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19 Flow of funds matrix: 4th quarter 1990 
Unadjusted 
Seasonally adjusted 

2 Public sector flllancial transactions 
3 Industrial and commercial companies' flllancial transactions 
4 Personal sector financial transactions 
5 Overseas sector financial transactions 
6 Building societies' financial transactions 
7 Banks' and building societies' consolidated financial 

transactions 
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Additional notes to the tables. 
Notes and definitions /0 the tables appear in/ull in the February issue. 
Only changes since February are published in this time. 

Symbols and conventions 
not available. 

nil or less than half the final digit shown. 

figures above and below are not strictly comparable. 

Owing to rounding of figures, the sum of the separate items will 
sometimes differ from the total shown. 

'Government stocks' comprise British government and government
guaranteed stocks. 

Longer series and data on magnetic tape 
For those who prefer to have data in machine-readable form, a magnetic 
tape service is available covering most of the tables currently included in the 
statistical annex. The machine-readable data contain longer runs, and, in 
some cases, more frequent observations and additional details. Longer runs 
of some series, as well as many of the series which were discontinued from 
the March 1979 issue, can also be supplied on tape, diskette or computer 
printout in response to specific requests. Further information regarding this 
service may be obtained from the Bank at the address given on the reverse 
of the contents pages. 

The Financial Statistics Division have produced a 1990 edition of long runs 
of monetary data in booklet and disk form. These data are consistent with 
those data in Tables 2, 6,11 and 12 of this Bulletin. One copy of the booklet 
is available to each institution free of charge. Subsequent copies are 
available at £5.75 (including VAT) per copy, payable in advance. The 
diskettes are available at a cost of £28.75 (including V AT) payable in 
advance; they are IBM compatible, in a high density format, in both 3111 and 
51/<1 inch sizes. The files contained on the diskettes will be in flat ASCll. 
Further information about these services may be obtained by writing to the 
Monetary Aggregates Group, Financial Statistics Division, BB-I, Bank of 
England, London, EC2R 8AH. 

Changes in this issue 
Transactions in marketable government debt (Table 8) 
This table now shows official purchases and gross official sales of stocks 
divided into index-linked and conventional stocks. 

Components of M4, amounts outstanding and changes (Table 11.2) 
M4c and MS are no longer published. 

Growth rates: M2, M4 and M4 lending (Table 11.3) 
This table no longer shows growth rates for MS. 

Counterparts to changes in M4 (Table 12.1) 
Counterparts to changes to MS are no longer shown. 



1 Bank of England: balance sheet 

£ millions 

1990 Nov. 7 
14 
21 
28 

Dec. 5 
12 
19 
24 

1991 Jan. 2 
9 

16 
23 
30 

Feb. 6 
13 
20 
27 

Mar. 6 
13 
20 
27 

Issue Department 
-------------------------------

Liabilities Assets 

Notes in Notes in Government Other 
circulation Banking securities securities 

Department 

ROWAEF A ROWAEFB 

15,557 
15,565 
15,583 
15,713 

16,017 
16,307 
17,283 
17,524 

16,854 
15,821 
15,428 
15,271 
15,188 

15,234 
15,313 
15,266 
15,290 

15,308 
15,283 
15,363 
15,918 

6 
7 
4 

10 

12 
7 
7 

12 

AOWAEFC 

tt,039 
12,175 
12,850 
12,464 

13,175 
13,545 
14,672 
14,432 

13,111 
10,937 
10,380 

9,535 
9,828 

9,866 
9,108 
8,642 
8,047 

9,391 
9,223 
9,215 
9,890 

ROWAEFO 

4,531 
3,395 
2,740 
3,256 

2,855 
2,775 
2,618 
3,098 

3,749 
4,893 
5,060 
5,745 
5,372 

5,374 
6,212 
6,628 
7,253 

5,929 
6,067 
6,155 
6,040 

2 MO, the wide monetary base 

£ millions 

I Banking Department 

Liabilities 

Total Public 
deposits 

ROWAEFE AOWAEFF 

3,886 
3,984 
4,063 
4,175 

4,817 
7,081 
8,614 
8,225 

5,644 
4,968 
4,436 
4.427 
4,394 

4,349 
4,372 
4,425 
4,339 

4,543 
5,361 
5,464 
4,534 

45 
45 
41 
52 

40 
36 
44 
42 

40 
38 
50 
44 
45 

44 
45 
44 
48 

42 
57 
49 
41 

Spacial 
deposits 

Bankers 
deposits 

AOWAEFG AOWAEFH 

1,736 
1,794 
1,803 
1,904 

1,839 
1,866 
1,842 
1,774 

1,869 
1,947 
1,640 
1,605 
1,664 

1,544 
1,686 
1,729 
1,698 

1,542 
1,703 
1,796 
1,585 

Monthly-average series I Percentage growth rates 
-------------------------------------

Notes and coin in 
circulation outside the 
Bank of England 

Bankers' 
operational 
deposits with 
the Banking 
Department 

Unadjusted Seasonally Unadjusted 
adjusled 

MO (wide monetary 
base) 

Notes and coin 

(columns 1 +2 ) 

Unadjusted Seasonally Unadjusted 
adjusted 

12 

Seasonally adjusted 

3 6 

Reserves 
and other 
a<x:ounts 

AOWAEFt 

2,090 
2,131 
2,203 
2,205 

2,923 
5,164 
6,713 
6,395 

3,720 
2,969 
2,732 
2,764 
2,670 

2,747 
2,625 
2,637 
2,578 

2,944 
3,587 
3,625 
2,893 

MO 

Assets 

Government Advances Premises, Notes 
securities and other equipment and roin 

accounts and other 
securities 

ROWAEFJ ROWAEFK ROWAEFl 

1,272 
1,223 
1,295 
1,304 

1,249 
1,438 
1,430 
1,939 

1,569 
1,419 
1,249 
1,177 
t,209 

1,260 
1,111 
1,322 
1,232 

1,347 
1,358 
t,327 
1,286 

1,593 
709 
799 

1,869 

2,860 
3,425 
2,146 
1,488 

972 
1,523 
1,382 
1,103 

985 

1,096 
1,409 
2,505 
2,627 

1,700 
2,427 
3,516 
1,236 

1,008 
2,047 
1,961 

995 

695 
2,204 
5,030 
4,792 

3,098 
2,017 
1,793 
2,138 
2,187 

1,987 
1,844 

593 
470 

1,484 
1,569 

633 
2,001 

AOWAEF� 

6 
8 
4 

10 

12 
7 
7 

12 

Unadjusted 

12 12 3 6 12 

2 3 month month month month month month month month month month month month 

LOMAVAF LOMAVAG LOMAVAH LOMAVAt LOMAVAJ LOMVOVT LOMVOUX LOMVOUT LOMVQUV LOMVOlJW LOMVOUU LOMVONA LOMVONB LOMVOMW LOMVOMY LOMVOMZ LOMVOMX 

---- ------ ---- ---- ---- -- -- -- -- ----- --- --- --- ---- ----- --- ---

Change between average amounts outstanding 

1990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Se pI. 

Ocl. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

98 

565 
42 

- 29 

232 
147 

- 235 

- 104 
28 

1,239 

-1,076 
- 470 

199 

LOMAVAA 

21 

218 
56 
17 

27 
13 

3 

26 
- 63 

72 

82 
- 4 

24 

LOMAVAB 

-16 

99 
-65 
-18 

-61 
61 

-19 

2 
-21 

21 

29 
- 6  
- 7  

LOMAVAC 

82 

%4 
- 23 
- 47 

171 
208 

- 254 

- 102 
7 

1,260 

-1,047 
- 476 

192 

LOMAVAD 

5 

317 
- 9 
- 1 

- 34 
74 

- 16 

28 
- 84 

93 

111 
- 10 

17 

LOMAVAE 
--- --- ----- ---- ----

Average amount outstanding 

1990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sepl. 

Ocl. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

17,475 

18,040 
18,082 
18,053 

18,285 
18,432 
18,197 

18,093 
18,121 
19,360 

18,284 
17,814 
18,013 

17,856 

18,074 
18,130 
18,147 

18,174 
18,186 
18,189 

18,215 
18,152 
18,224 

18,306 
18,302 
18,325 

125 

224 
159 
141 

80 
t41 
t22 

124 
103 
124 

153 
147 
t40 

1;,600 

18,264 
18,241 
18,194 

18,365 
18,573 
18,319 

18,217 
18,224 
19,484 

18,437 
17,961 
18,153 

17,981 

18,298 
18,289 
18,288 

18,254 
18,327 
18,311 

18,339 
18,255 
18,348 

18,459 
18,449 
18,465 

0.6 

3.2 
0.2 

-0.2 

1.3 
0.8 

-1.3 

-0.6 
0.2 
6.8 

-5.6 
-2.6 

1.1 

5.0 

8.8 
7.2 
6.5 

5.8 
5.3 
4.8 

4.2 
3.5 
2.9 

3.4 
2.5 
3.1 

0.1 

1.2 
0.3 
0.1 

0.1 
0.1 

0.1 
-0.3 

0.4 

0.4 

0.1 

4.2 

7.2 
6.8 
6.7 

2.2 
1.2 
0.9 

0.9 
-0.7 

0.8 

2.0 
3.3 
2.3 

5.9 

7.0 
6.9 
5.4 

4.7 
4.0 
3.8 

1.6 
0.2 
0.8 

1.5 
1.3 
1.5 

5.9 

7.5 
7.1 
6.3 

5.9 
5.2 
4.8 

4.3 
3.5 
3.1 

3.0 
2.6 
2.6 

0.5 

3.8 
-0.1 
-0.3 

0.9 
1.1 

-1.4 

-0.6 

6.9 

-5.4 
-2.6 

1.1 

5.0 

8.9 
7.0 
6.4 

5.5 
4.9 
4.7 

4.0 
3.2 
2.5 

3.8 
2.5 
3.1 

1.8 
-0.1 

-0.2 
0.4 

-0.1 

0.2 
-0.5 

0.5 

0.6 
-0.1 

0.1 

2.7 

10.7 
7.2 
7.0 

- 1.0 
0.8 
0.5 

1.9 
- 1.6 

0.8 

2.6 
4.3 
2.6 

5.7 

7.7 
6.8 
4.8 

4.7 
4.0 
3.7 

0.4 
-0.4 

0.7 

2.3 
1.3 
1.7 

(a) In June the Bank of England wrote oH £51 million of old series notes under the terms of the Currency Act, 1983. Such write-offs reduce the amount outstanding but are disregarded in the 
calculation of the changes. 

For notes and definitions sce the February Bulletin 

5.9 

7.6 
7.0 
6.3 

5.6 
4.8 
4.7 

4.0 
3.1 
2.7 

3.5 
2.6 
2.7 



3 .1 Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£ millions 

1990 1990 1991 

Sterling liabilities 1st 2nd 3rd Oct. Nov. Dec. Jan. Feb. Mar. 

1 Notes outstanding 1,388 1,428 1,408 1,439 1,461 1,678 1,429 1,436 1,497 RQMATF'A 

2 Sight depos�s : UK banks 13,918 12,716 15.226 11,519 12,862 12,893 11.721 12,905 14.722 RQMATFC 

3 UK public sector 3,513 2,221 2,386 2,403 2,228 3,251 2.681 2,628 2,999 RQMATFD 

4 UK private sector 129,758 136,580 136,509 135,131 137,366 138,310 132.587 132.952 137,917 RQMATFE 

5 Overseas 12,583 13,031 15,223 13,413 14,361 14,760 13,607 13,619 13,729 RQMATFf 

6 Time deposit : UK banks 81,387 84,414 79,635 83,327 87,875 84,736 85.235 85,791 84,424 RQMATFG 

7 UK public sector 5,289 5,299 5,215 5,190 5,366 4,797 5,394 5,217 4,290 RQMATFH 

8 UK private sector 135,323 141,850 145,883 145,717 148,855 148,980 149,617 150,901 152,321 RQMATFI 

9 Overseas 61,948 62,854 62,020 65,121 66,246 67,155 69,224 70.432 68,942 RQMATFJ 

to COs etc and other short-term paper issued 49,009 46,199 52,050 54,778 55,658 53,296 56.062 53.802 53,114 RQMATFK 

11 Total sterling deposas (2 to 10) 492,726 S05,164 514,ISO 516,600 530,816 528,180 526,127 528,248 532,458 RQMATFB 

12 Items in suspense and transmission 10,770 9,977 9,841 8,973 10,066 12,365 8.893 8,784 10,782 RQMATFL 

13 Cap�a1 and other funds 57,779 59,903 61,501 60.285 60,036 62,006 60.011 59.727 62,752 RQMATFM 

14 Total sterling liab�aies (1+ 11 to 13) 562,662 576,472 586,900 587,298 602,379 604,209 596,461 598,195 607,489 RQMATFV 

Other currency liabit�ies 
t5 Sight and time deposas : UK banks 83,169 73,402 75,451 74,826 77,226 75,833 78,014 77,484 80,462 RQMATFO 

16 Other United Kingdom 48,686 48,776 51,563 50,507 50,943 50,586 50,313 50,796 54,122 RQMATFP 

17 Overseas 457,718 433,587 434,714 429,710 434,897 440,043 440,667 443,286 462,801 RQMATFQ 

18 COs etc and other short-term paper issued 72,510 70,457 70,019 66,957 70,403 70.973 72,977 73,122 78.572 RQMATFR 

19 Total other currency depos� (15 to 18) 662,083 626,222 631,747 622,000 633.469 637,435 641,971 644,688 675.958 RQMATFN 

20 Items in suspense and transmission 9,280 7,025 7,942 7,276 7,599 4,979 7,511 9,334 8.235 RQMATFS 

21 Cap�al and other funds 22,752 20,407 20,809 20,000 20,168 19,795 19,917 19,884 20.986 RQMATFT 

22 Total other currency liab�ities (19 to 21) 694,115 653,654 660,497 649,276 661,235 662,209 669,399 673.906 705,178 RQHVAJU 

23 Total liabil�ies (14+22) 1,256,TTl 1,230,126 1,247,397 1.236,574 1,263,614 1,266,418 1,265.859 1.272,101 1.312,668 RQMATFU 

Sterling assets 
24 Notes and coin 2,835 2,974 2,995 2,923 3.058 3.956 2,792 2,787 3,236 RQMATFY 

25 Balances w�h Bank of England: Cash ratio deposits 1,477 1,597 t,595 1,691 1,690 1,690 1,504 1,503 1.503 RQMVAAA 

26 Special deposits RQMVAAB 

27 Other 16 142 88 110 94 3 279 280 210 RQMATGA 

28 Market loans: Discount houses: Secured tl,03O 11,563 12,122 12.633 13,064 10,466 1 t,381 12,496 12.219 RQMATGB 

29 Unsecured 101 110 102 143 114 260 250 219 254 RQMATGC 

30 Other UK banks 88,948 90,312 88,418 87,308 94,175 91,047 89,932 92,250 92.837 RQMATGD 

31 UK bank COs 15,247 14,284 16,505 18,720 19,597 20.271 20,221 19,743 19,979 RQMATHJ 

32 Building society COs and time deposits 2,818 2,275 2,520 2,812 3,030 3.357 3,078 3.040 3.280 RQMATHK 

33 UK local authorities 789 759 631 673 670 628 556 557 527 RQMATGE 

34 Overseas 26.348 27,729 28,314 27,989 28,598 28.707 29.008 29.765 28,438 RQMATGF 

35 Bills Treasury bills 3,518 3,924 3,888 3,849 3,747 3.242 2.599 2,457 2,716 RQMATGG 

36 Eli9ible local author�y bills 53 35 56 57 51 36 22 22 42 RQMATGH 

37 Eligible bank bills 10,717 9,514 9,827 8,680 8,651 10,628 10,983 8,655 9,139 RQMATGI 

38 Other 717 681 574 620 567 502 423 356 385 RQMATGJ 

39 Advances: UK public sector 1,639 1,710 1,761 1,763 1,778 1,731 1,713 1,770 1,755 RQMATGL 

40 UK private sector 331,570 342,181 350,360 352,384 355,507 359,401 359.126 361.171 364,404 RQMATGM 

41 Overseas 14,403 14,663 15,045 15,041 15,325 14,863 14.820 14,872 14,807 RQMATGN 

42 Total advances (39 to 41) 347,612 358.555 367,167 369,188 372,610 375,995 375,659 377,813 380.966 RQMATGK 

43 Banking Department lending to central government (net) 1,277 1,441 1,056 1,279 952 1,657 1,311 1,096 996 RQMATHL 

44 Investments: British government stocks 3,925 3,783 3,531 3,889 4,282 4.201 4,007 3,614 3,418 RQMATGO 

45 Other public sector 280 291 290 301 311 303 278 277 276 RQMATGP 

46 Building societies 2,933 3,011 3,056 2,952 2,936 3.105 3.193 3,407 3,477 RQMATHN 

47 Other 16,612 17,645 18,119 18,607 18,862 18.652 18,644 19.035 19,934 RQMATHO 

48 Miscellaneous assets: Items in suspense and collection 17,495 16,673 16,358 15,239 17,037 18.070 14,228 14.048 17,870 RQMATGR 

49 Assets leased 943 915 991 979 964 995 962 940 950 RQMATGS 

50 Other 10,855 11,194 11,535 11,646 11,837 12,045 12,044 11,923 11,966 RQMATGT 

51 Total sterling assets (24 to 38+42 to SO) 566,546 579,406 589,739 592,200 606,894 609,817 603,554 606.282 614,618 RQMATFW 

Other currency assets 
52 Market loans and advances: UK banks 78,050 69,091 72.080 71,324 73,932 72.229 74,182 73,549 77,516 RQMATGZ 

53 UK bank COs 7,474 7,598 8,719 8,844 9.583 10,161 10,758 10.603 11,228 RQMATHM 

54 UK public sector 50 35 50 105 45 39 37 39 45 RQMATHA 

55 UK private sector 75,817 72,344 69,936 68,243 70,056 70,417 70,385 71,722 76,222 RQMATHB 

56 Overseas 466,049 443,789 450,321 438,672 445,444 446,039 447,946 447.778 467.578 RQMATHC 

57 Total market loans and advances (5210 56) 627,440 592,857 601,106 587,188 599.060 598.885 603,308 603.691 632.589 RQMATGX 

58 of which, advances 163. 108 157, 152 154.128 150,703 152.933 152.550 153.519 157.366 167, 122 RQMATGY 

59 Bills 4,328 4,011 3,790 3,987 4,437 5,562 5.126 5,038 5,523 RQMATHD 

60 Investments: Building societies 98 89 233 119 126 141 122 131 136 RQMATHP 

61 Other UK 2,199 2,315 2,114 2,618 2,803 2.784 2.783 2.996 3,136 RQMATHQ 

62 Overseas 45,903 43,530 41,406 42,623 42,657 43,962 43,672 44,876 48.162 RQMATHG 

63 Total investments (60 to 62) 48,200 45,935 43,752 45,361 45,585 46,887 46,577 48,004 51,434 RQMATHE 

64 Miscellaneous assets: Items in suspense and collection 7,887 6,167 7,077 6,328 6.110 3,753 5,826 7,748 7.188 RQMATGU 

65 Other 2,376 1,749 1,933 1,420 1,527 1,514 1,468 1,337 1,316 RQMVAAC 

66 Total other currency assets (57+59-t03 to 65) 690,231 650,720 657,658 644,284 656,720 656,601 662,305 665,819 698,050 RQMVAJV 

67 Total assets (51+66) 1,256,777 1,230,126 1,247,397 1,236,574 1,263,614 1.266,418 1.265.859 1.272,101 1,312,668 RQMATFU 

68 Acceptances: Sterling: Total 22,844 2 1 ,552 2 1 . 197 2 1,610 20.288 20,286 22,526 22,706 2 1 ,345 RQMATHH 

69 of which, by elighle banks 22,485 2 1 , 147 20,789 2 1, 172 19,875 19.929 22.179 22,349 2 1,060 RQMVAAD 

70 Other currency 4,861 4,474 4,631 4,667 4,764 4.824 4,856 4,902 4.941 RQMATHI 

71 Eligible liabilities 370.029 379,537 387,864 389,65 1 396, 1 29  400,650 398,326 396,645 398,918 RQMATFX 

(a) Figures are affected by the merger of Internalional Westminster Bank plc w�h National Westminster Bank plc. The main nems affected are the gross figures for interbank 
loans and deposits in foreign currency. 

For notes and definitions see the February Bulletin 



3.2 Retail banks: balance sheet 
£ millions 

LiabiliJie s 
1 Notes outstanding 
2 Sterling deps. : UK banks 
3 UK public sector 
4 
5 
6 

UK private sector 
Overseas 
COs/other short-term paper 

7 Total sterling deposits (2 to 6) 
8 of which, sight deposits 

9 F C deposits : UK Banks 
10 Other United Kingdom 
1 1  Overseas 
12 COs/other short-term paper 

13 Total other currency depos�s (9 to 12) 
14 Sterling and other currency liabil�ies : Items in 

suspense & transmission, capital & other funds 

15 Total liabilities (1+7+ 13+ 14) 

Sterling assets 
16 Notes and coin 
17 Balances w�h Bank of England (inc. cash ratio deps) 
18 Market loans: Secured money w�h disc. houses 
19 Other UK banks 
20 UK bank COs 
21 
22 

UK local author�ies 
Overseas 

23 Total market loans (18 to 22) 
24 Bills : Treasury bills 
25 Eligible local author�y bills 
26 Eligible bank bills 
27 Other 

28 Total bills (24 to 27) 
29 Advances: UK public sector 
30 
31 

UK private sector 
Overseas 

32 Total advances (29 to 31) 
33 Banking Oept lending to central government (net) 
34 Investments : British government stocks 
35 Other 

Other currency asse1s 
36 Market loans and advances : UK banks 
37 
38 
39 
40 

UK bank COs 
UK public sector 
UK private sector 
Overseas 

41 T 01a1 market loans and advances (36 to 40) 
42 01 which, advances 
43 Bills 
44 Investments 
45 Sterling and other currency : Mise. assets 

46 Total assets (16+ 17+23+28+32 to 35+41+43 to 45) 

47 Acceptances 
48 Eligible liabililies 

1990 
1st 2nd 3rd 

1 ,388 1 ,428 1,408 

26,853 28,098 28,026 

5,213 3,783 3,902 

202,207 212,056 215,425 

24,520 24,273 24,483 

19,405 16,631 20,422 

278,198 284,842 292,259 

131,500 136,667 139.406 

8,638 6,708 6,902 
10,717 10,134 10,733 
41,206 38,061 37,047 
6,540 6,518 6,094 

67,102 61,421 60,776 

63,078 6 1,645 6 1,802 

409,767 409,336 416,245 

2,810 
924 

7,892 
32, 141 
5,553 

258 
5,526 

51,370 
2,002 

45 
9,895 

303 

2,948 2,968 
1 , 1 1 6  1,057 
8,567 8,976 

32,257 31,960 
4,094 5,519 

291 212 
5,616 5,668 

50,825 
2,565 

30 
8,766 

264 

52,335 
2,828 

52 
9,453 

160 

12,244 11,625 12,493 
416 496 544 

2 I 6,839 223,857 230,085 
4,811 4,870 4,924 

222,065 229,223 235,553 

1,277 1,44 I 1,056 
2,587 2,452 2,452 
8,960 9,886 10,131 

10,980 
285 
32 

9,274 
307 
15 

9,986 
560 
16 

13,018 11,725 11,238 
44,796 40,979 39,564 

69,111 62,300 61,364 
23,848 21,429 20,724 

692 788 836 
10,227 10,740 10,021 
27,499 25,992 25,979 

409,767 409,336 416,245 

8,001 7,040 6,859 

228,864 234,617 241,042 

1990 
Oct. Nov. Dec. 

1,439 1,461 1,678 
25,833 28,945 27,830 
3,846 3,862 4,550 

1 991 
Jan. 

1,429 
26,927 
4,342 

Feb. 
1 ,436 

28,239 
4,332 

Mar. 

1 ,497 RQMATFJ\87 

31,060 RQMVJ\J\H87 

4,345 RQMVAAI87 

213,212 216,659 21 8,053 21 4,467 215,275 221,171 RQMVAAJ87 

24,535 25,255 26,730 27,600 27,030 26,322 RQMVJ\J\K87 

22,754 22,434 21,354 25,139 22,169 21,852 RQMATFK87 

290,179 297,155 298,517 298,475 297,047 304,750 RQMATFB87 

134,582 138,606 140,823 133,881 133,481) 141,291 RQMVJ\J\G87 

6,311 6,824 6,903 6,722 7,280 7,824 RQMVJ\J\II87 

10,595 10,795 10,371 10,492 10,758 11,345 RQMVJ\J\087 

35,903 36,993 37,346 37,568 37,974 41,475 RQMVJ\J\P87 

5,972 6,539 6,690 7,044 7,071 7,782 RQMATFR87 

58,781 61,152 61,310 61,827 63,082 68,425 RQMATFN87 

58,897 60,031 64,594 58,372 58,475 64,953 RQMVJ\J\R87 

409,296 419,799 426,099 420,104 420,042 439,626 RQMATFU87 

2,895 
1 , 132 
9,572 

29,836 
6,183 

250 
5,313 

51,154 
2,684 

55 
8,055 

140 

3,033 
1,081 

10,073 
32,736 
6,883 

253 
5,210 

55,155 
2,865 

49 
�,074 

164 

3,926 
1,032 
7,375 

31,748 
8,469 

226 
5,258 

53,076 
2,469 

31 
10,050 

165 

2,767 
1,146 
8,348 

32,857 
6,884 

182 
5,378 

53,649 
2,124 

18 
1 0,395 

165 

2,762 
1,144 
9,410 

32,471 
6,883 

178 
5,028 

53,970 
2,067 

18  
8,291 

144 

3,211 RQMATFY87 

1 ,109 RQMVJ\J\U87 

8,844 RQMATGB87 

35,009 RQMVJ\J\W87 

8,125 RQMATHJ87 

187 RQMATGE87 

5,475 RQMATGF87 

57,640 RQMVAK087 

2,332 RQMATGG87 

41 RQMATGH87 

8,886 RQMATGI87 

136 RQMATGJ87 

10,934 11,152 12,714 12,702 10,519 11,395 RQMVJ\KE87 

561 534 512 506 553 551 RQMATGL87 

229,750 231,165 234,239 234,534 235,822 238,879 RQMATGH87 

4,745 4,869 4,599 4,630 4,734 4,650 RQMATGN87 

235,057 236,568 239,350 239,670 241,106 244,080 RQMATGK87 

1,279 952 1,657 1,311 1,096 996 RQMATHL87 

2,555 3,203 3,226 3,023 2,624 2,514 RQMATG087 

10,351 10,520 10,785 10,831 1 1 ,048 12,078 RQMVABJ87 

9,006 
444 

15 

9,007 
751 
15  

9,395 
736 
16  

9,007 
725 
17 

9,610 10,430 RQMATGZ87 

905 1,113 RQMATHM87 

16  24 RQMATHJ\87 

10,569 11,3 1 1  10,982 11,203 11,299 12,500 RQMATHB87 

37,800 38,364 38,020 37,675 37,626 40,570 RQMATHC87 

57,834 
19,701 

910 
10,433 
24,765 

59,448 59,149 
20,510 20,261 

1,181 1,153 
10,634 11 ,675 
26,872 28,355 

58,627 59,456 64,637 RQMATGX87 

20,437 20,718 22,650 RQMATGY87 

1,072 1,027 1 , 195 RQMATH087 

1 1 ,358 11,541 12,649 RQMATHE87 

23,947 23,749 28,121 RQMVABT87 

409,296 419,799 426,099 420,104 420,042 439,626 RQMATFU87 

7,483 7,114 6,812 7,865 8,409 7,334 RQMVABU87 

240,583 244,539 249,425 248,090 246,306 249,968 RQMATFX87 

For notes and definitions see the February Bulletin 



3.3 British Merchant banks la) 
balance sheet 

£ millions 

Liabilities 

1 Sterling deps. : UK banks 
2 UK public sector 
3 UK private sector 
4 Overseas 

CDslother short-term paper 

6 Total sterlin9 deposils (1 to 5) 
7 of which, sight deposits 

8 F C deposits: UK Banks 
9 Other United Kingdom 

Overseas 10 

11 CDslother short-term paper 

12 Total other currency deposas (8 to 11) 

13 Sterling and other currency liabil�ies : Items in 
suspense & transmission, capital & other funds 

14 Total liabirrties (6+12+ 13) 

Sterling assets 

15 Notes and coin 
16 Balances w�h Bank of England (inc. cash ralio deps) 

17 Market loans: Secured money w�h disc. houses 
18 Other UK banks 
19 UK bank CDs 
20 UK local author�ies 
21 Overseas 

22 Total market loans (17 to 21) 

23 Bills: Treasury bills 
24 Eligible local author�y bills 
25 Eligible bank bills 
26 Other 

27 Total bills (23 to 26) 

28 Advances: UK public sector 
29 UK private sector 
30 Ove�eas 

31 Total advances (28 to 30) 

32 Investments: British government stocks 
33 Other 

Other currency assets 
34 Market loans and advances: UK banks 
35 UK bank CDs 
36 UK public sector 
37 

38 

UK private sector 
Overseas 

39 Total market loans and advances (34 to 38) 
40 0/ which, advances 

41 Bills 

42 Investments 

43 Sterling and other currency: Misc. assets 

44 Total assets (15+16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1990 

1st 

12,297 

702 

17,046 

2,072 

2,507 

34,624 

7.439 

5,690 

3,392 

8,328 

406 

17,815 

7.812 

60,250 

3 

71 

699 

13,348 

3,238 

287 

1,723 

19,295 

173 

9 

487 

71 

739 

80 

13,133 

1,530 

14,743 

21 

3,172 

5,331 

600 

9 

1,898 

9,994 

17,832 

4,560 

295 

1,426 

2,657 

60,250 

3,724 

17,746 

2nd 

12,179 

624 

17,936 

2,369 

2,599 

35,709 

7,865 

5,601 

3,675 

7,800 

564 

17,640 

7,709 

61,058 

2 

77 

676 

13,332 

3,722 

243 

2,649 

20,622 

87 

5 

373 

82 

547 

112 

13,495 

1,473 

15,080 

14 

3,076 

4,682 

511 

13 

1,845 

10,507 

17,758 

4,397 

133 

1,455 

2,296 

61,058 

3,670 

18,308 

3rd 

11,610 

642 

17,795 

2,522 

3,240 

35,809 

7,953 

5,548 

3,781 

7,806 

514 

17,649 

7,614 

61,072 

2 

78 

754 

12,629 

3,817 

230 

2,589 

20,019 

421 

5 

180 

75 

681 

134 

13,922 

1,565 

15,622 

17 

3,233 

4,717 

680 

21 

1,714 

10,781 

17,913 

4,120 

96 

1,275 

2,139 

61,072 

3,733 

18,787 

1990 

Dct. 

11,209 

694 

18,205 

2,402 

3,498 

36,008 
7,551 

4,803 

3,736 

7,561 

516 

16,616 

7,772 

60,395 

2 

84 

705 

12,436 

4,807 

218 

2,122 

20,288 

333 

3 

242 

90 

668 

121 

13,927 

1,575 

15,623 

82 

3,259 

4,182 

757 

19 

1,640 

9,912 

16,510 

3,830 

111 

1,479 

2,289 

60,395 

3,613 

18,449 

Nov. 

12.402 

686 

17,808 

2,265 

3,589 

36,749 
7,395 

4,814 

3,526 

7,260 

579 

16,180 

8.D76 

61,005 

2 

84 

698 

14,144 

4,120 

218 

1,948 

21,128 

213 

2 

205 

58 

478 

186 

13,868 

1,522 

15,577 

32 

3,426 

4,036 

838 

10 

1,633 

9,630 

16,147 

3,884 

92 

1,593 

2,447 

61,005 

3,568 

18,427 

Dec. 

11,274 

628 

17,494 

2,187 

3,368 

34,950 

7,489 

5,043 

3,389 

7,816 

599 

16,847 

7,636 

59,434 

3 

84 

680 

12,359 

3,609 

207 

2,175 

19,030 

140 

5 

266 

26 

437 

149 

14,290 

1,464 

15,903 

31 

3,351 

4,395 

711 

11 

1,623 

10,300 

17,040 

3,928 

73 

1,450 

2,03t 

59,434 

3,838 

18,443 

(a) Comprises banks whose majority ownership is British and whose main business is primarily concerned with corporate finance and mergers. 

For notes and definitions see the February Bulletin 

1991 

Jan. 

11,240 

610 

17,233 

2,234 

3,561 

34,877 

7,316 

4,913 

3,223 

7,439 

587 

16,163 

8.D75 

59,115 

2 

75 

755 

11,915 

4,276 

198 

2,102 

19,246 

84 

4 

196 

25 

309 

150 

14,074 

1,463 

15,686 

42 

3,507 

4,679 

715 

7 

1,577 

9,322 

16,300 

3,786 

106 

1,404 

2,438 

59,115 

3,844 

18,587 

Feb. 

11,477 

612 

17,679 

2,341 

3,900 

36,009 

6,987 

5,665 

3,148 

7,407 

596 

16,817 

7,871 

60,697 

2 

74 

732 

12,958 

4,011 

196 

2,068 

19,965 

128 

4 

154 

18 

303 

166 

14,251 

1,564 

15,981 

20 

3,562 

4,620 

770 

8 

1,718 

9,596 

16,712 

3,865 

105 

1,485 

2,488 

60,697 

3,939 

18,127 

Mar. 

10,920 RQMVANt02 

507 RQMVl\AI02 

17,579 RQHVl\AJ02 

2,178 RQMVI\J\J(02 

3,652 RQHATFK02 

34,837 RQHATFB02 

7,139 RQM\IAAC02 

5,603 RQHVAJ\H02 

3,221 RQMVM002 

7,355 RQMVAAP02 

608 RQHATFR02 

16,787 RQHATFN02 

7,907 RQMVAAR02 

59,532 RQHATFU02 

2 RQHATFY02 

75 RQMVMU02 

853 RQHATCB02 

12,009 RQMVMW02 

4,095 RQHATHJ02 

164 RQHATCE02 

2,001 RQHATGF02 

19,122 RQHVM002 

70 RQHATGC02 

1 RQHATGH02 

68 RQHATCI02 

21 RQHATGJ02 

159 RQMVME02 

156 RQHATCL02 

14,127 RQHATCH02 

1,509 RQHATGN02 

15,793 RQHATGK02 

27 RQHATGO02 

3,518 RQMVABJ02 

4,766 RQHATGZ02 

701 RQHATHJoI02 

7 RQHATHJl02 

1,822 RQHATtlB02 

9,720 RQHATHC02 

17,016 RQHATGX02 

4,195 RQHATGY02 

115 RQHATtl002 

1,458 RQHATHE02 

2,245 RQMVABT02 

59,532 RQHATFU02 

4,056 RQMVABU02 

17,598 RQHATFX02 



3.4 Other British banks: balance sheet 
£ millions 

Liabilities 

1 Sterling deps. : UK banks 

2 UK public sector 

3 UK private sector 

Overseas 4 
5 CDslother short-term paper 

6 Total sterling deposits (1 to 5) 
7 of which, sight deposits 

8 F C deposits : UK Banks 

9 Other United Kingdom 

Overseas 10  
t l  CDslother short-term paper 

12 Total other currency depos�s (8 to 11) 
13 Sterling and other currency liabilrties : Items in 

suspense & transmission, capital & other funds 

14 Total liabilities (6+12+13) 

Sterling assets 

15 Notes and coin 

16 Balances w�h Bank of England (inc. cash ralio deps) 

17 Market loans: Secured money w�h disc. houses 

18 Other UK banks 

1 g UK bank COs 

20 
21 

UK local author�ies 

Overseas 

22 Total market loans (17 to 21) 
23 Bills : Treasury bills 

24 Eligible local author�y bills 

25 Eligible bank bills 

26 Other 

27 Total bills (23 to 26) 
28 Advances : UK public sector 

29 UK private sector 

30 Overseas 

31 Total advances (28 to 30) 
32 Investments : British government stocks 

33 Other 

Other currency assets 

34 Market loans and advances : UK banks 

35 
36 
37 
38 

UK bank COs 

UK public sector 

UK private sector 

Overseas 

39 Total market loans and advances (34 to 38) 
40 01 which, advances 

41 Bills 

42 Investments 

43 Sterling and other currency: Misc. assets 

44 Total assets (15+16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible tiabilities 

1990 
1 st 

15,898 
1 ,895 

13,644 
4,182 

936 

36,554 
3,429 

947 
1,370 
7,01 1 

388 

9,716 

9,897 

56,167 

3 
100 
17 1  

9,920 
845 

7 
415 

11,358 
20 

55 
14 

89 

38 
30,082 

2 14  

30,334 

246 
1 ,536 

1,989 
4 1  

755 
7,362 

10,147 
2,732 

43 
630 

1,680 

56,167 

222 

23,613 

2nd 

16.446 
1 ,975 

14,105 
4,371 

867 

37,763 
3,403 

695 
1,210 
6,098 

350 

8,354 

10,119 

56,237 

3 
106 
145 

10,934 
738 

7 
371 

12,195 
40 

1 06 
16  

161 
24 

30,21 4  
282 

30,519 
231 

1,682 

1 ,755 
56 

616 
6,767 

9,194 
2,399 

64 
594 

1 ,483 

56,237 

162 

24,033 

3rd 

15,668 
1 ,986 

1 4,631 
4,979 

731 

37,995 
3,931 

819 
1 ,397 
5,933 

195 

8,344 

9,968 

56,305 

3 
110 
146 

10,632 
713 
17  

3 19  

11,827 
57 

56 
16 

129 
23 

30,794 
287 

31,105 
251 

1,632 

1,830 
60 

582 
6,416 

8,888 
2,271 

83 
663 

1,615 

56,305 

189 

24,585 

1 990 
Oct. 

15,786 
2,063 

14,638 
5,007 

694 

38,188 
3,847 

842 
1,264 
6,098 

190 

8,395 

9,617 

56,199 

4 
116 
139 

10,424 
775 
15 

304 

11,657 
44 

155 
15 

214 
23 

30,928 
279 

31,230 
243 

1 ,646 

1,934 
41 

542 
6,234 

8,751 
2,122 

139 
668 

1,531 

56,199 

180 

24,926 

Nov. 

16,329 
1,980 

14,417 
5,031 

843 

38,601 
3,599 

962 
1,222 
5,617 

188 

7,989 

9,742 

56,331 

3 
122 
17 1  

10,575 
652 
13 

254 

11,665 
35 

77 
16  

128 
23 

31 ,506 
253 

31,782 
247 

1 ,650 

2,084 
38 

607 
5,772 

8,501 
2,149 

1 05 
704 

1 ,424 

56,331 

190 

25,259 

For notes and definitions see tbe February Bulletin 

Dec. 

16,912 
1,920 

14,222 
5,226 

749 

39,030 
3,697 

766 
1,231 
5,392 

195 

7,584 

9,919  

56,534 

4 
1 1 2  
1 59 

10,824 
633 

9 
268 

1 1 ,893 
12  

60 
16 

88 
24 

3 1 ,806 
237 

32,067 
235 

1,657 

1 ,920 
25 

603 
5,443 

7,991 
2,063 

98 
878 

1 ,5 1 1  

56,534 

194 

25,422 

1 991 
Jan. 

16,859 
2,01 1 

14,054 
5,255 

781 

38,959 
3.724 

927 
1 ,255 
5,691 
203 

8,076 

9,807 

56,842 

3 
104 
156 

10,722 
842 

8 
337 

1 2,065 
10 

104 
15 

129 
24 

31 ,639 
242 

31,906 
235 

1,729 

2,127 
39 

640 
5,568 

8,374 
2,094 

1 1 1  
879 

1,307 

56,842 

206 

25,319 

Feb. 

16,798 
1,91 1 

14,097 
5,271 

798 

38,874 
3,401 

934 
1,294 
5,523 

220 

7.971 

9,998 

56,843 

3 
99 

154 
10,969 

754 
7 

300 

12, 184 
3 

65 
1 4  

82 
25 

31 ,427 
241 

31,693 
232 

1,746 

2,203 
35 

656 
5,538 

8,432 
2,085 

73 
887 

1,413 

56,843 

199 

25,200 

Mar. 

17,169 RQMVAAH77 

1 ,659 RQMVAAI77 

14,089 RQMVAAJ77 

5,335 RQMVAAK77 

772 RQMATFK77 

39,025 RQMATFB77 

3,209 RQMV AAG 7 7 

894 RQMV AAN 77 

1 ,268 RQMVAA077 

6,207 RQMVlIAP77 

213 RQMATFR77 

8,582 RQMATFN77 

10,277 RQMVAAR77 

57,884 RQMATFU77 

3 RQMATFY77 

100 RQMVAAU77 

194 RQMA TGB 77 

1 0,998 RQMVAAW77 

819 RQMATHJ77 

7 RQMATGE77 

317 RQMATGF77 

12,335 RQMVAKD77 

3 RQMATGG77 

RQMATGH77 

57 RQMATG I77 

13  RQMATGJ77 

73 RQMVAKE77 

25 RQMATGL 77 

31,485 RQMATGM77 

232 RQMATGN77 

31,742 RQMATGK77 

231 RQMATG077 

1 ,723 RQMVABJ77 

2,139 RQMATGZ77 

40 RQMATHM77 

RQMATHA77 

707 RQMATHB77 

6,124 RQMATHC77 

9,010 RQMA TGX7 7 

2,279 RQMA TGY 7 7 

78 RQMATHD77 

987 RQMA THE 7 7 

1,604 RQMVABT77 

57,884 RQMATFU77 

191 RQMVABU77 

25,325 RQMATFX77 



3.5 American banks: balance sheet 
£ millions 

Liabilities 

1 Sterling deps. : UK banks 

2 UK public sector 

3 

4 

5 

UK private sector 

Overseas 

CDslother short-term paper 

6 Total sterting deposits (1 to 5) 
7 of which, sight deposits 

8 F C deposits: UK Banks 

9 Other United Kingdom 

Overseas 10 

11 CDsfother short-term paper 

12 Total other currency deposas (8 to 11) 
13 Sterling and other currency liabilijies : Items in 

suspense & transmission, capitaJ & other funds 

14 Total liabilities (6+12+ 13) 

Sterling assets 

15 Notes and coin 

16 Balances w�h Bank 01 England (inc. cash ratio deps) 

17 Market loans : Secured money w�h disc. houses 

18 Other UK banks 

UK bank COs 19 

20 

21 

UK local author�ies 

Overseas 

22 Total market loans ( 17 to 21) 
23 Bills : Treasury bills 

24 Eligible local aut horny bills 

25 Eligible bank bills 

26 Other 

27 Total bills (Zl to 26) 

28 Advances: UK public sector 

29 UK private sector 

30 Overseas 

31 T ota! advances (28 to 30) 
32 Investments: British government stocks 

33 Other 

Other currency assets 

34 Market loans and advances : UK banks 

35 UK bank COs 

36 

37 

38 

UK public sector 

UK private sector 

Overseas 

39 Total market loans and advances (34 to 38) 
40 01 which, advances 

41 Bills 

42 Investments 

43 Sterling and other currency: Misc. assets 

44 Total assets (15+ 16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1990 

1 st 

5,317 

19 

6,963 

6,698 

1,840 

20,837 

5,601 

7,817 

18,856 

57,313 

10,014 

2nd 

5,032 

41 

6,638 

6,749 

1,670 

20,131 

4,442 

7,048 

18,429 

52,927 

10,340 

3rd 

4,132 

36 

6,687 

6,136 

1,372 

18,363 

4,522 

8,184 

18,740 

54,779 

8,631 

94,000 88,743 90,334 

5,861 4,870 4,481 

120,699 113,744 113,177 

2 

59 

447 

4,852 

632 

9 

2,538 

8,478 

1,245 

57 

8 

1,310 

4 

10,348 

2,068 

12,420 

554 

519 

6,755 

370 

20,687 

59,938 

87,751 

32,003 

78 

5,119 

4,408 

120,699 

1,274 

13,687 

2 

63 

406 

4,072 

427 

6 

2,739 

7,650 

948 

42 

4 

995 

15 

10,533 

2,044 

12,591 

570 

493 

6,184 

322 

19,886 

56,940 

83,332 

30,491 

84 

4,330 

3,635 

113,744 

1,228 

13,778 

1 

64 

354 

3,442 

493 

4 

2,813 

7,106 

181 

52 

14 

248 

3 

10,212 

1,983 

12,198 

322 

535 

7,251 

493 

2 

20,277 

56,452 

84,475 

30,972 

91 

4,071 

4,067 

113,177 

1,258 

12,664 

1990 

Oct. 

4,907 

69 

6,691 

6,345 

1,492 

19,504 

4,742 

9,001 

18,690 

52,465 

8,171 

Nov. 

4,852 

64 

6,760 

6,639 

1,268 

19,582 

4,803 

8,898 

18,938 

54,781 

8,122 

Dec. 

3,569 

53 

6,823 

6,560 

1,070 

18,074 

3,757 

7,519 

19,576 

54,926 

6,930 

1991 

Jan. 

4,593 

57 

6,3t 1 

6,419 

1,024 

18,405 

3,992 

7,670 

18,994 

53,305 

7,112 

Feb. 

4,402 

72 

6,420 

6,402 

1,100 

18,396 

4,141 

8,181 

19,597 

54,935 

6,997 

Mar. 

