Statistical annex

List of tables

The tables should be used in conjunction with the notes and definitions in
the February Bulletin. Some figures may subsequently be revised as more
complete information becomes available.

1 Bank of England: balance sheet
2 MO, the wide monetary base

3 1 Banks in the United Kingdom: balance sheet of monthly
reporting institutions

Retail banks: balance sheet

British Merchant banks: balance sheet

Other British banks: balance sheet

American banks: balance sheet

Japanese banks: balance sheet

Other overseas banks: balance sheet

Quarterly reporting institutions: balance sheet

RN

4  Discount houses: balance sheet

5  Banks in the United Kingdom: analysis of bank lending to UK
residents
Summary
Industrial detail

6 1 Banks inthe United Kingdom: consolidated balance sheet
2 Building societies

7  Central government borrowing requirement and its financing

Transactions in marketable government debt
Stocks: analysis by sector
Stocks: analysis by maturity of conventional stock
Treasury bills

9 1 Security yields
2 Treasury bill tender and short-term money rates
3 Security yields and short-term money rates

10  Official operations in the money markets
Outright purchases and late assistance
Purchase and resale agreements

11 1 Components of M2
Amounts outstanding and changes
2 Components of M4
Amounts outstanding and changes
3 Growth rates: M2, M4 and M4Tending
1,3,6 and 12 month percentage growth rates
12 Counterparts to changes in M4
Counterparts to changes in M4: supplementary details
Sectoral analysis of M4 and its sterling lending counterpart
Liquid assets outside M4
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13 1 Banks in the BIS reporting area: geographical analysis of external
liabilities and claims
Summary
i Country details

14 Banks and other financial institutions in the United Kingdom:
! external liabilities and claims
Analysis by currency and sector
Country details

15 Banks in the United Kingdom and their branches and subsidiaries
worldwide: consolidated external claims and unused commitments
Analysis by country, sector and maturity

16 External liabilities and claims in sterling reporting by banks and other
financial institutions in the United Kingdom
Exchange reserves in sterling held by central monetary institutions
and international organisations
Banking and money-market liabilities to other holders
Loans, advances and balances
Bills and acceptances
Securities
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17 1 United Kingdom official reserves :
i 2 UK government and other public sector foreign currency debt

18 Foreign exchange and intermational interest rates
Effective exchange rate indices
Exchange rates against sterling and US dollars and gold price
International interest rates
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19 1 Flow of funds matrix: 2nd quarter 1991
Unadjusted
Seasonally adjusted
Public sector financial transactions
Industrial and commercial companies’ financial transactions
Personal sector financial transactions
Overseas sector financial transactions
Building societies’ financial transactions
Banks’ and building societies’ consolidated financial transactions
Other financial institutions’ financial transactions
All financial institutions’ financial transactions
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Additional notes to the tables

Notes and definitions to the tables zl/y)(fur in full in the February issue.
Only changes since February are published in this issue.

Symbols and conventions

not available.
— nil or less than half the final digit shown.
figures above and below are not strictly comparable.

Owing to rounding of figures, the sum of the separate items will sometimes
differ from the total shown.

‘Government stocks’ comprise British government and
government-guaranteed stocks.

Longer series and data on magnetic tape

For those who prefer to have data in machine-readable form, a magnetic
tape service is available covering most of the tables currently included in
the statistical annex. The machine-readable data contain longer runs, and,
in some cases, more frequent observations and additional details. Longer
runs of some series, as well as many of the series which were discontinued
from the March 1979 issue, can also be supplied on tape, diskette or
computer print-out in response to specific requests. Further information
regarding this service may be obtained from the Bank at the address given
on the reverse of the contents page.

The Financial Statistics Division have produced a 1991 edition of long runs
of monetary data (broadly speaking those contained in Tables 2,6,11 and
12) in booklet and disk form. The booklet, which also includes details of
breaks in monetary series and a diary of events relevant to the
interpretation of the monetary statistics from 1960-91 costs £23.50 per
copy payable in advance. The diskettes are available at a cost £28.75
(including VAT); they are IBM compatible, in a high density format, in
both 3 I/2'and 5 /4 inch sizes. The files contained on the diskettes will be
in flat ASCII. Orders should be sent to the Monetary Aggregates Group,
Financial Statistics Division, BB-1, Bank of England, London, EC2R 8AH:;
cheques should be made payable to the Bank of England.

Change in this issue

Security yields and short-term money rates (Table 9.3)

In this issue there is a table containing monthly averages from January
1987 for certain series shown in Tables 9.1 and 9.2. This table last
appeared in the August edition.
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Bank of England: balance sheet

Issue Department

Banking Department

Average amount outstanding

1990 June

July
Aug.
Sep.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
1991 Apr.
May

Liabilities Assets Liabilities Assets
Notes in  Notes in Government  Other Total Public Special Bankers Reserves Government Advances Premises, Notes
circulation Banking securities securities deposits deposits deposits and other securities and other equipment and coin
Department accounts accounts  and other
securities
ROWAEFA ROWAEFB ROWAEFC ROWAEFD ROWAEFE ROWAEFF ROWAEFG ROWAEFH ROWAEF| ROWAEFJ ROWAEFK ROWAEFL ROWAEFM
6 15,234 6 9,866 5,374 4,349 44 - 1,544 2,747 1,260 1,096 1,987 6
13 15,313 7 9,108 6212 4,372 45 - 1,686 2,625 1,111 1,409 1,844 8
20 15,266 4 8,642 6,628 4,425 44 - 1,729 2,637 1,322 2,505 593 4
27 15,290 10 8,047 7.253 4,339 48 - 1,698 2578 1,232 2,627 470 10
6 15,308 12 9,391 5,929 4,543 42 - 1,542 2,944 1,347 1,700 1,484 12
13 15,283 7 9,223 6,067 5,361 57 - 1,703 3.587 1,358 2,427 1,569 Z
20 15,363 v/ 9,215 6,155 5,484 49 - 1,796 3,625 1,327 3,516 633 7
27 15,918 12 9,890 6.040 4,534 a1 - 1,585 2,893 1,286 1,236 2,001 12
£ 16,020 10 11,485 4,545 4,764 81 - 1737 2,931 1411 1,226 i 10
10 15,499 11 11,288 4,222 4,568 67 - 1,826 2,660 1,377 1,463 1,716 1
17 15,400 10 10.149 5,261 4,510 S - 1,710 2,729 1,430 1,718 i¥352 10
24 15,418 12 10,124 5,306 4,493 84 - 1,699 2,696 k) 1,940 1,165 12
1 15,676 4 11,571 4,109 4,666 78 - 1,735 2,838 1,228 2,285 1,149 4
8 15,890 10 \h [z 4,723 4,596 67 - 1,663 2,851 1,347 2,566 673 10
15 15,620 10 10,719 491 4,589 64 - 1,692 2,819 1,331 2,764 483 10
22 15,856 4 10,719 5,141 5,196 57 - 1,848 3,277 1,469 3,250 473 4
29 16,186 4 11,967 4,223 4572 56 - 1,694 2,807 1,439 1,429 1,700 4
5 15,899 11 10,764 5,146 4,590 57 - 1,657 2.862 1,528 1,937 1,114 1
12 15,844 6 10,526 5,324 5,031 44 1,727 3,246 1,402 3,149 473 7
19 15,847 3 11,758 4,092 4,790 45 U 3,018 1,236 3.063 488 8]
26 15,905 5 11,344 4,566 4,691 43 - 1,689 2944 1,250 1,769 1,666 5;
MO0, the wide monetary base
Monthly-average series ]Pevcentage growth rates
Notes and coin in Bankers’ MO (wide monetary Notes and coin MO
circulation outside the operational |base)
Bank of England deposits with |(columns 14+2)
the Banking
Department
Unadjusted Seasonally [Unadjusted [Unadjusted Seasonally |Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted
adjusted adjusted =
1 12 1 3 6 2 1 12 1 3 6 12
1 2 3 | month month month month month month | month month month month month  month
LOMAVAF LOMAVAG LOMAVAH LOMAVAI LOMAVA)  LOMVOVT LOMVOUX LOMVQUT LOMVOUV LOMVOUW LOMVQIJU LOMVONA LOMVONB LOMVOMW LOMVOMY LOMVOMZ LOMVOMX
Change between average amounts outstanding
- 29 39 -18 - 47 21 -0.2 6.5 0.2 4.5 5.6 6.4 -0.3 6.4 0.1 49 53 6.3
232 -9 -61 171 -70 K, 5.8 - 0.7 4.4 58 0.9 5.5 -0.4 -2.5 4.5 5]
147 11 61 208 72 0.8 5:3 0.1 0.9 3a 5.1 el 4.9 0.4 0.5 3.1 4.8
- 235 -43 -19 - 254 - 62 -13 4.8 -0.2 -0.9 1.8 4.6 -14 4.7 -0.3 -1.3 1.7 4.5
- 104 48 2 - 102 50 -0.6 4.2 0.3 0.4 0.5 4.2 -0.6 4.0 0.3 18 -0.6 3.9
28 19 -21 7 -2 0.2 ats) 0.1 0.5 0.7 3.6 - 812 - -0.3 0.1 8:2
1,239 22 21 1,260 43 6.8 29 0.1 20 05 3.0 6.9 25 0.2 20 0.3 27
-1,076 81 29 -1,047 110 -5.6 34 0.4 257, 196 3.0 -5.4 3.8 0.6 813 2.3 34
- 470 88 -6 - 476 82 -2.6 2.5 0.5 4.3 24 2.8 -26 2.5 0.4 5.2 24 2.8
199 35 -7 192 28 il 3.1 0.2 4.6 33 2:5) 1.1 hi 0.2 49 34 26
121 3 87 208 90 0.7 0.5 - 28 2.8 1.6 ol 0.5 0.5 44 3.9 1.6
287 26 -91 196 - 65 1.6 1.9 0.1 14 2.8 1.8 1.1 17/ -0.3 1.2 8rd 1.6
44 118 -29 5 89 0.2 2.3 0.6 32 39 22 0.1 2.1 0.5 25 817 20
LOMAVAA LOMAVAB LOMAVAC LOMAVAD LOMAVAE
18,053 18,124 141 18,194 18,265
18.285 18,115 80 18.365 18,195
18,432 18,126 141 18,573 18.267
18,197 18.084 122 18,319 18,206
18,093 18,132 124 18,217 18,256
18,121 18,150 103 18,224 18,253
19,360 18,172 124 19,484 18,296
18,284 18,253 153 18,437 18,406
17.814 18,341 147 17,961 18,488
18,013 18,376 140 18,153 18,516
18,134 18,379 227 18,361 18,606
18,421 18,405 136 18,557 18,541
18.465 18,523 107 18,572 18,630

June

IFor notes and dcfinitions sce the February Bulletin




£ millions

Sterling liabilities

1 Notes outstanding
2 Sight deposits : UK banks

3 UK public sector
4 UK private sector
5 Overseas

6 Time deposit : UK banks

7/ UK public sector

8 UK private sector

9 Overseas

10CDs etc and other short-term paper issued

11 Total sterfing depasits (2 to 10)
12 Items in suspense and transmission
13 Capttal and other funds

14 Total sterfing Eabdities (1+11 to 13)

Other currency liabilities

15 Sight and time deposits: UK banks

16 Other United Kingdom
iy Overseas

18 CDs etc and other short-term paper issued

19 Total other curency deposits (15 to 18)
20 ltems in suspense and transmission
21 Capttal and other funds

22 Total other cumency liabdites (19to 21)

23 Total liabikties (14+22)

Sterling assets

24 Notes and coin

25 Balances with Bank of England: Cash ratio deposits

26 Special deposits
27 Other

28 Market loans: Discount houses: Secured

29 Unsecured

30 Other UK banks

31 UKbank CDs

32 Building society CDs and time deposits
33 UK local authorities

34 Overseas

35 Bills Treasury bills

36 Eligble local authority bills

37 Eligible bank bills

38 Other

39 Advances: UK public sector

40 UK private sector

41 Overseas

42 Total advances (39 to 41)
43 Banking Depantment lending to central government (net)
44 Investments: British government stocks

45 Other public sector

46 Building societies

47 Other

48 Miscellaneous assets: ltems in suspense and collection
49 Assets leased

50 Other

51 Total sterfing assets (24 to 38+42 to 50)
Other currency assets

52 Market loans and advances: UK banks

53 UK bank CDs

54 UK public sector
55 UK private sector
56 Overseas

57 Total market loans and advances (52 to 56)
58 of which, advances

59 Bills

60 Investments : Building societies
61 Other UK

62 Overseas

63 Total investments (60 to 62)
64 Miscellaneous assets: items in suspense and collection
65 Other

66 Total other cummency assets (57+53+63 to 65)
67 Total assets (51+66)

68 Acceptances: Sterling: Total

69 of which, by eligble banks
70 Other currency

71 Eligible liabilities

3 .1 Banks in the United Kingdom: balance sheet of monthly reporting institutions

1990 1991 1991
3rd 4th 1st Apr. May. Jun. Jul. Aug. Sep.
1,408 1,678 1,497 1,481 1,533 1,546 1,550 1,536 1,584
15,226 12,893 14,722 12,447 11,314 122238 10,742 11,980 11,378
2.386 3,251 2,999 2,876 2,517 2,585 2,620 2,544 2,978
136,509 138,310 137,917 139,393 140,122 143,620 140,958 140,910 145,442
15223 14,760 13,729 12839 13864 14,010 14,647 13,390 15266
79,635 84,736 84,422 81,797 80,976 77834 77,354 76,096 73,558
5,215 4,797 4,293 4,095 4111 4,066 3,642 3.57 3,409
145,883 148,960 152,318 151,576 152,566 152,465 152,356 153,153 154,124
- - 1,665 1,852 1,959 2,041 2,109 2,156 2,217
62,020 67,155 68,942 69,188 65475 63,878 62,362 63.938 60,542
52,050 53296 53114 54096 53845 50826 53,340 52623 50,766
514,150 528,160 532,456 528,307 524,791 521,523 518,021 518,206 517,463
9.841 12,365 10,782 10,125 9,319 10,315 8,569 8,845 11,279
61,501 62,006 62754 62,022 61,755 63843 63485 63869 66212
75,451 75,833 80,451 78,968 78,120 79,397 78,021 78,749 76,302
51,563 50,586 54,097 55,560 58,448 58,973 58385 58884 59414
434,714 440,043 462838 467,273 463,972 478,080 466,047 465908 463,775
70019 70973 78,572 74202 71,789 73676 73,218 71680 67927
631,747 637,435 675,958 676,003 672,329 690,126 675672 675221 667,417
7.942 4,979 8,235 8,528 9,597 8,284 7.920 8,649 10,345
20809 19,795 20,985 20,783 21,091 21,323 19646 19,166 19.264
660497 662,209 705,177 705314 703,017 719,734 703,238 703,036 697,028
2,995 3,956 3.236 2,934 194 3.159 2,955 3,275 2,974
1,595 1,690 1,503 1,577 1,574 1,575 1,575 1,575 1,574
88 3 210 80 78 224 160 54 190
12,122 10,466 12,219 12,711 12,620 10,223 9.675 9.014 9.521
102 260 254 87 298 137 106 27 168
88,418 91,047 92,837 88,350 86,534 83,841 82,308 81,553 78,797
16,505  20.271 19,979 19,709 19,450 19,849 20,627 20.835 20,592
2,520 3357 3,280 3,383 3,309 3.056 2911 3.112 3,300
631 628 527 596 509 554 533 543 571
3.888 3,242 2,716 3.193 4,313 4,586 4,219 4,366 4,290
56 36 42 73 58 48 38 34 19
9,827 10628 9,139 10,060 9,798 8.672 9,945 9,673 10,141
574 502 385 383 399 405 474 379 392
1,761 1,731 1,755 1,712 1,666 1,680 1,692 1,691 1,796
350,360 359,401 364,402 362488 362,911 365374 364,377 364,274 367,919
15045 14863 14811 14675 14896 14,761 14815 15110 15395
367,167 375,995 380,968 378,875 379,473 381,815 380,884 381,075 385,109
1,056 1,657 996 1,257 1,212 1,545 1.374 1,340 1,282
3,531 4,201 3417 3.2 3,303 3,599 3.824 4,203 4,227
290 303 276 278 276 278 280 281 282
3,056 3.105 3474 3,579 3,541 3,699 3.647 3,582 3,757
18,119 18,652 19,937 20426 20,170 20287 20,365 20,950 21,865
16,358 18,070 17,870 17799 15604 16,637 14,810 15999 18,776
991 995 950 962 944 942 902 886 857
11,835 12,045 11,963 11,780 11,853 11,988 12070 12,123 12,213
72080 72229 77,516 76,133 74824 74610 74400 75204 73642
8,719 10,161 11,228 10,740 10,419 11,295 11,537 11,300 10,861
50 39 45 38 33 30 44 27 28
69936 70417 76,261 76,744 79,113 81,473 78,195 77,887 78,413
450,321 446,039 467,539 469,539 464,097 478267 463512 461,161 451,489
601,106 598885 632,589 633,194 628486 645675 627,688 625579 614,433
154,128 152,550 167,120 171,358 175470 179,102 173,070 173,114 171,146
233 141 136 144 145 144 142 147 158
2,114 2,784 Bh(S8 2,151 2,024 2118 2,241 2,213 2,236
41,406 43962 48,117 49208 50,010 51,891 50,515 52,333 53,802
43,752 46887 51,385 51,502 52,179 54,154 52898 54,694 56,196
7.077 3,753 7.188 7.559 8,676 7.110 6.877 7.977 9,313
1,933 1514 1.315 1171 1,407 1,564 1,677 2,053 1.768
657,658 656,601 698,049 699,268 696,269 714,498 695389 697,276 689,028
1,247,397 1,266,418 1,312,667 1,307,249 1,300,414 1,316,961 1,294,863 1,295,493 1,293,563
21,197 20286 21,298 21,8286 21,840 20,149 21,278 20,430 18,983
20769 19929 21,013 21,538 21,585 19,867 20,766 19,979 18,769
4,631 4,824 4,941 4,946 5,029 5,170 5.402 5320 5,303

(a) Figures are affected by the merger of International Westminster Bank pic with National Westminster Bank plke. The main items affected are the gross figures for interbark

loans and deposits in foreign currency.

