 2,397 2.386 1,276  -3,092 - 87
| 3rd " 11,751 12,080 120 623 16 7.020 6,835 4,595 4,606 1.276 18,184 825
[
|
Totel Assets
liabilitiea/ ;
assets Lending to public sector Lending to privete sector Len:‘llng to oversess
sector
Sterling Other | Sterling Other currencies Sterling  Other
! currencies currencies
! Totel Central Other
| government
Unadjusted Seasonallg Unadjusted Sosnnallé Unadjusted So.asonallg
adjusted (b) adjusted adjusted (b)
| LOOAEAA LOQAEBP LOQAEBS LOQAEBV LOQAEBY LOQAECB LOQAECE LOQAECH LOQAECK LOGAECN LOQAECP LOQAECS
- End-querter smounts ouuundl
i 1987 4th  qtr & 15,984 15,578 11,79 4,1 1,037 203,997 204,210 46,859 46,859 37,203 423,569
‘ 1988 st qtr 733,918 15,388 16,533 10,986 4,402 266 216,284 215,821 48,046 48,046 39,134 414,800
i 2nd * 791,638 14,077 13,443 9,284 4,793 184 232,492 232,615 53,118 63,118 43,938 447,829
! 3rd . 826,292 13,168 11,703 9,158 4,010 182 247,917 248,052 56,243 66,243 45223 463,559
] 4th " 816,606 14,711 14,230 10,753 3,958 442 260,663 260,878 66,733 56,733 41,483 442574
1989 st qtr 876,662 11,338 12,502 7,563 3,775 %g g?ggz _%3"15 ggg gg ;g'&_ —13‘ 37‘1 :23%2 gé%gﬁ—-
2 930383 | 12781 12,103 9445 3.336 362._..|-—RI1.874. 190 3310 44035 5 E
,. <ad N E) 960,528 | 14685 14,007 11,272 3413 362 "| 520,061 44,086 507.971
\ 3rd * 980,339 15,762 14,391 12,837 2,925 714 340,539 340 652 75 463 75 483 43,861 504,000
! 4th 5 1,014,288 14,699 14,051 11,901 2,798 449 352,632 352,863 80,252 80,252 44804 521,452
! 1990 st qtr 1,024,258 13,471 14,639 10,872 2,599 219 369,245 368,822 78,239 78,239 45496 517,588
! 2nd N 1,009,066 14,668 14,006 11,991 2,677 273 379,550 379,631 74,827 74,827 47,310 492,438
! 3rd " 1,020,875 13,746 12,384 11,178 2,568 289 388,848 388,962 72,192 72,12 47,881 497,919
b
! LQOAEAS LOQAEBQ LOQAEBT LOGAEBW LOQAEBZ LOQAECC LOQAECF LOQAECI LOQAECL LOGAECQ LOQAECO LOQAECT
Changes
i 987' 4th  qtr 21,947 1,306 2,190 1,153 153 -516 10,600 10,694 - 165 - 165 652 10,070
! 1988 st tr 10,591 - 592 964 - 806 214 -758 11,639 10,968 1,839 1,639 1,878 -3415
! 2nd g 25,292 -1,310 -3,092 -1,702 392 -131 16,222 16,809 1,617 1,617 4,804 4,090
! 3rd 3 34,614 - 909 -1,737 - 126 -783 1 15,459 15,469 3,042 3,042 1,322 15,699
4th i 13,005 1,544 2,540 1,585 - 51 322 12,742 12,816 3,145 3,145 -3,745  -1,003
1989 1st tr 36,987 -3,440 -1,788 -3,257 -183 -198 18,367 17,680 6,522 6,522 - 658 16,404
2nd g 16,010 1,443 - 396 1,882 -439 81 12,843 13,422 2,486 2,486 3,182  -4,025
3rd “ 36,550 1,077 391 1,565 -488 348 20,568 20,598 4,278 4,278 - 253 10,532
4th by 20,454 - 993 - 264 - 937 - 56 -263 11,835 11,952 2,946 2,946 941 5,988
1990 st qtr 28,739 -1,225 598 -1,029 -196 -224 16,530 15,877 107 107 869 12,682
2nd 8 11,496 1,199 - 630 1,119 80 a3 9,826 10,331 278 278 1,825 -1,715
3rd . 32,016 - 968 -1,669 - 859 -109 26 9,519 9,552 386 386 606 22,447

(a) Includes Issue Department's holdings of commercial bills drawn by the banks; see Table 19.1 for transactions data.
) Calendar year constrained. " ' fied
The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the sacond line, levels with Abbey National dlassfied as a
bank (further details see August 1989 Bulletin pages 352-3).

For notes and definitions see the February Bulletin




6 . 2 Building societies: balance sheet 5
£ millions
Tote! Reteil sharea and deposits Wholessie liabilities Other liabilitiea
lisbilitiea/ and reserves
sasets
Unadjusted of which,  Seasonally Total of which, foreign CDs Deposits and Syndicated  Bonds
interest adjusted (a) currency ocommercial  borrowing
credred paper
LOQVQHO LOOVaHZ LOQVR8O LOOVOGZ LOQVaOHX LOOVaHH LOOVOHW LOQVOW LOQVOHY LOOVQHV LOQVOHL
End-quarter amounta
outetanding
3rd qtr 183,687 144,973 145,437 23,187 1,551 4,340 8,542 1,596 8,709 15,627 !
4h - 192,003 150,778 150,456 24,255 1,640 4,438 8,964 1,630 9,223 16,970 !
1989 1st qtr 197,786 155,840 155,717 24,735 2253 4,365 8,512 1,565 10,293 17,211 '
2nd  *(b) 780, 18} 199,360 1 59_k§_ 25.689 K948 4600 . 9499 1.276. 103%4 (... 19,721
171,155 133,644 133, 20,638 1,085 3,696 7,243 1,277 8,422 16,873
3rd 179,186 138,150 138,538 23497 1,624 4,199 8,750 348 9,200 17.5
4h " 188,571 142,629 142,359 27,728 2,043 5,582 11,038 1,203 9,905 18,214
[
1990 1st qtr 195,976 146,754 146.663 31,174 2,630 7,317 12,004 1,189 10,664 18,048
endiEs 204,048 150,817 150,812 32,837 2939 7,328 12,587 1,210 11,712 20,394
3rd 212,622 155,782 156,183 34,741 3,330 7,955 13,245 930 12,611 !
ch LOMVOK LOMVOIV LOMVRBQ LOMVOHB LoMvoIT LOMVOD LoMvVaIs LOMVOW LoMvou LOMVOIR LoMvOH
snges
1988°Oc1. 3,052 1,920 304 1,768 145 -5 -296 248 118 75 987
Nov. 2,223 905 165 1,452 - 170 422 -74 - 28 - 61 -7 1,488 f
Dec. 3,041 2,982 2219 1,799 1,153 -328 467 263 -23 446 -1,094 |
|
1989 Jan. 1,673 2,541 1,663 2,02 439 202 -106 392 126 27 -1,307 "l
Feb. 2,189 1,220 163 1,657 97 373 -160 - 399 -117 773 872
Mar. 1,921 1,300 494 1,514 - 57 38 194 - 448 -72 269 678
Apr. 2,506 1,495 356 1,559 24 -25 40 133 -135 ~14 987
May 3,577 938 241 1,287 1,098 162 215 604 -21 300 1,541
June 909 1,088 1257 781 - 168 158 180 209 -133 -424 - 1"
July 2,619 2,286 1.397 2,136 516 377 -204 439 27 254 - 183
Aug. 2,721 796 172 1.21 679 82 179 179 44 277 1,246
Sept. 2,817 1,415 614 1,550 1,284 2 527 578 - 179 118
Oct. 2,988 1,093 383 965 973 -35 229 539 -75 280 922
Nov. 2,849 531 318 987 1,088 196 554 661 -106 -21 1,230
Dec. 3,548 2,855 2,724 1,869 2,170 258 600 1,088 36 446 -1,477
1990 Jan. 2,171 2,575 2248 2,202 952 27 404 554 -20 14 -1,356
Feb. 2,152 561 178 926 794 128 554 - 192 49 383 797
Mar, 3,082 989 602 1,174 1,700 123 777 604 -43 362 393
yr. 3,233 1,464 593 1,518 1,044 161 150 539 -4 359 725
ay 2,513 977 278 268 17 115 =157 - 236 - 410 1,519
June 2,326 1,622 864 1,365 602 33 18 280 25 279 102 !
July 3,341 2,435 1,818 2,288 674 36 -153 7 -1 767 232 (|
Aug. 2,989 768 226 1,185 649 254 320 2N -19 77 1,572 i
Sept. 2,244 1,762 949 1,899 581 101 460 316 -250 55 - 9
Liquid assets Commercial assets Other
asseta |
Notes and Sterling bank deposits ~ Bank bills  Building British Other  [Class 1 Class 2 Class 3 Total ‘
coin including CDs and net society CDs government  public
transit items stocks sector |Unadjusted Unadjusted  Unadjusted Seasonally
debt adjusted (a)
Unadjusted Seasonally Individuals Other ‘
adjusted (a)
LOOVCHO LOQVQHC LOOVOGX LOQVOHN LOQVQHI LOQVaRY LOOVOHK LOQVQHR LOQVQHS LOQVQHT LOOVQHU  LOQVQGY LOQVOHM
End-quarter smounts outstanding
1988 3d qtr 5 16,962 16,885 1,142 1,830 8,811 721 148,907 1,834 230 547 151,442 2,452
4th  * 310 19,473 18,480 1,011 1,866 8,779 712 153,996 2,118 284 667 157,020 2,787
1989 1st qtr 300 19,765 19,483 2,089 1,737 7.577 663 158,580 2,631 365 833 162,564 3,246
2nd "(b) -——-31._.__19247 _ 19216 26844 1781 6,982 1048 164,447 3,195 459 1.007. 16909, 2457
248 16,948 16,917 1,445 1,277 5,261 881 137,958 2,876 447 562 141,808 3,252
3rd 253 18,129 18,146 1,251 1,627 336 1,768 143,541 3,816 528 780 148,600 3,157
4h " 281 19,490 18,719 1,265 1,917 4,440 1,432 149,817 4,565 581 1,235 156,160 3,548 b
1990 1st  qtr 279 19,647 19,414 1,366 2,221 3,891 1,912 155,740 5,007 642 1,637 163,153 3,634 '
2nd 292 20,495 20,468 1,269 2,238 3,720 2,392 161,711 5,423 724 1,973 169,803 3,811
3rd 262 22,316 22,331 888 2,254 3,485 2,825 167,690 5,785 m 2,211 176,394 4,135
Cherigen LOMVOM LoMvos LOMVQOHA LoMVOU LOMVOE LOMVOF LOMVOIG LOMVON LOMVOIO LOMVOIP  LOMVOIQ  LOMVOKJ LOMVOIl
1988 Oct. 38 959 446 192 -120 -123 34 1,908 81 20 51 1,982 12
Nov. -26 229 186 -328 -6 165 9 1,823 119 16 30 1,877 192
Dec. 47 1,323 962 5 162 -74 - 52 1,358 84 18 39 1,718 131
1989 Jan. ~31 490 1,154 125 -161 -619 12 1,525 146 30 59 1,805 97
b 5 453 358 575 -18 -348 22 1,325 125 28 31 1,701 -9
Mar. 16 - 651 - 509 378 50 ~235 -83 1,734 242 23 76 2,036 3N
&:r. 2 494 279 262 -29 -107 -123 1,796 132 26 49 1,956 -16
ay -26 590 525 613 39 -251 250 1,895 235 28 72 2,122 132
June 21 -1,604 -1,074 -120 34 -237 258 2,176 196 36 54 2,428 95
July ~25 741 643 -124 27 -92 8 1,681 220 28 56 1,932 9
Aug. 54 562 377 -118 153 -481 199 1,890 319 27 88 2,288 28
Sept. -1 - 143 182 48 170 -352 627 2,148 284 24 83 2,593 - 61
Oct. -3 750 293 84 -100 -37 -379 2,270 202 18 46 2,472 137
Nov. 29 - 641 - 722 72 322 194 247 2,212 310 20 14 2,464 70
Dec. 2 1,252 1,002 -142 68 -53 -204 1,794 237 15 395 2,623 184
1990 Jan. -2 162 700 - 82 98 -189 16 1,877 218 2 1 2,165 60
Feb. -2 230 131 -88 41 -195 85 1,707 139 20 220 2,247 15
Mar. 42 - 235 - 137 2N 165 -165 379 2,339 85 19 171 2,582 1
r. 2 47 - 134 68 -41 5 688 2,010 137 12 33 2,154 272
ay -3 331 276 175 37 -27 - 66 1,845 150 50 122 2,078 -101
June 14 470 911 -340 21 -149 -142 2,116 129 20 181 2419 6
July -67 791 692 -1561 -79 -112 261 1,992 226 16 100 2,281 364
Aug. 34 1,021 836 -169 -9 -86 189 2,040 77 21 104 2,207 -150
Sept. 3 9 335 - 61 187 -37 -17 1,947 59 10 34 2,105 110

m Financial year constrained. .
The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the sscond line, levels with Abbey National classified as a
bank (further details see August 1989 Bulletinpages 352-3).

For notes and definitions see the February Bulletin




7 Central government borrowing requirement (CGBR) and its financing

Net sterling receipts or surplus +/payments or delficit -
£ millions

External and foreign currency finance(a) Sterling borrowing from banks in the United Kingdom
CGBR |Total Official Borrowing Other overseas holdings of Total Notes Non-marketable debt Banking Marketable debt Northemn
reserves(b) infc (incl- central government sterling and Dept. ireland
uding IMF  debt coin Govemment
drawings)
Notes Marketable debt CTDs TSB claim Stocks TBs
' and on the
[ coin FBS
Stocks  TBs

YOACGSP | YQATOTF YQAAPA YOAFCBF  YOAAASD YOQAAARC  YOAAARB | YOATOBK YOMASB YOAMMAE  YOANMBK YOAMMCG  YOAMAD YOAAIC YOANBK

Financial years

1985/86 -10,962| +1,278 - 2428 +1,483 +3 +2,276 - 56| +4,791 +278 +208 -213  +3,803 + 579 + 142 -6
1986/87 ~10,452| +1,885 -3,834 +2,598 +52 +2,824 +245| +2,562 -38 -54 -107 + 805 +1,682 + 277 -3
1987/88 - 837| -6,350 -11,142 - 341 +24 44330 +779| - 281 +48 + 45 - +230 -313 - 290 =1
1988/89 +6,985| -1,377 - 1,606 - 6 +42 - 8 +201 -3,494 +281 =211 - + 37N -3,666 - 269 -
1989/90 +5632| 43,802  +5066 + 799 +162  -3,087 +862| +1,502 -108 +91 -+ 443 2625 43,701 i
YOOCGSP | YOQTOTF YOOAPA  YOOFCBF  YOOAASD YOQAARC YOOAARS | YOOTOBK  YOGAAB  YOOAAE  YOONMBK YOOAACG YOOAAD  YOQAAKC YOQNBK
Quarters
1988 2nd - 84 + 155 - 631 -18 +104 + 520 + 180 -1,703 -108 -4 - +150 -1,497 - 24 -
3rd + 462 -1,111 - 995 - +54 - 5 - 119 - 124 +121 ~266 - +10 - 544 + 548 +7
4th +2,263 - 793 - 482 ~374 -119 - 118 + 300 +1,594 +781 +48 - +319 -1,091 +1,544 -7
1989 1st +4,344 + 372 + 502 +386 +3 - 359 - 160| -3,261 -513 + 1 - -108 - 534 -2117 -
i 2nd -2,002| +1,356 +2,134 -6 +39 -1,040 + 229 +1,892 -160 + 45 - +282 - 117 41842 -
| 3rd - 329| +1,803 + 357 +340 + 40 + 614 + 452 41,567 +36 +30 - +27 - 781 +2,011 -
] 4th +3,003| +2,194 +2,446 +455 + 41 -1,115 + 367 - 937 +900 -8 - -75 - 473 -1,281 -
{
| 1990 1st +4,960, -1,551 + 129 +10 +42 -1546 - 186 -1,020 -884 +24 - -35 -1254 +1,129 -
2nd -4,338| + 62 - 76 -73 +43 - 844 41,012 +1,105 +100 + 8 - +164 - 137 + 970 -
3rd + 568 + 279 - 432 +198 + 40 - 561 +1,034] - 844 + 40 -3 - -385 - 299 ~ 198 +1
Sterling borrowing from building societies Sterling borrowing from private sector (excluding banks and building societies)
Total Notes Non-marketable debt Marketable debt Total Notes Non-marketable debt Marketable debt Northem
! and and Ireland
b coin coin Government
CTDs National Stocks TBs CTDs National ~ Stocks TBs
savings savings
| YQABSOC YOAAHIM YOAAHUX YQANSBS YOAAHST YOAMMIO YOATONB YOAAOUP  YOAAQUT  YOAAQUS  YOAAQUR  YQAAQUQ YOAAOW
L Financial years
1 1985/86 - 473 +13 +213 +2 - 702 + 1 +5,919 + 355 -22 +2,107 +3,502 ~-14 -9
"\ 1986/87 -2,190 +42 =227 +3 -2,042 + 34 +6,096 (c) - 255 -756 +3,404 +3,571 +165 -4
il 1987/88 - 463 +70 -87 +2 - 414 - 34 +7,644 +1,717 +32 +2,285 +3,420 +201 -1
’ 1988/89 - 442 +93 -202 -4 - 432 + 103 -8,476 + 415 -252 + 619 -9,238 -17 -3
‘ 1989/90 - 901 +61 -4 -3 -1,965 +1,010 -8,211 + 73 +224 -1,685 -8,185 +720 -16
2 YOO0BSOC YOOAHM YQOAHUX YOONSBS YOQAHIT YOQAHIO YOOTONS YOQAQUP  YOQAQUT  YOQAQUS  YOGAQUR  YOQAOUO YOQAQWU
| Quarters
| 1988 2nd + 370 -13 -5 -1 + 375 +14 - 767 -92 -180 +421 - 87 -43 -2
| 3rd + 313 +57 -165 = + 427 -6 - 592 +373 +294 +354 -1.427 -180 -6
4th + 90 +59 -1 - - 32 + 64 -2,092 +418 -268 -103 -2,444 +298 +7
1989 1st -1,215 -10 -31 -3 -1,202 +31 -5,025 -284 -98 -53 -4,496 -92 -2
2nd - 109 +17 + 2 -1 - 595 +468 -2,887 +471 +29 -152 -3,883 +650 -2
3rd -T2 +18 -1 -1 - 925 +837 -3,707 +128 +97 ~769 -3,241 + 87 -9
{ 4th - 369 +28 -10 =1 + 104 -490 - 79 +518 +129 -533 - 278 + 87 = ¢
: 1990 1st - 351 -2 +5 - - 549 +195 -1,538 -386 -31 -231 - 783 -104 -3
{ 2nd + 1 +13 -1 - - 17 +160| +1,780 +487 +208 +244 + 237 +609 -5
:: 3rd - 148 -30 + 1 - - 235 +116 + 1 -142 ~-25 +436 + 175 +266 +1
Sterling borrowing from other public sector
{ Total Non-marketable debt Marketable debt Government|Capital Issue Department and National Debt | Central
J | guaranteed |payments (Commissioners’ transactions in : govemmenl
il stock (rede- under the ank
| mptions) ECS deposits
I
j Notes CTDs National  Other Stocks TBs Other public Commercial Export and
and Savings sector debt bills shipbuilding
| coin credit
YQATOPB YOAMIA YOAMFD YOANSPB YOANMPC YQAACOK YQAACGP YQABGGR YQAAACH YOANPE YQADCB YGADPN YQAAADM
Financial years
1985/86 +180 +95 -23 +25 + 12 +20 + 51 - -168 +321 -1,562 +673 +3
1986/87 -119 -91 +355 -131 -304 +103 -51 - -229 -151 +1,697 +972 -1
1987/88 +502] +14 -12 -6 +323 + 50 +133 - + 64 +78 -1,300 +954 -1
! 1988/89 +439 -29 +30 +9 -29 + 16 +442 - +136 +440 +5,856 - -67
i 1989/90 -204 -75 -43 -32 +436 +70 -560 +10 -20 -388 -1,202 - -20
| Yoartors YOOAIA YOQAAFD YOONSPB YOONMPC  YOGACOK YOQACOP YOOBGGR YOOAACI YOONPS YOOIC8 YCODPN YOQAADW
|
| Quarters
{ 1988 2nd -182 -141 - -30 - 399 +20 +368| - +21 +187 +2,009 - -6
3rd +383] +100 - +33 + 451 +26 =227 - -6 -346 +1,005 - +16
4th + 64 + 53 +75 + 51 + 51 -13 -153 - +20 +257 -1,091 - -312
1989 1st +174 - 41 -45 -45 - 132 -17 +454 - +101 +342 +3,933 - +235
! 2nd +611 -141 - +33 +1,237 +24 -542 - -38 -40 +1,083 - +134
t 3rd -254 +71 = +71 - 368 -7 -21 - -1 - 95 +1,157 = - 69
! 4th -725 +84 - -93 ~ 834 -6 +124] - +25 -72 -2,575 = -465
1990 1st +164] -89 -43 - 43 + 401 +59 -121 +10 -6 -181 - 867 - +380
2nd +581 -64 +44 +148 + 439 +9 +5 - -12 -262 +1,019 - + 64
i 3rd -247 +104 - - 48 - 368 +2 + 63 - -9 +189 - 475 - -24

(a) Excluding Issue Department transactions in export credit paper under purchase and resale agreements (these are included under ‘Issue Department and National Debt Cormmissioners’
transactions’).

(b) Drawings on +/additions to -; excludes additions arising from allocations of special drawing rights. )

(c) Including a repayment of a £29 million deposit with the National Loans Fund to a former public corporation.

For notes and definitions sce the February Bulletin
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Stocks: analysis by sector
Net purchases by the public +/sales—