4,168 RQMVAAH 19 

40 RQMVAAIl9 

6,636 RQMVAAJ 19 

6,407 RQMVAAK19 

1,404 RQMA TFK 19 

18,656 RQMATfB19 

4,136 RQMVAAG19 

8,460 RQMVAAN19 

21,581 RQMVAA019 

59,923 RQMVAAP 19 

8,317 RQMATFR19 

88,327 90,739 88,952 87,081 89,710 98,281 RQMATFN19 

4,188 4,370 3,234 4,461 4,718 3,998 RQMVAAR19 

112,020 114,691 110,260 109,948 112,825 120,935 RQMATFU19 

69 

416 

3,899 

571 

4 

2,668 

7,558 

181 

44 

14 

239 
3 

10,876 

2,077 

12,956 

443 

497 

7,475 

384 
1 

19,585 

54,919 

82,364 

30,541 

116 

4,089 

3,690 

112,020 

1,267 

12,931 

98 

327 

3,528 

808 

4 

3,043 

7,710 

17 

77 

12 

106 

3 

10,843 

2,134 

12,980 

319 

497 

7,754 

360 

5 

19,773 

57,693 

85,585 

30,643 

92 

3,851 

3,452 

114,691 

926 

13,185 

64 

393 

3,154 

682 

4 

2,761 

6,994 

13 

81 

5 

98 

2 

10,159 

2,011 

12,172 

273 

494 

6,320 

337 

19,480 

57,526 

83,664 

30,528 

69 

3,726 

2.705 

110,260 

1,022 

12,162 

101 

368 

3,165 

750 

4 

2,761 

7,048 

61 

61 

7 

129 

2 

10,158 

2,012 

12,172 

227 

488 

6,259 

387 

19,875 

55,623 

82,145 

30,999 

163 

3,909 

3,567 

109,948 

1,196 

12,360 

111 

427 

3,487 

472 

4 

2,540 

6,930 

67 

28 

3 

98 

2 

10,377 

1,988 

12,366 

225 

509 

6,991 

413 

20,420 

56,575 

84,400 

32,133 

160 

4,121 

3,905 

112,825 

984 
12,400 

2 RQMATFY19 

74 RQMVAAU19 

528 RQMA TGB 19 

2,921 RQMVAAW19 

435 RQMATHJ19 

4 RQMATGE19 

2,863 RQMA TGFl9 

6,751 RQMVAKD19 

70 RQMATGG19 

RQMATGH19 

47 RQMATGI19 

RQMATGJ19 

117 RQMVAKE19 

2 RQMATGL19 

10,812 RQMATGM19 

2,060 RQMA TGN 19 

12,874 RQMATGK19 

198 RQMATG019 

612 RQMVABJ19 

7,785 RQMATGZ19 

335 RQMATHM19 

RQMATHA19 

22,786 RQMATHB19 

61,239 RQMATHC19 

92,145 RQMATGX19 

35,069 RQMATGYl9 

99 RQMATHD19 

4,304 RQMATHE19 

3,759 RQMVABTl9 

120,935 RQMA TFU 19 

890 RQMVABU 19 

12,686 RQMATFX19 

For notes and definitions see the February Bulletin 



3.6 (a} 
Japanese banks: balance sheet 

£ millions 

Liabilities 
1 Sterling deps. : UK banks 
2 UK public sector 
3 
4 
5 

UK private sector 
Overseas 
COs/other short-term paper 

6 Total sterting deposijs (1 to 5) 
7 01 which, sight deposits 

8 F C deposits : UK Banks 
9 Other United Kingdom 

Overseas 10 
11 COs/other short-lerm paper 

12 T 01a1 olher currency deposijs (8 to 11) 
13 Sterling and other currency liabil�ies : Items in 

suspense & transmission, capital & other funds 

14 Total liabilijies (6+12+13) 

Sterling assets 
15 Notes and coin 
16 Balances w�h Bank of England (inc. cash ralio deps) 
17 Market loans: Secured money w�h disc. houses 
18 Other UK banks 
19 UK bank COs 
20 
21 

UK local author�ies 
Overseas 

22 Total market loans (17 to 21) 
23 Bills: Treasury bills 
24 Eligible local author�y bills 
25 Eligible bank bills 
26 Other 

27 Total bills (Zl to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 Total advances (28 to 30) 
32 Investments : British government stocks 
33 Other 

Other currency assets 
34 Market loans and advances: UK banks 
35 UK bank COs 
36 UK ptblic sector 
37 
38 

UK private sector 
Overseas 

39 Total market loans and advances (34 to 38) 
40 01 which, advances 

41 Bills 
42 Investments 
43 Sterling and other currency : Mise. assets 

44 Total assets (15+ 16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1990 
lsl 

11,598 
61 

7,052 
6,628 
9,291 

34,630 
1,489 

30,143 
6,303 

2nd 
11,299 

141 
8,134 
7,253 
9,240 

36,067 
1,531 

26,516 
7,765 

3rd 

11,822 
142 

8,167 
6,434 
9,705 

36,270 
1,786 

25,837 
9,466 

161,142 148,985 144,854 
32,856 29,157 29,565 

230,443 212,4Zl 209,724 

2,006 2,000 4,092 

267,000 250,490 250,086 

94 
499 

8,535 
435 

3 
6,974 

16,446 

20 

20 
669 

13,726 
1,304 

15,698 
117 

2,019 

20,377 
627 

4 

106 
517 

9,106 
493 

3 
6,515 

16,634 

36 

36 
651 

14,819 
1,411 

16,881 
64 

2,019 

17,016 
315 

5 

106 
535 

8,334 
797 

3 
6,820 

16,489 

29 

29 
638 

14,480 
1,425 

16,543 
110 

1,913 

17,375 
382 

5 
16,398 15,629 14,997 

176,793 165,034 165,488 

214,199 197,999 

38,367 36,791 

230 197 
16,368 14,987 
1,888 1,569 

267,000 250,490 

3,295 3,170 

24,607 25,209 

198,247 
33,412 

204 
14,358 
2,086 

250,086 

2,769 

25,817 

1990 
Oct. 

12,827 
103 

8,726 
7,083 
9,832 

38,571 
1,434 

26,484 
8,651 

146,347 
26,319 

Nov. 
13,633 

133 
9,282 
7,217 
9,748 

40,013 
1,441 

27,266 
9,068 

Dec. 
13,427 

114 
9,209 
6,919 

10,357 

40,026 
1,522 

27,812 
8,535 

143,385 144,840 
28,441 30,187 

1991 
Jan. 

13,149 
202 

9,184 
7,502 
9,306 

39,343 
1,256 

29,225 
8,590 

142,621 
29,951 

Feb. 

13,424 
187 

9,036 
7,398 
9,194 

39,238 
2,124 

26,864 
8,399 

140,885 
28,471 

Mar. 

11,786 RQMVAAH59 

113 RQMVAAI59 

9,026 RQMVAAJ59 

6,175 RQMVAAK59 

8,379 RQMATFK59 

35,480 RQMATFB59 

1,939 RQMVAAG59 

25,862 RQMVAAN59 

8,381 RQMVAA059 

141,912 RQMVAAP59 

28,989 RQMATFR59 

207,801 208,181 211,374 210,387 204,619 205,144 RQMATFN59 

4,116 3,935 3,128 3,592 4,515 3,316 RQMVAAR59 

250,488 252,128 254,529 253,3Zl 248,372 243,939 RQMATFU59 

114 
535 

9,621 
752 

3 
7,608 

18,519 

19 

19 
636 

15,247 
1,443 

17,326 
135 

2,016 

17;633 
352 

5 

114 
536 

10,390 
677 

3 
7,578 

19,184 

27 

27 
636 

15,654 
1,462 

17,753 
139 

1,914 

18,546 
262 

5 

114 
523 

9,805 
609 

3 
8,204 

19,144 

27 

27 
640 

15,698 
1,494 

17,831 
114 

1,886 

16,168 16,297 

19,175 
368 

5 
16,368 

164,077 162,083 162,114 

196,241 
33,903 

206 
14,049 
1,864 

250,488 

3,094 

26,818 

197,224 199,993 

33,947 34,163 

211 253 
13,740 13.800 
1,822 1,366 

252,128 254,529 

2,975 3,056 

27,479 28,271 

102 
528 

9,078 
493 

3 
8,630 

18,732 

27 

27 
648 

15,812 
1,432 

17,892 
100 

1,868 

19,523 
776 

5 
15,946 

162,739 

198,989 
33,603 

216 
13,580 
1,819 

253,3Zl 

3,025 

28,111 

102 
510 

9,135 
396 

3 
8,642 

18,686 

12 

12 
649 

15,885 
1,414 

17,948 
109 

1,814 

17,096 
731 

5 
16,112 

159,214 

193,158 
33,759 

184 
13,750 
2,610 

248,372 

2,912 

27,907 

RQMATFY59 

102 RQMVAAU59 

502 RQMATGB59 

7,454 RQMVAAW59 

414 RQMATHJ59 

3 RQMATGE59 

7,118 RQMATGF59 

15,491 RQMVAKD59 

RQMATGG59 

RQMATGH59 

RQMATGI59 

12 RQMATGJ59 

12 RQMVAKE59 

647 RQMATGL59 

15,468 RQMATGM59 

1,446 RQMATGN59 

17,561 RQMATGK59 

90 RQMATG059 

1,749 RQMVABJ59 

16,889 RQMATGZ59 

615 RQMATHM59 

5 RQMATHA59 

15,610 RQMATHB59 

159,038 RQMATHC59 

192,157 RQMATGX59 

33,938 RQMATGY59 

150 RQMATHD59 

14,447 RQMATHE59 

2,182 RQMVABT59 

243,939 RQMATFU59 

2,388 RQMVABU 5 9 

26,067 RQMATFX59 

(a) Excludes Guiness Mahon & Co Lld and �s subsidiaries which are included w�hin the group of Br�ish merchant banks. 

For notes and definitions see tbe February Bulletin 



3 .7 (a) 
Other overseas banks: balance sheet 

£ millions 

liabilities 

I S1erling deps. : UK banks 

2 UK public sector 

3 

4 

5 

UK private sector 

Overseas 

COs/other short-term paper 

6 Total ste�ing deposits (1 to 5) 

7 of which, sight deposits 

8 F C deposits : UK Banks 

9 Other United Kingdom 

Overseas 10 

11 COs/other short-term paper 

12 Total other currency deposits (8 to 11) 

13 Sterling and other currency liabilities : Items in 
suspense & transmission, capital & other funds 

14 Total liabilities (6+ 12+ 13) 

Sterling assets 

15 Notes and coin 

16 Balances wrth Bank 01 England (inc. cash ralio deps) 

17 Market loans : Secured money wrth disc. houses 

18 Other UK banks 

I 9 UK bank COs 

20 UK local authorrties 

21 Overseas 

22 Total market loans (17 to 21) 

23 Bills : Treasury bills 

24 Eligible local authorrty bills 

25 Eligible bank bills 

26 Other 

27 T ota! bills (23 to 26) 

28 Advances : UK public sector 

29 UK private sector 

30 Overseas 

31 Total advances (28 to 30) 

32 Investments : British government stocks 

33 Other 

Other currency assets 

34 Market loans and advances : UK banks 

35 

36 

37 

38 

UK bank COs 

UK public sector 

UK private sector 

Overseas 

39 Total market loans and advances (34 to 38) 

40 of which, advances 

41 Bills 

42 Investments 

43 Sterling and other currency : Misc. assets 

4 4  Total assets (15+16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1990 

1st 

23,354 

912 

18,168 

3O,419 

15,029 

87,883 

10,313 

30,065 

8,047 

2nd 

24,102 

955 

19,559 

30,845 

15,192 

90.653 

10,638 

27,013 

7,559 

3rd 

23,684 

894 

19,685 

32,631 

16,581 

93,455 
11,747 

28,292 

7,445 

182,589 179,540 184,166 

22,306 23,528 25,019 

243,007 237.841 244,921 

11,924 10,967 12,137 

342.814 339.261 350,512 

18 18 

245 272 

1,322 1,252 

20,252 20,721 

4,544 4,810 

225 210 

9,173 9,838 

35,516 36,831 

78 284 

224 228 

302 277 

604 789 

432 413 

47,442 49,265 

4,477 4,584 

52.351 54.261 

398 452 

3,620 3,792 

32,618 29,979 

5,552 6,086 

3 3 

23,062 22,843 

167,166 163,562 

228,401 222,273 

61,598 61,644 

2,990 2,746 

14,430 13,827 

4,243 3,997 

342,814 339,261 

11,189 10,755 

61,510 63,591 

22 

269 

1,357 

21,524 

5,166 

166 

10,105 

38,318 

400 

87 

279 

766 

418 

SO,867 

4,661 

56,146 

379 

4,019 

30,920 

6,544 

6 

21,128 

171,620 

230,218 

62,629 

2,480 

13,365 

4,528 

350,512 

11,021 

64,969 

1990 

Qct. 

24,290 

818 

19,376 

33,157 

16,509 

94,lSO 

10,310 

27,478 

7,569 

Nov. 

24,596 

868 

21,296 

34,180 

17,776 

98,716 

10,973 

28,593 

7,390 

Dec. 

24,840 

783 

21,469 

34,273 

16,398 

97,562 

11,927 

27,907 

7,480 

1991 

Jan. 

24,202 

853 

20,956 

33,806 

16,251 

96,068 

10,426 

28,840 

7,758 

Feb. 

24,371 

730 

21,347 

35,595 

16,841 

98,684 

11,972 

28,633 

7,597 

Mar. 

24,045 RQMVAAHl1 

625 RQMVAAIll 

21,736 RQMVAAJll 

36,249 RQMVAAK11 

17,055 RQMATFK11 

99,710 RQMATFB11 

11,653 RQMV AAG 1 1  

31,886 RQMVAAN11 

8,325 RQMVAAOll 

181,244 186,712 189,608 193,959 196,491 205,863 RQMVAAP11 

25,789 26,534 26,372 28,080 29,767 32,663 RQMATFRll 

242,080 249,229 251,367 258,438 262,488 278,738 RQMATFN 1 1  

11,944 11,715 10,632 12,023 12,l SO 12,304 RQMVAARll 

348,174 359,660 359,562 366,528 373,322 390,751 RQMATFV11 

21 

286 

1,266 

21,235 

5,632 

183 

9,974 

38,290 

607 

185 

341 

1,133 

419 

51,655 

4,922 

56,996 

432 

4,092 

31,093 

6,866 

66 

19,740 

167,725 

225,490 

60,605 

2,S05 

14,644 

4,285 

348,174 

10,638 

65,943 

17 

286 

1,259 

22,915 

6,456 

181 

10,566 

41,377 

618 

218 

289 

1,124 

395 

52,471 

5,084 

57.951 

342 

4,102 

32,506 

7,334 

10 

20,436 

171,871 

=.157 

61,800 

2,756 

15,064 

4,486 

359,660 

10,279 

67,240 

22 

287 

1,336 

23,416 

6,267 

179 

10,040 

41,238 

609 

171 

26 3 

1,043 

404 

53,210 

5,058 

58,672 

322 

3,889 

31,024 

7,984 

6 

21,362 

170,672 

231,048 

61,606 

3,916 

15,358 

3,767 

359,562 

10,189 

66,927 

19 

255 

1,227 

22,446 

6,976 

162 

9,799 

40,610 

320 

228 

184 

731 

383 

52,909 

5,041 

58,332 

381 

3,892 

32,588 

8,116 

7 

21,145 

177,019 

238,875 

62,600 

3,457 

15,448 

4,529 

366,528 

11,248 

65,860 

18 

255 

1,264 

23,4SO 

7,228 

170 

11,188 

43,300 

192 

117 

166 

476 

376 

53,410 

4,930 

58,716 

405 

4,040 

33,029 

7,749 

10 

21,516 

179,230 

2 41,534 

64,806 

3,489 

16,219 

4,869 

373,322 

11,166 

66,704 

18 RQMATFY11 

254 RQMVAAV 11 

1,297 RQMATGB11 

24,700 RQMVAAW 1 1  

6,090 RQMATHJll 

163 RQMATGE11 

10,665 RQMATGFll 

42,915 RQMVAKDll 

242 RQMATGGll 

RQMATGH11 

81 RQMATGlll 

203 RQMATGJll 

526 RQMVAKE11 

375 RQMATGLll 

53,632 RQMATGMll 

4,910 RQMATGN11 

58.916 RQMATGK11 

357 RQMATGOll 

4,007 RQMVABJ 11 

35,S09 RQMATGZ11 

8,422 RQMATHMll 

8 RQMATHAll 

22,797 RQMATHBll 

190,887 RQMATHCl1 

257,623 RQMATGXll 

68,991 RQMATGY 1 1  

3,887 RQMATHDl1 

17,590 RQMATHEll 

4,656 RQMVABT 11 

390,751 RQMATFVll 

11,429 RQMVABVll 

67,274 RQMA TFX 11 

(a) Excludes Morgan Grenlell & Co Ltd, which is included with the group of Brrtish merchant banks, and Alexanders Discount plc, Clive Discount Company Ltd and Seccombe Marshall & 
Campion plc which are included in table 4: Discount houses. 

For notes and definitions see tbe February Bulletin 



3.8 Quarterly reporting institutions: balance sheet 
£ millions 

Liabi lities 

1 Sterlin9 deps: UK banks 
2 Other United Kingdom 
3 
4 

Overseas 
COs etc and other short-term paper 

5 Total sterling deposits(l to 4) 
6 FC deps : UK banks 
7 Other United Kingdom 
8 Overseas 
9 COs etc and other short-term paper 

10 Total other currency depos�s (6 to 9) 
1 1  Sterling and other currencies non-deposit liabil�ies 

1988 
2nd 3rd 
189 216 
862 944 

507 535 
15 21 

1,572 1,717 
289 336 
1 1 1  104 

1 , 1 3 1  1 ,207 
38 42 

1,570 1,689 
605 639 

4th 
264 
965 
510 
35 

l ,n4 
284 
109 

1 ,200 
160 

1,752 
662 

1989 
1st 2nd 
265 251 
983 1 ,012 
518 5 1 1  
48 71 

1,814 
288 
214 

1,229 
43 

1 ,754 
659 

1,845 
262 
271 

1 ,2 14  
1 1 4  

1,861 
633 

3rd 
219 
951 
660 

47 

1,876 
288 
205 

1 ,356 
2 15 

2,065 
622 

1990 
4th 1 st 
234 206 
990 1 ,024 
561 561 
40 44 

1,826 
297 
180 

1 ,225 
207 

1,909 
607 

1,835 
282 
233 

1 , 174 
201 

1,890 
667 

2nd 
203 
917 
649 
18 

1 ,787 
3 10  
1 56 

1 ,063 
1 36 

1,667 
734 

3rd 
253 
927 
585 
30 

1,795 
381 
140 

1 ,209 
200 

1,930 
748 

4th 
257 
878 
581 
13 

1,729 
355 
132 

1 , 132 
1 20 

1 ,740 
726 

1991 
1st 
106 RQQVAC 

845 RQQVAC 

506 RQQVAC 

RQQVAC 

1,457 RQQVAC 

180 RQQVAC 

138 RQQVAC 

755 RQQVAC 

61 RQQVAC 

1,134 RQQVAC 

696 RQQVAC 

12 Total liabilities(5+ 10+ 1 1 )  3,747 4,044 4,188 4,226 4,338 4,563 4,341 4,392 4, 188 4,474 4,196 3,287 RQQVAC 

Sterling assets 

13 Cash and balances w�h the Bank of England 
t 4 Balances w�h and loans to : UK banks 
15 Banks overseas 
t6 Bills: Treasury billls 
17  Other bills 
18 Advances : UK public sector 
19 UK private sector 
20 Overseas 

21 Total advances( 18 to 20) 
22 Investments: British government stocks 
23 UK local author�ies and oIher public sector 
24 
25 

Building societies 
Other 

26 Total investments(22 to 25) 
Currency assets 
27 Balances w�h and loans to: UK banks 
28 UK public sector 
29 
30 

31 Total(27 to 30) 
32 Bills 
33 Investments 

UK private sector 
Overseas 

34 Sterling and other currency : Misc_ assets 

3 2 
1 ,209 1 ,364 

44 48 

13 1 4  
10  8 

634 672 
68 7 1  

711 751 
16 17 

101 94 

1 1 9  1 1 1  

504 604 

84 70 
799 820 

1,387 1,494 
39 48 
66 54 

1 56 1 57 

2 
1 ,383 

58 

6 
5 

706 
72 

783 
16 
1 
3 

92 

111 

713 

58 
808 

5 
1 ,379 

80 

7 
9 

709 
8 1  

799 
17 
1 
3 

93 

113 

709 

56 
788 

6 
1,451 

75 

11 
5 

708 
80 

793 
14 
1 
3 

94 

111 

758 

58 
804 

4 
1 ,420 

94 

9 
5 

737 
85 

827 
13 
1 
3 

96 

113 

722 

67 
1 ,027 

4 
1 ,340 

74 

9 
3 

722 
74 

800 

13  

2 
126 

141 

714 

45 
954 

4 
1,371 

80 

8 
27 

744 
71 

842 
12 

2 
1 17 

130 

723 

44 
942 

1,579 1,553 1,620 1,816 1 ,7 12  1 ,7 10  
43 29 38 43 44 45 
48 79 60 77 93 76 
174 18 1  177 160 124 125 

19 
1 ,355 

105 
4 
7 

16  
708 
40 

764 
1 1  

2 
14 1  

153 

549 

4 
1 ,309 

67 
4 

15 
20 

758 
52 

830 

1 1  

2 
136 

148 

522 

4 
1,265 

60 
51 
23 
29 

673 
54 

756 
10  

2 
117 

129 

461 

49 48 68 
909 1,237 1,034 

1 ,507 
51 

1 1 8 
106 

1 ,807 
56 

123 
1 1 1  

1 ,563 
55 

149 
140 

4 RQQVAC 

1 , 1 00 RQQVAC 

22 RQQVAC 

51 RQQVAC 

30 RQQVAC 

47 RQQVAC 

548 RQQVAC 

44 RQQVAC 

639 RQQVAK 

8 RQQVAC 

RQQVAC 

3 RQQVAD 

103 RQQVAD 

1 14  RQQVAK 

522 RQQVAO 

4 RQQVAD 

72 RQQVAD 

517 RQQVAO 

1 , 1 1 6  RQQVAK 

23 RQQVAO 

47 RQQVAD 

135 RQQVAD 

35 Total assets (1 3  to 17+21+26+31 to 34) 3,747 4,044 4.188 4.226 4,338 4.563 4.341 4.392 4.188 4,474 4.196 3,287 RQQVAC 

For notes and definitions see the February Bulletin 



4 Discount houses(a): balance sheet 

£ millions 

Liabilities : borrowed funds 

Sterling 

1 Bank of England 
2 Other UK banks (b) 
3 Other UK residents 
4 Overseas 

5 Totsl sterling lIabilitie. (1 to 4) 
6 0/ which. call and overnight 

Other currency 
7 UK banks(b) 
8 Other UK residents 
9 Overseas 

10 Other currency to tal (7 to 9) 
1 1  Tot.1 borrowed lund. (5+10) 

Assets : 

Sterling 

12 Cash ratio deposits with the Bank 01 England 
13 Bills : Treasury bills 
1 4  Local authority bills 
1 5  Other public sector bills 
1 6  Other bills 

17 Total bills ( 13  to 16) 

18 Funds lent : UK banks (b) 
1 9  UK bank CDs(b) 
20 Building sociely COs and time deps. 
21 UK local authorities 
22 Other UK residents 
23 Overseas 

24 T otsl lunds lent (18 to 23) 

25 Inyestmen t. : British government stocks 
26 Local authorities 
27 Building societies 
28 Other 

29 Totsl investment. (25 to 28) 
30 Other sterling assets 

Other currency aaaet. 
31 Certificates of deposit 
32 Bills 
33 Other 

34 Total other currency assets (31 to 33) 

35 Totsl aasets ( 12+1 7+24+29+30+34) 

1990 1 99 t  

Apr. May June July Aug. Sep. Dcl. Nov. Dec. Jan. Feb. Mar. 
--- --- --- --- --- --- --- --- --- --- --- ---

25 1 56  70 86 167 216 1 .252 1 .93:) 43 30 1 .719 276 
1 1 .049 1 1 .1 70 1 1 .838 1 1 .825 1 1 .262 12.291 1 1 .802 1 1 .518 1 0.860 1 1 .740 1 1 .251 12.372 
3.314 3.626 3.204 3.8 1 1  3.373 3.685 3.742 3.480 3.544 3.538 3.807 3.585 

27 22 22 24 1 6  1 3  49 14 1 5  1 8  1 1  1 7  

1 4,414 1 4,973 1 5, 1 35  1 5,747 1 4,817 1 6,205 1 6,845 1 6,942 1 4,462 1 5,326 1 6,788 1 6,250 

1 3.000 1 3.661 1 3.770 14.272 1 3.788 1 5. 1 09  1 5.737 1 5,494 1 3.213 14.296 1 5. 1 27 1 5.053 

84 1 1 0  55 7 1  56 1 57 50 I I I  92 1 5 1  1 35 251 
1 26 1 39 183 213  1 60 1 88 1 84  146 206 161  1 1 5 1 93 
1 25 121  1 84  1 1 2  141 134 1 25 1 35 1 5 1  200 1 2 1  1 36 

----"33s -----m � __m ----m ___;j80 � ____m_ � ----s12 -----m � 
14,749 

1 5  
327 

4 

5.296 

1 5,343 1 5,537 

1 5  1 5  
722 1 .010 
19 22 

5.750 7.289 

16,1 42 

1 5  
1 .222 

8 

6. 1 33  

15,174 

1 5  
859 

3 

6.087 

1 6,685 

I S  
847 

3 

7.251 

1 7,203 

1 5  
536 

2 

8.031 

1 7,334 

I S  
1 .040 

7 

7.014 

1 4,91 1 

I S  
4 1 5  

7 

5.377 

1 5,838 

1 3  
1 59 

5.500 

1 7,1 59 

1 3  
344 

I 

6.907 

16,8211 

1 3  
528 

6 

6.070 

----s;627 ---s;491 8,322 7;363 ---s;949 ---a;102 --a;5s8 -----s;Os1 ----s:799 5,659 ---usl 6,604 

674 329 623 437 406 401 714  374 269 449 594 280 
5,498 5.646 3.750 5.694 4.954 5.385 5.500 6.309 5.753 7.609 7.262 7.343 
1 ,487 1 .387 1 .249 1 .372 1 ,480 1 .38 I 1 .205 1 .389 1 .768 959 954 1 .070 

19 10 1 0  1 0  8 8 8 8 7 7 6 6 
985 997 998 898 1 .028 856 695 853 828 6 1 5  643 858 
129 1 56 258 31 IS 87 1 78 10 43 59 22 62 

8,792 8,525 6,889 -----a;«4 � ----a;11i 8,300 8,942 8,668 9,698 � � 
14 18 22 18 21 22 12 7 13 2 14 5 

167 
66 

1 64  
63 

160 
65 

1 55 
62 

I SO 
63 

146 
62 

1 73 
61  

1 59 
48 

148 
40 

149 
47 

1 53 
48 

163 
51 

� ---m � � -----n4 � ---m --m � --,-gg -m --m  
58 45 46 45 45 46 46 45 49 44 1 07 1 06  

46 
40 

247 

80 
59 

226 

60 
81  

252 

49 
48 

290 

51 
70 

240 

70 
43 

368 

66 
26 

269 

1 77 
33 

183 

138 
80 

244 

239 
76 

1 98 

1 90  
29 

1 56  

268 
70 

240 

--m � -m � � � � -m ----m ----s12 --m --s79  
1 5,073 1 5,687 1 5,911 1 6,490 1 5,495 1 6,992 1 7,537 1 7,671 1 5, 1 93 1 6 , 1 26  1 7,442 1 7,141 

(a) Comprises all money-rmrket dealing counterparties of the Bank of England which are authorised under the Banking Act 1987 regardless of ultimate ownership. 

RQMATJD 

RQMATJE 

RQMATJF 

RQMATJG 

RQMATJA 

RQMATJB 

RQMATJI 

RQMATJJ 

RQMATJK 

RQMATJH 

RQMVAJW 

RQMATJM 

RQMATJN 

RQMATJO 

RQMVABX 

RQMYABY 

RQMVAJX 

RQMATJR 

RQMATJS 

RQMVABZ 

RQMATJT 

RQMVACA 

RQMATJV 

RQMVAJY 

RQMATJW 

RQMATJX 

RQMVACB 

RQMVACC 

RQMVAJZ 

RQMATJZ 

RQMATKB 

RQMATKC 

RQMATKD 

RQMATKA 

RQMATKE 

(b) Corrprises offices in Great Britain and Northern Ireland 01 institutions authorised under the Banking Act 1987. together with certain institutions in the Channel Islands and Isle of Man. and the 
Banking Department of the Bank of England. 

For n otes and definitions sce the February BuUelin 



5 UK banks: analysis of bank lending to UK residents 
Summary 

£ millions 

Amounts outstanding 
In sterling and 1 989 
other currencies 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

Changes 
In sterling and 
other currencies 
(adjusted for 
exchange rate 
effects) 

1990 

1 991 

End-Feb. 
E nd-May 
End-Aug. 
End-Nov. 
End-Feb. 

1 989 End-May 
End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
E nd-Aug[b] 
E nd-Nov. 

1 991 E nd-Feb. 

Industrial detail 

£ millions; loans and advances only in italics 

Amounts outstanding 
In sterling and 1 989 
other currencies 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

Changes 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
effects) 

Amounts outstanding 

1 990 

1 991 

1 989 

1 990 

1 991  

1 989 

1 990 

E nd-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
E nd-Aug. 
E nd-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 

In sterlin9 and 1 989 End-Feb. 
E nd-May 
E nd-Aug. 
E nd-Nov. 

other currencies 

Ch anges 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
effects) 

1990 

1 991 

t 989 

E nd-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
End-Aug. 
End-Nov. 

1 990 End-Feb. 
E nd-May 
E nd-Aug. 
End-Nov. 

1 991  End-Feb. 

1989 ' End-May 
End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 

Loans and advanoes Acceptances Total lending 
(a) 

Total Sterling Of which 
overdrafts 

Other 
currencies 

Total Sterling Other 
currencies 

ROOAFTA 
327,085 
347,327 
396,099 
41 3,664 

426,071 
437,162 
440,935 
451,532 

460,720 

ROOVAIT 

+14,106 
+21 ,710 
+16,619 

+17,478 
+10,439 
+1 1 ,61 4 
+11 ,843 

+ 8,619 

ROCW'NA 

308,702 
329,451 
378,707 
395,972 

405,458 
41 7,267 
420,852 
433,523 

441 ,087 

ROOYAU 
+1 4,671 
+22,195 
+1 6,326 

+14,520 
+1 1 , 163 
+ 1 1 ,375 
+1 3,907 

+ 6,997 

Manufacturing industry 

ROCW'NB 

248,099 
262,274 
304,844 
317,234 

330,848 
342,213 
350,835 
363,324 

369, 188 

ROOVAlV 

+1 3,944 
+15,616 
+1 2,402 

+13,527 
+ 1 1 ,429 
+ 8,596 

+1 2,438 

+ 5,941 

Total (a) Extractive industries Metal 

ROOVAIO 

48,988 
52,535 
54,853 
56,677 

59,462 
60,503 
62,913 
63,792 

64,707 

ROOVANI 

+3,548 
+2,308 
+1,824 

+2,784 
+1,041 
+2,410 
+ 879 

+ 915 

ROCW'NC 

60,602 
67,177 
73,863 
78,738 

74,610 
75,054 
70,017 
70,199 

71 ,898 

ROOVAIX 

+ 727 
+6,579 
+3,924 

+ 993 
- 266 

+2,779 
+ 1 ,469 

+1 ,056 

ROOVAQN 

18,383 
1 7,876 
1 7,392 
1 7,692 

20,613 
t9,895 
20,083 
1 8,009 

1 9,633 

ROOVAIY 

- 565 
- 485 
+ 293 

+2,958 
- 724 
+ 239 

-2,064 

+1 ,622 

and rrineral manufacturing 
Chemical industry Mechanical 

engineering 
products 

------

ROCW'TG 

42, 1 07 
45, 1 34  
49,728 
5 1 , 1 75 

53,435 
53,867 
53,371 
54,288 

54,1 16 

ROCW'VG 

+ 508 
+1 ,943 
+ 479 

+2,606 
- 262 
+ 566 
+ 942 

- 1 0  

ROCW'XG 

+1 ,491 
+2,61 6  
+ 778 

+ 697 
+ 557 
+ 632 
+ 253 

ROCW'NG 

36,188 
39,031 
43,729 
45,590 

46,317 
47,494 
46,701 
48,482 

47,678 

ROOAF1H 
1 ,947 
2,301 
2,852 
2,723 

2,479 
2,537 
2,751 
2,940 

3,276 

ROCW'PG ROCWVH 
+ 395 +190 
+2,072 +169 
+ 929 + 83 

+ 996 
+ 496 
+ 273 

+1,789 

- 53 
+ 82 

+331 
- 75 

- 591 + 74 

ROCW'RG ROCW'XH 

+ 1,456 + 78 
+2,634 +379 

+ 761 -228 

+ 727 -1 1 9  
+ 562 - 33 
+ 619 - 21 
+ 255 +281 

- 293 - 294 +249 

AOCW't+i 

1.758 
2,071 
2,654 
2,533 

2,297 
2,416 
2,543 
2,715 

3,136 

ROCW'PH 

+150 
+200 
+ 91 

- 45 
+143 
+243 
- 92 

+160 

ROCW'RH 

+ 78 
+379 
-226 

-118 
- 33 
- 21 
+281 

+249 

Manufacturing Industry continued 

ROOAFTI 

1 ,491 
1 ,477 
1 ,661 
1 ,803 

1 ,804 
1 ,961 
1 ,987 
2,123 

2,029 

RClCW'V1 

-102 
+ 66 
+ 46 

+ 6 
- 1 1  
+ 79 
+ 43 

- 21 

AClCW'XI 

+ 47 
+ 1 1 6  
+ 89 

+ 4 1  
+164 
+ 36 

+108 

- 79 

ROCW'NI 

1,208 
1,291 
1,433 
1,608 

1,594 
1,751 
1,763 
1,932 

1,757 

ROCW'PI 

- 4 
+ 25 
+ 78 

- 10 
- 10 
+ 67 
+ 75 

ROCW'TJ 

2,392 
2,839 
2,799 
3,003 

3,003 
3,233 
3,173 
3,334 

3,356 

ROCW'VJ 

+344 
-206 
+133 

+ 43 
+168 
-214 
- 50 

-102 + 1 6 

ROCW'RI ROOAFXJ 

+ 47 + 52 
+115 +163 
+ 89 + 62 

+ 42 + 1 2  
+164 + 55 
+ 34 +254 

+109 +230 

- 80 - 5 

ROCW'NJ 

2,035 
2,233 
2,322 
2,596 

2,424 
2,626 
2,550 
2,782 

2,697 

ROOAfll( 

2,736 
2,954 
3,303 
3,404 

3,578 
3,580 
3,695 
3,751 

3,703 

ROCW'PJ ROOAFVK 

+ 88 + 88 
- 75 +175 
+196 + 42 

-120 
+142 
-231 

+ 7 

- 81 

ROCW'AJ 

+ 45 
+166 
+ 68 

+ 12 
+ 54  
+253 
+228 

- 6 

+181  
-139 
+ 1 59 
+165 

+ 37 

ROOAFXK 

+ 70 
+171  
+ 48 

+ 56 
+135 
+ 70 
- 90 

- 92 

ROOVAIR 

1 7,818 
1 7, 181 
16,626 
17,062 

20,126 
19,430 
19,591 
1 7,563 

1 9, 1 63  

ROOVAIZ 

- 637 
- 555 
+ 436 

+3,064 
- 696 
+ 1 6 1  

-2,028 

+1 ,601 

ROOVAIS 

565 
695 
766 
630 

487 
465 
492 
446 

470 

ROOVAJA 

+ 72 
+ 70 

-143 

-106 
- 28 
+ 78 
- 36 

+ 21  

Electrical 
engineering 

ROOAFNK 

2,483 
2,699 
3,092 
3,206 

3,337 
3,392 
3,450 
3,518 

3,414 

ROOAFTl 

4,916 
5,207 
5,618 
5,916 

5,972 
5,61 1 
5,395 
5,586 

5,566 

ROOAFNL 

4,148 
4,401 
4,739 
5,228 

5,122 
4,860 
4,616 
4,871 

4,921 

ROOAFPK ROOAFVL ROOAFPL 

+ 89 - 96 -102 
+222 +224 + 127 
+ 59 +234 +442 

+132 
- 87 
+102 
+178 

- 21 

+345 
-340 
- 50 

+147 

- 94  

+177 
-256 
- 80 
+202 

- 10 

ROOAFRK ROOAFXL ROOAFRL 

+ 71 +252 +225 
+169 +184 +208 
+ 44 + 4 1  + 31 

+ 61 
+135 
+ 70 
- 91 

- 91 

-173 
- 36 
- 5 

+ 69 

+ 60 

-170 
- 26 
- 2 
+ 67 

Motor vehicles Other transport 
equipment 

Other engineering and metal goods 
Food, drink and 
tobaoeo 

Textiles, leather, 
clothing and 
footwear 

Other 
manufacturing 

ROCW'TII 

1 ,455 
1 ,430 
1 ,465 
1 ,480 

1 ,851 
1 ,973 
1 ,870 
1 ,797 

1 ,861 

ROCWVII 

- 25 
- 28 
+ 30 

+395 
+131 
-183 
- 37 

+101  

ROCW'X� 

- 23 
+ 61 
- 1 9 

- 3 
- 12 

+ 1 1 2  
- 29 

- 40 

ROCW'NM 

971 
976 

1,077 
1,028 

1,322 
1,417 
1,453 
1,419 

1,435 

ROCW'TN 

1 ,607 
1 ,513  
1 ,427 
1 ,390 

1 ,400 
1 ,443 
1 ,556 
1 ,604 

1 ,551 

ROCW'Pf.4 ROQI.FVN 

- 1 -195 
+ 40 + 56 
- 29 - 45 

+318 
+103 
- 43 
+ 1 

+ 53 

ROCW'Rt.I 

- 23 
+ 61 
- 19 

- 4 
- 11 
+112 
- 29  

- 40 

- 2  
- 1 6 
+ 1 2 
+ 64  

+ 9 

ROCW'XN 

+ 78 
-142 

+ 6 

+ 23 
+ 56 

+131 
- 1 1 

- 63 

ROCW'NN 

1,544 
1,446 
1,347 
1,292 

1,354 
1,398 
1,502 
1,525 

1,509 

ROOAFTO 

2,51 1 
2,773 
3, 1 54  
3,263 

3,355 
3, 161 
3,344 
3,299 

3,274 

ROCW'PN ROCW'VO 

-199 +202 
+ 44 + 5 1  
- 63 + 28 

+ 49 
- 14 
- 16 
+ 39 

+ 59 

ROCW'AN 

+ 78 
-142 

+ 6 

+ 23 
+ 57 

+131 
- 11 

- 63 

+225 
-179 
+224 

- 6 

+ 20 

ROCW'XO 

+ 1 5  
+326 
+ 70 

- 75 
- 23 
+ 41 
- 27 

- 51 

ROOAfNO 

2,318 
2,558 
2,956 
3,052 

3,045 
2,936 
3,093 
3,147 

3,138 

ROOAFTl' 

8,840 
9,314 
9,606 
9,542 

10,668 
1 1 , 1 79 
1 0,551 
1 0,794 

10,608 

ROCW'PO ROCW'VP 

+177 -392 
+ 81 -198 
+ 16 -120 

+125 
- 97 

+207 
+ 91 

+ 33 

ROCW'RO 

+ 13 
+327 
+ 60 

- 76 
- 21 
+ 38  
- 22  

- 48 

+698 
-229 
- 1 1 7  
+360 

+ 96 

ROCW'XP 

+679 
+484 
+ 21 

+630 
+721 
- 96 
- 51 

-310 

ROCW'NP 

6,680 
7,260 
7 ,712 
7,772 

7,890 
8,918 
8,249 
8,875 

8,153 

ROOAFTO 

2,728 
2,943 
3,238 
3,347 

3,342 
3,317 
3,395 
3,219 

3,271 

ROCW'PP ROCW'VO 

-226 + 1 53 
- 10 +t36 
+ 2 

-328 
+311 
-157 
+737 

-436 

ROCW'AP 

+679 
+477 
+ 26 

+633 
+718 
- 98 
- 52  

-307 

+ 26 
+ 1 97 
+171  
-184 

+ 5 

ROCW'XO 

+ 1 7 
+ 1 58 
+ 99 

+ 1 9  
-234 
- 40 
+ 1 6  

+ 43 

For notes and definitions see the February Bulktin 

AOOAFNO 

2,411 
2,642 
2,955 
3,075 

3,115 
3,059 
3,090 
2,945 

2,984 

ROOAFTR 

1 1 ,483 
12,383 
14,605 
1 5,304 

1 5,983 
1 5,872 
1 5,651 
1 5,841 

1 5,622 

ROOAFNR 

10,630 
11,454 
13,443 
14,198 

14,817 
14,721 
14,392 
14,754 

14,533 

ROCW'PO ROOAFVR ROCW'PR 

+169 + 339 + 254 
+ 156 + 1 ,497 + 1,264 
+ 11 + 49 + 126 

+ 61 
+176 
+126 
-152 

+ 1 

ROCW'RO 

+ 16 
+158 
+101 

+ 18 
-233 
- 45 
+ 14 

+ 742 
+ 74 

+ 1 53 
+ 518 

+ 637 
+ 85 
+ 55 

+ 703 

- 253 - 250 

ROOAFXR ROOAFRR 

+226 +227 
+716 +716 
+587 +581 

+286 +306 
-238 -242 
+ 1 50 +147 
-243 -239 

- 5 - 2 



5 continued 
Industrial detail continued 
£ millions; loans and adVQllcer only in italics 

Agriculture, forestry 
and fishing 

Amounts outstanding AQQ\FTV AOOAFNV 

In sterling and 1989 End-Feb. 
other End-May 
currencies End-Aug. 

End-Nov. 

6,450 6,382 
6,665 6,608 
6,955 6,912 
6,836 6,775 

t990 End-Feb. 7,073 7,005 
End-May 
End-Aug. 
End-Nov. 

7,056 7,011 
7,248 7,210 
7,118 7,074 

1991 End-Feb. 7,020 6,981 
ROOAFW ROOAFPV 

Changes 1989 End-May 
In sterling End-Aug. 

End-Nov. 

+215 +226 
+242 +257 
-1 17 -135 

1 990 End-Feb. +184 +178 
End-May 
End-Aug. 
End-Nov. 

+ 7 + 30 
+227 +233 
-125 -131 

1991 End-Feb. - 74 - 68 
AOOAFXV ROOAFRV 

In other 1 989 End-May 
currencies End-Aug. 

- 8  - 8  
+47 +46 

(adjusted for End-Nov. - 4  - 4  
exchange rate 
effects) 1 990 End-Feb. 

End-May 
+64 +63 
-26 -26 

End-Aug. -18 -17 
End-Nov. - 2  - 2  

1991 End-Feb. -26 -26 

Energy and water supply industries 

Total Oil and extraclion of 
naturaf gas 

AOOYA..e AOOV1.JC AOOAFTW AOOAFNW 

4,140 3,710 3,327 3,089 
4,064 3,748 3,408 3,124 
4,897 4,755 3,987 3,890 
4,682 4,366 3,797 3,582 

4,997 4,289 3,889 3,355 
5,00 1 4,252 3,934 3,443 
5,004 4,401 3,873 3,481 
4,997 4,504 3,792 3,564 

5,505 4,654 4,081 3,708 
AOOY.a.JI) AOOY,uo AOOAFVW AOOAFPW 

-215 -108 -109 -162 
+356 +526 + 97 +279 
+ 13 -152 - 32 -141 

+522 +130 +322 + 3 
+186 +146 +193 +240 
- 84 + 64 -106 - 7 
+114 +225 + 20 +184 

+273 - 85 + 3 -142 
AOOVAJF AOOYAlG ROOAFXW AOOAFAW 

- 60 - 59 + 11 + 12 
+472 +470 +477 +475 
-258 -258 -187 -187 

- 46 - 46 - 78 - 77 
-207 -206 -170 -170 
+316 +316 +260 +260 
- 81 - 81 - 63 - 63 

+21 4  +214 +266 +266 

Garages, distribution, hotels and catering 

Tota! (a) Retail motor trades Other retail 
distribution(m) 

Amounts outstanding AOOYAGA AOOVAFN ROOAFU8 ROOAFCIl ROOAFUC AOOAFOC 

In sterling and 1989 End-Feb. 35,823 32,326 3,529 3,297 1 0,221 8,741 
other End-May 37,1 45 33,985 3,740 3,512 1 0,551 9,203 
currencies End-Aug. 39,744 36,547 4,137 3,882 1 2,876 11,547 

End-Nov. 42,0 10 38,831 4,302 4,098 1 3,832 12,326 

1990 End-Feb. 40,861 37,620 4,531 4,201 13,144 11,773 
End-May 41,890 38,891 4,544 4,264 13,235 12,040 
End-Aug. 42,179 38,922 4,752 4,532 13,473 12,045 
End-Nov. 44,61 1  41,298 4,869 4,625 14,600 13,002 

1991 End-Feb. 44, 190 40,942 4,941 4,678 1 4,024 12,690 
ROOVAGN AOOVAJH AOOAFIW AOOAFCIl AOOAFWC ROOAFOC 

Changes 1989 End-May + 440 + 835 +157 +182 + 229 + 364 
In sterling End-Aug. +2,817 +2,832 +391 +343 +2,274 +2,278 

End-Nov. +2,052 +1,962 +154 +217 + 632 + 460 

1990 End-Feb. + 481 + 318 +241 +103 - 611 - 483 
End-May + 870 +1,091 + 1 + 51 - 1 + 166 
End-Aug. + 722 + 500 +207 +267 + 303 + 106 
End-Nov. +2,299 +2,215 +108 + 83 +1 ,065 + 890 

1991 End-Feb. - 231 - 152 + 67 + 49 - 548 - 289 
AOOYAGA ROOVAJt ROOAFYB ROOAFSB ROOAFYC ROOAFSC 

In other 1989 End-May + 35 + 14 +48 +28 + 54 + 56 
currencies End-Aug. - 224 -282 + 5  +26 + 50 + 63 
(adjusted for End-Nov. + 96 +219 +10 - 3  +313 +310 
exchange rate 
effects) 1990 End-Feb. -1,025 -941 - 6  + 6  - 17 - 9 

End-May + 84 +102 +12 +12 + 85 + 81 
End-Aug. + 427 +379 +12 +12 + 33 + 27 
End-Nov. + 277 +318 +12 +12 + 78 + 80 

1 991 End-Feb. - 260 -273 + 3  + 3  - 36 - 36 

Other energy 
Industries and 

Construction (a) 

water 

AOOAFTX ROOAFNX AOOAFTY ROOAFNY 

813 621 12,2 1 0  11,874 
656 624 13,3 19 12,810 
910 865 14,455 14,039 
885 784 15,135 14,754 

1 , 109 934 16,055 15,644 
1,067 809 1 6,611 16,200 
1,1 3 1  920 1 6,976 16,502 
1,205 939 1 7,335 16,896 

1,423 945 1 7,964 17,591 
AOOAFVX AOOAFPX AOOAFVY AOOAFPY 

-105 + 54 +956 +810 
+259 +247 +775 +862 
+ 45 - 11 +599 +619 

+200 +127 +960 +902 
- 9 - 93 +252 +270 
+ 24 + 70 +560 +517 
+ 96 + 41 +275 +307 

+269 + 57 +455 +522 
AOOAFXX AOOAFAX ROOAFXY ROOAFRY 

-71 -71 + 58 + 51 
- 5  - 5  +260 +261 
-71 -71 + 63 + 81 

+32 +31 + 56 + 56 
-37 -36 +295 +295 
+56 +56 - 1 9 - 19 
-1 8 -18 + 1 1 3  +113 

-52 -52 +158 +158 

Wholesale Hotels and catering Transport and 
distribution (m) communicalions 

AOOAFUA ROOAFGA AOOAFUO ROOAFOO ROOAFUE AOOAFOE 

1 3,034 11,437 9,039 8,850 5,813 5,409 
1 3,216 11,802 9,638 9,469 6,347 5,919 
1 3,504 12,028 9,228 9,090 6,252 5,895 
1 4,016 12,618 9,859 9,789 6,753 6,348 

1 2,510 11,095 1 0,676 10,551 7,023 6,515 
1 3,012 11,621 1 1.099 10,966 7,203 6,989 
1 2,626 11,238 1 1,328 11,107 6,901 6,787 
1 3,224 11,910 1 ' ,9t 8  11,760 7,569 7,422 

1 2,781 11,283 1 2,444 12,291 8,967 8,805 
AOOAFWA ROOAFGA AOOAFWO AOOAFOO ROOAFWE ROOAFOE 

-256 - 31 +3 10 +320 + 3 19  + 297 
+248 +279 - 95 - 68 + 10 + 79 
+453 +396 +8 12  +889 + 510 + 459 

+158 + 55 +693 +643 + 322 + 220 
+196 +200 +674 +674 - 44 + 257 
- 96 - 83 +309 +210 - 26 + 84 
+402 +437 +725 +805 + 359 + 317 

- 22 -190 +272 +278 + 1 ,3 18  +1,310 
AOOAFYA AOOAFSA ROOAFYD AOOAFSD AOOAFYE AOOAFSE 

- 160 - 163 + 93 + 93 + 45 + 43 
+ 35 - 57 -314 -314 - 67 - 66 
- 24 + 115 -203 -203 - 41 - 38 

-1,247 -1,181 +245 +243 + 65 + 65 
+ 260 + 280 -273 -271 +2 12  +212 
+ 289 + 247 + 93 + 93 - 83 - 83 
+ 293 + 332 -106 -106 +339 +339 

- 466 - 479 +239 +239 + 63 + 63 

(a) Levels shown at end-August 1989 include Abbey National p.l.c. and Abbey National Treasury Services p.l.c. who joined the reporting population in July 1 989. Changes in total lending 
in the three months to end-August 1989 exclude data from these two institutions. 