For notes and definitions see the February Bulletin

RQMATFA
RQMATFC
RQMATFD
RQMATFE
RQMATFF
RQMATFG
RQMATFH
RQMATFI
RQMATFJ
RQMATFK

RQMATFB
RQMATFL
RQMATFM

RQMATFV

RQMATFO
RQMATFP
RQMATFQ
RQMATFR

RQMATFN
RQMATFS
RQMATFT

RQMVAJU
RQMATFU

RQMATFY
RQMVAAA
RQMVAAB
RQMATGA
RQMATGB
RQMATGC
RQMATGD
RQMATHJ
RQMATHK
RQMATGE
RQMATGF
RQMATGG
RQMATGH
RQMATGI
RQMATGJ
RQMATGL
RQMATGM
RQMATGN

RQMATGK
RQMATHL
RQMATGO
RQMATGP
RQMATHN
RQMATHO
RQMATGR
RQMATGS
RQMATGT

RQMATFW

RQMATGZ
RQMATHM
RQMATHA
RQMATHB
RQMATHC

RQMATGX
RQMATGY
RQMATHD
RQMATHP
RQMATHQ
RQMATHG

RQMATHE
RQMATGU
RQMVAAC

RQMVAJV
RQMATFU

RQMATHH
RQMVAAD
RQMATHI
RQMATFX




3 2 Retail banks: balance sheet
£ millions
1990 1991 1991
Liabilities 3rd 4th 1st Apr. May Jun. Jul. Aug. Sep.
1 Notes outstanding 1,408 1,678 1,497 1,481 1,533 1,546 1,550 1,536 1,584 RQMATFA87
2 Sterling deps. : UK banks 28,026 27,830 31,060 | 27639 26876 26326 27,587 27,179 25,799 RQMVAAHS87
3 UK public sector 3,902 4,550 4,345 4,155 3,855 3,813 4,046 3,992 4,326 RQMVAAIB?
4 UK private sector 215,425 218,053 221,171 222,030 222,797 224,212 223,455 224,143 228,568 RQMVAAJS7
5 Overseas 24,483 26,730 26.322 25720 23,981 23,095 23,144 24,774 24,305 RQMVAAKS?
6 CDs/other short-term paper 20422 21354 21852 23,667 23881 22,438 21,276 23,405 22,554 RQMATFK87
7 Total sterling deposits (2 to 6) 292259 298,517 304,750 303,211 301,391 299,885 299,508 303,432 305,552 RQMATFB87
8 ofwhich, sight deposits 139,406 140,823 141,291 140,362 139,927 142,649 141,534 141,783 146208 RQMVAAGS?
9 F C deposits : UK Banks 6,902 6903 7,824 6853 6,909 7,134 6,864 8,150 8,027 RQMVAANS8?
10 Other United Kingdom 10,733 - 10,371, “11,345 11,145 11485 11,580 11,534 11,340 11,068 RQMVAAO8?
1 Overseas 37,047 37,346 41,475 41290 41,150 42,221 41777 41283 42,400 RQMVAAP8?
12 CDs/other short-term paper 6,094 6,690 7,782 7.521 7,535 7,671 7.836 8,125 8,234 RQMATFR87
13 Total other cumency depasits (9 to 12) 60,776 61310 68,425 66809 67080 68606 68,011 68898 69,729 RQMATEN8?
14 Sterling and other currency liabilities : ltems in
suspense & transmission, capital & other funds 61,802 64,594 64,953 \ 63,163 62525 65,800 63,381 63445 67,068 RQMVAARB?
15 Total liabikties (1+7+13+14) 416,245 426,099 439,626 434,664 432,528 435,836 432450 437,372 443,92 RQMATFU87
Sterling assets
16 Notes and coin 2,968 3,926 3.211 2,906 3,170 &l 2,930 3,256 2,947 RQMATFY87
17 Balances with Bank of England (inc. cash ratio deps) 1,057 1,032 1,109 1,037 1,036 1.158 1,118 1,014 1,100 RQMVAAU87
18 Market loans : Secured money with disc. houses 8,976 17,375 8,844 9,703 9,411 7.554 6,898 6,186 6,979 RQMATGBS8?7
19 Other UK banks 31,960 31,748 35,009 31,942 31483 31,343 30541 31,703 30,660 RQMVAAWB7
20 UK bank CDs 5519 8,469 8,125 7.297 7.122 7.440 7,974 8,841 8,966 RQMATHJ87
21 UK local authorities 212 226 187 247 175 185 162 182 213 RQMATGES8?
22 Overseas 5,668 5,258 5,475 5,094 5,067 4,658 5,115 4,839 4,624 RQMATGF87
23 Total market loans (18 to 22) 62,335 53,076 57.640 54,283 53258 51,180 50,690 51,751 51,442 RQMVAKD87
24 Bills : Treasury bills 2828 2469 2332 2,794 3924 4,159 3,967 4,101 4,040 RQMATGG87
25 Eligble local authority bills 52 31 41 60 55 45 38 34 19 RQMATGHB87
26 Eligble bank bills 9,453 10,050 8,886 9,827 9,657 8,513 9,555 9,457 9,913 RQMATGI8?
27 Other 160 165 136 170 156 131 172 153 167 RQMATGJS87
28 Total bills (24 to 27) 12,493 12,714 11,395 12,852 13,792 12,848 13,732 13,744 14,139 RQMVAKES?
29 Advances : UK public sector 544 512 551 455 453 468 478 457 505 RQMATGL87
30 UK private sector 230,085 234,239 238,879 236,657 236,415 239,384 238,258 238,654 241,862 RQMATGM8?
31 Overseas 4,924 4,599 4,650 4,718 4,553 4,465 4,390 4,442 4,583 RQMATGN87
32 Total advancas (29 to 31) 235,553 239,350 244,080 241,830 241421 244,317 243,125 243,553 246,951 RQMATGKS?
33 Banking Dept lending to central government (net) 1,056 1,657 996 1,257 1,212 1,545 1,374 1,340 1,282 RQMATHL8?
34 Investments : British government stocks 2,452 3,226 2,514 2,137 1,976 2,067 2,231 2,730 2,586 RQMATGO87
35 Other 10,131 10,785 12,078 12,435 12468 12803 13034 13553 14,414 RQMVABJS?
Other currency assets
36 Market loans and advances : UK banks 9,986 9,395 10,430 9,862 10,318 10,379 10,051 11,142 11,547 RQMATGZ87
g7 UK bank CDs 560 736 1,113 1,124 1,036 1,303 1,433 1,202 1,469 RQMATHM8?
38 UK public sector 16 16 24 18 18 8 26 9 10 RQMATHA87
39 UK private sector 11,238 10982 12,500 12,130 12,144 12,407 12,148 11,879 11,345 RQMATHBS87
40 Overseas 39,564 38,020 40,570 40,468 40,144 41,005 40,164 39,902 39,492 RQMATHC87
41 Total market loans and advances (36 to 40) 61,364 59,149 64,637 63602 63655 65102 63822 64,134 63,863 RQMATGX8?7
42 ol which, advances 20,724 20,261 22650 22258 22,568 23308 22,688 22,521 21,843 RQMATGY87
43 Bills 836 1,153 1,195 1,196 1,202 1,223 1,475 1,660 1,909 RQMATHD87
44 Investments 10,021 11,675 12,649 12,831 13,002 13,730 13,208 13,744 13,742 RQMATHE87
! 45 Sterling and other currency : Misc. assets 25979 28355 28,121 28,298 26335 26,733 25,709 26893 29,557 RQMVABT8?
46 Total assets (16+17+23+28+32 to 35+4 1443 to 45) 416,245 426,099 439,626 434,664 432,528 435,836 432,450 437,372 443,932 RQMATFUB?
47 Acceptances 6,859 6,812 7334 7,104 7,192 6,200 7,201 7,207 5,688 RQMVABUS?
48 Eligible liabilities 241,042 249,425 249,968 250,415 249,810 250,392 250723 252,118 254,945 RQMATFX87

For notes and definitions sce the February Bulletin




£ millions

Liabilities

1 Sterling deps. : UK banks

2 UK public sector

3 UK private sector

4 Overseas

5 CDs/ather short-term paper

6 Total sterling depasits (1 to 5)
7 of which, sight deposits
8 F C deposits : UK Banks

9 Other United Kingdom
10 Overseas
1 CDs/cther short-term paper

12 Total other currency depasits (8 to 11)
13 Sterling and other currency liabiltties : Items in
suspense & transmission, capital & other funds

14 Total liabilities (6+12+13)

Sterling assets
15 Notes and coin
16 Balances with Bank of England (inc. cash ratio deps)

17 Market loans : Secured money with disc. houses

18 Other UK banks

19 UK bank CDs

20 UK local authorities
21 Overseas

22 Total market loans (17 to 21)

23 Bills : Treasury bills

24 Eligble local authority bills
25 Eligible bank bilts

25 Other

27 Total bills (23 to 26)

28 Advances : UK public sector
29 UK private sector
30 Overseas

31 Total advances (28 to 30)
32 Investments : British government stocks
33 Other

Other currency assets
34 Market loans and advances : UK banks

35 UK bank CDs

36 UK public sector
37 UK private sector
38 Overseas

39 Total market loans and advances (34 to 38)

40 ol which, advances
41 Bills
42 Investments

43 Sterling and other currency : Misc. assets

44 Total assets (15+16+22+27+31 to 33+39+41 to 43)

45 Acoeptances
46 Eligible liabilites

3 3 British Merchant banks: balance sheet

1990 1991 1991
3rd 4th 1st Apr. May Jun. Jul. Aug. Sep.
11,610 11,274 10.920 10,838 10,895 10,979 10.036 9,685 10,063
642 628 507 509 467 497 388 380 436
17,795 17,494 17,579 17,277 17,228 17,033 15,869 15,549 15,891
2,522 2,187 2,178 2,109 2,188 2,332 2.178 2,283 2.064
3,240 3,368 3,652 BL/7A 4,006 3,930 4,483 4,007 3.423
35,809 34,950 34,837 34,504 34,785 347N 32,954 31,904 31,877
7.953 7,489 7,139 7,208 7214 7.005 6,545 6,658 6.841
5,548 5,043 5,603 4,946 4,739 5,425 5,158 4,882 5,368
3.781 3.389 3,221 3.167 3,107 3,344 2,992 3.090 2,935
7.806 7.816 7,355 7.544 7.236 7.540 7.224 7.671 7.588
514 599 608 583 619 692 737 809 669
17,649 16,847 16,787 16,239 15,700 17,000 16,111 16,452 16,560
7.614 7.636 7,907 8,150 8,332 8,348 8.353 8,046 8,546
61,072 59,434 50,532 58,893 58,817 60,118 57.418 56,403 56,983
2 3 2 2 2 2 3 3 2
78 84 75 74 73 73 73 73 73
754 680 853 707 1,067 590 4an 659 496
12,629 12,359 12,009 11,483 11,667 11,207 10,415 9517 9,162
3,817 3,609 4,095 4,433 4,340 5,226 5217 4,738 4,442
230 207 164 176 166 162 156 156 152
2,589 2,175 2,001 1,369 1,748 1,716 1.847 1,630 1,761
20,019 19,030 19,122 18,168 18.988 18,901 18,106 16,700 16,013
421 140 70 138 191 186 74 84 75
5 ) 1 8 3 3 S
180 266 68 98 57 55 250 76 103
75 26 21 31 33| 15 59 20 39
681 437 159 270 284 258 383 179 217
134 149 156 174 174 170 169 199 246
13,922 14,290 14,125 14,404 14,318 14,250 14,145 14,279 14,958
1,565 1,464 1514 1,503 1,526 1,547 1,583 1,614 1.634
15,622 15,903 15,795 16,081 16,018 15,967 15,898 16,091 16,838
17 31 27 32 173 231 226 99 236
3,233 3,351 3.519 3,554 3,447 3,478 3,336 3.309 3.591
4,717 4,395 4,766 4,444 3,931 3,966 3,524 3,178 2,955
680 711 701 743 738 889 638 668 775
21 {181 7/ 7 7 7/ 4 5 5
1,714 1,623 1,822 1,836 1.874 2,272 2,063 2.082 1,907
10,781 10,300 9,720 9,696 9,406 9,928 9,529 9,917 9,669
17,913 17,040 17,016 16,726 15,956 17.062 15,758 15,850 15,311
4,120 3,928 4,195 4,241 4,314 4912 4,521 4632 4,445
96 73 115 75 65 195 73 66 118
1,275 1.450 1,458 1,484 1.328 1,392 1439 1,680 1.797
2,139 2,031 2,243 2,424 2,484 2,560 2,125 2.352 2,787
61,072 59,434 59,532 58,893 58.817 60,118 57.418 56,403 56,983
3,733 3,838 4,056 3,787 3,843 3724 3659 3,623 3,789
18,787 18,443 17.598 17,776 17,825 17,754 16,777 16,618 17,940

For notes and definitions see the February Bulletin
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34

£ millions

Liabilities

1 Sterling deps. : UK banks

2 UK public sector

3 UK private sector

4 Overseas

5 CDs/other short-term paper

6 Total sterling depasits (1 to 5)
7 ofwhich, sight deposits
8 F C deposits : UK Banks

9 Other United Kingdom
10 Overseas
1 CDs/other short-term paper

12 Total other currency depaosits (8 to 11)

13 Sterling and other currency liabiltties : Items in
suspense & transmission, capital & other funds

14 Total fiabilities (6+12+13)

Sterling assets
15 Notes and coin

16 Balances with Bank of England (inc. cash ratio deps)
17 Market loans : Secured money with disc. houses

18 Other UK banks

19 UK bank CDs

20 UK local authorities
21 Overseas

22 Total market loans (17 to 21)
23 Bills : Treasury bills

24 Elighble local authority bills
25 Elighble bank bills
26 Other

27 Total bills (23 to 26)

28 Advances : UK public sector
29 UK private sector
30 Overseas

31 Total advancas (28 to 30)
32 Investments : British government stocks
33 Other

Other currency assets
34 Market loans and advances : UK banks

35 UK bank CDs

36 UK public sector
37 UK private sector
38 Overseas

39 Total market loans and advances (34 to 38)
40 ol which, advances

41 Bills

42 Investments

43 Sterling and other currency : Misc. assets

44 Tolal assets (15+16+22+27+31 to 33+39+41 to 43)

45 Acceptances
46 Eligible liabilities

Other British banks: balance sheet

1930 1991 1991
3rd 4th 1st Apr. May Jun. Jul. Aug. Sep.
15,668 16,912 17,169 16,654 16,299 16,501 16,148 16,342 16,152
1,986 1,920 1,659 1,622 1,627 1,663 1,335 1,273 1,219
14,631 14,222 14,089 14,376 14,972 14,396 14,531 14,369 14,088
4,979 5,226 5,335 5,370 4,934 5,075 5,157 5,336 5,312
731 749 772 662 624 660 616 698 759
37,995 39,030 39,025 38,684 38,517 38,295 37,787 38,018 37,529
3,931 3,697 3,209 3.590 3,943 3,934 4,043 4,169 4,099
819 766 894 952 847 780 772 810 904
1,397 1,231 1,268 1,298 1,566 1,519 1,475 1,407 1,347
5,933 5,392 6,207 5,784 5512 5,367 5,539 5575 5,376
195 195 213 205 204 223 239 251 266
8,344 7.584 8,582 8,238 8,130 7.689 8,025 8,043 7,893
9,968 9,919 10,277 10,180 10,246 10,671 10,525 10,602 10,612
56,305 56,534 57,884 | 57,103 56,894 56,855 56,338 56,663 56,035
3 4 3 4 3 3 4 3 3
110 112 100 107 105 106 106 106 104
146 159 194 154 170 146 131 127 116
10,632 10,824 10,998 10,803 10,826 10,502 10,373 10,639 10,706
713 633 819 767 624 599 656 618 602
17 9 7 14 12 53 51 45 49
319 268 317 328 287 273 329 279 248
11,827 11,893 12,335 12,066 11,919 11,573 11,540 11,708 11,721
57 12 3 - - 14 19 19 20
56 60 57 55 13 17 14 14
16 16 13 13 13 10 1 7 13
129 88 73 68 19 37 47 41 46
23 24 25 24 24 24 23 24 24
30,794 31,806 31,485 31,565 31,842 32,077 31,905 31,974 31,662
287 237 232 240 238 233 234 234 234
31,105 3,067 31,742 31,829 32,104 32,334 R162 32,233 31,919
251 235 231 231 232 215 218 216 213
1,632 1,657 1,723 1,738 1,506 1519 1511 1,515 1,487
1,830 1,920 2,139 2,010 1,992 1,898 1,933 1,953 1,856
60 25 40 53 38 il 35 38 35
582 603 707 700 664 739 776 776 730
6.416 5,443 6,124 5,921 5,900 5,831 5,682 5611 5,523
8,888 7.991 9,010 8,684 8,594 8,499 8,426 8,378 8,144
2271 2,063 2279 2237 2228 2,316 2247 2,228 2177
83 98 78 28 29 23 29 33 32
663 878 987 1,007 996 976 915 919 908
1,615 1,511 1,604 1,342 1,387 1,570 1,380 1,514 1,459
56,305 56,534 57,884 57,103 56,894 56,855 56,338 56,663 56,035
189 194 191 189 179 176 175 155 150
24,585 25,422 25325 25,110 25,407 25,585 25,293 25,386 24,951