Transactions in marketable government debt

£ millions
Totai Oversess sector Banks in the United Kingdom |Building |Private secfor (excluding banks and building societies) 0";1
1eck 1otk public
(net sector sector
officlal
sales)
Total CMis etc. Other (Total Discount Other Total Investment Insurance Pension Other
Houses banks and unit companies funds
trusts
YQAAACD | YQAAARC YGABGFM YOABGFO | YOAMD YQAACOM YQAACOL YOAMHIT YQAAQUA YQABGU YQABGIC YQABGPF YOABGPO | YQAACOK
Financial years
1985/86 +5675| 42276 +1,122 +1,154 + 579 +486 + 93 - 702 +3,502 -1 +1,725 42,100 - 312 +20
1986/87 +6,138| +2824 + 462 +2,362| +1,682 -495 +2,177 -2,042 +3,571 +263 +1,792 + 346 +1,170 +103
1987/88 + 7,073| 44,330 +1,749 +2,581 - 313 +104 - 417 - 414 +3,420 +326 +2,701 + 1 + 392 +50
1988/89 -13,328 - 8 - 584 + 576 -3,666 -216 -3,450 - 432 -9,238 -557 -1,518 -3,115 -4,048 + 16
1989/90 -15,792| -3,087 + 16 -3,103| -2,625 +27 -2,652 -1,965 -8,185 -76 - 833 -2883 -4,393 +70
YOQAACD | YOQAARC YOQBGAM YOQBGFO | YOOAAD YOQACOM YOQACOL YOQAHST YOQAQUR YOOBGU YOQOBGIC YOOBGPF YOGBGPO | YOQACOK
Quarters
1988 2nd -1,453 + 520 + 69 + 451 -1,497 -180 -1,317 + 375 - 871 -84 +355 - 113 -1,029 +20
3rd -1,56 - 51 -197 + 146 - 544 - 50 - 494 + 427 -1.427 -245 -312 - 299 - 571 +26
4th -3,698 - 118 +106 - 224 -1,091 +35 -1,126 - R -2,444 -77 + 79 -2,149 - 297 -13
1989 1st -6,608 - 359 -562 + 203 - 534 =21 - 513 -1,202 -4,496 -151 -1640 - 554 -2,151 =17
2nd -5,611| -1,040 -280 - 760 - 117 +23 - 140 - 595 -3,883 -138 -1,153 -1,543 -1,049 +24
3rd -4,340 + 614 +63 + 551 - 781 - - 779 - 925 -3,241 +41 - 463 - 953 -1,866 -7
4th -1,768| -1,115 -61 -1,054 - 473 -5 - 468 + 104 - 278 + 56 + 371 - 251 - 454 -6
1990 1st -4,073| -1546 +294 -1,840 -1,254 + 11 -1,265 - 549 - 783 -35 + 412 - 136 -1,024 +59
2nd - 906 - 844 -239 - 605 - 137 + 7 - 144 - 17 + 237 -1 -317 - 77 + 632 +9
3rd - 918 ~ 561 (a) - 299 - - 299 - 235 + 175 +2
Stocks: analysis by maturity of conventional (non-index-linked) stock
Net purchases by the public +/sales -
£ millions
Net official sales Official purchases Gross official saies Maturity changes on conversion
Index- Conventional| Total Redemp- Upto Purchase Total Over 1 Over 5 Over 15 Up to Over 5 Over 15
Linked tlons 1year andresale andupto andupto years and Syears  andupto  years and
agreements 5 years 15 years undated 15 years undated
YQAACOV YQAACOW YOABCGP  YOAACOX  YQAACOY  YQAACOZ YQABCCS QAACNU YOAMCNW YQAACNX ‘GAACNY YQAACNZ
Financial years
985/86 + 709 + 4,966 -6,006 -4,012 -2453 +459 +10,972 +3,286 +3,102 +4,584 1 -5 + 16
1986/87 +2,569 + 3,569 -8,563 -5,794 -3,023 +254 +12,132 +2,558 +5,124 +4,450 -1,015 +332 +683
1987/88 + 63 +7,010 -5,452 -4583 - 986 +117 +12,462 +3,879 +4,917 +3,666 - 386 +3 +383
1988/89 + 751 -14,079 -8,322 -6,840 -1,482 - - 5,757 - 655 -1,691 -3.411 - 343 - +343
1989/90 - 476 -15,316 -9,492 -9,141 - 351 - -5824 - 669 -3,626 -1,529 = = =
YOQACOV YOQACOW YOQBCGP YOQACOX  YQQACOY YOOoCQoZ YOQBCCS YOQACNU YOQACNV YOQACNW YOOACNX YOQACNY YOOACNZ
Quarters
1988 2nd +230 -1,683 -2,131 -1,713 -418 = + 448 + 790 - 106 - 236 = = =
3rd +429| -1,998 -1,456 -1,285 -171 - - 542 - 26 + 370 - 886 - - e
4th +22 -3,720 -1,941 -1,783 -158 - -1,779 - 172 - 512 -1,095 -343 - +343
1969 1st +70 -6,678 -2,794 -2,059 =735 - -3,884 -1,247 -1,443 -1,194 = = -
2nd +23 -5,634 -2,562 -2,456 =106 - -3,072 - 178 -1,710 -1,184 - - =
3rd +168 -4,508 -3,114 -3,037 -77 - -1,394 - 438 - 764 - 192 - - =
4th - 81 -1,687 - 774 - 730 - 44 - - 913 - 68 - 652 - 193 = = =
1990 1st -586 -3,487 -3,042 -2,918 -124 - - 445 + 15 - 500 + 40 - - =
2nd +82 - 988 -1,150 -1,074 -76 - + 162 - 41 - 243 + 446 - - =
3rd =10 - 908 - 987 - 962 -25 - + 7 - 25 + 200 - 96 = = =
Sterling Treasury bills
Net purchases by the public +/sales—
£ millkions
Total Overseas sector Banks In the United Kingdom Building Private Other
Sterling societies sector public
Treasury sector (exchuding sector
bills banks and
building
societies)
Total CMis etc. Other Total Discount Other banks
Houses
YQAMCC YQAAARB YQATBFM YOATBFO YOAMAC YQAACOR YQAACQO YOAAHUO YQAAQUQ YOMCQP
Financal years
1985/86 + 124 - 56 - 61 +5 + 142 +14 + 128 5.4 -14 +51
1986/87 + 670 +245 +262 -17 + 277 +204 + 73 + 34 +165 - 51
1987/88 + 789 +779 +683 +96 - 290 -135 - 155 - 34 +201 +133
1988/89 + 460 +201 +163 +38 - 269 - 87 - 182 + 103 -17 +442
1988/90 +5,733 +862 +779 +83 +3,701 +343 +3,358 +1,010 +720 -560
YOQAACC YOQAARS YOOTBFM YOQTBFO YOQAAC YOQACOR YOQACOQ YOOAHJO YOQAQUO YOOACQP
Quarters
1988 2nd + 275 + 180 + 176 + 4 - 244 -49 - 195 + 14 -43 +368
3rd + 16 - 119 - 177 +58 + 548 -4 + 552 -6 -180 -227
4th +2,053 + 300 + 229 +71 +1,544 +573 + 97 +64 +298 -153
1989 1st -1,884 - 160 - 65 -95 2,117 -607 -1,510 +31 -92 +454
2nd +2,647 + 229 + 344 -115 +1,842 +634 +1,208 +468 +650 -542
3rd 43,366 + 452 + 122 +330 +2,011 -334 +2,345 +837 +87 =21
4th -1,183 + 367 + 706 -341 ~1,281 +534 -1,815 -490 +87 +124
1980 1st + 913 - 186 - 395 +208 +1,129 -491 +1,620 +195 -104 -121
2nd +2,756 +1,012 +1,151 -139 + 970 +561 + 409 +160 +609 +5
3rd +1,281 +1,034 (a) - 198 -163 - 35 +116 +266 +63
(a) Provisional figures.
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9.1 Security yields
Percent per annum, except for Index in right-hand cofumn
Government stocks Company securities (FT-Actuaries indices)
Short-dated  Medium-dated Long-dated  3.5% War 2% Index-Linked 2.5% Index-linked Debenture Industrial ordinary shares
Conventional Conventional Conventional Loan Treasury Stock Treasury Stock and loan (500 shares)
(5 years) (10 years) (20 years) 1996 2016 stocks
Calculatedredemption yields Flat yield Real gross redemption yields Redemption  Dividend Eamings  Price Index
yield Yyield yield (10 Apri
1962=100)
IQMAJLV IQMAJLW 1QMAJLX IGMAMIL  IGMAJL) IGMAULT IQMRDYD 1QMDVYD 1QMEGYD IQMPRAN
Last working day
1990 May 12.41 12.18 11.32 10.87 423 4.13 13.02 4.61 10.90 1,265.13
| June 11.94 11.65 10.87 10.61 4.23 4.10 12.85 4.60 10.83 1,286.22
Juty 11.95 11.79 10.96 10.73 4.30 4.19 12.51 4.70 11.06 1,259.98
Aug. 12.01 12.01 11.25 11.01 4.23 4.24 12.90 5.13 11.70 1,158.51
Sept. 12.18 12.14 11.37 11.16 4.11 424 12.71 5.61 12.65 1,068.52
IQWAILV IOWAILW IQWAILX 1QWAMIL IOWAJILS IQWAILT IQWRDYD 1QWOVYD IOWEGYD IQWPRN
Mondays
1990 June 4 12.19 11.94 11.10 10.77 4.16 4.04 12.89 458 10.73 1,280.40
1 12.30 12.06 11.26 10.90 4.18 4.07 12.97 463 10.96 1,270.38
18 12515 11.86 11.08 10.73 4.19 4.08 12.87 4.59 10.83 1,285.83
25 11.92 11.60 10.85 10.53 4.18 4.06 12.85 4.56 10.77 1,295.81
July 2 11.99 11.72 10.94 10.69 4.22 4.11 12.50 4.60 10.83 1,285.58
9 12.33 12.06 11.23 10.94 4.29 4.17 12.54 4.69 11.09 1,262.84
16 12.00 11.69 10.89 10.65 4.32 4.19 12.53 4.58 10.81 1,295.58
| 23 11.89 1.7 10.90 10.73 434 420 12.50 4.66 10.99 1,272.58
| 30 11.92 11.70 10.89 10.67 4.30 4.18 12.52 4.72 e 1,254.97
| Aug. 6 12.24 12.19 11.45 11.18 422 4.15 12.52 4.93 11.58 1,203.42
13 12.27 12.20 11.47 11.22 3.94 4.17 12.59 4.95 11.35 1,198.58
20 12.37 12.38 11.61 11.43 4.18 4.17 12.94 5.10 11.68 1,163.46
| 28(a) 12.08 12.16 11.45 11.18 4.17 4.23 12.94 5.20 11.90 1,139.95
|
! Sept. 3 12.10 12.10 11.35 11.07 424 425 12.83 5.12 11.68 1,160.96
10 12.14 12.13 11.34 1.1 423 4.25 12.83 5.17 11.76 1,1561.27
17 12.21 12.13 11.36 11.09 4.14 4.24 12.74 5.32 12.04 1,123.47
| 24 12.14 12.08 11.34 11.09 4.14 4.23 12.73 5.61 12.68 1,070.29
|
\ Oct. 1 12.17 12.10 11.33 11.13 4.05 425 12.70 6.32 12.44 1,086.44
‘ 8 11.32 11.49 10.96 10.83 3.85 4.21 12.39 5.14 11.42 1,165.09
15 11.59 11.76 11.17 11.00 3.88 4.28 12.42 6.35 11.86 1,120.23
22 11.57 U Ut/ 11.10 10.98 3.90 4.28 12.44 5.35 nm 1,121.22
(a) Tuesday.
9.2 Treasury bill tender and short-term money rates
Treasury bill tender Eligible bank bills |Selected retail banks |Interbank sterling market Sterling cnertiliculu
ofdepos
91 day bills 182 day bills
Amount Amount Average |Amount Amount Average
applied aliotted allotment |applied allotted aiiotment Base Deposit
for rate for rate 1 month 3 months |rate account 7 1 month 3 months 6 months |3 months 6 months
days notice
£ millions Discount | £ milkons Discount | Discount rates per | Interest rates per cent per annum
rates rates cent per annum
per cent per cent
per annum per annum
IOFVAPP  IQFVALL  IQFANNB IOFVAPS  IOFVALS  IOFV.NB IQFVUND  IQFAUND IQFAMIH  IQFAUNF IOFVNEA  IQFAML IQFVSMA  IQFVCDA  IOFVCSA
Fridays
1980
May 4 1,935 500 14.58 752 200 14.23 14.73 14.65 15 6.59 15.06 15.28 15.47 15.22 15.38
1 1,699 500 14.52 582 200 14.13 14.68 14.56| 15 6.59 14.99 15.22 15.38 15.16 15.28
18 1,632 500 14.45 1,015 200 13.89 15.00 1449 15 6.59 14.97 15.07 16.07 15.00 15.50
25 3,030 500 14.46 851 200 13.92 14.69 1449 15 6.59 15.03 15.06 15.08 15.00 15.00
June 1 2,552 500 14.48 778 200 13.98 15.00 14.52 15 6.59 15.03 15.15 15.16 15.05 15.08
8 2,092 500 14.44 585 200 13.95 14.64 14.48 15 6.59 14.96 15.03 15.08 15.00 1497
15 2,277 500 14.36 951 200 13.83 14.61 14.36| 15 6.59 14.85 14.88 14.88 14.85 1478
2 2,585 500 14.32 922 200 13.81 14.59 14.36 15 6.59 14.93 14.93 14.91 14.85 14.82
29 2,000 500 14.32 1,256 200 13.72 14.64 1435 15 6.59 14.96 14.96 14.94 14.91 14.82
July 6 2,176 500 14.33 764 200 13.74 14.64 14.34 15 6.59 14.97 14.97 14.88 14.91 14.81
13 2,222 500 14.30 679 200 13.73 14.62 14.35 15 6.59 14.94 14.97 14.91 14.91 14.85
20 1,668 500 14.32 936 200 13.73 14.62 1432 15 6.59 14.94 14.96 14.88 14.91 14.75
27 2,065 500 14.33 1,245 200 13.71 14.63 14.34| 15 6.59 14.91 14.97 14.85 14.94 14.75
Aug. 3 1,725 500 14.34 885 200 13.73 14.67 1435 15 6.59 15.00 15.00 14.88 14.94 14.78
? 10 2,318 500 14.34 985 200 13.72| 14.66 1437 15 6.59 14.99 14.99 14.88 13.94 14.83
17 2,042 500 14.35 1,000 200 13.79 14.63 1435 15 6.59 14.97 15.02 14.99 15.00 14.91
24 2,715 500 14.26 1,170 200 13.65 14.61 1433| 15 6.59 14.96 14.94 14.85 14.91 14.75
31 2,883 500 14.29 735 200 13.69 14.64 14.32 15 6.59 14.99 14.99 14.91 14.94 14.82
Sept. 7 2437 500 14.30 913 200 13.70 14.66 14.31 15 6.59 14.97 14.90 14.83 14.85 14.66
14 2,378 500 14.29 627 200 13.70 14.67 14.30 15 6.59 14.96 14.90 14.78 14.88 14.65
21 3,020 500 14.21 732 200 13.69 14.63 14.33| 15 6.59 14.93 14.93 14.85 14.85 14.85
28 1,786 250 1423 776 200 13.69 14.63 14.50( 15 6.59 14.96 14.96 14.91 14.91 14.75
Oct. 5 2,316 250 14.14 1,022 200 13.58 14.64 14.30| 15 6.59 14.93 14.99 14.74 14.85 14.69
12 1,719 250 13.03 815 200 12.30 13.63 13.16( 14 5.1 13.86 13.66 13.41 13.49 13.35
19 1,245 250 13.19 476 200 12.55 13.69 13.31 14 5.1 13.53 13.88 13.66 13.80 13.55
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9.4 Influences on the cash position of the money market

Increases in bankers’ balances (+)
£ millions, not seasonally adjusted

Factors affecting the market's cash position Oftsetting official operations
CGBR  Of which, Net sales (-)of CG debt (a) Currency Reserves Other |Total Net increase (+) in Net increase (-) Other Total |Change in
(+) on-lending circulation  etc (A) Bank's commercial in TBs in (B) bankers' bal-
to LAs and (increase -) bills (b) market (c) ances at the
PCs Bank (A+B)
Gilt-edged  National CTDs
Stocks Savings
1988 ﬁor. -688 856 -188 -163 47 233 183 168 -408 =78 31 479 432 24
ay -238 233 782 -100 115 55 404 46 1,064 -734 -210 232 -712| 352
June 1,010 511 858 -127 27 -38 41 -1162 609 -191 -96 -504 -791| -182
July -1,273 172 1,252 -200 -3 -677 553 906 558 -1,220 64 484 -672| -114
Aug. -355 1,026 322 -150 57 177 490 -395 146 -48 -65 -118 -231| -85
Sept. 1,166 78 -5 -37 83 -205 -42 50( 1,010 -655 -15 -131 -801| 209
Oct. -935 617 1,985 -14 143 495 558 -348| 1,884 -875 -1,369 235 | -2,009| -125
Nov. 801 519 1,442 1 44 -377 153 -262| 1,812 —-243 -1,085 -573 | -1,901| -89
Dec. -2,129 226 27 55 -41  -1,310 125 707| -2,322 2,022 401 -32 2,391 69
1989 Jan. -6,803 226 1,018 36 50 1,912 51 -969| -4,705 1,463 2,838 347 4,648 -57
Feb. 470 951 3,758 -54 79 -74 -236 -61 3,882 -2,977 -416 -334 | -3,727| 155
Mar. 1,989 510 1,832 119 34 -993 -804 541 2,718 -2,178 -538 16 | -2,700 18
Qor. -362 780 1,706 41 -84 7 86 -1413 45 —644 92 352 -200| -155
ay 1,277 465 1,751 70 -8 53 -657 -207| 2279 -619 -1,391 -92 | -2,102| 177
June 1,087 -151 2,154 9 16 -350 -1,519 76| 1,473 -144 -1,348 -59 | -1,551 -78
July -1,193 490 299 47 -133 166 -156 463 -507 1,284 -1,356 677 605 98
Aug. 1,538 924 2,263 294 -20 -273 -354 -344| 3,104 -866 -1,489 -913 | -3,268| -164
Sept. -16 418 1,778 358 27 -186 -186 411 2,186 -1,524 -521 -187 | -2,232| -46
Oct. -2,101 258 1,236 229 -45 576 -2,058 -16| -2,179 1,372 669 181 2,222 43
Nov. 479 57 440 244 9 -563 -755 101 -45 178 -283 159 54 9
Dec. -1,381 -406 92 154 -75 -1,584 -113 613| -2,294 1,703 653 -98 2,258 -36
1990 Jan. -5,379 131 1,783 -23 38 2,100 17 44| -1,420 418 1,133 -243 1,308| -112
Feb. -1,598 -667 1,338 112 23 -78 113 -84 -174 1,284 -1,505 535 314| 140
Mar. 2,017 -2,560 952 185 -16 -703 -263 -92| 2,080 -1,349 -387 -498 | -2,234| -154
Qov. 404 161 56 -159 -212 272 -35 -329 -3 1,444 -1,354 =27 63 60
ay 1,714 -107 392 -94 8 -412 43 -205| 1,446 -986 -510 275 | -1,221 225
June 2,220 -45 458 -139 -55 -439 153 287 2,485 -1,520 -1,294 168 | -2,646| -161
July -3,368 139 916 -151 -24 462 105 372| -1,688 2,117 -36 -289 1,792 104
Aug. 896 -766 /1) -104 48 -739 267 -406 33 -121 -232 206 -147| -114
Sept. 1,904 95 -69 -133 3 265 -129 396| 2,237 -1,171 -636 -149 | -1,956| 281

Influences on the cash position; alternative presentation of factors affecting the
market’s cash position

Increases in bankers’ balances (+)
£ millions, not seasonally adjusted
Factors affecting the market's cash position

Under/Overfunding (+/-)  Transactions in CG debt by Other public sector net borrowing Of which, local authorities’ Currency Other Tota!
banks and bulldln% from banks and building societies  deposits with banks and circulation (d)
societies (a) (purchases -) (=) building societies (increase -)
1988 :f" -1,734 800 591 500 233 -298 -408
ay 582 -19 215 193 55 231 1,064
June 630 350 436 557 -38 -769 609
July -226 405 635 211 -677 421 558
Aug. -700 5 806 220 177 -142 146
Sept. 832 138 -73 9 -205 318 1,010
Oct. 473 246 1,069 920 495 -399 1,884
Nov. 679 682 745 758 =377 83 1,812
Dec. -1,794 148 114 -217 -1,310 520 -2.322
1989 Jan. -6,617 633 60 92 1,912 -693 ~4,705
Feb. 2,217 835 1,037 649 -74 -133 3,882 I
Mar. 3,316 288 -831 -1,129 -993 938 2,718
aar. 749 47 29 855 7" -851 45
ay 1,343 508 404 75 b3 -29 2,279
June 1,393 110 410 546 -350 -90 1,473
July -919 3 163 14 166 80 -507
Aug. 1,988 1,020 454 233 =273 -85 3,104
Sept. 1,698 654 -141 -149 -186 161 2,186
Oct. -2,810 -278 448 453 576 =115 -2,179 ]
Nov. 508 20 -148 -181 -563 138 —-45
Dec. -1,168 645 -203 -411 -1,584 16 -2,294 :
1990 Jan. -4,394 988 -94 =177 2,100 -20 -1,420 ’
Feb. 228 394 -421 -594 -78 -297 -174 |
Mar. 1,935 392 204 -230 -703 252 2,080 |
1
ﬁ)r‘ 1,609 88 -1,668 -1,120 272 -304 -3 ‘
ay 1,870 -140 13 128 -412 116 1,446 !
June 2,455 353 14 -24 -439 102 2,485
July -2,287 163 -58 -94 462 32 -1,688
Aug. 1,105 140 -432 -240 -739 -41 33
Sept. 886 233 454 370 265 399 2,237 !
(a) Other than Treasury bills. '
(b) By the issue and Banking Departments of the Bank of England.
{c) Excluding repurchase transactions with the Bank.
(d) Equals total (A) in the upper part of the table.
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10 Official operations in the money markets
Outright purchases * and late assistance

Amounts in £ millions in italics; rate of discount, per cent

Band Treasury bills Local authority bills  Bark bills Late Band Treasury bills Local authority bills  Bank bills Late
assistance assistance
Amount Rates Amount Rates Amount Rates Amount Amount Rates Amount Rates Amount Rates Amount
1990 1990
July 27 1 295 14 7/8 R 150 1478 20
2 684 14 3/4 2 508 1434
30 1 27 14 7/8 200 19 1 127 14 7/8 60
2 4 14 3/4 428 14 3/4 2 316 14 3/4
31 1 17 14 7/8 175 14 78 85 207 1 317 14 7/8 135
2 11 14 3/4 5, 14 3/4 752 14 3/4 2 373 14 3/4
Aug. 1 ) 105 14 7/8 21 1 88 14 78 115 14 7/8 310
2 ) 62 14 7/8 374 14 7/8 45 2 28 14 34 495 14 34
2 10 14 3/4 503 14 3/4 24 1 46 1478 354 14 78 130
SR 308 1478 100 2 335 148
2 119 14 3/4 488 14 3/4 262 - 4 367 14 7/8 80
GO I wa5 1478 1 1478 345 2 20
2 145 14 34 P 120 14 78 100
T2 49 14 34 335 14 34 235 26 961 ] 14 7/8 106 14 78 105
8 1 S 1478 250 2B 1434 626 14 34
2 282 14 34 Oct. 1 1 26 1478 60
9 1 70 14 78 111 14 7/8 270 D) 4 14 34 2 14 34 308 14 34
2 21 14 3/4 186 14 3/4 20 26 14 78 10
10 il 27 14 7/8 70
2 636 14 /4
| 2 129 14 3/4 326 14 3/4 2 767 14 34
| 1382 499 ]4 4 zgg 4 1 386 1478 29 1478 165
12 el §:§’ gt 2 106 14 34 118 14 34
2 3. 34 SRao 1 14 34 267 14 34 230
582 1185 14 34 20 1 156 1378 325
16 1 5 1478 85 2 233 13 34
2 17/ 14 3/4 343 14 3/4 D) S 131316
| 17 = 8 14 78 106 14 7/8 360 9 180
2 72 14 3/4 456 14 3/4
23 106 1478 430 s s 120
2 61 1434 1" 1 74 1378
23 1 50 14 7/8 311 14 7/8 340 2 13 13 24 248 13 %4
2 10 14 314 15 14 3/4 637 14 3/4 12 250
2 o0 2 oL 1478 g 15 1 139 1378 260 1378 175
e THR o 9 2 889 133
28 1 43 14 7/8 90 > 20 e
2 605 14 3/4
293 X1kt 16 14 7/8 64 1478 80 16 ; 9 Sl 42;; :g ;:: 100
1 4
R gy ey S Cy L o 175 e 15 i3 126 1378 240
31 1 78 1478 128 1478 125 2 12 1334 10 1334 439 1334
Deiny (12 14 24 314 14 34 18 ; g; 13 ;;5 ;:5’; }g ;ﬁ 85
L 1 48 14 7/8 290
ot 3 2 256 14 3/4 e g 4 1378 901 1378 100
WD 508 14 3/4 2 24 1334 385 13 3/4
SRl 166 1478 50 2208 67 1378 85
7E e 74 1478 40 2 25 1334 373 13 3/4
O 68 14 78 110 14 7/8 25 238881 84 1378 170 1378 45
2 338 14 34 2 63 133/4 163 1334
12 1 1 14 78 246 14 7/8 55 24 1 48 1378 222 1378 200
ike) 1 19 14 7/8 573 14 7/8 110 2 4 133/4 817 1334
2 5 14 3/4 437 14 25732 25 210
ik 41 1478 gg : 5 1378 18? 137/: o
2 435 14 3/4 7
2 50 14 25/32 QOS] 555 1378 150
7errel 240 14 7/8 50 31 1 226 1378 495
2 5] 14 3/4 907 14 3/4 2 451 13 3/4
Purchase and resale agreements
Amounts in £ millions in italics; rate of interest, per cent
Amount Rate of interest Resale date Amount Rate of interest Resale date
i 1990 1990
July 31 297 14 7/8 Aug. 7 10 200 14 7,8 gug. 21
ML B w e e e S aGh, e
il ug. .
7 305 14 7/8 Aug. 13 Sept. 28 405 14 7/8 Oct. 8
305 14 78 Aug. 14 Oct. 5 785 14 3/4 Oct. 25
Lending
Amounts in £ millions in italics; rate of interest, per cent
Amount Rate of interest Repayment date Amount Rate of interest Repayment date
| 1990 1990
l Sept. 6 24 15 Sep. 7 12 372 14 Oct. 19
854 15 Sep. 13 26 5 14 Sct. 23
Oct. 8 326 14 Oct. 9 840 14 ov.

(a) A minus sign indicates a sale of Treasury bills to the market to absorb funds.

FFor notes and definitions see the IFebruary Bulletin




1 1 .1 Components of NIB M1 and M2

£ millions

Amounts outstanding

Non-bank Non-bank NIB M1 NIB M1 1B bank Building society |National M2 M2
rivate sector’s |private sector's [(1+2) seasonally deposits in M2 |deposits in M2" [Savings Bank  |(3+5+6+7) seasonally
Eoldings of oldings of NIB adjusted (a) ordinary adjusted (a)
notes and coin |bank deposits account
1 2 3 4 5 6 7 8 9
LOQAGAA LOQAUYA LOOAUYH LOQAUYI LOQvVOMO LOQVPWE Loavai LOQAUYC LOQGAUYG
End-quarters
1986 4th qtr 12,824 28,088 40,912 40,876 42,897 83,438 1,667 168,914 168,686
1987 1st gtr 12,168 28,354 40,522 40,955 44,011 84,786 1.668 170,987 171417
2nd * 12,525 31,130 43,655 43,331 46,091 86,780 1,657 178,183 177,354
&l s 12,636 31,311 43,947 43,797 47,045 88,909 1.648 181,549 182,099
4th * 13,595 31,427 45,022 45,094 47,472 93,164 1,657 187,315 187,195
1986 1st qtr 13,955 32,695 46,650 47,112 49,470 94,898 1,658 192,676 193,135
end * 13,850 34,468 48,318 47,905 53,261 100,164 1,649 3 202,474
3rda% 14,280 35,137 49,417 49,262 67,342 102,730 1,648 211,137 211,682
4th 14,757 35,823 50,580 60,723 58,205 106,772 1,649 217,206 217,157
1989 1st qtr 14,463 33,302 47,765 48,207 62,556 109,062 1,633 221,016 221,455
2nd " (b) 14,951 31,799 46,750 46,306 68,446 109.57 1.608 X633 _228428
14,882 32,008 46,890 46,446 86,400 91,617 1,608 226,515 225,566
rd 15,028 31,550 46,578 46,445 90,726 93,279 1,589 232,172 232,739
4th " 15,572 32,372 47944 48,088 92,718 96,167 1.580 238,409 238,361
1990 1st qtr 15,184 30,515 45,699 46,112 97,947 95,782 1,556 240,984 241,394
2nd * 15,684 30,051 45,735 45,315 104,890 95,380 1,531 247,536 246611
3d " 15,512 28,835 44,347 44,232 107,942 98,127 1.507 251,923 252.508
LOMAGAA LOMAUYA LOMAUYH LOMAUYI LOMVOMO LOMVPWE LoMvau LQMAUYC LOMAUYG
End-months
1989 Sept. 15,028 31,550 46,578 46,445 90,726 93,279 1,589 23,172 232,739
Oct. 14,470 31,089 45,559 45,989 91,648 94,636 1,586 233,429 234,405
Nov. 15,125 30,688 45,813 45,506 93,551 94,809 1,571 235,744 236,148
Dec. 15572 32,372 47,944 48,088 92,718 96,167 1,580 238,409 238,361
1990 Jan. 14,385 29,179 43,564 45,410 92,766 97,236 1,573 235,139 236,641 |
Feb. 14,481 29,527 44,008 45,508 94,958 96,031 1.566 236,563 238,388 |
Mar. 15,184 30,515 45,699 46,112 97,947 95,782 1,556 240,984 241,394
apr. 14,967 30,553 45,520 45,934 100,275 96,526 1,547 243,868 244,386
ay 15,369 29,558 44,927 44,713 101,153 96,290 1,538 243,908 244,158
June 15,684 30,051 45,735 45,315 104,890 95,380 1,531 247,536 246,611
July 15,244 29,442 44,686 44,222 105,281 97,304 1,524 248,795 247,963
Aug. 15,716 28,254 43,970 43,743 105,433 97,617 1,513 248,533 248,654
Sept. 15,612 28,835 44,347 44,232 107,942 98,127 1,507 251,923 252,508
Changes
Non-bank Non-bank NIB M1 NIB M1 1B bank Building society |National M2 M2
rivate sector's |private sector's |(10+11) seasonally deposils in M2  |deposits in M2 |Savings Bank [(12+14+15+16) [seasonally
oldings of oldings of NIB adjusted (a) ordinary account adjusted (a)
notes and coin |bank deposits
10 i1 12 13 14 15 16 17 18
LOQABGY LOQALZA LOQAUZB LooAuzC LOOVPYE LOOVPWT LoQvau LOOALIZE LOOALDF
Quarters
1986 4th qtr 866 -1,599 - 733 - 710 1,880 3,408 1 4,566 3.698
1987 1st qtr -656 266 - 390 34 1.114 594 1 1.319 1,931
2nd * 357 _2,777 3,134 2376 2,080 1,934 -11 7.197 5,
Srati 11 166 297 480 954 2,129 -9 3.371 4,758
4th 959 115 1,074 1,281 427 4,255 9 5,765 5,081
1988 1st qtr 360 1,273 1,633 2,001 1.998 3,264 1 6,896 7.452
2nd * -105 1,771 1,666 804 3,864 5,266 -9 10,787 9,424
3d " 430 674 1,104 1,372 4,081 2,566 -1 7.750 9,22
4th " 477 688 1,165 1,460 863 4,042 1 6,071 6,475
1989 1st qtr -294 -2,522 -2,816 -2517 4,351 2,290 -16 3,809 4,296
2nd * 488 -1,503 -1,015 -1,893 5,890 -25 5,359 3,980
3rd : 146 - 458 - 312 il 4,588 1,662 -19 5,919 7.438
4th 546 820 1,366 1,649 1,992 2,888 -9 6,237 6,629
1990 1st qtr -388 -1,856 -2,244 -1,962 3,934 - 385 -24 1,281 1,751
2nd * 500 - 464 36 - 797 6,399 - 402 -25 5,008 3,674
agd e -172 -1,213 -1,385 -1,081 3,052 2,747 24 4,390 5, ‘
LOMASG) LOMAUZA LOMAUZB LOMAUZC LOMVPYE LOMVPWT LoMvaw LOMAUZE LQMALZF ‘{
Months
1989 Sept. 132 192 324 450 3.121 255 -3 3,697 4,175
Oct. - 558 - 461 -1,019 - 454 g2 1,357 -3 1,257 1,669
Nov. 655 - 401 254 - 481 1,903 173 -15 2315 1,745
Dec. 449 1,682 2,131 2,584 - 833 1,358 9 2,665 2215 !
1990 Jan. -1,187 -3,193 -4,380 -2,674 48 1,069 -7 -3,270 -1.717
Feb. 96 350 446 105 897 -1,205 -7 131 459
Mar. 703 987 1,690 607 2,989 - 249 -10 4,420 3,009 J
r. -217 38 - 179 - 178 784 744 -9 1,340 1448 d
ay 402 - 995 - 593 -1,221 878 - 236 -9 40 - 227 '
June 315 493 808 602 3,737 - 910 =7 3628 2,453
July -440 - 609 -1,049 -1,093 391 1,924 -7 1,259 1,352
Aug. 472 -1,185 - 713 - 477 182 313 -1 - 259 692
Sept. -204 581 377 489 2,509 510 -6 3,390 3,854

(a) Financial year constrained.
(b}  The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels with Abbey National classified as a
bank (further details see August 1989 Bulletinpages 352-3).