(b) Changes in the quarter to end-August 1989 have been adjusted to continue to reflect Abbey National as a building society. See also footnote (a) above. 

(c) Changes in the financing of certain banks' consumer and leasing credit activities may have led to an increase in sterling lending to 'other financial' of some £0.4-{).5 billion during the 
quarter to end February 1989. 

(d) The consolidation of a mortgage finance vehicle by one bank increased lending for 'house purchase' by some £0.3 billion during the quarter to end-May 1989. The changes have been 
adjusted to reflect the underlying movements. 

(e) Intra-group restructurings In  the quarter to end-November 1 989 affected the amounls outslanding in 'house purchase', 'other' persons and 'other financial'. The main eflects were to 
increase 'other financial' by some £0.4 billion and 10 decrease 'house purchase' and 'olher' persons by some £0.2 billion each. The changes in the table have been adjusted to reflect 
lhe underlying movements. 

(f) In the quarter to end-F90ruary 1990, one bank sold some £0.2 bil l ion of outstanding lending for 'house purchase' to a financial institution. No adjustment to the figures has been made. 

(g) In the quarter to end-May 1990, one bank purchased some £0.3 billion of outstanding lending for 'house purchase' from a financial institution. No adjustment to the figures has been 
made. 

(footnotes continued overleaf) 

For notes and definitions see the February Bulletin 



5 continued 
Industrial detail continued 
£ millions; 100n.1 and adyoncer only in italics 

Financial 

Total (a)(h)(j) Building societies Investments and 
unn trusts ete 
U)(m) 

Insurance 
oompanies and 
pensions funds atc 

Leasing companies Securities dealers, O1her financial 
(c)(e)(h)(j) 

Amounts outstanding 
In sterling and 1 989 
other currencies 

1 990 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

AOOVAHM 

88,828 
93,926 
97,980 

1 03,654 

1 06,443 
1 09,064 
1 08,705 
1 1 1 ,392 

AOOVAGv 

82, 144 
87,527 
9 1,709 
96,892 

99, 151 
101, 187 
100.990 
104,574 

1991 End-Feb. 1 1 5,961 108.9 18 

Changes 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
elfects) 

1 989 E nd-May 
E nd-Aug. 
E nd-Nov. 

1 990 End-Feb. 
End-May 
End-Aug 
E nd-Nov. 

1 991  E nd-Feb. 

1 989 End-May 
End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

AoovAIF Aoov.t.JK 

+2,915 
+2,064 
+2,907 

+4,842 
+2,970 
+ 1 ,740 
+2.932 

+3,056 

ROOVAl 

- 865 
+2,688 
.1 ,870 

+ 527 
- 7 1 9  

+ 1 ,701 
+ 399 

+3,219 
+2,228 
+2,404 

+4.301 
+2.391 
+ 1 ,928 
+3.835 

+2.848 

ROOVM 

- 864 
+2,670 
+1 ,873 

+ 518  
- 7 1 8  

+ 1 ,689 
+ 397 

1 99t  End-Feb. + 1 . 1 86 +1 . 18 1  

AOOAFUP 

7,232 
6,960 
5,717  
6,3 17  

7,582 
7,309 
7,233 
7,704 

8.191 

AOOAFWP 

- 223 
- 287 
+ 552 

+1 . 183 
- 160 
- 78 

+ 408 

+ 484 

AOOAFYP 

- 66 
- 42 
+ 46 

+ 95 
-1 1 8  
+ 1 8  
+ 66 

+ 1 

AOOAFOP 

7,232 
6,954 
5, 717 
6,3 1 7  

7,582 
7,309 
7, 233 
7 ,704 

8, 191  

ROOAFOP 

- 2 18 
- 28 1 
+ 545 

+ 1 . 185 
- 157 
- 89 

+ 4 2 1  

+ 478 
ROOAFSP 

- 66 
- 42 
+ 46 

+ 95 
- 1 18 
+ 18 
+ 66 

+ 1 

AOOAFUO 

7,6 1 3  
7,982 
7,578 
7,928 

8 . 193 
7,798 
6,646 
5,387 

5,667 

AOOAFOO 

7,58 1  
7,894 
7,485 
7,835 

8,099 
7,672 
6,538 
5,343 

5,637 

ROOAFWO ROOAFOO 

+ 513  
- 1 39 
+ 1 96 

+ 438 
+ 85 

- 267 
-1 ,202 

- 7 

AOOAfYO 

-375 
-264 
+ 1 25 

- 18 
-510 
- 66 
- 30 

+270 

+ 461 
- 146 
+ 198 

+ 437 
+ 53 

- 251 
- 1 , 136 

+ 8 

AOOAFSO 

-375 
-264 
+ 125 

- 1 8  
-510 
- 66 
- 3 1  

+270 

ROOAFUR 

3,390 
4 , 104 
3,791 
4,356 

4,322 
4,729 
4.201 
4,257 

AOOAFOR 

3,330 
4,067 
3,698 
4.294 

4.222 
4,846 
4.1 15 
4, 144 

Ul(m) stockbrokers, 

AOOAFUS 

1 2,099 
13,903 
14,985 
16 ,003 

1 6,602 
1 7,792 
1 9.240 
22, 1 25 

AOOAFOS 

10,822 
12,459 
13,854 
14,778 

15,370 
16,455 
1 7,977 
20,815 

jobbers, etc 

ROOAFW 

16,917 
17.364 
1 9, 1 26  
20,220 

20,041 
2 1 ,466 
20,675 
22, 1 54  

AOOAFOU 

16,866 
1 7,356 
19.121 
20, 160 

20,018 
2 1,458 
20.675 
22,144 

ROOAFUT 

4 1 ,577 
43,614 
46,783 
48.830 

49,703 
49,970 
50.710 
49,765 

AOOAFOT 

36.314 
38,798 
4 1,834 
43,508 

43,860 
43,647 
44, 453 
44,423 

3,751 3.619 22,947 21.712 25,076 25,073 50.331 44,685 

ROOAFWR 

+460 
-226 
+349 

+263 
+397 
-501 
- 22 

ROOAFOR 

+478 
-288 
+380 

+218 
+422 
-489 
- 59 

-265 -270 
AOOAfYA AOOAFSA 

+181  + 1 8 1  
- 88 - 88 

+205 +205 

-236 -236 
+ 3 + 3 

+ 50 + SO  
+ 91 + 9 1  

-246 -247 

ROOAFWS ROOAFOS 

+1 ,678 
+ 746 

+1 ,054 

+ 787 
+ 937 
+ 899 

+2.767 

+ 1,513 
+ 1,060 
+ 961 

+ 775 
+ 840 
+ 981 

+2, 709 

+ 768 + 842 

ROOAFYS ROOAfSS 

+ 34  + 34 
+332 +332 
- 54  - 54  

-102 - 102 
+246 +243 
+ 58 + 49 

+142 + 153 

+ 41 + 4 1 

ROOAfWU 

- 44  
-140 
-240 

+336 
+1 1 1  
+ 81 

+371 

+992 

ROOAfYU 

- 752 
+ 1 ,875 
+1 , 1 27 

+ 614 
+ 1 , 1 77 
+1 ,019 
+1 ,425 

ROOAFOU 

- 2 
- 137 
-295 

+373 
+ 126 
+ 88 

+361 

+999 

ROOAFSU 

- 752 
+ 1 .875 
+ 1. 127 

+ 614 
+ 1, 177 
+ 1,019 
+ 1,425 

ROOAFWT 

+ 532 
+2, 1 10 
+ 995 

+1 .836 
+1 .601 
+1 ,606 
+ 609 

+1 .085 

AOOAFYT 

+ 1 1 3 
+ 875 
+ 421 

+ 1 74 
-1 ,517 
+ 622 

-1 ,295 

AOOAFOT 

+ 987 
+2,020 
+ 615 

+ 1, 3 1 3  
+ 1. 106 
+ 1.687 
+ 1 .539 

+ 789 

AOOAFST 

+ "4 
+ 857 
+ 424 

+ 165 
- 1,513 
+ 619 

- 1 .307 

+1 ,747 + 1 , 747 - 627 - 631 

Business and other services Persons 

Amounts outstanding 
In sterling and 1 989 
other currencies 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

Changes 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
elfects) 

1 990 

1 991  

1 989 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 

End-May 
End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 

1989 

1 990 

End-May 
E nd-Aug. 
End-Nov. 

End-Feb. 
End-May 
E nd-Aug. 
E nd-Nov. 

1 991 E nd-Feb. 

Total (a) 

AOOVAHN 

51 ,391 
56,331 
61 ,626 
66,489 

70,814 
73,776 
75.439 
76,966 

78,813 

AOOVAIG 

+4,416 
+4,226 
+3,616 

+4,342 
+3,327 
+2,599 
+ 1 ,574 

+ 1 ,800 

AOOVAIM 

+ 35 
+ 760 

+ 1 , 1 57 

+ 489 
- 446 
- 1 99 

+ 89 

- 29 

(footnotes continued from previous page) 

AOOVAGW 

SO.345 
55, 427 
60,660 
65,488 

69.548 
72,549 
74,227 
76,037 

77,333 
AOOv.t.JO 

+4.553 
+4.184 
+3.560 

+4,059 
+3,385 
+2,613 
+ 1 .882 

+ 1, 280 
ROOV.t.JR 

+ 26 
+ 749 

+ 1. 1 70 

+ 491 
- 443 
- 205 
+ 84 

- 3 1  

Central an d  local Property companies Business and other Bridging Other 
government services services(m) finance for house 

Other 
advances 

house purchase to persons 

AOOAFUt 

1 ,656 
1 ,690 
1 ,802 
1 ,952 

1 ,766 
1 ,751 
1 ,817 
1 ,768 

1 ,921 
ROOAFwt 

+ 63 
+ 1 1 3  
+ 1 32 

-174 
- 5 

+ 70 
- 47 

+ 1 53 

ROOAfYI 

-31 
- 1  

+18  

-10 
-1 1 
- 2  
- 2  

ROOAFOt 

1,656 
1,690 
1.802 
1,952 

1, 766 
1 , 748 
1 , 8 1 7  
1.768 

1.921 
AOOAFOI 

+ 63 
+ 1 13 
+ 132 

- 1 75 
- 7 

+ 73 
- 47 

+ 153 

ROOAFSt 

-3 1 
- 1  

+ 18 

- 1 0  
- 1 1  
- 2  
- 2  

AOOAFUJ 

23.671 
26,959 
29,703 
31 ,983 

34 , 1 55 
35,760 
37, 1 1 5  
38,985 

40,085 

ROOAFWJ 

+3,046 
+2,41 4  
+2,055 

+2.301 
+ 1 ,665 
+1 ,335 
+1 ,794 

+1 ,043 

ROOAfYJ 

+ 1 04  
+ 93 

+182 

+ 1 5 
- 78 

+207 
+ 1 09 

+ 40 

AOOAFOJ 

23.640 
26,939 
29,652 
3 1,919 

34.079 
35,737 
37,032 
38,934 

40,050 
ROOAFOJ 

+3,055 
+2,387 
+2.045 

+2.267 
+ 1,737 
+ 1.272 
+ 1 .842 

+ 1,065 
AOOAFSJ 

+ 1 04  
+ 93 

+ 182 

+ 1 5  
- 78 

+206 
+ 108 

+ 38 

AOOAFUK 

26,064 
27,683 
30, 1 21 
32.574 

34,893 
36,285 
36,506 
36,233 

36,807 

ROOAFWK 

+1 ,294 
+1 ,701 
+ 1 .439 

+2,203 
+1 ,667 
+ 1 , 1 94  

- 1 72 

+ 604 

ROOAfYK 

- 38 
+668 
+957 

+484 
-357 
-404 
- 1 8 

- 69 

AOOAFOK 

25.048 
26,798 
29.206 
3 1.617 

33, 703 
35,064 
35,378 
35,335 

35,362 
ROOAFOK 

+ 1 , 435 
+ 1 .683 
+ 1,383 

+ 1,967 
+ 1 .656 
+ 1.269 

+ 86 

+ 61  
ROOAFSK 

- 47 
+657 
+970 

+486 
-354 
-409 
- 22 

- 69 

purchase (a)(d)(e)(f) (a)(e)(i) 
(g)(k)(l)(n) 

AOOv.t.JM 

2.002 
2, 193 
2.308 
2,242 

2, 126 
2,042 
1,962 
1,831 

1.702 
AOOV.t.JP 

+189 
+ 1 1 4  
- 67 

-1 1 7  
- 86 
- 76 

-130 

-129 

ROOV.t.JS 

+ 2  
+ 2  
+ 1 

+ 1 
+ 2  
- 3  

- 1 

ROOv.t.JN 

44.003 
45, 776 
74, 1 1 1  
76,047 

78, 1 13 
80,529 
82, 187 
83,605 

84,687 
AOOv.t.JO 

+ 1.489 
+ 896 

+2, 1 13 

+2,040 
+2,408 
+ 1,636 
+ 1,295 

+ 1,082 
ROOVAlT 

+22 
+56 
+37 

+38 
+ 6  

+46 
+37 

- 2  

AQOAFOI 

34.319 
36,427 
38.043 
38,639 

39, 130 
40, 124 
40,964 
4 1,800 

4 1 , 796 
ROOAFOI 

+2.038 
+1 ,567 
+ 71 1 

+ 499 
+1 ,041 
+ 825 
+ 835 

- 75 
ROOAFSI 

+44 
+39 
+82 

+21 
-52 
+57 
+ 9  

(h) In the quarter to end-August 1 990, one bank sold its mortgage portfolio of some £0.1 billion which was held by ns 'other financial' mortgage subsidiary to a financial instnution. No 
adjustment to the figures has been made. 

(i) In the quarter to end-August 1 990, the securitisation of loans by one bank affected the amounts outstanding for 'other' persons. The main effect was to decrease 'other' persons by some 
£0.2 billion. No adjustment to the figures has been made. 

U) Intra-group restruduring in the quarter to end-August 1 990 affected the amounts outstanding for 'other financial', 'investment and unit trusts etc' and 'leasing con-panies'. The main effects 
were to increase 'other financial' (£0.1 billion) and 'leasing companies' (£0.6 billion) and to decrease 'investment and unit trusts etc' (-£0.6 billion). The changes have been adjusted to reflect 
the underlying movements. 

(k) In the quarter to end-November 1990, one bank's new reporting procedures iden@ed an addnional £0.1 billion of existing sterling lending for 'house purchase'. The change has been 
adjusted to exclude this amount. 

(I) In the quarter to end-Noverrber 1990, one bank sold ns sterling mortgage portfolio of some £0.2 billion to a financial institution. No adjustment to the figures has been made. 
(m) Intra-ijroup restructuring in the quarter to end-November 1 990 and in the quarter to end-February 1 991  affected the sterling amounts outstanding for 'investment and unit trusts etc','leasing 

companies', 'other retail distribution', 'hotels and catering' and 'other services'. In the quarter to end-November 1 990 the main effects were to decrease 'investment and unn trusts etc' (-£1.4 

billion) and to increase 'leasing companies' (£1 .4 billion). In the quarter to end-February 1 99 1 ,  the main effects were to decrease 'investment and unn trust. etc' (-£0.2 billion), 'other retail 

distribution' (-£0.1 billion), 'hotels and catering' (-£0.2 billion) and 'other services' (-£0.2 billion) and to increase 'leasing companies' (£0.7 billion). 
(n) In the quarter to end-February 1 99 1 ,  one bank sold some £0.1 billion of outstanding lending for house purchase to a financial instnution. No adjustment to the figures has been made for this. 

For notes and definitions see the February Bulletin 



6 . 1 Banks in the United Kingdom: consolidated balance sheet 
r millions 

Uabilitiee 

Total domestic 
liabil ities 

Unadjusted Season aliI': 
adjusted ( ) 

I 2 

LOQO.EAO LOOIEAG 

End-qu arter amounts out standing 
1 988 2nd 

3rd 
41h 

1 989 151 
2nd 

3rd 
41h 

1 990 1 51 
2nd 
3rd 
41h 

1 991 151 

Changes 
1 988 2nd 

3rd 
41h 

1989 1 51 
2nd 
3rd 
41h 

1 990 1 51 
2nd 
3rd 
41h 

1 991 1 51 

(c) 

228,9 1 5  229,270 
242,761 242,474 
252, 1 20  251 ,456 

264,783 265,237 
_g�_�,� _____ f!�_:),Q(JlL 

307,865 308,306 
320,31 3  320,319 
336,209 335,270 

349,490 349,788 
360,455 361 ,049 
370,1 79 370,483 
372,001 370,767 

375,801 375,946 

LOOAEAE LOOAENi 

9,684 9,525 
1 4,085 1 3,519 
10,886 1 0,576 

1 1 ,308 12,493 
14 ,822 1 4,874 
1 3,398 1 3,034 
14,748 1 3,875 

14 ,662 1 5,972 
1 3,320 1 3,689 
1 1 .7 1 7  " ,SO' 

3,395 1 ,932 

1 ,016 2,470 

Total Assets 
liabilities' 

Liabilitiee to public sector 

Sterling (a) Other 
currencies 

Unadjusted �3j�W;ci"il':) 
3 4 5 

L� Loa.o.EAM LOOM.M' 

9,547 9,435 269 
8,608 8,852 258 
9,633 9,389 191  

9,751 9,6SO 238 
___ l1,HL ______ !l,!>.Q_� ___________ f!"j) ___ 

9,785 9,976 220 
9,479 9,697 201 
9,381 9 , 1 26  1 93 

9, 1 1 6 8,818 239 
7,674 8,079 223 
7,825 8,012 232 
8,256 8,004 224 

7,454 6,953 244 

LOOAEAK LOOAEAN LOOMHN 

945 682 6 1  
66 423 -I I 

1 ,328 845 -27 

1 1 8 285 38 
- 278 21 -34 
- 302 -274 - 1 3  

6 1  -4 1 3  - 1 4  

- 265 -308 52 
- I ,437 -736 - 4  

1 5 1  - 68 1 6  
784 345 - 4  

- 1 5 1  -400 6 

assets Lending 10 public sector 

Private sector deposita 

Sterling Other currencies 

Unadjusted �3j�?;ci"ib) Unadjusted Seasonallb adjusted ( ) 
6 7 8 9 

----

LOOIEAS LOOIEAV LOOAGAK LOOAEBB 
----

187,961 188,201 32, 1 38 32,360 
200,994 1 99,793 32,901 33,572 
208,661 208,781 33,635 33,101 

2 1 8,952 2 1 9,861 35,942 35,485 
_____ J1�_1,�J1 ______ f!�_1."_4!L ___ .!I_Ll1J.2 ______ Al.\l§JL 

255,948 256,146 4 1 ,9 1 2  4 1 ,968 
269,906 268,785 40,727 4 1 ,638 
280,567 280,398 46,068 45,545 

291 ,043 292,130 49,092 48,601 
303,461 303,738 49,097 49,021 
31 0,065 308,975 52,057 53,271 
31 2,529 31 2,058 50,992 50,458 

31 3,542 3 14,833 54,561 53,9 1 9  

LOOIEAT LOOIEAW LOOMJ\l LOOAEBC 
----

9, 1 1 6  8,782 - 438 7 
13,210 1 1 ,838 820 1 ,277 

7,376 8,769 2,209 1 ,000 

1 0,533 1 1 ,394 6 1 9  790 
1 1 ,768 1 1 , 124 3,386 3,772 
1 3,684 1 2,440 29 882 
10,557 1 1 ,583 4 , 1 44  2,71 3  

10,51 I 1 1 ,840 4,364 4,400 
1 2,442 1 1 ,708 2,319 2,735 

6,882 5,690 4,568 5,860 
2,325 3,022 290 - I ,455 

569 2,408 592 487 

Lending to private sector 

Overseas sector Non-deposit 
deposits liabilities 

(net) 

Sterling Other 
currencies 

1 0  1 1  1 2  

L00AE90 L00AE9G LOOAEBJ 

60,147 453,889 48,687 
62,548 468,789 52,194 
6 1 .548 450,124 52,814 

65,030 490,587 56,262 
_.J\(J,J1I� _____ �_lll�!l!!7_ -------����j)� 

68,567 521 ,420 62,676 
72,330 520, 108 67,568 
7 1 ,751 538,282 68,028 

76,743 529,409 68,706 
78,012 501 ,954 68,782 
79,071 500,318 70,328 
83,620 505,935 69,567 

84,206 534,365 7 1 , 183 

LOOAEBE Loa.v.AN LOOAEBK 
----

8,783 4,988 1 ,881 
2,441 14,584 3,452 

- 1 ,0 1 3  2 , 4  1 9  683 

3,483 1 9,296 2,914 
3 , 1 70 - 5,451 3,371 
4 , 1 26  1 3,908 5,107 

- 490 5,261 861 

4,997 6,436 2,583 
1 ,276 - 3,003 - 1 83 
1 ,276 1 7 , 1 20 1 ,0 1 9  
4,625 1 4 , 1 58 - 1 ,077 

458 - 591 1 ,066 

Lend ing to overseas 
sector 

Sterling Other Sterlin9 Other currencies Sterling Other 

1 3  

LOOMM 

End-quarler amounls oul standing 
1 988 2nd 

3rd 
41h 

1 989 151 

2nd 

3rd 
41h 

1 990 1 51 
2nd 
3rd 
41h 

1991 1 51 

Changes 
1 988 2nd 

3rd 
4th 

1989 1 st 
2nd 
3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1 st 

791 ,638 
826,292 
81 6,606 

876,662 

(c) ----�-�Q.�-� 
960,528 
980,3 1 9  

1 ,0 1 4,270 

1 ,024,348 
1 ,009,203 
1 ,0 1 9,896 
1 ,031 , 1 23 

1 ,065,555 

LOOAEAB 

25,336 
34,562 
1 2,975 

37,001 
1 5,9 1 2  
36,539 
20,380 

28,677 
1 1 ,4 1 0  
3 1 , 1 32 
2 1 , 1 0 1  

1 ,948 

currencies 

Totsl Central Other 
government 

Un adjusted Seasonallb adjusted ( ) 
1 4  1 5  1 6  1 7  1 8  

LOOAEBP L00AE9S LOOAE9V LOOAE9Y LOOAEC9 

1 4,077 1 4,274 9,284 4,793 1 84  
1 3, 1 68  1 3,279 9, 1 58  4,010 1 82 
1 4,71 1 1 3,934 1 0,753 3,958 442 

1 1 ,338 1 2,049 7,563 3,775 269 
____ J_�.?_e_L _ _ ___ 12.?_111 __________ !l.¥._� ____________ �,nl? _____________ �9_:? ___ 

1 4,685 14,623 1 1 ,272 3,413 362 
1 5,805 1 5,848 1 2,837 2,968 7 1 4  
1 4,762 1 4, 1 1 9  1 1 ,901 2,861 449 

1 3,489 1 4,328 1 0,872 2,617 2 1 9  
1 4,702 14,370 1 1 ,991 2,71 1 273 
1 3,805 1 3,805 1 1 , 1 79 2,626 289 
14,667 1 4 , 1 74 1 2, 1 1 9  2,548 447 

1 2 , 1 77 1 3, 1 94  9,7 1 1  2,466 357 

L00AE90 �00AE9T LOOAE9W L00AE9Z LOOAECC 

- 1 ,3 1 0  - 1 ,528 - 1 ,702 392 - 1 30 
- 909 - 1 ,0 1 5  - 1 26 -783 2 

1 ,544 638 1 ,595 - 51  3 1 6  

-3,440 - 1 ,970 -3,257 - 1 83 - 1 79 
1 ,443 635 1 ,882 -439 87 
1 , 120 1 , 1 86 1 ,565 -445 332 

- 973 - 1 ,700 - 937 - 36 -300 

- 1 ,270 1 7 1  - 1 ,029 -241 -229 
1 ,21 5 7 1 , 1 1 9  96 79 

- 943 - 647 - 858 - 85 1 1  
1 ,070 540 951 1 19 1 68 

-2,454 - 980 -2,408 - 46 - 96 

Unadjusted Seasonallb Unadjusted Seasonallb adjusted ( ) adjusted ( ) 
1 9  20 21 22 

LOOAECE LOOAECH LOOAECK LOOAECN 

232,492 232,693 53, 1 1 8  52,698 
247,9 1 7  246,713 56,243 56,226 
260,663 261 ,747 56,733 57,185 

279,067 278,574 66,187 65,902 
_____ 2�_L!l?_4 ______ J111�.!>.� ________ n.�.?9 _______ n';l2Q_ 

320,061 320,793 73,363 73,663 
340,469 339 , 1 90 75,463 75,31 7 
352,551 353,599 80,252 80,071 

369,3 1 5  368,571 78,240 78,024 
379,664 380,906 74,759 75,608 
388,928 387,41 3  72,196 7 1 ,984 
398,206 399,243 73,180 72,383 

403,148 402,102 79,570 79,472 

LOOAECF LOOAECI LOOAECL LOOAECO 

1 6,222 1 6,400 1 ,632 1 ,834 
1 5 ,459 1 4,028 3,013 3,594 
1 2,742 1 5,023 3,135 3,780 

1 8,357 1 6, 774 6,524 5,962 
1 2,843 14,084 2,506 3,255 
20,498 1 8,506 4,247 3,948 
1 1 ,824 1 4 , 1 59 2,959 3,071 

1 6,893 1 5, 109 45 157 
9,870 1 1 ,858 1 53 1 ,369 
9,485 6, 729 465 - 438 
9,012 1 1 ,565 2,207 1 ,782 

5,067 2,986 2,022 2,880 

(a) Includes Issue Department's holdings of commerci'" bills drawn by the banks; see Table 1 9. 1  for transactions data 
(b) Calendar year constrained_ 

currencies 

23 24 
----

LOOAECP LOOAECS 
----

43,938 447,829 
45,223 463,559 
4 1 ,483 442,574 

40,825 478,976 
_____ 4:4.9_�_� ______ �Q?,�?.L _ 

44,086 507,971 
43,868 504,000 
44,804 521 ,452 

45,496 51 7,589 
47,299 492,S06 
47,749 496,929 
48,044 496,579 

48,309 521 . 994  

LOOAECO LOOAECT 

4,804 4,1 1 8  
1 ,322 1 5 ,675 

-3,745 - 1 ,0 1 7  

- 658 1 6,397 
3,182 - 4 , 1 49 

- 246 10,588 
934 5,936 

869 1 2,369 
1 ,814 - 1 ,721 

820 2 1 ,494 
262 8,382 

246 - 2,837 

(c) The l igures lor lhe 2nd quarter of 1 989 show, in the lirst line, levels with Abbey National classified as a building society and, in  the second line, levels wrth Abbey National classrtied as a 
bank (turther details see Augusl 1 989 Bulletin pages 352-3). 

Relationships between columns: 
1 = 3.5.6.8 
1 3 =  1 + 10.1 1 . 1 2 = 14.18. 1 9+21 .23.24 

For notes and definitions sce the February Bulletin 



6 . 2 Building societies: balance sheet 
£ millions 

End-quarter .mo 
outstanding 
1 989 1 st 

2nd 

3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 

Changes 
1 989 Apr. 

May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

Jan. 
Feb. 
Mar. 

1 990 Apr. 
May 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

1 991  Jan. 
Feb. 
Mar. 

(b) 

Tot.1 Ret.il .h.r •• • nd depo.it. Whole •• 1e li.bilitie. Other li.bUitie. lIabilitie.f 
assets and reserves 

Unadjusted o/ whlCh. Seasonally Total 0/ which. foreign COs Deposits and Syndicated Bonds interest adjusted (a) currency oommerc�1 bOrrowing 
credited 

1 2 3 4 5 6 7 
paper 

8 9 1 0  1 1  
lOOVOHO LOOVQHZ LOOVRBO LOOVSRH LOOVOHX LOOVOHH LOOVOHW LOOVotA LOOVOHY LOOVOHV LOOVOHL 

unta 

1 97.786 1 55.840 1 55.660 24.735 2.253 4.365 8.512 1 .565 1 0.293 1 7.21 1  
--.. -?�..!��----- ---�-�!!�----------------------�-�!!,?�- 25.689 2.548 4.600 9,459 1 .276 1 0.354 

_______ �!!!��_
1 

----2(j:S-38--------------j;o9:5--------------"3;soo------------7;2"43--------;-:277----·---8:422-1 7 1 . 1 55 1 33.644 1 33.940 
1 79.186 1 38.150 1 38.373 23,497 1.624 
188.571 1 42.629 1 42.399 27.728 2.043 

195.976 1 46.754 1 46.650 3 1 . 1 74 2.630 
204.048 1 50.817 1 51 .334 32.837 2.939 
21 2.622 1 55.782 1 55.740 34.741 3.330 
220.662 1 60.842 1 60.624 37,425 3.654 

226.324 1 67.316 1 67.279 37.777 4.000 

LOMVOIK lOMVOIV LOMVRSO lOMALPR LOMVOIT LOMVOIO 

2.509 1 ,495 356 1 ,487 24 - 25 
3.580 938 241 1 .391 1 .098 162 

9 1 3  1 .088 1.257 1 . 1 18 - 168 158 

2.622 2.286 1.397 1 .509 516 377 
2.724 796 172 1 ,432 679 82 
2.821 1 .4 1 5  614 1 ,462 1 .284 2 

2.988 1 .093 383 1 .372 973 - 35 
2.849 531 318 1 .206 1 .088 196 
3.548 2.855 2.724 1 .444 2.170 258 

2.171 2.575 2.248 1 .577 952 27 
2.1 52 561 178 1 .300 794 128 
3.082 989 602 1 .372 1 .700 123 

3.233 1 ,484 593 1 .448 1 .044 161 
2.5 1 3  977 278 1 ,478 1 7  115 
2.326 1 .622 864 1 .755 602 33 

3.341 2,435 1.818 1 .336 674 36 
2.989 768 226 1 ,483 649 254 
2.244 1 .762 949 1 .582 581 101 

2.345 1 .270 492 1 .795 246 75 
2.524 - 275 740 931 157 
3.191 3.790 3.261 2.346 1 .507 92 

1 ,470 3.719 2.739 2.587 - 433 469 
2.066 966 354 1 .813  472 62 
2.106 1 .456 ,/23 1 .919 646 -185 

Liquid .sset. 

4. 1 99  8.750 1 .348 
5.582 1 1 .038 1 .203 

7.317 12.004 1 . 1 89 
7.328 1 2.587 1 .210  
7.955 1 3.245 930 
8.6 1 1  1 5.167 836 

8.1 1 5  1 6. 167 795 
LOMVOIS LOMVOIW lOMVOrJ 

40 1 33 - 1 35 
2 1 5  604 - 21 

- 20 209 - 1 33 

-204 439 27 
179 1 79 44 
527 578 -

229 539 - 75 
554 661 - 1 06 
600 1 .088 36 

404 554 - 20 
554 - 192 49 
777 604 - 43 

1 50 539 - 4 
- 1 57 - 236 -

1 8  280 25 

- 1 53 7 1  - 1 1  
320 271 - 1 9  
460 316  -250 

- 1 97 401 5 
355 526 1 9  
498 995 - 1 1 8  

-861 456 - 26 
- 4 487 - 1 5  
369 390 -

Commercial assets 

9.200 
9.905 

1 0.684 
1 1 .712  
1 2.61 1  
12.81 1 

1 2.700 

LOMVOIR 

- 1 4  
300 

-224 

254 
277 
179 

280 
- 21 
446 

1 4  
383 
362 

359 
4 1 0  
279 

767 
77 
55 

37 
3 1  

1 32 

- 2 
4 

- 1 1 3  

1 6.873 
17.539 
18.214 

18.048 
20.394 
22.099 
22,415 

21 .231 

LOMVOIH 

990 
1 .544 
- 7 

- 180 
1 .249 

122 

922 
1 .230 

-1 ,477 

-1 .356 
797 
393 

725 
1 .519 

102 

232 
1 .572 
- 99 

829 
1 .593 

-2.106 

- 1 .816 
628 

4 

Other 
BSsets 

----------------------------------------- 1------------------------------ 1 
Notes and Sterling bank deposns 
coin including COs and net 

trans� items 

1 2  1 3  
LOOVOHO lOOVOHC 

Bank bills 

1 4  
LOOVOHN 

Building British 
society COs government 

stocks 

1 5  1 6  
LOOVOHI LOOVOHJ 

Other Class 1 Class 2 Class 3 Total 
public 
sector Unadjusted Unadjusted Unadjusted Seasonally 
debt -

I n
-

d
-
iv
-'
jd
-

u
-
a
-

Is
-

Ot
-

h
-
e
-
r 
- adjusted (a) 

-c-::.,..
1
:::
7

:-:::-. I _-:-::-::
l
c:

8
::-:-:-_ -,-==1 9= _ __ 

2_0 
__ __  

2_1 _ _  -:-:-:2:::2
:-::-:-_ 1-,=

2:=::3
-:-:-

LOOVOHK LOOVOHR lOOVOHS LOOVOHT lOOVOHU lOOVSSV LOOVOHM 

End-quarter amounta outstanding 
1 989 1 st 300 1 9.765 2.089 1 .737 7.577 663 

2nd (b) .. _____ ��L __ . ___________ .)_�!?�.?_._. ______ ... ___ .?·.�. ___ . _____ �!?�.� ........... _?.�!l.?.._._ .... )_'.��_ 

248 1 6.948 1 .445 1 .277 5.261 881 
3rd 253 1 8. 129 1 .251 1 .627 4.336 1 .766 
4th 281 1 9,490 1 .265 1 .917 4.440 1 ,432 

1 990 1 st 
2nd 
3rd 
4th 

1 991  1 st 

Changea 
1989 Apr. 

May 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

Jan. 
Feb. 
Mar. 

1 990 Apr. 
May 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

279 
292 
262 
305 

344 
lOMVOIM 

22 
-26 

21  

-25 
54 

- 1 1  

- 3  
29 

2 

- 22 
- 22 

42 

2 
- 3 

1 4  

- 67 
34 

3 

- 21 
36 
28 

- 6 
45 

1 9.647 
20,495 
22.316 
23.461 

24.022 

lOMVotB 

494 
590 

- 1 .604 

741 
562 

- 143 

750 
- 64 1  
1 .252 

162 
230 

- 235 

47 
331 
470 

791 
1 .021 

9 

1 02 
- 361 
1 ,404 

218 
686 

- 343 

1 .366 
1 .269 

888 
943 

7 1 7  

lOMVOU 

262 
6 1 3  

- 1 20 

- 1 24 
- 1 1 8  

48 

84 
72 

- 142 

- 82 
- 88 
271 

68 
1 75 

-340 

- 1 5 1  
- 1 69 
- 61 

- 3 
80 

- 22 

61 
-218 
- 69 

2.221 
2.238 
2.254 
2.071 

2. 149 

lOMVOIE 

- 29 
39 
34 

27 
1 53 
1 70 

- 1 00 
322 

68 

98 
41 

165 

- 41 
37 
21 

- 79 
- 92 
1 87 

- 36 
- 1 80 

33 

- 64  
- 2 
144 

3.891 
3.720 
3,485 
3.789 

2.928 

LOMVOIF 

- 1 07 
-251 
-237 

- 92 
-481 
-352 

- 37 
1 94  

- 53 

- 1 89 
- 1 95 
- 1 65 

5 
- 27 

-149 

- 1 1 2  
- 86 
- 37 

- 1 8  
3 1 6  

6 

-938 
9 

68 

1 .912 
2.392 
2.825 
3,415 

4,490 

LOMVOIG 

- 1 23 
250 
258 

8 
1 99 
627 

-379 
247 

-204 

1 6  
85 

379 

688 
- 66 

- 142 

261 
1 89 

- 1 7  

206 
204 
1 80 

536 
357 
182 

1 58.580 2.631 365 833 1 62.705 3.246 
.. _ .... ��!�.? __ . __ . ___ .. _�!�_�� ____________ ::�_� ______ )_,gQ? __ .. ___ )_�!!!�.�_t . .  -.---�-'�?? 

3.252 
3. 1 57 
3.548 

1 37.958 2.876 447 562 141 .870 
143.541 3.816 528 780 148.342 
149.817 4.565 581 1 .235 1 56.062 

1 55.740 
1 6 1 .71 1 
167.690 
1 73.193 

1 77.788 

lOMVOIN 

1 .796 
1 .895 
2.176 

1 .681 
1 .890 
2.148 

2.270 
2.212 
1 .794 

1 .877 
1 .707 
2.339 

2.010 
1 .845 
2. 1 16 

1 .992 
2.040 
1 .947 

1 .939 
2.090 
1 ,474 

1 .586 
1 .234 
1 .775 

5.007 
5,423 
5.765 
6.146 

6,464 

LOMVOIO 

1 32 
235 
1 96 

220 
319 
284 

202 
3 1 0  
237 

218 
1 39 

85 

1 37 
1 50  
129 

226 
77 
59 

1 56  
1 39 
66 

122 
43 

1 53 

642 1 .637 
724 1 .973 
771 2.21 1 
779 2.336 

747 2.442 

163.264 
1 69.795 
1 76.141 
1 82.332 

187.613 

3.634 
3.811 
4.135 
4.244 

4.233 

LOMVOIP LOMVOIO LOMAHHU LOMVOII 
---

2
-
6 

---
52
- ---:-2.""07

::-:5
- 1---

-
-

1:-:6
-

28 75 2.209 1 32 
36 58 2.148 95 

28 
27 
24 

1 8  
20 
1 5  

22 
20 
1 9  

1 2  
50 
20 

1 6  
21 
1 0  

4 
1 
3 

- 1 8  
- 1 1  
- 3  

59 
91 
87 

46 
1 4  

395 

1 1  
220 
1 7 1  

33 
122 
181  

1 00 
1 04  

34 

64 
1 38 

- 77 

- 9 
80 
35 

1 .860 99 
2.096 28 
2.550 - 61 

2,497 1 37 
2.501 70 
2.717 184 

2,413 60 
2.514 15 
2.271 1 1  

2.286 272 
2. 161  -101 
2.082 6 

2.273 364 
2.002 - 1 50 
2.068 1 1 0 

2.149 - 48 
2.317 61 
1 .721 96 

2.010 - 24 
1 .764 - 1 06 
1 . 505 1 1 9 

(a) 
(b) 

Calendar year oonstrained. . . . . 
The figures for the 2nd quarter of 1 989 show. in the first line. levels with Abbey National classified as a building society and. in the second line. levels wrth Abbey National c1ass�,ed as a 
bank (Iurther details see August 1 989 Bu//etin pages 352-3). 

Relationships between columns: 
1 - 2+5+ 1 1  � 1 2+ 1 3+14+15+16+ 1 7+ 1 8+ 1 9+20+21+23 

For n otes and definitions see the February Bulk/in 



7 Central government borrowing requirement (CGBR) and its financing 
Net sterling receipts or  surplus +!payments o r  deficlt 
£ millions 

External and foreign currency finance(.) 

CGBR Total Official 
reserves(b) 

Borrowing 
In fc 
(including 
IMF 
drawings) 

Other overseas holdings of 
central government sterling 
debt 

Notes 
and 
coin 

Marketable debt 

Stocks TBs 

Sterling borrowing from bank. In the United Kingdom 

Total Notes 
and 
coin 

Non-marketable debt Banking 
Oap\. 