For notes and definitions see the February Bulletin
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3 S American banks: balance sheet

£ millions
1990 1991 1991 ‘
Liabilities 3rd 4th 1st Apr. May Jun, Jul. Aug. Sep. [
1 Sterling deps. : UK banks 4,132 3,569 4,168 4,277 4,832 3,851 3,423 3,563 3,049 RQMVAAH19 ‘
2 UK public sector 36 53 40 32 37 56 9 8 7 RQMVAAI19
& UK private sector 6,687 6.823 6,636 6,355 6,588 6.872 6,657 6.349 6,061 RQMVAAJ19
4 Overseas 6,136 6,560 6,407 6,894 6,644 6,549 6,377 6,313 6,477 RQMVAAK19
5 CDs/ather short-term paper 1,372 1,070 1,404 1,355 1,345 1.070 1.538 1,340 1,228 RQMATFK19
6 Total sterling depasits (1 to 5) 18,363 18,074 18,656 18,912 19,446 18,397 18,004 17,573 16,622 RQMATFB19
7  of which, sight deposits 4,522 8757, 4,136 4,383 4,053 4,041 4,468 4,492 4,604 RQMVAAG19
8 F C deposits : UK Banks 8,184 7.519 8,460 8,413 9,128 8,459 9,491 9,801 9,797 RQMVAAN19
9 Other United Kingdom 18,740 19,576 21,562 23,417 25,660 26,140 25,676 26,070 27,378 RQMVAAO19
10 Overseas 54,779 54,926 59,942 59,349 61,068 64,685 59,239 60,794 63,692 RQMVAAP19
1" CDs/other short-term paper 8,631 6,930 8,317 8,123 7.162 7.087 7,880 7.662 6,730 RQMATFR19
12 Total other cumency depasits (8 to 11) 90,334 88,952 98,281 99,302 103,018 106,369 102,286 104,327 107,596 RQMATFN19
13 Sterling and other currency liabilties : Items in
suspense & transmission, capital & other funds 4,481 3,234 3,998 4,380 4,048 3,735 2,954 3,665 3,917 RQMVAAR19
14 Total liabilities (6+12+13) 113,177 110,260 120,935 122,58 126,511 128,503 123,244 125,564 128,335 RQMATFU19
Sterling assets
15 Notes and coin 1 1 2 2 il 2 1 6 1 RQMATFY19
16 Balances withBank of England (inc. cash ratio deps) 64 64 74 59 59 83 58 57 108 RQMVAAU19
17 Market loans : Secured money with disc. houses 354 393 528 347 337 319 409 430 413 RQMATGB19
18 Other UK banks 3,442 3,154 2,921 2,907 3,692 2,628 2,796 2,844 2,679 RQMVAAW19
19 UK bank CDs 493 682 435 579 509 500 484 410 330 RQMATHJ19
20 UK local authorities 4 4 4 4 4 4 4 4 4 RQMATGE19
21 Overseas 2,813 2,761 2,863 2.865 2,633 2,898 2,117 1912 2,354 RQMATGF19
22 Total market loans (17 to 21) 7.106 6,994 6.751 6,702 7,175 6,349 5,810 5,600 5,780 RQMVAKD19
238Bills : Treasury bills 181 13 70 53 51 74 66 51 10 RQMATGG19
24 Eligble local authority bills - - = - - - - - - RQMATGH19
25 Elighble bank bills 52 81 47 29 7 17 52 42 42 RQMATGI119
26 Other 14 5 - 9 9 8 7 6 4 RQMATGJ19
27 Total bills (23 to 26) 248 98 17 91 67 9 125 99 57 RQMVAKE19
28 Advances : UK public sector 3 2 2 1 1 1 1 1 1 RQMATGL19
29 UK private sector 10,212 10,159 10,812 10,912 11,052 10,765 11,032 10,917 10,712 RQMATGM19
30 Overseas 1,983 2,011 2,060 2,057 2,101 2,081 2,199 2,177 2,245 RQMATGN19
31 Total advancas (28 to 30) 12,198 12,172 12,874 12,970 13,154 12,847 13,232 13,095 12,959 RQMATGK19
32 Investments : British government stocks 322 273 198 314 394 482 688 589 541 RQMATGO19
33 Other 535 494 612 621 608 516 500 481 437 RQMVABJ19
Other currency assets
34 Market loans and advances : UK banks 7.251 6,320 7,785 7.655 8.509 8,315 8,755 8,893 9,260 RQMATGZ19
35 UK bank CDs 493 337 335 345 181 239 254 199 224 RQMATHM19
36 UK public sector 2 1 - - - 1 1 i 1 RQMATHA19
37 UK private sector 20,277 19,480 22,786 23,547 25,510 25,958 25,328 25,665 27,026 RQMATHB19
38 Overseas 56,452 57,526 61,239 62,215 62,785 65,473 60,697 62,059 62.600 RQMATHC19
39 Total market loans and advances (34 to 38) 84,475 83,664 92,145 93,762 96,985 99,986 95,035 96,817 99,111 RQMATGX19
40 ol which, advances 30,972 30,528 35,069 38,432 41,682 42,766 41,830 42,883 43,721 RQMATGY19
41 Bills 91 69 99 110 152 358 501 497 480 RQMATHD19
42 Investments 4,07 3,726 4,304 4,391 4,477 4,085 3,978 4,670 5,013 RQMATHE19
43 Sterling and other currency : Misc. assets 4,067 2,705 3,759 3,574 3441 3,697 3,320 3,666 3,850 RQMVABT19
44 Total assets (15+16+22+27+31 10 33439441 1043) 113,177 110,260 120,935 122,535 126,511 128,508 123,244 125,564 128,336 RQMATFU19
45 Acceplances 1,258 1,022 873 914 920 771 840 782 622 RQMVABU19
46 Eligible liabilities 12,664 12,162 12,686 12,050 11,469 12,302 12,372 12,124 11,8696 RQMATFX19

For notes and decfinitions sce the February Bulletin




3 .6 Japanese banks: balance sheet

£ millions
{ 1990 1991 1991
Liabilities 3rd 4th 1st Apr. May Jun. Jul. Aug. Sep.
1 Sterling deps. : UK banks 11,822 13,427 11,784 11,430 10,953 10,338 10,168 9,788 10,239 RQMVAAHS9
2 UK public sector 142 114 113 127 75 83 57 74 84 RQMVAAISY9
3 UK private sector 8,167 9,209 9,026 9,504 9,107 10,599 10,527 10,642 11,047 RQMVAAJSY
4 Overseas 6,434 6,919 6,175 7,235 7,202 6,605 6,777 6,532 5,855 RQMVAAKS9
5 CDs/other short-term paper 9,705 10,357 8,379 8,508 7,589 6,970 7,945 6,677 6,245 RQMATFKS9
6 Total sterling depasits (1 to 5) 36270 40,026 35478 36.804 34,926 34,596 35474 33,772 33,470 RQMATFBS9
7 ol which, sight deposits 1,786 1,522 1,839 52 1,608 2,141 1,318 1,505 2,000 RQMVAAGS9
8 F C deposits : UK Banks 25,837 27,812 25,858 26,894 26,634 28,815 26,968 26,711 25,227 RQMVAANS9
9 Other United Kingdom 9,466 8,535 8,385 8,189 8,483 8,041 8,443 8,402 7.978 RQMVAAOS9
10 Overseas 144,854 144,840 141,912 148,702 146,253 152,981 149,314 148,260 140,995 RQMVAAPS9
1 CDs/other short-term paper 29,565 30,187 28,989 25,966 25,183 25,041 24,167 22,925 21,799 RQMATFRS9
12 Total other currency deposits (8 to 11) 209,74 211,374 205,144 209,751 206,552 214,877 208,891 206,298 195,998 RQMATFNS9
13 Sterling and other currency liabilities : Items in
suspense & transmission, capital & other funds 4,092 3,128 3,318 3,423 4,269 3,323 3,020 3222 4,102 RQMVAARS9
14 Total liabikties (6+12+13) 250,086 254,529 243,939 249,977 245748 252,796 247,384 24322 233,572 RQMATFUS9
Sterling assets
15 Notes and coin - 1 - - - - - - - RQMATFYS9
16 Balances with Bank of England (inc. cash ratio deps) 106 114 102 110 110 110 110 110 110 RQMVAAUS9
17 Market loans : Secured money with disc. houses 535 523 502 483 486 467 486 529 490 RQMATGBS9
18 Other UK banks 8,334 9,805 7454 8,843 7134 6,775 7,084 6,685 6,015 RQMVAAWS9
19 UK bank CDs 797 609 414 455 509 414 567 633 605 RQMATHJS9
20 UK local authorities 3 &) 3 3 3 &) 2 2 - RQMATGES9
21 Overseas 6,820 8,204 7.118 7,952 7410 7,096 7,767 6,492 6,493 RQMATGFS9
22 Total market loans (17 to 21) 16,489 19,144 15,491 17,736 15,542 14,755 15,906 14,341 13,603 RQMVAKDS9
23 Bills : Treasury bills - - - - - - - - - RQMATGGS9
24 Eligble local authority bills - - - - - - - - - ROMATGHS9
25 Efigble bank bills = - - = - - - - - RQMATGIS9
26 Other 29 27 12 &) 1 14 4 1 - RQMATGJS9
27 Total bilks (23 to 26) 29 27 12 3 1 14 4 1 - RQMVAKES9
28 Advances : UK public sector 638 640 647 674 657 660 683 691 689 RQMATGLS9
29 UK private sector 14,480 15,698 15,468 15,636 15,637 15,659 15,800 15,512 15,797 RQMATGMS9
30 Overseas 1,425 1,494 1,446 1,302 1,294 1,287 1,254 1,252 1,288 RQMATGNS9
31 Total advanceas (28 to 30) 16,543 17,831 17,561 17,612 17,588 17,607 17,736 17,454 17,773 RQMATGKS9
32 Investments : British government stocks 110 114 90 94 99 94 91 91 91 RQMATGOS9
33 Other 1,913 1,886 1,749 1,739 1,740 1,735 1,697 1,662 1,660 RQMVABJS9
Other currency assets
34 Market loans and advanoces : UK banks 17,375 19,175 16,889 16,423 16,398 17,735 17,912 17,665 16,718 RQMATGZ59
35 UK bank CDs 382 368 615 429 234 198 606 473 433 RQMATHMS9
36 UK public sector 5 5 5 5 5 5 5 5 5 RQMATHAS9
37 UK private sector 14,997 16,368 15,651 16,101 16,036 175731 16,357 15,717 15,078 RQMATHBS9
38 Overseas 165,488 164,077 158,997 162,737 169,983 165,053 159,730 157,877 150,269 RQMATHCS9
39 Total market loans and advancas (34 to 38) 198247 199,933 192,157 ‘ 185695 192,656 200,72 194,610 191,737 182,503 RQMATGXS59
40 ol which, advances 33412 34,163 33,938 34,397 34,681 36,842 34,473 33,732 32,098 RQMATGYS9
41 Bills 204 253 150 222 254 413 322 285 192 RQMATHDS9
42 |nvestments 14,358 13,800 14,447 14,475 14,617 15,057 14,507 14,270 13,966 RQMATHES9
43 Sterling and other currency : Misc. assets 2,086 1,366 2,182 2,293 3,131 2,289 2,403 3,340 3,674 RQMVABTS9
44 Total assets (15+16+22+27+31 1o 33+39+4 110 43) 250086 254529 243,939 249,977 245748 252,796 247,384 2432® 233,572 RQMATFUS9
45 Acceplances 2,769 3,056 2,388 2,998 2,947 2,995 2,944 2,553 2,517 RQMVABUS9
46 Eligible liabilities 25817 28,271 26,065 26,110 25445 25,949 26,473 24,900 25,442 RQMATFXS9

For notes and definitions see the February Bulletin




£ millions

Liabilities

1 Sterling deps. : UK banks

2 UK public sector

3 UK private sector

4 Overseas

5 CDs/other short-term paper

6 Total sterling depasits (1 to 5)
7 ol which, sight depasits
8 F C deposits : UK Banks

9 Other United Kingdom
10 Overseas
1" CDs/other short-term paper

12 Total other curmency depasits (8 to 11)

13 Sterling and other currency liabilities : Items in
suspense & transmission, capital & other funds

14 Totalliabilities (6+12+13)

Sterling assets

15 Notes and coin

16 Balances with Bank of England (inc. cash ratio deps)
17 Market loans : Secured money with disc. houses

18 Other UK banks

19 UK bank CDs

20 UK local authorities
21 Overseas

22 Total market loans (17 to 21)
23 Bills : Treasury bills

24 Eligible local authority bills
25 Eligible bank bills
26 Other

27 Total bills (23 to 26)

28 Advances : UK public sector
29 UK private sector
30 Overseas

31 Total advances (28to 30)
32 Investments : British government stocks

33 Other

Other currency assets

34 Market loans and advances : UK banks

35 UK bank CDs

36 UK public sector
37 UK private sector
38 Overseas

39 Total market loans and advances (34 o 38)

40 of which, advances
41 Bills
42 Investments

43 Sterling and other currency : Misc. assets

44 Total assets (15+16+22+27+31 to 33+39+41 to 43)

45 Acceplances
46 Eligible liabilities

3 J7 Other overseas banks: balance sheet

1990 1991 1991
3rd 4th 1st Apr. May Jun. Jul. Aug. Sep.
23,664 24,640 24,045 23,410 22,464 22,096 20,751 21,525 19,634
894 783 628 526 567 539 427 388 315
19,685 21,469 21,734 21,426 21,995 22,974 22,275 23,012 23912
32,631 34,273 36,249 34,696 34,300 34,213 33,360 32,025 31,795
16,581 16,398 17,055 16,133 16,399 15,758 17,482 16,497 16,557
93,455 97,562 99,710 96,191 95,725 95,579 94,295 93,447 9,214
11,747 11,927 11,653 10,860 11,072 12,684 11,058 10,219 11,310
28,292 27,907 31,880 30,973 30,003 28,939 28,906 28,521 27,194
7,445 7,480 8,314 8,343 8,147 8,348 8,265 8,576 8,708
184,166 189,608 205,881 204,544 202,613 205,133 202,818 202,198 203,611
25,019 26,372 32,663 31,804 31,087 32,964 32,359 31,907 30,228
244921 251,367 278,738 275,664 271849 275384 272,347 271.2R 269,742
12,137 10,632 12,303 12,161 12,341 11,890 11,388 11,549 12,873
350,512 359,562 390,750 384,017 379,916 382,853 378,029 376,198 374,829
22 22 18 20 18 18 20 19 21
269 287 254 270 270 269 269 268 269
1,357 1,336 1,297 U2 1,149 1,148 1,280 1,083 1,027
21524 23416 24,700 22,459 22,031 21,523 21,205 20,391 19,744
5,166 6,267 6,090 6,178 6,345 5,671 5,728 5,594 5647
166 179 163 153 151 149 159 155 152
10,105 10,040 10,665 9,010 8,489 8,703 8,617 7,986 8,157
38,318 41,238 42,915 39,117 38,165 37,194 36,989 35,209 34,727
400 609 242 208 148 153 93 11 146
< = 10 = = 5
87 171 81 51 70 74 7/ 84 69
279 263 203 157 177 228 220 193 169
766 1,043 526 426 395 455 385 388 384
418 404 375 382 357 357 837 320 330
50,867 53,210 53,632 53,314 53,648 53,239 53,237 52,938 52,928
4,861 5,058 4,909 4,856 5,182 5,148 5,156 5,391 5411
56,146 58,672 58,916 58,552 59,187 58,743 58,729 58,648 58,669
379 322 357 464 428 510 369 477 560
4,019 3.889 4,007 4194 4,219 4,216 4,215 4,295 4,336
30,920 31,024 35,509 35,740 33676 32,317 32,226 32,374 31,308
6,544 7,984 8,422 8,046 8,192 8,636 8,571 8,720 7.925
6 6 8 9 8 9 8 7 7
21,128 21,362 22,796 22,431 22,885 22,365 21524 21,768 22,327
171620 170672 190,888 188,502 185,878 190977 187,710 185796 183,974
230,218 231,048 257623 254,728 250,639 254,304 250,039 248,665 245541
62,629 61,606 68,990 69,792 69,997 68,939 67,311 67,117 66,888
2,480 3.916 3,937 4,210 3,820 3,782 3,849 4,432 4,590
13,365 15,358 17,541 17,315 17,758 18,914 18,852 19,410 20,832
4528 3,767 4,655 4722 5,018 4,448 4,312 4,386 4,900
350,512 359,562 390,750 384,017 379,916 382853 378,029 376,198 374,829
11,021 10,189 11,399 11,782 11,788 11,454 11,861 11,433 11,518
64,969 66,927 67274 65,611 65273 66,163 65,105 65,204 64,825