For notes and definitions sec the February Bulletin
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£ millions

Amounts outstanding

Components of M4, Md4c and MS

_M4 private sector holdings of:

(a)
(0)
(c)

Includes both nib bank deposits, and b bank deposits in M2. See Table 11.1 for a breakdown.
Financial year constrained. A ~ 3 g 5 i
The fi Iureysaiov the 2nd quarter of 1389 show, in the first line, levels with Abbey Nationalclassified as a building society and, in the second line, levels with Abbey National classified as a

Notes and|Banks' Building |Other Other M4 M4 FC Mdc Mdc Money Certain  |MS MSs
ooin retail societies' interest- |building |(1to 5) seasonally |[deposits |(6+8) seasonally | market nahonal (6+11+12) |seasonally
deposits [shares  |bearing |society adjusted adjusted  |instru— savings adjusted
(a) and bank deposits (®) ®) ments items (®)
deposits |deposits | (inc CDs) elc.
(inc CDs)
1 2 3] 4 5 6 7 8 9 10 1 12 i3 14
! LOOVOKT LOOVOQVR LOOVOKU LOOVOGY LOOVOKN LOQAUYM  LOGAUYN LOOAGAK LOQAUYW  LOGALYX LOQVOKRS LOQAVEB LOQAVEE LOoAWS
End-quarters
1986 4th qtr 12,696 70985 116,998 57,851 2,543 261,073 261,643 28,602 289,675 290,215 5,409 9721 276,203 276,629
1987 1st qtr 12,031 72365 119,760 63,848 2,135 270,139 270467 29,265 i 299,732 4,040 9994 284,173 284,586
2nd - 12,397 77,221 122,767 66,576 2,158 281,119 280,361 29,453 310,572 309,661 4,578 10,196 295,893 295,173
3d " 12,494 78,356 125289 72926 2,867 291,932 291,772 30,944 322876 322,716 4,706 10,404 307,042 306,791
4th * 13,405 78,899 130,529 78,127 2,795 303,755 303,980 30,778 334,533 334,711 4772 10,682 319,209 319,428
1988 1st gtr 13,748 82,165 135,356 81,315 2,940 316,524 315,895 30568 346,092 346,463 4729 11,124 331,377 331,836
ondasy 13,656 87,729 140,479 83,387 3,048 328,299 327,824 32,138 360,437 359,974 3,991 11,349 343639 343,203
3rdjdg” 14,029 92479 145,012 91,553 3,200 346,273 346,114 32,901 379,174 379,015 4,379 11,509 362,161 361,919
4th " 14,447 94,028 150,705 95,160 2,962 357,302 357,543 33,635 I 391,154 3,665 11,569 372536 372,731
1989 st qtr 14,163 95858 155,604 103329  3.389 372,343 372,713 35,842 408,185 408,555 3,625 11,627 387,595 388,053
2nd " (c) *.__,‘63.4. _...00.2 ,..x._59,06.1.._...__,,550__3‘908..—._.389:1.1.8.....388@.1.6_5.1_.9.12._m.4,3.1.3.1!!.__4.393.1..____4,52.1___1L656__5_0§.$8§_~495m
14,634 118,408 132,999 9,363 388,86 41,912 431,275 430,762 4,621 11, 05, 405,168
3rd 0 " 14,775 1222276 137,625 129 510 3 189 407 375 407,21 5 40,727 448,102 447,942 4,900 11,696 423971 423729
4th 15,291 125000 1420032 135987 4,581 422981 423088 46,068 469,049 469,061 5,247 11,717 439,945 440,015
1990 1st qtr 14,905 128462 145958 142,933 5,844 438,102 438471 49,084 487,186 487,555 4,688 11,860 454,650 455,108
2nd * 15382 134,941 150,100 148,063 7,009 455,505 455009 49,174 504,679 504,172 6,197 12,053 473,755 473,299
3d " 15250 136,777 154,691 151,183 8,269 466,170 466,016 52,120 518,290 518,136 5,892 12,183 484,245 484,007
End o LOQMVOKT  LQMVOVR LQMVOKU LQMVOGY LQMVOKN LQMAUYM LQMAUYN LOMAGAX LOMAUYW  LQMAUYX LOMVOKS  LQMAVEB  LQMAVEE L
nd-montha QMAWE
1989 Sept. 14,775 122276 137,625 129,510 3,189 407,375 407,215 40,727 448,102 447,942 4,900 11,696 423971 423,729
Oct. 14220 122,737 138,720 130,827 3,341 409,845 409,568 44,969 454,814 454,502 4,643 11,733 426,221 425,872
Nov. 14,846 124,239 139,207 132,182 3,837 414,311 414,192 46,381 460,692 460,504 4723 11,709 430,743 430,685
Dec. 15,291 125,090 142,032 135,987 4,581 422,981 423,098 46,068 469,049 469,061 5,247 11,717 439,945 440,015
1990 Jan. 14,126 121,945 144,545 140,425 4,682 425,323 427,662 44678 470,601 472,201 4,578 11,825 442,326 444247
Feb. 14244 124,485 145,043 139,687 5,058 428,517 431562 45,158 473,675 476,547 4,689 11,629 445035 448,335
Mar. 14,905 128462 145958 142,933 5,844 438,102 438,471 49,084 487,186 487,555 4,688 11,860 454,650 455,108
Qor. 14,686 130,828 147,274 140,441 6.864 440,093 441,154 50,466 490,559 491,615 5,369 11,938 457,400 458,389
ay 15,091 130,711 148,110 144,820 6,877 445609 445,841 60,216 495,825 496,051 5/535 12,001 463,145 463363
June 15332 134,941 150,100 148,063 7,009 455,505 455,009 49,174 504,679 504,172 6,197 12,053 473,755 473,239
July 15,019 134,723 152,180 146,842 7,277 456,041 454,961 48576 504,617 503,507 5,750 12,099 473,890 472,887
Aug. 15457 133,687 152,842 149,864 7,661 459,511 459,503 49,751 509,262 509,26 6.020 12,152 477,683 477,741
Sept. 15250 136,777 154,691 151,183 8,269 466,170 466,016 52,120 518,230 518,136 5,892 12,183 484,245 484,007
Changes
M4 private sector holdings of:
Notes and|Banks’ Building |Other Other Ma M4 FC deposits Mdc Mdc Money |Certain |MS M5
coin retail societies' [interest- |building |(15t0 19) [seasonally | —————— ————|(20+22 |seasonally [market [national |(20+26 seasonally
deposits |shares  [bearing |society adjusted | Transactions Valuation |+23) adjusted  |instru—  |savings (+27) adjusted
(a) and bank deposits (®) changes () ments items (®)
deposits |deposits |(inc CDs) elc.
(inc CDs)
15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
LOQVOLU  LOQVQVS LOOVOLW  LOQVQUY LOQVOKO  LOQAUZI LOQAUZ) LOQAEAZ LOQAUZT  LOQAUZQ LOQAUZR LOQVOLT  LOQAVFB LOQAJXI LOQAJXB
Quearters
1986 4th qtr 843 281 4,487 1,046 440 7,097 7,663 1,873 - 467 8,503 9,139 - 281 204 7,020 7.644
| 1987 1st qtr -665 1,380 2,762 5,619 - 405 8,691 8,541 2,151 -1,417 9,425 9,205 - 496 273 8,468 8,447
b 2nd * 366 4,857 3,007 2,754 139 11,123 10,004 432 -24 11,311 10,039 538 202 11,863 10,696
\ ard 97 1,140 2,522 6,402 709 10,870 11,453 1,875 - 319 12426 13,162 128 208 11,206 11,657
[ 4th * 911 542 5,240 5,186 - 72 11,807 12,199 2,461 ~-2,621 11,647 11,986 66 278 12,151 12,624
1988 1st qtr 343 3,271 4,827 3,085 145 11,671 11,821 222 - 478 11415 11,612 - 86 442 12,027 12,270
<. nd * -92 5,635 5,123 2,107 108 12,881 12,03 - 436 2,087 1453 13,695 - 738 225 12,368 11,470
1 3rd s 373 4,755 4,533 8,338 152 18,151 18,466 819 29 18,999 19,302 388 160 18,699 18,832
It 4th " 418 1,551 5,693 3,314 - 238 10,738 11,139 2,209 -1475 11472 11,849 - 714 60 10,084 10,524
f 1989 1st qtr -284 1,829 4,899 8,412 451 15307 15,440 620 1,588 17515 17,672 80 58 15,445 15,710
i 2nd " 47 4,387 3,478 7,901 519 16,756 15,881 3.376 2693 22825 21,93 996 19 Uil 16,848
{ &liah, 128 4,130 427 8,403 493 17425 17,767 26 -1,192 16259 16,612 242 50 17,7117 17,937
i 4th " 518 2,812 4,407 6,375 1,392 15,504 15782 4,149 1,210 20863 21,036 347 21 15,872 16,187
1990 1st qtr -386 2,078 3,926 8,275 1,560 15,453 15,708 4,325 -1308 18470 18,830 - 559 143 15,037 15,425
2nd * 487 4,935 4,142 6,697 1,149 17,410 16,549 2,397 -2,292 17,615 16,643 1,509 193 19,112 18,203
3die -142 1,839 4,591 3 1,260 10,908 11,2582 4,595 -1,609 138394 14,249 - 305 130 10,733 10,953
LOMVOLU  LQMVQYVS LQMVOLW LOMVOGW LQMVOKO  LOMALZ) LOMAUZ) LQMA S LGMA T LOMAUZO LQGMA R  LQMVOLT LQMAVFB  LOMAJXI LOMANB
1989 Sept. 143 3.313 1,390 3,589 560 8,995 8,851 416 - 518 8,833 8777 334 31 9,360 9,066
Oct. - 555 461 1,095 1,326 152 2479 2,362 3,101 1,185 6,735 6,582 -257 37 2,259 2,152
Nov. 626 1,502 487 1,358 496 4,469 4,628 764 649 5,882 6, -24 4,525 4,818
Dec. 447 849 2,825 3,691 744 8,556 8,73 284 - 594 8,246 8,448 524 8 9,088 9,217
1990 Jan. -1,165 -3,145 2,513 4,434 598 3,235 4,857 319 -1,709 1,845 3433 -669 108 2,674 4523
Feb. 118 1,247 498 558 176 2597 3,905 942 - 462 3,077 4,351 11 4 2,712 4,09
Mar. 661 3.976 915 3,283 786 9,621 6,946 3,064 863 13,548 11,046 -1 31 9,651 6,809
r. -219 822 1,316 - 962 1,020 1,977 2,670 833 649 3,359 4,047 681 78 2,736 3,269
Q‘;y 405 - 117 836 4,406 - 3 5,627 4,699 901 -1,136 5,292 4,463 166 63 5,756 4,987
June 301 4,230 1,990 3,253 132 9,906 9,180 663 -1,705 8.864 8,133 662 52 10,620 9,947
Jul -373 - 218 2080 -1,167 268 590 7 1,509 -2,101 - 8 - 610 -447 46 189 - 3%
Aué. 438 -1,033 662 3,208 384 3,659 4,731 1,704 - 473 4,890 5,964 270 63 3,982 5,042
Sept. -207 3,090 1,849 1,319 608 6,659 6,514 1,388 965 9,012 8,895 ~-128 31 6,562 6,267

bank (further details see August 1989 Bulletinpages 352-3).
For notes and definitions see the February Bulletin
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12 . 1 Counterparts to changes in M4 and M5

£ millions
PSBR Purchases (-) of  |External |Public |Banks’ Building |M4 External  |Net non-deposit [ Purchases |Bank |M5
publicsectornet  |and sector sterling societies’ [sterling |and sterling liabilities (5+8+9+ |(-) of bills (12-2-3
|debt by M4 private [foreign contrb- |lending to |sterling |lending |foreign (increase -) 10+11) public +13+14)
sector currency |ution M4 private |lending to |counter— |currency sector
| finance of |(1+2+3+4) |sector M4 part (6+7) [trans— debt (b)
public excluding |private actions of
sector building sector banks and
(inc =) societies building
(a) societies
Central  [Other Banks Building
govern— |public societies
ment debt |sector
debt
Unadjusted 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
Guait LOGABEN LOORCMD LOQAVBV  LOQVPXJ LOQAVBF LOQVOVD LOQAVBJ LOQAVBS LOQAVBW LOQAGGG  LOQVOSA LOQAUZ] LOQAVBE LOQAUZL LOQAJXI
usrters
1987 3rd qtr 453 879 373 -2,073 - 368 10,857 3,889 14,746 -2,360 - - 377 10,870 1,630 -42 11206
4thiuss -2,469 -3,256 157 5,661 93 10,929 3,928 14,857 -1,961 - 930 - 252 11,807 -2,630 -125 12,151
1988 1st qtr -2,801 -1,102 -79 1,147 -2,835 13,272 4,979 18,251 =277 -1,293 319 11,671 - 940 116 12,027
ikl -1,688 673 218 138 - 659 14,265 7,462 21,727 -4780 -1,138 -2,269 12,881 826 -448 12,368
Ord S ~2,107 965 204 1,143 205 15,010 7414 22,424 276  -2,308 -2,446 18,151 1,557 160 18,699
Athis -4,998 2,495 355 908 -1,240 14,196 5,416 19,612 -4,498 -1,329 -1,807 10,736 2,717 -521 10,084
1989 1st qtr -5,730 4,741 20 137 - 832 15,353 6,422 21,775 -4,042 -1,335 - 259 15,307 4,77 128 15,445
2nd * - 22 3,369 263 -1,004 2,606 12,644 7.450 20,094 -1,113 -2249 -2,582 16,756 4,425 222 17,771
3rd " - 447 3,836 55 -1,216 2,228 19,367 6,654 26,021 -6,816 -1,990 -2,018 17,425 4,085 98 17,717
4th -2,961 591 - 86 -1,468 -3,924 12,859 7.547 20,406 412 - 715 - 675 15,504 849 24 15872
1990 1st qtr -4,511 1,182 -217 1,635 -1,841 15,790 6,929 22,719 -3404 -1,657 - 264 15,453 724 -205 15,037
2nd * 6,025 -1,286 -385 - 41 4,313 9,610 6,708 16,318 1,106 -1,323 -3,004 17,410 - 288 319 19,112
3rc E - 794 - 853 198 - 147 -1,596 10.175 6,245 16,420 - 525 -1,070 -2,321 10,908 - 73 -757 10,733
LOMABEN LOMRCMD LOMAVBYV  LOMVPXJ LOMAVBF LOMAVBH LOMAVBJ  LOMAVBS  LOMAVBW LOMAGGG  LOMVOSA LOMAUZI LOMAVBE  LOMAUZL  LOMAUX!
Months
1989 Sept. 315 1,008 -85 32 1,270 8,817 2,587 11,404 -1,899 -1431 - 349 8,995 1,083 205 9,360
Oct. -2,799 1,413 93 -2,043 -3,336 2437 2,620 5,057 1,405 327 - 974 2,479 1,608 -322 2,258
Nov. 335 336 118 - 117 672 1,792 2,628 4,420 488 - 28 -1,083 4,469 526 -16 4,525
Dec. - 497 -1,158  -297 692 -1,260 8,630 2,293 10,929 -1481 -1,014 1,382 8,556 -1,285 362 9,088
1990 Jan. -5,244 765 7 903 -3,559 3,365 2,046 5411 257 - 143 1,269 3,235 614 -393 2,674
Feb. - 992 300 17 359 - 316 4,597 1,998 6,595 -1,765 -1,202 - 715 2,597 497 - 65 2,712
Mar. 1,725 87 -251 373 1,934 7.828 2,885 10,713 -1,896 - 312 - 818 9,621 - 387 253 9,651
ﬁ)r. 2,058 -1,367 -100 21 802 250 2,260 2,510 - 866 173 - 642 1,977 - 626 - 82 2,736
ay 1,608 190 -284 - 261 1,253 2,983 2,342 6,325 1,442 - 555 -1,938 5,527 167 -32 5,756
June 2,359 - 109 -1 9 2,258 6,377 2,106 8,483 5§30 - 941 - 424 9,906 17 433 10,620
July -2,980 108 - 36 607 -2,301 2,286 2,183 4,469 -1,844 948 - 582 590 204 -533 189
Aug. 765 - 340 198 94 717 1424 2,073 3497 1,511 - 186 -1,880 3,659 215 -34 3982
Sept. 1421 - 621 36 - 848 - 12 6,465 1,989 8,454 - 92 -1,832 141 6,659 - 492 -190 6,562

Seasonaily adjusted
LOQVORR  LOQVOVP LOQVORN LOQVORO  LOQVORO  LOQVOVI  LOOVOKG LOQAVBR  LOQVORP  LOOVOUF  LOOVOVG  LOQAUZJ  LOQVOVH LOGAUZL LOGAJXB

Quarters
(finsncisl year constrained)
1987 3rd qtr — 248 959 388 -2,064 - 965 11,006 3,841 14,847 -2,513 175 - 91 11,453 1,593 - 42 11,6567
4th * -1,690 -3317 169 5,559 721 11,189 3956 15145 -1914 —1,501 - 258 12,193  -2,592 -125 12624
1988 1st qtr -1,485 ~-1,109 -1 1,183 -1,442 12,509 5,188 17,697 -2,818 -1379 - 237 11,821 - 776 116 12,270
2nd * -2,701 656 104 228 -1,713 14,614 7.277 21,891 -4,792 1,406 -1,948 12,032 646 -448 11,470
Srdeed -3,349 1,025 219 1,149 - 95 15,155 7.3 22,526 288 -1370 -2,022 18,466 1,510 160 18,892
4th " -4,17 2,460 376 806 - 529 14,455 5,446 19,901 -4474 -1930 -1,829 11,139 2,742 =521 10,524
1989 1st qtr -4,302 4,733 98 143 672 14,600 6,620 21,220 -4,066 -1404 - 982 15,440 4,973 128 15,710
cale) C -1,073 3,341 149 - 914 1,503 12,995 7.261 20,256 -1,102 -2,499 -2.277 15,881 4,235 222 16,848
3d " -1,542 3,868 70 -1,210 1,206 19,503 6,619 26,122 -6,827 - 994 -1,740 17,767 4,030 98 17,937
| 4th " -2,380 564 -68 -1,570 -3,454 13,123 7,573 20,696 517 -1,310 - 667 15,782 877 24 16,187
1990 1st qtr -2,946 1,155 -136 1,641 - 286 15,071 7,095 22,166 -3,509 -1,861 - 802 15,708 941 -205 15,425
| 2nd ° 4,982 -1312 -493 49 3,226 9,928 6,554 16,482 1117 -1.517 -2.759 16,549 - 470 319 18,203
3d " -1,888 - 800 213 - 141 -2,616 10,309 6,212 16,521 - 536 - 74 -2,043 11,252 - 129 -757 10,953
|
| LOOVORJ LOOVQVO LOOVORD LOQVORG LOOVORE  LOQVQVJ  LOOVORH  LOOVORI  LOOVORF  LOQVOTL  LOQVOVK  LOQVPYY  LOOVOVL LOQAUZL  LOOVPZA
| Quarters
[ (calendar year conatrained)
1987 Svd qtr - 246 969 385 -2,064 - 956 11,040 3,838 14,878 -2,513 180 - 104 11,485 1,604 -42 11,693
4th -1,690 -3,309 169 5,559 729 11,224 3,955 15,179 -1914 -1491 - 275 12,228 -2,580 -125 12,663
| 1988 1st qtr -1,478 -1,103 -1 15159 -1,429 12,526 5,174 17,700 -2,818 -1,394 - 233 11,826 - 768 115 12,277
ki 2nd * -2,698 663 104 228 -1,703 14,612 7,278 21,890 -4,792 -1,392 -1,965 12,038 655 -448 11,478
i Srdfie -3,345 1,035 219 1,149 - 942 15,153 7.372 22,525 288 -1,363 -2,039 18,469 1,521 160 18,896
| 4th " -4,168 2,467 376 806 - 519 14,452 5447 19,899 -4474 -1919 -1,846 11,141 2,752 -521 10,529
f
I 1989 1st qgtr -4,305 4,735 101 143 674 14,601 6,620 21,221 -4066 -1415 - 975 15,439 4,979 128 15,710
1 2nd q -1,072 3,344 149 - 914 1,507 12,995 7.262 20,257 -1,102 -2,502 -2,277 15,883 4,238 222 16,850
} QAN &2 -1,539 3,891 70 -1,210 1,212 19,502 6,620 26,122 -6,827 -1,000 -1,739 17,768 4,033 98 17,938
| 3 4th " -2,377 567 - 68 ~-1,570 -3,448 13,124 7,572 20,696 517 -1,318 - 664 15,783 880 24 16,188
| 1990 1st qtr -2,944 1,156 -136 1,641 - 283 15,072 7.094 22,166 -3,509 -1,867 -~ 798 15,709 941 -205 15,425
2nd 4 4,980 -1,316 -493 49 3,220 9,929 6,551 16,480 17 =135115 -2,756 16,546 - 475 319 18,199
Src i -1,890 - 803 213 - 141 -2,621 10,310 6,212 16,522 - 536 =8 3 -2,042 11,250 - 133 -757 10,950

i (a) Including net purchases by the Issue Department of private sector commercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and
Industry.
5 (®) Excludl):\g those instruments included within MS.