CTDs TSB claim 
on the 
FBS 

Marketable debt 

Stocks TBs 

YOIICGSP YOII TOTF YOMJ'A YOOCBF YQO.MSO YQO.MRC YQO.MRB YOII TOBK YOMAlB YOMAE. YOIINMBK YQO.MCG yOMAIJ YOMA!C 

Northern 
Ireland 
Government 

YOIINIBK 
--- --- --- --- --- --- --- --- ---- --- --- --- ----

Financial years 
1986187 
1987/88 
1 988189 
1 989/90 
1990191 

Quarters 
1 988 4th 

1 989 1 st 
2nd 
3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1 991  1st 

��nts'l�� years 

1 987/88 
1988189 
1989/90 
1 990191 

Quarters 
1988 4th 

1989 1st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 

- 1 0,452 
-837 

+6,985 
+5,632 
+2,493 

+1 ,885 
-6,350 
-1 ,374 
+3,490 
-2,347 

-3,834 
- 1 1 , 1 42 
-1,606 
+5,066 
-2,349 

+2,598 
-341 

-6 
+799 

+1 ,8 1 7  

+52 
+24 
+45 
+44 
+26 

+2,824 
+4,330 

-8 
-3, 1 1 0 
- 1 ,730 

+245 
+779 
+20t 
+691 
- 1 1 1  

+2,562 
-281 

-3,494 
+1 ,502 
- 1 , 1 03 

-38 
+48 

+281 
- 1 08 
+293 

-54 
+45 

-21 1 
+91 
+21 

- 1 07 +805 
+230 
+371 
+443 
- 1 89 

+ 1 ,682 
-31 3 

-3,666 
-2,625 

-565 

+277 
-290 
-269 

+3,701 
-663 

-3 
-1 

YOOCGSP YOOTOTF YOOIIJ'A YOOfCBF YOOMSO YOOMRC YOOMRB YOOTOBK YOQV.JB yoo.v..e YOClNMBK YOOMCG Yoa.v..D YOGV.JC YOONIBK 
-- -- --- --- -- -- -- -- --- --- --- -- --- --- ----

+2,263 

+4,344 
-2,002 

-793 -482 -374 -1 1 9  -1 1 8  +300 +1 ,594 +781 +3 1 9  - 1 ,091 +1 ,544 

-2, 1 1 7  
+1 ,842 
+2,0 1 1  
- 1 ,281 

-7 

-329 
+3,003 

+4,960 
-4,336 

+640 
+3,475 

+2,714 

+375 
+1 ,436 
+1 ,832 
+2,017 

- 1,795 
+256 
+440 

-3,148 

+ 1 05  

+502 
+2,134 

+357 
+2,446 

+ 1 29  
-76 

-432 
+308 

-2,149 

+386 
-6 

+340 
+455 

+ 1 0  
-71 

+ 1 97 
-77 

+1 ,768 

Sterlillg borrowing from building societies 

Total Notes 
and 
coin 

Non-marketable debt 

CTOs National 

+6 
+ 1 1 9  

+67 
- 1 36 

-6 
+1 1 1  

+54 
-133 

-6 

-359 
- 1 ,040 

+6 16 
- I , l t 5  

- 1 ,571 
-891 
-523 

- 1 ,527 

+ 1 ,21 1 

Marketable debt 

Stocks TBs 

- 1 60 
+229 
+452 
+367 

-357 
+ 1 , 1 83 
+1 , 1 44 
- 1 ,719 

-71 9  

YOABSOC Y<YIAI'JM Y<YIAI'JX 
sa���BS Y<YIAI'JT yOMHJO 

-2,190 
-463 
-442 
-901 
+223 

YOOBSOC 

+90 

- 1 ,215 
-109 

-n 
-369 

-351 
+1 

-148 
+188 

+182 

+42 
+70 
+93 
+61 
+65 

YOOAHJM 

+59 

- 1 0  
+ 1 7  
+ 1 8  
+28 

-2 
+ 1 3  
-30 
+43 

-227 
- 87 

-202 
-4 
-2 

YOOAHJX 

- 1  

-31 
+2 
- 1  

- 1 0  

+ 5  
- 1  
+1 

+1 1 

- 1 3  

+3 
+2 
-4 
-3 

YOONSBS 

-3 
- 1  
- 1  
- 1  

Sterling borrowing from other public sector 

-2,042 
-41 4  
-432 

-t ,965 
-963 

YOOAHJT 

-32 

- 1 ,202 
-595 
-925 
+ 1 04 

-549 
- 1 7 1  
-235 
+304 

-861 

+34 
-34 

+ 1 03 
+ 1 ,0 1 0  
+ 1 , 123 

yOOAHJO 

+64 

+3 1 
+468 
+837 
-490 

+ 1 95 
+ 1 60 
+1 1 6  
- 1 70 

+1 ,0 1 7  

-3,261 
+1 ,892 
+1 ,567 

-937 

-1 ,020 
+1 ,105 

...a43 
+956 

-2,321 

-51 3  
- 1 60 

+36 
+900 

-884 
+ 1 00 

+40 
+692 

-539 

+ 1 1  
+45 
+30 

-8 

+24 
+8 
-2 

+16  

-1  

- 1 08 
+282 
+271 

-75 

-35 
+ 1 64 
-385 
+606 

-574 

-534 
- 1 1 7  
-78 1 
-473 

- 1 ,254 
- 1 37 
-299 
+664 

-793 

+ 1 , 1 29 
+970 
- 1 98 

- 1 ,022 

-41 3  

+ 1  

- 1  

Sterling borrowing from private sector (excluding banks and building societies) 

Total 

YOIITONB 

+6,096 (c) 
+7,644 
-8,479 
-7,896 
+3,024 (d) 

YOOTONB 

-2,092 

-5,028 
-2,967 
-3,736 

+97 

-1,290 
+ 1 ,627 

+565 
-313 (d) 

+ 1 , 1 45 

Notes 
and 
coin 

Non-marketable debt Marketable debt Northern 
Ireland 

-------- --------- Government 

YOMOJP 

-255 
+ 1 ,7 1 7  

+41 2  
+849 
+592 

YOOIIOJP 

CTOs National Stocks 
savings 

YOMOUT YOMOUS 

-756 
+ 32 

-252 
+224 

+84 

+3,404 
+2,285 

+6 1 9  
- 1 ,682 
+1 ,375 

YOMOUR 

+3,571 
+3,420 
-9,238 
-8,162 

+350 

TBs 

YOIIACJJO 

+ 1 65 
+201 

- 1 7  
+891 
+628 

YOOIIOUT YOOIIOUS YOOIIOUR YOOIICJJO --- --- --- ---

+41 8  

-287 
+391 
+ 1 01 
+695 

-338 
+420 
-126 
- 1 1 6  

+41 4  

-268 

- 98 
+29 
+97 

+ 1 29 

-31 
+207 

-26 
+1 35 

-232 

-t03 

-53 
-152 
-769 
-534 

-227 
+260 
+430 
+402 

+283 

-2,444 

-4,496 
-3,883 
-3,243 

-278 

-758 
+285 
+ 1 46  
-883 

+802 

+298 

-92 
+650 

+87 
+87 

+67 
+459 
+ 1 40  
+ 1 58 

- 1 29 

YOIIAOUU 

-4 
- I t  

-3 
- t 6  

YOOIIOW 

+5 

-2 
-2 
-9 
-2 

-3 
-4 
+ 1  
+1 

+7 

Totaf Non-marketable debt Marketable debt Government Capital l88ue Department and National Debt Central 

Financial years 
1 988187 
1 987/88 
1988189 
1 989/90 
1 990191 

Quarters 
1988 4th 

1989 1 st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1st 

YOATOPB 

-1 1 9 
+502 
+439 
-207 
-204 

YOOTOPB 

+64 

+174 
+6 1 1  
-254 
-724 

+ 1 60 
+537 
-290 
-109 

-342 

Notes CTOs 
and 
coin 

YQO.MIA YOMMO 

-91 +355 
+ 1 4  - 1 2  
-29 +30 
-75 -43 
+66 +46 

YOOMIA YOOMFO 

+53 +75 

-41 -45 
- 1 4 1  -

+7 1 -
+84 -

-89 -43 
-64 +44 
+75 -

+307 -55 

-252 +57 

National Other Stocks 
Savings 

YOIINSPB YOIINMPC YOAACOK 

- 1 3 1  -304 + 1 03 
-6 +323 +50 
+9 - 29 + 1 6  

-35 +436 +70 
+25 -344 -49 

YOONSPB YOONMPC YOOACOK 

+5 1 +51 - 1 3  

-45 - 1 32 - 1 7  
+33 +1 ,237 +24 
+71 -368 -7 
-92 -834 -6 

-47 +401 +59 
+ 1 03 +439 +8 

-51 -367 -7 
-61 -250 +5 

+34 -166 -55 

guaranteed payment. Commis.ioners' transactions in : government 
stock (rede- under the bank 
mptions) ECS deposits 

TBs Other public Commercial Export and 
sector debt bills shipbuilding 

credit 
YOMCOP YOABGGR YQO.MCI YOIIINPB YOIIIOCB YOIIIOPN YClMAOM 

-51 - -229 -151 +1 ,697 +9n -71 
+ 1 33 - +64 +78 - 1 ,300 +954 - 1 1  
+442 - +1 36 +440 +5,856 - -67 
-560 +10 -20 -388 - 1 ,202 - -20 

+52 - -28 - 87 - 1 ,n4 - -247 

YOOACOP YOOBGGR YOOMCI YClON'B YOOIOCB YOOIDPN YOOMDM 

-t53 - +20 +257 - 1 ,091 - -312 

+454 - + 1 01 +342 +3,933 - +235 
-542 - -38 -40 +1 ,083 - + 1 34  

-21 - -1 -95 +1 ,157 - -69 
+ 1 24 - +25 -n -2,575 - -465 

-121  + 1 0  - 6  -181 -867 - +380 
+7 - - 1 1  -263 +1 ,020 - +64 

+60 - -9 +188 -472 - -71 
-55 - -7 +270 -382 - -930 

+40 - -1 -282 -1 ,890 - +690 

(a) Excludi�g Issue Department transactions in export credit paper under purchase and resale agreements (these are included under 'Issue Department and National Debt Commissioners' 
transactIOns), (b) Drawings on +/additions to -; excludes additions arising from allocations 01 special drawing rights, (c) Including a repayment of a £29 million deposit with the National Loans Fund to a former publiC corporation, 

(d) Including a repayment of a £10 million deposit with the National Loans Fund to a former public corporation, 

For notes and definitions see the February Bulletin 



8 Transactions in  marketable government debt 
Stocks: analysis by sector 
Net purchases by the public +/sales -

£ millions 

Total Overaea. aector Banks in the United Kingdom Building Private lector (excluding banks and building societies) Other 
,tocks societies public 
(net sector sector 
official 
sales) 

Total CMls etc. Other Total Discount Other Total Investment Insurance Pension Other 
Houses banks and unit companies funds 

trusts 
YQt.MCO YQt.MAC YClABGf� YClABGfO YOAMJJ YQV.COM YQV.COl YOMHJT YQV.OlJA YClABGP.J YClABGIC YClABGPF YClABGPO YQV.COK --- --- ---

Financial years 
1 988189 - 1 3,328 - 8 -584 + 576 -3,666 -21 6  -3,450 - 432 
1 989/90 -15,792 -3, 1 1 0 + 1 3  -3, 1 23 -2,625 + 27 -2,652 - 1 ,965 
1 9 90191 - 2,957 - 1 ,730 - 565 - 1 0  - 555 - 963 

YOOMCO YCXW\AC YOOBGFM YOOBGFO Yoav.JtJ YOOACOM YOOACOl YQOAHJT --- --- --- ---
Quarters 
1 988 4th -3,698 - 1 1 8 + 1 06 - 224 - 1 ,091 +35 - 1 , 126 

1 989 1 st -6,608 - 359 -562 + 203 - 534 -21 - 5 1 3  
2nd -5,61 1 - 1 ,040 -280 - 760 - 1 1 7 +23 - 1 40 
3rd -4,340 + 6 1 6  + 63 + 553 - 781 - 2  - 779 
4th -1 ,768 - 1 , 1 1 5  - 64 - 1 ,051 - 473 - 5  - 468 

1 990 1 st -4,073 - 1 ,571 +294 - 1 ,865 - 1 ,254 +1 1 - 1 ,265 
2nd - 906 - 891 -243 - 648 - 1 37 + 7  - 1 44 
3rd - 9 1 8  - 523 +696 - 1 , 2 1 9  - 299 - - 299 
4th -1 ,437 - 1 ,527 + 42 - 1 ,569 + 664 - 9  + 673 

1 99 1  1st + 304 + 1 ,2 1 1 (a) - 793 - 8  - 785 

Stocks: analysis by maturity of conventional (non-index-linked) stock 
Net purchases by the public +/sales -

£ millions 

Net official aale. Official purchase. 

- 32 

- 1 ,202 
- 595 
- 925 
+ 1 04 

- 549 
- 1 71 
- 235 
+ 304 

- 861 

----

-9,238 -557 - 1 ,541 -3, 1 1 5  -4,025 + 1 6  
-8, 1 62 - 73 - 5 1 4  -2,715 -4,860 +70 
+ 350 -49 

YOOAOlJA YOOBGrJ YOOBGIC YOO8GPF YOO8GPO YOOACOK ---- ----

-2, 444 - 77 - 1 38 -2,149 - 80 - 1 3  

-4,496 - 1 5 1  - 1 , 446 - 554 -2,345 - 1 7  
-3,883 - 1 38 - 1 ,047 - 1 ,543 - 1 , 1 55 +24 
-3,243 + 4 1  - 64 - 953 -2,267 - 7  
- 278 + 56 + 839 - 251 - 922 - 6  

- 758 - 32 - 242 + 32 - 5 1 6  +59 
+ 285 - + 43 - 2 1 0  + 452 + 8  
+ 1 4 6  + 1 05 - 291 - 1 88 + 520 - 7  
- 883 + 88 - 234 - 403 - 334 + 5  

+ 802 -55 

Gross official aa&e. 

Index- Conventional Index- Conventional 

Total Total 
Index- Conventional 

Financial years 
1 988189 
1 989/90 
1 990191 

Quarters 
1 988 4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 

linked 
YQV.COV 

+751 
-476 
- 1 3  

YQOACOV 

+ 22 

+ 70 
+ 23 

+ 1 68  
- 8 1  

-586 
+ 82 
- 1 0 
- 42 

- 43 

Sterling Treasury bills 
Net purchases by the public +/sales 

£ millions 

YQV.COW 

-14,079 
-15,316 
- 2,944 

YOOACOW 

-3,720 

-6,678 
-5,634 
-4,508 
-1 ,687 

-3,487 
- 988 
- 908 

- 1 ,395 

+ 347 

linked 

YClABiGI' 

-193 
-439 

-

YOOBIGP 

-

- 6 1  
- 3 3  

-
-

-406 
-
-
-

-

Total Overaeaa aector 
Sterling 
Treasury 
bill, 

Total 

YOABCGP 

-8,322 
-9,492 
-5,786 

YOO8CGP 

-1 ,941 

-2,794 
-2,562 
-3, 1 1 4  
- 774 

-3,042 
-1 ,1 50 
- 987 

- 1 ,964 

- 1 ,685 

Redemp-
lions 

YQV.COX 

Up to 
1 year 

YQV.COY 
---- ----

-6,840 - 1 ,482 
-9, 1 4 1  - 351 
-5,666 - 1 20 

YOOACOX YOOACOY 
---- ----

- 1 ,783 - 1 58 

-2,059 -735 
-2,456 - 1 06 
-3,037 - 77 
- 730 - 44 

-2,918 - 1 24 
- 1 ,074 - 76 
- 962 - 25 

- 1 ,952 - 1 2  

- 1 ,678 - 7 

linked 

Purchase 
and resale 
agreements 

YQV.COZ YOABCIS 

- +944 
- - 37 
- - 1 3 

YOOCOZ YOO8CIS 

- + 22 

- +131 
- + 56 
- + 1 68  
- - 81 

- -180 
- + 82 
- - 1 0 
- - 42 

- - 43 

Bank. in the United Kingdom 

Total 

YOABCCS 

-5,757 
-5,824 
+2,842 

YOO8CCS 

- 1 , 779 

-3,884 
-3,072 
-1 ,394 
- 9 1 3  

- 445 
+ 162 
+ 79 

+ 569 

+2,032 

Total CMls etc. Other Total Discount Other banks 

Financial years 
1 988189 
1 989/90 
1 990191 

Quarters 
1 988 4th 

1989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 

(a) Provisional figures 

YQt.MCC 

+ 460 
+5,733 
+1 ,029 

YCXW\CC 

+2,053 

- 1 ,884 
+2,647 
+3,366 
- 1 , 1 93 

+ 9 1 3  
+2,779 
+1 ,262 
-2,808 

- 204 

YQt.MAB 

+201 
+691 
- 1 1 1  

YCXW\AB 

+ 300 

- 1 60 
+ 229 
+ 452 
+ 367 

- 357 
+ 1 , 183 
+ 1 , 1 44 
- 1 ,7 1 9  

- 7 1 9  (a) 

Houses 
YOATBFM YOATBFO YOAMJC YQV.COA YQV.COO 

+ 1 63 +38 - 269 - 87 - 1 82 
+778 -87 +3,701 +343 +3,358 

- 663 + 79 - 742 

YOOTBFt.t YOOTBFO YOOMJC YOOACOA YOOACOO 

+ 229 + 71 +1 ,544 +574 + 970 

- 65 - 95 -2, 1 1 7  -608 - 1 ,509 
+ 344 - 1 1 5  +1 ,842 +634 +1 ,208 
+ 1 2 1  +331 +2,01 1 -334 +2,345 
+ 708 -341 - 1 ,281 +534 - 1 ,815 

- 395 + 38 + 1 , 1 29 -491 +1 ,620 
+1 , 1 5 1  + 32 + 970 +561 + 409 
+ 836 +308 - 1 98 - 1 63 - 35 

- 1 ,382 -337 - 1 ,022 -432 - 590 

- 4 1 3  +1 1 3  - 526 

For notes and definitions see the February Bulletin 

Over 1 Over 5 Over 1 5  
and u p  to and up to years and 
5 years 1 5 ���NV 

undated 
YQV.CNU YQV.CNW 

-655 - 1 ,691 -3,41 1 
-669 -3,626 - 1 , 529 
+ 1 48 +2,045 + 649 

YOOACNU YOOACNV YOOACNW 

- 1 72 - 5 1 2  - t ,095 

- 1 ,247 - 1 ,443 - 1 , 194 
- 1 78 - 1 ,7 1 0  - 1 , 184 
- 438 - 764 - 1 92 
- 68 - 652 - 1 93 

+ 1 5  - 500 + 40 
- 41 - 243 + 446 
- 45 + 220 - 96 
+ 1 1 0  + 305 + 1 54 

+ 1 24 +1 ,763 + 1 45 

Building Private Other 
societies sector public 
sector (excluding sector 

banks and 
building 
societies) 

YOAAHJO YQV.QlJO YQV.CCR 

+ 103 - 1 7  +442 
+1 ,010 +891 -560 
+ 1 , 1 23 +628 + 52 

YOOAHJO YOOAOlJO YOOACCR 

+ 64 +298 -153 

+ 31 - 92 +454 
+ 468 +650 -542 
+ 837 + 87 - 2 t  
- 490 + 87 + 1 24 

+ 1 95 + 67 - 1 2 1  
+ 1 60 +459 + 7 
+ 1 1 6  + 1 40 + 60 
- 1 70 + 1 58 - 55 

+1 ,01 7 - 1 29 + 40 



9.1 Security yields 
Per cent per annum, except for index In right-hand column 

Last working day 

1 990 Nov_ 
Dec_ 

Jan. 
Feb . 
Mar. 

Monda�s 
1 990 ec. 

1 991 Jan. 

Feb. 

Mar. 

Apr. 

(a) Tuesday. 

3 
1 0  
1 7  
24 
31 

7 
1 4  
2t 
28 

4 
1 1  
1 8  
25 

4 
1 1  
1 8  
25 

2(a) 
8 

1 5  
22 
29 

Government .tock. 

Short-dated Medium-dated Long-dated 
Conventional Conventional Conventional 
(5 years) ( 1 0  years) (20 years) 

Calculaled rederrption yields 

IOMAJLV IClM"-JLW IClM"-JLX 

1 0.94 1 0.92 1 0.54 
1 1 . 1 8  1 1 .04 1 0.57 

10.59 10.26 9.99 
1 0.21 1 0.22 9.96 
1 0 .22 1 0. 1 4  9.96 

IOW"-JLV ICJN"-JLW IOW"-JLX 

10.94 10.90 1 0.53 
1 0.91 1 0.76 1 0.38 
1 0.95 1 0.79 1 0.34 
1 1 . 1 5  10.97 10.51 
1 1 . 1 8  1 1 .04 10.57 

1 0.89 1 0.75 10.29 
1 0.96 1 0.82 10.40 
1 0.67 1 0.43 1 0.07 
1 0.67 10.40 10 . 1 1 

1 0.54 1 0.26 9.99 
10.32 1 0 . 1 8  9.94 
10.08 1 0.02 9.77 
1 0 . 1 3  1 0.09 9.88 

1 0.33 10.37 10.05 
1 0 . 1 4  1 0.21 9.98 
1 0.27 1 0.38 1 0 . 1 5  
1 0.37 1 0.33 1 0 . 1 2  

1 0.24 1 0 . 1 5  9.98 
1 0. 1 6  1 0.05 9.88 
1 0.32 1 0.21 1 0.02 
10.39 1 0.29 10.06 
1 0.40 10.32 1 0.08 

3.5% War 
Loan 

----

Flal yield 

----
IClMAMIL 
----

10.45 
10.39 

9.93 
9.88 
9.93 

IOWAMIL 
----

1 0.41 
1 0.26 
1 0.26 
1 0.34 
1 0.39 

10.20 
10.28 

9.98 
10.04 

9.91 
9.86 
9.74 
9.81 

9.96 
9.91 

10.02 
1 0.04 

9.93 
9.87 
9.98 
9.96 
9.98 

Company aecuritiea (FT-Actuariea Indices) 

2% Index-Linked 2.5% Index-Linked Debenture Industria) ordinary shares 
Treasury Stock Treasury Stock and loan (500 shares) 
1 996 20 1 6  stocks 

Real gross redemplion yields Rederrplion Dividend Eamings Price Index 
yield yield yield (10 April 

1962. 1(0) 

IClM"-JW IClM"-JLT IClMRDYD Ia.4DVYO I ClM EGYD IClMPRN 

3.41 4.07 1 2.53 5.26 1 1 .55 1 , 1 35.69 
3.85 4. 1 5  1 2 . 1 5  5.28 1 1 .54 1 , 1 37.75 

3.82 4. 1 6  1 1 .88 5.31 1 1 .53 1 , 1 40.03 
3.74 4. 1 5  1 1 .42 4.82 1 0.57 1 ,265.57 
3.82 4. 1 5  1 1 .45 4.69 9.86 1 , 3 1 4.34 

IOW"-JW IOW"-JLT IOWRDYD IOWDVYD IOWEGYD IOWPRt-I 

3.42 4.08 1 2.22 5.24 1 1 .49 1 , 1 41 .66 
3.43 4.03 1 1 .72 5.21 1 1 .39 1 , 1 52.51 
3.86 4. 1 3  1 2 . 1 5  5.25 1 1 .49 1 , 1 43.81 
3.95 4. 1 8  1 2 . 1 2  5.26 1 1 .52 1 , 1 42.54 
3.85 4. 1 5  1 2 . 1 5  5.28 1 1 .54 1 , 1 37.75 

3.82 4. 1 4  1 2 . 1 3  5.39 1 1 .71 1 , 122.SO 
3.70 4. 18 12.13  5.47 1 1 .90 1 , 1 06 . 1 9  
3.75 4. 1 8  1 1 .72 5.50 1 1 .94 1 , 1 0 1 .44 
3.83 4. 1 7  1 1 .89 5.43 1 1 .80 1 , 1 1 4.90 

3.75 4. 1 6  1 1 .86 5.29 1 1 .45 1 , 1 45.06 
3.52 4. 1 9  1 1 .84 5.06 1 0.96 1 , 1 96.36 
3.73 4.08 1 1 .47 4.95 10.87 1 ,228.01 
3.74 4. 1 4  1 1 .43 4.91 10.75 1 ,240.99 

3.76 4. 1 6  1 1 .40 4.81 1 0.47 1 ,269 . 1 9  
3.74 4. 1 3  1 1 .40 4.65 1 0. 1 1  1 ,31 6.73 
3.78 4.21 1 1 .41 4.62 9.99 1 ,328.80 
3.80 4.21 1 1 .44 4.73 10.03 1 ,302.66 

3.82 4. 1 3  1 1 .45 4.64 9.77 1 ,327.41 
3.81 4. 1 1  1 1 .44 4.56 9.58 1 ,350.79 
3.83 4. 1 0  1 1 .42 4.59 9.50 1 ,353.92 
3.82 4. 1 1  1 1 .43 4.63 9.60 1 , 332.78 
3.85 4. 1 2  1 1 .43 4.63 9.54 1 ,334.66 

9.2 Treasury bill tender and short-term money rates 

Treasury bill tender Eligible bank bills Selected retail banka Interbank aterling market Sterling certificates 

91 day bills 182 day bills 
of deposit 

Amount Amount Average Amount Amount Average 
applied allotted allotment applied allotted allotment Base Deposn 
for rate for rate 1 month 3 monlhs rate account 7 1 month 3 months 6 monlhs 3 months 6 months 

days notice --- --- --- --- ---- ---
£ millions I Discount £ millions I Discount Discount rates per Interest rates per cent per annum 

rates rates cent per annum 
per cent per cent 
per annum per annum 

IOFVAPP IOFVALL IOFA..INB IOFVAPS IOFVALS IOFVJNB IOFVJNO IOFAJNO IOFAMIH IOfA.../NF IOFVNEA IOFAMW IOFVSMA IOFVCOA IQFVCSA --- --- --- --- --- ---- ---

Fridays 
1990 

Nov. 2 
9 

16  
23 
30 

1 ,291 250 1 3.07 1 , 122 200 1 2.30 1 4 .00 1 3.23 1 4.00 5. 1 1  14.03 1 3.72 1 3.32 1 3.63 1 3.00 
1 ,540 250 1 3.06 765 200 1 2.32 1 3.94 1 3.31 1 4.00 5. 1 1  1 4 . 1 9  1 3.85 1 3.32 1 3.72 1 3.25 
1 ,232 250 1 3.03 1 , 002 200 12.21 1 3.75 1 3.25 1 4.00 5. 1 1  1 4 . 1 6  1 3.72 1 3.25 1 3.66 1 3 . 1 3  
1 , 1 55 250 1 2.75 760 200 1 1 .86 1 3.72 1 2 .96 1 4.00 5. 1 1  1 3.94 1 3 .44 1 2.83 1 3.32 1 2 .82 
1 ,268 250 1 2.69 790 200 1 1 .87 1 3.65 1 3.91 14 .00 5. 1 1  1 4. 1 1  1 3.53 12.91 1 3.41 1 2.85 

Dec. 7 
1 4  
21  
28 

1 , 1 74 250 1 2.69 1 ,066 200 1 1 .84 1 3.65 1 3.94 1 4.00 5. 1 1  1 4 . 1 6  1 3.53 1 2.93 1 3.47 1 2.85 
985 250 1 3.00 68S 200 1 2 . 1 1 1 3.72 1 3 . 1 3  14.00 5. 1 1  1 4.50 1 3.94 1 3.28 1 3.82 1 3 . 1 3  

1 ,247 250 1 3.08 665 200 1 2.23 1 4.00 1 3 .32 1 4.00 5. 1 1  1 4.41 1 4.03 1 3.35 1 3.82 1 3.00 
1 ,365 250 1 3.06 7 1 5  200 1 2.21 1 3.74 1 3.38 1 4.00 5. 1 1  1 4.35 1 4.00 1 3.41 1 3.85 1 3 .22 

1991 
Jan. 4 

1 1  
18  
25 

1 ,322 250 1 3.08 665 200 1 2.22 1 3.73 1 3.31 14.00 5. 1 1  1 4 . 1 0  1 4 . 1 5  13.41 1 3.88 1 3.35 
1 , 123 250 1 3.08 400 200 1 2.35 1 4 .00 1 3.34 1 4.00 5. 1 1  1 4 . 1 0  1 3.91 1 3.53 1 3.85 1 3 .00 
1 ,644 250 1 3.04 586 200 1 2.39 1 3.74 1 3.41 1 4.00 5. 1 1  1 4 . 1 3  1 4.03 1 3 .60 1 3.94 1 3.49 
1 , 266 250 1 2.81 963 200 1 2.27 1 3.68 1 3.32 1 4.00 5. 1 1  1 4.06 1 3.97 1 3 .46 1 3.82 1 3.55 

Feb. 1 
8 

1 5  
22 

89 1 250 1 2.84 587 200 1 2.35 1 4 .00 1 3.25 1 4.00 5. 1 1  1 4.03 1 3.94 1 3.47 1 3.85 1 3.00 
858 250 1 2.52 727 200 1 1 .83 1 3.63 1 2.94 1 4.00 5. 1 1  1 4.00 1 3.41 1 2.91 1 3.35 1 2.78 
990 250 1 2 . 1 3  622 200 1 1 .44 1 3 . 1 0  1 2.44 1 3.50 .. 1 3.63 1 3. 1 6  1 2.60 1 3 .08 12.44 
854 350 1 2.06 6 1 5  200 1 1 .34 1 3 . 1 3  1 2.25 1 3.50 .. 1 3.37 1 2.82 1 2.32 1 2.78 1 2 . 1 3  

Mar. 1 
8 

1 5  
22 
28(a) 

7 1 8  350 1 1 .88 576 200 1 1 . 1 3  1 2.55 1 1 .96 1 3 .00 .. 1 3.22 1 2.72 1 2 . 1 6  1 2.63 12.03 
1 ,091 350 1 1 .76 447 200 1 1 .06 1 2.54 1 1 .85 1 3 .00 .. 1 2.94 1 2.50 12.03 1 2.44 1 1 .91 
1 ,060 350 1 1 .49 657 200 1 0 .79 1 2.22 1 1 .55 1 3 .00 .. 1 2.35 1 2.00 1 1 .53 1 1 .88 1 1 .44 
1 , 1 SO 350 1 1 .53 522 200 10.81  12.25 1 1 .69 1 3.00 .. 1 2.88 1 2.32 1 1 .69 12.22 1 1 .60 

821 350 1 1 .56 552 200 10.86 12.00 1 1 .66 12.SO .. 1 2.85 1 2.41 1 1 .9 1  1 2.28 12.00 

Apr. 5 
1 2  
1 9  
26 

2,093 350 1 1 .42 568 200 10.85 1 1 .99 1 1 .65 12.50 .. 1 2.41 1 2 . 1 9  1 1 .72 1 2. 1 0  1 1 .66 
1 , 520 350 1 1 .24 7 1 2  200 10.73 1 1 .83 1 1 .47 12.00 .. 1 2 . 1 9  1 1 .94 1 1 .66 1 1 .88 1 1 .53 
2,594 SOO 1 1 .1 8  942 200 10.72 1 1 .52 1 1 .31 1 2.00 .. 1 1 .80 1 1 .77 1 1 .56 1 1 .69 1 1 .49 
1 ,496 SOO 1 1 .1 7  720 200 1 0.72 1 1 .53 1 1 .30 1 2 .00 .. 1 1 .9 1  1 1 .80 1 1 .63 1 1 .69 1 1 .44 

(a) Thursday. 

For notes and definitions see the February Bulktin 



10 Official operations in the money markets 
Outright purchases and late assistance 
Amounts in £ millions in italics; rate 01 discount, per cent 

Band Treasury bills Local author�y bills 

Amount Rat ... Amount Rat ... 
-- ---

1991 

Feb. 1 2 13 3/4 
4 1 13 718 

2 
5 1 

2 5 13 3/4 
6 1 

2 
7 1 70 13 718 5 13 718 

2 
8 1 35 13 718 

2 25 13 3/4 
11 1 

2 
12 1 

2 100 13 3/4 
13 1 

2 
14 1 

2 13 1/4 
15 1 

2 
18 1 

2 
19 1 

2 
20 2 
21 1 3 13 3J8 

2 
22 1 

2 1 13 114 
25 1 1 13 3J8 

2 9 13 1/4 
26 1 

2 
27 1 3 12 718 

2 3 12 3/4 
28 1 122 12 718 

2 13 12 3/4 
Mar. 1 1 56 12 718 

2 
4 1 

2 
5 1 19 12 718 

2 1 12 3/4 
6 1 1 15 12 718 

2 
7 1 35 12 718 

2 47 12 3/4 
8 1 

2 32 12 3/4 
12 1 

2 
13 1 

2 5 12 3/4 
14 1 1 12 718 
15 1 80 12 718 

2 

Purchase and resale agreements 
Amounts In £ millions in italics; rale of Inlerest, per cent 

Amount Rate of interest 

1991 

Feb. 7 323 13 718 
323 13 718 
323 13 718 

8 1 7  13 718 
1 7  13 718 
1 7  13 718 

11 1 13 13 718 
12  422 13 718 
22 130 13 3J8 
25 100 13 3J8 

Lending 
Amounts in £ millions in italics; rale of inlerest, per cent 

Barl< bills Late 
assistance 
----

Amount Rates Amount 
--- ---- ----

125 13 3/4 70 
85 

293 13 3/4 
226 13 718 1 10 
223 13 3/4 
514 13 718 50 
377 13 3/4 
427 13 718 275 
464 13 3/4 
338 13 718 625 
369 13 3/4 
519 13 718 10 
447 13 3/4 

33 13 718 150 
34 1  13 3/4 

5 13 3J8 
294 13 1/4 
262 13 3J8 200 
384 13 1/4 

71 13 3J8 
470 13 1/4 
304 13 3J8 5 
499 13 1/4 
379 13 3J8 130 
365 13 114 

14 13 1/4 
471 13 3J8 265 
348 13 1/4 
232 13 3J8 
572 13 114 
756 13 3J8 100 
235 13 1/4 

68 13 3J8 1 70 
393 13 1/4 
142 12 718 
221 12 3/4 
434 12 718 45 
457 12 3/4 

4 7  12 718 
392 12 3/4 

26 12 718 15 
827 12 3/4 
246 12 7/8 70 
270 12 3/4 
306 12 7/8 150 
474 12 3/4 
243 12 718 55 
406 12 3/4 

23 12 718 
103 12 3/4 
153 12 718 265 

234 12 3/4 
512 12 718 160 
376 12 3/4 
103 12 718 130 
558 12 718 

26 12 3/4 

Resale date 

Feb. 26 
Feb. 27 
Feb. 28 
Feb. 26 
Feb. 27 
Feb. 28 
Mar. 4 
Mar. 4 
Mar. 18 
Mar. 18 

Amount Rate of interest Repayment date 

1991 
Feb. 13 350 13 112 Feb. 20 

15 600 13 112 Feb. 22 
20 620 13 112 Feb. 27 
22 710 13 112 Mar. 1 
27 825 13 Mar. 6 

Mar. 1 340 13 Mar. 8 

Band Treasury bills 

Amount Rat ... 
-- ---

1991 

Mar. 18 1 
2 

19 1 25 12 7/8 
2 

20 1 49 12 718 
2 

21 1 10 1 12 718 
2 5 12 3/4 

22 1 6 12 3J8 
2 14 12 1/4 

25 1 
2 

26 1 
2 14 12 1/4 

27 1 
2 

28 1 
2 12 1/4 

Apr. 2 1 
3 1 

2 
4 1 

2 4 12 1/4 
5 1 6 12 3/8 

2 
8 1 10 12 3J8 

2 22 12 114 
9 1 

2 
10 2 
11 1 23 12 3/8 

2 
12 1 11 7/8 

2 
15 1 

16 1 
2 

17 2 
18 1 

2 
19 2 
22 1 

2 42 11 13/16 
23 1 1 11 7/8 

2 
24 1 

2 
25 1 

2 
26 1 

2 
29 1 

2 
30 1 

2 

Amount 

1991 
Feb. 28 293 

293 
293 

1 595 
6 60 
8 200 

25 633 
26 687 
28 1394 

Apr. 26 331 

Amount 

1991 
Mar. 8 1 105 

11 45 
15 1040 

Apr. 12 455 
19 580 
26 590 

For notes and definitions see the February Bulletin 

Local author�y bills Bank bills Late 
assistance 

Amount Rates Amount Rates Amount 
--- ---- ---

1028 12 718 380 
69 12 3/4 

438 12 718 140 
65 12 3/4 

837 12 718 295 
85 12 3/4 

1009 12 718 150 
172 12 3/4 

1044 12 3J8 125 
304 12 114 
106 12 3J8 310 

261 12 114 
237 12 3J8 425 
224 12 1/4 

86 12 3J8 50 
225 12 114 
189 12 3J8 1 10 
512 12 114 
1 14 12 3J8 85 
190 12 3J8 
1 15 12 1/4 
109 12 3J8 85 

425 12 114 
60 12 3J8 

771 12 1/4 
302 12 3J8 20 
406 12 1/4 
3 1 7  12 3J8 190 
261 12 1/4 
484 12 1/4 245 

98 12 3J8 195 
153 12 1/4 

1 1  11 718 
443 1113/16-121/4 
100 11 718 80 
578 11 13/16 

4 11 718 
495 11 13/16 
308 11 13/16 

24 11 718 
264 11 13/16 

2 11 13/16 
149 11 718 

685 11 13/16 
593 11 718 
580 1 1  13/16 
477 11 718 90 
162 11 13/16 

236 11 718 185 
79 1113/16 

252 11 718 
234 1113/16 
263 11 718 365 
139 1 1  13/16 
153 11 7/8 1 10 
534 11 13/16 

Rate of interest Resale date 

12 718 · 29/32 Mar. 25 
12 7/8 . 29/32 Mar. 26 
12 7/8 - 29/32 Mar. 27 

12 29/32 Apr. 2 
12 29/32 Apr. 5 
12 29/32 Apr. 5 

12 7116 - 112 Apr. 8 
12 112 - 9116 Apr. 9 
12 3/8 · 112 Apr. 23 

11 29/32 · 15/16 May 13 

Rate of interest Repayment date 

13 Mar. 22 
13 Mar. 25 
13 Mar. 22 
12 Apr. 19 
12 Apr. 26 
12 May 3 



1 1 . I Components of M2 
£ millions 

Amounts outstanding 

End-quarters 
1 987 2nd 

3rd 
4th 

1 988 1 st 
2nd 
3rd 
4th 

1 989 1 st 

2nd (b) 

3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1st 

End-month. 
1 990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Ocl. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

Changes 

Quarters 
1 987 2nd 

3rd 
4th 

1 988 1 st 
2nd 
3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1st 

Montha 
1 990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 991  Jan. 
Feb. 
Mar. 

M4 private aector holdin�a of: 

Notes and coin I NIB bank d�S'S l iB bank de:s.s in M2 

loovan lOQO.UYA lOOvOMO 

1 2,397 3 1 , 1 30 46,091 
1 2,494 3 1 ,31 1 47,045 
1 3,405 3 1 ,427 47,472 

13,748 32,695 49,470 
1 3,656 34,468 53,261 
1 4,029 35,137 57,342 
14,447 35,823 58,205 

14,160 33,302 62,556 

in M2 ( t +2+3+4) I Building society depos's I M2 4 5 

lOOVPWE lOQO.UYC 

86,780 1 76,398 
88,909 1 79,759 
93,164 1 85,468 

94,898 1 90,81 1 
1 00, 1 64  201,549 
1 02,730 209,238 
1 06,772 21 5,247 

1 09,062 2 1 9,080 

1 M2 
seasonally 
adjusted (a)

6 

lOQO.UYG 

1 75,062 
1 78,579 
1 84,284 

1 9 1 ,300 
200,090 
207,814 
2 1 3,678 

21 9,331 
14,620 31 ,799 68,446 1 09,571 224,436 223,257 

-----14;5$-,-------------------32;608--------------- -------86;400------------------------9-,-;617-----------------22'(576-----------------------223;39',---------

1 4,665 31 ,550 90,726 
1 5,358 32,372 92,718 

1 5,020 30,51 5  97,947 
1 5,440 30,051 1 04,890 
1 5,314 28,836 107,942 
1 5, 1 98 30,365 1 06,800 

1 5,612 28.273 1 10,344 

lOMvOKT lOMAUYA lOMvOMO 

1 5,020 30,515  97,947 

14,778 30,541 1 00,275 
1 5, 161 29.559 1 0 1 , 1 53 
1 5,440 30,051 104,890 

1 5,062 29,442 105,281 
15 ,496 28,254 1 05,433 
1 5,31 4 28,836 1 07,942 

14,845 27,966 108,054 
1 5,600 28, 1 67 1 06,555 
1 5, 1 98 30,365 1 06,800 

1 4,784 26,635 1 06,798 
14,922 26,620 1 07,649 
1 5,612 28,273 1 1 0,344 

M4 �rivate sector holdinsa of : 

Notes and coin I NIB bank d�sns l iB bank de:s.s in M2 

7 

lOOVOlU lOQO.UZA lOOVPYE 

366 2,777 2.080 
97 186 954 

9 1 1  1 1 5  427 

343 1 ,273 1 ,998 
- 92 1 ,771 3,864 
373 674 4,081 
4 1 8  688 663 

-287 -2,522 4,351 
391 - 1 ,503 5,890 
1 01 - 458 4,588 
695 820 1 ,992 

-338 - 1 ,856 3,934 
420 - 464 5,399 

- 1 26 - 1 ,212 3,052 
- 1 1 6  1 ,538 1 ,557 

4 1 4  -2,093 3,544 

lOMVOlU lOMAUZA lOMVPYE 

677 987 2.989 

-242 26 784 
383 - 982 878 
279 492 3,737 

-378 - 609 391 
434 - 1 , 1 85 1 52 

- 1 82 582 2,509 

-469 - 868 1 1 2  
755 208 1 ,200 

-402 2,198 245 

-4 1 4  -3,731 - 2 
1 38  - 1 5  851 
690 1 ,653 2,695 

93,279 230,220 
96,167 236,615 

95,782 239,264 
95,380 245,761 
98,127 250,219 

103,049 255,4 1 2  

1 09,251 263,480 

lOMVPWE lOMAUYC 

95,782 239,264 

96,526 242, 1 20 
96,290 242, 1 63 
95,380 245,761 

97,304 247,089 
97,6 17 246,800 
98,127 250,219 

1 00,697 251,562 
1 00,766 251 ,088 
103,049 255,4 1 2  

108,651 256,868 
1 08,273 257,464 
109,251 263,480 

in M2 (7+8+9+ 10) I Building society depos's I M2 10 1 1  

lOOVPWT lOQO.UZE 

1 ,994 7.217 
2,1 29 3,366 
4,255 5,708 

3,264 6,878 
5,266 1 0,809 
2,566 7,694 
4,042 6,0 1 1  

2,290 3,832 
509 5,287 

1 ,662 5,893 
2,888 6,395 

- 385 1 ,355 
- 402 4,953 
2,747 4,461 
4 ,922 7,901 

6,202 8,067 

lOMvPWT lOMAUZE 

- 249 4,404 

744 1 ,3 1 2  
- 236 43 
- 9 1 0  3,598 

1 ,924 1 ,328 
313 - 286 
510 3,419 

2,570 1 ,345 
69 2,232 

2,283 4,324 

5,602 1 ,455 
- 378 596 

978 6,016 

228,569 
234,810 

239,253 
244,663 
248,315  
253,315 

263,231 

lOMAUYG 

239,253 

242,907 
243,481 
244,663 

246,420 
246,994 
248,315 

250,7 1 1  
250,236 
253,31 5  

259,243 
260,306 
263,231 

1 M2 
seasonally 
adjusted (a) 

1 2  

lOQO.UZF 

5,323 
3,527 
5,732 

8,585 
8,896 
7,785 
5,934 

5,731 
3,935 
5,487 
6,»1 

3,206 
3,921 
3,714 
7,769 

9,977 

lOMAUZF 

1 ,760 

2,127 
592 

1 ,202 

1 ,776 
596 

1 ,342 

2,4 1 7  
2,252 
3,100 

5,947 
1 ,084 
2,946 

(a) Financial year constrained. 
(b) The

. figures for the 2nd quarter of 1 989 in the quarterly series show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels wnh Abbey 
Nallonal class�,ed as a bank (further details see Aueust 1 989 Bulletin pages 352-3). 

For notes and definitions see the February Bulletin 



11 . 2  Components of M4 
£ millions 

Amounts outstanding 

End-quarters 
1 987 2nd 

3rd 
4th 

1 988 1st 
2nd 
3rd 
4th 

1 989 1 st 
2nd (c) 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1 99 1  1st 

End-months 
1 990 Mar. 

Apr. 
May 
June 

July 
AU9· 
Sepl. 

Ocl. 
Nov. 
Dec. 

1 99 1  Jan. 
Feb. 
Mar. 

C hanges 

Quarters 
1 987 2nd 

3rd 
4th 

1 988 1 st 
2nd 
3rd 
4th 

1 989 1 st 
2nd 
3rd 
41h 

1 990 1 st 
2nd 
3rd 
4th 

1 991 l sl 

Months 
1 990 Mar. 

Apr. 
May 
June 

July 
AU9· 
Sepl. 