IFor notes and dcfinitions sec the February Bulletin

RQMVAAH11
RQMVAAT11
RQMVAAJ] 1
RQMVAAK11
RQMATFK11

RQMATFB11
RQMVAAG11
RQMVAAN11
RQMVAAO11
RQMVAAP11
RQMATFR11

RQMATFN11

RQMVAAR11

RQMATFU11

RQMATFY11
RQMVAAU11
RQMATGB11
RQMVAAW] 1
RQMATHJ 11
RQMATGE11
RQMATGF 11

RQMVAKD11
RQMATGG11
RQMATGH11
RQMATGI11
RQMATGJ11

RQMVAKE 11
RQMATGL11
RQMATGM11
RQMATGN11

RQMATGK11
RQMATGO11
RQMVABJ11

RQMATGZ11
RQMATHM1 1
RQMATHA11
RQMATHB11
RQMATHC11
RQMATGX11
RQMATGY11
RQMATHD11
RQMATHE 11
RQMVABTI1 1

RQMATFU11

RQMVABU11
RQMATFX11




3 8  Quarterly reporting institutions: balance sheet

£ millions
\
1988 1989 1990 1991

Liabilities 4th 1st 2nd 3rd 4th 1st 2nd 3rd 4th 1st 2nd 3rd

1 Sterling deps: UK banks 264 265 251 219 234 206 203 253 257 109 67 70 RQQVAC
2 Other United Kingdom 965 983 1,012 951 990 1,024 917 927 878 835 751 701 RQQVAC
3 Overseas 510 518 511 660 561 561 649 585 581 491 387 406 RQQVAC
4 CDs etc and other short-term paper 35 48 Al 47 40 44 18 30 13 - - - RQQVAC
5 Totalsterling depasits(1 to 4) 1,774 1,814 1,845 1,876 1,826 1,835 1,787 1,795 1,729 1,435 1,206 1,177 RQQVAC
6 FC deps : UK banks 284 268 262 286 297 282 310 381 355 190 210 175 RQQVAC
7 Other United Kingdom 109 214 2N 205 180 233 156 140 132 138 7 68 RQQVAC
8 Overseas 1,200 1,229 1,214 1,356 1,225 1,174 1,063 1,209 1,132 718 591 639 RQQVAC
9 CDs etc and other short-term paper 160 43 114 215 207 201 136 200 120 5.7, 41 37 RQQVAC
10 Total other currency deposits (6 to 9) 1,752 1,754 1,861 2,065 1,909 1,890 1,667 1.930 1,740 1.104 919 919 RQQVAC
11 Sterling and other currencies non-deposit liabilties 662 659 633 622 607 667 734 748 727 698 726 715 RQQVAC
12 Total liabikties(5+10+11) 4,188 4,226 4,338 4,563 4,341 4332 | 4,188 4,474 4,196 3,236| 2850 2,811 RQQVAC
Sterling assets

13 Cash and balances with the Bank of England 2 5 6 4 4 4 19 4 4 4 3 3 RQQVAC
14 Balances with and loans to : UK banks 1,383 1,379 1,451 1,420 1,340 1,371 1,355 1,309 1.265 1,128 992 932 RQQVAC
19 Banks overseas 58 80 75 94 74 80 105 67 60 21 19 22 RQQVAC
16 Bills: Treasury billls - - - - 1 1 4 4 51 1 - - RQQVAC
17 Other bills 6 7. i 9 9 8 2 15 23 29 5 8 RQQVAC
18 Advances : UK public sector 5 9 5 5 3 27 16 20 29 32 7/ 6 RQQVAC
19 UK private sector 706 709 708 737 722 744 708 758 673 558 513 516 RQQVAC
20 Overseas 72 81 80 85 74 7 40 52 54 50 39 42 RQQVAC
21 Total advances(18 to 20) 783 799 793 827 800 842 764 830 756 640 559 563 RQQVAK
22 Irvestments: British government stocks 16 i17 14 13 13 12 1 1" 10 8 3 3 RQQVAC
23 UK local authorities and other public sector 1 1 1 1 - - - - - RQQVAC
24 Building societies 3 3 ) 3 2 2 2 2 2 g 3 3 RQQVAD
25 Other 92 93 94 96 126 17 141 136 117 103 103 101 RQQVAD
26 Total investments(22 to 25) ARA 113 111 113 141 130 153 148 129 114 110 107 RQQVAK
Currency assets

27 Balances with and loans to: UK banks 713 709 758 722 714 723 549 522 461 526 408 455 RQQVAD
28 UK public sector - - - - - - - - - - - - RQQVAD
29 UK private sector 58 56 58 67 45 44 49 48 68 70 42 38 RQQVAD
30 Overseas 808 788 804 1,027 954 942 909 1,237 1,034 498 480 456 RQQVAD
31 Total(27 to 30) 1,579 1,553 1.620 1.816 1,712 1.710 1,507 1,807 1.563 1,094 930 949 RQQVAK
32 Bills 43 29 38 43 44 45 51 56 55 24 29 19 RQQVAD
33 Investments 48 79 60 77 93 76 118 123 149 47 70 69 RQQVAD
34 Sterling and other currency : Misc. assets 174 181 177 160 124 125 106 11 140 136 132 138 RQQVAD
35 Total assets (13 10 17+21+26+31 to 34) 4,188 4,226 4,338 4,563 4,341 4,332 4,188 4,474 4,196 3,236 2,850 2,811 RQQVAC

! For notes and definitions see the February Bulletin




£ millions

4 Discount houses : balance sheet

RQMATJID
RQMATJE
RQMATJF
RQMATJG

ROMATJA
RQMATJB

RQMATJI
RQMATJJ
RQMATJIK

RQMATJH
RQMVAJW

RQMATJIM
RQMATJIN
RQMATJO

- RQMVABX

RQMVABY

RQMVAJX
RQMATJR
RQMATJS
RQMVABZ
RQMATJT
RQMVACA
RQMATJIV

RQMVAJY

RQMATJIW

- RQMATJX

Liabilities : borrowed funds 1990 1991 1991
Sterling Oct. Nov. Dec. Jan. Feb. Mar. Apr. May Jun Jul. Aug. Sep.
1 Bank of England 1.252 1,930 43 30 1,719 276 938 391 1,146 372 237 545
2 Other UK banks(b) 11,802 11,518 10,860 11,740 11,251 12,372 12,039 12,691 9,490 9,644 9,372 9,279
3 Other UK residents 3742 3,480 3544 3,538 3,807 3.585 3,258 3,564 3,191 2,801 2,912 2,802
4 Overseas 49 14 15 18 11 17 13 14 28 22 27 6
5 Total sterfing Eabdities(1 1o 4) T16845 16342 14462 15326 16,788 16250 16249 16,660 13,856 ~ 12839 12,547 12,63
6 of which, call and ovemight 15,737 15,494 13,213 14,296 15,127 15,053 12,833 13,712 10,363 10,307 9,970 9,969
Other currency
7 UK banks(b) 50 11 92 151 135 251 202 148 122 70 146 83
8 Other UK residents 184 146 206 161 115 193 158 126 225 238 125 160
9 Overseas 125 135 151 200 121 136 137 104 100 107 134 93
10 Other cumency totak7 to 9) 359 391 449 512 370 579 496 377 447 415 405 36
11 Total borrowed funds(5+10) 17,203 17,334 14,911 15,838 17,159 16,829 16,745 17,087 14,302 13,254 12,952 12,969
Assets:
Sterling
12 Cash ratio deposits with Bank of England 15 15 15 13 13 13 14 14 14 14 14 14
13 Bills: Treasury bills 536 1,040 415 159 344 528 632 1,154 912 568 513 571
14 Local authority bills 2 7/ 7 - 1 6 1 - - 4 9 17
15 Other public sect or bills - - - - - - - - - - -
16 Other bills 8,031 7.014 5,377 5,500 6,907 6,070 7.088 6,380 57273 4,172 3.865 4,908
17 Total bilks{13 o 16) 8,568 8,061 5,799 5,659 7.251 6,604 7.721 7.535 6,685 4,744 4,387 5,496
18 Funds lent : UK banks(b) 714 374 269 449 594 280 140 438 3N 183 867 100
19 UK bank CDs(b) 5,500 6.309 5%53 7.609 7.262 7.343 6.871 7.326 5,598 6.671 5,687 5,095
20 Building society CDs and time deps. 1,205 1,389 1,768 959 954 1,070 767 678 57 651 858 1,083
21 UK local authorities 8 8 7, 7 6 6 6 6 6 6 6 6
22 Other UK residents 695 853 828 615 643 858 660 645 630 539 670 733
23 Currency assets 178 10 43 59 22 62 6 {7) 19 44 4 5
24 Total funds lent(18 to 23) 8.300 8,942 8,668 9,688 9.481 9,619 8,451 9,099 7.194 8,033 8,091 7.021
25 Investments : British government stocks 12 7 13 2 14 5 76 41 i7. 13 42 86
26 Locat authorities - - - L c -
27 Building societies 173 159 148 149 153 163 187 192 198 195 192 202
28 Other 61 48 40 47 48 51 42 41 41 40 41 52
29 Total investments(25 to 28) 246 214 201 199 215 220 305 274 233 223 275 341
30 Other sterling assets 46 45 49 44 107 106 61 41 41 41 43 43
Other currency assets
31 Certificates of deposit 66 177 138 239 190 268 267 210 236 193 192 145
32 Bills 26 33 80 76 29 70 40 33 20 19 12 8
33 Other 269 183 244 198 156 240 188 134 194 202 199 182
34 Total other curmmency assets (31 to 33) 361 393 462 512 375 579 496 37 450 414 403 335
35 Total assets (12+17+24+29+30+34) 17,537 17671 15,193 16,126 17,442 17,141 17,048 17,339 14,616 13,528 13,214 13,250

(a) Comprises all money-market dealing counterparties of the Bank of England which are authorised under the Banking Act 1987 regardless of ultimate ownership.
(b) Comprises offices in Great Britain and Northern Ireland of institutions authorised inderr the Banking Act 1987, together with certain institutions in the Channel Islands and Isle of Man, and the

Banking Department of the Bank of England.