For notes and definitions sce the February Bulletin




12 . 2 Counterparts to changes in M4: supplementary details

£ millions: seasonally adjusted figures in Ralics (financial year constrained)

Public sector domeatic tranaactiona

PSBR |Centnl government debt |0|her public sector debt |
CGBR LABR PCBR Marketable debt National Tax Other Purchases (-) |OPS
own account savings instruments of OPS debt purchases (+)
of private
seclor debt
Stodks Treasury bills |
Unadjuated 1 2 3 4 5 6 7/ 8 9 10 |
uniess atated !
5 LOOCGOA LOOvOMU LOOVOMV LOQAVBY LOOVALK Loovaw LOOVALG Looval LOQVOWN LoovaLo |
uarters
1987 3rd qtr 364 304 - 215 1,434 -47 -527 15 4 277 96
4th  * -1972 - 429 - 68 -2,798 -152 -258 - 66 18 120 37 I
1988 1st qtr -3,415 1,342 - 728 - 648 140 -817 214 9 -155 76 f‘
2nd * -1,516 144 - 316 871 43 -421 180 - 252 -34 i
3rdies -1,738 -~ 160 -~ 209 1,427 180 -354 -294 6 153 51
4th -3,625 - 719 - 654 2,444 -298 103 268 -22 356 -1
1989 1st qtr -6,031 1,074 - 773 4,496 92 53 98 2 28 -8
2nd * 908 - 655 - 275 3,883 -650 152 -29 13 65 198
Kiis) -1,503 223 833 3,241 -87 769 -97 10 -53 108
4th " -2,912 - 57 8 278 -87 533 -129 -4 -101 15
1990 1st qtr -1,864 1,809 -4,456 783 104 231 31 3 385 -602
2nd ° 4,329 1,561 135 ~ 237 -609 -244 -208 12 =231 -154
3d " - 36 - 53 - 705 - 175 -266 -436 25 -1 -32 230
Months LOMCGOA LOMVOMU LOMVOMV LOMAVBY LOMVOLK LoMvow LOMVQLG LOoMvaLt LOMVOVN LOMVALO
1989 Sept. - 434 259 490 671 -18 375 -23 3 4 -89
Oct. -2,359 - 542 102 1414 -102 156 -55 - 95 -2
Nov. 422 - 139 52 4 28 290 9 5 9 109
Dec. - 975 624 - 146 -1,140 -13 87 - 83 -9 -205 -92
1990 Jan. -5,510 147 119 658 133 -32 4 2 199 -182
Feb. - 931 761 - 822 39% -292 163 33 - 131 -114
Mar. 4577 901 -3,753 -2Nn 263 100 -6 1 55 -306
Apr. 243 1,601 214 - 669 -406 -129 -167 4 - 86 - 14
May 1,821 - 44 - 169 208 21 - 52 9 4 =227 -57
June 2,265 4 90 224 -224 - 63 - 50 4 82 -83
July -3.507 380 147 409 -51 -226 -23 -1 -89 53
Avug. 1,662 - 79 - 818 - 63 -213 -1 47 - 48 150
Sept. 1,609 - 354 - 34 - 521 -2 -99 1 - 9 27
External and foreign currency flows Sterling lending to UK private sector by banks and building societies
External and foreign currency |Tranaactiona of UK banks and building Total Bank and building society lending |Sterling borrowing by the private
finance of public sector societies (11to 16) [to the M4 private sector sector (MS counterpart)
(M4 counterpart)
Amounts outstanding Changes |Amounts outstanding Changes
Overseas |Overseas |Other |Barks'and Banks'and Barks' and Unadjusted |Seasonally |Seasonally |[Unadjusted |Seasonally |Seasonally
holdings  |holdings of building building building adjusted  |adjusted adjusted  |adjusted
of BG Treasury societies' net |societies’ net |societies other|
=) bills (=) sterling foreign net foreign
deposits from |currency currency
overseas (-) |deposits from |liabilities (-)
the M4 private
sector (=)
Unadjuated il 12 13 14 15 16 17 18 19 20 21 22 23
unieas atated ;
an Loovocz LOOVOOD LOOVOOC LOOVQSF LOOVQUS LOOVOsSE Loovalp LOOVOXQ LOOVOM LOQAVBR LOOVOXR LOOVaN LOOVPWX
uarters
1987 3rd qtr -2,333 - 40 300 - 580 -3,032 1,252 -4,433 318,716 318,736 14,847 320,118 320,138 14,805
4th  *© - 234 - 699 6,534 -1,335 -2,626 2,000 3,700 333,568 333876 15,145 334,845 335,153 15,020
1988 1st qtr ~ 491 335 1,308 -1,093 1,617 -3,295 -1,624 352,468 352,222 17,697 353,903 353,657 17812
2nd ° - 520 - 180 838 -4,422 2,053 -2411 -4,642 374,181 374,099 21,891 375,168 375,086 21,443
B 51 119 973 -1,517 222 - 430 1,419 396.571 396,590 2526 397,718 397,737 22,686
4th 118 - 300 1,090 -2,907 936 -2,527 -3,590 416,187 416,495 19,901 416,813 417,121 19,380 i
1989 1st qtr 359 160 - 382 ~4,672 5,902 -5272 -3,905 437,986 437,742 21,220 438,620 438,376 21,348 {
2nd “(a) 1,040 - 229 -1.815 - 234 - 890 i =2,117 458,089 457956 20256 458,89 438812 20478 !
457,849 457,766 458,705 458,622
350 Rt - 614 - 452 - 150 -4,520 4,252 -6,548 -8,032 483,845 483,863 26,122 484,799 484,817 26,220 i
4th RS - 367 -2,216 1,637 -1,203 - 22 -1,056 504511 504,820 20696 505,489 505,798 20,720 i
1990 1st qtr 1,546 186 - 97 -4,113 -4,218 4,927 -1,769 527,325 527,080 22,166 528,098 527,853 21,961
2nd " 844 -1.012 127 425 -2,119 2,800 1,065 544,143 544,061 16,482 545,235 545,153 16,801
3d " 561 -1,034 326 - 719 -4,209 4,403 - 672 560,336 560,355 16,521 560.671 560,690 15,764
Montha LoMvocz LOMVOOD LoMvOOC LOMVOSF LOMVOUS LOMVOSE LOMVOLP LOMVOXQ LOMVOM LOMAVBR LOMVOKR LOMVAN LOMVPWX
1989 Sept. 503 -410 - 61 -1,446 4 - 457 -1,867 483,845 483,663 10,444 484,799 484,817 10,649 1
Oct. 101 -424 -1,720 844 -1,335 1,896 - 638 488,901 489,030 5,167 489,533 489,662 4845 ‘
Nov. 418 136 - 671 208 - 50 330 3n 493,321 493,668 4,838 493,337 494,484 4822 5
Dec. 596 -79 175 585 182 -2,248 - 789 504,511 504,820 10,691 505,489 508, 798 11,053 !
1990 Jan. 134 702 67 -1,169 209 1,217 1,160 509,334 510,646 5,815 510,519 511,231 5422 t
Feb. 537 -252 74 -1,942 -1,295 1,472 -1,406 516,528 517,794 7,149 517,048 518,314 7,084 I
Mar. 875 -264 - 238 -1,002 -3,132 2238 -1,523 527,325 527,080 9,202 528,038 527,853 9,455 |
Apr. 645 -401 - 33 ~1,229 -1,041 1,404 - 655 529,834 530,901 3,821 530,525 531,582 3739 .J
May 323 -638 54 1,178 - 428 692 1,181 535,181 536,632 5711 535,840 537,291 5679
June -124 27 106 476 - 650 704 539 544,143 544,061 6,950 545,235 545,153 7,383
July 345 37 225 -1,173 - 595 - 176 -1,337 548,399 548,206 4,357 548,958 548,765 3824
Aug. -5 -175 274 1,062 -1,178 1,627 1,605 551,883 552,663 4,670 552,408 553,388 4,636
Sept. 221 -896 - 173 - 608 -2.436 2,952 - 940 580,336 560,355 7,494 560,671 560,690 7.304

(a)  The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and. in the second line, levels with Abbey National classified as a
bank (further details see August 1989 Bulletinpages 352-3).
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12 . 3 Sectoral analysis of M4 and its sterling lending counterpart

£ millions: seasonally adjusted, percentage changes in italics

Holdings of M4 by: B nk snd building society sterling lending to:
Other financial  |Industrial and Personal sector Other Industrial and Personal sector
institutions commercial financiat commercial
companies institutions companies
Individuals Unincorporated Individuals | Unincorporated
businesses and businesses and
non—profit— for house other non-profit—
making bodies purchase making bodies
! Amounts outstanding
! and 12 month growth stocks| % stocks % stocks % stocks % stocks % stocks % stocks % stocks % stocks %
! rates (calendar year
“‘ constrained)
' LOOVOSS LOOVOTF LOOVESH LOOVOTC LOOVOSM LOOQVOT! LOOVOSO LOOVOTJ LOOVOSI LOOVOTE LOOVOSG LOOVOTB LOOVOSL LOOVOTH LOOVOSK LOOVOTG LOOVOSP LOOVOTK
At end—querter
1987 3rd qtr 34,432 46.0 45635 17.5 190,936 10.5 20,769 11.4 39306 376 69,813 19.3 159,541 182 27,197 179 22879 13.1
4th  * 36,428 419 48471 233 197245 107 21836 185 40801 30.5 73863 158 166,161 17.7 28605 21.3 24,446
1988 1st  qtr 38,080 31.8 49,739 222 204090 123 23986 259 42649 260 79999 256 173,969 182 30113 223 25492 170
2nd 40,726 330 50874 174 211,380 134 24844 243 44904 209 86672 31.4 182993 19.6 31763 21.2 27767 260
3rd 43,137 252 53,104 166 223014 16.9 26859 29.5 48,049 21.7 92341 31.3 19302 21.0 33445 230 29,733 307
4th " 45759 256 54,995 130 230,188 16.8 26,601 220 52634 249 98426 323 199,139 208 34,385 203 31,841 31.0
1989 1st qtr 4823 266 58953 189 237684 165 27837 16.1 56079 284 104,385 299 206807 19.7 35996 19.6 34,475 367
2nd * 51463 27.1 63334 223 244888 162 29,176 169 58,771 274 111,455 283 213536 177 37603 186 36401 31.0
3rd" % 67,615 31.4 63569 178 255188 149 30943 150 62823 27.0 122,194 321 221003 156 38869 16.4 38974 31.0
4th " 69820 289 67403 209 264,173 152 31,7202 19.0 67,118 265 127,212 29.0 229707 156 39582 158 41201 293
1990 1st qtr 62,130 270 72108 202 271603 148 32630 175 71450 259 133004 273 238460 156 40515 132 43651 265
2nd  * 65980 256 73986 170 281679 152 33364 153 74075 249 137,267 227 246473 155 41369 10.5 44877 23.2
3d * 68,146 185 74220 170 290,409 13.9 33241 8.0 76981 21.7 141579 155 253423 147 42249 9.1 46123 183

Changes and 3 month
growth rates (calendar yearco ined)

)
ﬂows|%|lbws|%|lbws|%|ﬂows|%|lbws|%lﬁaws|%|ﬂows’%'ﬂaws|%lfbws|%
LOOVOTP LOOVOSU LOQVOTN LOQVOSS LOQVWOTS LOQVOSX LOQVOTT LOOVOSY LOOVOTO LOOVOST LOQVOTM LOOVOSR LOOVOTR LOQVOSW LOOVOTO LOOVOSY LOQVOTU LOQVOS2

1987 3rd qtr 383 125 2321 54 4579 25 752 38 2348 6.3 4,328 6.6 6490 4.2 999 38 713 32
4th  * 1,971 57 2880 6.3 6,315 33 1,082 5.1 1,519 3.9 4,044 58 663% 4.2 1408 52 1572 69
1988 1st qfr 1,662 46 1,112 23 6865 35 2,187 100 1,626 4.0 5,845 79 7807 4.7 1,50 53 920 38
2nd * 2,651 7.0 1238 25 7290 36 859 36 2260 53 6,379 8.0 9,025 52 1654 55 2572 10.1
3d " 388 59 2333 4.6 11,729 55 2,019 81 3,18 7.0 6,673 6.5 10,045 55 1,687 53 1968 7.1
4th " 2610 6.1 1,616 3.0 7471 32 -25% -10 3,151 6.6 6,060 66 7623 39 951 2.8 2114 71
1989 1st qtr 2478 54 4194 7.6 7524 33 1,243 4.7 365 6.9 5,845 59 749 38 1,59 4.6 2634 8.3
2nd *° 3,571 74 323 55 7884 33 1,195 43 2513 4.5 6,975 67 7,195 35 1674 47 1900 55
3d * 4875 9.5 421 07 10624 43 .848 63 3 66 108 9.7 7,55 3581271 3.4 2,561 7.0
4th " 2,312 40 3687 58 9,008 35 776 25 3865 6.2 936 40 8N 4.0 897 23 2227 57
1930 1st qtr 2307 39 4731 7.0 7593 29 1,078 34 4321 6.4 5,729 45 8754 3.8 915 23 2447 59
2nd * 3848 6.2 1,900 2.6 10,060 3.7 738 23 2620 3.7 3,768 2.8 8,011 3.4 854 2.1 1,226 28
3rd * 2,167 3.3 477 0.6 8730 31 - 124 -04 20910 3.9 4,538 33 6,95 2.8 878 2.1 1,246 28

Changes and 3 month
growth rates (financial year constrained)

ﬂows| % |nows| % |ﬂows| % |ﬂows| % |nows| % |ﬂows| % 'ibwsl % ||Iows| % |nows| %
LOOVOW LOOVOTZ LOOVOUH LOQVOTX LOQVOUM LOQVOUC LOQVOUN LOOVOUD LOOVOUI LOOVOTY LOOVOUG LOOVOTW LOOVOXA LOOVOUB LOOVOUX LOQVOUA LOQVOUO LOQVOUE

1987 3rd qtr 3860 126 27257 52 4578 25 758 3.8 2325 6.3 4,335 66 6480 42 996 3.8 711 32
4th  *© 199 58 2812 6.2 6,314 33 1,068 5.1 1,495 38 4,053 58 6623 42 1405 52 1,569 6.9
1988 1st qtr 1675 4.6 1,08 22 6874 35 2,190 100 1615 4.0 5,846 79 7814 4.7 1,501 52 921 3.8
2nd *° 2,663 70 1215 24 7285 36 859 3.6 2282 53 6,401 8.0 9,020 52 1,650 55 2,568 10.1
3d * 2,401 59 2311 4.5 11,736 56 2,019 8.1 3,145 70 5,693 6.6 10,039 55 1685 53 1,964 7.1
4th " 262 6.1 1,596 3.0 7178 32 -257 -1.0 3,145 65 6,082 66 7,617 3.9 948 28 2109 71
1989 1st qtr 2480 54 4,195 76 7524 33 1,241 4.7 3658 6.9 5,835 59 74 38 1,59 46 263 8.3
2nd * 3,565 74 324 55 e &kg) kS 43 2,512 4.5 6,971 6.7 7,19 3I5 1167/, 4.7 1,900 5.5
il 4870 9.5 435 07 10,615 43 1,847 6.3 6.6 10827 9.7 7554 35 1274 34 2,561 7.0
4th " 2308 4.0 3,69 58 4 35 776 25 3884 62 4,931 40 8774 4.0 900 23 227 57
1930 1st qtr 2296 3.8 4748 7.0 7 29 1,080 34 4326 64 5,717 45 8,758 3.8 919 2.3 2,446 59
2nd “© 3842 62 906 26 10,065 3.7 736 23 2622 37 3,759 28 8,017 34 857 2.1 1,227 28
3d " 2,161 33 481 07 8,7 31 - 14 -04 2913 39 4,527 33 6953 28 881 2.1 1247 28
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13 .1 Banks in the BIS reporting area: geographical analysis of external
liabilities and claims

Summary
$ billions
Reporting area oy ~ Eastern Oil Non-oil developing countries Total(s) of which:
SRR Europe exporting vis-a-vis non banks
countries:
Total of which: Total of which: Total Reponing
area
Germany Japan United Offshore Latin  Asia Africa
Federal States centres America
Republic and |
Caribbean ;
Liabilities
Amounts outstanding
at end-quarter
1987 4th qtr 34906 186.3 371.6 618.2 6684 320 170.0 229.8 792 109.1 159 42328 7700 4824
1988 4th qtr 3,817.1 188.9 509.2 6745 7555 344 179.2 2384 818 1150 16.7 4,6164 8182 5073
1989 1st qtr 3,956.1 189.2 551.6 710.0 763.3 332 179.8 2404 83.2 1158 16.6 4,759.7 852.5 5356
2nd " 39103 2082 5062 6914 7625 339 1869 2340 82.1 109.7 16.7 4.725.4 8735 5537
3d * 4,156.6 2229 581.1 7248 816.8 345 1825 2454 848 116.7 17.7 5,004.6 9123 579.1
4th * 43989 2689 603.0 7647 858.0 35!0/ 819157 S 26,8 863 129.7 18.2 15,3105 976.1 618.4
1990 1st qtr 44322 2805 5823 7169 8478 326 190.7 2729 895 136.6 18.6 5,358.1 1,008.0 643.5
2nd * 45301 2912 5822 7301 8377 294 1896 2837 91.1 1433 200 65,4819 10254 657.7
Changes adjusted for
exchange rate effects
1987 4th qtr 1371 41 154 176 349 0.3 8.3 6.0 1.0 26 1.1 160.1 8.6
1988 1st qtr 724 26 6555 -6.1 16.8 0.5 0.6 37 3.6 06 -02 88.1 8.8 3.
2nd * 120.4 1.1 3.3 300 240 0.9 5.6 37! 123 14 0.5 137.5 20.1 15.3
araee 202.1 11:3¢% 71.6% 51116 475 10 6.5 1.0 -1.9 2.9 0.6 217.0 20.2 14.4
4th * 37.8 a74 - 12:3% 12410, 5.9 127 -0.9 4.2 0.4 3.0 0.5 63.8 20.0 74
1989 1st qtr 229.8 93 562 400 N7 -0.1 3.1 5.1 1.7 2.7 04 2484 49.6 39.3
2nd * 39.7 241 237 -12.8 11.0 1.3 94 -35 0.8 -4.2 0.6 58.8 32.6 26.2
Srdp 184.1 7.6 659 304 47.7 0.1 -6.1 9.4 24 5.8 0.6 2072 27.3 16.8
4th * 177.7 282 272 381 414 -0.9 8.0 14.6 1.2 12.2 0.1 242 46.4 248
1990 1st qtr 75.8 el 3.2 441 1.6 -2.4 -0.7 1.9 33 7.8 0.3 91.7 31.0 24.5
2nd * 436 68 -84 107 -16.4 -35 2.4 8.9 14 5.6 1.0 60.9 6.8 6.6
Claims
Amounts outstanding
at end-quarter
1987 4th qtr 3,297.1 138.7 608.9 5750 632.1 846 1271 3899 2290 1189 250 4,213 1,051.0 518.4
1988 4th qtr 3,629.3 144.0 804.6 6264  703.0 87.4 129.4 380.7 2209 121.2 230 45212 1,0969 575.0
1989 1st qtr 3,770.4 145.0 8358 670.6 727.2 87.1 124.4 372.8 214.2 121.7 21.7 46446 1,105.1 591.7
2nd * 3,7120 145.7 791.6 6609 7256 88.2 1250 3612 2072 1176 214 4,5723 1,104.9  605.9
3rd 39824 153.3 891.2 710.7 783.1 922 1270 3623 2064 120.2 21.5 4,859.5 1,171.1  655.1
4th * 42456 1636 9376 7529 833.0 980 1346 3607 2047 119.7 221 5,1514 12376  699.1
1990 1st qtr 42702 1723 917.5 7217 8269 976 1308 3388 1853 1180 216 5,150.1 1,259.1 727.3
2nd * 4,366.1 174.3 941.1 7358 8358 92:5. 1315 = 13881015 180575 1 1211708215 445,2550 13009 7711
Changes adjusted for
exchange rate effects
1987 4th qtr 127.2 39 484 127 328 - 0.2 6.2 23 8.5 0.2 w327 27.0 23.1
1988 1st qtr 94.9 BL6RE D20 -5.0 247 3.1 -1.1 -2.6 -1.0 0.8 -0.6 84.0 206 24.7
2nd * 94.8 24 32 1541 94 14 2.3 4.5 -23 -2.5 - 96.6 19.3 22.0
3d * 213.7 29 957 223 50.2 0.1 2.8 0.1 -0.5 1.1 .01 217.3 16.4 15.0
4th 31.6 69 203 229 5.6 3.8 1.5 4.9 -1.2 6.3 0.2 43.0 27.0 18.1
1989 1st qtr 2298 84 495 487 355 29 -29 -3.0 4.4 21 07 230.7 334 32.9
2nd * 25.2 45 -198 37 13.6 26 20 9.6 6.7 -24  -06 2.1 17.0 259
3rd 210.9 23 881 466 50.1 1.9 0.6 -2.1 -23 1.60 2-0:8" 2159 50.0 38.7
4th * 202.2 24 506 40.0 47.0 19 6.0 4.8 -33 09 -01 216.1 43.0 27.3
1990 1st qtr 741 8.5 69 -27.8 10.5 -0.3 -33 -20.3 -18.8 -06 06 52.0 27.0 32.0
2nd * 447 05 130 117 123 6.4 -0.7 -2.8 5.4 30 -04 454 29.1 35.1
This table is reproduced by permission of the Bank for Intemational Settlements
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1 3 N | continued

Country details: end-June 1990

$ millions
Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets
viS-a-vis viS-a-vis vis-a-vls

ing area Non-oil developing countries Asia:

Industrial countries: Latin America and Carbbean: Afghanistan 496 50
Austvia(aa 38,142 43,035 Argentina(a) 15,724 30,190 Bangladesh 866 484
Belgium/Luxembourg(a) 303,689 213,803 Belize 69 46 Bhutan 23 21
Canada(a) 41,325 68,5 Bolivia 845 n British Overseas Territories 110 7
Denmark(a) 29,685 57,633 Brazil(a) 15,918 68,993 China(a) 31,881 25,509
Finland(a) 11,605 33,413 Chile(a) 5,828 8,261 Fiji 170 40
France(a) ,938 247,073 Colombia(a) 6,481 6,364 French Polynesia 17 1
Germany, Federal Costa Rica 1,446 757 French Southern and

Republic{a) 291,156 174,314 Cuba(a) 438 2,289 Antarctic Territories 1 -
Republic of Ireland 14,427 21,515 Dominica 58 2 India(a) 4,764 13,707
ltaty(a) 101,931 184,682 Dominican Republic 380 790 Karmmpuchea 70 1"
Japan(a) 582,164 941,091 El Salvador 1,187 363 Kirbati 28 -
Netherlands(a) 165,493 86,519 Falkland Islands 42 1 North Korea 123 497
Norway(a) 10,125 24,317 French Guiana 156 20 South Korea(a) 10,602 28,318
Spain(a) i 40,340 Grenada 18 12 Laos 7 -
Sweden(a) 15,924 67,418 Guatemala(a) 1,760 468 Macao 1,812 1,636
Switzerland (including BIS) 428,513 109,242 Guyana 262 77 Malaysia(a) 7,065 7,673
United Kingdom(a) ,8 481,579 Harti 426 151 Maldives AN 6
United States 730,141 735,811 Honduras 684 338 Mongolia m 59

Jamaica(a) 512 704 Myanmar 44 192
Sub-total 3,692,368 3,530,384 Mexico(a) 24,97 63,459 Nauru 49 90
Nicaragua 247 392 Nepal 267 61

Other reporting countries Paraguay 1,122 653 New Caledonia 7 1
Bahamas(a) 126,143 122,150 Peru(a) 2,607 3,891 Pakistan(a) 2724 2,368
Bahrain 25442 16,406 St. Lucia 4 4 Papua New Guinea 212 703
Cayman Islands(a) 184,070 177,709 St. Pierre and Miquelon 1 - Philippines (a) 4,977 9,299
Hong Kong(a 293,870 303,173 St. Vincent 17 29 Solomon Islands 33 -
Netherlands Antilles(a) 32,972 17,034 Suriname 232 33 Sri Lanka 712 703
Singapore(a) 175,212 199,223 Turks/Caicos 218 87 Taiwan(a) 43,692 12,269

Uruguay(a) 5,228 2,083 Thailand(a) 6977 12,907
Sub-total 837,709 835,755 West Indies - Fr 35 Tonga 32 -
Residual(a) 2,954 1,856 Tuvalu 16 1
Non-reporting offshore centres US Pactic Islands 82 19
Barbados 5 879 Sub-total 91,091 160.689 Vietnam 320 536
Bermuda(a) 17,377 8,218 Wallis and Futuna Islands 1 -
n(a) 8,057 1,658 Western Samoa 4 -
Lberia(az 8,492 12,902 Middle East: Residual(a) 24,953 4,504
Panama(a) 24,177 26,195 Egypt(a) 11,603 6,593
Vanuatu 3,154 638 Israel(a) 10,836 3,782 Sub-total 143,279 121682
West Indies - UK(a) 4,270 2,266 Jordan 3,400 2,361
Syria(a) 2,117 837 Intemational
Sub-total 66,836 52,756 Yemen, Republic of 1,079 479 institutions(a) 31,551 43,305
Residual(a) 109 43 Unaflocated(a) 124,698 92,980
Other developed countries Securities(b) 136,357

Waestern Europe: Sub-total 29,344 14,095
Andorra 4,463 375 Total 5,481,922 6,255,038
Cyprus 3,821 2,485
Gibraltar 3,067 1,438 Africa:

Greecs(a) 11,130 15,700 Angola 340 1,443
lceland 364 2,080 Benin 57 56
Liechtenstein 6,689 3,808 Botswana/l.esotho 1,127 49
Mala 1,957 533 Burkina Faso 82 32
Monaco 6,154 1,844 Burundi 171 10
Portugal(a) 11,242 13,939 Cameroon 518 1,343
Turkey(a) 696 12,423 Cape Verde 26 2
Vatican 1,249 8 Central African Republic 55 21
Yugoslavia(a) 7.900 7,035 Chad 60 17
Residual Europe(a) -1,051 146 Comoros 20 2

Australia(a) 15,965 47,165 Congo 234 937

New Zealand 4,590 14,696 Djbouti 365 49

South Africa(a) 4,457 14,613 Equatorial Guinea 10 10

Residual Other(a) - - Ethiopia 264 ”m

Gambia 80 28
Sub-total 89,673 138,288 Ghana(a) 859 326
Guinea 150 128
Eastem Europe Guinea - Bissau 9 12
Abania 122 328 Ivory Coast 1,998 2998
Bulgaviaﬁa) 569 7,564 Keréya 2,074 1,584
Czechoslovakia(a) 1,580 4,963 Madagascar 252 139
German Democvatic Malawi 123 92
Republic{a) 9,550 16,333 Mali 84 36
Hungary(a) 1,460 11,071 Mauritania 116 113
Poland(a) 6,396 10,399 Mauritius 608 98
Romania(a) 958 230 Morocco(a) 1,741 5,041
USSR(a] 8,644 41,216 Mozambique 192 277
Residual 113 420 Nambia 21 6
Niger 85 19
Sub-total 29,392 92,524 Reunion 1 1
Oil exporling countries Rwanda 212 37
Middle East Sao Tome and Principe 3 8
Iran 5,907 2,563 Senegal 501 456
Iraq 3,322 8,462 Seychelles 104 75
Kuwait o 7,869 Sierra Leone 154 87
Lbya 4,532 1,711 Somalia 160 60
Oman 3,083 1,932 St.Helena 12 1
Qatar 3,283 1,021 Sudan 1,377 949
Saudi Arabia 65,217 11,994 Swaziland 97 20
United Arab Emirates ,268 8,146 Tanzania 602 149
' Residual(a) 18,930 13,329 Togo 309 123
Tunisia 1,182 1,541
Sub-total 152,748 57,027 Uganda 242 80
{ Other 2aire(a) 1,540 1,119
! Algeria 1,746 14,057 Zambia 656 429
Brunei 2,476 114 Zmbabwe 518 749
Ecuador(a) 2,357 4175 Residual(a) 565 488
Gabon 473 1,370
! Indonesia(a) 6,462 22,697 Sub-total 19,956 21,511
I Nigeria 4,348 2
! Trinidad and Tobago(a) 874 760
: Venezuela(a) 17,310 21,916
! Residual(a) 854 1,731
L
Sub-total 36,900 74,042

(a) For banks in the United States the country breakdown of liabilities and assets is incomplete and the countries for which it is available are indicated by the letter (a)

(b) Includes all international issues by banks in France, Ireland, Norway, Sweden and the United Kingdom (as from December 1985), by banks in Belgium, Luxembourg, Germany and the Netherlands
(as from December 1986), by banks in Japan (as from March 1987), by banks in Finland (as from June 1989), and banks in Denmark (as from December 1989), whether held by non-residents
or residents of the reporting country itself.