Ocl. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

M4 private sector holdlnga 01: 
Notes and I Banks' I BUilding 
coin retail deposits societies' 

(a) shares and 
deposits 

2 3 
LOOVQKT 

12,397 
1 2,494 
1 3,405 

1 3,748 
1 3,656 
14,029 
14,447 

LOOVOVR 

77,221 
78,356 
78,899 

82,165 
87,729 
92,479 
94,028 

LOOVRJY 

1 2 1 ,420 
1 23,834 
1 28,937 

1 33,421 
1 38,486 
143,154 
148,837 

I Retail I Retail I Other 
deposita and deposits and interest-
c •• h cash bearina bank 
(1 +2+3) seasonally deposits (inc 

adjusted (b) COs) 
4 5 6 

LOOVOXV 

21 1 ,038 
214,684 
221 ,241 

229,334 
239,871 
249,662 
257,312 

LOOVOWU 

209,756 
21 3,894 
220,569 

229,669 
238,483 
248,349 
256,314 

LOOVOGV 

66,576 
72,926 
78,127 

8 1 ,315  
83,387 
9 1 ,553 
95,160 

I��ding 
society 
deposits (inc 
COs) 

7 
LOOVORW 

3,505 
4,322 
4,387 

4,875 
5,041 
5,058 
4,830 

I Wholesale 
depoaita 
(6+7) 

8 
LOOVRJY 

70,081 
77,248 
82,514 

86,190 
88,428 
96,61 1 
99,990 

I Wholesale 
deposita 
seasonally 
adjusted (b) 

9 
LOOVRGP 

70,350 
76,235 
82,648 

85,397 
88,658 
95,284 
99,836 

(4+8) I M4 

1 0  
LOOAUYt.I 

281 , 1 1 9  
291 ,932 
303,755 

3 1 5,524 
328,299 
346,273 
357,302 

1�;"'onalIY 
adjusted (b) 
(5+9) 

1 1  
LOOAUYN 

280, 106 
290, 129 
303,217 

31 5,066 
327,141 
343,833 
356,150 

14 , 160 95,858 1 53,740 263,758 263,647 1 03,329 5,253 108,582 1 07,582 372,340 371 ,429 ___ ��,551 1 00,245 1 57,804 272,600 271 ,085 1 1 1 ,550 6,953 1 1 8,503 1 1 7,679 391 , 1 03 388,764 
14:5�;-'-----------n8,40ii-------;-3-j:722----------264:68;----------26:i;-iss----------r20:i)92-------------i);'1'HJ----------;-2S::i6'i-----------Ws:1>4:f---------:i-gi","64ii-------3ii8:'169-
14,665 1 22,276 1 36,228 273,169 271 ,482 1 29,501 6,856 1 36,357 1 35,285 409,526 406,767 
15 ,358 1 25,090 140,647 281,095 279,926 1 35,987 8,518 144,505 144,087 425,600 424,01 3 
1 5,020 
1 5,440 
1 5,314 
1 5 , 1 98 

1 5,612 
LOt.IVQKT 

1 5,020 

14,778 
1 5, 161  
1 5,440 

1 5,062 
15 ,496 
1 5,314 

14,845 
1 5,600 
1 5 , 1 98 

14,784 
1 4,922 
1 5,612 

128,462 
1 34,941 
1 36,778 
1 37,165 

1 38,617 

LOt.IVOXW 

1 28,462 

1 30,816 
1 30,71 2 
1 34,941 

1 34,723 
1 33,687 
1 36,778 

1 36,020 
1 34,722 
1 37,165 

1 33,433 
1 34,269 
1 38,617 

144,657 
148,649 
1 53,585 
1 58,475 

1 64,858 
LOt.IVRJY 

1 44,657 

1 46,045 
146,946 
148,649 

1 5 1 ,020 
1 5 1 ,786 
1 53,585 

1 54,897 
1 54,772 
1 58,475 

1 62,523 
1 63,465 
1 64, 858 

M4 private sector holdings 01: 
Notes and 
ooin 

1 2  
LOOVQLU 

366 
97 

9 1 1  

343 
- 92 
373 
4 1 8  

-287 
391 
101  
695 

-338 
420 

- 1 26 
- 1 1 6  

4 1 4  

I �e���eposlts I ���
'
,��7�s' 

(a) shares and 
depOSits 

1 3  1 4  
LOOVOVS 

4,857 
1 , 140 

542 

3,271 
5,635 
4,755 
1 ,551 

1 ,829 
4,387 
4 , 130 
2,812 

2,078 
4,935 
1 ,840 
3,095 

1 ,451 

LOOVRVP 

2,950 
2,412 
5, 1 03 

4,484 
5,064 
4,669 
5,683 

4,904 
3,439 
4,455 
4,419 

4,010 
3,992 
4,936 
4,890 

6,050 

288,139 
299,030 
305,677 
31 0,838 

3 1 9,087 

LOt.IVOXV 

288,139 

291 ,639 
292,819 
299,030 

300,605 
300,969 
305,677 

305,762 
305,094 
31 0,838 

31 0,740 
31 2,656 
31 9,087 

287,963 
297,352 
303,545 
309,448 

31 8,665 
LOt.IVOWU 

287,963 

292, 155 
293,972 
297,352 

299,357 
301 ,464 
303,545 

304,840 
305,044 
309,448 

3 1 3,495 
31 5,735 
3 1 8,665 

142,934 
148,025 
1 50,971 
1 5 1 ,903 

1 50,903 

LOt.IVOGV 

142,934 

140,460 
144,634 
148,025 

1 46,840 
149,846 
1 50,971 

1 50,641 
1 56,444 
1 5 1 ,903 

1 5 1 ,319 
1 50,625 
1 50,903 

I Retail I Retail 
I 
Other 

deposita and deposits and interest-
cash cash bearins bank 
( 12+ 1 3+ 14) seasonally I depOSits (inc 

adjusted (b) COs) 
1 5  1 6  1 7  

LOOVOZA 

8, 1 73 
3,649 
6,556 

8,098 
10,607 
9,797 
7,652 

6,446 
8,217 
8,686 
7,926 

5,750 
9,347 
6,650 
7,889 

7,915  

LOOVOXK 

6,463 
4 , 160 
6,708 

9, 142 
8,924 
9,927 
8,038 

7,613 
6,690 
8,582 
8,509 

6,800 
7,903 
6,256 
8,673 

8,947 

LOOVQUY 

2,754 
6,402 
5, 1 86  

3,085 
2,1 07 
8,338 
3,314 

8,412 
7,901 
8,394 
6,384 

8,276 
6,659 
3,321 

- 1 ,9 1 5  

- 1 ,443 

10,857 
1 2,515 
1 3,451 
14,263 

1 5,608 

LOt.IVORW 

1 0,857 

1 1 ,855 
1 1 ,869 
1 2,515 

1 2,552 
1 2,790 
1 3,451 

1 3,303 
1 3,751 
14,263 

14,614 
1 5,095 
1 5,608 

1��din9 
society 
deposits (inc 
COs) 

1 8  
LOOVOSO 

1 96 
8 1 9  

65 

488 
167 

16 
- 228 

446 
450 
8 1 1  

1 ,662 

2,636 
1 ,642 

936 
794 

1 ,678 

1 53,791 
1 60,540 
1 64,422 
1 66,166 

1 66,51 1 
LOt.IVRJY 

1 53,791 

1 52,31 5 
1 56,503 
1 60,540 

1 59,392 
1 62,636 
164,422 

1 63,944 
1 70,195 
1 66,166 

1 65,933 
1 65,720 
1 66,51 1 

I Wholesale 
deposits 
( 1 7+ 1 8) 

1 9  
LOOVRVO 

2,950 
7,221 
5,251 

3,573 
2,274 
8,354 
3,086 

8,858 
8,351 
9,205 
8,046 

10,912 
8,301 
4,257 

- 1 , 121  

235 

1 52,499 
1 58,991 
1 63,359 
1 65,469 

1 64,967 

LOt.IVRGP 

1 52,499 

1 54,171  
1 57,81 1 
1 58,991 

1 60,655 
1 62,679 
1 63,359 

163,525 
1 70,900 
1 65,469 

1 64,121  
1 66,877 
1 64,967 

I Wholesale 
deposits 
seasonally 
adjusted (b) 

20 
LOOVRHZ 

3,458 
6,208 
6,871 

2,363 
3,053 
6,906 
4,915 

7,696 
8,359 
9,050 
9,451 

9,654 
7,871 
4,739 

1 20 

- 1 ,055 

441 ,930 
459,570 
470,099 
477,004 

485,598 
LOt.IAUYM 

441 ,930 

443,954 
449,322 
459,570 

460, 197 
463,605 
470,099 

469,706 
475,289 
477,004 

476,673 
478,376 
485,598 

(1 5+1 9) I
M4 

21 
LOOAUZI 

1 1 , 123 
1 0,870 
1 1 ,807 

1 1 ,671 
12,881 
1 8, 15 1  
10,738 

1 5,304 
16,568 
1 7,891 
1 5,972 

1 6,662 
1 7,648 
1 0,907 
6,748 

8,150 

440,462 
456,343 
466,904 
474,917 

483,632 
LOt.IAUYN 

440,462 

446,326 
451 ,783 
456,343 

460,01 2 
464,143 
466,904 

468,365 
475,944 
474,91 7  

477,616 
482,612 
483,632 

I �e;"'onally 
adjusted (b) 
(1 6+20) 

22 
LOOAUZJ 

9,921 
10,368 
13,579 

1 1 ,505 
1 1 .977 
16,833 
1 2,953 

1 5,309 
1 5,049 
1 7,632 
1 7,960 

16,454 
1 5,774 
10,995 
8,793 

7,892 

LOt.IVQLU LOt.IVOZB LOt.IVRLX LOt.IVOZA LOt.IVOXK LOt.IVOGW LOt.IVOSO LOt.IVRLR LOt.IVRHZ LOt.IAUZI LOt.IAUZJ 
---- ---- - --- ---- ---- ---- ---- ---- ---- ---- ----

677 

-242 
383 
279 

-378 
434 

- 1 82 

-469 
755 

-402 

-41 4  
1 38 
690 

3,976 

810  
- 104 
4,229 

- 2 1 8  
- 1 ,033 

3,091 

- 756 
1 ,408 
2,443 

-3,733 
836 

4,348 

937 

1 ,388 
90.1 

1 ,703 

2,371 
766 

1 ,799 

1 ,312 
- 125 
3,703 

3,715 
942 

1 ,393 

5,590 

1 ,958 
1 , 1 80  
6,2 1 1  

1 ,775 
167 

4,708 

87 
2,038 
5,744 

- 432 
1 ,916 
6,431 

2,705 

2,666 
1 ,835 
3,402 

2,024 
2, 1 30  
2, 1 02 

1 ,316 
2,931 
4,426 

3,735 
2,260 
2,952 

3,284 

- 944 
4,201 
3,402 

- 1 , 1 3 1  
3 , 1 92  
1 ,260 

77 
2,997 

-4,989 

- 481 
- 743 
- 219 

1 ,473 4,757 1 ,645 10,347 4,350 

998 54 3,1 1 1  2,010 5,777 
- 2 4,199 3,541 5,379 5,376 

646 4,048 1 ,219 10,259 4,621 

37 - 1 ,094 2,082 681 4 , 106 
238 3,430 2,1 17 3,597 4,247 
661 1 ,921 540 6,629 2,642 

-148 - 71 1 ,062 16 2,378 
430 3,427 4,459 5,465 7,390 
5 1 2  -4,477 -5,401 1 ,267 - 975 

684 203 - 1 ,0 1 5  - 229 2,720 
481 - 262 2,797 1 ,654 5,057 
513  294 -2,837 6,725 1 1 5  

(a) Includes both n b  bank deposits, and b bank deposits i n  M2. See Table 1 1 . 1  for a breakdown. 
(b) Financial year oonstrained (but see footnote (b) to Table 1 2. 1/ . .  . . . . . 

(c) The fi9ures for the 2nd quarter of 1 989 show, in the first line, evels with Abbey Nalional classilied as a buildin9 society and, In the seoond hne, levels w�h Abbey NatIOnal class�led as a 
bank (lurther details see August 1 989 Bulletin pages 352-3). 

For notes and definitions sce the February BuUelin 



1 1 . 3  Growth rates: M2, M4 and M4 lending 

1,  3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

For notes and definitions see the February Bulletin 



12 . 1 Counterparts to changes in M4 
£ millions 

Unadjuated 

Quarters 
1 988 1 st 

2nd 
3rd 
4th 

1 989 1st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 

Montha 
1 990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

Seasonally adjusted 

Quarters 
(financial year 
constrained) (b) 
1 988 1 st 

2nd 
3rd 
4th 

1989 1st 
2nd 
3rd 
4th 

1990 1st 
2nd 
3rd 
4th 

1 991 1 st 

PSBR 

lCXWlEN 

-2,801 
- 1 ,688 
-2,107 
-4,998 

... 5,730 
- 22 

- 447 
-2,962 

-4,507 
5,954 

- 534 
-3,068 

-2,707 

lat.4ABEN 

1 ,725 

2,040 
1 , 593 
2,321 

-2,851 
845 

1 ,472 

-2,265 
1 ,312  

-2, 1 1 5  

-5,258 
- 598 
3,149 

lOOVORR 

- 1 ,781 
-2,906 
-2,820 
-4,091 

-4,707 
- 342 

- 1 ,087 
- 1 ,936 

-4,079 
5,285 

- 914 
-2,328 

-2,399 

lOOVORJ 
Quarters ---

(calendar year constrained) (b) 
1 988 1 st - 897 

2nd -3,094 
3rd -2,931 
4th -3,233 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1991 1 st 

-3,274 
-2,238 
- 922 
- 768 

- 1 ,972 
2,320 

- 720 
749 

- 1 34  

Purchases (-) of 
bublic sector net debt 

y M4 private sector 

Central Other 
gove", ... public 
ment debt sector 

debt 

2 3 

lOORCllD lOQ"'BV 

- 1 , 1 02 - 77 
673 2 1 8  
965 204 

2,495 355 

4,741 
3,369 
3,838 

592 

952 
- 1 ,200 
- 691 

201 

- 731 

20 
263 

98 
- 66 

-262 
-294 
- 61 

-448 

47 

lat.4RC�D lat.4AVBV 

- 98 

- 1 , 1 95 
1 72 

- 1 77 

136 
- 341 
- 486 

849 
45 

- 493 

191  
- 820 

1 02 

-258 

- 66 
-249 

21 

- 1 23 
1 1 4  

- 52 

-278 
-262 

92 

220 
2 1 6  

-389 

External 
and f",eign 
currency 
finance of 
public 
sector 
(inc-) 

4 

lOOVl'XJ 

1 ,145 
138 

1 , 1 43 
908 

1 34  
- 1 ,084 
- 1 ,245 
- 1 ,291 

1 ,879 
- 235 
- 307 
3,163 

- 93 

lat.4VPXJ 

574 

20 
- 270 

1 5  

572 
88 

- 967 

597 
1 ,018 
1 ,548 

- 47 
- 1 1 7  

71 

lOOVOVI' lCOVORN lOOVORO 

- 1 ,6 1 3  
672 
270 

3,631 

4,301 
3,3 1 5  
3 ,178 
1 ,803 

456 
- 1 ,296 
- 1 ,4 1 9  

1 ,536 

- 1 ,242 

55 
148 
1 51 
322 

176 
277 

- 48 
- 1 06 

- 91 
- 1 98 
-295 
-500 

235 

lCOVOVO lCOVORD 

- 1 ,771 70 
908 147 
279 144 

3,615 339 

4,1 54 
3,490 
3,089 
1 ,807 

372 
- 1 , 1 42 
- 1 ,553 

1 ,584 

- 1 ,284 

1 87 
287 

- 70 
- 88 

- 84  
- 1 82 
-326 
-473 

240 

831 
618 

2,236 
- 289 

- 242 
- 56 

- 61 1 
-2,603 

1 ,528 
1 ,281 

64 
1 ,638 

- 455 

lCOVORG 

959 
257 

2,290 
- 1 72 

- 303 
- 306 
- 457 

-2,421 

1 ,258 
1 ,042 

249 
1 ,951 

- 925 

Public 
sector 
contril:>-
ution 
(1+2+3+4) 

5 

l�VBF 

-2,835 
- 659 

205 
- 1 ,240 

- 835 
2,526 
2,244 

-3,727 

- 1 ,938 
4,225 

- 1 ,593 
- 1 52 

-3,484 

lat.4AVBF 

1 ,943 

799 
1 ,246 
2, 1 80  

-2,266 
706 

- 33 

- 1 .297 
2,1 13  

- 968 

-4,894 
- 1 ,319 

2,729 

lOOVORO 

-2,508 
-1 ,468 
- 1 63 
- 427 

- 472 
3 , 194 
1 ,432 

-2,842 

-2, 1 86 
5,072 

-2,564 
346 

-3,861 

lCOVORE 

- 1 ,639 
- 1 ,782 
- 218 

549 

784 
1 ,233 
1 ,640 

- 1 ,470 

- 426 
2,038 

-2,350 
2,313 

-2,103 

Banks' 
sterling 
lending to 
M4 private 
sector (a) 

6 

lCOVOVD 

1 3,272 
14,265 
1 5,010 
14 , 196 

1 5,353 
12,644 
1 9,297 
1 2,848 

16 , 153 
9,654 

1 0,070 
7,868 

6,980 

lat.4AVBH 

8,OSO 

205 
3,051 
6,398 

2,264 
1 ,418  
6,388 

2,360 
2,242 
3,266 

1 ,016 
2,580 
3,384 

lCOVOVI 

1 2,823 
1 5 , 1 73 
1 3,812 
1 5,582 

14,257 
1 3,983 
1 7,858 
14,575 

14,526 
1 1 ,380 
8,033 

1 0,364 

4,796 

lOOVOVJ 

1 2,841 
1 5 , 1 63 
13,677 
1 5,063 

1 4 , 1 93 
14,406 
1 7,434 
14,1 10 

14,582 
1 2,015 
7,417 
9,730 

4,890 

Building 
societies' 
sterling 
ending to 
M4 private 
sector 

I 

7 

l�VBJ 

5,026 
7,509 
7,461 
5,464 

6,442 
7,460 
6,664 
7,547 

6,929 
6,708 
6,245 
6,052 

4,761 

lat.4AVBJ 

2,885 

2,260 
2,342 
2,106 

2,183 
2,073 
1 ,989 

2, 1 60  
2,448 
1 ,444 

1 ,742 
1 , 1 28 
1 ,891 

lOOV()(G 

5,420 
6,827 
7,418 
5,947 

6,685 
6,800 
6,773 
8,047 

6,979 
6,023 
6,506 
6,595 

4,643 

lOOVORH 

5,446 
6,817 
7,277 
5,922 

6,641 
6,798 
6,626 
8,048 

6,978 
6,016 
6,334 
6,606 

4,646 

M4 
sterling 
lending 
counter-
part (6+7) 

8 

l�VBS 

1 8,298 
21 ,774 
22,471 
1 9,660 

21 ,795 
20, 1 04  
25,961 
20,395 

23,082 
1 6,362 
16,315 
1 3,920 

1 1 ,741 

lat.4AVBS 

1 0,935 

2,465 
5,393 
8,504 

4,447 
3,491 
8,377 

4,520 
4,690 
4,710 

2,758 
3,708 
5,275 

lOOAVBR 

1 8,243 
22,000 
21 ,230 
21 ,529 

20,942 
20,783 
24,631 
22,622 

21 ,505 
1 7,403 
14,539 
1 6,959 

9,439 

lCOVORI 

1 8,287 
21 ,980 
20,954 
20,985 

20,834 
21 ,204 
24,060 
22, 1 58  

21 ,560 
1 8,031 
1 3,751 
1 6,336 

9,536 

External 
and f",eign 
currency 
trans-
actions of 
banks and 
building 
societies 

9 

l�VBW 

-2,771 
-4,780 

276 
-4,498 

-4,042 
- 1 , 1 1 1  
-6,809 

405 

-3,402 
1 ,092 

- 680 
-7,049 

- 1 ,593 

lat.4AVBW 

-1 ,893 

- 859 
1 ,062 

889 

- 1 ,933 
1 ,541 

- 288 

-3,295 
- 752 

-3,002 

-2,027 
- 1 ,030 

1 ,464 

lCOVORP 

-2,724 
-6,225 

637 
-4,631 

-2,824 
-4,639 
-5,171 

202 

-1 ,304 
-4,101 

1 ,915  
-7,552 

1 ,51 1 

lOOVORF 

-2,907 
-5,333 

278 
-5,237 

-3,144 
-2,048 
-6,487 
- 801 

- 1 .780 
- 232 
- 1 66 

-8,945 

1 ,060 

Total 
external 
and f",eign 
currency 
transactions 
of M4 
private 
sector 
(4+9) 

1 0  

lCOVOlP 

- 1 ,626 
-4,642 

1 ,419  
-3,590 

-3,908 
-2,195 
-8,054 
- 886 

- 1 ,523 
857 

'- 987 
-3,886 

- 1 ,686 

lat.4VQ.P 

- 1 ,319 

- 839 
792 
904 

- 1 ,361 
1 ,629 

-1 ,255 

-2,698 
266 

- 1 ,454 

-2,074 
-1 , 1 47 

1 ,535 

lOOVRPC 

- 1 ,893 
-5,607 

2,873 
-4,920 

-3,066 
-4,695 
-5,782 
-2,401 

224 
-2,821 

1 ,979 
-5,913 

1 ,061 

lCOVSVW 

- 1 ,948 
-5,076 

2,568 
-5,409 

-3,447 
-2,354 
-6,944 
-3,222 

- 522 
809 

83 
... 6,993 

140 

Net norrdeposit sterling 
liabilities (increase -) 

Banks 

1 1  

l�GGG 

- 1 ,293 
- 1 , 1 38 
-2,308 
-1 ,329 

- 1 ,335 
... 2,251 
- 1 ,979 
- 708 

- 1 ,976 
-1 ,371 
- 912 

212 

- 572 

lat.4AGGG 

- 529 

1 97 
- 450 

... 1 , 1 1 8  

951 
- 219 

- 1 ,644 

1 ,028 
862 

-1 ,678 

1 ,647 
826 

-3,045 

lCOVOUF 

- 1 ,225 
- 1 ,010 
-2,138 
- 1 ,707 

-1 ,257 
-2,090 
-1 ,753 
- 1 , 1 83 

... 1 ,888 
- 1 , 178 
- 630 
- 361 

- 475 

lcovon 

- 1 ,831 
- 329 

-2,225 
- 674 

-2,129 
-2,991 
- 1 ,461 
- 1 ,013  

- 1 ,854 
- 1 , 1 64  
... 1 74 
- 1 1 8  

- 498 

Building 
societies 

1 2  

lCOVOSA 

272 
-2,316 
-2,493 
-1 ,855 

- 279 
-2,700 
-1 ,526 
- 393 

896 
-2,660 
-2,223 
- 183 

2,058 

lat.4VOSA 

- 109 

- 592 
- 1 ,872 
- 196 

- 5 1 8  
- 1 ,922 

217  

- 940 
- 1 ,448 

2,205 

2,287 
- 531 

302 

lOOVOVG 

- 281 
-1 ,320 
-2,733 
- 1 ,8 1 1  

- 1 ,080 
-2, 1 99 
- 1 ,507 
- 839 

327 
- 1 ,422 
-2,265 
- 599 

1 ,278 

lCOVOVK 

268 
- 1 ,969 
- 1 ,813 
-3,000 

- 576 
-1 ,399 
- 891 

-1 .148 

- 183 
-1 ,588 
- 1 ,461 
- 1 ,001 

647 

M4 
(5+8+9+ 
1 1 +12) 

13 

lOOAUZI 

1 1 ,671 
12,881 
18 , 151 
10,738 

1 5,304 
16,568 
17,891 
1 5,972 

16,662 
1 7,648 
10,907 

6,746 

8 , ISO 

lat.4AUZI 

10,347 

2,010 
5,379 

10,259 

681 
3,597 
6,629 

16 
5,465 
1 ,267 

- 229 
1 ,654 
6,725 

lOOAUZJ 

I I ,S05 
1 1 ,977 
16,833 
12,953 

1 5.309 
1 5,049 
17,632 
17,960 

16,454 
1 5,774 
10,995 
8,793 

7,892 

lOOVPYY 

12,178 
12,567 
16,976 
12,623 

1 5,749 
1 5,999 
16,861 
1 7,726 

1 7,317 
1 7,085 
9,600 
8,585 

8,642 

(a) 

(b) 

Including net purchases by the Issue Department of private sector commercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and 

Industry. . . 
The treatment of petroleum revenue tax and composite rate tax means that the seasonal adjustments do not sum to zero over the constrained period. 

For notes and definitions see the February Bulletin 



12 . 2  Counterparts to changes in M4: supplementary details 
£ millions: seasonally adjusted figures in italics (financial year constrained) 

Public sector dome.tlc tran.action. 

PSBR Centrat government debt Other public sector debt 

Unadjusted 
unless stated 

Quarters 

1 988 1 st 
2nd 
3rd 
4th 

1 989 1st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1st 

Months 

1 990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

CGBR 
own account 

1 

LOOCGOA 

-3,415  
- 1 ,516  
-1 ,738 
-3,625 

-6,031 
908 

- 1 ,503 
-2,912 

- 1 ,864 
4,3 1 1  
- 50 

-3,597 

-3,596 

LOt.tCGOA 

4,577 

234 
1 ,775 
2,302 

-3,529 
1 ,676 
1 ,803 

-2,513 
1 ,063 

-2,147 

-5,305 
- 461 
2,1 70 

LABR 

2 

LOQ\IOWU 

1 ,342 
1 44  

- 1 60 
- 719 

1 ,074 
- 655 

223 
- 57 

1 ,609 
1 ,495 

148 
465 

1 ,494 

lOt.tVClIW 

901 

1 ,588 
- 57 
- 36 

500 
- 30 

- 322 

244 
66 

1 55 

- 90 
1 35 

1 ,449 

PCBR 

3 

lOQ\lOWV 

- 728 
- 316 
- 209 
- 654 

- 773 
- 275 

833 
7 

-4,452 
148 

- 632 
64 

- 605 

lOt.tVOt.tV 

-3,753 

218  
- 1 25 

55 

1 78 
- 801 

- 9 

4 
1 83 

- 1 23 

1 37 
- 272 
- 470 

Marketable debt 

Stocks 

4 

LOOIIVSY 

- 648 
871 

1 ,427 
2,444 

4,496 
3,883 
3,243 

278 

758 
- 285 
- 146 

883 

- 802 

lOt.tAVBY 

- 285 

- 672 
192 
195 

441 
- 66 

- 521 

1 , 1 42 
493 

- 752 

1 38 
- 889 
- 5 1  

I Sterling 
Treasu� bills 

140 
43 

180 
-298 

92 
-650 
- 87 
- 87 

- 67 
-459 
-140 
- 1 58 

129 

lOt.tVCltK 

92 

-231 
1 8  

-246 

- 34  
-21 9  

1 1 3 

-303 
-280 

425 

161 
63 

- 95 

National 
savings 

6 

lOQ\lClLJ 

-817 
-421 
-354 

1 03 

53 
1 52 
769 
534 

227 
-260 
-430 
-402 

-283 

lOt.tVClLJ 

1 00 

- 1 28 
- 51 
- 81 

-247 
- 1 03 
- 80 

- 1 80 
- 1 1 6  
- 1 06 

- 1 58 
- 24 

-101  

Tax 
instruments 

7 

LOQ\ICltG 

214 
1 80 

-294 
268 

98 
- 29  
- 97 

- 1 29 

31  
-207 

26 
- 1 35 

232 

lOt.tVCltG 

- 6 

- 1 67 
9 

- 49 

- 23 
47 

2 

- 1 1  
- 52 
- 72 

51  
28 

1 53 

Other 

8 

LOQ\ICltI 

9 

6 
- 22 

2 
1 3  
1 0  

- 4 

3 
1 1  

- 1 
1 3  

- 7 

LOIoIVCltI 

3 
4 
4 

- 1 

1 2  

- 1 
2 

- 8 

Purchases (-) 
of OPS debt 

9 

lOOVClVN 

- 1 53 
252 
1 53 
356 

28 
65 

- 1 0  
- 8 1  

340 
-223 
- 94  

-245 

281 

lOt.tVOVN 

48 

- 80 
-220 

77 

- 1 1 0  
26 

- 1 0  

- 1 33 
- 81 
- 31  

1 68 
1 08 

5 

OPS 
purchases (+) 
of private 
sector debt 

1 0  

lOQ\lCltO 

76 
- 34  

51 
- 1 

- 8 
198 
108 

1 5  

-602 
- 71 

33 
-203 

-234 

LOt.tVCltO 

-306 

14 
- 29 
- 56  

- 1 3  
88 

- 42 

-145 
- 1 81 

123 

52 
108 

-394 

External snd foreign currency flowa M4 sterling lending counterpart 

Unadjusted 
unless stated 

Quarters 

1 988 1 st 
2nd 
3rd 
4th 

1 989 1 st 

2nd 

3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 

Months 

1990 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

(a) 

External and foreign currency finance 
of public sector 

External and foreign currency transaction. of UK 

Overseas 
holdingS 
of BG H 

1 1  

LOQ\IOCZ 

- 491 
- 520 ' 

51 
1 1 8  

359 
1 ,040 

- 616 
1 , 1 1 5  

1 ,571 
891 
523 

1 ,527 

- 1 ,21 1 

LOt.tVOCZ 

889 

647 
339 

- 95 

3 1 2  
- 6 
2 1 7  

430 
526 
571 

-376 
-555 
-280 

Overseas 
holdings of 
sterling 
Treasury bills 
(-) 

1 2  

lOClVOCO 

335 
- 180 

1 1 9 
- 300 

1 60 
- 229 

- 452 
- 367 

357 
- 1 , 183 
- 1 ,144 

1 ,719 

7 1 9  

lOt.tVOCO 

- 93 

- 575 
- 635 

27 

37 
- 175 

- 1 ,006 

4 1 5  
470 
834 

232 
403 

64 

banks and building societies 

Other Banks' and 
building societies' 
net sterling 
deposits from 
overseas (-) 

1 3  1 4  

LOOVOOC LOOVOSF 

1 ,301 
838 
973 

1 ,090 

- 385 
- 1 ,895 

- 177 
-2,039 

- 49 
57 

314 
- 83 

399 

-1 ,093 
-4,422 
- 1 ,517 
-2,907 

-4,672 
- 234 

-4,513 
1 ,630 

-4, 1 1 3  
4 1 3  

- 704 
-4,458 

144 

Lc..tVOOC Lc..tVOSF -----
-222 -1 ,002 

- 52 -1 ,209 
26 794 
83 828 

223 - 1 , 161 
269 1 ,065 

- 1 78 - 608 

-248 - 1 ,309 
22 -1 ,304 

143 -1 ,845 

97 - 1 54  
35 6 

267 292 

Banks'and 
building societies' 
net foreign 
currency de�sits 
from the M4 
private sector H 

1 5  

lOOVOUS 

1 ,600 
2,070 
2, 193 

926 

5,905 
- 860 

4,218 
- 1 , 1 85 

-4,319 
-2,166 
-4,103 

1 ,917 

1 ,430 

lOt.tVOUS 

-3,207 

- 1 ,063 
- 434 
- 669 

- 760 
- 1 , 1 7 1  
-2,172 

238 
1 ,039 

840 

378 
957 

95 

Banks' and 
building societies 
other net foreign 
currency liabilrties 
(-) 

1 6  

lOOVOSE 

-3,278 
-2,428 
- 400 

-2,517 

-5,275 
- 1 7  

-6,514 
- 40 

5,030 
2,845 
4,127 

-4,508 

-3,167 

LOt.tVOSE 

2,316 

1 ,413  
702 
730 

- 1 2  
1 ,647 
2,492 

.-2,224 
- 487 

- 1 ,797 

-2,251 
- 1 ,993 

1 ,077 

Total 
external 
and foreign 
currencv 
transactions 
of M4 
private 
sector 
(1 1 to 1 6) 

1 7  

lOOVatP 

- 1 ,626 
-4,642 

1 ,4 1 9  
-3,590 

Amount. outstanding 

Unadjusted 

1 8  

lOOVOKO 

352,466 
374,181 
396,571 
4 1 6,187 

Seasonally 
adjusted 

1 9  

LOOVQJM 

351,831 
373,825 
394,587 
4 15,702 

-3,908 437,986 436,686 
-2,195 _______ !'.?�,�_� _____ ... ___ �_�!.,_�? __ 

457,849 457,295 
-8,054 483,775 481,540 
- 886 504,430 503,943 

- 1 ,523 
857 

- 987 
-3,886 

- 1 ,686 

LOt.tVCltP 

-1 ,319 

- 839 
792 
904 

- 1 ,361 
1 ,629 

- 1 ,255 

-2,698 
266 

- 1 ,454 

-2,074 
- 1 ,147 

1 ,535 

527,395 
544,257 
560,345 
574,630 

586,245 

lOt.tVOKO 

527,395 

529,859 
535,274 
544,257 

548,491 
551 ,969 
560,345 

564,861 
569,594 
574,630 

577,164 
580,892 
586,245 

525,436 
543,515 
557,509 
574, 189 

583,652 

lOt.tVQ)M 

525,436 

530,455 
537, 182 
543,515 

547,898 
553,280 
557,509 

564,277 
571,815 
574, 189 

576,891 
582, 785 
583,652 

Change. 

Seasonally 
adjusted 

20 

LOOIIVBR 

18,243 
22,000 
21,23) . 
21,529 

20,942 
20,783 

24,631 
22,622 

21,505 
1 7,403 
14,539 
16,959 

9,439 

LOIoIAVSR 

7,281 

4,970 
6,647 
5, 786 

5,048 
5,313 
4, 178 

6, 749 
7,461 
2, 749 

2,862 
5,845 

732 

(a) The figures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and in the second line levels wnh Abbey National class�ied as a 
bank (further details see AU9ust 1 989 Bulletin pages 352-3), 

" 

For notes and definitions see the February Bulletin 



12 . 3  Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: seasonally adjusted. per08nlag8 changes in italics 

Amounts outstanding 
and 12 month growth 
rates (calendar year 
constrained) 

At end-quarter 

1988 1 st 
2nd 
3rd 
4th 

1989 1 st 

1 990 

2nd 
3rd 
4th 

1 st 
2nd 
3rd 
4th 

1 991 1 st 

Chsnges and 3 month 

Holding. of M4 by: 

Other financial Industrial and 
inst�utions oommercial 

co�nies 

stocks I % % 

Personal sector 

Individuals 

stocks I % 

Unincorporated 
businesses and 
non-profit
making bodies 

stocks I % 

Bank and building society .te,ling lending to: 

Other 
financial 
instrtutions 

stocks I % 

Industrial and 
commercial 
oompanies 

stocks I % 

Personal sector 

Individuals Unincorporated 1------,------1 businesses and 
for house other 

'�:i % stocks I % 

non-profit
making bodies 

stocks I % 

--- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
LOOVOSJ LOOVOTF LOOVOSH LOOVOTC LOOVOSM LOOVOTI LOOVOSO LOOVOTJ LOOVOSI LOOVOTE LOOVOSG LOOVOTl! LOOVOSL LOOVOTH LOOVOSK LOOVOTG LOOVOSP LOOVOTK 

38,424 
40,988 
42,907 
45,907 

32.9 
33. 3 
25.5 
25. 7 

49,335 28.4 
5 1 ,973 27.6 
57,245 31.6 
60,305 29.6 

65,298 
68,136 
69,265 
72,158 

30.0 
27.9 
20.6 
19.2 

49,435 
50,474 
52,992 
54,684 

23.4 
19.4 
19.6 
14.3 

57,4 1 9  18.0 
62,043 22.0 
63,746 19.6 
66,748 21.5 

68,719 
7 1 ,336 
73,973 
7 1 ,3B8 

19.2 
16.7 
1 7. 7  

8.3 

72,044 10.4 69,439 1.5 

204,422 
2 1 2,01 9  
222,627 
230,185 

238,606 
247,790 
256,685 
266,823 

276,848 
287,267 
293,01 2  
300,347 

12.4 23,955 25.4 
13.6 24,910 24.0 
16.6 26,548 29. 7 
16.9 26,917 21.8 

16.8 27,745 
16.4 29,228 
15.0 30,656 
15.6 32,072 

15.8 31 ,955 
16.2 32,893 
14.3 32,526 
12. 7 33,405 

15.6 
16.6 
15.0 
18.8 

15.3 
13.2 
6.5 
4.5 

42,642 
45,075 
47,987 
52,695 

55,777 
59,126 
62,856 
67,095 

71 ,085 
74,795 
77,289 
80,680 

25.8 
21.5 
21.9 
24.9 

80,081 
86,943 
91 ,566 
98,349 

27. 7 104,451 
27.7 1 1 1,810 
27.3 1 2 1 ,049 
26.5 127,416 

26.0 1 33,039 
25.4 1 37,736 
22.2 140,068 
19.4 145,310 

3 1 1 ,593 12.5 33,518 4.8 81 ,301 13.6 147,401 

25. 1 
30. 7 
29.8 
32.4 

29.3 
27.9 
31.7 
29.0 

27. 1 
22.5 
15.0 
13.5 

1 74,295 
1 83,395 
193,060 
1 99,297 

206,900 
21 3,699 
221 ,030 
229,851 

238,605 
246,71 6  
253,775 
260,277 

18.4 30,178 
19.7 3 1 ,597 
21.2 33,282 
20.8 34,500 

19.6 36,054 
1 7.6 37,498 
15.6 38,688 
15.5 39,671 

15.6 40,481 
15.5 41 , 1 91 
14.8 4 1 ,956 
13.2 43,425 

22.2 25,438 
21.3 27,652 
22.8 29,760 
20.2 31 ,844 

16.9 
26.6 
30.9 
31.9 

19.5 34,431 36.9 
19.0 36,510 32.0 
16.5 39,107 31.4 
15.8 4 1 ,187 29.3 

13.0 43,531 26.4 
10.4 44,914 23. 1 
9.0 45,876 18. 1 
8.7 46,058 13.7 

10.0 266,345 1 1.6 43,259 6.9 46,941 9.7 

growth rates (calendar year constrained) (a) 

1 988 1 st 
2nd 
3rd 
4th 

1 989 l sl 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
41h 

1991 1 st 

flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % 
--- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
LOOVOTP LOOVOSU LOOVOTN LOOVOSS LOOVOTS LOOVOSX loovon LOOVOSY LOOVOTO LOOVOST lOOVOTM LOOVOSR LOOVOTR LOOVOSW LOOVOTO LOOVOSV LOOVOTU LOOVOSZ 

1 ,918 
2,592 
1 ,896 
2,984 

3,451 
2,998 
4,091 
3,047 

4,758 
2,853 
1 , 1 28 
2,866 

- 86 

5.3 1 .058 
6. 7 1 ,422 
4.6 2,721 
7.0 1 ,666 

7.5 3,021 
6. 1 3,670 
7.9 2,019 
5.3 3,058 

7.9 2,359 
4.4 2,885 
1 .7 2,954 
4. 1 -2,648 

-0. 1  -2,122 

2.2 
2.9 
5.4 
3. 1 

5.5 
6.4 
3.3 
4.8 

3.5 
4.2 
4. 1 

-3.6 

-3.0 

7,324 
7,609 

t o,729 
7,614 

8,458 
8,OOS 
9,252 

10,204 

1 0, 182 
1 0,420 

5,896 
7,500 

1 0,748 

3.7 
3.7 
5. 1 
3.4 

3.7 
3.4 
3.7 
4.0 

3.8 
3.8 
2. 1 
2.6 

3.6 

1 ,878 
944 

1 ,629 
359 

8 1 9  
1 ,326 
1 ,499 
1 ,417  

1 8  
927 

- 378 
867 

1 02 

8.5 
3.9 
6.5 
1.4 

3.0 
4.8 
5. 1 
4.6 

0. 1 
2.9 

- 1. 1  
2.7 

0.3 

1 ,623 
2,440 
2,917 
3,209 

3,355 
3 , 180 
3,597 
3,819 

3,991 
3,713 
2,506 
2,832 

627 

4.0 
5. 7 
6.5 
6. 7 

6.4 
5.7 
6. 1 
6. 1 

5.9 
5.2 
3.4 
3.7 

0.8 

6,240 
6,463 
4,531 
6,701 

5,903 
7,190 
9,256 
6, 1 99 

5,657 
4, 1 1 4 
2,193 
5,260 

1 ,824 

8.5 
8. 1 
5.2 
7.3 

6.0 
6.9 
8.3 
5. 1 

4.4 
3. 1 
1.6 
3.8 

1.3 

7,948 
9,141 
9,703 
7,763 

7,426 
7,257 
7,419 
8,879 

8,745 
8,097 
7,047 
6,399 

6,056 

4.8 
5.2 
5.3 
4.0 

3.7 
3.5 
3.5 
4.0 

3.8 
3.4 
2.9 
2.5 

2.3 

1 ,480 
1 ,421 
1 ,692 
1 ,222 

1 ,580 
1 ,514 
1 , 1 94  
1 ,1 72 

8 1 5  
714  
770 

1 , 1 68  

1 39 

5. 1 
4.7 
5.4 
3.7 

4.5 
4.2 
3.2 
3.0 

2. 1 
1.8 
1.9 

2.8 

0.3 

1 ,016 
2,515 
2,1 1 1  
2,090 

2,590 
2,063 
2,594 
2,089 

2,352 
1 ,393 
1 ,233 

677 

890 

4.2 
9.9 
7.6 
7.0 

8. 1 
6.0 
7. 1 
5.3 

5. 7 
3.2 
2.7 
1.5 

1.9 

(a) See footnote (c) to table 12.1  

For notes and definitions see the February BuUetin 



13 .1 Banks in the BIS reporting area: geographical analysis of external 

Summary 
liabilities and claims 

$ billions 

Eastern Oil Non-oil developing oountries ToIal(a) 01 which: Reporting area 
Europe exporting vis·a·vis non bank.s 

countries 

Total of which: Total of which: Total 

Germany Japan Unned Offshore Latin Asia Africa 
Federal States centres America 
Republic and 
(c) Caribbean --- --- -- ----- --- --- --- --- --- ----- ---

Uabilities 
AtT'X)unts outstanding 
at end-quarter 
1 988 2nd 

3rd 
4th 

1 989 1st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

Changes adjusted for 
exchange rate effects 
1 988 2nd 

3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

Claims 
Armunts outstanding 
at end-quarter 
1 988 2nd 

3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

Changes adjusted for 
exchange rate effects 
1988 2nd 

3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

3,51 7.6 
3,683.0 
3,877.7 

3,956.1 
3,91 2.3 
4,1 56.6 
4,464.3 

4,502.3 
4,594.5 
4,991.7 
51 56.9 

1 24.1  
202.8 

37.4 

230.8 
4 1 . 1  

1 85.7 
179.3 

80.5 
37.1 

21 6.2 
92.8 

3,324.4 
3,502.0 
3,677.4 

3,769.8 
3,71 1 .6 
3,982.1 
4,296.7 

4,322.2 
4,41 8.5 
4,802.7 
5,026.7 

96.1 
2 1 2.7 

32.2 

229.7 
26.7 

2 1 2.5 
202.8 

75.1 
44.7 

200.8 
1 54.0 

1 70.5 4 1 2. 1  635.0 
1 77.7 479.8 645.2 
1 88.9 509.2 674.5 

1 89.2 551.6 710.0 
208.5 506.5 691.4 
222.9 581 .1 724.8 
269.3 603. 1  763.8 

281 . 1  582.3 7 1 7.0 
291 . 1  582.2 729.2 
321 . 5  645.5 742.8 
343.7 670.1 770.2 

1 .2 3.4 3 1 .3 
1 1 .3 7 1 .6 1 1 .7 
3.4 12.3 24.0 

9.3 56.2 40.0 
24.1 -23.7 - 1 2.8 

7.6 65.9 30.4 
28.6 27.3 37.2 

1 1 .4 3.1  -43.2 
6.2 -8.3 9.8 
3.7 3 1 .2 5.2 

1 0.5 1 5.2 24.4 

1 3 1 .5 669.8 577.5 
1 30.9 759.5 598.2 
144.0 804.6 626.1 

145.0 835.7 670.0 
145.7 791.6 660.6 
1 53.3 891 .2 7 1 0.5 
1 64. 1  937.5 752.7 

1 72.4 9 1 7.7 722.0 
174.1 94 1 .2 736.1 
21 1 .2 1 ,034.8 756.3 
21 5.7 1 ,075.7 778.2 

2.6 32.3 16.2 
2.9 95.7 22.3 
6.9 20.3 22.9 

8.4 49.5 48.4 
4.5 - 19.7 -3.4 
2.3 88.1 46.6 

- 1 .9 50.5 39.7 

8.0 7.1 -27.3 
-0.8 1 3.0 1 1 .7 
9.9 54.5 1 2.7 

-3.0 28.7 1 9. 1  

691.4 3 1 .2 1 71 .9 231 . 1  83.2 107.9 
735.1 31 .7 1 77.4 230.9 8 1 . 1  1 1 0.0 
755.5 34.4 1 79.2 238.4 8 1 .8 1 1 5.0 

763.3 33.2 1 79.8 240.4 83.2 1 1 5.8 
762.5 33.9 186.9 233.9 82.1 1 09.7 
816.8 34.5 1 82.5 245.4 64.8 1 1 6.7 
858.2 35.0 1 9 1 .7 261.8 86.3 1 29.7 

647.5 32.6 1 90.6 273.1 89.5 1 36.7 
837.2 29.4 1 89.5 283.8 9 1 . 1  143.6 
899.4 20.8 1 87.6 306.6 94.5 1 56.9 
926.8 2 1 .0 21 5.2 321 . 1  96.7 166.0 

24.0 0.9 5.6 3.7 1 .3 1 .4 
47.5 1 .0 6.5 1 .0 - 1 .9 2.9 

5.9 1 .7 -0.9 4.2 0.4 3.0 

1 7.7 -0.1 3.1 5.1 1 .7 2.7 
1 1 .0 1 .3 9.4 -3.5 -0.8 -4.2 
47.7 -Q.l -6.1 9.4 2.4 5.8 
4 1 .6 -0.9 8.0 14.6 1 .2 1 2.2 

1 . 1  -2.4 -Q.8 1 2. 1  3.2 8.0 
- 16.6 -3.5 -2.4 8.9 1 .4 5.8 
42.0 0.4 -5.1 1 7.5 3.0 1 0. 1  
20.4 -0.2 26.3 1 2.4 1 .9 7.8 

648.0 82.3 1 23.9 372.7 221 . 1  1 1 2.6 
694.2 80.9 125.7 370.7 21 9.7 1 1 3.1 
703.0 87.4 1 29.4 380.7 220.9 1 21 .2 

727.2 87.1 1 24.4 372.8 214.2 1 2 1 .7 
725.6 87.9 124.5 358.8 205.5 1 1 7.5 
783.1 92.2 1 27.0 362.3 206.4 1 20.2 
832.7 97.9 1 34.6 360.6 204.7 1 1 9.6 

826.8 97.7 1 30.9 339.0 1 85.2 1 1 8.0 
836.3 92.5 1 3 1 .1 336.9 1 79.6 1 2 1 .7 
91 5.9 79.6 1 32.6 349.7 1 8 1 . 3  1 3 1 . 1  
980.5 78.5 1 34.5 359.9 1 8 1 .9 140.3 

9.4 1 .4 2.3 -4.5 -2.3 -2.5 
50.2 0.1 2.8 0.1 -Q.5 1 . 1  
-5.6 3.8 1 .5 4.9 - 1 .2 6.3 

35.5 2.9 -2.9 -3.0 -4.4 2.1 
1 3.6 2.6 2.0 -9.6 -6.7 -2.4 
50.1 1 .9 0.6 -2.1 -2.3 1 .6 
46.7 1 .9 6.0 -4.9 -3.3 -Q.9 

1 0.7 -Q.2 -3.2 -20.0 -18.8 -Q.6 
2.0 -6.5 -0.8 -4.0 -6.5 3.0 

5 1 . 1  -0.1 - 1 .5 6.7 -Q.7 7.0 
55.1 -2.9 0.7 7.9 -Q.5 8.4 

This table is reproduced by permission 01 the Bank lor International Sen/ements 

For notes and definitions see the February Bulletin 

1 5.2 4,267.6 769.8 
1 5.7 4,442.4 783.9 
1 6.7 4,61 5.8 8 1 7.6 

1 6.6 4,759.7 852.5 
1 6.7 4,722.7 873.0 
1 7.7 5,004.6 912.3 
18.2 5,3 1 1 .7 974.3 

1 8.7 5,365.3 1,006.0 
20.0 5,478.5 1,027.0 
2 1 .4 5,909.4 1,096. 1 
23.1 6, 1 292 1, 127.3 

0.5 140.9 21.8 
0.6 21 7.0 20.2 
0.5 63.6 19.5 

0.4 248.3 49.8 
0.6 58.4 32.4 
0.6 207.2 27.2 
0.1 226.5 45.5 

0.4 97.8 31. 1 
0.9 50.2 10.2 
0.6 237.8 40.0 
1 .4 1 38.2 16.5 

22.7 4, 1 9 1 .6 1,040.6 
22.3 4,364.5 1,045.9 
23.0 4,520.4 1,096.5 

2 1 .7 4,644.0 1, 105. 1 
20.7 4,568.4 1, 102.9 
2 1 .5 4,8592 1, 1 71. 1 
22.1 5,1 50.7 1,236.5 

2 1 .8 5,1 52.2 1,258.6 
2 1 .5 5,253.1 1,3 12.5 
22.9 5,661.7 1,4212 
23.4 5,9072 1,472.2 

100.0 21.5 
-0.1 217 . 1  16.3 
0.2 42.9 25.9 

-Q.7 230.3 34. 1 
-0.6 22.1 1 7 .7  
-Q.3 21 5.9 49.4 
-Q.2 21 6.8 43.0 

-Q.3 54.8 29. 1 
-0.5 4 1 .3 40.4 
0.6 2 1 8.2 65.2 
0.2 1 65.7 31.8 

Reporting 
area 

479.9 
489.6 
575. 7 

535.6 
553.5 
579. 1 
693.8 

72 1.9 
738.2 
800.0 
8 1 7.4 

15.4 
17.4 
8.2 

40.3 
25.3 
23. 1 
26.3 

27. 7 
7.9 

37.4 
5.4 

533.8 
54 1.8 
651.3 

59 1. 7 
605.8 
655. 1 
795. 1 

830.8 
881.6 
978.4 

1,0292 

29.9 
16.9 

22.3 

35.4 
27.5 
4 7 .7  
36. 1 

4 1.0  
40.9 
62. 1 
35. 7 



13 .1  continued 
Country details: end-December 1990 
$ millions 

Liabilities/assets 
vis·a-vis 

Reportinq area 
Industnal countries: 