For notes and definitions see the February Bulletin

RQMVACB
RQMVACC

RQMVAJZ
RQMATJZ

RQMATKB
RQMATKC
RQMATKD

RQMATKA
RQMATKE

a
P




5 UK banks: analysis of bank lending to UK residents

Summary
€ milions Total lending Loans and advances Acceptances
(@)
Total Sterling Of which Other Total Sterling Other
overdrafts  currencies Currencies
Anoun_ts outstandi RQQAFTA RQQAFNA RQQAFNB RQQVAIQ RQQAFNC RQQVADN RQQVAIR RQQVAIS
In sterlingand 1989 End-Aug. 396,101 378,708 844 54,853 i 17,392 16,626 766
other currencies End Nov. 413,663 395,971 317,233 56,677 78,738 17,692 17,062 630
1990 End-Feb. 426,039 405,426 330,816 59,462 74,610 20,613 20,126 487
End-May 437,161 417,267 342,213 60,503 75,054 19,895 19,430 465
End Aug. 440,951 420,868 350,839 62,914 70,029 20,083 19,591 492
End-Nov. 451,611 433,619 363,395 63,814 70,224 17,992 17,545 446
1991 End-Feb. 460,965 441,332 369,440 64,707 71,892 19,633 19,163 470
End-May 469,217 450,741 371,450 62265 79,291 18,477 18,137 340
End-Aug. 468,353 450,915 372,734 62,590 78,181 17,438 17,089 349
RQQVAIT RQQVAIU RQQVAIV RQQVAIW RQQVAIX RQQVAIY RQQVAIZ RQQVAJA
Chanﬂgs 1989 End Nov. 15505 15218 12389 1824 2829 287 436 -149
In stefling and
other currencies 1990 End-Feb. 17164 14204 13583 2784 622 2960 3064 -104
(adjusted for End-May 10464 11186 11397 1041 211 <722 -696 -26
exchange rate End Aug[b] 10313 10084 8530 2411 1554 229 161 68
effects) End-Nov. 11333 13419 12647 800 772 -2086 -2045 -41
1991 End-Feb. 8677 7040 6044 892 996 1637 1618 19
End-May 2413 3597 2010 -2442 1587 -1185 -1027 -158
End-Aug. -1681 -638 1403 325 -2041 -1043 -1048 5
Industrial detall
£ millions; loans and advances onlyin ftalics
Manufacturing industry
Total (a) Extractive industries Metal Chemical industry Mechanical Electrical
and mineral manufacturing engineering engineering
products
AIYDUI'IB outstandin RQQAFTG RQQAFNG RQQAFTH RQQAFNH RQQAFTI RQQAFNI RQQAFTJ RQQAFNJ RQQAFTK RQQAFNK RQQAFTL RQQAFNL
In sterling and 1989 End Aug. 43,729 2,852 2654 1,661 1,433 2,799 2322 3,303 ,092 5,618 4,739
other currencies End-Nov. 511; 15! 45,589 2,723 2/538 1,803 1,608 3,003 2595 3,404 3,206 5,916 5228
1990 End-Feb. 63,435 46,316 2,479 2,297 1,804 1,594 3,002 2,423 3,578 3,33V 5,972 5122
End-May 53,866 47,494 2,537 2416 1,961 1,751 3,232 2625 3,580 3392 5,611 4,860
End Aug. 63,371 46,701 2,751 2,543 1,987 1,763 3,173 2,550 3,695 3,450 5,395 4616
End-Nov. 54,291 48,498 2,940 2,715 2,123 1932 3,334 2,782 3,751 3,518 5,586 4,881
1991 End-Feb. 54,124 47.685 3,284 3,144 1,925 1,757 3,356 2,697 3,703 3414 5,565 4921
End-May 63,942 47.956 3,456 3283 1,887 1,727 3,237 2.752 3,628 3,387 5,493 4,756
End-Aug. 52,192 46,107 3,331 33158, 1,903 1,746 2,988 2,489 3,303 3,050 5,594 4,770
RQQAFVG RQQAFPG RQQAFVH RQQAFPH RQQAFVI RQQAFPI RQQAFVJ RQQAFPJ RQQAFVK RQQAFPK RQQAFVL RQQAFPL
Ch( es 1989 End-Nov. 478 910 83 91 46 78 132 195 59 234 436
in sterling
1990 End-Feb. 2606 1037 -53 -45 6 -10 43 -129 181 132 345 179
End-May -262 479 82 143 -1 -10 168 141 -139 -87 -340 251
End Aug. 567 273 838 245 79 67 -214 -229 159 102 -50 84
End-Nov. 945 1818 /7 -84 43 75 50 23 165 178 147 223
1991 End-Feb. -13 659 74 160 -125 -102 16 -91 37 -21 894 -33
End-May -903 -458 -14 -47 11 18 -281 -109 -98 -50 -189 -283
End-Aug. -1044 -1139 -20 -25 -24 -21 30 17 -122 -133 -62 -153
RQQAFXG RQQAFRG RQQAFXH RQQAFRH RQQAFXI RQQAFRI RQQAFXJ RQQAFRJ RQQAFXK RQQAFRK RQQAFXL RQQAFRL
in other 1989 End-Nov. 556 542 -237 = 77 78 50 55 g5 31 16 7
currencies
(adjusted for 1990 End-Feb. 610 638 -120 -119 37 38 8 8 50 55 -176 -173
exchange rate End-May 548 553 -32 -32 159 159 54 53 131 131 -34 -24
effects) End Aug. 362 850 -35 -35 22 20 230 229 51 51 -28 25
End-Nov. 101 105 265 265 97 98 213 211 -98 -98 54 52
1991 End-Feb. -279 -278 250 250 -77 -78 -5 -5 -89 -88 58 58
End-May -445 432 73 73 -108 -108 60 63 41 -41 -4 -2
End-Aug. -878 -881 -121 -121 30 29 -289 -289 -208 -208 139 142
Manufacturing Industry continued
Motor vehicles Other transport Other engineering Food drink and Textiles, leather, Other |
equpment and metal goods tobaocco clothing and manufacturing
footwear
Amounts outstandi RQQAFTM RQQAFNM RQQAFTN RQQAFNN RQQAFTO RQQAFNO RQQAFTP RQQAFNP RQQAFTQ RQQAFNQ RQQAFTR RQQAFNR
In sterling and 1989 End Aug. 1,465 1,077 1,427 1,347 3,154 2,956 9,606 Tl 3,238 2,955 14,605 13,443
other currencies End-Nov. 1,480 1,028 1,390 1292 3,263 3,052 9,542 7772 3,347 3,075 15,304 14,198
1990 End-Feb. 1,851 1322 1,400 1,354 98355 3,045 10,668 7,890 3,342 3,115 15,983 14,817
End-May 1,973 1,417 1443 1,398 3,161 2,936 W7/ 8,918 3,317 3,059 15,872 14,721
End Aug. 1,870 1453 1,558 1,502 3,344 3,093 10,551 8249 3,396 3,091 15,651 14,392
End-Nov. 1,797 1,419 1,604 1,525 3,299 3,147 10,796 8,876 3,220 2,946 15,841 14,757
1991 End-Feb. 1,861 1435 17551 1,509 3,274 3,138 10,607 8,153 3.271 2,984 15,726 14,533
End-May 2,007 1,628 1,76 1,519 3,102 3,000 10,591 8,489 3,270 3,024 15,520 14,392
End-Aug. 1,833 1,483 1,695 1,471 2972 2,880 10.109 7.715 3,311 3,088 15,154 14,262
RQQAFVM RQQAFPM RQQAFVN RQQAFPN RQQAFVO RQQAFPO RQQAFVP RQQAFPP RQQAFVQ RQQAFPQ RQQAFVR RQQAFPR
C es 1989 End-Nov. 30 -34 - 63 28 26 -120 -1 - 10 49 112
in sterlin:
4 1990 End-Feb. 395 318 -2 49 225 125 698 -313 26 71 742 660
End-May 131 103 -16 -14 -179 -95 -229 291 197 166 74 92
End Aug. -183 -43 12 2 224 198 =17/ -157 172 127 153 44
End-Nov. -37 1 64 41 -5 89 361 744 -184 -182 518 690
1991 End-Feb. 102 54 9 45 19 SKJ 94 -443 4 1 -150 -261
End-May 70 11z 149 42 -168 -134 -350 4 39 73 -1 -5
End-Aug. -135 -106 -38 -29 -179 -169 -82 -369 -9 17 -402 -169
RQQAFXM RQQAFRM RQQAFXN RQQAFRN RQQAFXO RQQAFRO RQQAFXP RQQAFRP RQQAFXQ RQQAFRQ RQQAFXR RQQAFRR
in other 1989 End-Nov. -22 22 4 4 56 47 -17 -11 87 89 506 501
currencies
(adjusted for 1990 End-Feb. 4 -5 22 22 -76 -78 599 601 16 15 255 274
exchangerate End-May -12 11 56 55 -22 20 700 697 -225 -225 -227 231
effects) End Aug. 104 104 122 123 27 25 -154 -155 -46 -51 68 66
End-Nov. -32 -31 -14 -14 -33 -28 -83 84 1 10 -280 -276
1991 End-Feb. -39 -39 -62 -61 -50 -47 -301 -298 41 k] -5 2
End-May 51 50 29 30 -52 -52 77 77 -75 66 -455 456
End-Aug. -42 -43 -21 22 40 40 -431 -436 44 40 777 -13

For notes and definitions see the February Bulletin
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continued
Industrial detall continued

£ millions; loans and advances only in falics

Armounts ou!stan(in?
In sterling and 989
other |
currencies
1990
1991
Chanqes 1989
In sterling
1990
1991
In other, 1989
currencies
(adjusted for 1990
exchange rate
effects)
1991
Armounts a.nslandin?
In sterling and 989
other .
currencies
1990
1991
Chan, 1989
In staﬁi‘:g
1990
1991
In other. 1989
currencies
(adjusted for 1990
exchange rate
effects)
1991

End-Aug.
End-Nov.

End-Feb.

End-May

End-Aug.
End-Nov.

End-Feb.

End-May

End-Aug.

End-Nov.

End-Feb.
End-May
End-Aug.

End-Nov.

End-Feb.
End-May

End-Aug.

End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.

End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.

End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.

End-Feb.
End-May
End-Aug.

End-Nov.

End-Feb.
End-May
End-Aug.
End-Nov.
End-Feb.

End-May
End-Aug.

Agricutture, forestry

Energy and water supply industries

Total

Oil and extraction of

Other energy

Construction {a)

and fishing natural gas industries and
water
RQQAFTV RQQAFNV RQQVAJB RQQVAJC RQQAFTW RQQAFNW RQQAFTX RQQAFNX RQQAFTY RQQAFNY
6,955 6,912 4,897 4,755 3,987 3,890 910 865 14,455 14,039
6,836 6,775 4,682 4,366 3,797 3,582 885 784 15;135 14,754
7,073 7,005 4,997 4289 3,889 3355 1,109 934 16,055 15,644
7.056 7,011 5,001 4,252 3,934 3,443 1,067 809 16,611 16,200
7,248 7,210 5,004 4,401 3,873 3,481 1,131 920 16,976 16,502
7.118 7,075 4,997 4,504 3,792 3,564 1,205 939 173835 16,896
7,020 6,981 5,505 4654 4,081 3,708 1,423 M5 17,961 17,588
7,061 7,014 5,998 5122 4,319 3,980 1,678 1,141 17,219 16,872
7.385 7.351 6,015 5,471 4,804 4,506 1,211 964 16,538 16,288
RQQAFVV RQQAFPV RQQVAJD RQQVAJE RQQAFVW RQQAFPW RQQAFVX RQQAFPX RQQAFVY RQQAFPY
117 -135 3 162 -32 -151 45 < 599 617
184 178 522 130 322 g 200 127 960 929
74 30 186 143 193 235 -7 91 252 253
227 233 -84 63 -106 -7 23 69 560 497
-124 -131 114 224 20 184 95 40 275 310
-74 -68 273 -85 3 -142 269 57 451 518
39 30 164 138 -31 I, 195 136 -856 -831
313 327 -269 63 212 253 -481 -191 -695 -598
RQQAFXV RQQAFRV RQQVAJF RQQVAJG  RQQAFXW RQQOAFRW  RQQAFXX RQQAFRX RQQAFXY RQQOAFRY
4 - -285 -284 213 -213 =72 72 43 60
61 61 -55 -55 -86 -85 31 30 48 48
=25 25 -199 -198 -163 -163 -36 -35 286 286
-20 -19 272 272 220 220 52 52 -44 44
-4 -4 -100 -100 -81 -81 -19 -19 95 95
-25 -25 208 208 258 258 -50 -50 153 153
-6 -5 137 137 87 87 50 50 -26 25
10 9 246 246 235 235 12 12 -9 -9
Garages, distribution, hotels and catering
Total (a) Retail motor trades Other retail Wholesale Hotels and catering Transport and
distribution(l) distribution (1) communications
RQQVAGA RQQVAFN ROQAFUB RQQAFOB RQQAFUC RQQAFOC ROQAFUA RQQAFOA RQQAFUD RQQAFOD RQQAFUE RQQAFOE
39,744 36,547 NS 7 12,876 11,547 13,504 12,028 ,228 9,090 6,252 5895
42,010 38,831 4,302 4,098 13,832 12,326 14,016 12,618 9,859 9,789 6.753 6,348
40,861 37620 4,531 4,201 13,144 11,773 12,510 11,095 10,676 10,551 7,023 6,515
41,890 38,891 4,544 4,264 13.235 12,040 13,012 11,621 11,099 10,966 7,203 6.989
42,181 38,924 4,752 4532 13,474 12,045 12,628 11,240 11,328 11,107 6.901 6,787
44,648 41334 4,869 4,625 14,602 13,004 13,258 11,944 11,919 11,761 7,567 7420
44,284 41,036 4,941 4678 14,024 12,690 12,875 11,377 12,444 12,291 8,965 8802
45,216 42,001 4,789 4,437 13,810 12,656 13,346 11,918 13,271 12,991 8.899 8665
44,499 41,413 4,801 4,462 13,414 12,473 13,269 11,745 13,015 12713 8,262 8,102
RQQVAGN RQQVAJH RQQAFWB RQQAFQB RQQAFWC RQQAFQC RQOQAFWA RQQAFQA RQQAFWD RQQAFQD ROQAFWE ROQAFQE
2052 1953 154 217 632 459 453 397 812 880 521 469
481 309 241 103 611 -485 158 52 693 640 318 216
870 1098 i) 51 -1 179 196 204 674 664 -44 249
723 462 207 267 303 74 -96 81 309 222 -26 74
2316 2213 108 83 1066 895 416 446 725 789 357 325
-249 -168 67 49 -550 -286 -38 -206 2N 275 1318 1302
337 299 -160 -245 -195 6 5 -11 687 560 -351 423
-1066 917 10 38 -455 -248 -367 -431 -254 275 -510 435
RQOQVAGR RQQVAJI RQQAFYB RQQAFSB ROQAFYC RQQAFSC RQQAFYA RQQAFSA ROQAFYD RQQAFSD ROQAFYE RQOQAFSE
5 96 8 <4 295 292 -112 29 -221 -221 -62 -59
-1038 -954 -6 5 -21 -13 -1240 -1175 229 228 56 56
86 103 1" 12 82 79 255 274 -263 -261 206 206
288 246 10 10 18 12 195 159 65 65 -108 -108
21 254 10 11 67 70 251 291 -118 -118 313 313
-179 -192 3 3 -35 -35 -380 -392 232 233 60 61
-26 63 -2 6 86 -4 58 157 ) 5 118 118
238 220 1 5 47 54 214 186 -25 -25 -151 -151

(a) Levels shown at end-August 1989 include Abbey National p.l.c. who joined the reporting population in July 1989. Changes in total lending in thethree months to end-August 1989
exclude data from these two institutions.

(b) Changes in the quarter to end-August 1989 have been adjusted to continue to reflect Abbey National as a building society. See also footnote (a) above.

(c) The consolidation of a mongaghe
have been adjusted to reflect

(d) Intra-group restructurings in the
were to increase ‘other financial'

adjusted to reflect the underlying movements.

arter to end-Novermber 1989 affected the amounts outstanding in "house purchase’, ‘other
y some £0.4 billion and to decrease ‘house purchase’ and "other' persons by some £0.2 billion each. The changes in the table have been

finance vehicle by one bank increased lending for ‘house purchase’ by some £0.3 billion during the quarter to end-May 1989. The changes
e underlying movements.

i

rsons' and ‘other financial.' The main effects

(e) In ﬂ;e quarter to end-February 1990, one bank sold some £0.2 bilion of outstanding lending for *house purchase’ to a financial institution. No adjustment to the figures has been
made.

(f) In the quzérter to end-May 1990, one bank purchased some £0.3 billion of outstanding lending for *house purchase’ from a financial institution. No adjustment to the figures has

been made.

(g) In the quarter to end-August 1990, one bank sold its mortgage portfolio of some £0.1 billion which was held by its ‘other financial' mortgage subsidy to a financial institution. No adjustment to
the figures has been made.

(h) In the quarter to end-August 1990, the securitisation of loans by one bank affected the amounts outstanding for ‘other’ persons. The main eHect was to decrease ‘other’ persons by some £0.2
billion. No adjustment to the figures has been made.

IFor notes and definitions see the I'cbruary Bulletin

(Footnotes continued overleaf)




5 continued
Industrial detall continued

£ millions; loans and advances only in ftalics

Financial
Total (a)(g)() Building societies Investments and Insurance Leasing companies Other financial Securities dealers,
unit trusts etc companies and i) (d)(9)(i)(o)(P) stockbrokers,
(i)(h pension funds etc jobbers, etc
Amounts outstanding RQQVAHM = RQQVAGV RQQAFUP RQQAFOP RQQAFUQ RQQAFOQ RQQAFUR RQQAFOR RQQAFUS  RQQAFOS RQQAFUU RQQAFOU  RQQAFUT RQQAFOT
In sterling and 1989 End-Aug. 97,982 91.711 5,719 5719 7,578 7.485 3,791 3,698 14,985 13,654 5 41834 0?9,126 19,121
other currencies End-Nov. 103,654 96,692 6.317 6,317 7.928 7.835 4,356 4,294 16,003 14,778 48,830 43,508 20,220 20,160
1990 End-Feb. 106,412 99,120 7.551 7,551 8,193 8,099 4,322 4,222 16,602 15,370 49,703 43,860 20,041 20,018
End-May 109,064 101,187 7,309 7.309 7.798 7672 4,729 4,646 17,792 16,455 49,970 43,647 21,466 21,458
End-Aug. 108,441 100,725 7,243 7.243 6.646 6,538 4,201 4,115 19,240 17,977 50,435 44,178 20,675 20675
End-Nov. 111,396 104,582 7.704 7,704 5,387 5,343 4,257 4,144 22,125 20,818 49,768 44,428 2,154 22144
1991 End-Feb. 115,834 108,850 8,260 8260 5,675 5,646 3,751 3,619 23,066 21,831 50,101 44,456 25,041 25,039
End-May 122,239 115,347 8,677 8,677 5,519 5,485 3,366 3,314 24,001 22,791 50,995 45410 29,681 29,670
End-Aug. 122,321 115,903 8,801 8.791 6,145 6,112 S:3777, 3,322 24,510 23,373 49,548 44,377 29,940 29928
RQQVAIF RQQVAJK RQQAFWP RQQAFQP RQQAFWQ RQQAFQQ RQQAFWR RQQAFQR RQQAFWS  RQQAFQS RQQAFWU RQQAFQU  RQQAFWT RQQAFQT
%hﬂgﬁ%sg 1989 End-Nov. 2907 2414 552 552 196 196 349 379 1054 961 995 621 -240 -295
1990 End-Feb. 4811 42867 1152 1152 438 437 263 225 787 780 1836 1320 336 973
End-May 3001 2416 -129 -129 85 53 397 414 937 835 1601 17 11 126
End-Aug. 1740 1907 -78 -78 -267 -251 -501 -503 899 981 1606 1670 81 88
End-Nov. 321 4113 408 408 -1202 -1136 -22 -49 2767 2712 888 1816 an 361
1991 End-Feb. 3017 2793 559 559 -7 8 -265 -282 811 882 940 639 979 987
End-May 877 975 396 396 -184 -189 -343 -262 727 744 294 308 -12 -21
End-Aug. 792 1252 -21 25 375 375 28 -33 519 592 -356 46 302 301
\ RQQVAIL RQQVAJL RQQAFYP RQQAFSP RQQAFYQ RQQAFSQ RQQAFYR RQQAFSR RQQAFYS  RQQAFSS RQQAFYU RQQAFSU  RQQAFYT RQQAFST
lgéiluhs?veg%v'encms 1989 End-Nov. 1320 1323 41 41 91 91 187 187 -70 - 189 192 882 882
exchange rate 1990 End-Feb. 340 331 91 91 -28 -28 -233 -233 -104 -105 93 84 521 521
efects) End-May -671 670 -114 -114 -492 492 g 4 239 236 -1457 -1453 1149 1149
End-Aug. 1083 1073 26 26 -90 -90 37 37 A 25 370 367 708 708
End-Nov. 44 43 53 53 43 -44 82 82 125 136 -1392 -1402 1219 1219
1991 End-Feb. 1122 1117 -5 £S5 270 270 -239 -240 s 113 -693 -697 1676 1676
End-May 2433 2490 5 O -104 -104 -81 -81 7/7/ 85 -339 -291 2875 2875
End-Aug. -1198 -1183 137 137 223 223 32 33 -32 -32 -1216 -1203 -343 -343
Business and other services Persons
Total (a) Central and focal Property companies Business and Bridging  Other Other
government services other services finance for house advances
(m) house purchase  to persons
purchase (a)(c)(d)(e) (a)d)(h)(p)
mp)(k)(m)
Amounts outstanding RQQVAHN RQQVAGW RQQAFUI RQQAFOI RQQAFUJ RQQAFOJ RQQAFUK RQQAFOK RQQVAJM  RQQVAJN RQQAFO2Z
in sterling and 1989 End-Aug. 61,626 60,660 1.802 1,802 29,703 29652 30,121 29,206 2,308 74,111 38,043
other currencies End-Nov. 66,489 65488 1,952 1,952 31,963 31,919 32,574 31,617 2,242 76,047 38,639
1990 End-Feb. 70,814 69,548 1,766 1,766 34,155 34,079 34,893 33703 2,126 78,113 39,130
End-May 73,776 72,549 1,751 1,748 35,760 35,737 36,265 35,064 2,042 80,608 40,045
End-Aug. 75,441 74,229 1,817 1,817 37,116 37,033 36,507 35379 1,962 82,542 40,884
End-Nov. 77,028 76,079 1,768 1.768 38,996 38,945 36,263 35366 1,831 83,708 41,692
1991 End-Feb. 78,694 77,214 1,914 1,914 40,097 40,062 36,683 35239 1,702 85,022 41,796
End-May 78,515 77,636 1,870 1,870 40,609 40567 36,036 35,199 1,579 86,167 42,382
End-Aug. 78339 77,479 1,855 1,855 40,116 40,085 36,367 35,539 1.478 88,152 43,170
RQQVAIG RQQVAJO RQQAFWI RQQAFQI RQQAFWJ RQQAFQJ RQQAFWK RQQAFQK RQQVAJP  RQQVAJQ RQQAFQ2
%hﬂgﬁ%sg 1989 End-Nov. 3616 3567 132 132 2055 2062 1430 1374 -67 2113 mn
1990 End-Feb. 4342 4075 -174 -174 2301 2269 2215 1979 -117 2040 499
End-May 3327 3364 -5 -8 1665 1718 1667 1654 -86 2487 962
End-Aug. 2601 2619 70 72 1336 1277 1195 1270 -76 1636 824
End-Nov. 1607 1875 -47 47 1800 1832 -146 89 -130 1224 807
1991 End-Feb. 1722 1193 146 146 1047 1065 529 -18 -129 1314 33
End-May -47 557 -48 -48 368 361 -367 244 -124 1159 688
End-Aug. 173 190 -13 -13 -269 -260 455 463 -100 1976 786
RQQVAIM RQQVAJR RQQAFYI RQQAFSI RQQAFYJ RQQAFSJ RQQAFYK RQQAFSK RQQVAJS  RQQVAJT RQQAFSZ
}ndoth eg\‘vmncies 1989 End-Nov. 1034 1047 17 17 154 154 863 875 1 34 74
adjusled lor
exchange rate 1990 End-Feb. 441 443 -10 -10 6 6 444 446 1 36 18
effects) End-May -425 423 -10 -10 -74 74 -341 -339 1 6 -50
End-Aug. -299 -304 2 -2 172 172 -470 -474 -3 41 49
End-Nov. 33 28 2 2 92 92 -58 62 -1 34 5
1991 End-Feb. -108 -110 - - 36 34 -144 -143 -1 -2 65
End-May -593 -594 2 2 -6 -5 -589 -590 - -33 -132
End-Aug. -297 -293 2 -2 -125 -123 -169 -168 -1 6 -2