For notes and dcfinitions see the February Bulletin
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Analysis by currency and sector

$ millions(a)(b)

Banks and other financial institutions in the United Kingdom: external liabilities and claims

UK liabilities UK claims
1989 1990 1989 1990
30 June 29 Sept. 29 Dec. 30 Mar 29 June 30 June 29 Sept. 29 Dec. 30 Mar. 29 June
i A
iabilities to/claims on:
Central monetary institutions 9,142 10,367 9,570 9,645 12,274 1,546 1,892 1,816 1,836 1,730
Other banks 54,815 61,738 60,796 66,816 69,226 41,354 41,324 41,649 44,323 49,959
Other non-residents 43,838 48,034 48,509 53,248 58,555 26,176 28,728 30,263 31,026 33416
Total 107,796 120,139 118,875 129,700 140,055 69,076 71,944 73,728 77,185 85,105
US dollars
Liabilities to/claims on:
Central monetary institutions 42,204 43,692 42,767 37,991 37,570 13,908 12,983 13,737 13,133 12,306
Other banks 320,044 339,603 342,626 331,733 329,075 372,790 385,996 388,497 366, 0
Other non-residents 148,965 147,176 147,949 140,022 136,853 104,148 101,621 103,119 107,709 105,558
Total 511,213 530,471 533,342 509,746 503,498 490,846 500,600 505,353 487,134 482,857
of which:
Unaed States 138,726 136762 138,918 121,092 120,346 105,190 112,315 112,623 109,834 112,654
Other currencies
Deutschemarks 112,382 116,286 133,348 146,632 150,960 104,449 107,282 118,550 132,687 136,988
Swiss francs 32,063 32,755 33,123 37,766 39,116 32,913 3, 34,996 38,301 39,043
J ese yen 83,531 90,078 90,312 85,704 84,128 96,256 105,751 106,352 103,061 103,121
Olﬁer 75,843 82,109 88,324 100,257 107,583 65,168 70,561 78,865 90,960 97,913
Total 303,819 321,228 345,107 370,350 381,787 298,786 317,19 338,763 365,009 377,065
Liabilities to/claims on:
Central monetary institutions 40,893 42,685 40,839 44 953 48,296 5,733 5,811 5,952 5,547 5,094
Other banks 206,812 219,272 238,643 244,900 249,947 221,734 230,642 248342 272368 278,939
Other non-residents 56,114 59,271 65,625 ,506 83, 71,319 80,686 84,469 87,094 93,032
Unallocated by currency 26,296 28,425 30,744 33,250 34,532 3,718 4,183 5,743 4,684 6,718
All currencies 949,123 1,000,263 1,028,068 1,043,064 1,059872 862,426 893,866 923,587 934,012 951,745
Liabilities to/ctaims on:
Central monetary institutions 92,430 96,928 93,370 92,776 98,206 21,212 20,713 21,529 20,534 19,146
Other banks 581,734 620,966 642,72 645,881 650,395 638,459 660,955 682,225 686,680 697,910
Other non-residents 251,681 257,564 266,882 279,163 284,913 202,755 212,198 219,833 226,798 234,689
International issues of securities (c) 23,278 24,805 25,024 25,244 26,358
Country details
$ millions(a)
UK liabilities UK claims
Sterling and foreign currencies of which: foreign currencies Sterling and foreign currencies of which: foreign currencies
1989 1990 1989 1990 1989 1990 1989 1990
29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar 29 June
BIS reporting area
Industrial countries:
Austria 8,068 8,757 8,624 6,967 7,594 7,345 9,014 9,002 8,552 8,462 8,176 7.807
Belgium 28,354 29,525 27,895 24,718 25,429 24,295 28,239 31,568 28,268 24,316 27,654 24448
Canada 6,987 7,106 6,554 5,714 5,674 854 13,919 13,877 16,573 12,499 12,602 14,893
Denmark 4,772 5,229 5,439 4111 4,497 4,614 13,080 12,553 12,265 12,498 11,815 11,485
Finland 3,542 5,189 4,933 2,814 3,995 3,921 8,185 9,541 10,381 6, 7.451 7.997
France . 45,932 51,925 51,015 36,696 40,712 38,660 55,425 60,655 57,413 44,882 49,712 46415
Germany, Federal Republic 84,40 89,224 91,612 81,841 85,614 87924 41,956 46,377 47,784 41,306 45,350 46,650
ftaly 23,867 26,364 31,227 20,525 23,576 28,503 51,500 56, 63,272 49,146 53,386 60,451
Japan 110,771 111,599 104,371 107,34 107,685 100,286 211,952 205,864 199,956 847 200, 193,920
Luxembourg 27,149 27,307 28,395 23,407 23,312 23,929 17,632 16,538 17,360 16,194 15,258 15,901
Netherlands 31,862 35,529 34,774 24,043 26,773 26,234 22,996 24,555 24,824 18,991 20,393 20,010
Norway 3,748 3,946 4,143 3171 3,388 3,681 6,622 7,347 7,220 6,205 6,939 6,694
Republic of Ireland 7,204 7.489 8,766 2,857 3,278 4,406 10,287 10,337 11,654 7,642 7.640 8,679
Spain 12,670 12,931 13,289 10,495 10,651 10,659 9,768 11,247 11,970 9,117 10,640 11,251
Sweden 2,778 3,331 3,386 2,028 2,404 2,194 14,937 16,107 18,304 12,604 13,240 14,604
Switzerland 115,431 121,726 128,352 101,421 106,755 110,367 23,379 25,617 26,932 21,352 22,531 23,128
United States 153,433 136,949 138,817 147,606 130,524 130,243 129,387 128,511 133,283 124,301 122,828 126,327
Total industrial countnes 670,976 684,126 691,592 605,762 611,861 612,115 668278 685905 696,011 622,730 636,147 640,660
Other reporting countries:
Bahamas 16,402 16,773 14,830 15,870 16,010 14,017 16,650 16,741 17,512 16,275 16,081 17,011
Bahrain 7.832 8,616 7.594 ,794 7573 6,582 8,011 7,099 7,193 7,624 6,672 6,471
Cayman Islands 17,324 20,122 18,255 15,646 18,276 16,319 25,636 25,631 27,235 23,815 23,696 25,058
Hong Kon . 30,745 29,519 31,462 25,547 23,849 26,503 29,338 28,829 32,053 27,052 26,318 29,438
Netherlands Antilles 9,035 9,167 9,741 7,729 7,433 7.889 3,669 3,664 3,555 3,166 3,158 2,875
Singapore 17,087 14,722 15,619 13,511 10,686 11,832 26,727 27,705 29,005 25,563 26,542 27,491
Total BIS area 769,401 783,045 789,093 690,859 695,688 695,257 778,309 795,574 812,564 726,225 738,614 749,004
Non-reporting offshore centres
Barbados 330 319 302 271 250 216 148 129 148 86 74
Bermuda 8,049 8,085 7.494 6,800 6,840 6,181 3,005 3,026 2,848 1,875 1,996 1,912
Lebanon 2,321 2,274 2,225 1,978 1,903 1,846 209 176 151 182 158 127
Liberia 4364 4,628 4,584 3,831 4,090 3,991 1,583 1,972 1,893 1,454 1,521 1,602
Panama 5,540 5,732 5,578 4,823 4,947 4,792 3,179 3,150 2,958 2,575 2,526 2,293
Vanuatu ) 33 50 49 29 45 39 136 137 134 76 74 74
Other West Indies 1,268 1,294 1413 1,078 1,080 1,112 824 386 468 721 301 378
Total 21,905 22,382 21,645 18,810 19,155 18,177 9,084 8,976 8,600 6.969 6,650 6,468
Other developed countries
Western Europe:
Cyprus 2,156 2,187 2,479 987 918 999 715 614 702 547 442 513
Greece 6,446 5,879 5,621 5,183 4,588 4,266 5,661 5,924 5,862 5,257 5,505 5,498
{celand 120 123 156 74 81 106 883 907 975 843 866 9
Mala 1,468 1,459 1,522 655 693 709 118 119 138 102 94 115
Portugat 4,059 3,899 3,852 3,157 2,989 2,863 3,800 3,940 4,608 3,504 3,652 4,352
Turkey 2,635 3.417 2,651 2,276 3,087 2,243 2,398 2,598 2,657 2,228 2,418 2462
Yugoslavia 1,390 1,874 1,807 1,307 1,805 1,692 1,694 1,507 1,427 1,329 1,217 1,132
Other 6,681 7,149 7,643 5,015 5,334 5,693 1,327 1,518 1,851 788 965 1,201
Total other Western Europe 24,955 25,987 25,731 18,654 19,495 18,571 16,596 17,127 18,220 14,598 15,159 16,203
Australia 3,430 3,592 4,074 2,303 2,257 2,268 7,818 7535 7676 6,788 6,414 6,346
New Zealand 570 615 195 21 215 2,164 1,898 1,927 1,931 1,677 1,723
South Africa 2411 2,294 2,569 1,447 1,207 1,292 5,927 5,681 6,238 5,410 5,130 5,656
Total 31,343 3,443 32,989 22,599 23,170 2,346 32,505 R,241 34,061 28,727 28,380 29,928

For notes and definitions see the February Bulletin
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continued

Country details continued

$ millions(a)
ll UK Gabities UK daire
! Sterling and foreign currencies of which: forexgn currencies Sterling and foreign currencies of which: foreign currencies
!A 1989 1990 1989 1990 1989 1930 1989 1990
: 29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar. 29 June 29 Dec. 30 Mar. 29 June
Eastem Europe
Abania 59 80 38 41 48 36 S ,. 56 = o 5
Bulgaria 2N 109 61 234 77 40 1,978 1,832 1,789 1,961 1,814 1,769
Czechoslovakia 919 810 751 893 781 721 1.652 1,563 1,456 1,600 1,51 1422
German Democratic
Republic 3,658 3,532 3,435 3,572 3,447 3,347 4,783 4,765 4,686 4472 4,447 4,346
Hungary 190 216 198 159 178 157 2,647 2,506 2,254 2,632 2,494 2,248
Poland 1,033 1,370 1,862 866 1,102 1,515 2,211 2,289 2,248 2,081 2,159 2,121
Romania 963 839 408 929 792 363 15 12 4 13 12 4
L&ShSFl 2,731 1,917 1409 2,238 1,762 1,200 11,422 10,809 10,317 9,898 9,325 8,844
er - - - - - - = ¥ - & .
Total 9,824 8,873 8,162 8,932 8,187 7.379 24,708 23,776 22,810 22,657 21,762 20,754
! Oil exporting countries:
! Middie East
{ Iran 2,032 2,053 2,169 1,222 1,220 1,276 671 648 596 641 615 534
{ Iraq 1,421 1,671 1,605 1,003 1,127 1,112 1,031 1,079 302 287 263
! Kuwatt 8,137 9,765 10,871 6,023 7,573 8,393 2,747 3,211 3,286 2,514 2,968 2,927
| Libya 484 622 316 389 428 207 264 174 162 207
1 Oman 1,114 991 1,061 854 753 789 828 823 774 736 731 683
! Qatar 1,681 1,634 1,610 1,410 1,341 1,279 320 336 333 299 324 310
! Saudi Arab a 25,468 23,993 23,417 22,279 20,897 20,252 1,497 1,340 1,222 1,280 1,075 1,025
! 3 Enhed Arab Emirates 8,810 9,206 9,698 8, 8,284 8,741 1,169 1,055 1,186 1,069 939 1,055
! er:
' Algeria 235 365 293 200 327 253 2,076 2,047 2,013 1,774 1,746 1,696
! Indonesia 673 606 492 535 464 342 1,332 1,305 1,302 711 676 666
! Nigeria 3.421 3,569 3,604 2,117 2,390 2,356 3079 2,983 2,798 2,199 2,173 2,013
‘ Venezuela 430 389 351 3 266 2,863 2,694 2,593 2,582 2426 2,288
] Other 1,758 1,594 1,939 498 448 694 1,145 1,109 935 1,016 962 821
! Total 55,664 56,402 57,732 44,897 45,517 46,181 18,924 18,784 18,381 15,297 15,084 14,488
Non-o | developing countries
Latin America and the
Caribbean:
Argentina 290 341 265 216 263 160 4239 3.898 3,385 3,881 3,612 2,961
Bolivia 6 9 2 4 30 29 31 29 31
: Brazil 1,017 1,173 1,274 731 904 971 9,330 8,540 7,637 8,866 8,071 7171
Chile 622 543 703 562 479 627 802 753 756 550 502 490
: Colombia 1,257 1,160 1,143 1,214 1,120 1,108 757 634 649 643 563 511
] Costa Rica 29 40 44 22 2 25 194 174 58 192 172 57
Cuba 87 89 76 68 59; 49 313 289 230 284 258 204
Guatemala 16 15 10 12 12 7 14 14 13 e < 13
Honduras 13 13 1 8 9 6 68 48 41 68 46 41
Jamaica 77 81 18 15 15 57 56 62 54 53 59
! Mexico 1,617 1,510 2,331 1,494 1,434 2,207 11,225 8474 7.801 8,596 7.819 7,065
; Nicaragua 1 2 9 7 47 46 46 47 46 46
Paraguay 61 62 47 49 50 38 81 80 77 59 66 63
. Peru 74 75 60 52 56 61 466 463 440 441 435 408
Uruguay 258 254 236 219 211 195 309 301 291 212 205 189
{ Other 214 201 217 118 104 112 106 108 7/3) 48 36 29
| Middle East:
! Egypt 4,514 4,521 6,259 3,594 3,586 4,265 880 849 864 406 370 367
! Israel 3722 3,589 3,640 2,989 2,715 2,772 650 631 652 601 595 614
i Syria 447 446 267 318 315 98 97 90 89 89
| Other 2,118 2,058 2,273 1,619 1,522 1,672 673 732 691 305 343 283
{ Africa:
{ Angola 64 50 74 46 34 42 205 188 235 175 175 223
| Botswana 861 593 776 729 270 428 16 17 12 - - 1
! Congo 8 7 1 1 1 48 38 23 23 18 12
Ethiopia 84 68 70 56 36 36 43 57 45 16 18 19
] Ghana 560 575 672 261 250 287 204 206 277 79 67 106
f Ivory Coast 338 209 676 319 191 656 484 458 418 469 444 402
Kenya 1,584 1617 1,682 347 31 267 476 521 614 170 198 224
| Malawi 102 94 104 16 17 18 31 27 35 13 1 14
] Mauritius 366 428 453 202 237 270 58 58 30 51 50
{ Sudan 906 996 976 750 803 781 195 188 189 160 175 176
Swaziland 76 58 89 37 23 34 11 17 1 7 13
I Tanzania 288 319 405 100 109 184 2 29 32 18 2 20
Tunisia 387 341 270 335 295 228 145 140 144 137 132 136
‘} Zaire 43 44 43 26 26 23 121 113 109 115 106 103
Zambia 401 417 432 108 89 90 233 230 285 109 102 93
Zimbabwe 356 404 395 125 105 122 429 427 390 145 132 113
Other 925 927 977 474 450 439 1,176 W74l 1,068 1,095 1,078
Asia:
Afghanistan 245 248 243 11 118 104 - z = = -
Bangladesh 374 339 380 236 221 215 90 113 106 7 84 85
| China 3,156 3467 4,120 2,926 3,239 3,900 1,246 1,380 1,598 718 709 609
India 2,299 2,245 2,197 1,205 1,101 945 1,692 1,820 1,936 1,238 1,338 1,460
North Korea 37 30 30 32 23 23 134 131 102 134 = 102
. South Korea 2,094 1,958 2,029 938 1,105 1,296 2,988 2,817 3,455 2,749 2,557 3,207
{ Macao 81 76 74 70 59 116 162 173 111 £ 2
] Malaysia 2,303 2,419 2,628 1,674 1,768 1,953 1,179 1,094 1,057 1,131 1,029 994
Myanmar 15 14 15 1 1 1 34 32 31 2 = =
Pakistan 1,094 1,274 1,384 524 633 624 540 545 568 466 463 476
Papau New Guinea 25 28 33 3 78 77 78 74 73 73
Philippines 610 436 555 327 382 958 917 1,172 767 715 959
Sri Lanka 282 263 276 160 135 127 165 206 165 68 84
Taiwan 11,224 11,158 10,884 10,903 10,725 10,498 901 51158 710 884 1,129 691
Tha land 1,436 1,820 1,845 958 1,423 1499 635 623 650 597 579 609
Vietnam 18 18 25 12 13 19 50 50 50 50 v 50
Other 270 310 332 138 157 149 123 116 144 123 455 291
Total 49,290 49,439 53,235 37,636 37,198 40,338 45,145 41,394 39,834 37,34 35,167 33,229
[ Intemational organsations 4,765 4,722 5,294 2,563 2,301 2,460 4,475 4,203 4,173 3,839 3,612 3,600
i Unakacated 60,852 60,514 65,364 57,873 56,900 61,321 10,437 9,064 11,322 8,811 7,558 9,169
‘ International issues
I of securities(c) 25,024 25244 26,358 21,760 21,981 21,507
i Total 1,028,068 1,043,064 1,059,872 905,929 910,092 914,966 923,587 934,012 951,745 849,850 856,827 866,640

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the following
e htes: 97989 30 dune  £1m$1.5502 1989 20 Sept. £12$1.6180 1989 29Dec. £1e$1.6125
1990 30Mar. £1=$1.6455 1990 29 June £1=$1.7440
(b) Certain figures have been affected by the redlassification of existing business with Abbey National group at 1 July 1989.
(c) Indludes all international issues by banks in the United Kingdom whether held by non-residents or residents of the United Kingdom.

i For notes and deflnitions see the February Bulletin




15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide:
consolidated external claims and unused commitments
Analysis by country, sector and maturity: end-June 1990

$ mitlions (a)

Outatanding claims with a contractual repayment date

Total By sector By maturity ‘
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years }
sector 6 months(b) to under to under to under to under and over
gncluding 1 year 2 years 3 years 5 years
Mis)

VOQBCAAL VQBCVAL VQBCBAL VQBCCAL VQBCDAL VQBCEAL VQBCFAL VQBCGAL VQBCHAL VQBCIAL

BIS reporting area

ATSX Austria 1,594 1,416 73 105 940 419 70 5 17 49 )
BLSX BelgiumvLuxembourg 9,798 8,686 21 891 7,932 1,151 54 35 31 171 I
DF5X Denmark 3,265 2,109 141 1,015 2,096 460 77 70 133 204
FISX Finland 2,204 1,473 12 719 1,732 115 16 31 134 92 :
FRSX France 14,630 12,907 677 1,046 10,588 2,480 171 183 166 180
DESX Germany,Federal Republic 3,842 1,480 445 1917 2,372 223 84 66 73 126 !
IT5X ltaly 8,607 7.215 602 790 5,874 917 152 195 326 556 !
NL5X Netherlands 4,360 2,058 153 2,149 2,904 352 157 105 166 281 !
IESX Republic of Ireland 1,868 707 256 905 1,310 136 155 56 68 92 ,
ES5X Spain 3,394 1,829 569 996 1,950 438 110 101 201 127 !
SESX Sweden 4,390 3,596 142 652 3572 337 30 14 44 146 !
CHS5X Switzerland 5,157 3,944 24 1,189 4,370 434 26 51 99 33 :
TESX Total European area 63,109 47,420 3,315 12374 45,640 7.462 1,102 912 1,458 2,057 {
CAS5X Canada 4,388 1,804 420 2,164 1,913 an 166 183 324 757
JPSX Japan 23,446 19,661 63 3,722 20,115 534 136 110 103 694 R
UASX United States 26,153 12,437 1,168 12,548 14,576 1,962 1,266 1,127 1,577 2,126 i
RSS5X Other - - - - - = s e = 2 !
5X Total BIS area 117,096 81,322 4,966 30,808 82,244 10,329 2,670 2,332 3,462 5,634 i
Offshore banking centres ;
BS4R Bahamas 1,003 631 37 335 567 120 26 17 14 94 !
BH4R Bahrain 1,37 1,259 14 98 1,102 215 3 19 5 2
BB4R Barbados 65 - 37 28 24 - 5 1 18 7
BM4R Bermuda 828 26 17 785 464 63 117 28 85 59
KY4R Cayman Islands 5,919 3,970 31 1,918 3474 439 438 74 66 1,097
HK4R Hong Kong 8,832 6,296 251 2,285 6,854 748 190 199 253 420 |
LB4R Lebanon 30 - - 30 23 - - - - - |
LR4R Lberia 1,048 5) 58 985 370 S 166 75 127 174 |
AN4R Netherlands Antilles 910 " 45 794 443 106 49 47 49 73 |
PA4R Panama 1,193 32 120 1,041 705 160 66 58 84 47 '
SG4R Singapore 7,440 6,898 31 511 6,622 612 42 38 47 40
17 West Indies-UK 241 3 3 235 106 14 21 16 40 19
RS4R Other 2 = v < 4 B e - -
4R Total 28,880 19,191 644 9,045 20,754 2,592 1,123 585 788 2,032 e
Other developed countries I
AU3J Australia 3,226 833 223 2,170 1,468 197 213 143 153 21 l
CY3J Cyprus 586 49 148 389 234 51 70 65 82 72
Gi3J Gibraltar 141 18 10 113 65 12 16 - 9 \J7/ i
GR3J Greece 1,584 295 603 696 670 126 136 127 228 164
1S3J lceland 267 138 <k 96 145 9 16 16 31 33
LI3J Liechtenstein 511 42 - 469 310 117 16 10 5 37
MT3J Malta 99 29 - 70 63 12 5 3 7 2
MC3J Monaco 181 24 - 157 56 24 85 3 2 &)
NZ3J New Zealand 846 110 92 644 502 12 26 44 31 68
NO3J Norway 1,983 1,024 75 884 1,064 134 63 85 223 269
PT3J Portugal 577 183 256 138 263 66 28 47 40 82
ZA3J South Africa 4,098 1,218 1,589 1,291 1,128 228 78 120 434 2,044
TR3J Turkey 959 202 452 305 232 89 17 68 183 248 ]
YU3J Yugoslavia 764 125 494 145 75 30 31 19 113 476 !
RS3J Other - - - - - - - - - - !
3J Total 15,832 4,290 3,975 7.567 6,275 1,107 900 750 1,541 3,726 ‘
Eastern Europe !
BG3E Bulgasia 467 213 209 45 180 65 140 44 12 24 b
CS3E Czechoslovakia 330 55 176 99 133 66 37 35, 38 19
DD3E German Democratic Republic 1,181 485 663 33 633 133 246 61 37 54
HU3E Hungary 420 217 180 23 131 28 51 35 99 52
PL3E Poland 1,226 150 1,07 5 199 23 75 23 78 828
RO3E Romania 2 o % o i = = s = x5
SU3E USSR 3,987 840 2,762 385 1,725 263 455 378 551 582
RS3E Other o 5 . he . 25 e N - e
3E Total 7.611 1,960 5,061 590 3,001 578 1,004 576 815 1,559
Oil exporting countries
Middle East:
IR4F Iran 138 67 24 47 82 47 - - - -
104F raq 717 151 133 433 190 73 82 73 115 181
KW4F Kuwait 1,073 728 47 298 872 150 9 2 5 19
LY4F Libya 17 114 - 3 113 2 o c] = o
OM4F Oman 415 10 323 82 131 40 68 54 73 44
QA4F Qatar d 45 17 2 26 43 - - - - 2
SAF Saudi Arabia 664 132 2 530 567 24 12 9 9 24
AC4F United Arab Emirates 434 137 17 180 317 54 21 19 14 2
Other:
DZ4F Algeria 750 331 112 307 160 119 113 98 72 157
EC4F Ecuador 603 20 562 21 266 19 31 37 61 160
GA4F Gabon . 85 - 35 50 17 5 14 14 16 19
ID4F Indonesia 961 33 558 370 199 148 155 115 133 197
NG4F Nigeria 1,507 86 {1 284 382 122 167 133 230 446
TT4F Trinidad and Tobago 59 1 23 35 12 9 7 2 7 22
VE4F Venezuela 2,039 469 1,118 452 483 68 166 108 232 952
RS4F Other - = - - 3 > a2 5 - 2
4F Total 9,607 2,296 4,193 3,118 3,854 880 845 664 967 2,225
(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of
£1 = $1.7440
(b) Including any overdue repayment of loans.
(c) For a reconciliation of outward risk transfers and inward risk transfers, see footnote (c) on second haff of table.
For notes and definitions see the February Bulletin




! Inyﬁstrrm!s Unueed extemal commitments
with no
Outward Inward risk contractual Total By sector Outward risk  Inward
risk transfers repayment transfers nsk
Unanalysed  of which: transfers lus net date Banks Public Other (c) transfers
claims investments (c) ocal sector (c)
witha curren including
contractual claims (c) MIs)
:jspaymenl
ate
VQBCJAL VQBCKAL VQBCLAL VOBCMAX  VQBCNAL VOBCOAL VQBCWAL VQBCPAL VQBCQAL VQBCRAL VQBCSAL
BIS reporting sres
! 94 61 66 677 19 202 128 9 65 3 35| Austria AT5X
424 302 4,840 3,589 14 1,945 801 45 1,099 288 216 Belgium/Luxembourg BL5X
) 225 201 216 1,074 7 246 48 &) 195 - 47 Denmark DF5X
i 84 82 - 1,385 9 724 28 9 687 - 153 Finland FISX
| 862 663 4,065 12,979 80 3,887 1,021 602 2,264 54 1,420 France FRS5X
898 862 256 4,337 75 912 185 - 727 17 750 Germany,Federal Rep. DESX
‘ 587 542 558 6,845 234 1,015 575 98 342 26 630 IT5X
395 358 1,306 6,645 70 1,920 235 35 1,650 328 602 Netherlands NL5X
} 51 42 305 2,783 o 741 378 47 316 183 174 Republic of Ireland IESX
| 467 441 239 2,365 12 1,196 106 91 999 5 110 Spain ESS5X
| 247 218 108 1,904 37 2,070 129 70 1,871 30 375 Sweden SESX
] 144 35 671 3,158 -84 2,306 454 - 1,852 206 957 Switzerland CHSX
i 4,478 3,807 12,630 47,741 473 17,164 4,088 1,009 12,067 1,140 5,469 Total European area  TESX
i 674 644 4an 3,966 i 1,474 173 150 1,151 51 780 Canada CASX
3 1,754 1,725 1,761 38,820 513 1,679 1,166 - 513 249 205 Japan JPSX
] 3,519 3,185 11,472 32,358 216 10,825 862 1,339 8,624 1,125 2,283 United States UASX
! - - - - 10 - - - - - - Other RS5X
10,425 9,361 26,334 122,885 1,212 31,142 6,289 2,498 22,355 2,565 11,287 Total BIS area 5X
! Offshore banking centrea
! 165 ) 645 159 - 92 28 12 52 33 9 Bahamas BS4R
25 19 549 506 - 77 65 - 12 17 21 Bahrain BH4R
- - 10 v 10 - - 10 - 3 Barbados BB4R
12 e 176 66 o 942 83 38 821 337 40 Bermuda EM4R
328 312 5,213 51 - 644 44 - 600 162 2 Cayman Islands KY4R
168 63 6,017 2,646 5 984 146 72 766 267 173 Hong Kong HK4R
\ 7 - + - 7 2 - 5 5 10 Lebanon LB4R
! 21 - 413 19 - 96 - - 96 37 - Liberia LR4R
| 143 136 478 146 5 394 - - 394 92 80 Netherlands Antilles AN4R
73 511 85 - 211 - 209 134 9 Panama PA4R
39 24 6,292 335 o 621 255 7 359 134 51 Singapore SG4R
25 84 - - 78 - - 78 33 12 West Indies-UK 1Z
27 26 % 3 - - 3 3 - Other RS4R
L 1,006 581 20,414 4,013 10 4,159 625 129 3,405 1,254 410 Total 4R
, Other developed countriea
I 841 811 326 6,212 42 2,470 212 143 2,115 a4 352 Australia AU3J
/ 12 - 21 - - 108 5 9 94 9 3 us CyaJ)
) 22 - a4 17 - 16 1 3 12 - - Gibraltar GI3J
143 112 126 504 - 145 30 19 96 26 24 Greece GR3J
17 17 & a - 14 4 5 5 - 12 Iceland 1S3J
i 16 h 328 37 - 78 & - 75 24 7 Liechtenstein LI3J
! 7 - 26 - 16 4 2 10 - - Malta MT3J
8 - 119 o~ - 47 - - 47 14 &) Monaco MC3J
163 141 65 462 o 398 40 117 241 19 49 New Zealand NZ3J
145 140 162 630 14 825 38 72 715 30 26 Norway NO3J
| 51 35 47 1,165 - 92 26 28 38 2 9 Portugal PT3J
66 21 1,303 4 A 917 m 490 316 539 405 South Africa ZA3J
22 21 359 30 - 363 112 17 80 178 - Turkey TR
20 o 136 49 v 72 17 45 10 2 - Yugoslavia YU
- A 2 20 - - - - - - Other RS3J
} 1,533 1,298 3,252 9,555 76 5,561 603 1,104 3,854 887 890 Total J
3
g Eastern Europe
b 2 - 44 - . 37 9 21 7 9 - Bulgaria BGIE
2 - 24 30 - 138 17 77 a4 10 2 Czechoslovakia CS3E
17 - 78 - 501 402 89 10 3 2 German Democratic Rep. DD3E
24 23 24 16 - 7 5 = Hungary HU3E
i 31 16 14 2 - 9 - Poland PL3E
& e - o - 10 2 5 3 - - Romania RO3E
33 o 706 235 - 1,121 26 896 199 412 28 USSR SU3E
. = i v 28 E - - - - - - Other RS3E
78 23 883 317 # 1,839 479 1,090 270 448 32 Total 3E
Ofl exporting countries
Middle East:
9 - e - 98 14 12 - Iran IR4F
3 - 555 - - 384 49 159 176 277 2 raq 104F
16 2 24 401 - 269 42 208 19 2 52 Kuwait KW4F
2 A - = - - - - - - - Lbya LY4F
5 - 221 & - 351 5 269 77 276 - Oman OM4F
- - - 101 - 37 8 19 10 - - Qatar | QA4F
19 - 52 361 - 188 59 - 129 37 96 Saudi Arabia SA4F
7 - 65 251 - 248 65 3 180 52 26 United Arab Ernirates  AE4F
o:llge" DZ4F
31 24 342 3 - 309 131 72 106 138 5 eria
9 - 59 - 2 78 45 5 28 5 2 Ecuador ECAF
E - 56 - 17 - - 17 7 - Gabon GA4F
14 649 290 380 21 150 209 31 Indonesia ID4F
27 - 644 - 223 73 108 42 63 - Nigeria NG4F
21 - 16 4 3 9 - - Trinidad and Tobago ~ TT4F
30 = 58 4 * 91 27 24 40 35 - Venezuela VE4F
18 . 49 7 9 - - 9 = = Other RS4F
172 42 2,746 1,453 n 2,698 583 1,034 1,081 951 214 Total 4F
For notes and definitions see the February Bulletin