AT Austria(a
L BL Belgium! uxembourg(a) 

CA Canada(a) 
OK Denmark(a) 
FI Finland(a) 
FR France(a) 
DE German�, Federal 

Repub iC\a)(C) 
lE Republic 0 Ireland 
IT Italy(a) 
JP Japan(a) 
NL Netherlands(a) 
NO Norway(a) 
ES Spain(a) 
SE Sweden(a) 
CH Sw�zerland 

(including B IS)(a) 
GB Un�ed Kingdom(a) 
US Un�ed States 

5R Sub-total 

Other 'Ekh!ing coontdes 
BS ahamas(a) 
BH Bahrain 
KY Cayman Islands(a) 
HK Hong Kon9(al, 
AN Netherlan s tilles(a) 
SG Singapore(a) 

I N  Sub-total 

�frrepo���hore centres 

BM Bermuda(a) 
LB Lebanon(a) 
LR Liberia(a) 
PA Panama(a) 
VU Vanuatu 
lZ West Indies - UK(a) 

1 0  Sub-total 

Other develo!-l countries 
Western Europe: 

AD Andorra 
CY Cr.prus 
GI Gibraltar 
GR Greece(a) 
IS Iceland 
LI Liechtenstein 
MT Ma�a 
MC Monaoo 
PT Portugal(a) 
TR Turkey(a) 
VA Vatican 
YU Yugoslavia(a) 
2B Residual Europe(a) 
AU Australia\a) 
NZ New Zea and 
ZA South Africa(a) 
20 Residual Other(a) 

3A Sub-total 

Eastem Europe 
AL Albania 
BG Bulgaria\a) 
CS Czechos ovakia(a) 
HU Hungary(a) 
PL Poland(a) 
RO Romanla(a) 
SU USSR(al 
2E Residua 

3E Sub-total 
Oil exporting countries 

Middle East 
IR Iran 
10 Iraq 
KW Kuwa� 
LY Libya 
OM Oman 
OA Oatar 
SA Saudi Arabia 
AE Un�ed Arab Emrates 
2J Residual(a) 

41 Sub-total 
Other 

DZ Algeria 
BN Brunei 
EC Ecuador(a) 
GA Gabon 
ID Indonesia(a) 
NG Ni�ria 
IT Trinidad and Tobago(a) 
VE Venezuela(a) 
2P Residual(a) 

4J Sub-total 

Liabil�ies 

WUOLTAL 

38,143 
355,283 

45,568 
35,324 
1 0,412 

284,745 
343,690 

1 8,423 
1 24,314 
670,146 
1 73,574 

8,902 
39,427 
1 7,654 

470,986 

754,223 
770,175 

4, 160,989 

1 35,697 
1 9,547 

1 95,151 
345,395 

42,442 
188,533 

926, 765 

1 ,203 
1 7,372 

8,632 
7,566 

25,309 
3,610 
5,478 

69, 190 

5,410 
4,570 
3,494 

1 3,386 
424 

7,876 
2,345 
5,188 

1 1 ,461 
7,845 
1 ,042 
8,038 
1 ,423 

1 6,71 1 
5,389 
4,272 

1 

98,875 

221 
653 

1 ,331 
1 ,764 
7,762 

616  
8,676 

3 

21,026 

6,690 
3,003 

20,1 66  
5,944 
3,452 
4,079 

73,189 
33,637 
20,898 

1 71,058 

2,049 
2,234 
2,333 

6 1 7  
9,389 
4,685 
1 ,0 1 5  

20,826 
1 ,002 

44, 150 

Assets Liabilities/assets 
vis-a-vis 

WUOCTAL 

Non-oil d_loping oountries 
Latin America and Caribbean: 

43,202 AG ���
i
��tina(a) 

233,383 BZ 
72,209 BO Bolivia 
66,144 BR Brazil(a) 
35,648 CL Chile(a) 

283,1 34  CO Colombia(a) 
2 1 5,718 CR Costa Rica 

CU Cuba(a) 
26, 1 1 5  OM Dominica 

227,383 DO Dominican Republic 
1 ,075,740 SV El Salvador 

1 05,793 FK Falkland Islands 
23,486 GF French Guiana 
49,653 GO Grenada 
74,982 GT Guatemala( a) 

1 1 5,751 GY Guyana 
HT Harti 

561 ,053 HN Honduras 
778,209 JM Jamaica(a) 

MX Mexioo(a) 
3,987,603 NI Nicaragua 

PY Parar,uay 
PE Peru a) 

1 35,727 LC SI. Lucia 
1 5,074 PM SI. Pierre and Miquelon 

1 90,479 VC SI. Vincent 
384,241 SR Suriname 

24,185 TC TurkslCaioos 
230,784 UY Uruguay(a) 

l Y  West Ind",s - Fr 
980,490 2H Residual(a) 

4N Sub-total 
912 

1 1 , 1 54  
1 ,923 Middle East: 

1 3,421 EG Egypt(a) 
27,988 IL Israel(a) 

704 JO Jordan 
2,502 SY Syria(a) 

YE Yemen, Republic of 
58,604 21 Residual(a) 

40 Sub-total 

484 
2,782 
1 ,946 

1 6,497 Africa: 
2,178 AO Angola 
3,790 BJ Banin 

547 1 U  BotswanalLesotho 
1 ,484 BF Burkina Faso 

t 2,596 BI Burundi 
14,627 CM Cameroon 

CV Cape Verde 
7,094 CF Central African Republic 

7 1 1  TO Chad 
50,806 KM Comoros 
1 5,840 CG Congo 
14,372 DJ Djibouti 

1 GO E�uatorial Guinea 
ET Et iopia 

145,755 GM Gambia 
GH Ghana(a) 
GN Guinea 

4 1 2  GW Guinea - Bissau 
7,916 Cl Ivory Coast 
5 , 180 KE Ker:r,a 

1 1 ,018  MG Ma agascar 
1 1 ,277 MW Malawi 

270 ML Mali 
42,143 MR Maur�ania 

267 MU Mauritius 
MA Morooco(a) 

78,483 MZ Mozambique 
NA Namibia 
NE Niger 

3,664 RE Reunion 
7,799 RW Rwanda 
8,045 ST Sao Tome and Principe 
1 ,478 SN Se�1 
1 ,673 SC Seyc lies 

977 SL Sierra Leone 
1 2,664 SO Somalia 
1 0,314 SH SI.Helena 
1 3,994 SO Sudan 

SZ Swaziland 
60,608 TZ Tanzania 

TG Togo 
14,437 TN Tunisia 

83 UG Uganda 
4,083 ZR laire(a) 
1 ,395 ZM Zarrilia 

27,157 ZW Zimbabwe 
6,800 2L Residual(a) 

796 
1 7,564 4P Sub-total 

1 ,542 

73,857 

Liabil�ies Assets Liabilities/assets 
vis-a-vis 

WUOLTAL WUOCTAL 
Asia: 

AF Afghanistan 
14,865 29,763 BD Bangladesh 

76 45 BT Bhutan 
820 285 l W  British Overseas 

1 7,478 65,232 Terr�ories 
6,764 8,563 CN China(a) 
7,107 6,635 FJ Fiji 
1 ,546 487 PF French Polynesia 

628 3,1 18 IT French Southern and 
286 6 Antarctic Territories 

1 ,403 665 IN India(a) 
1 , 1 69 368 KH Kampuchea 

46 KI Kiribati 
237 1 1  KP North Korea 

20 14 KR South Korea(a) 
2,019 473 LA Laos 

182 148 MO Macao 
422 34 MY Malaysia(a) 
800 298 MV Maldlves 
590 631 MN Mongolia 

26,330 55,049 MM Myanmar 
368 91 1 NR Nauru 

1 ,351 696 NP Nepal 
2,915 3,788 NC New Caledonia 

9 6 PK Pakistan(a) 
1 PG Papua New Guinea 

1 3  4 1  PH Philippines la) 
262 43 SB Solomon Is ands 
256 56 LK Sri Lanka 

5,442 2,022 TW Taiwan(a) 
73 36 TH Thailand(a) 

3,200 2,433 TO Tonga 
TV Tuvalu 

98, 718 18 1,659 PU US Pac�ic Islands 
VN Vietnam 
WF Wallis and F utuna 

Islands 
1 5,753 6.453 WS Western Samoa 
1 1 ,090 3,908 2R Residual(a) 
3,464 2,413 
3,721 925 40 Sub-total 
1 ,233 529 

72 57 lC Intemalional 
inst�utions(a) 

35,333 14,285 5M Unallocated(a) 
1 1  Securilies(b) 

3P Total 

552 1 ,443 
56 51 

1 ,308 48 
81 19 

240 33 
631 1 ,623 
30 3 
60 1 9  
52 1 8  
25 2 

271 1 ,016 
382 44 

1 5  1 6  
252 276 
1 1 1  35 
894 335 
142 1 66 
23 29 

2,052 3,025 
2,410 1 ,808 

276 1 56 
1 79 69 
1 1 5 37 
1 60  1 57 
746 1 37 

2,672 5,277 
237 5 1 6  

33 24 
1 03 1 52 

3 1 
239 38 

4 9 
509 475 
1 1 6 79 
1 5 1  101  
224 22 

1 ,469 1 ,036 
100 1 5  
687 1 29 
315 1 38 

1 ,260 1 ,648 
232 73 

1 ,608 1 ,012  
670 506 
582 948 
812 622 

23,091 23,388 

(a) For banks in the Un�ed States the country breakdown of liabilities and assets is inC<lrT'4llete and the oountries for which it is available are indicated by the letter (a) 

Liabilities Assets 

WUOLTAL WUOCTAL 

549 45 
1 ,063 492 

20 20 
128 20 

40,067 30,949 
216 36 

23 1 6  

4,988 14,496 
66 35 
26 

108 614 
10,210 32, 131 

8 2 
2,188 1 ,574 
9,626 8,431 

34 1 1  
70 62 
80 189 
53 145 

294 59 
1 3  2 

3,004 2,931 
146 667 

4,124 9,356 
33 1 

852 632 
53, 1 01 16,351 

6,059 1 5,865 
1 8  
25 1 
57 26 

481 880 

31 
28,246 4,279 

166,007 140,318 

34,257 58,214 
1 20,993 103,704 
1 60,762 

6,129214 5,907,168 

(b) Includes all international issues by barks in France, Ireland, Norway, Sweden �d .the United Kingdom (as from December 1.9
85), by banks in Be�ium, Luxembourg, Germany and the Netherlands 

(as from December 1 986), by banks in Japan (as from March 1 987), by banks In FInland (as from June 1 989) and by banks In Denmark (as from ecember 1 989), whether held by non-reSidents 
or residents of the reporting oountry �self. 

(c) W�h effect from 1 990 3rd includes pos�ions vis-a-vis former German Democratic Republic. 

For notes and definitions see tbe February Bulletin 



14 Banks and other financial institutions in the United Kingdom: external l iabilities a n d  claims 
Analysis by currency and sector 

$ millions(a) 

Sterling 
Liabilities to/claims on: 

Cenlral monelary inst�utions 
Other banks 
Other non-residents 

Total 

US dol lara 
Liabililies to/claims on: 

Central monetary institutklns 
Other banks 
Other non-residents 

Total 
of which: 

Untied States 

Other currencies 
Deutschemarks 
Swiss francs 
&h:�ese yen 

Total 
Liabilities to/claims on: 

Central monetary institutions 
Other banks 
Other non-residents 

Unallocated by currency 

All currencies 

Liabilities to/claims on: 
Central monetary institutions 
Other banks 
Other non-residents 

International issues 01 securities(b) 

Country details 
$ millions(a) 

BIS "'porting area 
Industnal countries: 

Austria 
Belgium 
Canada 
Denmark 
Finland 
France 
Germany, Federal Republic (c) 
Italy 
Japan 
Luxembourg 
Netherlands 
Norway 
Republic of Ireland 
Spain 
Sweden 
Sw�zerland 
Un�ed States 

r otal industrial countries 

Other reporting countries: 
Bahamas 
Bahrain 
Cayman Islands 

����e��'9s Antilles 
Singapore 

Total BlS area 

Non-reporting offshore centres 
Barbados 
Bermuda 
Lebanon 
Liberia 
Panama 
Vanuatu 
Other West Indies 

Other developed countries 
Western Europe: 

Cyprus 
Greece 
Iceland 
MaNa 
Portugal 
Turkey 
Yugoslavia 
Other 

Total 

Total other Western Europe 

Australia 
New Zealand 
South Africa 

Total 

UK liabilities 

1 989 1 990  

29 Dec. 30 Mar. 29 June 

9,570 10,034 12,274 
60,796 66,944 69,227 
48,509 52,830 58,554 

118,875 1 �,808 140,055 

42,767 37,991 37,570 
342,586 331,687 328,877 
147,949 1 40,022 1 36,896 

533,302 509,700 503,343 
138,918 121,092 120,346 

1 33,348 146,632 1 50,900 
33,123 37,766 39, 1 1 6  
90,3 1 2  85,704 84,128 
88,324 100,257 1 07,583 

345,107 370,359 381 ,727 

40,839 44,953 48,296 
238,643 244,900 249,877 

65,625 80,506 83,554 

30,743 33,940 34,623 

1 ,028,027 1 ,043,807 1,059,748 

93,370 93,165 98,206 
642,752 646,017 650,184 
266,881 278,687 285,029 

25,024 25,938 26,329 

UK liabilities 

Sterling and foreign currencies 

1 990 

29 June 28 Sap!. 31 Dec. 

8,624 9,021 9,422 
27,895 29,634 43,371 

6,554 8,145 7,702 
5,439 6,591 7,743 
4,933 5,835 4,800 

5 1 ,0 1 5  57, 1 83 60,685 
91 ,553 98,789 1 1 3,925 
31 ,227 35,924 38,252 

104,371 1 1 1 ,870 109,143 
28,395 29,131 32,400 
34,774 37,526 42,234 

4,143 4,451 4,032 
8,766 10,883 1 1 ,9 1 7  

1 3,288 1 2,627 1 1 , 1 54  
3,386 4,441 4,845 

1 28,352 1 37,685 1 39,939 
1 38,818 1 48,963 1 60,039 

691,533 748,699 801,603 

14,83t 1 5,847 14,753 
7,594 8,266 8,812 

1 8,255 1 6,848 1 7,963 
31 ,438 32,638 33,047 

9,74t 1 0,333 9,940 
1 5,619 17,413 1 9, 1 56  

789,0 1 1  850,044 905,274 

302 298 289 
7,494 7,918 7,709 
2,225 2,067 2,217 
4,584 4,472 3,751 
5,578 5,961 6,091 

49 44 34 
1 ,4 1 3  1 ,673 2,302 

2 1 ,645 22,433 22,393 

2,479 2,593 2,674 
5,621 6,472 7,101 

1 56 1 27 179 
1 ,522 1 ,710 1 ,740 
3,852 4,168 4, 128 
2,651 2,808 2,282 
1 ,807 2,221 1 ,530 
7,643 8,474 8,409 

25, 73 1 28,573 28,043 

4,074 4,905 4,883 
6 1 5  674 1 ,221 

2,569 2,686 2,366 

32,989 36,838 36,513 

UK claima 

1 989 1 990  

28 Sap!. 31 Dec. 29 Dec. 30 Mar. 29 June 28 Sep!. 31 Dec. ---

1 ,836 1 ,757 2,021 1 ,945 13,361 14,472 1 ,816 
76,896 90,649 4 1 ,649 44,257 49,974 55,358 58,288 
63,4 1 3  66,920 30,263 31 ,008 33,360 36,054 37,344 

1 53,670 172,041 73,728 77,101 85,W'! 93,433 97,577 

1 2,237 1 2,613 1 2,084 39,041 39,582 1 3,737 1 3,087 
340,279 357,794 388,497 366,360 364,444 380,440 396,849 
149,635 1 51 ,706 103,1 1 9  108,789 1 06,700 1 09,449 1 1 3,971 

528,955 549,062 505,353 488,236 483,381 502,502 522,904 

127,671 137,627 1 12,623 109,840 1 12,364 1 18,938 128,267 

1 62,086 1 77,345 1 1 8,550 1 32,693 1 36,993 148,543 1 55,919 
48,528 49,789 34,996 38,301 39,033 46,837 44,853 
89,451 92,746 1 06,352 1 03,061 103, 1 21 1 20,61 0  1 20,860 

1 2 1 ,210 1 22,636 78,865 90,960 97,960 1 1 6, 194 1 1 7,826 

421,275 442,516 338,763 365,01 5 377,107 432,184 439,458 

50,004 47,620 5,952 5,541 5,095 5,276 4,754 
274,041 291 ,598 248,342 272,378 278,905 324,218 328,832 

97,230 103,298 84,469 87,096 93,107 102,690 1 05,872 

37,61 4 37,683 5,741 3,693 6,137 8,796 9,014 

1,141,514 1,201 ,302 923,585 934,045 951,716 l ,036,i15 1,068,953 

1 02,475 1 01 ,695 21 ,529 20,481 1 9, 1 05 1 9,927 1 8,799 
697,405 746,765 682,224 686,557 697,739 766,697 790,710 
314,589 327,359 21 9,832 227,007 234,872 250,291 259,444 

27,045 25,483 

UK claima 

of which: foreign currencies Sterling and foreign currencies of which: foreign currencies 

1990 1 990 1 990 

29 June 28 Sap!. 31 Dec. 29 June 28 Sep!. 31 Dec. 29 June 28 Sep!. 31 Dec. --- --- --- --- ---
7,345 7,839 8,002 8,583 9,545 8,750 7,807 8,5 1 5  7,858 

24,296 25,366 37,482 28,253 29,014 32,975 24,434 24,458 27,590 
4,854 6,135 5,891 16,6t3 1 6,535 1 9,458 14,907 t4,782 16,921 
4,614 5,481 6,245 1 2,268 14,335 1 4,090 1 1 ,489 1 2,981 13,195 
3,921 4,751 3,746 10,381 10,769 1 0,549 7,997 8,129 7,993 

38,660 43,515 45,665 57,622 66,104 67,638 46,476 52,428 53,576 
87,864 94,746 109,740 47,890 56,992 64,922 46,757 55,485 63,357 
28,503 33,527 34,827 63,267 70,914 78,680 60,451 68,238 75,171 

100,286 108,576 1 05,630 200, 1 32  222,904 223,044 1 93,856 21 6,589 21 5,040 
23,929 24,878 27,695 1 7,360 1 8,269 1 9,346 1 5,901 1 7,01 6 1 8,097 
26,234 26,859 29,712 24,903 28,465 30,71 8  20,017 23,059 24,585 

3,681 4,044 3,538 7,246 7,461 7,1 1 5  6,720 7,001 6,460 
4,406 5,629 5,361 1 1 ,665 1 2,626 1 3,608 8,679 9,760 10,540 

1 0,659 9,993 8,306 1 1 ,956 1 3,592 1 5,826 1 1 ,224 1 2,843 14,929 
2,194 3,220 3,765 18,304 21 ,617 19,042 14,604 16,279 14,983 

1 1 0,367 1 1 7,813 1 20,081 26,921 29,491 28,518 23, 1 1 7  26, 1 1 6  25,245 
1 30,243 139,657 1 50,375 1 33,006 140,041 1 50,820 1 26,038 133,157 143,206 

612,056 662,029 706,061 696,350 768,674 805,099 640,474 706,836 738,746 

14,017 1 5,Ot2 1 3,866 1 7,272 1 8, 1 54  1 8,674 1 6,770 17,437 18,351 
6,582 7,076 7,234 7,195 7,795 7,855 6,471 7, 1 29 6,865 

1 6,319 1 5, 1 93 1 6,250 27,270 27,262 25,227 25,058 25,009 23,465 
26,480 26,981 27,81 5  32,059 32,602 32,864 29,432 30,005 30,009 

7,889 8,402 8,207 3,525 3,799 3,618 2,880 3,098 2,871 
1 1 ,832 13,080 14,300 29,01 8  32,984 33,538 27,515 3 1 , 198 31 ,717 --- --- --- ---

695,175 747,773 793,733 81 2,689 891 ,270 926,875 748,600 820,712 852,024 

216 222 206 148 90 90 82 65 64 
6,1 8 1  6,589 6,242 2,866 2,8t4 3, 1 80 1 ,931 2,129 2,392 
1 ,846 1 ,662 1 ,776 1 5 1  1 52 203 127 126 178 
3,991 3,793 3,208 1 ,895 2,0 1 2  1 ,895 1 ,602 1 ,692 1 ,723 
4,792 5,072 5,1 80 2,966 2,973 2,954 2,293 2, t 92 2,204 

39 33 25 1 34  1 32 137 74 68 67 
1 , 1 1 2  1 ,370 1 ,947 448 582 496 359 409 335 --- --- ---

lB,I77 lB,741 lB,584 8,608 B,755 8,955 6,468 6,681 6,963 

999 979 1 ,016 702 8 1 3  763 5 1 3  577 549 
4,266 4,704 5,1 56 5,874 5,980 6, 107 5,498 5,573 5,748 

1 06  50 100 975 935 990 930 892 942 
709 724 708 1 38 1 25 1 32 1 1 5 109 107 

2,863 3, 1 1 7  2,836 4,612 4,21 1 3,986 4,352 3,913 3,745 
2,243 2,270 1 ,779 2,657 3,338 3,322 2,462 3,104 3,080 
1 ,692 2,057 1 ,409 1 ,427 1 ,379 1 ,249 1 , 1 32 1 ,071 935 
5,693 6,066 5,9 1 0  1 ,851 1 ,883 1 ,870 1 ,201 1 , 1 28 1 ,267 

18,571 19,967 18,914 18,236 18,664 18,4 19 16,203 16,367 16,373 

2,268 2,842 2,987 7,668 8,650 9,306 6,346 7,567 8,252 
2 1 5  239 354 1 ,930 1 ,866 2,094 1 , 726 1 ,709 1 ,843 

1 ,292 1 ,355 922 6,238 6,078 5,589 5,658 5,415 4,884 

22,346 
--- --- --- --- 31.3s2 24,403 23,177 34,072 35,258 35,408 29,931 31 ,058 

For notes and definitions see the Fehruary Bulletin 



14 continued 
Country details continued 
$ millions(a) 

UK iabililies 

Sterling and foreign currencies 
1 990 

UK daims 

of which: foreign currena"es Sterling and foreign currencies 
1 990  1 990 

29 June 28 Sapt. 31 Dec. 29 June 28 Sapt. 31 Dec. 29 June 28 Sapt. 31 Dec. 
Eastem Europe 
Albania 
Bulgaria 
Czechoslovakia 
German Democratic 
Republic (c) 

Hungary 
Poland 
Romania 
USSR 
Other 

Total 
Oil exporting countries: 
Middle East 

Iran 
Iraq 
Kuwait 
Libya 
Oman 
Qatar 
Saudi Arabia 
United Arab Emirates 

Other: 
�1���:Sia 
Nigeria 
Venezuela 
Other 

Total 

��in-()�!��"'.:�� theuntries 
Caribbean: 
���i��

ina 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba 
Guatemala 
Honduras 
Jamaica 
Mexico 
Nicaragua 
Paraguay 
Peru 
Uruguay 
Other 

Middle East: 
Egypt 
Israel 
Syria 
Other 

Africa: 
Angola 
Botswana 
Congo 
Ethiopia 
Ghana 
Ivory Coast 
Kenya 
Malawi 
Maur�ius 
Sudan 
Swaziland 
Tanzania 
Tunisia 
Zaire 
Zambia 
Zimbabwe 
Other 

Asia: 
Afghanistan 
Bangladesh 
China 
India 
North Korea 
South Korea 
Macao 
Malaysia 
Myanmar 
Pakistan 
Papau New Guinea 
Philippines 
Sri Lanka 
Taiwan 
Thailand 
Vietnam 
Other 

Total 
Intemational organisations 
Unallocaled 
International issues 
of securities(b) 

38 1 34  
61  80 

751 626 

3,435 3,609 
1 98 243 

1 ,862 2,912 
408 335 

1 ,409 1 ,065 

8,1 62  9,004 

2,169 2,586 
1 ,605 1 ,432 

1 0,871 1 1 ,893 
622 774 

1 ,061 1 ,026 
1 ,6 1 0  2,265 

23,4 1 7  26,884 
9,668 1 0,61 4  

293 235 
492 575 

3,607 3,775 
351 470 

1 ,939 2,344 

57,705 64,873 

265 272 
8 1 3  

1 ,274 1 ,481 
703 1 , 145 

1 , 143 1 ,442 
44 39 
76 1 07 
1 0  1 0  
1 1  1 5  
90 1 00  

2,331 2,374 
9 7 

47 52 
80 94 

238 316 
2 1 8  167 

5,259 6,851 
3,640 3,751 

446 401 
2,273 2,582 

74 1 08 
777 869 

7 1 2  
70 75 

672 634 
676 499 

1 , 662 1 ,778 
1 04  1 77 
453 499 
976 1 ,076 

89 96 
405 441 
270 316 

43 42 
432 4 1 9  
395 381 
973 1 ,044 

243 229 
380 386 

4,120 4,281 
2,1 97 2,293 

30 1 2  
2,029 1 ,832 

66 1 1 8 
2,628 2,727 

1 5  1 6  
1 ,384 1 ,635 

33 53 
484 729 
276 296 

1 0,884 1 1 ,357 
1 ,845 1 ,641 

25 22 
332 400 

53,232 57,692 
5,294 5,256 

65,381 68,329 

26,329 27,045 

---

1 58 36 
64 40 

459 721 

3,347 
223 1 57 

2,71 1 1 ,51 5 
201 363 

2,261 1 ,200 

6,077 � 

2,963 1 ,276 
1 ,364 1 , 1 1 2  

1 2,458 8,393 
1 , 1 0 1  428 
1 ,384 789 
2 , 1 85 1 ,279 

31 ,312 20,252 
1 0,526 8,71 1 

316 253 
985 342 

3,863 2,356 
487 266 

2 , 1 23 694 

71 ,067 40,1 5 1  

3 1 9  1 80 
21 4 

1 ,302 971 
1 ,510 627 
1 ,428 1 , 1 08 

35 25 
1 06 49 

1 1  7 
14 6 

1 01 1 5  
2,636 2,207 

4 7 
1 25 38 

95 61  
305 195 
209 1 1 2 

7,161 4,265 
3,763 2,772 

480 3 1 5  
2,047 1 ,672 

82 42 
878 428 

9 1 
64 38 

696 287 
538 656 

1 ,940 267 
1 68 1 8  
567 270 
982 781 

87 34 
443 1 84  
294 228 

43 23 
488 90 
438 122 

1 , 1 83 439 

239 1 04  
390 2 1 5  

4,956 3,900 
2,039 945 

1 8  23 
1 ,689 1 ,296 

108 59 
3,573 1 ,953 

22 1 
1 ,429 624 

34 2 
504 382 
376 1 27 

1 1 ,745 1 0,498 
1 ,539 1 ,499 

26 1 9  
356 149 

59,6 1 1  40,338 

6,438 2,460 
68,446 61 ,338 

---

25,483 21 ,478 

---

1 34  1 57 56 1 7 1  
48 38 1 ,789 1 ,750 1 ,637 

586 420 1 ,456 1 ,396 1 ,329 

3,525 4,572 4,480 
1 90  1 80 2,254 2 , 1 50  2,004 

2,386 2,065 2,248 2,289 2,250 
308 1 90  4 1 8 
932 2,065 1 0,333 9,890 9,607 

.. 

8,089 5,1 1 5  22.71 2  21 ,956 1 7,006 

1 ,631 1 ,974 596 6 1 5  489 
927 839 1 ,079 1 ,099 1 ,0 1 6  

9,084 9,334 3,286 3,532 3,673 
487 763 263 2 1 0  228 
782 1 , 1 36 774 694 754 

1 ,946 1 ,856 333 486 313 
23,402 27,448 1 ,222 1 ,1 39 1 ,270 

9,601 9,529 1 , 1 90  1 ,253 1 ,339 

1 90  268 2,0 1 3  1 ,977 1 ,91 1 
41 1 620 1 ,302 1 ,323 1 ,359 

2,459 2,490 2,817 2,694 2,334 
366 3 1 8  2,593 2,457 2,990 
940 795 932 967 877 

52,228 57,370 1 8,400 1 8,440 1 8,553 

197 210 3,385 3,283 3,029 
9 1 7  31 1 2  1 1  

847 899 7,637 7,392 7,221 
1 ,064 1 ,449 756 751 8 1 7  
1 ,388 1 ,388 649 632 591 

22 1 7  58 49 47 
68 77 230 251 270 

7 8 1 3  1 1  1 1  
8 8 41  42 42 

1 5  1 5  62 93 71 
2,202 2,491 8,850 9,491 1 0,584 

5 2 46 46 45 
43 1 1 1  77 80 82 
73 73 440 322 323 

265 255 291 300 248 
56 69 72 62 84 

5,587 5,834 864 859 841 
2,826 2,850 650 664 645 

259 331 97 85 83 
1 ,965 1 ,526 691 725 730 

87 53 235 1 92 1 73 
481 480 1 2  6 7 

5 5 23 31 1 9  
44 30 45 47 51 

249 299 277 227 248 
475 505 4 1 8  384 391 
262 31 1 614 692 724 

79 73 35 39 35 
291 357 58 1 04  64 
867 765 189 202 205 

48 38 1 1  28 1 1  
1 93 1 8 1  32 34 36 
273 260 144 1 1 3  1 08 

24 22 1 09 1 06  79 
92 1 20 279 290 3 1 0  
88 1 1 0 396 428 487 

497 618 1 ,060 1 ,088 1 , 1 07 

72 74 
224 231 1 04  1 1 6 108 

4,079 4,625 1 ,598 1 ,650 1 ,805 
831 621 1 ,936 2,004 2,258 

6 1 3  97 1 23 1 1 3 
1 ,201 1 , 1 96  3,447 3,702 3,949 

105 88 173 1 55 222 
2,004 2,300 1 ,057 1 ,321 1 ,347 

1 7 31 30 28 
609 635 568 629 726 

1 3 78 83 52 
626 386 1 , 1 72 1 ,242 1 , 167 
1 35 1 85 1 65 220 221 

1 0,953 1 1 ,217 7 1 0  824 908 
1 ,263 1 , 1 32 650 794 783 

1 5  20 50 52 44 
1 96  1 99  1 34  1 80 145 

43,502 44,787 40,847 42,286 43,706 

2,955 3,439 4,177 4,454 4,177 

63, 108 57,573 1 0,21 1  14,490 14,273 
---

22,501 21 ,701 
Total 1 ,059,748 1 , 1 4 1 ,514 1 .20 1 ,302 914,842 983,300 1 ,025,479 951,716 1 ,036,9 1 5  1 ,068,953 

(a) The amounts outstanding In thIS table are reported to the Bank of England In sterling terms. Figures have been translated Into US dollars at the follOWing 
exchange rates: 1 989 29 Dec. £1.$1.6125 1 990 30 Mar. £1-$1 .6455 1 990 29 June £1.$1 .7440 

1 990 28 Sapt. £1 .51 .8705 1990 30 Dec. £1.$1 .9295 
(b) Includes all international issues by barks in the United Kingdom whether held by non-residents or residents of the United Kingdom. 
(c) The German Democratic Repi.blic is included under the Fedllfal Republic of Germany from December 1990. 

For notes and definitions see the February Bulletin 

of which: foreign currencies 

1 990 

29 June 28 Sept. 31 Dec. 
---

1 ,769 1 ,734 1 ,621 
1 ,422 1 ,357 1 ,305 

4,232 4,1 56 
2,248 2, 1 1 7 1 ,996 
2, 1 21 2,164 2,146 

4 1 
8,844 8,192 8,004 

.. . . . . 
---

20,640 1 9,721 1 5,072 

534 530 377 
263 270 244 

2,927 3,086 3,283 
207 1 51 152 
683 860 639 
310 461 301 

1 ,025 964 1 ,083 
1 ,059 1 ,082 1 , 1 27 

1 ,696 1 ,618 1 ,567 
666 638 668 

2,027 1 ,899 1 ,552 
2,288 2,130 2,614 

817 822 733 

14,502 14,3 1 1  14,360 

2,961 2,790 2,547 
31 1 2  1 1  

7,171  6,913 6,737 
490 477 536 
51 1 478 435 

57 49 46 
204 224 245 

1 3  1 1  1 1  
4 1  42 40 
59 58 51 

8,1 1 3  8,732 9,849 
46 46 45 
63 65 69 

408 292 285 
189 191 135 

30 31 42 

387 320 297 
613 621 608 

89 74 78 
283 293 298 

223 1 81 1 62 
1 2 

1 2  1 3  1 0  
1 9  21 26 

1 06 93 126 
402 369 372 
224 251 253 

14 1 5  1 2  
50 97 53 

176 189 192 
6 21 6 

20 21 16 
1 36 100 102 
1 03 1 0 1  73 

93 1 1 2 1 21 
1 1 3 123 186 
978 1 ,005 1 ,013 

85 102 95 
809 703 813 

1 ,460 1 ,474 1 ,737 
97 123 1 1 3 

3,21 1 3,480 3,678 
1 68 138 203 
994 1 ,259 1 ,237 

476 527 657 
73 74 48 

959 1 ,014 942 
54 103 90 

691 809 902 
609 745 727 

50 52 
1 1 6  1 60 1 74 

34,267 35,194 36,506 
3,600 3,853 3,584 

8,617 1 1 ,952 1 1 ,515 
---

866,625 943,482 971 ,376 



15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 
consolidated external claims and unused commitments 

Analysis by country, sector and maturity: end-December 1990 
S millions (a) 

Outstanding clslms with . contractual repayment date 

Total By sector By maturity 
contractual 
debt Banks Public Oiher Under 6 months 1 year 2 years 3 years S years 

sector 6 months(b) to under to under to under to under and over 
�ncluding 1 year 2 years 3 years 5 years 

M ls) 

VOBCAAL VOBCVAL VOBCBAL VOBCCAL VOBCDAL VOBCEAL VOBCFAL VOBCGAL VOBCHAL VOBCIAL 

AT5X 
BIS reporting area 
Austria 1 ,725 1 ,546 46 1 33 1 ,312  239 1 2  1 2  35 41 

BL5X Bel9iumlluxembourg 1 0,348 8,795 237 1 ,316  8,592 930 73 35 1 79 149 
DF5X Denmark 3,456 2,277 83 1 ,096 2,404 340 73 71  151  1 56 
FI5X Finland 2,477 1 ,672 1 1 0  695 1 ,825 1 52 1 7  1 9  1 22  1 27 
FR5X France 1 5, 1 1 8  1 2,704 666 1 ,748 1 1 ,500 1 ,424 374 1 54  220 421 
DE5X Germany,Federal Republic 4,608 1 ,969 816 1 ,823 2,761 334 293 71  1 39 1 54  
IT5X Italy 1 1 ,235 9,187 803 1 ,245 7,349 803 320 320 689 901 
NL5X Netherlands 5,200 2,285 185 2,730 3,209 563 228 96 299 390 
IE5X Republic of Ireland 2,339 1 ,220 309 810 1 ,798 230 44 1 9  93 1 20 
ES5X Spain 4,664 2,846 772 1 ,046 2,805 560 93 149 1 87 1 39 
SE5X Sweden 5,779 4,370 1 63 1 ,246 4,704 355 25 1 2  1 04  1 79 
CH5X Swnzerland 4,698 3,691 4 1 ,003 4,208 230 54 54 37 1 5  
TE5X Total European area 71,647 52,562 4, 194 14,891 52,467 6, 160 1,606 1,012 2,255 2 ,792 

CA5X Canada 4,266 1 ,694 602 1 ,970 1 ,823 1 99 243 96 372 646 
JP5X Japan 24,821 20,620 143 4,058 2 1 ,060 3 1 6  1 3 1  1 23 141  826 
UA5X Unned States 26,226 1 3,414 822 1 1 ,990 15,023 2,385 1 ,210  1 , 1 87 1 ,767 1 ,910  
RS5X Oiher 

5X T olal B IS area 1 26,960 88,290 5,761 32,909 90,373 9,060 3 , 190 2,4 1 8  4,535 6 , 174 

BS4R 
Offshore banking centres 
Bahamas 837 632 39 1 66 683 44 41  6 8 37 

BH4R Bahrain 714 650 1 0  54 650 33 6 8 2 
BB4R Barbados 48 31  17 6 8 8 8 1 2  6 
BM4R Bermuda 710  70 21 6 1 9  353 35 1 9  35 1 68 83 
KY4R Cayman Islands 5,298 3,141 17 2,140 3,070 1 64  220 307 1 02 1 ,059 
HK4R Hong Kong 9,449 6,877 216 2,356 7,400 621 241 320 293 370 
LB4R Lebanon 37 37 23 2 2 
LR4R Loeria 884 884 372 64 96 87 1 52 95 
AN4R Nelherlands Antilles 998 91 4 903 477 1 3 1  3 7  77 58 68 
PMR Panama 1 , 191  37 1 29 1 ,025 760 1 04  69 39 96 35 
SG4R 

���n
o
d:s.UK 

7,913 7,375 56 482 7,247 378 29 46 60 85 
1 Z  274 4 270 1 04  23 39 14 50 1 9  
RS4R Oiher 

4R Tolal 28,353 1 8,873 527 8,953 2 1 , 145 1 ,607 805 947 1 ,001 1 ,859 

Oiher developed countries 
AU3J Auslralia 2,597 559 1 97 1 ,841 1 , 162 1 58 1 02 1 39 1 8 1  235 
CY3J Cr.prus 625 52 98 475 243 62 71  64 83 7 1  
GI3J Gibraltar 191  21  23 147 58 1 9  6 2 25 35 
GR3J Greece 1 ,694 322 641 731 749 1 56  98 1 25 301 120 
IS3J loeland 226 1 29 35 62 1 12 39 1 2  1 4  1 7  32 
lI3J Liechtenstein 465 50 1 2  403 361 1 7  6 1 2  25 25 
MT3J Matta 91  35 56 68 2 1 0  2 2 2 
MC3J Monaco 58 1 6  42 44 4 2 4 
NZ3J New Zealand 762 44 87 631 342 6 85 4 56 79 
N03J NOlWay 1 ,814 838 52 924 1 ,075 1 00  69 64 1 74 201 
PT3J Portu9al 536 200 251 85 3 1 5  1 0  33 31 48 68 
ZA3J South Africa 3,861 1 ,237 1 ,451 1 , 1 73 7 1 2  96 336 257 494 1 ,875 
TR3J Turkey 1 ,142 260 494 388 282 1 78 1 12 89 1 68  293 
YU3J Yugoslavia 745 1 1 1  509 125 1 1 6  31 19 3 1  1 02 436 
RS3J Oiher 

3J Total 1 4,807 3,874 3,850 7,083 5,639 878 959 834 1 ,678 3,476 

BG3E 
Eastern Europe 
Bulgaria 473 241 218  1 4  2 1 8  46 1 64  4 1 0  25 

CS3E Czechoslovakia 305 46 1 64  95 147 31  37 33 33 24 
HU3E Hungary 330 1 85 1 3 1  14 83 21 29 58 89 1 5  PL3E Poland 1 ,279 366 905 8 199 52 41  35 95 839 
R03E Roman� 
SU3E USSR 3,369 652 2,157 560 1 ,036 272 452 440 536 588 RS3E Oiher 

3E Total 5,756 1 ,490 3,575 691 1 ,683 422 723 570 763 1 ,491 

Oil exporting countries 
Middle East: 

IR4F Iran 145 67 37 41 89 44 
I04F Iraq 8 1 0  1 54  102 554 1 85 95 1 39 98 1 29 1 58 KW4F Kuwan 889 575 46 268 820 25 2 LY4F Libya 1 14 1 1 0 4 1 1 2 
OM4F Oman 372 1 7  299 56 93 37 52 39 64 85 OMF Oatar 91 41 31 19 60 1 5  1 4  2 SMF Saudi Arabia 581 97 2 482 465 27 2 1 4  2 1  23 AC4F Unned Arab Emirales 488 1 19 66 303 405 25 25 1 2  4 6 

Oiher: 
DZ4F Algeria 760 284 1 06  370 1 74 81 1 00  77 69 206 EC4F Ecuador 546 6 525 1 5  243 1 4  37 27 73 147 GMF Gabon 93 41 52 19 8 1 5  1 7  1 9  8 ID4F Indonesia 1 ,021 64 695 262 257 1 22  1 81 91 1 1 6  232 NG4F Nigeria 1 ,065 234 644 187 336 77 1 3 1  1 02 145 235 TT4F T nnidlad and T abago 52 1 2  1 5  25 1 5  8 8 8 2 8 VE4F Venezuela 2,140 1 7  1 ,920 203 205 93 31 29 42 1 ,034 RS4F Oiher 

4F Total 9,167 1 ,797 4,529 2,841 3,478 671 737 514  684 2,144 

(a) The amounts outstanding in this table are reported to the Bark 01 England in sterling terms. Figures have been translated into US dollars at the rate of £1 _ $1 .9295 
(b) Including any overdue repayment of loans. 
(c) For a reoonciliation of outward risk transfers and inward risk transfers, see footnote (c) on second half of table. 