{{ootnotes continued from previous page)

(i) Intra-group restructuring in the quarter to end-August 1990 affected the amounts outstanding for ‘other financial," investment and untt trusts etc' and 'Iaasin% companies'. The main effects were to
increase 'other financial'(£0.1 billion) and leasing companies (£0.6 billion) and to decrease 'investment and unit trusts etc' (£0.6 billion). The changes have n adjusted to reflect the underlying
movements

i (i) In the quarter to end-November 1930, one bank's new reporting procedures identified an additional £0.1 billion of existing sterling lending for *house purchase'. The change has been adjusted
i to exclude this amount.

(k) In the quarter to end-Novernber 1990, one bank sold its sterling mortgage portfolio of some £0.2 billion to a financial institution. No adjustment to the figures has been made.

(1) Intra-group rostruduring in the quarter to end-November 1930 and in the quarter to end-February 1991 affected the sterling amounts outstanding for ‘investment and unit trusts etc',
leasing companies', ‘other retail distribution’, 'hotels and calerin?' and 'other services'. in the quarter to end-November 1 the main effects were to decrease ‘investment and unit trusts etc’
(-£1.4 billion) and to increase 'leasing companies’ (£1.4 billion). In the quarter to end-February 1991, the main effects were to decrease ‘investment and unit trusts etc’ (-£0.2 billion), ‘other retait
distribution’ (-£0.1 billion), ‘hotels and catering' (-£0.2 billion) and to increase 'leasing companies' (£0.7 billion).

(m) In the quarter to end-February 1991, one bank sold some £0.1 billion of outstanding lending for house purchase to afinancialinstitution. No adjustment to the figures has been made for this.

t (n) In the quarter to end-May 191, two banks sold a total of some £0.3 billion of outstanding lending for house purchase to a financial institution. No adjustment to the figures has been made for this.

; (o) Intra-group restructuring in the quarter to ond-May 1991 affected the sterling amounts outstanding for o!hqr financial within the Other British banks group. The main effectwas to increase
! sterling lending to other financial by some £0.3 billion. No adjustment to the figures has been made for this.

. (p) The acqusition of two card operations caused a switch in lending of some £0.2 billion from other financial to other persons within the Other British banks group. ’
In the quarter to end-August 1991, the purchase of two card operations inflated other persons by some £0.2 billion. No adjustment to the figures has been made for this.

For notes and definitions sce the February Bulletin




6.1

Banks in the United Kingdom: consolidated balance sheet

£ millions
Liabilities
Total domestic Liabilities to public sector Private sectordeposits Overseas sector Non-deposit
liabilities deposita liabilities
Sterling (a) Other Sterling Other currencies Sterling  Other
currencies currencies
Unadjusted Seasonallg Unadjusted Se‘asonallg Unadjusted Se_asonallg Unadjusted Se_asonallg
adjusted (b) adjusted (b) adjusted (b) adjusted (b)
2 3 4 5 7 9 10 1 12
LOQAEAD LOQAEAG LOQAEA) LOQAEAM LOQAEAP LOQAEAS LOQGAEAV LOGAGAK LOQAEBB LOQAEBD LOQAEBG LOQAEBY
End-quarter amounts outstanding
1988 4th 262,809 252,601 10,099 9,794 191 207,531 207,960 34,988 34,660 62,386 448,771 52,827
1989 st 265,846 266,823 10,077 9,976 238 218.589 219,775 36,942 36.832 66,050 488,541 56,355
2nd (o) .--283.612 283909 9.849 10,043 220 (.....229,942 229,974 43,601 43,677 (. . 69429 516324 61.178
308,829 309,126 10,160 10,354 220 254,848 254,880 43,601 43,677 68§728 - (51%777 64,349
3rd 321,716 320,256 9,834 10,146 201 268,488 266,638 43,193 43,275 73,821 516,568 68,355
4th 337.403 337,424 9,967 9,585 193 278,784 279,228 48,459 48,400 73.488 534,711 68,718
1990 1st 350,388 351,714 9,439 9,174 239 289,475 291,049 51,235 51,256 78,405 526,268 69,423
2nd 361,502 361,832 8,088 8,486 223 301,778 301.774 51,413 51.364 79,781 498,526 69,565
3rd 370,947 368,962 8,150 8.476 232 308,131 305,910 54,434 54,354 81,186 496,944 70,956
4th 373,091 373,289 8,701 8,259 224 310.920 311,367 53,246 53,401 85,300 502,668 70,183
1991 st 378.315 379,968 7,727 G210 244 312,325 314,325 58,019 58,133 85654 529,725 71,920
2nd 388.162 388,562 6,833 7,462 37 317,732 317,694 63,226 63,060 80,967 541,259 73,316
3rd 390,449 387,880 6,556 6.906 337 320,336 317,727 63,220 62,924 78,524 519,897 72,976
LOQAEAE LOGAEAH LOQAEAK LOQAEAN LOOAAHN LOQAEAT LOQAEAW LOQAEAZ LOQAEBC LOQAEBE LOQAARN LOQAEBK
Changes
1988 4th 10,714 11,177 1,607 1,042 -27 6.407 8274 2,727 1,898 - 358 1,900 831
1989 1st 10,561 11,687 - 22 201 38 10,192 10,951 353 497 3,479 18,665 4,242
2nd 15,228 14,487 - 229 90 -34 11,608 10,447 3,883 3.995 3,115 - 5,826 3414
3rd 13,878 12,059 - 322 - 186 -13 13,352 11,463 861 798 4,470 13,868 4,314
4th 14,557 15,992 292 - 386 - 14 10,173 12,463 4,106 3.912 - 245 5,200 776
1990 1st 14,259 15,518 - 528 - 396 52 10,693 11,818 4,042 4,070 4,921 6.914 2.665
2nd 13,616 12,575 -1,346 - 670 -4 12,333 10,755 2,633 2,509 1,383 - 3494 - 56
3rd 11,007 8.651 62 6 16 6,588 4,373 4,341 4,256 1,697 17,396 1,001
4th 3,367 5,506 904 152 -4 2,690 5,358 - 223 - 43 4,186 14,628 -1,084
1991  1st 1,946 3.35 - 323 - 317 5 841 2,395 1,423 1,325 260 -2.186 1,276
2nd 6,817 5,520 - 843 254 108 5,662 3,625 1,890 1,553 -4,616 -17,513 - 362
3rd 5,484 2,469 - 277 - 540 -17 2,687 115 3,091 2,908 -2.385 3.176 49
Total Assets
liabilities/
assets Lending to public sector Lending to private sector Lending to overseas
sector
Sterling Other Sterling Other currencies Sterling Other
currencies currencies
Total Central Other
= government
Unadjusted Sa_asonallg Unadjusted Seasonallg Unadjusted Seasonallg
adjusted (b) adjusted (b) adjusted (b)
13 14 15 16 17 18 19 20 21 22 23 24
LOQAEAA LOQAEBP LOQAEBS LOQAEBV LOQAEBY LOQAECB LOOAECE LOQAECH LOQAECK LOQAECN LOQAECP LOQAECS
End-quarter amounts outstanding
1988 4th 816,793 14,711 13,859 10,753 3,958 442 260,850 261,809 56,733 57.142 41,483 442574
1989 1st 876,792 11,338 12,069 7.563 WS 269 279,197 278,834 66,187 65,708 40,825 478,976
2nd () 11930154340 L 21754 V27774 U 9ia 0 T K 33098 (A TAB62. i 292,051 Nl 2IRIGION e 73530 <7 3140841 TN 44,035 807,971 .
960,678 14,658 14,681 11,272 3.386 362 320,238 320,809 73,363 73,696 44,086  507.971
3id 980,460 15,778 15,761 12,837 2,941 714 340,638 339,654 75.463 75,738 43,867 i
4th 1,014,321 14,735 13,897 11,901 2834 449 352,812 353,586 80,252 79,893 44,804 521,269
1990 1st 1,024,484 13,468 14,449 10,879 2,589 219 369,472 368.922 78,240 77,630 45496 517,589
2nd 1,008,375 14,682 14,558 12,000 2,682 273 379,856 380.788 74,759 75,681 47,300 492,505
3rd 1,020,033 13,775 13,691 11,188 2,587- 289 389,095 388.034 72,196 72,655 47,750 496,928
4th 1,031,241 14,651 13,822 12,133 2,518 447 398,331 398,965 73,180 72,103 48,049 496,583
1991 1st 1,065,614 12,181 13,387 9,754 2,427 353 403,268 402,509 78,646 77,958 48,308 522,858
2nd 1,083,704 14,871 14,569 12,505 2,366 345 402,798 404,129 83,743 85,285 44962 536,985
3rd 1,061,846 14,587 14,416 12,108 2,479 358 408,717 407,641 80,691 81,355 43,705 513,793
LOOAEAB LOQAEBO LOQAEBT LOQAEBW LOQAEBZ LOQAECC LOQAECF LOQAECI LOQAECL LOQAECO LOQGAECO LOQAECT
Changes
1988 4th 13,087 1,544 564 1,595 - 51 316 12,854 14,940 83135 3,766 -3,745 - 1,017
1989 1st 36,947 -3,440 -1,861 ~-3,257 -183 -179 18,301 17,023 6,524 5,843 - 658 16,399
2nd 15,931 1,447 73 1,882 -435 87 12,858 13,849 2,506 3,516 3,182 -4,149
3rd 36,530 1,120 1,075 1,565 -445 332 20,490 18,984 4,247 4,377 - 247 10,588
4th 20,288 - 973 -1.792 - 937 - 36 -300 11,917 13,710 2,959 2,499 935 5,750
1990 1st 28,758 -1,264 556 -1,022 -242 -229 16,788 15,500 45 - 31 869 12,549
2nd 11,449 1,216 111 1,121 95 79 9,906 11,420 154 1,864 1,815 - 1,721
3rd 31.101 - 953 - 917 - 858 - 95 11 9,459 7,500 469 187 620 21,495
4th 21,097 1,084 333 956 128 168 8,970 10,704 2,217 865 266 8,392
1991 1st 1,295 -2,434 - 405 -2.379 =455 -96 5,062 3,708 1,019 1,591 240 - 2,496
2nd -15,674 2,714 1,200 2,756 - 42 -1 - 347 1,781 497 2,911 -3,342 -15,195
3rd 6,324 - 284 - 157 - 397 Jyie! 17 6.265 3,896 797 103 -1,131

(a)
(b)
()

Calendar year constrained.
The figures for the 2nd

bank (further details see August 1989 Bulletinpages "$52-3).

Relationships between columns:
1=3+5+6+8
13 = 1+10+11+12 = 14418+419+21+423+24

Includes Issue Department's holdings of commercial bills drawn by the banks; see Table 19.1 for transactions data.

For notes and dcfinitions sce the February Bulletin

quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels with Abbey National classified as a