15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide:
consolidated external claims and unused commitments (continued)
Analysis by country, sector and maturity: end-June 1990 continued

$ millions (a) 1

Outstanding claims with a contractual repayment date

Total By sector By maturity
debt Banks Public Other Under 6 months 1 yoar 2 years 3years Syears |
sector 6 months(b) to under to under to under to under and over
gnduding 1 year 2 years 3years 5 years !
Mis)

VOBCAAL VQOBCVAL VQBCBAL VQBCCAL VQBCDAL VQBCEAL VQBCFAL VQOBCGAL VQBCHAL VQBCIAL

Non-oil developing countries

Latin America and Caribbean:
AR4N Argentina 2,625 567 1,261 797 333 21 30 73 225 1,922
BO4N Bolivia 26 2 21 3 26 - - - - -
BR4N Brazil 5,173 872 3,209 1,092 2,285 267 448 349 426 1,362
CL4N Chile 530 117 366 47 112 42 73 56 56 191
CO4N Colombia 657 76 373 208 235 42 58 54 94 169
CR4N Costa Rica 30 1 24 5 8 - 2 - - 9
CUA4N Cuba 105 4 94 7 61 14 5 7 3] 15
DO4N Dominican Republic 35 23 - 12 33 2 - - - -
GT4N Guatemala 28 1 17 10 19 2 2 - 2 3
HN4N Honduras 42 4 14 24 38 2 - - - 2
JM4AN Jamaica 70 10 37 28 24 5 17 - 2 19
MX4N Mexico 5,146 292 3,872 982 949 173 105 78 106 2515
NN Nicaragua 37 1 31 5 35 - . 2 - -
PY4N Paraguay 54 - 33 21 24 9 9 9 3 -
PE4N Peru 429 122 232 75 337 40 10 3 9 30
UY4N Uruguay 290 3 242 45 124 2 5 3 10 146
RS4N Other 51 - 22 29 24 5 4 2 1 15
Middle East:
EG40 Egypt 644 97 106 441 194 52 77 73 119 117
IL40 Israel 155 94 19 42 106 5 10 12 10 12
JO40 Jordan 328 2 21 115 17 16 31 31 66 67
SY40 Syria 77 75 - 2 30 - - - - 47
YE40 Yemen, Republic of 21 12 - 9 14 2 &l 2 - -
RS40 Other - - - - - - - - - 2 i
Africa: |
AO4P Angola 26 - 10 16 12 3 3 3 3 2
LO4P Botswana/Lesotho v - 2 5 2 - - 2 - 3
CM4P Cameroon 65 3 52 10 14 2 9 10 12 16
CG4P Congo 28 2 U7 9 7 3 % 5 3 3
ET4P Ethiopia 52 4 31 17 12 5| 10 7 5 13
GH4P Ghana 70 - 35 35 17 i 14 12 12 5
Cl4P Ivory Coast 272 5 204 63 136 16 33 33 26 24
KE4P Kenya 4an 74 Sil7 80 187 33 59 42 77 61
MW4P Malawi 31 1 23 7 & 3 5 7 7 6
MU4P Mauritius 28 4 5 19 5, - - - 2 21
MA4P Morocco 412 32 377 3 150 23 4 61 63 69
MZ4p Mozambique 37 1 31 5 33 - - - - -
NE4P Niger = % o e
SN4P Senegal - e = & . o 2 :
SL4P Sierra Leone 58 1 54 &) 26 26 - - ~ =
SD4P Sudan 105 21 75 9 77 9 12 - - 2
Sz4P Swaziland ) = - o - a5 = - = o
TN4P Tunisia 54 30 17 % 17 2 7 10 5 13
ZR4P Zaire 68 2 56 10 51 2 9 2 2 -
ZM4P Zambia 230 42 176 12 113 94 9 9 - 2
ZW4P Zimbabwe 276 23 195 58 58 31 78 61 28 19
RS4P Other 143 14 82 47 28 1 31 15 17 26
Asia:
BD4Q Bangladesh 26 2 10 14 18 2 2 2 2 -
CN4Q China 945 141 176 628 239 37 58 84 119 382
IN4Q India 1,059 189 366 504 237 61 119 146 209 242
KP4Q North Korea 56 51 - 5 44 - - - 2 10
KR4Q South Korea 1,214 446 187 581 654 80 99 77 160 99
Mo4Q Macao 195 184 2 9 185 10 - - - -
MY4Q Malaysia 279 53 113 M3 108 12 30 14 38 3
BU4Q Myanmar - % o - & 5 - = i
PK4Q Pakistan s 249 104 56 89 59 30 40 51 42 24
PG4Q Papua New Guinea 75 - 26 49 30 10 14 5 12 4
PH4Q Philippines 795 102 499 194 305 51 68 9 35 327
LK4Q Sri Lanka 63 v 33 23 17 2 10 9 16 9
TW4Q Taiwan 654 524 & 127 607 28 10 - 7 -
TH4Q Thailand 239 77 12 150 146 12 14 9 14 31
RS4Q Other 76 5! 53 18 5 12 21 7 16 14
4K Total 24,911 4,519 13,479 6,913 8,725 1318 1,704 1,446 2,066 7.671
5M Unallocated by country 532 193 9 330 233 59 40 47 65 65
iC International institutions 916 - - 916 119 10 45 105 117 197
p Total 205,385 113,771 32,327 59,287 125,205 16,873 8,331 6,505 9,821 23,109

(a) E\e asn;o7u4n4|8 outstanding in this table are reported to the Bank of England in sterling terms. Figures havebeen translated into US dollars at the rate of
(b) Including any overdue repayments of loans.
(c) Reconciliation of risk transfers:

$ millions
Outstanding Unused
claims commitments
(i) Outward risk transfers from countries shown in table 58,593 7,779
(W) Inward risk transfers to and net local currency claims
on countries shown in table 143,350 13,146  (inward risk transfers only)
Difference (ii)-(i) 84,757 5,367
Less net local currency claims 47,749
: f 37,008
The difference comprises: —_—
Outward risk transfers from United Kingdom 54,240 9,679
Less inward risk transfers to United Kingdom 17,232 4,312

For notes and definitions see the February Bulletin




For notes and definitions sec the February Bulletin

Iny:stments Unused external commitments
with no
Outward Inward risk contractual Total By sector Outward risk  Inward
risk transfers repayment transfers risk
| Unanalysed  of which: transfers lus net date Banks Public Other (c) transfers
claims investments (c) ocal sector (c)
with a currency gncluding
contractual claims (c) Mls)
dmpaymen{
ate
VQBCJAL VQBCKAL VQBCLAL VQBCMAL VQBCNAL VQBCOAL VQBCWAL  VQBCPAL VQBCQAL VQBCRAL VQBCSAL
21 72 4 . 33 6 3 24 7 -
36 = 717 739 24 605 134 227 244 167 14
5 % 38 - 122 4 9 2 a3 16 -
8 - 59 - - 89 20 45 24 10 -
16 12 - - - - - - - -
- - 12 - - 21 - 21 - - -
- - > - - 2 - - 2 2 -
- - 17 - - 19 - - 19 12 -
- - - - - 5 - - 5 3 -
3 - 21 i o 26 10 - 16 21 -
1,620 1,599 809 218 32 133 25 45 63 16 -
- - % - 2 - - 2 2 -
- - 21 - 2 - - 2 2 -
- - 9 - - 16 2 2 12 5 -
- 32 86 209 14 3 3 8 3 -
12 - 560 106 256 79 98 85 174 23
2 17 92 80 70 - 10 2 3
- - 209 73 99 1 72 16 61 -
- - - - - 5 3 - 2 2 -
- - - - 5 5 - - - -
- - 24 - - 75 - 65 10 59 -
- - o - - 21 19 - 2 - -
2 - 23 w v 30 18 7 5 24 -
- - 19 - - 7, 1 3 3 v
- - 33 - 94 91 3 - 3 -
3 - 47 - 51 14 9 28 83 2
4 - 28 - 7 - 5 2 2 -
12 - 276 ; - 174 33 45 96 /4] -
- - 19 - - 3 3 - - - -
- - . 4 - 14 7 2 5 - -
2 - 96 - - 44 23 21 - 12 -
4 - e - - 3 - 3 - 3 -
= - - 2 2 - - - -
6 - - - 3 1 - 2 2 2
5 - - - - 23 18 3 2 3 -
4 o - 5 - - 5 - -
.. 7 21 16 2 3 5 -
2 - 16 24 - 24 - 21 -
3 - 2 - 54 8 30 16 9 16
1 - 105 291 - 66 42 7 17 16 -
15 12 106 62 67 40 2 25 20 5
- - - o - 3 - 3 - - -
26 26 248 624 . 942 176 171 595 569 92
45 31 433 1,231 - 36:1; 96 171 9; 1Gg 7/
45 10 281 767 o 494 166 - 328 10 82
- - 167 5 - 5 - - 5 - -
74 70 24 181 10 16; 5g 38 70 17 9
8 - 10 204 - 80 31 2 47 23 14
- - 16 - - 2 - - 2 - =
- ¢ 42 23 21 42 16 24 2 7 -
- - 35 - - 23 8 12 3 10 -
2 - 91 78 - 181 73 14 94 61 -
13 @ 45 232 - 140 70 5 65 2 10
1 19 70 35 14 2 7 5 2 -
1,981 1,811 4,908 5,007 418 4,700 1,404 1,196 2,100 1,669 289
23 39 56 120 60 51 - 5 46 5 -
323 319 180 - - 180 - 24
15,541 13,474 58,593 143,350 1,847 50,330 9,983 7,056 33,291 7,779 13,146

Non-oil developing countries
Latin America and Carbbean:

Argentina
Bolivia
Brazil
Chile
Colornbia
Costa Rica
Cuba
Dominican Republic
Guatemala
Honduras
Jamaica
Mexico
Nicaragua
Paraguay
Peru
Uruguay
Other

Middle East:
Egypt
Israel
Jordan
Syria
Yemen, Republic of
her

Africa:
Angola
Botswana/l esotho
Cameroon
Congo
Ethiopia
Ghana
Ivory Coast
Kenya
Malawi
Mauritius
Morocco
Mozambique
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zi

Other

Asia:
Bangladesh
hina
India
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Other

Total
Unallocated by country
International institutions

Total

AR4N
BO4N
BR4N
CL4N
CO4N
CR4N
CU4N
DO4N
GT4N
HN4N
JM4N
MX4N
NKN

PY4N
PE4N
UY4N
RS4N
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External liabilities and claims in sterling reported by banks and other financial
institutions in the United Kingdom

£ millions (a)
1988 1989 1990
30 Sept. 30 Dec. 31 Mar. 30June 29Sept. 29Dec. 30Mar. 29 June
Exchange reserves in sterling
held by central monetary institutions
and international organisations
Deposits with:

Banks etc 6,244 7,027 8,386 7,562 8,014 7,301 7,333 8,663
Treasury bills 1,374 1,604 1,539 1,885 2,005 2,714 2,319 2,953
Total banki d money-

% e(nals’;%las" ey 7,618 8,631 9,925 9,447 10,(73(1)3 10,33 Qg?g 11,?;2
Non-interest-bearing notes 743 659 789 743
British government glod(s(b) 6,855 6,663 6,100 5822 5,886 5,500 5,796 5,558

Total 15,216 15,953 16,814 16,012 16,605 16,379 16,258 17,938
Heid
Eump:yan Community 1,064 1,097 1,003 970 997 965 928 824
Other dovelg’ed countries

(including Otishore banking centres) 5,489 5,092 5,230 4,752 5,317 5,600 5,719 7.125
Eastemn Europe 172 222 208 196 275 213 206 216
Oil exporting countries 4,703 4,981 5,386 4,726 4,738 4,407 4,018 4,436
Other developing countries 1,607 1,890 1,966 2,194 2,203 2,115 2,287 2,273
Intemational organisations

(excludin IME) 2,117 2,574 2,956 3,159 3,053 3,039 3,069 3,026
Unallocat 64 97 15 40 31 38
Banking and money-market
liabilities to other holders
Deposits withbanks placed by:

Banks 34,735 31,221 32,593 35,360 38,134 37,703 40,605 39,694

Non-banks 22,921 24,804 25,281 26,614 28,058 28,717 30,890 31,951
Treasury bills 303 373 277 162 493 151 361 244

Total 57,959 56,398 58,151 62,136 66,685 66,571 71,856 71,889
Held
Europ?an Community 20,503 19,984 19,965 23,106 24,224 23,975 26,182 25,848
Offshore banking centres 8,441 J 8,450 8,762 9,759 9,895 10,970 10,111
Other deve countries 17,445 17,331 17,763 18,027 19,417 19,575 20,919 22,300
Eastemn Europe 189 155 166 184 332 340 21 234
Oil exporting countries 5,162 5,134 5,044 5,076 5,419 5,023 5,258 4,991
Other developing countries 4,751 4,830 5,070 5,440 5,711 5,930 5,869 6,085
Unallocated 1,468 1,458 1,693 1,541 1,823 1,833 2,447 2,320
Loans, advances and balances
Claims on:

Central monetary institutions 715 701 775 773 903 886 853 723

Other banks 27,226 24,131 22,185 26,007 24,997 25323 26,368 28,152

Non-banks 7,924 , 8,695 8,806 9,462 10,148 9,707 10,002
- Total 35,865 33,255 31,655 35,586 35,362 36,357 36,928 38,877

ms on

European Community 15,161 13,448 13,320 15,861 14,559 15,761 16,211 16,028
Offshore banking centres 5,408 3,960 3,665 4,285 4,059 4,544 4,976 5,069
Other devel countries 10,183 10,629 9,402 10,207 11,395 10,840 11,783 13,686
Eastern Europe 608 560 675 721 765 698 551
QOil exporting countries 1,108 1,068 954 1,074 1,056 919 236
Other developing countries 2,210 2,243 2,244 2364 2,449 2,341 1,211 1,239
Intemational orEanisalions

(exdudl:g IMF) 281 249 324 n 304 301 295 272
Unallocat 906 1,098 1.071 763 775 853 855 1,096
Bills and acceptances
ECGD-guaranteed paper 5,316 5,261 5,416 5,288 5,182 5,042 4,860 4,818
Other bills and acceptances 2,787 2,224 2,519 1,820 2,087 2,586 3,558 3,639

i Total 8,103 7,485 7,935 7,108 7269 7,628 8,418 8,457
Clsims on
European Community 981 694 866 645 648 753 836 873
Offshore banking centres 714 748 720 618 577 629 609 649
Other devel countries 1,771 1,440 1,836 1,583 1,629 1,869 2,550 2,537
EastemEurope 526 627 526 401 571 574 590 596
Oil exporti countries 1,652 1,526 1,491 1420 1,409 1,330 1,286 1,296
Other developing countries 2,364 2,392 2,428 2,387 2,388 2,419 2,504 2,453
Unallocated 95 58 68 54 47 43 53
Securities
Claims on
European Community 1,074 747 685 623 626 541 534 449
Offshore banking centres 176 180 224 199 199 192 205 210
Other devel countries 770 736 880 856 803 796 729 625
Eastern Europe - = = 5 = = z =
Oil exporting countries 12 8 9 - 39 - < =
Other developing countries 29 18 18 21 17 15 14 5
Intemational oveanisalions

(excluding IMF) 64 64 116 76 61 93 63 57
Unallocat: 92 88 103 87 61 100 16 118

Total 2,217 1841 2,035 1,867 1,806 1,737 1,561 1,464

(a) Certain figures have been affected by the recl

1989 by an estimated £375 million.

For notes and definitions see the February Bulletin

4 ion of existing business with Abbay National group at 1 July 1989.
(b) British government stocks are revalued annually at current market prices: this reduced amounts held at 30 Decernber 1988 by an estimated £345 million and at 29 December




17 .1 United Kingdom official reserves

$ millions
Total Gold ’p:vtv:iigl Res.?,rve Convenble
rignts 0 frihe IMF etk
w FQAAT PQAAIPK PQAAIPL PQAAIPM
At end of period
1979 22, 3,259 1,245 - 18,034
1980 27,476 6,987 1,308 18,621
1981 23,347 7334 1,043 1,513 13,457
1982 16,99 4,562 1,233 1,568 9,634
1983 17,817 5,914 2,168 9,040
1984 15,694 5,476 531 2,110 7,577
1985 15,543 4,310 14751 8,486
1986 21,923 ,897 1,425 1,820 13,781
1987 44,326 5,792 g 1,679 35,726
1988 51,685 6,466 1,341 1,694 42,184
PQMAIAY PQMAI") PQMAIPK PQMAIPL PQMAIPM
1989 Jan. 51,705 6,466 1,231 1,703 42,305
5 51,683 6,466 1,138 1,6 42,402
Mar. 20456 . ... .. (R ET gt LR gRl Ly DEpa Wiy e ViG55 S T 41.198
46,931 5,462 1,076 4 g
r 47,256 5,462 1,181 1,629 ,
ay 46,087 5,461 1,076 1,640 37,910
June 5,461 1,324 1 35,
July 43,631 5,461 1,163 1,661 35,346
Aug 43,208 5,460 1,115 1,640 34,993
42,876 5,459 1,209 1,605 34,603
Oct 39,681 5,459 1,335 1,605 31,282
Nov. 38,767 5,458 1,1 1,689 30,450
Dec 38,645 5,457 1,125 1,610 30,453
1990 Jan. 38,448 5,457 1,191 1,615 30,185
B 38,537 5,457 1,141 d g
Mar. 30,0007 4T _NELY SSE pyg g | EITRI4810 Pl & [ 1,557 a1y 09,429
39,295 5,247 1,155 1,567 31,326
ax 39,028 5,246 A4 1,567 31,006
ay 38,934 5,245 1,123 1,596 30,970
June 39,014 5,244 1,093 1,509 31,168
July 38,842 5,243 1,143 1,527 30,929
Aug. 39,297
Sept. 39,060
od. 38,572

1 17 .2 UK government and other public sector foreign currency debt®

$ millions
Officlal debt Other public secior  Total public
= commercial seclor
IMF 'l-vlgé; short an MG Other public sector To(nl borrowing official and
ium-term debt ng- borrowing officlal ommercial
—— % '[:] oreign
Securities  Other daebt Under Uncovered currenqx T
notes, exchange  borrowing borrowihg
onds and cover
bills) scheme
PQAAKXF PQAAKXO  PQAAKXP FQAAKXQ PQAAKXH PQAAKXT PQAAKXA PQAAKT PQAXAAA
At end of period
1979 1,071 1,185 4,000 3,430 9,332 1,730 20,748 290 21,038
1880 717 1,152 2,500 3,282 8,445 1,204 17,390 501 17,891
1981 364 1,119 - 3,147 7.525 1,144 3,299 696 13,995
1982 57 879 - 2,985 7.486 739 12,146 698 12,844
1983 - 848 — 2,840 7,673 597 11,958 681 12,639
1984 - 368 360 I 7.561 11,283 618 11,901
1985 - 2,686 433 2,540 8,700 218 14,637 489 15,126
1986 - 6,653 424 2,419 9,647 182 19,325 375 19,700
1987 - 6,602 198 2,315 9,806 148 19,069 32 19,101
1988 - 6,094 - 2,220 7.418 19 15,751 26 15,777
PQMAKXP PQMAKXO  PQMAKXP PQMAKXQO PQMAE PQMAXXT PFQMAKTA PQMAKT PQMIAAA
i 1989 Jan. - 6,103 - 2,223 7,115 19 15,460 26 15,486
Feb. - 6.417 - 2,218 6,856 19 15,510 19 15,529
Mar. - 6,583 - 2,219 6,415 16 15,243 19 15,262
f a:r - 6,612 - 2,223 6,373 16 15,224 19 15,243
1 lay - 6,457 - 2,216 5,829 15 14,517 19 14,536
June - 6,481 - 2,218 5677 13 14,389 19 14,408
'l July - 6,573 2,224 5,313 13 14,388 19 14,407
I Aug. - 6, 454 2,225 5,003 13 14,179 19 14,198
k - 6,685 461 2,225 4,802 13 14,186 19 14,205
Oct - 6,819 668 2,227 4,369 13 14,096 19 14,115
Nov. - 6,981 2,230 4,110 13 14,236 19 14,255
Dec - 7,225 1,082 2,098 3,620 1 14,036 19 14,055
1990 Jan. - 7.396 993 2,088 3,598 1 14,088 19 14,105
Feb. - 7,504 865 2,086 3,579 n 14,045 13 14,058
Mar. 7493 861 2,093 3,558 1 14,016 13 14,029
r. - 7,648 781 2,095 3,553 1 14,088 13 14,101
ay - 7,727 542 2,083 3,520 ) 13,893 13 13,906
June - 7,923 429 2,095 3,514 il 13,972 13 13,985
July - 8,242 4R 2,009 3,407 1 14,191 13 14,204

(@)  The valuation of these public sector liabilities ditfers from that used for the official reserves. Total official debt outstanding at end-July
1990 valued on the same basis as the official reserves was $13,727 million.