For notes and definitions see tbe February Bulletin 



Investments Unueed external commitrnenta 
with no 

Outward Inward risk contractual Total By sector 
risk transfers repayment 

Unanalysed of which: transf",s �net date Banks Public Other 
claims investments (c) sector 

with a currency �ncluding 
contractual claims (c) Mls) 
repayment 
date 

VOBCJAL VOBCKAl VOBCLAl VOBCMAX VOBCNAL VOBCOAL VOBCWAL VOBCPAl VOBCOAL 

74 58 1 00  687 1 0  1 31 56 25 50 
390 208 4,754 3,186 31 1 ,061 1 56  1 2  893 
261 232 1 39 903 1 23 1 7  1 06  
2 1 5  212 1 ,899 864 108 756 

1 ,025 805 4,471 1 5,351 46 5,053 760 8 1 6  3,477 
856 739 374 4,777 (25) 1 ,026 331 33 662 
853 793 847 8,536 6 778 4 1 3  50 3 1 5  
4 1 5  380 1 ,474 6,962 56 1 ,538 93 1 ,445 

35 23 305 2,640 847 247 46 554 
731 704 305 2,493 10 1 , 1 75 45 75 1 ,055 
400 396 1 81 3,041 2,1 1 1  70 56 1 ,985 
1 00  37 770 4,021 4 2,404 245 2 , 1 59 

5,355 4,587 13,720 54,496 138 1 7, 1 1 1  2,54 1  1, 1 13 13,457 

867 847 403 5,269 1 ,702 39 1 95 1 ,468 
2,224 2, 122 2,483 43,005 903 631 326 305 
2,744 2,433 1 2,459 32,273 (160) 9,856 508 1 58  9 , 1 90  

43 

1 1 ,210 9,989 29,065 1 35,043 924 29,300 3,414 1 ,466 24,420 

1 8  6 1 9  25 48 1 7  1 2  1 9  
1 5  1 0  1 74 336 44 1 7  27 

37 37 
1 7  1 3 1  77 828 89 1 4  725 

376 355 4,490 1 25 370 32 338 
204 58 6,757 2,385 1 2  1 ,235 96 64 1 ,075 

1 0  14 6 8 
1 8  284 1 4  95 95 

1 50 133 571 2 1 0  52 324 324 
68 4 1 9  106 237 237 
68 1 7  7,056 237 424 61 2 361 
25 1 23 143 143 

14 31 8 6 6 

989 587 20,655 3,515 72 3,805 3 1 8  92 3,395 

620 594 295 5,603 2 1  2,070 1 96  1 1 0 1 ,764 
31 232 42 1 1 0 9 6 95 
46 81 25 10 10 

145 1 16 1 66  453 289 2 1  25 243 
6 23 1 1 0  1 2  

1 9  243 35 91 2 89 
5 25 1 5  1 2 1 2  
4 1 0  87 4 41  42 

1 90  162 1 31 666 345 21 58 266 
131 122 1 54  639 1 0  650 7 33 610 
31 17 58 1 , 1 00  83 1 2  2 1  50 
91 1 ,1 87 201 725 140 421 1 64  
20 1 7  405 1 7  342 81 1 39 1 22 
1 0  1 27 64 52 1 7  35 

71 24 22 

1 ,343 1,099 3 , 1 20  8,869 53 4,892 512 901 3,479 

6 33 1 7  1 7  
1 4  21 1 1 0 23 52 35 

35 29 25 35 33 2 
1 8  1 7  1 1 2  4 

45 21 803 2 1 8  1 ,013 1 66 706 141  
94 1 9  4 

1 04  50 944 283 4 1 , 1 92 223 787 182 

12 23 1 39 1 1 3 1 2  1 4  
6 629 338 29 1 89 120 

42 37 1 95 232 10 4 2 1 8  
2 2 2 
2 233 307 4 257 46 

60 1 4  4 1 0  
29 41  185 1 81 44 1 37 
1 1  79 214 46 168 

53 48 372 1 00  260 75 48 1 37 
5 68 1 5  4 1 1  
7 52 1 2  2 1 0  

22 697 359 392 20 96 276 
39 588 307 58 1 87 62 

3 1 7  1 2  1 2  
706 691 96 1 1 6 4 77 35 

30 1 6 1  96 1 7  2 1 5  

939 769 2,932 1 ,060 96 2,558 423 876 1 ,259 

For notes and definitions see the February Bulletin 

Outward risk Inward 
transfers risk 

(c) transfers 
(c) 

VOBCRAL VOBCSAl 

54 
220 1 97 

6 54 
25 1 52 

1 97 1 ,584 
73 783 

8 670 
320 783 

50 129 
8 1 04  

35 370 
89 724 

1,031 5,604 

479 847 
79 2,321 

1 ,009 5,163 

2,598 1 3,935 

1 5  14 
21 19 

33 
1 99 1 5  
1 20 
282 226 

6 
54 

1 31 73 
141  4 

66 46 
31 1 2  

6 

1 ,072 442 

351 224 
1 5  8 

46 41 
2 

42 1 2  
2 

8 
27 143 
31 81 

4 
506 324 
1 68 

1 , 1 96  839 

1 0  2 
1 7  

6 

372 23 

405 25 

1 2  
293 

2 21 
2 

270 
10 

42 1 20 
52 27 

1 87 
8 

1 0  
1 25 2 
41  

2 
1 7  

1 ,061 1 82 

BIS reporting area 
Austria AT5X 
BelgiumlLuxembourg BL5X 
Denmark DF5X 
Finland FI5X 
France FR5X 
Germany,Federal Rep. DE5X 
Italy IT5X 
Netherlands NL5X 
Republic of Ireland IE5X 
Spain ES5X 
Sweden SE5X 
Sw�zerland CH5X 

Total European area TE5X 

Canada CA5X 
Japan JP5X 
Un�ed States UA5X 
Other RS5X 

Total BIS area 5X 

Offshore banking centres 
Bahamas BS4R 
Bahrain BH4R 
Barbados B84R 
Bermuda EM4R 
Cayman Islands KY4R 
Hong Kong HK4R 
Lebanon LB4R 
Liberia LR4R 
Netherlands Antilles AN4R 
Panama PMR 
Singapore SG4R 
West Indies·UK 1Z 
Other RS4R 

Total 4R 

Other developed countries 
Australia AU3J 
Cxprus CY3J 
Gibraltar GI3J 
Greece GR3J 
Iceland IS3J 
Liechtenstein Ll3J 
Ma�a MT3J 
Monaoo MC3J 
New Zealand NZ3J 
Norway N03J 
Portu9a1 PT3J 
South Africa ZA3J 
Turkey TR3J 
Yugoslavia YU3J 
Other RS3J 

Total 3J 

Eastern Europe 
Bulgaria BG3E 
Czechoslovakia CS3E 
Hungary HU3E 
Poland PL3E 

, Romania. R03E 
USSR SU3E 
Other RS3E 

Total 3E 

Oil exporting countries 
Middle East: 

Iran IR4F 
Iraq IQ4F 
Kuwa� KW4F 
Libya LY4F 
Oman OM4F 
Oatar OMF 
Saudi Arabia SMF 
Un�ed Arab Emirates AE4F 

Other: 
Algeria DZ4F 
Ecuador EC4F 
Gabon GMF 
Indonesia ID4F 
Nigeria NG4F 
T flnidad and Toba90 IT4F 
Venezuela VE4F 
Other RS4F 

Total 4F 



15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 
consolidated external claims and unused commitments (continued) 

Analysis by country, sector and maturity: end-December 1990 continued 
S millions (a) 

OUtatandlng clalma with a contractual repayment date 
Total By sector By maturity 
contractual 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years 

sector 6 months(b) to under to under to under to under and over 
gncluding 1 year 2 years 3 years 5 years 

M Is) 

VOBCAAL VOBCVAL VOBCBAL VOBCCAL VQBCDAL VQBCEAL VOBCFAL VQBCGAL VQBCHAL VQBCIAL 

����:.!���I��n8�=
a 

AR4N ���
i
�n�ina 2,352 422 1 , 1 79 751 444 66 35 71 214 1 ,490 

B04N 8 4 4 4 2 2 
BR4N Brazil 4,694 594 3,149 951 2, 140 399 374 3 1 5  336 1 , 102 
CL4N Chile 567 143 370 54 1 79 39 79 4 1  62 1 54  
C04N Colorrbia 643 68 370 205 237 58 44 42 98 1 60  
CR4N Costa Rica 27 7 12 8 1 0  2 1 5  
CU4N Cuba 1 04  3 91 1 0  77 4 10 8 2 3 
D04N Dominican Republic 37 23 14 31 4 2 
GT4N Guatemala 27 1 7  1 0  1 5  4 4 2 2 
HN4N Honduras 
JM4N Jamaica 68 6 48 14 15  8 1 7  23 
MX4N Mexioo 4,909 359 3,857 693 944 1 81 125 1 06  1 1 0 799 
NI4N Nicaragua 35 31 4 33 2 
PY4N Paraguay 52 33 1 9  23 8 8 4 2 7 
PE4N Peru 276 62 1 52 62 264 6 2 4 
UY4N Uruguay 237 4 1 9 1  42 96 4 6 4 1 5  1 1 2 
RS4N Other 82 36 46 55 4 2 2 1 0  9 

Middle East: 
EG40 Egypt 650 48 1 29  473 170 48 85 71 1 37 1 31 
IL40 Israel 1 66  58 1 7  9 1  9 1  1 2  6 1 4  1 5  1 5  
J040 Jordan 362 1 0  245 127 1 54  1 9  37 41  71  58 
SY40 Syria 69 67 2 1 9  48 
YE40 Yemen, Republic of 1 9  9 10  13  2 2 2 
RS40 Other 

Africa: 
A04P Angola 33 2 1 2  1 9  21 4 2 2 4 
L04P Botswanallesotho 
CM4P Cameroon 71 58 1 3  12 6 1 4  23 1 5  
CG4P Congo 37 3 1 7  1 7  1 4  2 8 2 6 5 
ET4P Ethiopia 56 2 23 31 12 6 8 8 8 1 4  
GH4P Ghana 95 2 39 54 21 1 2  1 9  1 7  1 7  4 
CI4P Ivory Coasl 247 1 97 50 1 5 1  23 37 1 5  21 
KE4P Kenya 467 1 3  367 87 1 29  37 56 58 98 71 
MW4P Malawi 31 2 27 2 6 8 4 8 5 
MU4P Maur�ius 31 4 6 21 6 2 2 21 
MMP Morocco 401 1 7  367 1 7  79 8 1 5  12  29 258 
MZ4P Mozannbique 35 29 6 31 
NE4P Niger 
SN4P Senegal 
SL4P Sierra Leone 68 1 50 1 7  66 
SD4P Sudan 1 1 2 21 
SZ4P Swaziland 

87 4 93 1 0  6 

TN4P Tunisia 44 1 0  1 7  1 7  1 2  6 12 6 6 2 
ZR4P Zaire 46 1 39 6 33 8 2 2 
ZM4P Zannbia 291 58 208 25 143 31 44 4 66 
ZW4P Zirrbabwe 322 61 195 66 1 02 56 71 50 23 1 5  
RS4P Other 123 23 40 60 36 1 7  1 4  8 1 7  24 

Asia: 
BD40 Bangladesh 39 8 8 23 23 4 4 4 2 2 
CN4Q China 1 ,025 1 6 1  1 66  698 365 35 71 87 143 293 
IN40 India 1 ,219 244 4 1 7  558 291 64 162 1 35 230 289 
KP40 North Korea 71 71 68 3 KR40 South Korea 1 ,343 581 174 588 84 1  83 83 1 1 8 89 83 M040 Macao 1 56  142 14 151  5 
MY40 Malaysia 484 69 247 1 68  149 29 27 1 7  44 1 37 BU4Q Myanmar 
PK4Q Pakistan 266 89 46 131 7;' 33 39 46 58 1 4  PG40 Papua New Guinea 48 1 9  29 1 7  8 1 0  4 8 1 PH40 Philippines 797 1 1 6 546 1 35 293 9 1  1 7  6 33 322 LK4Q Sri Lanka 81 12 42 27 35 6 1 0  8 1 2  1 0  TW4Q Taiwan 484 343 25 1 1 6 455 1 4  2 6 7 TH4Q Thailand 228 79 1 2  137 1 39 23 1 7  1 4  1 0  25 RS40 Other 95 68 27 20 1 6  1 8  1 2  1 8  6 
4K Total 24,250 4,018 1 3,479 6,753 8,899 1 ,494 1 ,593 1 ,384 2,052 5,777 
5M Unallocated by country 354 1 7  2 1  3 1 6  58 65 46 34 79 50 
l C  InternaHonal institutions 1 ,082 1 ,082 29 147 98 1 39 25 206 
3P Total 210,7211 1 18,359 31,742 60,628 1 31 ,304 14,344 8,151 6,840 10,817 21,177 

(a) 
I
�e

_ 
$7.'��� outstanding in this lable are reported to the Bank of England in sterling lerms. Figures have been translated into US dollars at the rate of 

(bl lncludin� any overdue repayments oi lcans. 
(c Reooncl lation 01 risk transfers: 

$ millions 
Oulslanding Unused 
claims oommitments 

!i) Outward risk transfers from countries shown in lable 62,282 7,907 (I� Inward risk transfers to and net local currency claims 
on oountries shown in table 1 54,757 1 5,766 (inward risk transfers only) 

Difference (i�-(i) 92,475 7,859 
Less net local currency claims 50,260 

The difference oomprises: 
42,215 

Outward risk transfers from United Kingdom 59,602 12.028 
Less inward risk transfers to United Kingdom 1 7,387 4,169 

For notes and definitions see the February Bulletin 



Investments Unuoed external commitment. 
with no 

Outward Inward risk contractual Total By sector Outward risk Inward 
risk transfers repayment transfers risk 

Unanalysed o/ which: transfers rclus net date Banks Public Other (c) transfers 
claims investments (c) ecal sector (c) 

with a currency �ncluding 
contractual claims (c) Mls) 
repayment 
date 

VQBCJAL VaBCKAL VaBCLAL VaBCMAL VaBCNAL VaBCOAL VaBCWAL VaBCPAL VaBCaAL VaBCRAL VaBCSAL 

Non-oil develoPin8 countries 
Latin America and aribbean: 

32 79 4t  50 2 4 44 to ���
i
�i�ina AR4N 

2 2 B04N 
28 664 36t 457 25 224 208 129 29 Brazil BR4N 
1 3  73 122 37 2 1 0  25 6 Chile CL4N 

4 83 48 5 1 2  31 4 Colombia C04N 
Costa Rica CR4N 

1 0  4 4 Cuba CU4N 
Dominican Republic D04N 

27 1 4  1 4  8 Guatemala GT4N 
4 4 4 Honduras HN4N 

5 1 2  6 14 8 4 2 10 Jamaica JM4N 
2,644 2,616 897 295 33 93 20 23 50 8 Mexioo MX4N 

Nicaragua NI4N 
8 8 6 Paraguay PY4N 

23 1 2  1 0  2 2 Peru PE4N 
1 5  1 5  1 0  U ruguay UY4N 

25 57 14 294 1 2  4 6 2 4 Other RS4N 

Middle East: 
8 581 1 95 41  75 79 143 Egypt EG40 

1 3  4 1  89 41  29 1 2  6 52 Israel IL40 
2 268 58 77 7 37 33 60 2 Jordan J040 
2 4 2 2 Syria SY40 

21 2 1 9  Yemen, Republic of YE40 
Other RS40 

Africa: 
27 60 60 58 Angcla A04P 

62 23 39 BotswanalLesotho L04P 
27 19 15  4 1 7  Cameroon CM4P 
1 9  4 4 4 Congo CG4P 
44 27 1 3  2 12  1 4  Ethiopia ET4P 

5 62 48 1 5  1 2  21 31 Ghana GH4P 
27 4 2 2 2 Ivory Coast CI4P 

1 8  374 2 1 2  48 39 125 93 Kenya KE4P 
t 9  1 0  6 4 Malawi MW4 

41  2 29 10 8 Mauritius MU4P 
1 1 6 29 4 17 8 1 4  4 Morocco MA4P 

4 2 2 2 Mozambique MZ4P 
2 2 Niger NE4P 

Senegal SN4P 
2 4 2 2 Sierra Leone SL4P 
3 1 2  6 6 2 Sudan SD4P 

2 2 Swaziland SZ4P 
1 0  14 1 2  2 4 Tunisia TN4P 

1 1 2  27 27 23 Zaire ZR4P 
3 42 9 31 2 Zambia ZM4P 
5 122 241 1 1 2  1 7  37 58 60 Zimbabwe ZW4P 
7 1 1 0  213 6 47 1 4  4 29 1 6  Other RS4P 

Asia: 
1 9  1 0  1 0  1 0  Bangladesh BD4Q 

31 23 276 778 79t 148 151 492 525 96 China CN4Q 
48 37 646 1 ,862 343 55 147 141 187 1 9  India IN4Q 

2 2 North Korea KP4Q 
46 1 7  301 764 305 1 26 179 8 71 South Korea KR4Q 

108 2 2 Macao M04 
8 1  77 125 230 10 69 1 1  6 52 4 1 2  Malaysia MY4Q 

Myanmar BU4Q 
5 29 255 68 10 58 23 6 Pakistan PK4Q 

1 7  4 4 P"P,Ja New Guinea PG4Q 
35 3 1  33 1 9  33 8 23 2 2 Philippines PH4Q 

56 1 5  3 1 0  2 6 Sri Lanka LK4Q 
44 193 83 6 77 44 Taiwan TW4 
42 349 60 1 7  6 37 2 Thailand TH4Q 

5 1 1  49 39 24 1 8  4 8 6 8 Other RS40 

3,051 2,845 5,529 5,807 489 3,691 725 1 ,032 1 ,934 1 ,567 301 Total 4K 

22 14 37 180 48 48 8 Unallocated by country 5M 

438 436 69 108 108 42 Internattonal institutions l C  

1 8,096 15,781 62,282 154,757 1 ,707 45,594 5,6 1 5  5,154 34,825 7,907 1 5,766 Total 3P 

For notes and definitions see the February Bulletin 



16 External liabilities and claims i n  sterling reported by banks and other financial 
institutions in the United Kingdom 

£ millions (a) (b) 

Exchange/reserves in sterling 
held by central monetary institutions 
and international organisations 

Deposits with: 
Banks etc 

Treasury bills 

Total banking and money· 
market assets 

Non·jnterest-bearing notes 
British 90vernment stocks (c) 

Total 
Held by 
European Commun�y 
Other deve"8ffsl countries 

(including shore banking centres) 
Eastern Europe 
Oil exporti� countries 
Other deve oping countries 
International or�anisations 

u�"aj,�i�a 11.4 ) 

Banking and money-market 
liabilities to other holders 

Deposits with banks placed by: 
Banks 
Non·banks 

Treasury bills 

Total 
Held by 
European Community 
Offshore banki� centres 
Other develope countries 
Eastern Europe 
Oil exporting countries 
Other developing countries 
Unallocated 

Loans, advances and balances 

Claims on: 
Central monetary institutions 
Other banks 
Non·banks 

Total 
Claims on 
European Commun�y 
Offshore banki� centres 
Other develope countries 
Eastern Europe 
Oil exportin9 countries 
Other developing countries 
International or�anisations 

u�"aj,�:i� 11.4 ) 

Bills and acceptances 

ECGD.�uaranteed paper 
Other bl ls and acceptances 

Total 
Claims on 
European Commun�y 
Offshore bankins centres 
Other develope countries 
Eastern Europe 
Oil exporti� countries 
Other deve ping countries 
Unallocated 

Securities 

CI.i".. on 
European Commun�y 
Offshore ba= centres 
Other dave oountries 
Eastern Europe 
Oil exporti�ountries 
Other deve ing countries 
InternaHonal or�anisations 

u�"aj,�i�a 11.4 ) 
Total 

1 989 

31 Mat. 30 June 29 Sapt. 

8,386 7,562 8,014 
1 ,539 1 ,885 2,005 

9,925 9,447 10,019 
789 743 700 

6,100 5,842 5,905 

1 6,814 1 6,032 1 6,624 

1 ,003 992 1 ,019 

4,830 4,350 5,314 
208 1 96  275 

5,386 4,726 4,738 
1 ,966 2,1 94  2,203 

3,356 3,559 3,053 
65 1 5  22 

32,593 35,360 38, 1 34  
25,281 26,614 28,058 

277 1 62 493 

58,151 62,136 66,685 

1 9,965 23,106 24,224 
8,450 8,762 9,759 

1 7,763 1 8,027 1 9,414 
1 66 1 84  332 

5,044 5,076 5,419 
5,070 5,440 5,71 1 
1 ,693 1 ,54 1  1 ,826 

775 773 903 
22,185 26,007 24,997 

8,695 8,806 9,462 

31,655 35,586 35,362 

13,320 1 5,861 14,559 
3,685 4,285 4,059 
9,402 10,207 1 1 ,395 

675 721 765 
954 1 ,074 1 ,056 

2,244 2,364 2,449 

324 3 1 1  304 
1 ,071 763 775 

5,416 5,288 5,182 
2,519 1 ,820 2,094 

7,935 7,108 7,276 

866 645 648 
720 6 1 8  577 

1 ,836 1 ,583 1 ,629 
526 401 571 

1 ,491 1 ,420 1 ,409 
2,428 2,387 2,388 

68 54 54 

685 623 626 
224 199 1 99 
880 856 803 

5 
9 39 

1 8  21 17 

1 1 6 76 61  
103 87 61 

2,035 1 ,867 1 ,806 

1990 

29 Dec. 30 Mat. 29 June 

7,301 7,569 8,663 
2,714 2,319 3,471 

10,015 9,888 12,134 
864 810 764 

5,373 5,689 5,426 

1 6,252 1 6,367 18,324 

965 928 824 

5,600 5,612 7,097 
2 1 3  206 2 1 6  

4,280 4,138 4,305 
2,1 1 5 2,287 2,272 

3,039 3,176 3,572 
40 22 38 

37,703 40,683 39,694 
28,71 7  30,635 31 ,951 

151  1 90  221 

66,571 71,508 71,866 

23,975 26,182 25,848 
9,895 1 0,970 10, 1 1 1  

19,575 20,91 9  22,300 
340 21 1 234 

5,023 5,258 4,994 
5,930 5,869 6,083 
1 ,833 2,099 2,296 

886 853 731 
25,323 26,328 28, 1 38 
10,148 9,689 10,003 

36,357 36,870 38,872 

1 5,761 1 6,21 1  1 6, 1 48 
4,544 4,976 5,064 

10,940 1 1 ,783 1 3,817 
698 634 553 
9 1 9  963 935 

2,341 1 ,21 1 1 ,229 

301 295 272 
853 797 854 

5,042 4,860 4,818 
2,586 3,558 3,626 

7,628 8,418 8,444 

753 836 867 
629 609 648 

1 ,869 2,550 2,537 
574 590 603 

1 ,330 1 ,288 1 ,300 
2,4 1 9  2,502 2,449 

54 43 40 

54 1  534 480 
1 92 205 224 
796 729 656 

1 5  1 4  5 

93 63 59 
1 00  23 51 

1 ,737 1,568 1 ,475 

(a) C�rtain ligures have been affected by the rectassijication of existing business w�h Abbey Nalional group at 1 July 1 989. 

28 Sept. 31 Dec. 

8,374 9,055 
4,306 2,923 

1 2,680 1 1 ,978 
71 1 670 

6,138 6 , 1 75 

19,527 18,823 

886 1 , 1 46 

7,402 7,780 
228 243 

4,6 1 6  4,693 
2,4 1 5  2,240 

3,956 2,702 
24 1 9  

4 1 , 1 1 0  46,981 
32,671 33, 1 28 

528 1 93 

74,309 80,302 

27,052 30,621 
1 0 , 1 58 9,985 
22,622 22,641 

261 255 
5,001 4,798 
6,379 6,355 
2,836 5,647 

774 7 1 9  
29,049 29,545 
10,604 10,576 

40,427 40,840 

1 7,575 1 8, 1 03 
4,9 1 7  4,522 

1 3,651 14,041 
536 288 
981 999 

1 ,232 1 ,200 

264 256 
1 ,271 1 ,431 

4,783 4,659 
3,212 3,449 

7,995 8,108 

588 744 
632 672 

2,380 2,408 
657 621 

1 ,228 1 , 1 74 
2,473 2,453 

37 36 

474 535 
221 243 
7 1 0  735 

1 2  
2 

1 3  4 

58 51 
39 56 

1,5211 1 ,624 

(b) Fogures for European Commun�y and Easlern Europe have been affected by German re-unification. 
(c) British government stocks are revalued annually at current market Prices: thiS reduced amounls held at 30 December 1988 by an estimated £345 million and at 29 December 

1 989 by an estimated £375 rrillion. -

For notes and definitions see the February Bulletin 



· 17 .1  United Kingdom official reserves 
S millions 

Total Gold �iaI Reserve Conver1ble 

,;g,;ng rn'tl,�"'rMF 
currenaee 

I'QAAIPI I'QAAIPI � >QMII'I. PQAAIPV 
At end of period 
1 979 22,538 3,259 1 ,245 18,034 
1980 27,476 6,987 560 1 ,308 18,621 
1981 23,347 7,334 1 ,043 1 ,513 1 3,457 
1982 1 &,"7 4,562 1 ,233 1 ,568 9,634 
1983 1 7,81 7 5,914 895 2,168 9,040 
1984 1 5,1184 5,476 531 2,1 1 0 7,577 
1985 1 5,543 4,310 996 1 ,751 8,486 
1 986  21,1123 4,897 1 ,425 1 ,820 1 3,781 
1987 44,32& 5,792 1 ,229 1 ,579 35,726 
1 988 51,685 6,466 1 ,341 1 ,894 42,1 64  

IQ""'" "l""'" PQYAlI'I< 1QWADt. PQ>WN 

1989 July 43,631 5,461 1 ,163 1 ,661 35,346 
Aug. 43,208 5,460 1 , 1 1 5  1 ,640 34,993 SePI. 42,8711 5,459 1 ,209 1 ,605 34,603 

Oct. 311,681 5,459 1 ,335 1 ,605 31 ,282 
N"". 38,7117 5,458 1 , 1 70 1 ,689 30,450 
Dec. 38,645 5,457 1 , 1 25 1 ,610 30,453 

1990 Jan. 38,448 5,457 1 , 191 1 ,615 30,185 
Feb. 38,537 5,457 1 ,141 1 ,605 30,334 
Mar. �,!I?Q • • • • • • • • • • •  �,4Mi • • • • • • . . . .  J . 1.'4� • . . . . • . • . . . 1J�� • • . . . . . . . .  ?Q,lI?\! 311,2115 5,247 1 , 1 55 1 ,567 31 ,326 

:t.r• 311,028 5,246 1 ,209 1 ,567 31,006 
ay 38,834 5,245 1 , 1 23 1 ,596 30,970 

June 311,014 5,244 1 ,093 1 ,509 31,168 

July 38,842 5,243 1 , 143 1 ,527 30,929 
Aug. 311,217 5,241 1 ,087 1 ,470 31 ,499 
Sel'l. 311,080 5,239 1 ,101 1 ,468 31,232 

Oct. 38,572 5,242 1 ,093 1 ,468 30,749 
N"". 38,470 5,241 1 ,072 1 ,421 30,736 
Dec. 38,464 5,235 1 ,142 1 ,534 30,553 

1991 Jan. 38,368 5,226 1 ,364 1 ,568 30,192 
Feb. 41,784 

Mar. :t�· · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·  . . . . . . . .  
/If>r. 43,581 

17 .2 UK government and other public sector foreign currency debt(a) 

S millions 
Offlcl.1 debt Other pUQlic sector Total public 

oommercial eectC;" IMF HMG short t:G Other public sector borrowing Total borrowing officl.1 end 
and offlcl.1 ft°m.rnercial 
=i�� �. debt orelgn 

Under Unoov'lred g::����g 
exchange borrOWIng 
oover 
scheme 

I'QAADCI' IQAADll I'QAADO fQMIJOI PQA.UXI PQMDA PQA.UXI I'QAXAAA 

At end of period 
21,038 1 979 1 ,071 5,185 3,430 9,332 1 ,730 20,748 290 

1 980  717 3,652 3,282 8,445 1 ,294 17,3eD 501 1 7,8e1 
1981 364 1 , 1 1 9  3,147 7,525 1 ,144 1 3,2fg 696 1 3,� 
1982 57 879 2,985 7,486 739 12,146 698 1 2,844 
1983 846 2,840 7,673 597 1 1 ,t58 681 1 2,� 
1 984  728 2,688 7,561 306 1 1 ,283 618 1 1 ,1101 
1985 3,179 2,540 8,700 218 14,637 489 15,126 
1986 7,077 2,419 9,647 182 18,325 375 1 8,700 
1987 6,600 2,315 9,606 148 1 9,068 32 18,101 
1 988 6,094 2,220 7,418 19 1 5,751 26 1 5,777 

PQWAUP IQWADIll I'QWADCI IQ>WCIB IQWADD IQWAJC[A PQMADJ PQMXAAA 

1 989 July 6,838 . 2,224 5,313 12 1 4,387 1 9  14,406 
Aug. 6,938 2,225 5,003 1 2  14,178 1 9  14,1117 

Sapl. 7,146 2,225 4,602 1 2  14,185 1 9  1 4,204 

Oct. 7,487 2,227 4,369 1 2  14,0115 19 14,114 
N"". 7,883 2,230 4,1 10 1 2  14,235 19 14,254 
Dec. 8,307 2,098 3,620 10 1 4,035 19 14,054 

1990 Jan. 8,389 2,088 3,598 10 1 4,085 19 14,104 
Feb. . 8,369 2,086 3,579 10 14,044 13 14,057 
Mar. 8,354 2,093 3,558 7 1 4,012 13 14,025 

�;y 
8,429 2,095 3,553 7 14,084 13 14,0117 
8,269 2,093 3,520 7 1 3,8811 13 13,802 

June 8,352 2,095 3,514 7 1 3,1MI8 13 1 3,1181 

July 8,674 2,099 3,407 7 14,187 1 3  14,200 
Aug. 8,831 2,099 3,414 7 14,351 13 14,364 

SePt· 8,966 2,099 3,421 7 1 4,4112 1 3  14,505 

Oct. 9,142 2,094 3,456 7 1 4,8lIt 1 3  14,712 
N"". 9, 130 2,095 3,45t 7 1 4,683 1 3  1 4,11118 
Dec. 9,1 56  1 ,960 3,420 7 1 4,642 1 3  1 4,555 

1991 Jan. 9,213 1,959 3,428 7 1 4,607 1 3  14,1120 

(a) The valuation oI lh_ public sector liabilities diffe", from that used for Ihe official reserves. Total official debt outstanding at 
end·January 1 991 valued on the same basis as the official .-rves was $13,706 million. 

For notes and definitions see the February BlIlJetilt 



18 Foreign exchange and international interest rates 

Effective exchange rate indices 
1 985 average - 100 

Annual average 
1984 
1985 
1 986 
1 987 
1 986 
1 989 
1 990 

Quarterly average 
1989 2nd 

3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 

Last working day 
1984 
1985 
1 986 
1 987 
1988 
1989 

Last working day 
1990 Apr. 

May 
June 

July 
Aug. 
Sep. 

Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

US 
dollars 
----

96.9 
100.0 
80.2 
70.3 
66.0 
69.4 
65.0 

70.4 
70.7 
69.3 

67.6 
67.8 
64.1 
60.7 

6 1 .7 

104.8 
88.1 
75.4 
62.2 
65.3 
67.3 

68.4 
67.8 
66.8 

64.2 
63.6 
62.9 

60.9 
6 1 .2 
6 1 .4 

60.6 
6 1 .5 
66.3 

Deutsche- Japanese 
marks yen 
---- ----

100.0 97.9 
100.0 100.0 
1 08.8 1 24.5 
1 1 5.4 1 33.1 
1 14.5 1 47.3 
1 1 3.5 1 4 1 .9 
1 1 9.0 126.1 

1 1 2.4 143.3 
1 1 2.8 1 38.8 
1 1 6.2 1 35.2 

1 1 8.9 126.5 
1 1 8.7 1 1 9.7 
1 1 8.6 123.8 
120.0 1 33.9 

1 1 9.9 1 32.1 

98.1 97.7 
105.1 109.3 
1 14.3 126.1  
1 1 7.8 148.3 
1 1 3.8 1 5 1 .3 
1 1 9.6 130.7 

1 1 9.2 1 1 7.1 
1 1 8.0 122.3 
1 1 8.1 1 2 1 . 1  

1 1 8.7 1 22.7 
1 1 8.7 124.1 
1 1 8.9 1 29.1  

1 1 9.2 1 35.5 
120.3 1 3 1 . 1  
1 2 1 .0 129.0 

1 20.7 1 32.0 
120.0 1 32.7 
1 1 6.9 1 32.0 

Swiss Belgian Canadian 
francs francs dollars 
---- --- ----

1 0 1 .0 99.4 1 04.6 
100.0 100.0 100.0 
1 08.8 104.7 9 1 .6 
1 14.0 1 08.4 92.4 
1 1 2.5 107.1 100.9 
106.8 106.3 103.8 
1 1 3.0 1 1 1.2 101 .8 

105.0 105.7 103.3 
107.3 106.0 104.5 
107.0 107.8 105.1 

1 08.7 1 1 0.2 1 03.0 
1 1 2.7 1 1 1 .3 104.1 
1 1 5.3 1 1 1 .4 103.9 
1 1 5.3 1 1 2.0 101 .4 

1 14.2 1 1 2.2 1 02.4 

99.7 99.6 105.0 
103.1 101 .8 93.6 
1 1 2.0 107.5 90.4 
1 1 9.0 109.2 90.8 
109.8 1 06.4 100.9 
106.6 109.8 105.1 

1 1 2.5 1 1 1 .6 104.9 
1 14.5 1 1 1 . 1  103.8 
1 1 3.2 1 1 1 .2 1 04.1  

1 1 3.8 1 1 1 .5 103.8 
1 1 6.8 1 1 1 .6 103.4 
1 1 6.9 1 1 1 .5 103.0 

1 14.6 1 1 1 .8 100.8 
1 14.8 1 1 2.2 101 .3 
1 1 5.2 1 1 2.6 1 0 1 .8 

1 1 5.2 1 1 2.7 101 . 1  
1 1 2.3 1 1 2.4 102.8 
1 1 2.1 1 1 0.4 104.6 

Exchange rates against sterling and US dollars and gold price 

French Italian 
francs lire 
----

99.1 105.8 
100.0 100.0 
102.8 1 0 1 .4 
103.0 1 0 1 .2 
100.8 97.7 
99.7 98.6 

1 04.8 100.6 

99.2 98.0 
99.5 99.5 

1 0 1 .4 99.4 

103.9 100.5 
104.6 1 0 1 .4 
104.9 100.7 
105.6 99.8 

104.3 100.1 

97.8 105.0 
104.0 98.7 
1 03.0 104.3 
103.5 100.4 

99.3 97.8 
103.5 99.9 

105.3 102.1 
103.7 100.7 
1 04.3 101 .0 

104.9 1 0 1 .7 
105.0 100.3 
1 05.4 99.5 

105.7 99.6 
105.6 100.1 
105.1 100.2 

104.9 100.4 
104.3 100.6 
1 02.3 98.7 

Netherlands 
guilder 

100.1 
100.0 
1 07.2 
1 1 2.3 
1 1 1 .8 
1 1 0.7 
1 14.8 

1 1 0.0 
1 1 0.3 
1 1 2.6 

1 14.7 
1 14.7 
1 14.3 
1 1 5.3 

1 1 5.3 

98.6 
104.0 
1 1 1 .4 
1 1 4.5 
1 1 0.8 
1 1 5.0 

1 1 5.1 
1 1 4.1 
1 14.1 

1 14.4 
1 14.5 
1 14.6 

1 14.8 
1 1 5.6 
1 1 6.0 

1 1 5.9 
1 1 5.3 
1 1 3.1 

Middle-market telegraphic transfer rales as recorded by the Bank of England during the late afternoon; gold price US $ per fine ounoe 

Annual average 
1 984 
1985 
1 986 
1 987 
1 988 
1 989 
1 990 

Quarterly average 
1 989 2nd 

3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1991 1 st 

Last working day 
1984 
1985 
1 986 
1987 
1988 
1989 

Last working day 
1990 Apr. 

May 
June 

July 
Aug. 
Sep. 

Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

US 
dollars 

£ 
---

1 .3364 
1 .2976 
1 .4672 
1 .6392 
1 .7796 
1 .6383 
1 .7864 

1 .6259 
1 .5971 
1 .5849 

1 .6565 
1 .6761 
1 .8617 
1 .9462 

1 .9097 

1 . 1 580 
1 .4455 
1 .4837 
1 .8870 
1 .8080 
1 .6125 

1 .63SO 
1 .6775 
1 .7440 

1 .8592 
1 .8907 
1 .8705 

1 .9445 
1 .9370 
1 .9295 

1 .9590 
1 .9135 
1 .7385 

Deutschemarks 

£ $ 
--- ----

3.7903 2.8470 
3.7842 2.9407 
3.1 828 2. 1 694 
2.9413 1 .7977 
3.1 236 1 .7577 
3.0795 1 .8809 
2.8759 1 .6153 

3.1399 1 .9333 
3.0709 1 .9235 
2.8765 1 .8152 

2.8003 1 .6908 
2.81 1 6  1 .6775 
2.9653 1 .5937 
2.9233 I .S022 

2.9197 1 .5313 

3.6535 3.15SO 
3.5299 2.4420 
2.8524 1 .9225 
2.9607 1 .5690 
3.2047 1 .7725 
2.7275 1 .6915 

2.7447 1 .6787 
2.8442 1 .6955 
2.9067 1 .6667 

2.9561 1 .5900 
2.98 1 1  1 .5767 
2.9286 1 .5657 

2.9492 1 .5167 
2.9123 1 .5035 
2.8875 1 .4965 

2.9062 1 .4835 
2.9171 1 .5245 
2.9702 1 .7085 

Japanese yen Swiss francs Belgian 
francs 

French 
francs 

£ $ £ $ $ $ 
---- --- ---- ----

316.80 237.55 3.1290 2.3S07 57.78 8.7399 
307.08 238.30 3.15SO 2.4543 59.30 8.9758 
246.80 1 68.33 2.63SO 1 .7963 44.63 6.9222 
236.SO 144.67 2.4394 1 .4917 37.35 6.0107 
227.98 128.24 2.6030 1 .46SO 36.80 5.9631 
225.66 138.04 2.6780 1 .6362 39.41 6.3808 
257.38 144.65 2.4687 1 .3886 33.40 5.4430 

224.29 1 38.17 2.7548 1 .6956 40.46 6.5458 
227.17 142.29 2.6486 1 .6591 40.25 6.SOSO 
226.77 143.08 2.5479 1 .6078 38.1 2  6.1772 

245.05 147.99 2.4938 I .S058 35.28 5.7346 
260.04 1 55.1 8  2.4163 1 .4421 34.59 5.6420 
270.33 145.27 2.4871 1 .3370 32.78 5.3436 
254.23 130.66 2.4752 1 .2720 30.99 5.0610 

255.26 1 33.77 2.4929 1 .3076 31 .54 5.2087 

29 1 .29 251.55 3.0137 2.6025 63. 1 9  9.6475 
289.39 200.20 2.9770 2.0595 SO.08 7.SOSO 
234.72 1 58.20 2.3910 1 .61 1 5  40.02 6.3725 
228.33 1 2 1 .00 2.3955 1 .2695 32.85 5.3175 
225.91 1 24.95 2.7 1 56  1 .5020 37. 1 7  6.0565 
231.88 1 43.80 2.4868 1 .5422 35.59 5.7862 

259.88 1 58.95 2.3724 1 .4510 34.62 5.6325 
255.73 1 52.45 2.3955 1 .4280 34.88 5.7205 
265.35 1 52. 1 5  2.4739 1 .4185 34.24 5.5980 

271 .95 146.27 2.5131 1 .3517 32.69 5.3320 
272.07 143.90 2.471 1  1 .3070 32.40 5.2885 
258.35 138.12 2.4298 1 .2990 32.25 5.2455 

251.91 129.55 2.4997 1 .2855 3 1 .21 5.0810 
258.82 1 33.62 2.4803 1 .2805 31 .03 5.07SO 
261 .93 1 35.75 2.4630 1 .2765 30.91 5.0940 

258.20 131 .80 2.4732 1 .2625 30.56 5.0455 
254.30 1 32.90 2.5316 1 .3230 31 .39 5.1 885 
245.74 141 .35 2.5286 1 .4545 35.17 5.7935 

For notes and definitions see tbe February Bulletin 

Spanish Sterling Swedish 
peseta krona 
---- ---- ----

1 02.5 1 00.6 100.9 
100.0 100.0 1 00.0 

96.8 9 1 .5 97.0 
96.2 90.1 95.2 
99.0 95.5 95.1 

103.3 92.6 95.9 
1 08.0 9 1 .3 94.0 

1 02.6 93.6 96.2 
103.3 91 .7 96.3 
103.9 88.1 95.4 

105.2 88.1 94.5 
108.7 88.6 94.8 
109.8 94.2 93.7 
108.5 94.1 92.8 

1 09.6 93.8 93.2 

103.6 94.0 1 0 1 .4 
96.4 98.4 98.5 
96.2 86.0 95.4 
98.6 93.6 93.5 

102.2 97.4 95.5 
105.2 86.0 94.3 

108.1 86.6 95.2 
109.0 89.0 94.6 
1 1 0.1 91 .4 94.4 

1 1 0.5 94.1 93.8 
109.3 95.0 93.6 
108.8 93.3 93.4 

109.0 94.5 92.9 
1 08.5 94.0 92.8 
1 08.2 93.7 92.9 

1 1 0. 1 94.2 93.2 
1 1 0.3 93.8 93.2 
108.1 92.4 93.7 

Italian Netherlands ECU London 
lire guilders r:OId prioe 

$ $ £ $ 3pm fixin g) 
---- --

1 ,757.10 3.2103 1 .6931 1 .2718 360.39 
1 ,90728 3.3171 1 .6998 1 .3206 31 7.33 
1 ,489.75 2.4471 1 .4948 1 .0189 368.00 
1 ,296.65 2.0257 1 .4200 0.8679 446.53 
1 ,302.65 1 .9785 1 .5060 0.8475 436.63 
1 ,371 .95 2.1216 1 .4886 0.9094 381.04 
1 , 1 97.56 1 .8197 1 .4000 0.7866 383.61 

1 ,407.93 2.1791 1 .5 1 1 7  0.9308 374.02 
1 ,385.58 2.1 688 1 .48 1 6  0.9281 367.26 
1 ,337.30 2.0488 1 .4094 0.8894 389.20 

1 ,254.39 1 .9054 1.3746 0.8300 406.45 
1 ,232.00 1 .8874 1 .3708 0.8179 364.95 
1 , 1 76.66 1 .7955 1 .4337 0.7705 381 .97 
1 ,1 28.80 1 .6939 1 .4 1 94  0.7294 380.20 

1 ,147.36 1 .7258 1 .4200 0.7447 370.54 

1 ,933.00 3.5625 1 .6334 1 .4105 308.30 
1 ,669.00 2.7540 1 .6279 1 .1 262 327.00 
1 ,338.00 2.1720 1 .3861 0.9342 390.90 
1 , 1 59.00 1.7645 1 .4478 0.7673 486.SO 
1 ,30625 2.0015 1 .5426 0.8532 41 0.75 
1 ,268.SO 1 .9107 1 .3572 0.8417 401.00 

1 ,229.00 1 .8885 1 .3412 0.8203 367.75 
1 ,247.75 1 .9085 1 .3804 0.8229 363.05 
1 ,223.SO 1 .8765 1 .4086 0.8077 352.SO 

1 , 1 64.SO 1 .7920 1 .4312 0.7698 372.30 
1 , 1 70.00 1 .7760 1 .4394 0.761 3  387.75 
1 , 1 7225 1 .76SO 1 .4224 0.7604 408.40 

1 ,1 36.SO 1 .7095 1 .4234 0.7320 379.SO 
1 , 1 29.00 1 .69SO 1 .4 1 33 0.7297 364.85 
1 , 1 28.75 1 .6875 1 .4088 0.7302 386.00 

1 , 1 14.00 1 .67 1 5  1 .4128 0.7212 386.00 
1 , 1 38.SO 1.7185 1 .3682 0.71 SO 362.70 
1 ,271.75 1 .9255 1 .4433 0.8302 355.65 



18 continued 
International interest rates 

US Tre 
bills(3 .:�;r;a) 

UK ratea (3 montha) 

Last workin9 day 
1 984 
1985 
1986 
1 987 
1 988 
1 989 

Last working day 
1 990 Apr. 