e —




6 . 2 Building societies: balance sheet
£ millions
Total Retali shares and deposita Wholesaie llabllitles Other liabliities
liabliitles/ and reserves
assels
Netretall of which, Unadjusted of/which, Seasonally Total of which, CDs Deposits  Syndicated Bonds
deposits interest TESSAs  adjusted foreign and borrowing
caredited (af cumrency commeraal
paper
1 2 3 4 5) 6 7 8 9 10 n 12 13
LOQVQOHO LOQVSLZ LOQVRBO  LOQVOHZ LOQVSTD LOOVSAH | LOQVOHX LOQVOHH LOQVOHW  LOQVOW LOQVOHY  LOQVQOHV | LOQvOHL
End-quarter amounts outstandin
1989 3rd 179.?88 138,150 - 138,398 23,497 1,624 4,199 8,750 1,348 9,200 17,539
4th 188,571 142,629 - 142,629 27,728 2,043 5.582 11,038 1,208 9,905 18,214
1990 1st 195,976 146,754 - 146,509 31,174 2,630 e 12,004 1,189 10,664 18,048
2nd 204,048 150,817 - 151,108 32,837 2939 7.328 12,587 1,210 11,712 20,334
3rd 212,622 166,782 - 155,801 34,741 3,330 7,955 13,245 930 12,611 22,099
4th 220,682 160,842 - 160,842 37.425 3.654 8.611 15,167 836 12,811 22,415
1991 1st 226,324 167,316 3,779 167,081 37,776 4,154 8,114 16,167 795 12,700 21,232
2nd 233,308 172,031 4,569 172,443 37,947 4,005 7.924 15,922 810 13,291 23,330
3rd 240,542 176,069 5011 175,844 40,756 4,755 8,858 17,272 924 13,702 23,717
ch LoMvaIK LOMVSLZ  LOMVRBO LOMVOIV LOMVSTC LOMALPR LoMvaiT LoMvOID LOMVQIS LOMVOIW LoMvou LOMVQOIR LOMVOH
anges
1989g Oct. 2,988 710 383 1,093 1,280 973 - 35 229 539 =75 280 922
Nov. 2,849 213 318 531 1,708 1,088 196 554 661 -106 -2 1,230
Dec. 3,548 131 2,724 2,855 1,216 2,170 258 600 1,088 36 446 -1477
1990 Jan. 2171 327 2248 2,575 1,124 952 27 404 554 -20 14 -1,356
Feb. 2,152 383 178 561 1,316 794 128 554 - 192 49 383 797
Mar. 3,082 387 602 989 1,362 1,700 123 77 604 -43 362 393
Apr. 3233 871 593 1,464 1,434 1,044 161 150 539 -4 359 725
May K] 699 278 977 1,437 17 115 -167 - 236 = 410 1,519
June 2,326 758 864 1,622 1,680 602 33 18 280 25 279 102
July 3.341 617 1.818 2,435 1,577 674 36 -153 7l -1 767 232
Aug. 2,989 542 226 768 1,469 649 254 320 2N -19 ) 1,572
Sept. 2,244 813 949 1,762 1,601 581 101 460 316 -250 55 = )
Oct. 2,345 778 492 1,270 1,668 246 75 -197 401 5 37 829
Nov. 2,524 - 275 275 - 1,541 931 157 355 526 19 31 1,593
Dec. 3M9Y 529 3.261 3,790 2,005 1.507 92 498 9395 -118 132 -2,106
1991 Jan. 1,470 980 2.739 3.719 1,616 1.877 - 433 469 -861 456 -26 -2 -1,816
Feb. 2,066 612 354 966 1.220 1,850 472 62 -4 487 -15 4 628
Mar. 2,106 533 923 1,456 943 1:9)8 645 -3 368 390 - -13 5
Apr. 2,665 1,348 998 2,346 386 2,315 - 150 -204 -180 =73 77 26 469
May 2,491 218 430 1,143 232 1,641 81 236 -262 - 47 -31 421 1,267
June 1,828 515 711 1,226 172 1.358 240 -181 252 - 125 - 31 144 362
July 2,314 343 1.819 2,162 169 1,084 643 250 80 452 64 47 - 491
Aug. 2,709 199 204 403 148 1,189 951 159 455 449 -7 54 1,355
Sept. 221 267 1,206 1,473 ZEIeS: 1,080 1,215 341 kel 449 57 310 - 477
Liquid assets Commerclal assets Other
assels
Notes and  Sterling bank deposits Bank bills  Building British Other Class 1 Class 2 Class 3 Total
coin indluding CDs and net society CDs  government public :
transit items stocks sector Unadjusted Unadjusted Unadjusted Seasonally
debt ———————— adjustedi(a)
Individuals  Other
14 15 16 17 18 19 20 2il 22 23 24 25
LOQVOHO LOQVOHC LOQVGHN LOQVOH! LOQVOHY LOQVOHK LOQVOHR LOQVOHS LOQVOHT LOQVOHU  LOQVSSV LOQVOHM
End-quarter amounts outstanding
1989 3rd 253 18,129 1,251 1,627 4,336 1,768 143,541 3.816 528 780 148,288 3,157
4th 281 19,490 1,265 1,917 4,440 143 149,817 4,565 581 1,235 156,198 3,548
1990 1st 279 19,647 1.366 2,221 3.891 1,912 155,740 5,007 642 1,637 163,431 3,634
2nd 292 20,495 1.269 2,238 3.720 2,392 161,711 5,423 724 1,973 169,969 3.811
3rd 262 22,316 888 2,254 3485 2,825 167,690 5,785 T 221 176,061 4,135
4th 305 23,461 943 2,07 3,789 3.415 173,193 6,146 779 2,336 182,454 | 4,244
1991 1st 344 24,022 7A17/ 2,149 2,928 4,430 177,788 6,464 747 2,442 187,852 423
2nd 314 24,336 992 2,169 2,696 5,695 183,006 6,612 744 2,622 193,137 4,122
3rd 253 26,437 787 2,231 2,812 5,130 188,688 6,710 739 2,758 198,484 3,997
LOMVOIM LoMvaOiB LoMvON LOMVOIE LOMVOIF LOMVOIG LOMVOIN LOMVQIO LOMVOP  LOMVOIO  LOMAHHU LOMVOll
Chi
1953“08(:(‘ -3 750 84 -100 -37 -379 2,270 202 18 46 2,456 137
Nov. 29 - 641 72 322 194 247 2,212 310 20 14 2,417 70
Dec. 2 1,252 -142 68 -53 -204 1,794 237 15 395 2,810 184
1990 Jan. -22 162 - 82 98 -189 16 1,877 218 22 1 2,445 60
Feb. -22 230 - 88 41 -195 85 1,707 139 20 220 2,597 15
Mar. 42 - 235 2N 165 -165 379 2,339 85 19 171 2,456 11
Apr. 2 47 68 -41 5 688 2,010 137 12 33 2,294 272
ng =3 331 175 87 -27 - 66 1,845 150 50 122 2,157 -101
June 14 470 -340 21 -149 -142 2,116 129 20 181 2,105 6
Jul - 67 791 -161 -79 -112 261 1,992 226 16 100 2,189 364
Aug);l‘ 34 1,021 -169 -92 - 86 189 2,040 77 21 104 1,936 -150
Sept. 3 9 - 61 187 -37 -17 1,947 59 10 34 1,984 110
Oct. -21 102 -3 -36 -18 206 1,939 156 4 64 2,066 - 48
Nov. 36 - 361 80 -180 316 204 2,090 189 1 138 2,178 61
Dec. 28 1,404 -22 33 6 180 1,474 66 3 =77 1,850 96
L 1991 Jan. - 218 61 - 64 -938 536 1,586 122 -18 -9 2,053 -24
Faert;. -6 686 -218 -2 9 357 1,234 43 -1 80 1,889 -106
Mar. 45 - 343 - 69 144 68 182 1,775 153 -3 35 1,787 119
Apr. - 56 578 78 1 -20 242 1,548 66 2 120 1,865 106
ng 15 414 149 -135 -77 485 1,763 61 -9 28 1,846 -203
June 1 - 678 48 154 -135 478 1,907 21 4 32 1,588 -14
Jul - 44 1,089 42 23 -186 -763 2,044 90 1 = 2,023 18
Au;. 35 ialS -164 -5 12 209 1,823 43 3 86 1,614 -148
Sept. - 52 297 - 83 44 190 -1 1.815 -35 -9 50 1,728 5
(a) Calendar year constrained.
Relationships between columns:
1=4+47+13 = 14+15+16+17+18+19+20+21+422+23+25
For notes and definitions sce the February Bulletin




¥

Net sterling receipts or surplus +/payments or deficit —

£ millions

Central government borrowing requirement (CGBR) and its financing

External and foreign currency finance(a) Sterling borrowing from banks in the United Kingdom
CGBR Total Official Borrowing Other overseas holdings of Total Notes Non-marketable debt Banking Marketable dabt Northern
reserves(b) in fc central government steriing and Dept. Ireland
(including debt coin Government
IMF
drawings)
Notes Marketable debt CTDs TSB claim Stocks TBs
and on the
coin FBS
Stocks  TBs
YOAABEA | YQATOTF YOAAIPA YQAFCBF YOAAASD  YOAAARC  YQAAARB | YQATOBK YQAAAJB YQAAALE YQANMBK  YOAAACG YQAAAD YOAAAC YOANBK
Financial years
1986/87 -10,452| +1,885 -3.834 +2.598 +52  +2,824 +245| 42,562 -38 -54 -107 +805 +1,682 +277 -3
1987/88 ~-837 -6,350 -11,142 -341 +24 +4,330 +779 -281 +48 +45 - +230 - 313 -290 -1
1988/89 +7,119| -1,374 -1,606 -6 +45 -8 +201 -3,494 +281 =211 - +371 -3,666 -269 -
1989/90 +5,629| +3,442 +5,065 +797 +52 -3,163 +691 +1,504 -108 +91 - +445 -2,625 43,701 -
1990/91 +2,492| -2,065 -2,355 +1,814 -30 -1,403 -91 -1,159 +293 +21 - -189 -565 =719 -
YOQABEA | YOQTQTF YOQAIPA YOQOFCBF YOQAASD YOQAARC  YQOAARB | YOQTOBK YOQAAJB YOQAAJE YOONMBK  YOQAACG  YQGAADD YOQAAIC YOQNBK
Quarters
1989 2nd -1,953| +1,436 +2.134 -6 +119  -1,040 4229 41,892 -160 +45 - +282 -117  +1.842 -
3rd -350, +1,830 +357 +340 +67 +614 +452|  +1,567 +36 +30 - +271 -781 +2,011 -
4th +3,234 +2,022 +2,446 +455 =136 1,110 +367 -934 +900 -8 - =72 -473 -1.281 -
1990 1st +4,698| -1,846 +128 +8 +2 -1627 -357| -1,021 -884 +24 - -36 -1,2564 41,129 -
2nd -4,251 +272 -78 =72 +129 -890 +1,183| +1,105 +100 +8 - +164 =131/ +970 -
3rd +561 +442 -434 +198 +19 -490 +1,149 -843 +40 7 - -385 -299 -198 +1
4th +3,666( -3,210 +304 -76 -172  -1544 -1,722 +956 +692 +16 - +606 +664 -1,022 -
1991 1st +2,516 +431 -2,147 +1,764 -6 +1,521 -701 -2,377 -539 -1 - -574 =798 -469 -1
2nd -6,680 +1,741 -847 - +96 +2.098 +394 +2,756 -127 +5 - +448 +170  +2,260 -
3rd ~3,454 +159 +152 -54 +18 +535 -492 -384 -224 +6 -250 +720 -637 +1
Sterling borrowing from building societies Sterling borrowing from private sector (excluding banks and building societies)
Total Notes Non-marketable debt Marketable debt Total Notes Non-marketable debt Marketable debt Northern
and and Ireland
coin coin Government
CTDs National Stocks TBs CTDs National ~ Stocks TBs
savings savings
YOABSOC YOAAHM YOAAHJX YQOANSBS YOAAHUT YOAAHJO YQATONB YOAAQUP YOAAQUT YQAAQUS YQAAQUR YGAAQUQ Yoo
Financial years
1986/87 -2,190 +42 —227 +3 -2,042 +34 +6,096 (c) -255 -756 +3.404 +3,571 +165 -4
1987/88 -463 +70 - 87 +2 -414 -34 +7,644 +1,717 +32 +2.285 +3,420 +201 -n
1988/89 -442 +93 -202 -4 -432 +103 -8,479 +412 -252 +619 -9,238 -17 -3
1989/90 -901 +61 =) -3 -1,965 +1,010 -7,849 +841 +225 -1,680 -8,101 +884 -18
1990/91 +223 +65 -2 - -963 +1,123 +2,827 (d) +697 +84 +1,355 +43 +653 +5
Y00B50C YOQAHIM YOQAHIX YOONSBS YOQAHJT YOQAHIO YOOTONB YOQAQUP  YOOAOQUT  YOOAQUS  YOQAQUR  YOGAQUO YOQAQW
Quarters
1989 2nd -109 +17 +2 Sl -595 +468 -2967 +392 +29 -152 -3883 +650 -3
3rd -72 +18 -1 -1 -925 +837 -3734 +101 +96 -768 -3242 +88 -9
4th -369 +28 -10 =1 +104 —-490 +93 +695 +130 -534 -281 +86 -3
1990 1st -351 -2 +5 = -549 +195 -1241 -347 -30 ~-226 -695 +60 -3
2nd +1 +13 -1 - =171 +160 +1592 +402 +207 +244 +284 +459 -4
3rd -148 -30 +1 - -235 +116 +540 -91 -26 +408 +114 +134 +1
4th +188 +43 +11 - +304 -170 -254 (d) -7 +135 +401 -855 +151 +1
1991 1st +182 +39 -13 -861 +1017 +949 +463 -232 +302 +500 -91 +7
2nd +579 -30 - - =232 +841 +314 -10 +21 +568 +495 -758 -2
3rd -756 -61 -10 - +116 -801 +3160 -389 +126 +691 +2786 -54 =
Sterling borrowing from other public sector
Total Non-marketable debt Marketable debt Government |Capital Issue Department and National Debt |Central
guaranteed |payments |Commissioners’ transactions in : overnment
stock (rede- |under the ank
mptions) ECS deposits
Notes CTDs National Other Stocks TBs Other public Commercial Export and
and Savings sector debt Dbills shipbuilding
coin credit
YOATOPB YOAAAA YOAAAFD YOANSPB YOANMPC YOAACOK YOAACOP YOABGGR YQAAACI YQAINPB YQAIDCB YQAIDPN YOAAADM
Financial years
1986/87 -119 -91 +355 -131 -304 +103 =51 - -229 -151 +1,697 +972 -7
1987/88 +502 +14 -12 -6 +323 +50 +133 - +64 +78 -1,300 +954 -1
1988/89 +439 -29 +30 +9 -29 +16 +442 - +136 +440 +5,856 - -201
1989/90 -206 -75 -43 =4J3) +437 +62 -552 +10 -21 -391 -1,199 = -18
1990/91 -253 +17 +46 +34 -344 -69 +63 - -28 -87 -1,721 - -229
YOQTOPB YOQAAA YOQAAFD YOONSPB YOONMPC YOQACOK YOQACOP YQOBGGR YQQAACI YOQINPB YQQIDCB YQOIDPN YOQAADM
Quarters
1989 2nd +611 —141 = +33 +1,237 +24 -542 = -39 -39 +1,083 - +85
3rd -254 +71 = +71 -368 -6 -22 - +1 -97 +1,158 - -49
4th -724 +84 = -92 -834 -8 +126 = +24 -73 -2,577 = -696
1990 1st +161 -89 -43 -47 +402 +52 -114 +10 =7 -182 -863 = +642
2nd +559 -64 +44 +125 +439 +8 +7 - -1 -263 +1,022 - -26
3rd -277 +75 < -38 -367 -8 +61 = -9 +188 -472 - +18
4th -114 +307 -55 -65 -250 -6 -45 - -7 +270 -381 = -1,114
1991 1st -421 -301 +57 +12 Z166 -63 +40 - -1 -282 -1,890 - +893
2nd +109 -3 - +17 +130 +5 -40 - -12 +306 +943 - -56
3rd +98 +101 = +56 395 +1 -25 - -1 -79 +1,451 = -184

(a)

transactions’).
(b)
(<)
(9

Drawings on +/additions o -; excludes additions arising from allocations of special drawing rights.
Including a repayment of a £29 million deposit with the National Loans Fund to a former public corporation.
Including a repayment of a £10 million deposit with the National Loans Fund to a former public corporation.

For notes and definitions see the February Bulletin

Excluding Issue Depantment transactions in export credit paper under purchase and resale agreements (these are included under ‘Issue Department and National Debt Commissioners'
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Stocks: analysis by sector
Netpurchases by the public +/sales -