For notes and definitions see February Bulletin
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Foreign exchange and international interest rates

Effective exchange rate indices

1985 average = 100

us Deutsche- |Japanese |Swiss Belgian Canadian |French ltalian Netherlands| Spanish Sterling Swedish
dollars marks en francs francs dollars francs lire guilder pesata krona
Annual average
1983 g 89.8 101.1 91.8 102.4 101.2 107.5 103.3 111.1 101.8 104.3 105.3 99.0
1984 96.9 100.0 97.9 101.0 99.4 104.6 99.1 105.8 100.1 102.5 100.6 100.9
1985 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1986 80.2 108.8 124.5 108.8 104.7 91.6 102.8 101.4 107.2 96.8 91.5 97.0
1987 70.3 115.4 133.1 114.0 108.4 92.4 103.0 101.2 1123 96.2 90.1 95.2
1988 66.0 114.5 147.3 1125 107.1 100.9 100.8 97.7 111.8 99.0 95.5 95.1
1989 69.4 113.5 141.9 106.8 106.3 105.1 99.7 98.6 110.7 103.3 92.6 95.9
Quarterly average
1988 3rd 65.6 114.0 1514 110.7 106.7 99.9 99.6 97.3 111.1 99.8 96.7 95.4
4th 67.2 112.6 150.3 107.9 105.7 102.0 98.8 97.4 109.9 103.5 97.1 95.5
1989 1st 70.4 112.4 143.3 105.0 105.7 103.3 99.2 98.0 110.0 102.6 93.6 96.2
2nd 70.7 112.8 138.8 107.3 106.0 104.5 99.5 99.5 1103 103.3 91.7 96.3
3rd 69.3 116.2 135.2 107.0 107.8 105.1 101.4 99.4 1126 103.9 88.1 95.4
4th 67.6 118.9 126.5 108.7 110.2 103.0 103.9 100.5 114.7 105.2 88.1 94.5
1990 1st 67.8 118.7 119.7 1127 111.3 104.1 104.6 101.4 114.7 108.7 88.6 94.8
2nd 64.1 118.6 123.8 116.3 114 103.9 104.9 100.7 114.3 109.8 94.2 93.7
Last working day
1983 92.6 99.9 97.4 104.0 98.6 107.5 99.4 107.8 100.4 100.9 105.6 99.7
1984 104.8 98.1 97.7 99.7 99.6 105.0 97.8 105.0 98.6 103.6 84.0 101.4
1985 88.1 105.1 109.3 103.1 101.8 93.6 104.0 98.7 104.0 96.4 98.4 98.5
1986 75.4 114.3 126.1 112.0 107.5 90.4 103.0 104.3 1114 96.2 86.0 95.4
1987 622 117.8 148.3 119.0 109.2 90.8 103.5 100.4 114.5 98.6 93.6 93.5
1988 65.3 113.8 151.3 109.8 106.4 100.9 99.3 97.8 110.8 102.2 97.4 95.5
Last working day
1989 July 69.6 115.4 136.3 107.6 107.4 104.8 101.2 99.1 112.1 104.2 88.4 95.9
Aug. 68.9 1171 134.7 107.0 108.3 105.4 101.9 100.1 113.4 103.8 86.4 94.8
Sept. 67.3 119.6 130.7 106.6 109.8 105.1 103.5 99.9 115.0 105.2 86.0 94.3
Oct. 67.0 118.7 129.3 108.8 109.9 102.4 103.6 100.3 114.5 104.8 89.0 94.0
Nov. 67.6 118.3 125.5 109.7 110.0 102.1 103.8 100.6 114.4 105.3 89.9 94.8
Dec. 68.6 119.1 118.5 109.6 RIS 104.5 105.0 101.4 114.8 105.9 87.9 95.3
1990 Jan. 68.4 119.2 1171 1125 111.6 104.9 105.3 102.1 115.1 108.1 86.6 95.2
Feb. 67.8 118.0 1223 114.5 1111 103.8 103.7 100.7 114.1 109.0 89.0 94.6
Mar. 66.8 118.1 121.1 113.2 111.2 104.1 104.3 101.0 114.1 110.1 914 94.4
Apr. 64.2 118.7 122.7 113.8 111.5 103.8 104.9 101.7 114.4 110.5 94.1 93.8
May 63.6 118.7 124.1 116.8 111.6 103.4 105.0 100.3 114.5 109.3 95.0 93.6
June 62.9 118.9 129.1 116.9 111.5 103.0 105.4 99.5 114.6 108.8 93.3 93.4
Exchange rates against sterling and US dollars and gold price
Middle-market telegraphic transfer rates as recorded by the Bank of England during the late ajternoon; gold price US $ per fine ounce
us Deutschemarks Japanese yen Swiss francs Belgian | French Italian Netherlands| ECU London
dollars francs francs lire guilders old price
£ £ $ £ $ £ $ $ £ $ 3pm fixing)
Annual average
1983 1.5158 3.8698 2.5551 359.89 237.43 3.1820 2.1005 51.16 76266 | 1,520.19 2.8558 1.7044  1.1255 423.27
1984 1.3364 3.7903 2.8470 316.80 237.55 3.1290 2.3507 57.78 8.7399| 1,757.10 3.2103 1.6931 1.2718 360.39
1985 1.2976 3.7842 2.9407 307.08 238.30 3.1550 2.4543 69.30 8.9758| 1,90728 3.3171 16998  1.3206 317.33
1986 1.4672 3.1828 2.1694 246.80 168.33 2.6350 1.7963 4463 6.9222 1,489.75 2447 14948  1.0189 368.00
1987 1.6392 2.9413 1.7977 236.50 144.67 2.4394 1.4917 37.35 6.0107 1,296.65 2.0257 14200 0.8679 446.53
1988 1.7796 3.1236 1.7577 227.98 128.24 2.6030 1.4650 36.80 6.9631 1,302.65 1.9785 1.5060 0.8475 436.63
1989 1.6383 3.0795 1.8809 225.66 138.04 26780 1.6362 39.41 6.3808| 1,371.85 2.1216 1.4886  0.9094 381.04
Quarterly average
1988 3rd 1.7915 3.1755 1.7736 | 224.0500 125.1500 2.6755 1.4945 37.1800 6.0577 1,316.15 2.0006 15310 0.8551 | 415.1300
4th 1.7477 3.2332 1.8503| 2243700 128.4100 27624 1.5810 38.7600 6.2918| 1,356.53 2.0885 1.5527 0.8886  394.1000
1989 1st 1.6259 3.1399 1.9333 224.29 138.17 2.7548 1.6956 40.46 6.5458 | 1,407.93 2.1791 1.6117  0.9308 374.02
2nd 1.5971 3.0709 1.9235 22717 142.29 2.6486 1.6591 40.25 6.5050 | 1,385.58 2.1688 1.4816  0.9281 367.26
3rd 1.5849 2.8765 1.8152 226.77 143.08 25479 1.6078 38.12 6.1772 1,337.30 2.0488 1.4094  0.8894 389.20
4th 1.6565 2.8003 1.6908 245,05 147.99 24938 1.5058 35.28 6.7346 1,254.39 1.9054 1.3746  0.8300 406.45
1990 1st 1.6761 2.8116 1.6775 260.04 156.18 2.4163 1.4421 34.59 5.6420 1,232.00 1.8874 1.3708  0.8179 364.95
2nd 1.8617 2.9653 1.5937 270.33 145.27 2.4871 1.3370 32.78 6.3436 1,176.66 1.7955 1.4337  0.7705 381.97
Last working day
1983 1.4520 3.9516 2.7215| 336.2800 231.6000 3.1654 2.1800 556.5800 8.3250| 1,651.00 3.0590 1.7550  1.2086 381.50
1984 1.1580 3.6535 3.1550| 291.2900 251.5500 3.0137 2.6025 63.1900 9.6475 1,933.00 3.5625 1.6334  1.4105 308.30
1985 1.4455 3.5299 24420 | 289.3%00  200.2000 29770 2.0595 60.0800 7.5050 | 1,669.00 2.7540 1.6279  1.1262 327.00
1986 1.4837 2.8524 1.9225| 2347200 158.2000 2.3910 1.6115 40.0200 6.3725 1,338.00 2.1720 1.3861  0.9342 390.90
1987 1.8870 2.9607 1.5690 | 228.3300  121.0000 2.3955 1.2695 32.8500 6.3176| 1,159.00 1.7645 1.4478 0.7673 486.50
1988 1.8080 3.2047 1.7725| 225.9100 124.9500 2.7156 1.5020 37.1700 6.0565| 1,30625 2.0015 1.56426  0.8532 41075
Last working day
1989 uly 1.5797 2.9051 1.8390 | 2252700 142.6000 2.5473 1.6125 38.6000 6.2395 1,351.50 2.0755 14167  0.8968 375.30
Aug. 1.5692 2.8034 1.7865| 224.1600 142.8500 2.5029 1.5950 37.5700 6.0950 | 1,315.75 2.0160 1.3806  0.8798 408.15
Sept. 1.6125 2.7275 1.6915| 231.8800 143.8000 2.4868 1.5422 35.5900 5.7862 1,268.50 1.9107 1.3572  0.8417 401.00
Oct. 1.6802 28320 1.6855| 242.6200 144.4000 2.5136 1.4960 356.2200 6.7247 1,251.50 1.8995 1.3886  0.8264 415.05
Nov. 1.6905 2.8632 1.6937 | 251.5500  148.8000 2.5163 1.4885 36.2500 5.7265| 1,250.75 1.9065 1.3987  0.8274 407.70
Dec. 1.6455 2.7870 1.6937 | 259.7400 157.8500 2.4666 1.4990 35.0400 5.6945( 1,248.00 1.9085 1.3646  0.8293 368.50
1990 Jan. 1.6350 2.7447 1.6787 | 259.8800  158.9500 23724 1.4510 34.6200 6.6325| 1,229.00 1.8885 1.3412  0.8203 367.75
Feb. 1.6775 2.8442 1.6955| 2567300 152.4500 2.3955 1.4280 34.8800 6.7205 1,247.75 1.9085 il 0.8229 363.05
Mar. 1.7440 2.9067 1.6667 | 265.3500 152.1500 24739 1.4185 34.2400 5.5980 1,223.50 1.8765 1.4086  0.8077 352.50
r. 1.8592 2.9561 1.5900| 271.9500 146.2700 2.5131 1.3517 32.6900 6.3320| 1,164.50 1.7920 1.4312  0.7698 372.30
ay 1.8907 2.9811 1.6767 | 2720700  143.9000 2.4711 1.3070 32.4000 6.2885| 1,170.00 1.7760 14394 0.7613 387.75
June 1.8705 2.9286 1.5657 | 258.3500 138.1200 24298 1.2990 32.2500 5.2455 1,17225 1.7650 14224 07604 408.40

For notes and definitions see the February Bulletin
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18 continued

International interest rates

us Treuurx UK rates (3 months) US dollera in London Deutschemarks in London
billa(3montha)
Treasury Interbank Euro- Dollar Spat Forward premiurmy Spat Forward premiurmy/
bills sterlir;? dollar euro- sterling discount (3months); |sterling discount (3months);
mark deposits, commercial |exchange sterling at a exchange sterling at a
London paper rate premium +/ rate premium +/
(3months) discount - discount -
Per cent per annum uss Cents  percent DM Pfening per cent
per annum per annum
Last working day
1983 9.86 9.07 9.34 9.87 1.4520 0.26 0.72 3.9516
1984 8.00 9.34 10.03 8.62 1.1580 -0.35 -1.21 3.6535
1985 7.11 11.50 11.94 7.97 1.4455 -1.29 -3.57 3.5299
1986 5.85 10.85 11.22 6.31 1.4837 -1.69 -4.56 2.8524 -4.20 -5.89
1987 5.91 8.75 8.91 7.25 7.28 1.8870 064 -1.36 2.9607 -3.80 -5.13
1988 8.38 12.94 13.16 9.2 9.20 1.8080 -1.61 -3.56 3.2047 -5.75 -7.18
Last working day
1989 Oct. 7.96 15.18 15.75 8.63 8.58 1.5797 -2.52 -6.38 2.9051 4.90 -6.75
Nov. 7.90 15.01 15.22 8.44 8.40 1.5692 -2.50 -6.37 2.8034 4.65 6.63
Dec. 7.92 15.01 15.06 8.31 8.26 1.6125 -2.54 -6.30 2.7275 4.30 -6.31
1990 Jan. 8.00 15.03 15.08 8.31 827 1.6802 -2.61 -6.21 2.8320 4.42 -6.25
Feb. 7.97 15.04 15.19 8.31 827 1.6905 -2.81 -6.65 28632 4.60 -6.43
Mar. 8.09 15.18 15.20 8.44 8.39 1.6455 -2.60 6.32 2.7870 4.63 -6.64
:\‘pr. 8.02 15.20 15.34 8.63 8.57 1.6350 -2.63 -6.43 2.7447 -4.52 -6.59
ay 7.99 15.04 15.16 8.31 8.28 1.6775 -2.77 -6.61 2.8442 4.74 -6.67
June 7.99 14.84 14.91 8.25 8.27 1.7440 -2.75 -6.31 2.9067 4.62 -6.36
July 7578 14.88 15.00 7.88 7.85 1.8592 -3.15 -6.78 2.9561 4.82 -6.52
Aug. 7.67 14.84 14.97 8.00 7.97 1.8907 3.1 -6.58 2.9811 4.64 6.23
Sept. 7.43 14.84 14.95 8.25 8.20 1.8705 -2.96 -6.33 2.9286 4.42 -6.04
ECU Treasury bills |ECU Libid fix Inter-bank bid ratea (3 months)
1month 3 months 6 months l 1 month 3 months 6 months |Doutsche- Japanese French Netheriand Swiss
s yen francs  guilders francs
Percent perannum
Last working day
1988 7.78 7.83 7.86 7.88 8.00 8.13 5.38 4.56 8.63 5.69 4.75
Last working day
1989 Oct. 8.73 8.68 8.58 9.13 9.13 9.13 6.72 5.25 8.88 7.06 6.88
Nov. 9.13 9.09 9.09 9.38 9.56 9.63 7.25 5.44 9.03 7.31 7.38
Dec. 9.78 9.80 9.59 10.06 10.31 10.31 7.88 5.56 9.50 7.94 7.63
1990 Jan. 10.42 10.39 10.07 10.69 10.69 10.69 8.13 6.44 10.19 8.25 7.94
Feb. 10.60 10.52 10.46 10.88 10.88 10.88 8.00 6.56 10.56 8.38 7.81
Mar. 10.92 10.88 10.85 8 11.25 11.31 8.25 6.81 11.31 8.75 9.06
apv. 10.69 10.76 10.77 10.75 11.00 11.19 8.13 7.00 10.81 8.75 9.81
ay 10.55 10.86 10.99 10.63 11.00 11.38 8.44 7.31 10.75 8.88 9.31
June 9.17 9.63 10.15 9.63 10.06 10.50 8.06 731 10.25 8.19 8.81
July 10.07 10.07 10.45 10.31 10.56 10.88 8.25 7.28 9.69 8.50 9.25
Aug. 9.75 9.84 9.84 10.00 10.00 10.38 8.06 7.21 9.93 8.19 8.56
| Sept. 9.75 9.74 9.90 9.94 10.25 10.44 8.16 7.56 10.00 8.25 8.81

For notes and definitions see the February Bulletin
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Unadjusted

£ millions

Capital account
Saving
Taxes on capital and capital
transfers
less:
Gross fixed capital formation at
home
Increase in value of stocks and
work in progress

Financial surplus+/deficit—

Changes in financial assets and
liabilities
Assets: increase+/decrease—
Liabilities: increase-/decrease+
Notes and coin
Sterling Treasury bills
British government securities
National savings
Certificates of tax deposit
Net government indebtedness to
Banking Department
Northern Ireland central government
debt
Government liabilities under
exchange cover scheme
Other public sector financing:
Non-marketable debt
Short-term assets
Issue Department’s transactions in
bills
Government foreign currency debt
Other government overseas
financing
Official reserves
Local authority debt:
Temporary
Foreign currency
Sterling securities
Other sterling debt
Public corporation debt:
Foreign currency
Other
Deposits with banks:
Sterling sight
Sterling time
Foreign currency
Deposits with building societies
Bank lending
(excluding public sector):
Foreign currency
Sterling
Credit extended by retailers
Identified trade credit:
Domestic
Import and export
Loans for house purchase:
Building societies
Other
Other public sector lending
Other lending by financial
institutions
Unit trust units
UK company securities
Overseas securities
Life assurance and pension funds
Miscellaneous domestic
instruments
Direct and other investment
abroad
Overseas direct and other
investment in the United Kingdom
Miscellaneous overseas instruments
Accruals adjustment

Financial transactions

Balancing item

Line

17
18

19.1
19.2
19.3
194

20.1
20.2

21.1
21.2

21.3
22

241
24.2
25

26.1
26.2

27.1

33

35

36
37

39

40

Flow of funds matrix: 2nd quarter 1990

Central Local Public Public Banks Building Other Industrial Personal Overseas Residual
government authorities corporations | sector societies  financial sector sector error
institutions commercial
companies
v
-1,568 +2,055 +835 +1,322 +5,792 +6,750 +10,449 +5,171
-1,093 +466 +930 +303 —-86 -159 -58 -
-1,121 —-680 -944 -2,745 -3,142 -12,599 -6,381
-23 -17 -40 = -2,664 -316
-3,805 +1,841 +804 -1,160 +2,564 -8,672 +3,694 +5,171 -1,597
A
-579 -64 —643 +100 +13 +3 +32 +452 +43
-2,756 -3 +6 -2,753 +970 +160 -57 +668 +1,012
+906 -1 +10 +915 -137 -171 +347 +450 -560 -844
-392 = +148 —244 = +2 +24 +218
-259 +44 -215 +8 -1 = +198 +10
-164 -164 +164
+5 +5 = = = — -5
+12 -3 -2 +7 -7
—439 +439 = - - - =
-183 = -183 +72 +104 +26 -19 —
-1,019 -1,019 = +290 +621 +108
+73 +73 +59 = -53 -79
+76 +76 -76
+262 -762 —4 -504 +61 +44 +267 +46 +86 -
+15 +15 = = = -15
= = = = -2 -15 +23 -6 o
-153 +297 = +144 -58 +89 -129 -5 -40 -1
+9 +9 +24 = -2 -31
+140 +50 -274 -84 +90 = +22 o -27 -1
-91 -879 -351 -1,321 -5,539 = +2,356 -37 +4,070 +471
+31 -108 76 -153 6,743 +861 +624 +1,211 +3,395 +805
-4 +14 -14 -4 +1,383 = +706 +1,626 +65 -3,776
-728 4,393 +322 +853 +3,930 +16
-1,218 - +1,037 -833 -283 +1,297
+9,581 +23 -1,969 -3,603 -2,099 -1,933
= = -30 +30
o +352 +352 +81 485 +52
= -8 -8 - +75 -67
+6,121 — -6,121
-1 —49 -2 -52 +2,116 +392 —2,456
+103 +21 -1 +123 = = = -79 -8 -36
- - +684 +147 -536 -295
—43 +43
— -9 +4 -5 —-669 -1,048 +134 —402 -861 +2,851
= = = 742 = +1,430 +2,381 -95 -2,974
-25 -25 -5,295 +5,320
= -12 +12 = -93 -113 -1,114 +282 +1,194 -156
+35 = -35 +2,281 -8 -2,273
-25 —-24 -2,276 -100 +2,425
+127 +15 +142 +19 = +131 +177 —469
+110 +1,259 -113 +1,256 -151 -1,452 +127 -303 +523
—4,037 - 353 +130 -4,260 -1,482 + 861 - 176 +2,355 +6,405 -3,703
+232 +2,194 +674 +3,100 +3,361 -11,027 -2,711 +8,874 -1,597

For notes and definitions see the February Bulletin




19 1 continued

Seasonally ad justed

£ millions

Central Local Public Public Banks Building  Other Industrial Personal Overseas Residual
government authorities corporations | sector societies  financial  and sector sector error
institutions commercial
companies
Line
Capital account
Saving 1 +2,560 +2,016 +1,025 +5,601 +5,259 +5,387 +7,300 +4,943
Taxes on capital and capital
llranslers 2 -1,013 +483 +957 +427 -101 -187 -139 —
o
Gross fixed capital formation at
home 3 -1,445 -1,306 -1,126 -3,877 -3,453 -13,124 -5,744
Increase in value of stocks and
work in progress 4 -23 +17 -6 = -2,258 -310
Financial surplus+/deficit- 5 +79 +1,193 +873 +2,145 +1,705 -10,182 +1,107 +4,943 +282
Chenges in financial assets and
liabilities
Assels: increase+/decrease-
Liabilities: increase-/decrease+
Notes and coin 6 -635 +55 -580 -20 +13 +3 +57 +574 -47
Sterling Treasury bills 7 -904 -3 +6 -901 -877 +160 -57 +663 +1,012
British government securities 8 +906 =l +10 +915 -137 -171 +347 +450 -560 —844
National savings 9 ~429 = +148 -281 = +2 +24 +255
Certificates of tax deposit 10 -232 +44 -188 +8 +29 = +134 +17
Net government indebtedness to
Banking Department 1 -164 -164 +164
Northern Ireland central government
debt 12 +5 +5 = = - - -5
Government liabilities under
exchange cover scheme 13 +12 -3 -2 +7 -7
Otherpublic sector financing:
Non-marketable debt 14.1 -439 +439 = = = - =
Short-term assets 14.2 -183 = -183 +72 +104 +26 -19 =
Issue Department's transactions in
bills 15 -1,019 -1,019 — +290 +621 +108
Government foreign currency debt 16 +73 +73 +59 — -53 =79
Other government overseas
financing 17 = = -
Official reserves 18 +76 +76 -76
Local authority debt 19 -454 -33 -48 -535 +83 +118 +269 +32 +49 -16
Public corporation debt 20 +389 +50 -570 -131 +170 & +20 = -27 -32
Deposits with banks:
Sterling sight 21.1 -49 -880 =277 -1,206 -3,958 = +2,594 -440 +3,010
Sterling time 21.2 +31 ~762 151 -882 -5,530 +1,053 +945 +1,523 +2,891
Foreign currency 213 -4 +14 -14 -4 -2,382 = +706 +1,615 +65
Banks' net external transactions 214 +3,136 -3,136
Deposits with building societies 22 -728 -4,478 +322 +853 +4,015 +16
Bank lending
: (excluding public sector):
! Foreign currency 241 +79 = +1,037 -833 -283
Sterling 242 +7,995 +23 -1,969 ~-4,582 -1,467
Credit extended by retailers 25 = = +83 -83
Identified trade credit:
Domestic 26.1 o +920 +920 +81 -854 -147
Import and export 26.2 = -8 -8 — +75 -67
Loans for house purchase:
Building societies 271 +6,121 = 6,121
Other 27.2 =1 -49 = -52 +2,085 +392 -2,425
Other public sector lending 28 +103 +21 -1 +123 = = = -79 -8 -36
Other lending by financial
! institutions 29 = = +684 +45 -434 —295
! Unit trust units 30 -43 +43
! UK company securities 31 = -9 +4 -5 -669 -1,048 +134 -402 -861 +2,851
! Overseas securities 32 = = = -742 = +1,430 +2,381 -95 -2.974
i Life assurance and pension funds 33 -22 -22 ~-5,367 +5,389
ﬁ Miscellaneous domestic
! instruments 34 = -12 +12 = -93 -113 -1,114 +282 +1,194 -156
| Direct and other Investment
! abroad 35 +35 - -35 +2,281 8 2273
Overseas direct and other
investment in the United Kingdom 36 -25 -24 -2,276 -100 +2,425
Miscellaneous overseas instruments 37 +127 +15 +142 +19 = +131 +315 —607
Accruals adjustment 38 +25 +2,023 -242 +1,806 -198 -1,043 +97 -1,070 +408
Financial transactions 39 -2,605 + 173 +338 -2,094 -1,526 +1,420 + 287 + 438 +5,406 -3,931
Balancing item 40 +2,684 +1,020 +535 +4,239 +1,524 -10,620 —-4,299 +8,874 +282

IFor notes and definitions sec the I'cbruary Bulletin




. - . . a)
1 9.2 Public sector financial transactions®
£ millions; seasonally adjusted
1985 1986 1987 1988 1989 1988 1989 1990
4th qtr 1st qtr 2ndqtr  3rdqtr 4th qtr 1st qtr 2ndqtr  3rd qtr
Line
Saving 1 +3,472 +4,337 +6,573 +16,485 +18,860 +4,031 +5,070 +4,027 +4,430 +5,333 +4,511 +5,601
Capital transfers (net) 2 -416 -127 +299 +914 +1,299 +791 +360 +184 +193 +562 +653 +427
Capital expenditure 3 -12908 -11,981 -11,029 -10,586 -14,054 -2,463 -3,176 =3,370 -3,478 -4,030 -3,770 -3,883
Financial surplus+/deficit- 4 -9,852 -7,771  -4,157 46,813 46,105 +2,359 42,254 +841  +1,145 41,865 41,394 42,145
Lending 5 -197 -62 -129 +191 +1,440 +138 +326 +95 +703 +300 -317 +71
Purchases of UK company securities 6 -2356 -3814 -5911 -6,154 -4513 -1,188 -895 -1,750 -1,161 -707 -640 -5
Retail and trade credit 7 +32 -610 -82 -752 +586 -816 —255 +224 +702 -85 -1,205 +912
Accruals adjustment 8 +309 -1,078 +564 +1,140 =175 +380 +728 —421 -396 -86 +901 +1,806
Liquid assets 9 - y = 3 - b - = ] - N =
Miscellaneous transactions 10 —484 —465 -989 -986 -431 -710 -50 +93 -177 -297 -50 +120
Financial transactions requiring
financing (assets: decrease —) " -2,696 -6,029 —-6,547 -6,561 -3,093 -2,196 —146 =179, -329 -875 -1.311 +2,904
Balancing item 12 +295 +773 +916 +1,781 -48 +362 -1,893 +1,543 -75 +286 -248 +4,239
Borrowing requirement(b) 13 -7,451 -2,515 +1,474 +11,593 +9,246 +4,193 +4,293 +1,057 +1,549 +2454 +2,953 -4,998
Financed by (borrowing +):
Central government:
External transactions 14 +1,740 +576 -5,982 -435 +6,191 +525 +1,151 +1,151 +1,175 +2,735 -1,726 +74
Notes and coin with the public 15 +528 +766 +77 +1,162 +886 +188 -322 +636 +315 +257 —415 +647
Bank borrowing 16 +220 +1,088 +978 -276 -721 +2,640 -1.708 +71 +1,954 1,184 +686 -781 -844
Other domestic transactions 17 +9,316 +5,990 +8,294 -5110 -11,372 -5230 -2,013 -1,708 -3,003 -4,630 -1,895 +2,570
18 +11,804 +8420 +4,061 -4659 -5,016 -1,877 -2,892 + 150 + 441 -2822 -3,350 +2,510
Local authorities:
External finance 19 +82 +99 +101 -12 —67 -15 =7 =15 -12 -33 -21 -16
Bank borrowing 20 -2,052 -3,027 -2,241 -2,093 -848 —469 -505 -79 -1,281 +1,017 -102 +1,711
Other domestic transactions 21 -1.402 -2,206 -2,523 -2,114 -1,076 -1,209 +330 -577 -495 -334 +971 +822
22 -3372 -5,134 -4663 -4219 -1,991 -1,693 - 182 - 671 -1,788 + 650 + 848 +2.517
Public corporations:
External finance 23 -23 -60 -285 —=3[1 -2,233 -121 -470 -396 -576 791 +2 -32
Bank borrowing 24 -848 -1,453 -579 -1,511 +78 -531 -149 +633 -88 -318 -215 +612 -125
Other domestic transactions 25 -110 +742 -8 -893 -84 +29 -600 =773 +462 +827 —238 -609
26 - 981 - M - 872 -2,715 -2239 - 623 -1,219 — 536 - 202 - 282 — 451 - 29
(a) Timing differences may mean small variations between data in this table and other presentations in this Bulletin.
{b) Financial surplus/deficit, /ess financial transactions requiring financing, /ess balancing item.
195 anadstuial any ial ies’ financial t ti
5 naustrial and commercial companies” rinancial transactions
£ millions; seasonally adjusted
1985 1986 1987 1988 1989 1988 1989 1990
4th qtr 1st qtr 2ndqtr  3rdqtr 4th qtr 1st qtr 2ndqtr  3rdqtr
Line
Saving 1 +31,661 +29,587 +37.198 +39,593 +30,937 | +10.695 +9,681 +9,655 45,781 45820 46,668 45,387
Capital transters (net) 2 +112 +378 +78 +465 —298 -10 -33 —27 -85 -153 -317 -187
Gross fixed capital formation 3 -24800 -26,533 -32,153 -40,355 -45966 | -10,757 -11,121 -11,547 -11659 -11,639 -13,045 -13,124
Increase in value of stocks 4 -2,575 -2575 -5928 -10,053 -9,227 -4319 -3,501 -3276 -2,283 -167 -1542 -2,258
Financial surplus+/deficit- 5 +4,398 +857 -805 -10.350 -24,554 -4.391 -4974 -5,195 8246 -6,139 -8236 -10,182
plus Unremitted profits 6 -1,141 -2576 -3622 -6,188 -5209| -1,798 - 475 - 855 -1382 -2497 -1,749 - 841
Adjusted financial surplus+/deficit— 7 +3,257 -1,719 -4427 -16,538 -29,763 -6,189 -5449 -6,050 -9628 -8,636 -9985 -11,023
Assels. increase+/decrease-
Liabilities: increase—/decrease+
Retail credit granted 8 +171 +68 +248 +190 +5 +111 = +84 —-45 -22 +42 +83
Net identified trade credit 9 +101 +480 +68 +606 -859 +627 +102 -45 -874 -42 +986 -779
Trade investments, mergers, etc 10 +3,699 +2,826 +3,727 +10,564 +15,555 +2,090 +2,710 +1,151 +7,947 +3,747 +37 +1,162
Long-term investment abroad " +3,870 +5545 +15236 +14,144 +17,034 +4,336 +6,009 +4,575 +2,426 +4,024 +3,134 +2,657
Import deposits 12 = = %5 N . - = = = - = —
Accruals adjustment 13 +626 —149 —234 -213 -30 —465 -86 =52 +88 +20 -343 1,070
Financial transactions requiring
financing 14 +8,467 +8,770 +19,045 +25,291 +31,705 +6,699 +8,724 +5,713 +9,541 +7,727 +3,856 +2,053
Balancing item 15 +1,797 +2,370 -2.137 +764 -18,012 -2215 -3232 -4,995 -823 -8,811 -7,360 -10,620
Net financing requirement(a) 16 -7,007 -12859 -21335 -42,593 -43456 | -10,673 10,941 -6,768 -18,346 -7,552 -6,481 -2,456
Assels: increase-/decrease+
Liabilities: increase+/decrease-
Financing
Bank borrowing 17 +6,913 +8,689 +14963 +30,474 +35,291 +6,963 +8,840 +8,359 +14,120 +3,972 +6,099 +5,415 +3,628
Other borrowing (including Issue
Department bill transactions) 18 +1,031 +1,384 -1,528 +3,287 +3,458 +1,110 +225 +520 -137 +2,850 +1,643 -121
Capital issues 19 +5,261 +10,376 +17,745 +8,883 +10,338 +3,051 +98 42,659 43,492 44,089 42,373  +1,402
Overseas investment inflow 20 -352 +2509 +2,188 +3,708 +9,668 +728 +3,289 43,089 +694 42,596 43,888 41,274
Notes and coin 21 —-45 —68 —65 ~94 -76 -12 +28 -56 =27 =21 +38 -57 -2
Bank deposits:
Sterling sight 22 -738 3552 -4725 -1,897 -2,136 -241  -1,638 -258 +125 -365 —942 +440 —264
Sterling time 23 -2310 4,151 -4523 -4355 -7510 -1,620 -2,286 -2.513 -237 -2,355 2,774 -1,523 +580
Foreign currency 24 -1,283 -3,012 +448 —225 —2,061 -190 +991 -1,617 +60 -1,414 -1,923 -1,615 -3,116
Treasury bills, British government
securities, CTDs and local
authority temporary debt 25 —459 +175 +38 +507 -4,416 +509 -557 -1,410 -957 -1503 -1939 -2,161
Other domestic assets 26 -82 —660 +779 +341 +186 -561 +250 +484 +424 -972  +2,064 —283
Miscellaneous overseas instruments 27 -929 +1,169 3985 +1,964 +714 4936  +1,701 -2,489 +789 +675 —2,046 -315
Total 28 +7,007 +12,859 421,335 442,593 443456 | +10,673 +10,941 +6,768 +18,346 +7,552 +6,481 +2,456

(a) Adjusted financial surplus/deficit, /ess financial transactions requiring financing, /ess balancing item.

