Bank of England
Quarterly Bulletin

November 1991

Recent economic and financial developments

General assessment 451
The international environment 458
Note on world economic prospects 466
The domestic economy 469
Operation of monetary policy 478
Financial market developments 487

Articles and speeches
Stability and economic policy

Speech by the Governor to the bankers and merchants of the City of
London, 31 October 496

The LDC debt crisis 498

The performance of major British banks,
1970-90 508

European monetary arrangements: convergence

and other issues
The Paolo Baffi Lecture delivered by the Governor at Bocconi University,
Milan, on 22 October 516

The international bond market 521

The external balance sheet of the United
Kingdom: recent developments 529

Patterns of default in the non-financial private
sectors 534

The net debt of the public sector:

end-March 1991 538
Profitability of large companies 546
Statistical annex 549

Volume 31 Number 4




	0451