May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

Last working day 
1 989 

Last working day 
1 990 �r. 

ay 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

Treasury 
bills 

Per cent per annum 

8.00 9.34 
7. 1 1  1 1 .50 
5.85 10.85 
5.91 8.75 
8.38 1 2.94 
7.92 1 5.01 

8.02 1 5.20 
7.99 1 5.04 
7.99 14.84 

7.75 1 4.88 
7.67 14.84 
7.43 14.84 

7.34 1 3.57 
7.25 1 2.82 
6.62 1 3.80 

6.36 13.30 
6.09 12.33 
5.84 1 1 .59 

ECU Treasu ry bills 

1 month 3 months 

Per cent per annum 

10.92 10.88 

1 0.07 1 0.07 
9.75 9.84 
9.75 9.74 

9.74 9.75 
9.69 9.77 
9.80 9.62 

9.65 9.66 
9.70 9.73 
9.98 9.84 

9.78 9.70 
9.26 9. 1 6  
9. 1 3  9.07 

Interbank Euro- Dollar 
slerling dollar euro-
market deposits, commercia 

London paper 
(3months) 

---- ----

---- ----

1 0.03 8.62 
1 1 .94 7.97 
1 1 .22 6.31 

8.91 7.25 7.28 
1 3. 1 6  9.25 9.20 
1 5.06 8.31 8.26 

1 5.34 8.63 8.57 
1 5. 1 6  8.31 8.28 
14.91 8.25 8.27 

1 5.00 7.88 7.85 
14.97 8.00 7.97 
14.95 8.25 8.20 

1 3.53 8.00 7.95 
1 3.66 8.31 8.33 
14.03 7.50 7.46 

1 3.84 7.00 6.96 
1 2.78 6.81 6.77 
1 2.88 6.31 6.27 

I ECU Libid fix 

6 months I 1 month 3 months 

--- ---

--- ----

10.85 1 1 . 13  1 1 .25 

10.45 10.31 10.56 
9.84 10.00 10.00 
9.90 9.94 10.25 

9.90 9.81 9.94 
9.93 9.81 10.13 
9.92 9.81 10.13 

9.87 9.56 9.81 
9.76 1 0.25 10.25 
9.84 10.31 10.44 

9.73 10.00 10.19 
9.07 9.56 9.56 
9.02 9.47 9.56 

US dollara in London Deutschemarks in London 

Spot Forward premium! Spot Forward premium! 
slerling discount (3months); sterling discount (3months); 
exchange sterling at a exchange sterling at a 
rate premium .! rate premium +1 

discount - discount -

US$ Cents per cent OM Pfennig percent 
per annUfT per annum 

--- -

1 . 1 580 -0.35 - 1 .21 3.6535 
1 .4455 - 1 .29 -3.57 3.5299 
1 .4837 -1 .69 -4.56 2.8524 -4.20 -5.89 
1 .8870 -0.64 -1 .36 2.9607 -3.80 -5.13 
1 . 8080 - 1 .61 -3.56 3.2047 -5.75 -7. 1 8  
1 .6125 -2.54 -6.30 2.7275 -4.30 -6.31 

1 .6350 -2.63 -6.43 2.7447 -4.52 ·6.59 
1 .6775 -2.77 -6.61 2.8442 -4.74 -6.67 
1 .7440 -2.75 -6.31 2.9067 -4.62 ·6.36 

1 .8592 -3.15 -6.78 2.9561 -4.82 -6.52 
1 .8907 -3.1 1 -6.58 2.981 1 -4.64 -6.23 
1 .8705 -2.96 -6.33 2.9286 -4.42 -6.04 

1 .9445 -2.62 -5.39 2.9492 -3.67 -4.98 
1 .9370 -2.33 -4.81 2.9123 -2.88 -3.96 
1 .9295 -2.89 -5.99 2.8875 -2.98 -4.13 

1 .9590 -3.26 -6.66 2.9062 -3.32 -4.57 
1 .9 1 35 -2.71 -5.67 2.91 7 1  -2.40 -3.29 
1 .7385 -2.52 -5.80 2.9702 -2. 1 2  -2.85 

I Inter-bank bid rates (3 months) 

6 months I Deutsche- Japanese French Netherlands Swiss 
marks yen francs guilders francs 

1 1 .31 8.25 6.81 1 1 .31  8.75 9.06 

10.88 8.25 7.28 9.69 8.50 9.25 
10.38 8.06 7.21 9.93 8.19 8.56 
10.44 8.16 7.56 10.00 8.25 8.81 

10.13 8. 1 5  7.68 9.75 8.25 8.81 
10.38 8.31 8.1 2  10.25 8.44 8.43 
10.44 8.37 8.31 10.25 8.44 8.00 

9.94 8.62 8.18  9.81 8.44 8.25 
10.25 9. 1 2  8.28 9.93 8.87 8.75 
10.50 9. 1 2  8.1 2  9.06 9.25 8.56 

10.31 9.12 8.1 2  1 0.09 9.1 9  8.1 8  
9.56 8.93 8.06 9.31 8.93 8.06 
9.56 9.12  7.78 9.31 9.1 8  8.50 

For notes and definitions see the February Bulletin 



19 .1 Flow of funds matrix: 4th quarter 1990 
Unadjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
transfers 
less: 

Gross fixed capital formation at 
home 

Increase in value of stocks and 
work in progress 

Une 

2 

3 

4 

Financial aurplua+/deficit- 5 

Changes in financlal auefa and 
liabilitiea 

Assets: increase+ldecreaSlr 
Uabilities: increase-ldecrease+ 
Notes and coin 
Sterling Treasury bills 
British government securtties 
National savings 
Cer1ificates of tax depos� 
Net government indebtedness to 
Banking Depar1ment 

NOr1hern Ireland central government 
debt 

Government liabilities under 
exchange cover scheme 

Other public sector financing: 
Non-marketable debt 
Shor1-term assets 

Issue Depar1ment's transactions in 
bills 

Government foreign currency debt 
Other government overseas 
financing 

Official reserves 
Local authority debt: 

Temporary 
Foreign currency 
Sterling securities 
Other sterling debt 

Public corporation debt: 
Foreign currency 
Other 

Depostts with banks: 
Sterling sight 
Sterling time 
Foreign currency 

Depostts with building societies 
Bank lending 
(excluding public sector): 
Foreign currency 
Sterling 

Credit extended by reta�ers 
Identified trade credit: 

Domestic 
Import and expor1 

Loans for house purchase : 
Buiiding societies 
Other 

Other public sector lending 
Other lending by financial 
institutions 

Unit trust units 
UK company securities 
Overseas securities 
life assurance and pension funds 
Miscellaneous domestic 
instruments 

Direct and other investment 
abroad 

Overseas direct and other 
investment in the Un�ed Kingdom 

Miscellaneous overseas instruments 
Accruals adjustment 

6 
7 
8 
9 

1 0  

1 1  

12 

13 

14 .1  
14.2 

1 5  
1 6  

1 7  
1 8  

1 9.1  
19.2 
1 9.3 
19.4 

20.1 
20.2 

21 . 1  
2 1 .2 
21 .3 
22 

24.1 
24.2 
25 

26.1 
26.2 

27.1 
27.2 
28 

29 
30 
31 
32 
33 

34 

35 

36 
37 
38 

Financial tranaactiona 39 

Balancing ttem 40 

Central Local Public Public 
government authorities oorporattons sector 

.3,636 

-55 

-1 ,639 

-92 

+1,850 

-793 
.2,808 
.1 ,437 

-341 
-107 

-1 

.7 

.260 

.73 
-308 

-270 

.37 

.85 

.927 
.2 
.1  

-83 
.172 

-2,037 

.89 

+28 

-384 
-89 

+ 1 ,314 

.536 

.865 

.481 

-t ,332 

+14 

.2 
-9 

-3 

. 1 35 

-236 
. 1 7  

-82 

-so 

-22 
-21 9  

-1 7  

-87 
.20 

-2 

-703 

- 1 ,21 1 

+1 ,225 

.1 ,368 

-1 ,228 

.53 

.307 
-46 

.3 
-81 
-55 

-2SO 

-1 

-9 
-129 

.14  

.82 

.12 

.241 
-4 

-2 
.2 

.2 

.2 

.1 1 
-ISO 

+ 32 

.457 

.5,869 

-4,199 

-39 

+2,353 

-486 
.2,764 
.1 ,431 

-402 
-162 

-1 

.4 

.10 
.135 

.382 
.5 

.73 
-308 

-443 
.17 

-26 

-9 
-94 

.919 
-135 

-4 

.241 
-4 

-132 
. 1 94 

-2,030 

.89 

.28 

-373 
-942 

+ 135 

.2,218 

Banks 

.692 
-1 ,022 

+664 

.16 

. 1 59 

.9 
.92 

-2,465 
-5,9t2  

-1 3,747 
.1 ,269 

.6,593 

.6,463 

.729 

-360 
.4,033 

-140 

-15 

-15 
-7 

. 1 73 

- 2,143 

Building Other Industrial Personal Overseas Residual 
societies financial and sector sector error 

institutions oommercial 

.5,027 

-101 

-3,364 

+43 
- 1 70 
.305 

.1 1 

-191  

.144 

.3 
.59 

. 1 , 145 

-7,332 

-59 

.5,703 

.290 

-200 

.1 , 194 

+637 

+ 1 ,582 

.1 
.12  

-752 
.1  
-2 

.72 

-83 
+51 

-14 
-1 

-51 
.14  

.3 
.14  

.41 1 
.2,267 
.1 ,700 

-28 

-761 
-2,123 

. 1 , 1 47 

.341 
-206 

.2,170 
+4,756 
-8,104 

.1 ,004 

-15 
-893 

.1 ,071 

+ 2,057 

oorr-pantes 

.5,822 

-197 

-1 2,477 

-7,697 

. 1 35 

.100 
.8 

. 1 1 1  

-10 
-12 

-233 

.102 

.1 ,094 
-2,733 
-1 ,536 

.770 

-858 
-2,675 

.204 

-223 
.279 

-143 

-521 

-2,812 
.6,124 

-3,389 

.1 ,286 

.598 
+ 1 ,744 

-21 1 

- 2,609 

-5,088 

.7,853 

-424 

-5,582 

-227 

+1 ,620 

- 1 1 7  

-221 
.393 

.26 

.1  

.175 

.48 
-46 

-1 1 

.499 

.285 

. 1 26 
.5,160 

-163 
-1 ,396 

-204 

-1 1 6  

-5,703 
-1 ,744 

-20 

-1 1 0  
.206 

-1 ,61 3 
+515 

.8,015 

.863 

.8 

-2SO 

-728 

+ 3,892 

-2,272 

-772 

-772 

-133 
-1 ,71 9 
-1 ,527 

-86 
-215 

-73 
.308 

-16 

-1  

-3 
-1  

-458 
.5,083 

.1 3,461 
.161  

-5,01 1 
-210 

-275 

-31 

.4,845 
-1 5,428 

.420 

-1 ,236 

-318 
-471 

- 2,914 

.2,142 

+2,934 

.2,934 

For notes and definitions sec the February Bulktin 



19 .1  continued 
Seasonally adjusted 
£ millions 

Capital .ccount 
Saving 
Taxes on cap�a1 and capital 
transfers 
less: 

Gross fixed capital formation at 
home 

Increase In value of stocks and 
work In progress 

Une 

2 

3 

4 

Financial ... plu8+/deflclt- 5 

�i�mr:.1n flnanclaf ... eta ... d 

Assets: Increase+ldeaease
Liabiliti65: incre�/decreaS8+ 
Notes and coin 
Sterling Treasury bills 
British governmenl secur�les 
National savings 
Certificates of tax deposit 
Net government indebtedness 10 
Banking Department 

Northem Ire rand central govemment 
debt 

Govemment liabilities under 
exchange cover scheme 
Other public sector financing: 

Non-marketable debt 
Short-term assets 

Issue Department's transactions In 
bills 

Government foreign currency debt 
Other government overseas 
finanCing 

Official reserves 
Local authority debt 
Public corporation debt 
Depos�s with banks: 
Sterling sight 
Sterling lime 
Foreign currency 

Banks' net extemal transactions 
Depos�s with building societies 
Bank lending 
(excluding public sector): 
Foreign currency 
Sterling 

Credit extended by retailers 
Identified trade credit: 

6 
7 
8 

9 
10 

1 1  

12 

1 3  

14.1 

14.2 

1 5  
1 6  

1 7  
1 8  
1 9  
20 

2 1 . 1  
2 1 .2 
2 1 .3 
2 1 .4 
22 

24.1 
24.2 
25 

Domestic 26.1 

Import and export 26.2 
Loans for house purchase: 

Building societies 27.1 
Other 27.2 

Other public sector lending 28 
Other lending by financial 
institutions 29 
Unit trust units 30 
UK company securities 31 
Overseas securities 32 
Ufe assurance and pension funds 33 
Miscellaneous domestic 
instruments 34 

Direct and other Investment 
abroad 35 

Overseas direct and other 
investment In the Un�ed Kingdom 36 

Miscellaneous overseas Inslruments 37 
Accruals adjustment 36 

FIn ... clal tranuction. 39 

Balancing �em 40 

Central Local Public Public 
government authorities corporaUons sector 

+2,345 

-234 

-t ,693 

-92 

+41 1 
+2,373 
+2,592 

-713 
+47 

-1 

-409 

-1 ,066 
+55 

+19 
- 1 , 1 53 

-50 
+278 

+575 
-a 

-25 

+1 

-56 
+ 1 29 

-2,626 

+128 

+ 1 1 8  
-1 ,380 

- 1 ,406 

+ 1 ,732 

+470 

-t ,523 

-167 

+7 

-1 

-205 

-419 
-as 

+72 
-392 

+4 

-7 

+ 1 , 136 

+ 58 

-225 

+t ,042 

+296 

-t ,297 

+24 

+245 
-<>3 
+20 

-26 
-98 

+419 

+82 
-414 

+88 
-264 

+42 

+ 1  

-176 

-2 
+4 

+ 1 9  

+ 1 7  
-301 

- 393 

+4,273 

+532 

-4,5 t 3  

+656 
+2,3 1 6  
+2,613 

-739 
-50 

-<>77 

-1 

+1 1 

+9 

-205 

- 1 ,066 
+55 

+19 
-1 ,153 

-387 
-222 

+735 
-<>63 

+20 

+1 

-177 

+1 

-123 
+ 1 53 

-2,6 1 5  

+128 

+135 
-545 

- 1 ,742 

+1 ,966 

Banks 

-212 
-<>40 
+829 

+677 

-274 
+ 1 98  

-aD5 
+19 

-4,308 
+571 

+1 ,435 
-1 3,687 

+591 

+1 ,089 
+1 0,068 

+381 

-296 
+3,776 

+22 

+ 1 21 

- 1 6  
+ 4  

-33 

- 549 

Building Other Industrial Personal Overseas Residual 
soc;eties financtal and sector sector error 

+4,469 

-t04 

-2,973 

+1 ,3112 

+ 1 4  
+248 
+ 1 82 

-24 

+35 

+ 1 59 

-193 

-<>,592 

+20 

+6,044 

+ 1 66  

-409 

+ 1 ,608 

-247 

+ 1 ,010 

+ 1 , 1 1 7  

institutions commercial 
oof'T1)anies 

+2 
+54 

-2,751 

-3 

+ 1 70 

+652 
+628 

-a1 7  
+4, 1 1 2  

+597 

+398 
-2,802 

+97 

+1 ,405 
-26 

+429 
-424 

+ 1 ,229 
+4,880 
-7,121 

+220 

-75 

-<> 
-2,334 
+ 1 ,21 8 

- 185 

+6,539 + t o,472 

-2t5 -2t3 

-1 1 ,71 8 -5,686 

- 1 ,718  -276 

-7,1 1 2  

-46 
+ 1 4  
+63 

+ 1 1  
+ 1 64 

-2 

- 1 1  

-9 

+ 1 9  

+89 

+336 
-3,054 
-2,073 

+ 1 ,006 

-1 ,284 
-5,474 

-42 

+ 1 22 

+208 

-362 

-956 
+3,988 

-4,072 

+2,919 

+83 
+4,267 

-438 

- 4,018 

-3,094 

+4,297 

-332 

+261 

+728 
-23 

-1 

-18 

+878 
-14 

+4,054 
-772 

+21 

+4,832 

-203 
-1 ,8 1 3  

+41 

-<>,044 
-1 ,663 

-23 

-233 
+424 

-1 ,476 
+212 

+6,994 

+ 1 ,068 

+8 

-124 

+ 6,783 

-2,486 

-a2 
-1 ,993 
-1 , 197 

-1 

+109 
-aB 1 

-19 
+1 , 1 53 

-1 1 
+21 1 

+13,687 
+162 

-209 

-37 

+4,524 
-1 2,856 

+ 1 , 125 

-2,973 

+62 
-2,072 

- 1 ,299 

+2,142 +356 

For notes and definitions see the February Bulleti" 



19.2 Public sector financial transactions(a) 
£ millions; seasonally adiusted 

1 986  1 987 1 988 1 989 1 990  1 989  

2nd qtr 3rd qlr --- --- --- --- ---
Line 

Saving 1 
Capnal transfers (net) 2 
Capital expendnure 3 

+4,369 +6,547 +16,458 +18,983 +1 7,675 +4,1 3 1  +4,203 
-127 +302 +914 +1 ,275 +712 +186 +204 

-1 1 ,981 -1 1 ,01 9 -10,614 -1 4, 174 -1 6,702 -3,456 -3,546 

Financial .urplu ... ,detlclt- 4 -7,738 --4,170 +6,758 +6,084 +1,685 �1 �1 

Lending 5 
Purchases of UK company securities 6 
Retail and trade credn 7 

-53 -129 +191 +1 ,534 -5 +151 +543 
--3,81 4  -5,91 1 �,168 --4,513 --4,451 -1 ,390 --496 

-791 -a2 -752 +586 --460 -349 +177 
Accruals adjustment 8 -1 ,084 +464 +1 ,030 +294 +1 ,368 -183 +253 
Uquid assets 9 
Miscellaneous transactions 1 0  

- - - - - - -
-510 -1 ,01 1 -920 --455 +135 -71 --376 

Financial transactions requirln� 
financing (assets: decrease - 1 1  �,252 �,869 �,619 -2,554 --3,41 3 -1 ,841 +101 

Balancing �em 1 2  + 1 ,007 +1 ,059 +1 ,786 �14 +2.950 -753 -353 

Barr_lng requirement(b) 1 3  - 2,414 + 1 ,440 +1 1 ,581 + 8,252 + 2,148 + 3,455 + 1 , 1 1 3  

Financed by (borrowing +): 
Central government: 

External transactions 1 4  +580 -5.857 -209 +6.120 --4.550 +959 +714 
Notes and coin with the public 1 5  
Bank borrowing 1 6  
Other domestic transactions 1 7  

+786 +771 +1 .162 +953 -136 +333 +169 
+1 .084 +953 -277 -747 --339 +1 .323 +1 .508 
+5,990 +8.194 -5,335 -1 1 .342 +295 -3.954 -2.91 7  

1 8  + 8.420 + 4.061 - 4.659 - 5.01 6 - 4.730 - 1 .339 - 526 

Local authortties: 
Ext&rnal finance 1 9  +99 +101 -12 �7 �2 -12 -15 
Bank borrowing 20 -3.027 -2,251 -2,091 -785 +1 . 124 �34 +647 
Other domestic transactions 21 -2,206 -2,513 -2.1 1 5  -1 . 139 +2.087 --494 -977 

22 - 5, 134 - 4,663 - 4.21 8 - 1 .991 + 3.149 - 1 .340 - 345 

Public corporations: 
External finance 23 � -285 -31 1 -2,233 -142 --478 -580 
Bank borrowing 24 -1 .453 -581 -1 ,51 0 +76 +38 +51 + 1 1 2  
Other domestic transactions 25 +721 +28 �93 � --483 -350 +226 

26 - 792 - 838 - 2.71 4 - 2.245 - 567 - 777 - 242 

(a) Timing differences may mean small variations between data in this table and other presentations in this Bulletin. 
(b) Financial surplusldefictt. less financial transactions requiring financing. less balancing ttem. 

4th qlr 

+5,493 
+571 

--4,081 

+1 ,l183 

+329 
-1 ,077 

+341 
+137 

-
+86 

-184 

+759 

+ 1 ,408 

+2,975 
+373 

-1 ,956 
-2.978 

- 1 ,586 

-25 
-317 
+890 

+ 549 

�29 
+8 

+251 

- 370 

19.3 Industrial and commercial companies' financial transactions 
£ millions; seasonally adjusted 

Line 
Saving 1 
Capital transfers (net) 2 
Gross fixed capnal formation 3 
Increase in value of stocks 4 

Financial ... plu ... ,deficit- 5 
plus Unremilled prof�s 6 

Adjusted financial surplus+ldefic�- 7 

Assets: increasl .. /decrease
UabiHties: increase-ldecrease .. 
Retail credit granted 8 
Net identified trade credit 9 
Trade investments, mergers. etc 1 0  
Long-term investment abroad 1 1  
Import deposns 12 
Accruals adjustment 1 3  
Financial transactions requiring 
financing 1 4  

Balancing �em 1 5  

Net financing requirement(a) 16 

Assets: increase-ldecrease .. 
LiabiHties: /ncrease..tdecrease
Financing 
Bank borrowing 1 7  
Other borrowing (including Issue 
Department bill transactions) 1 8  

Capnal issues 19  
Overseas Investment Inflow 20 
Notes and coin 21 
Bank dePOMS: 

Sterling sight 22 
Sterling time 23 
Foreign currency 24 

Treasury bills. British government 
securities. CTDs and local 
authority temporary debt 25 
Other domestic assets 26 
Miscellaneous overseas instruments 27 

Total 28 

1 986 

---

+29,587 
+378 

-26,533 
-2,575 

+857 
- 2.576 

-1 .71 9 

+68 
+480 

+3,144 
+5.51 5 

-
-143 

+9.064 

+730 

-1 1 ,513 

+8,679 

+1 .393 
+8,996 
+2.509 

--S8 

-3,552 
--4,1 5 1  
-3,018 

+175 
-660 

+ 1 .210 

+1 1 ,513 

1 987 1 988 

--- ---

+38,232 +40,930 
+77 +464 

-32,167 -39,715 
-5.928 -9,553 

+214 -7.874 
- 3.61 3 - 5.743 

-3.399 - 1 3.61 7 

+248 +190 
+69 +592 

+5,037 + 1 1 ,776 
+15.196 +14.757 

- -
-181 -244 

+20.369 +27.071 

-509 +2.862 

-23,259 -43,550 

+1 4,958 +30,432 

-1 ,528 +3,220 
+18,973 +10,105 

+1 ,976 +4.B03 
-271 + 154 

--4.725 -1 ,897 
--4,523 --4,349 

+443 -228 

+38 +506 
+1 ,005 +409 
-3.087 +395 

+23,259 +43,550 

1 989 1 990 1 989 

2nd qtr 3rd qlr --- ---

+33,091 +28,81 4  +9.849 +6,246 
-273 --423 -34 -91 

--45,303 -50. 124 -1 1 . 1 5 1  -1 1 .474 
�,754 -5,204 -2,949 -1 .942 

-21 .239 -26,937 --4.285 -7.261 
- 5.505 - 5.633 - 914  - 1 .448 

-26.744 -32,570 -5.199 �.709 

+5 +64 +10 +42 
-940 +552 +333 --433 

+18,108 +1 ,745 +2.163 +7.561 
+19.154 +5,988 +5.028 +4.123 

- - - -
+392 -1 .777 +240 +197 

+36.719 +6.572 +7,773 +1 1 ,490 

-1 4.373 -1 4.735 �,228 -109 

-49,090 -24,407 -4,745 20,091 

+35,285 +18,506 +8,143 +1 1 ,846 

+3,561 +3.929 +1 ,204 +639 
+1 2,453 +8.562 +3,271 +3.525 

+9.283 +6.522 +3.218 +1 .847 
�5 -25 --41 -25 

-2.136 -1 ,506 --490 -334 
-7,405 - 1 ,143 -2,BOO - 1 .016 
-2,055 --4,829 -1 .580 -1 1 2  

--4.260 -7,079 -923 -1 , 132 
+329 +2,6 1 4  +427 +865 

+4.100 -1 . 144 -5.684 +3.987 

+41,090 +24,407 + 4,745 +20,091 
. .  (a) Adjusted financial surplusldefic�, less financial transactions reqUiring finanCing, less balanCing Item . 

For notes and definitions sce the February BuUetin 

4th qlr 

+6,881 
-148 

-1 1 ,623 
-754 

-5.644 
- 2.597 

�,241 

� 
-348 

+4.950 
+4.161 

-
-105 

+8.597 

�.848 

-7,GGO 

+6.650 

+2,044 
+4. 141  
+2,199 

+20 

-218 
-I ,B05 
-1 ,094 

-1 .837 
-&0 

-1 .228 

+ 7,GGO 

1 990 1 991 ---

� 2nd qtr 3rd qlr 4th qlr � 

+3,868 +4,500 +5,034 +4,273 
-7 +36 +151  +532 

-3,849 --4,019 --4,253 --4,581 

+12 +517 +932 +224 

- 1 1 3  +191  -1 12  +29 
-1 ,229 + 1 1 8  -725 -2,61 5 

-291 +168 -163 -174 
+258 + 1 ,253 +402 -545 

- - - -
-7 -54 -97 +293 

-1 ,382 +1 ,676 �95 --3,012 

-275 +370 +889 +1 .966 

+ 1 ,668 - 1 ,5211 + 738 + 1 ,270 

-1 .497 �1 �1 -2,9 1 1  
+109 +258 -141 -362 +964 
+694 +168 -1 . 1 77 -23 +32 

-1 ,006 +137 - 1 1 8  +1 .282 

- 1 ,701 + 483 - 1 .498 - 2.01 4 

-32 -1 -17 -1 1 
+ 133 +633 +847 --489 +83 
- 1 1 8  +694 -50 +1 .560 

- 1 7  + 1 .325 + 7BO + 1 .060 

�9 -170 -94 +21 1  
-75 - 1 92 +152 +153 

+214 +82 -78 --S81 

+ 49 - 2BO - 20 - 317 

1 990 1 991 ---

1st qlr 2nd qtr 3rd qlr 4th qlr 1st qlr 

+8,109 +7,908 +6,258 +6.539 
+20 -ao -148 -215 

-1 3,033 -1 3.020 -1 2,353 -1 1 .718 
-1 ,437 -1 . 1 43 -906 - 1 .718 
�.341 �,335 -7.149 -7.1 1 2  
- 1 .585 - 982 - 2.057 - 1 .009 

-7.926 -7.3 1 7  -9,206 �.121 

+76 - +30 --42 
+296 -216 +142 +330 
+962 +1 ,989 -2.562 +1 ,356 
+157 -1 .464 +2.719 +4.575 

- - - -
--408 -905 -26 --438 

+1 .084 -597 +303 +5,782 

+876 -7.209 -5,308 -3.094 

-9,886 +4B9 -4,201 -10,809 

+5,825 +5.065 +858 +6,758 +713 

+681 +524 +1 .233 +1 ,490 
+3,498 +2.067 +1 .348 + 1 .649 
+1 ,763 +1 .725 +3.777 -744 

-37 -33 -1 +46 -254 

-223 +50 -998 -336 +1 ,582 
,-I .B09 -1 .662 -726 +3.054 +1 ,294 
-2.2 1 0  -1 .459 -3,232 +2,073 --495 

-1 ,790 -1 .91 1 -2,025 -1 .354 
+214 +650 -US +2.438 

+3.973 -5,505 +4,656 --4.267 

+ 9,886 - 489 + 4,201 +10,809 



19.4 Personal sector financial transactions 
£ millions; seasonally adjusted 

1 986 1 987 1 988 1 989 1 990  1 989 1 990 1 991 ---
--- --- --- --- --- 2nd qtr 3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr � 

Line 

Saving 1 +21 ,345 +18,293 +16,323 +22,847 +32,260 +6,048 +6,043 +5,861 +6,631 +6,523 +8,634 +10,472 
Capital translers (net) 2 
Capital expenditure 3 

-32 -263 -1 ,226 -753 -t2 -108 � -333 +36 +102 +63 -213  
-18,342 -22,525 -28,357 -27,579 -25,279 �,907 -5,980 �,876 �,603 �,616 �,098 -5,962 

Financial aurplua+/deflclt- 4 +2,1171 --<t,4115 -1 3,260 �,485 +6,1169 -lI67 +3 -1,348 +64 +9 +2,599 +4,297 

Assets: Increase+ld8aease-
LlablNtl66: Increase-ldeerease+ 
Borrowing 
For house purchase 5 -27,106 -29,525 -40,050 -33,706 -32,246 -8,162 -8,044 -9,080 -8,961 -8,320 -7,258 -7,706 
Bank borrowing (other than 10r 
house purchase) 6 -5,189 -8,651 -12,925 -13,539 -8, 151 -3,244 -3,441 -2,949 -2,932 -1 ,805 -1 ,398 -2,016 -1, 106 
Credit extended by retailers 7 -95 -248 -190 -5 � -10 --42 +60 -n +3 -31 +41 
Other 8 +1 ,052 +821 +580 +3,018 +195 +1 ,336 +561 +294 +163 -847 +935 -57 

9 -31 ,338 -37,603 -52,585 -44,232 -40,266 -10,079 -10,965 -1 1 ,675 -1 1 ,807 -10,969 - 7,751 - 9,739 

Financial .. aeta 
Notes and coin 10 +673 +437 +1 , 192 +831 -1 92 +262 +128 +390 +51 +203 -1 1 4  -332 +645 
British government securttles 1 1  +1 ,741 +1 ,620 -2,641 -4,301 +495 - 1 , 1 34 -1,704 -887 +168 �04 +570 +261 
National savings 12 
Certilicates 01 tax deposit 13  

+2,5 1 3  +2,351 +1 ,41 5 -1,512 +805 -349 -726 -264 -347 -58 +482 +728 
+43 +72 +29 +27 +31 +12 +6 -10 +18 +22 + 1 5  -23 

Local authority debt: 
TefTllorary 14  -32 -1 1 4  -41 -154 +421 + 150 -805 +732 -399 +399 -410 +830 
Long-term 1 5  �42 -91 5  -464 -263 -214 -147 +99 -59 -13 -98 -151 +48 

Bank deposits: 
Sterling sight 16 +7,266 +7,448 +8,605 +10,971 +8,559 +2,529 +2,812 +3, 1 41 +1 ,704 +2,2 1 3  +586 +4,054 +647 
Sterling time 17  +1 , 140 +nl +8,092 +10,968 +7,008 +2,615  +2,967 +3,621 +3, 181  +3,899 +701 -772 +2,761 
Foreign curren� 18 

Depostts with buil ing societies 1 9  
Unit trust units 20 

+35 +1n +221 +218 +584 +217 -134 +85 +168 -1 1 9  +51 4 +21 -195 
+1 1 ,847 +13,633 +20,167 +17,322 +18,036 +3,873 +4,348 +4, 1 1 1  +4, 131  +4,745 +4,328 +4,832 +6,257 

+2,034 +3,241 -465 +397 +438 -128 -33 +338 +351 + 137 -474 +424 
UK company securities 21 �,283 -9,3n - 1 1 ,831 -17,928 -8,801 -5,526 -5, 130 -3,920 -1 ,972 -3,494 -1 ,860 -1 ,476 
Overseas securities 22 +1 , 174 +1 ,661 +1 ,557 +2,501 +1 ,038 +795 +927 +505 +570 +121 + 1 34 +212 
L11e assurance and pension lunds 23 +21 ,029 +21 ,71 6  +22,337 +30,541 +29,223 +7,396 +8,464 +8,409 +7,495 +6,956 +7,n8 +6,994 
Other 24 +575 +426 +957 +284 -538 -519 +389 -105 -179 +76 - 1 , 1 56 +721 

25 +43,212 +43,147 +49,129 +49,903 +56,893 +10,046 +1 1 ,608 +16,087 +1 4,927 +14,499 +10,945 +16,522 

Total f1nanclal lran .. ctlona 26 +1 1 ,874 +5,544 -3,456 +5,671 +16,627 -33 +642 +4,411 +3,120 +3,530 +3,194 +6 ,783 

Balancing ttem 27 -8,903 -10,039 -9,804 - 1 1 , 156 -9,658 -934 �39 -5,759 -3,056 -3,521 -595 -2,486 

19.5 Overseas sector financial transactions 
Claims on UK: Increase+/decreas&-
�iaQilities to UK: Inc�ea�/dearease+ 

ml Ions; seasona Iy a us/" 

1 986 1 987 1 988 1 989 1 990 1 989 1 990 1 991 

--- --- --- --- --- 2nd qtr 3rd qlr 4th qtr � 2nd qtr 3rd qtr � � 

Line 

Financial a .. plu8+/defici!- +66 +4,322 +15,542 +19,904 +12,194 +4,n2 +6,097 +4,454 +4,785 +4,723 +2,443 +843 
UK private aector tran .. ctlona 
Investments: 
Securities 2 -19,272 +16,705 - t , t 35 -26,904 - 3, 1 83 - 4,057 - 7,447 - 7,665 + 3,t67 + t ,n8 + 204 - 8,332 
Other 3 -1 ,680 �,869 �,390 -322 +6,352 +1 ,541 -402 -278 +1 ,433 +4,829 +3,000 -2,91 1 

Deposits, loans, etc. 
UK banks 4 +1 1 ,353 + 2,427 +13,974 +15,396 + 8,3 1 7  + 847 + 9,121  + 757 + 106 + 1 60  - 5,636 +1 3,687 +924 
Miscellaneous 5 +2, 171 -2, 1 47 +2,165 +12.881 +2,781 -236 +7,463 -782 +5,906 -5.701 +3,404 -829 

6 - 7,428 +10,1 1 6  + 8,614 + 1 ,051 + 14.267 - 1 ,904 + 8,735 - 7,969 +10,612 + 1 ,066 + 973 + 1 ,616 

UK public aector tranaactiona 
Lending abroad 
Extemal linance: 

7 1 70 - 1 07 1 89 - 337 - 1 74 - 75 - 92 - 82 - 47 - 47 - 42 - 38 

Central govemment 8 + 580 - 5,857 209 + 6,120 - 4,550 + 959 + 714 + 2,975 - 1 , 497 - 81 - 61 - 2,91 1 
Local authortties 9 +99 +101 -12 �7 �2 -12 -15 -25 -32 -1 -17 -1 1 
Public corpora1ions 10 � -285 -31 1  -2,233 -142 -478 -580 �29 �9 -170 -94 +21 1  

Miscellaneous 1 1  -22 +412 +103 +131 +90 -45 +349 -145 +1 1 3  +99 +44 -166 

12 + 427 - 5,736 - 618 + 3.61 4  - 4,838 + 350 + 376 + 2,093 - 1 ,552 - 200 - 171  - 2,915 

Balancing ttem 1 3  +7,067 -58 +7,546 +15,239 +3,365 +6,326 -3,014 +1 0,330 -4,275 +3,857 +1 ,641 +2,142 

For notes and definitions sce the February BuUelin 



19.6 Building societies' financial transactions 
£ millions; seasonaUy adjusted 

1 986  1 987 1 988 1 989 1 990  1 989  1 990 1 991 

2nd qtr 3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr � ------ ------ ------ ------ ------

Line 
Sourcea of fundI (increase +) 
Deposits(a) by: 

Banks 1 +420 +407 +403 + 1 ,062 +1 ,802 +569 +247 +509 +764 - 1 58  +605 +591 -995 

OFls 2 +384 +277 + 1 70 +569 +729 + 1 1 4  +243 +209 +31 2  +314 + 1 03 + 1  

ICCs 3 +525 - 1 9  .351 +3,540 +5,067 +703 + 1 , 1 08 + 1 ,538 +1 ,260 + 1 ,207 + 1 ,594 + 1 ,(X) 6  +765 

Persons 4 + 1 1 ,847 +13 ,633 +20,167 +1 7,322 + 1 8,036 +3,873 +4,348 +4,1 1 1  +4, 1 3 1  +4,745 +4,328 +4,832 +6,257 
Overseas 5 +503 +908 +477 +349 +399 +106 +69 +56 + 1 02 +42 +93 + 1 62 -8 
Public sector 6 + 1 37 +39 +759 +739 -593 +292 + 1 99  +277 +68 -272 -354 -35 

Bank borrowing 7 + 1 ,03 1  +504 +391 -922 -358 -438 -52 - 1 35 +71 -27 -382 -20 

Other borrowing 8 
Capital issues 9 +3,641 +544 +3,240 +2,546 +2,906 + 1 1 2  +581 +877 +608 + 1 ,052 +642 +405 -316 
Accruals adjustment 1 0  -1 ,404 +274 +659 + 1 ,535 +1 ,509 +151  +520 + 1 94  + 1 24 +259 +878 +247 

Total loureel of fundI 1 1  +17,084 .16,567 +26,617 +26,740 +29,497 +5,480 +7,263 +7,636 +7,439 +7,161 +7,707 +7,189 

Use. of fund. (increase +) 
Lending for house purchase to: 

Personal sector 12 + 1 9,548 +15,076 +23,720 +24,002 +24,103 +5,9 1 8  +5,758 +6,973 +6,449 +5,844 +5,766 +6,044 

ICCs 1 3  
Other lending 1 4  +1 1 4  +512 +946 +2,360 +2, 1 9 1  +496 +726 +752 +727 +732 +567 + 1 66  
Bank deposits 1 5  + 1 , 1 42 +5,943 +4,657 +2,293 +3,971 -S9 + 1 ,360 +69 +994 + 1 ,225 +1 ,946 -193 
Other short-term assets 1 6  +77 -560 -398 +810 +559 +323 +635 -222 +252 +82 -160 +386 +934 
British government securities 1 7  -1 ,523 - 1 , 1 92 +560 -2,6 1 7  -S46 -732 -1 ,056 -16 - 1 54 -281 -394 + 1 82 -479 
LA longer-term debt 1 8  -290 -273 -253 - 1 50  + 1 70 -87 - 1 6  -56 +65 +56 +37 + 1 2  +56 
Other financial assets 1 9  +293 +372 +922 +2,338 +1 ,231 +295 +448 +614 -153 -486 +267 +1 ,603 

T otaf use. of fund. 20 +19,361 +19,878 +30,154 +29,036 '+31 ,579 +6,145 +7,854 +8,1 1 2  +8,180 +7,172 +8,029 +8,199 

Net financial 1l'ansactionl 
(total uses minus 10tal sources) 21 +2,277 +3,311 +3,537 +2,296 +2,082 +665 +591 +476 +740 +10 +321 + 1 ,010 

(a) Including holdings of building society COs. 

19.7 Banks' and building societies' consolidated financial transactions 
£ millions; seasonaUy adjusted 

1 986 1 98 7  1 988 1 989 1 990 1 989 1 990 1 99 1  

------ ------ ------ ------ ------
2ndqtr 3rd qtr 4th qtr 1st qtr 2nd qtr 3rd qtr 4th qtr � 

Line 
Sourcea of fund. (increase +) 
Deposits with: 

Banks 1 +42,501 +39,625 +51 ,628 +67,569 +47,700 +15 ,542 +20,932 + 1 4,91 7 + 1 4,848 + 1 2 ,682 +3,988 +16, 182 
Building societies 2 +13 ,396 + 1 4,838 +21 ,924 +22,51 9 +23,638 +5,086 +5,966 +6,190 +5,872 +6,036 +5,764 +5,966 

Other borrowing 3 +146 +64 +347 + 1 80 +80 +45 +42 +47 +29 +26 +9 + 1 6  
Capital issues 4 +5,376 +3,895 +6,693 +8,71 1 +7,474 +1 ,900 +2,579 + 1 ,956 + 1 ,71 6 +2,498 + 1 ,655 + 1 ,605 
Accruals adjustment 5 -1 ,427 +31 7  +71 3  + 1 ,653 + 1 ,65 1 + 1 36  +550 +254 + 1 72 +262 +937 +280 

Total loulrcel of fund. 6 +59,992 +58,739 +81 ,305 1 00,632 +80,543 +22,71 0 +30,069 +23,363 +22,636 +21 ,505 +12,353 +24,049 

Use. of fund. (increase +) 
Lending for house purchase by: 

Banks 7 +5,196 +10, 1 1 2  +10,907 +7,186 +6,283 +1 ,382 +1 ,723 + 1 ,942 +2,236 +2,321 +1 ,345 +381 +907 
Building societies 8 +1 9,548 + 1 5,076 +23,720 +24,002 +24, 1 03 

Other lending by: 
+5,918 +5,758 +6,973 +6,449 +5,844 +5,766 +6,044 +4,963 

Banks 9 +27,994 +40,21 7  +53,376 +69,044 +36,128 +15,566 +19,084 +1 3,955 + 1 0,959 +9,723 +4,269 + 1 1 , 1 77 
Building societies 1 0  + 1 1 4  +512 +946 +2,360 +2, 1 9 1  +496 +726 +752 +727 +732 +567 + 1 66 

Other short-lerm assets 1 1  -258 + 1 ,348 + 1 ,342 + 1 ,785 +1 ,803 + 1 ,367 +3,349 -2,249 +2,341 +672 -301 -909 +1 ,371 
British governmenl securities 1 2  -230 -2,1 1 5  -1 ,805 -4,522 -1 ,672 -a43 -1 ,809 -384 -1 ,508 -S62 -51 3  + 1 ,0 1 2  -1 ,293 
LA 10ngeHerm debl 1 3  -1 ,720 -597 -335 -870 -74 -183 -257 - 1 74 - 1 48  -58 + 1 32 +36 
Other financial assels 1 4  +1 4,287 +577 +2,754 +13 , 103 + 1 0,859 +2,496 +3,949 +3,983 + 1 ,989 +243 + 1 ,980 +6,646 

Total use. of fund. 1 5  +64,931 +65,130 +90,905 1 1 2,288 +79,621 +26,199 +32,522 +24,798 +23,043 +18,81 4 +1 3,246 +24,51 7 

Net financial 1I'an.action. 
(total uses minus total sources) 1 6  +4,939 +6,391 +9,600 +11 ,656 -922 +3,489 +2,452 +1 ,435 +407 -2,691 +893 +468 

For notes and definitions see the February Bulk/in 



19.8 Other financial institutions,(a) financial transactions 
£ millions; seasonaNy a�usted 

1 986  1 987 1 988 1 989 1 990  1 989 

2nd qtr 3rd qlr ----- ------ ----- ----- -----

Line 
Flnanclal llebilitiea :(Increase -) 
Foreign currency bank borrowing 1 -6,956 -7,040 -1 ,047 -7,423 +5t2 -1,641 
Sterling bank borrowing 2 -7, 1 70 -9,568 -6,972 -12,797 -9,983 -2,538 
Unit trust units 3 -2,034 -3,241 +465 -397 -438 + 1 28 
Capital Issues 4 
Ufe assurance and pension funds 5 

-3, 1 1 4  -3,782 -5,420 -4,887 -4,877 -634 
-20,347 -21 ,083 -21 ,488 -30,157 -29,424 -7,277 

Other 6 -4, 1 55 -3,731 -6,785 -19,342 -5,266 -6,123 

7 -43,776 -48,445 -43,247 -75,003 -49,476 -20,285 

Flnancial ..... ta:(lncrease +) 
Bank deposits 8 +9,533 +17,727 +1 1 ,548 +18,643 +16,461 +4,470 
Building society certKlcates of 

depos� 9 + 384 + 277 + 1 70 + 569 + 729 + 1 14 
Local authority tel1llor� debt 1 0  
Treasury bills, CTOs a n  other 

- I SO  +271 +24 +443 +44 -12 

short-term assets 1 1  +444 +608 + 1 , 1 09 +2,361 +1 ,392 +302 
Br�ish government securnies 1 2  
Local authority securttles 1 3  

+3,263 +780 -1 ,033 -7,390 -2,539 -2,350 
-35 -34 -12 +24 -93 -4 

U K company secu rttles 1 4  +9,570 +15,61 4  + 1 1 , 173 +9,107 +12,797 +3,233 
Overseas securnles 1 5  +14,868 -7,590 +5,638 +20,778 +1 ,784 +4,213 
Loans for house purchase 1 6  +2,814 +4,721 +5,608 +2,571 +2,207 +931 
Long-term lending to local 

authorities 1 7  +26 +54 -3 -61 -38 +20 
Other 1 8  +1 ,976 +4,078 +753 +6,140 +5,066 +1 ,927 

1 9  +42,694 +36,S06 +34,976 +53,185 +37,809 +12,644 

Net financial lranaec:tlona 20 -1 ,082 -11 ,939 -6,271 -21,818 -1 1 ,667 -7,442 

(a) Excluding building societies. 

19.9 All financial institutions' financial transactions 
£ millions; seasonaHy adjusted 

1 986 

Line 

Saving 1 +1 1 ,346 
Taxes on capital 2 -21 9  
less gross fixed capital formation 3 -7,301 
less stocks 4 

Financial aurplu8+,deficit- 5 +3,826 

Net Identified financial transactions: 
Banks and building societies 6 +4,828 
Other financial Institutions 7 -1 ,082 

Total 8 + 3,746 

Balancing item 9 +80 

1 987 1 988 

------ ------

+12,520 +13,496 
-1 1 6  -152 

-6,399 -12,134 

+4,005 +1,210 

+6,521 +9,494 
-1 1 ,939 -6,271 

- 5,418 + 1 ,223 

+9,423 -14 

1 989 1 990 1 989 

2nd qtr 

+16,3 1 7  +17,464 +3,496 
-249 -277 -44 

-14,084 -12,736 -3,461 

+1 ,984 +4,451 -9 

+1 1 ,651 -922 +3,472 
-21 ,81 8 -1 1 ,567 -7,442 

-10,167 -12,589 -3,970 

+12,152 +17,040 +3,961 

-605 
-2,992 

+33 
-I,SOI 
-6,417 
-4,580 

-18,262 

+4,934 

+ 243 
+99 

+239 
-690 

+3 
+489 

+5,744 
+508 

-SO 
+484 

+12,003 

-6,259 

3rd qlr 

+4,300 
-53 

-3,679 

+568 

+2,445 
-6,259 

-3,814 

+4,383 

4th qlr 

-1,238 
-3, 1 1 9  

-338 
-1,722 
-6,360 
-4, 195 

-18,971 

+4,686 

+ 209 
+1 16 

+742 
-636 

+ 1 6  
+1 ,393 
+6,124 

+209 

+27 
+1 ,885 

+14,571 

-4,400 

4th qlr 

+4,344 
-90 

-3.557 

+697 

+1 ,437 
-4,400 

-2,963 

+3,660 

For notes and definitions see the February BuUeti" 

1 990 1 991  
---

� 2nd qtr 3rd qlr 4th qlr � 

+773 -413 -247 +398 
-2,975 -2,440 -1 ,767 -2,802 +549 

-351 -137 +474 -424 
-1 ,962 -630 -1 ,018 -1,067 
-7,625 -6,977 -7,701 -7, 121  
-2,752 -1 1 5  -4,243 +1 ,643 

-14,891 -10,912 -14,SOO - 9, 1 73 

+5,536 +4,163 +2,870 +3,892 

+ 312 + 314  + 103 + 1 
+ 1 1 8  -178 +20 +83 

-334 -99 + 1 1 8  +1 ,706 
-747 +9SO +9 -2,751 

-24 -1 1 -1 -57 
+2,399 +2,189 +5,91 2 +2,296 

-41 �39 -2,516 +4,880 
+354 +178 +269 +1 ,405 

-47 +7 -48 +51 
+1 ,653 + 1 ,250 +4,681 -2,518 

+ 9,179 + 8,224 +1 1 ,418 + 8,988 

-5,712 -2,688 -3,082 -185 

1 990 1 991 

� 2nd qtr 3rd qlr 4th qlr � 

+4,853 +4,0 1 9  +4,123 +4,469 
-49 -58 -66 -104 

-3,249 -3,320 -3, 1 94 -2,973 

+1 ,555 +641 +863 +1 ,392 

+463 -2,729 +884 +461 
-5,712 -2,688 +461 -185 

-5,249 �,417 -2,1 98 +276 

+6,805 +6,058 +3,061 + 1 , 1 1 7  



Additional notes to the tables 

The notes and definitions to Tables 1 - 1 8  are published in full each 
year in the February Bulletin only. Changes to the notes are 
Included cumulative!y, in subsequent issues until they are 
incorporated in a revised full set of notes in the follOWing February. 

Banks In the United Kingdom 

A full list was published in the February 1 991 Bulletin. The following 
amendments have been made in the quarter to 31 March 1 99 1 .  

Other British banks 
Delete 
Atlanta Trust Ltd 
Authority Bank Ltd 
Federated Trust Corporation Ltd 
Lloyds Bank (France) Ltd 
The National Bank of New Zealand Ltd 
SP Finance Ltd 
Treloan Ltd 

Change of name 
Commercial Bank Trust plc 
(formerlj' Commercial Bank (Cheshire) Ltd) 
Exeter Bank Ltd 
(formerly Exeter Trust Ltd) 
Mynshu Bank plc 
(formerly �nshul Bank Ltd) 
Peoples Bank Ltd 
(formerly The People's Bank Ltd) 

American banks 
Add 
New Bank of New England NA 

Delete 
Bank of New England NA 

Other overseas banks 
Add 
ABC International Bank plc 
Swedbank 

Delete 
Arbuthnot Latham Bank Ltd 
Banque Beige (Guernsey) Ltd 
London Italian Bank Ltd 
State Bank of Victoria 

Chan�e of name 
The R&I Bank of Western Australia Ltd 
(formerly The Rural and Industries Bank of Western Australia) 
Scandinavian Bank Group Ltd 
(formerly Scandinavian Bank Group plc) 
WPZ Bank (UK) Ltd 
(formerly Bank In Liechtenstein (UK) Ltd) 

3 . 1  t0 3 .7 UK banks' balance sheets 

Some smaller institutions report at end-quarters only; the coverage of 
some of the groups in these tables is therefore not complete. The 
groups affected are British Merchant, Other British, American and 
Other Overseas, but in no case is the coverage of total liabilities/assets 
less than 97.5%. Figures for those institutions which report at 
end-quarters only are shown separately in Table 3.8 (see below). 

Changes occur from time to time in the monthly reporting population, 
the following affecting end-calendar quarter figures for 1 990 and 1 99 1 .  

Number of institutions Net increase in: 

Sterling 
Foreign 

Joining Leaving 
currency 

assets assets 

£ millions £ millions 
1 990 June 6 9 1 1 6 7 

Sap!. 3 6 -325 72 
Dec. 5 7 -252 -974 

1 99 1  Mar. 6 6 1 99 291 

3 UK banks' balance sheets: 
.8 quarterly reporting Institutions 

This table aggregates the balance sheets of the UK offices of 
those UK banks which report only quarterly. 

Changes occur from time to time in the quarterly reporting 
popUlation, the following affecting figures for the 4th quarter 
1 990 and the 1 st quarter 1 991 . 

Number of institutions Net increase in: 

Sterling 
Foreign 

Joining Leaving 
currency 

assets assets 

£ millions £ millions 
At end-quarter 

1 990 Dec. 8 -90 - 1 0  

1 991  Mar. 6 -42 - 1 2  

5 UK banks: analysis of bank 
lending to UK residents 

This analysis, which is not seasonally adjusted, covers loans, 
advances, acceptances and holdings of sterling commercial paper 
(which have been added to the entire series for the first time this 
quarter) in both sterling and other currencies provided by 
monthly-reporting institutions to their UK resident non-bank customers. 
It does not include funds lent by the discount houses. 

6. 1  UK banks 

Where appropriate, the effects of changes in the reporting 
population have been excluded from the transactions figures. 
The effects of changes occurring in the total reporting 
population during the 1 st quarter 1 99 1  have been excluded, and 
are as follows: 

Number of institutions 

Joining 

At end-quarter 

1 991  Mar. 5 

Leaving 

1 1  

Net increase in:  

Foreign 
Sterling currency 
assets assets 

£ millions £ millions 

1 57 279 

8 Transactions In marketable government debt 

This table now shows official purchases and gross official sales of 
stocks divided into index-linked and conventional stocks; the maturity 
analysis is confined to conventional stocks. To accommodate this 
change, the section showing maturity changes that occurred when 
market holders exercised conversion rights has been dropped. 
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