For notes and dcfinitions scc the February Bulletin




19.4 Personal sector financial transactions

£ millions; seasonally adjusted

1985 1986 1987 1988 1989 1988 1989 1990
4th qtr 1st qtr 2ndqtr  3rdqtr  4thqtr 1st qtr 2ndqtr  3rd qtr
Line
Saving 1 +23,421 +21,528 +18,810 +17,178 +23,644 +4,757 45,163 +5,867 46,453 +6,161 +6,916  +7,300
Capital transfers (net) 2 +422 -32 -262 -1,227 -737 -738 -253 -113 =55 -316 -158 -139
! Capital expenditure 3 -15,803 -18,342 -22413 -27,970 -27,360 -7,710 -7372 6,735 6258 6995 6,317 6,054
Financial surplus+/deficit- 4 +8,040 +3,154 -3,865 -12,019 -4,453 -3,691 -2,462 -981 +140 -1,150 +441 41,107
Assels: increase+/decrease-
Liabilities: increase-/decrease+
Borrowing
For house purchase 5 -19,117 -27,106 -29,016 -40,347 -33,698 -9050 -7998 -8,186 -8,701 -8,824 -8,278 -8,546
Bank borrowing (other than for
house purchase) 6 —-6655 -5,174 -8654 -12930 -13,599 -3,127 -3,936 -3337 -3611 -2,705 -3,105 -1,750 -1,722
Credit extended by retailers 7/ -210 —95 —-248 -190 =5 -1 +11 -84 +46 +22 —42 -83
Other 8 +1,060 +1,052 +813 +737 +2,481 +996 +205 +1,442 +142 +692 -478 -212
9 -24922 -31,323 -37,105 -52730 -44.821 | -11292 -11,718 -10,165 -12,124 -10,815 -11,903 -10,591
Financial assets
Notes and coin 10 +450 +673 +643 +944 +753 +116 —285 +561 +270 +207 =7/ +574
British government securities 1 +1,447  +1781 41,620 -3640 -3,158 -1,801 -638 —865 -804 —851 —284 -560
National savings 12 +2,469 42534 42302 +1,410 -1,518 +69 =279 -123 -761 —355 -476 +255
Centificates of tax deposit 13 +10 +43 +72 +29 +27 +35 +13 +8 -5 +11 +11 +17
Local authority debt:
Temporary 14 +376 +275 +96 +57 =72 +302 ~641 -668 +872 +365 -812 -468
Long-term 15 -968 -832 -1,198 =713 —348 —425 +282 +370 =755 -245 +436 +517
Bank deposits:
Sterling sight 16 +6,473 +7,266 47,448 48,605 +10.971 -570 +2,348 43,076  +4,072 +1,475 41,475 43,010 +1,998
Sterling time 17 -1,579 +1,140 +77 +8,092 +10,968 +2,561 +1,566 +1,852 +3,391 +4,107 +3,456 +2,891 +1,070
Foreign currency 18 +245 +35 +175 +222 +216 +83 +95 +321 -367 +167 +195 +65 +202
Deposits with building societies 19 +13,314 +11,847 +13,633 +20,167 +17,339 +4,792 45,115 +3,539 +4,740 +3,997 +4,042 44,015 +5,109
Unittrust units 20 +986 42,034 43,241 -166 -716 —268 —60 -490 +2 —-168 +88 +43
UK company securities 21 -5,722 -4377 -7623 -11,695 -16,412 -2413 -4319 -2650 6,413 -3030 -3,841 -861
Overseas securities 22 +1,284 +1,168 +1,664 +994 +1,566 +112 +473 +80 +480 +533 +374 -95
Life assurance and pension funds 23  +18,973 419,798 +20.335 +21,281 +28,533 +6,425 45555 46,510 +8,262 +8206 +6,008  +5,389
Other 24 +580 +501 +281 +1,120 -591 +274 +220 +72 +174 -1,050 -133 +1,205
25 +38,339 443,885 +43,460 +46,706 +47,558 +9,291 +9445 +11,593 +13,158 +13,369 +10,162 +15,997
Total financial ransactions 26  +13,417 +12,562 +6,355 -6,024 42,737 -2,001  -2,273 +1,428 +1,034 42,554 1,741 45,406
Balancing item 27 -5,377 -9,408 -10.220 -5,995 -7.190 -1,690 -189 -2,409 -894 -3,704 +2,182 -4,299

19.5 Overseas sector financial transactions

Claims on UK: increase+/decrease—
iab"itias to UK: increase—/decrease+

millions; seasonally adjusted
1985 1986 1987 1988 1989 1988 1989 1990
4th qtr 1st qtr 2ndqgtr  3rdqtr 4th qtr 1st qtr 2ndqtr  3rd qtr
Line

Financial surplus+/deficit- 1 -2,750 +24 44,182 415,151 +19,126 +5,477 +4,520 +4,668 +6,150 +3,788 +4,612 44,943

UK private sector transactions

Investments:
1 Securities 2 -15,984 -20,589 +13,611 —2,140 -24,783 —-4,096 -6,963 -5449 -3,815 -8,556 +3,940 - 123
! Other 3 -2,328 -1,680 6,666 -7.349 -324 -1,316  -1,048 +1,373 -1,511 +862 -1,136 +152
; Deposits, loans, etc.
I UK banks 4 +7,419 +11,430 +2430 +13,702 +15,257 +6,191 +7311 -1459 +9666 - 261 +3,486 -3,136
:! Miscellaneous 5 +679 +667 -3,039 +3,639 +10,132 -119 +2,642 +2,985 +4,891 —424 +2,234 -680

6 -10,214 -10266 +6,336 +7.852 + 282 + 660 +1942 -2550 +9,231 -8379 +8524 -3,787

UK public sector transactions

Lending abroad 7 - 14 - 170 - 107 - 189 - 337 56 - 6 - 97 - 139 = 7 - 45 - 36
External finance:
Central government 8 +1,740 + 576 —5,982 — 435 46,191 + 525 +1,151 +1,151 +1,175 +2,735 -1726 + 74
Local authorities 9 +82 +99 +101 -12 -67 =1k =7/ =15 -12 =33 =21 -16
Public corporations 10 -23 -60 —285 =311 -2233 -121 -470 -396 —-576 =791 +2 -32
Miscellaneous " -3 —248 +406 +110 +166 +424 -157 -221 +286 +258 +7 -134
12 + 1,651 + 197 -5867 - 837 +3720 + 757 + 511 + 422 + 734, +2091 -1,783 - 144
Balancing item 13 +4,491 +8536 +3,713 48,136 +15,124 +4,060 +2,067 +6,796 -3,815 +10,076 -2,129 +8,874

FFor notes and definitions see the IF'ebruary Bulletin




£ millions; seasonally adjusted

19.6 Building societies’ financial transactions

1985 1986 1987 1988 1989 1988 1989 1990
4th qtr 1st qtr 2ndqtr  3rdqtr  4thqtr 1st qtr 2ndqtr  3rd qtr
Line
Sources of funds (increase +)
Deposits(a) by:
ganks( o 1 +42 +420 +407 +403 +1,062 +233 —-228 +149 +120 +1,021 +885 -728 +376
OFls 2 +196 +384 +277 +172 +569 +65 +116 +106 +145 +202 +489 +322
ICCs 3 +493 +525 -19 +351 +3,698 -151 +473 +794 +1,074 +1,357 +1,753 +853 +1,597
Persons 4 +13,314 +11,847 +13,633 +20,167 +17,339 +4,792 +5,115 +3,539 +4,740 +3,997 +4,042 +4,015 +5,109
Overseas 5 -19 +503 +908 +477 +349 +108 +155 +87 +43 +64 +170 +16 +52
Public sector 6 . +137 +39 +759 +739 +252 -513 +469 +351 +432 -578 -72
Bank borrowing 7 +724  +1,031 +504 +391 -922 -42 -268 -482 -121 -51 +124 -23
Other borrowing 8 = " i o = = N = = - == =
Capital issues 9 +1,116  +3,641 +544  +3240 +2,346 +514  +1,069 -138 +710 +705 +759  +1,048 +899
Accruals adjustment 10 +995 -1,404 +321 +484 +1,351 +239 +1,085 +574 +28 -304 +145 +1,043
Total sources of funds 11 +16,861 +17,084 +16,614 +26,444 +26,531 +6,010 47,004 45,098 +7,090 47,423 47,789 46,474
Uses offunds (increase +)
Lending for house purchase to:
Personal sector 12 +14,711  +19,548 +14,567 +23,691 +24,000 +5,275 +5,181 +6,028 +6,123 +6,678 +6,142 +6,121
ICCs 13 = = = 5 = = = = = = = =
Other fending 14 +84 +114 +484 +946 +2,360 +278 +346 +464 +710 +840 +672 +684
Bank deposits 15 +3,092 +1,142 +5,943 +4,657 +2,293 +1,594  +1,001 =271 +1,202 +572 +696 +1,053
Other short-term assets 16 -136 +77 -547 -393 +817 +43 +62 +429 +804 —-478 +291 +246
British government securities 17 +91 -1523 -1,192 +560 -2,617 -32 -1,202 =595 -924 +104 -549 =171 -234
LA longer—term debt 18 -182 —290 -273 ~253 -150 —46 —62 —-49 -32 —7 +30 +74 +4
Other financial assets 19 +69 +293 +317 +355 +590 -390 +1,230 +357 -840 -157 -6 -113
Total uses of funds 20 +17,729 419,361 419,299 429,563 427,293 +6,722 46,556 +6,363 +7,043 +7,552 47,276 +7,894
Netfinancial ransactions
(total uses minus total sources) 21 +868 42,277 42,685 43,119 +762 +712 —448 41,265 -47 +129 -513 41,420
(a) Including holdings of building society CDs.
1 9.7 Banks’ and building societies’ consolidated financial transactions
£ millions; seasonally adjusted
1985 1986 1987 1988 1989 1988 1989 1990
4th qtr 1st qtr 2ndgtr  3rdqtr 4th qtr 1st qtr 2ndqtr  3rdqtr
Line
Sources of funds (increase +)
Deposits with:
Banks 1 +13,984 +13396 +14,838 +21,926 +22,694 | +16.206 +18,702 +12,137 +22,184 +14,126 +18,374 +7,681
Building societies 2 +22,030 +42,553 +39,437 +51,166 +67,401 +5,066 +5,346 +4,995 +6,353 +6,052 +5,876 +5,134
Other borrowing 3 +318 +146 +64 +347 +179 +88 +44 +45 +45 +45 +25 +25
Capital issues 4 +7,214 45376 43,895 +6,693 +8,687 | +2075 +1,820 +1,760 +2648 +2,459 +1,167 +2,674
Accruals adjustment 5 +1222 -1,427 +364 +536  +1,462 +261 +1,062 +601 -7 -194 +233  +1,241
Total sources of funds 6 +44,768 460,044 +58,598 +80,668 100,423 | +23,696 +26,974 +19,538 +31,223 422,488 +25,675 +16,755
Uses offunds (increase +)
Lending for house purchase by:
Banks 7 +4,223 +5,196 +10,112 +10,907 +7.,186 +2,364 +2,398 +1,200 +1,467 +2,121 +2,536 +2,085 +923
Building societies 8 +14,711  +19,548 +14,567 +23,691 +24,000 +5275 +5,181 +6,028 +6,123 +6,678 +6,142 +6,121 +6,056
Other lending by:
Banks 9 +17,739 +27,988 +40,243 +53,417 469,110 | +13,282 +21,470 +15,010 +21,902 +10,718 +11,401 +8,097
Building societies 10 +84 +114 +484 +946 +2,360 +278 +346 +484 +710 +840 +672 +684
Other short-term assets 1 -283 -258  +1,361  +1,347  +1,792 +4,158  -1,169 +336 42,510 -31 +2,025 -336
British government securities 12 +359 -230 -2,115 -1805 -4,522 -1,123  -1,736 -712  -1,705 -369 -1,803 -308 -533
LA longer—term debt 13 -1,545 -1,720 -597 -335 -733 -53 -83 -152 -371 -127 -145 +14
Other financial assets 14 414285 +14,303 +660 +2,077 +11,871 +443  +3,705 42,375 +1,832 43,959 +3,439 +292
Totalusesoffunds 15 449,573 464,632 +64,715 490,245 111,064 | +24,624 +30,112 +24,549 +32,468 423,789 424,267 +16,649
Net financial ransactions
(total uses minus total sources) 16 +4,804 44,881 46,117 49,577 +10,641 +928 43,138 45,011 41,245 +1,301  -1,408 -106

For notes and definitions sce the February Bulletin




19.8 Other financial institutions’® financial transactions

£ millions; seasonally adjusted

1985 1986 1987 1988 1989 1988 1989 1990

ath qtr 1st qtr 2ndqtr  3rdqtr 4th qtr 1st qtr 2ndqtr  3rdqtr

Line

Financial liabilities:(increase —)

Foreign currency bank borrowing 1 -976 -6,955 -7,058 -1,041 -7.439 -1,070 -4,054 -846 -817 -1,722 +1,216 +1,037

Sterling bank borrowing 2 ~-3,195 -7,170 -9,568 -8972 -12,781 -2,122 -4,640 -2,468 -3,354 -2,319 -3,413 —1,969 -2,410
Unit trust units 3 -986 —2,034 -3,241 +166 +716 +268 +60 +490 -2 +168 -88 -43

Capital issues 4 -468 -2,018 —2,432 —4,276 —4,760 -898 -879 -1,352 -1,601 -928 -314  -1,022

Life assurance and pension funds 5 -18,420 -19,116 -19,718 -20,373 -28,208 -6,105 -5282 6,393 -8,365 -8,168 -5962 5,367

Other 6 -5,207 -4,101 —-3,831 -7,021 -16,045 -2,199 -1,741 ~7.432 -3,609 —3,263 -1,193 -1,702

7 —29,252 -41,394 -45848 -41517 -68517| -12,126 -16,536 -18,001 -17,748 -16,232 —-9,754 -9,066

| Financial assets:(increase +)

Bank deposits 8 +4,465 +9,514 417,543 +11,354 +18,505 +4,361 +3911 +4,873 +5,176  +4,545 +4,130  +4,245
Building society certificates of

deposit 9 + 196 + 384 + 277 + 172 + 569 + 65 + 116 + 106 + 145 + 202 + 489 + 322
Local authority temporary debt 10 —415 -457 +61 -74 +361 -199 -10 +342 = +32 -167 +375
Treasury bills, CTDs and other

short—term assets 1 +134 +442 +606 +1,101 +2,393 ~-433 +1.771 +477 =123 +268 +479 +135
British government securities 12 45,235 43,223 +780 -34 -8,560 =573 -3871 -2,815 -2,187 +313 —539 +347
Local authority securities 13 +11 +43 +26 +21 +27 +7 +12 +7 —4 +12 —35 +23
UK company securities 14 +7,999 49,570 +15614 +11,366  +8,782 +4,291 43832 43,257 +545 41,148 42,484  +1,156
Overseas securities 15 +6,980 +14,868 -7,590 +6,126 +21,088 +2,541 +3,748 45,565 46,308 45,467 1,342 41,430
Loans for house purchase 16 +625 +2,814 44721 +5,934 42,586 +1,436 +435 +1,029 +1,035 +87 —269 +392

| Long-term tending to local

authorities 17 +83 +238 +267 +215 +84 +48 +41 +35 +21 -13 -35 -129

Other 18 +834 +1976 44,201 +953 +5,692 +410 +832 +1,714 +794 42,352 +199 +1,054

19 +26,146 +42,616 +36,506 +37,135 451,527 | +11,955 +10,817 414,580 +11,707 +14,413 +5,394  +9,350

Net financial transactions 20 -4,377 -218  -9,340 -4,378 -16,986 -170 -5,718 -3,409 -6,041 -1,818 -4,358 +287

(a) Excluding building societies.

FFor notes and definitions sce the [February Bulletin




Additional notes to the tables

The notes and definitions to Tables 1-18 are published in full
each year in the February Bulletin only. Changes to the notes
are included, cumulatively, in subsequent issues until they are
incorporated in a revised full set of notes in the following
February.

Banks in the United Kingdom

A full list was published in the February 1990 Bulletin. The
following amendments have been made in the quarter to 30
September 1990.

Other British banks
Delete
Ulster Bank Trust Company

Change of name
Belmont Bank Ltd
(formerly Dumenil Ltd)
Independant Trust and Finance Ltd
'(b‘ormerly Ari onaut Securmes)
oxburghe g
(formerly Roxburghe Guarantee Corporation Ltd)
ULC Trust Ltd
(formerly Eagil Trust Co Ltd)

American banks

Change of name

Corestates Bank NA

(formerly Philadelphia National Bank)

Japanese banks

Add

Sanwa International plc
The Hokuriku Bank Ltd

Delete
Associated Japanese Bank (International) Ltd

Other overseas banks
Add
Credit Suisse Financial Products

Delete

ANZ Grindlays Bank (Jersey) Ltd
Barbados National Bank
Euro-Latinamerican Bank plc
International Commercial Bank plc
Libra Bank plc

National Bank of Nigeria Ltd

Change of name

Commercial Bank of London plc

gormerly Commercial Bank of the Near East)
nglish Trust Company Ltd

(formerly PK English Trust Company Ltd)

Gota Bank

(formerly Gotabanken)

3.1 to 3.7 UK banks’ balance sheets

Some smaller institutions report at end-quarters only; the
coverage of some of the groups in these tables is therefore
not complete. The groups affected are British Merchant,
Other British, American and Other Overseas, but in no case
is the coverage of total liabilities/assets less than 97.5%.
Figures for those institutions which report at end-quarters
only are shown separately in Table 3.8 (see below).

Changes occur from time to time in the monthly reporting
population, the following affecting end-calendar quarter
figures for 1989 and 1990.

Number of institutions Net increase in:

Foreign
Sterling currency
Joining Leaving assets assets

£ millions £ millions

1989 Dec. 7 5 299 -198
1990 Mar. 1 1 100 -
June 6 9 116 7
Sept. 3 6 -325 72

3 UK banks’ balance sheets:
«8 quarterly reporting institutions

This table aggregates the balance sheets of the UK offices of
those UK banks which report only quarterly.

Changes occur from time to time in the quarterly reporting
population, the following affecting figures for the 2nd and 3rd
quarters 1990.

Number of institutions Net increase in:

Foreign
Sterling currency
Joining Leaving assets assets

£ millions £ millions

At end-quarter
1990 June - 7 -319 -273
1990 Sept. = 2 -6 -2 !




5 UK banks: analysis of bank
lending to UK residents

This analysis, which is not seasonally adjusted, covers loans,
advances and acceptances in both sterling and other currencies
provided by monthly-reporting institutions to their UK resident
non-bank customers. It does not include funds lent by the discount
houses. The figures for loans and advances also include,
indistinguishably, the following: secured money at call placed with
Stock Exchange money brokers and gilt-edged market makers;
holdings of time deposits placed with, and certificates of deposit
issued by, building societies; prior to May 1989, holdings of
securities issued by building societies having an original maturity of
one year or more, and with effect from May 1989, including
securities of all maturities; amounts lent under the Department of
Trade and Industry special scheme for shipbuilding for UK buyers.
It does not, however, include funds placed through the local
authority money market nor funds lent to UK banks or overseas
residents. The figures for acceptances are for bills accepted by
reporting institutions under facilities granted to UK residents (other
than UK banks) which are still outstanding; those discounted by the
reporting institution itself are included under advances but not under
acceptances.

6.1 UK banks

Where appropriate, the effects of changes in the reporting
population have been excluded from the transactions figures.
The effects of changes occurring in the total reporting
population during 3rd quarter 1990 have been excluded, and
are as follows:

Number of institutions Net increase in:

! Foreign
Sterling currency
Joining Leaving assets assets

£ millions £ millions
At end-quarter

1990 Sept. 3 8 -331 70

9 o1 Security yields

Two new series were added to this table in the August 1990 Bulletin
— 2% Index-Linked Treasury Stock 1996 and 2.5% Index-Linked
Treasury Stock 2016. The yields shown assume a constant annual
rate of inflation from the date of the last published RPI of 5%. For
more information see the additional notes to Table 13.4 in the 1990
edition of Financial Statistics Explanatory Handbook published by
the CSO.

9 Treasury bill tender and short-term
«2 money rates

Two new series were added to this table in the August 1990 Bulletin
— Deposit account 7 days’ notice and 6-month interbank sterling
market rate. The interbank rate shown is the mean of the bid and
offer rates at 10.30 a.m. The deposit account 7 days' notice rate is
average paid by selected retail banks grossed up at the current rate
of composite rate tax.

9 Influences on the cash position of the
«4 money market

In this issue there is a new table showing monthly data for
influences on the cash position of the money market.

The first part of the table provides a long run of data from April
1988, consistent with that published each month in Table E of the
Monetary Statistics press release booklet.

The second part reflects the ‘altemnative presentation’ of money
market influences as also shown in the Bulletin section ‘Operation of
monetary policy’ (Table F). It is intended to update this table from
time to time in future annexes.




Contents of recent Quarterly Bulletins

A review and assessment of recent economic and financial developments at home and abroad is published in four sections at the
start of each Bulletin. These commentaries are accompanied from time to time by notices, supplementary notes and feature
‘boxes’ on topical subjects. They are followed by special articles and speeches: those published recently are listed below. In
addition, the Bulletin includes brief notes not listed here, and the regular statistical annex.

Articles and speeches (indicated S)

November 1987

Japanese banks in London

Ownership and control of UK banks (S)

The early development of the sterling commercial paper
market

Statistics on euronotes and eurocommercial paper

The external balance sheet of the United Kingdom: recent
developments

Growth, debt and development (S)

Pre-emption rights

Distribution of the national debt: end-March 1987

Performance of large companies

February 1988

Personal credit in perspective (S)

The equity market crash

The markets, the City and the economy (S)

Recent developments in the corporate and bulldog sectors of
the sterling bond market

Supervision of the wholesale money markets (S)

The financial behaviour of industrial and commercial
companies, 1970-86

The net debt of the public sector: end-March 1987

May 1988

Developments in international capital and banking markets
in 1987

Convergence of capital standards and the lessons of the
market crash (S)

Trends in real interest rates

Inflation-adjusted sectoral savings and financial balances

The management of liquidity (S)

The composition of company boards

Alternative measures of aggregate company liquidity

August 1988
European currency and European central bank — a British

view (S)
Company profitability and finance
The co-ordination of regulation (S)
Regional labour markets in Great Britain
Trends inreal rates of return
Share repurchase by quoted companies

November 1988

One year on . . . the economy and the City (S)

ECU financial activity

Target 1992 (S)

The external balance sheet of the United Kingdom: recent
developments

Revisions to the calculation of effective exchange rates

The net debt of the public sector: end-March 1988

Gilt edged settlements: recent developments in the CGO
service

Sector financing: 1987

Performance of large companies

February 1989

The gilt-edged market since Big Bang

The development of the European Monetary System (S)
The housing market

Takeover activity in the 1980s

Building societies: the changing environment (S)
Seasonal adjustment of the monetary aggregates

Subscription arrangements and details of other Bank publications are given on the reverse of the contents page.

May 1989

Europe, 1992 and the City (S)

Trends in profit margins

The market in currency options

Personal credit problems (S)

Inflation-adjusted sectoral saving and financial balances

Developments in international banking and capital markets
in 1988

Stockbuilding behaviour in the United Kingdom

August 1989

The future of monetary arrangements in Europe

Company profitability and finance

The development of the sterling bond market (S)

A survey of interest rate futures

Mutilated Bank of England notes

Challenges facing the sterling wholesale payment system (S)

The single European market: survey of the UK financial
services industry

Invisible earnings of the UK commodities and financial
futures markets

November 1989

London as an international financial centre

Monetary policy, equity markets and the City’s
infrastructure (S)

The market in foreign exchange in London

The external balance sheet of the United Kingdom: recent
developments

Takeovers, buyouts and standards in the City (S)

Chart analysis and the foreign exchange market

The net debt of the public sector: end-March 1989

Profitability of large companies

February 1990

Recent sectoral financial behaviour ,

Central banking in Europe (S)

The single market and its implications for Europe’s
monetary arrangements (S)

The gilt-edged market: developments in market-making
in 1989

Developments in the international syndicated loan
market in the 1980s

Venture capital in the United Kingdom

May 1990

The interest rate transmission mechanism in the F
United Kingdom ‘

Monetary policy in the second half of the 1980s (S)

The role of brokers in the London money markets

Inflation-adjusted sectoral saving and financial balances

Developments in international banking and capital markets
in 1989

New equity issues in the United Kingdom

August 1990

Approaches to EMU (S)

Company profitability and finance

Personal saving and borrowing (S)

World payments trends in 1989

The United Kingdom’s proposals for economic and
monetary union (S)

Beyond Stage 1 of EMU (S)

The determination of the monetary aggregates
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