Transactions in marketable government debt

£ millions
Total Overseas sector Banks in the United Kingdom Building | Private sector (excluding banks and building societies) |Other
stocks societies public
(net sector sector
oficial
sales)
Total CMiIs etc. Other |Total Discount Other Total Investment Insurance Pension Other
Houses banks and unit companies funds
trusts
YOAAMCO | YQAAARC YOABGFM  YOABGFO | YOAMAUD  YQAACOM  YOAACOL | YOAARIT | YOAAQUR  YOABGU YOABGIC ~ YOABGPF  YOABGPO | YOAACOK
Financial years
1988/89 -13,328 = B - 584 + 576| -3,666 -216 -3,450 -.432| -9,238 -560 -1,998 -3,913 -2,767 +16
1989/90 -15,792( -3,163 + 13 -3,176] -2,625 +27 -2,652 -1,965| -8.101 -63 - 514 -4,418 -3,106 +62
1990/91 -2,957 -1,403 +1509 -2912 - 565 - 10 - 555 - 963‘ + 43 +225 + 409 -5,454 +4,863 -69
YOQAACD | YOQAARC YOOBGFM  YOOBGFO | YOQAAD ~ YOOACOM  YOOACOL | YQQAHUT | YOQAQUR  YOOBGN YOOBGIC ~ YOOBGPF  YOOBGPO | YOQACOK
Quarters
1989 2nd -5,611 -1,040 - 280 - 760 - 117 +23 - 140 -595| -3,883 -129 -1,047 -2,405 - 302 +24
3rd -4,340 + 614 + 63 + 551 =781 -2 - 779 -925| -3,242 +45 - 64 =1,235 -1,988 -6
4th -1,768| -1,110 - 64 -1,046 ~ 473 -5 - 468 +104 - 281 +48 + 839 - 628 - 540 -8
1990 1st -4,073| -1.627 + 294 -1921 -1,254 +11 -1,265 -549 - 695 -27 - 242 - 150 - 276 +52
2nd - 906 - 890 - 243 - 647 - 137 +7 - 144 -171 + 284 + 1 + 43 - 599 + 839 +8
3rd - 918 - 490 + 696 -1,186 - 299 - - 299 -235 + 114 +104 - 291 - 729 +1,030 -8
4th -1,437| -1,544 + 42 -1,586 + 664 -9 + 673 +304 - 855 +73 - 234 -1,305 + 611 -6
1991 1st + 304 +1,521 +1,014 + 507 - 793 -8 - 785 -861 + 500 +47 + 891 -2,821 +2,383| -63
2nd +2,536 +2,098 - 47 42,145 + 170 -12 + 182 -232 + 495 -124 - 257 -1,814 +2,690| +5
3rd +4,158 + 535 (a) + 720 +93 + 627 +116 +2,786 (a) +1
Stocks: analysis by maturity of conventional (non-index-linked) stock
Net purchases by the public +/sales -
£ millions
Net official sales Official purchases Gross official sales
Index- Conventional Index- Conventional
Linked Linked
Total Total Total Redemp- Up to Purchase Total Over 1 Over 5 Over 15
Index- Conventional tions 1 year and resale andupto and up to years and
Linked agreements S years 15 years undated
YOAACOV YQAACOW YOABIGP YOABCGP YOAACOX YQAACQY YQAACOZ YOABCIS YQABCCS YQAACNU QAACNV YOAACNW
Financial years
1988/89 +751 -14,079 -193 -8,322 -6.840 ~1,482 - +944 -5,757 -655 -1,691 -3,41
1989/90 -476 -15,316 -439 -9,492 -9,141 - 351 - -37 -5,824 -669 -3,626 -1,529
1990/91 -13 - 2,944 - -5786  -5,666 - 120 - -13 +2,842 +148 +2,045 + 649
YOQACOV YOQACOW YOOBIGP YOQBCGP YQAACOX YOQACOY YQQC0Z YOQ8CIS YOQBCCS YOQACNU YOQACNV YOOACNW
Quarters
1989 2nd +23 -5,634 -33 -2,562 -2,456 -106 - + 56 -3,072 -178 -1,710 -1,184
3rd +168 -4,508 - -3,114 -3,037 -77 - +168 -1,394 -438 - 764 - 192
4th -81 -1,687 - - 774 - 730 - 44 - - 81 - 913 - 68 - 652 - 193
1990 1st -586 -3,487 -406 -3,042 -2,918 -124 - -180 - 445 +15 - 500 + 40
2nd + 82 - 988 - -1,150 -1.074 -76 = +82 + 162 -41 - 243 + 446
3rd -10 - 908 - - 987 - 962 -25 = -10 + 79 - 45 + 220 - 96
4th - 42 -1,395 - -1,964 -1,952 =12 - - 42 + 569 +110 + 305 + 154
1991 1st - 43 + 3;7 = -1,685 -1,678 -7 - -43 +2,032 +124 +1,763 + 145
2nd +407 +2,129 - - 795 - 795 - - +407 +2,924 +356 +1,761 + 807
3rd +172 +3,986 -12 - 520 - 534 +14 - +184 +4,506 +336 +2,958 +1,212
Sterling Treasury bills
Net purchases by the public +/sales ~
£ millions
Total Overseas sector | Banks in the United Kingdom Building Private Other
Sterling societies sector public
Treasury sector (excluding sector
bills banks an
building
societies)
Total CMiIs etc. Other Total Discount Other banks
Houses
YOAAACC YOAAARB YOATBFM YOATBFO YQAAAIC YQAACOR YQAACQQ YQAAHIO YQAAQUQ YOAACQP
Financial years
1988/89 + 460 +201 +163 +38 =269 - 87 - 182 + 103 -17 +442
1989/90 +5,734 +691 +778 -87 +3,701 +343 +3,358 +1,010 +884 -552
1990/91 +1,029 -91 -98 +7 - 719 +79 - 798 +1,123 +653 +63
YOQAACC YOQAARB YOQTBFM YOQTBFO YOQAAIC YOQACOR YOQACOO YOQAHJQ YOOAQUQ YOQACQP
Quarters
1989 2nd +2,647 + 229 + 344 - 115 +1,842 +634 +1,208 + 468 +650 -542
3rd +3,366 + 452 + 121 + 331 +2.011 -334 +2,345 + 837| +88 -22
4th -1,192 + 367 + 708 - 341 -1,281 +534 -1.815 - 490 + 86 +126
1990 1st + 913 - 357 - 395 + 38 +1,129 -491 +1,620 + 195 + 60 -114
2nd +2,779 +1,183 +1,151 + 32 + 970 +561 + 409 + 160 +459 7
3rd +1,262 +1,149 - 240 +1,389 - 198 -163 a5, + 116 +134 +61
4th -2,808 -1.722 - 305 -1,417 -1,022 -432 - 590 - 170 +151 -45
1991 1st - 204 - 701 - 704 + 3 - 469 +113 - 582 +1,017 - 91 +40
2nd +2,697 + 394 + 199 + 195 +2,260 +384 +1,876 + 841 -758 - 40
3rd -2,009 - 492 (a) - 637 -341 - 296 - 801 - 54 -25

(a)

Provisional figures

For notes and definitions see the February Bulletin




9.

Security yields

Per cent per annum, except for index in right-hand column

Last working day

1991 May
June

July
Aug.
Sep.

Mondays

1991 June

July

Aug.

Sep.

(a) Tuesday

9

Fridays
1991

May

June
July

Aug.

Sep.

Oct.

Government stocks Company securities (FT-Actuaries Indices)
Short-dated  Medium-dated Long-dated  3.5% War 2% Index-Linked 2.5% Index-Linked [Debenture Industrial ordinary shares
Conventional Conventional Conventional Loan Treasury Stock Treasury Stock and loan (500 shares)
(5 years) (10 years) (20 years) 1996 2016 stocks
Calculated redemption yiekds Flatyield Real gross redemption yields Redemption  Dividend Eamings Price index
yield yield yield (10 Rpril
19622100)
OMAJLV IOMAJLW IOMAJLX IOMAMIL IOMALILY IOMAJLT IOMRDYD 1OMOVYD IOMEGYD IOMPRIN
10.41 10.48 10.24 10.16 4.05 4.23 11.45 4.75 9.61 1,330.52
10.61 10.56 10.31 10.20 4.30 4.35 11.50 4.92 9.85 1,289.83
10.30 10.18 10.03 9.96 4.41 4.38 11.45 4.64 gE12 1,372.36
10.00 9.96 9.81 9.76 4.27 4.31 11.19 4.53 8.76 1,407.79
9.67 9.58 9.46 9.48 3.85 4.22 10.85 4.59 8.64 1,404.10
IOWALV IOWAILW IOWALX IOWAMIL  IOWAJLJ IOWAJLT IOWRDYD IOWOVYD IOWEGYD IOWPRIN
3 10.44 10.53 10.29 10.20 4.05 4.24 11.45 4.72 9.53 1,339.31
10 10.45 10.50 10.28 10.18 4.13 4.27 11.52 4.73 9.49 1,341.08
17 10.54 10.61 10.37 10.26 4.21 4.31 11.50 4.72 9.44 1,345.39
24 10.56 10.61 10.35 10.24 4.23 4.33 11.50 4.84 9.64 1,311.09
1 10.54 10.56 10.30 10.16 4.29 435 11.68 4.87 9.77 1,302.18
8 10.35 10.32 10.15 10.05 4.30 4.33 11.52 4.84 9.66 1,311.81
15 10.32 10.25 10.08 10.02 4.36 4.39 IAE6S 4.74 9.43 1,339.93
22 10.32 10.23 10.07 9.96 4.35 4.35 11.41 4.68 9.28 1,356.31
29 10.31 10.19 10.04 10.00 4.43 4.39 11.47 4.62 9.1 1,375.67
5 10.15 10.02 9.89 9.82 4.43 4.38 11.42 4.65 9.15 1,368.55
12 10.17 10.10 9.85 9.86 4.09 4.37 11.29 4.67 9.09 1,362.05
19 10.08 10.06 993 9.88 4.32 437 11.29 472 9.17 1,348.60
27(a) 10.08 10.01 9.87 9.81 4.27 4.34 11.19 4.57 8.86 1,393.97
2 9.94 9.87 9.74 9.71 4.24 4.28 11.16 4.48 8.69 1,424.90
9 9.67 9.68 9.62 9.62 4.12 4.20 11.05 4.50 8.64 1,418.40
16 9.66 9.57 9.51 9.48 4.03 4.22 10.92 4.60 8.72 1,399.25
23 9.62 9.56 9.42 9.43 3.98 4.23 10.66 4.66 8.81 1,386.16
30 9.67 9.58 9.46 9.48 3.85 4.22 10.85 4.59 8.64 1,404.10
i 9.66 9.56 9.49 9.50 3.86 4.22 10.83 4.62 8.67 1,394.38
14 9.84 9.74 9.64 9.62 3.83 4.19 10.97 4.67 8.72 1,380.68
21 9.93 9.88 9.76 9.72 3.86 423 11.12 4.65 8.68 1,385.37
28 9.85 9.78 9.65 9.67 3.89 423 11.01 4.68 8.73 1,377.49

Treasury bill tender and short-term money rates

Treasury bill tender

Eligible bank bills

Selected retail banks

Interbank sterling market

Sterling certificates

) of deposit
91 day bills 182 day bills
Amount Amount Average Amount  Amount Average
applied allotted aliotment |applied allotted allotment Base Deposit
for rate for rate 1 month 3 months |rate account 7 1 month 3 months 6 months |3 months 6 months
days notice
£ millions Discount | £ miflions Discount | Discount rates per Interest rates per cent per annum
rates rates cent per annum
per cent per cent
per annum per annum
IOFVAPP  |OFVALL  IOFAJNB IOFVAPS  JOFVALS  IOFVJNB IOFVIND  IOFAJND IOFAMIH  IOFAINF IOFVNEA  IOFAMIJ IOFVSMA  IOFVCDA IOFVCSA
1,925 500 10.96 897 200 10.54 11.59 11.14| 12.00 11.91 11.60 11.35 11.50 11.27
1,800 500 10.86 867 200 10.39 11.58 11.06| 12.00 11.97 11.53 11.22 11.50 11.13
1,530 500 10.84 612 200 10.45 11.55 11.10| 12.00 11.85 111l sK5 11.22 11.43 11.13
1,352 500 10.81 623 200 10.34 11.38 11.00| 11.50 11.66 11.41 I8 11.32 11.00
1,708 500 10.74 957 200 10.26 11.13 10.88| 11.50 11.55 11.40 11.16 11.27 11.03
1,941 500 10.72 698 200 10.24 11,14 10.82| 11.50 11.56 11.30 11.08 11.19 10.94
1,530 500 10.71 517 200 10.18 11.16 10.72| 11.50 11.46 11.15 10.90 11.03 10.75
1,090 500 10.69 522 200 10.17 kLl 10.73| 11.50 11.47 11.16 10.94 11.06 10.81
1,006 500 10.75 622 200 10.19 11.16 10.77| 11.50 INFS5 11.31 11.03 11.16 10.93
2,525 500 10.67 632 200 10.17 1l 18 10.70| 11.50 11.40 11516 10.85 11.10 10.75
1,537 500 10.48 522 200 10.11 10.75 10.56| 11.00 11.06 11.00 10.75 10.88 10.63
2,156 500 10.49 935 200 10.13 10.79 10.59( 11.00 11.08 11.03 10.85 10.96 10.75
2,323 500 10.45 1,068 200 10.11 10.75 10.55| 11.00 115116 11.13 10.94 10.97 10.78
1,850 300 10.31 1,303 200 9.99 10.71 10.52( 11.00 10.97 10.97 10.81 10.85 10.66
882 300 10.28 682 200 9.96 10.72 10.46| 11.00 11.03 10.96 10.81 10.86 10.68
1,510 300 10.20 1,043 200 9.86 10.68 10.38| 11.00 11.02 10.93 10.75 10.78 10.57
1,100 300 10.15 932 200 9.83 10.58 10.33| 11.00 10.91 10.82 10.66 10.69 10.53
1,415 300 10.07 758 200 9.80 10.61 10.29| 11.00 10.96 10.80 10.61 10.66 10.44
1,675 300 9.72 586 100 9.48 10.16 9.52( 10.50 10.44 10.22 10.16 10.15 10.08
808 300 9.56 406 100 9.31 10.05 9.69| 10.50 10.44 10.10 10.02 10.03 9+.94
1,020 300 9.67 592 100 9.32 10.19 9.80( 10.50 10.55 10.25 10.13 10.16 10.00
1,031 300 9.70 346 100 9.42 10.19 9.86( 10.50 10.56 10.22 10.18 10.16 10.03
978 300 9.75 556 100 9.41 10.28 9.91| 10.50 10.59 10.33 10.16 10.22 10.03
1,023 300 9.85 446 100 9.47 10.27 9.99( 10.50 10.56 10.40 10.28 10.30 10.16
1,518 300 9.86 736 100 9.50 10.25 10.10| 10.50 10.52 10.41 10.27 10.28 10.16
1,269 300 9.98 461 100 9.58 10.21 10.11| 10.50 10.56 10.53 10.41 10.43 10.25

FFor notes and definitions sce the February Bulletin




9.3 Security yields and short-term money rates

Government atocks Interbank sterling market Selected retail Sterling Eligible bank bills | Treasury bill
Calculated redemption yields banks certificates tender
of deposit
Short Medium Long 3.5% War  2.5% Consols |1 month 3 months 6 months |Base Deposit 3 months |3 months 91 day bills
dated dated dated Loan rate account 7 Average rate of
Syears 10 years 20 years days notice discount
per cent per annum Flatyield Interest rates per cent per annum Discount rates per |per cent
cent per annum
IOAAJLV  IOAAJLW  JOAAJLX  IOAAMIL I0AAJLZ IQAVNEA I0AAMIJ  IOAVSMA IOAAMIH  IOAAUNF IOAVCDA IQAAJND I0AANB
Monthly averages
1987 Jan. 10.36 10.25 10.09 9.74 9.82 1.1 11.05 10.89 11.00 6.92 10.94 11.00 10.52
Feb. 9.89 9.96 9.83 9.52 9.64 11.10 10.86 10.60 11.00 6.92 10.74 10.60 10.29
Mar. 8.94 9.1 9.16 8.92 9.07 10.33 9.97 9.75 10.43 6.16 10.02 9.55 9.35
m)r. 8.94 9.15 9.12 8.95 9.04 9.87 9.80 9.61 9.95 5157 9.67 9.70 9.43
ay 8.44 8.80 8.82 8.73 8.80 8.82 8.82 8.83 9.13 4.83 8.68 8.68 8.46
June 8.63 8.93 8.90 8.81 8.85 8.92 8.90 8.91 9.00 4.68 8.77 8.82 8.54
July 9.04 gieg 9.23 9.07 9.12 8.98 9.21 9.34 9.00 4.68 9.1 9.00 8.84
Aug. 10.11 10.13 9.92 9.61 9.67 9.58 10.04 10.23 9.80 4.96 9.91 9.80 9.79
Sept. 10.17 10.21 9.98 9.69 9.77 9.82 10.16 10.37 10.00 5.01 10.06 9.55 9.69
Oct. 9.96 10.14 9.88 9.47 9.70 9.7 9.98 10.06 9.90 4.92 9.88 9.73 9.45
Nov. 8.78 9.23 9.20 8.77 8.89 9.01 8.95 8.96 9.09 4.19 8.80 8.81 8.43
Dec. 9.07 9.63 9.57 9.20 9.31 8.59 8.77 8.94 8.57 3.67 8.65 8.19 8.19
1988 Jan. 9.31 9.7 9.57 9.26 9.33 8.55 8.97 9.16 8.50 3.58 8.82 8.42 8.30
Feb. 9.31 9.52 9.38 9.13 9.23 8.79 9.26 9.40 8.98 3.98 9.1 8.88 8.76
Mar. 8.94 9.22 9.12 8.90 8.93 8.7 8.89 9.03 8.76 3.82 8.76 8.52 8.37
mjn 8.76 9.20 9.12 8.86 8.96 8.15 8.30 8.51 8.11 3.08 8.17 7.89 7.72
ay 8.99 9.40 9.27 8.96 9.06 7.64 8.03 8.45 7.77 2.72 7.86 7.69 7.46
June 9.30 9.51 9.32 9.03 9.12 8.40 893 9:25 8.57 2.88 8.77 8.65 8.49
July 9.91 9.84 9.51 9.19 9.28 10.10 10.55 10.67 10.18 4.15 10.32 10.15 9.95
Aug. 10.13 9.91 9.47 9.08 9.16 10.90 11.39 11.43 11.05 4.82 11.13 10.88 10.78
Sept. 10.36 10.09 9.60 9.20 9.27 11.64 12.15 12.22 12.00 5.18 12.01 11.70 11.56
Oct. 9.97 9.70 9.23 8.82 9.03 11.92 12.04 I)ESS! 12.00 5.43 11.92 11.62 1ES2
Nov. 10.27 9.85 9.30 8.79 9.00 12.03 12.31 12.29 12.18 5.43 12.21 11.81 11.81
Dec. 10.57 10.14 9.46 8.88 9.10 12.90 13.12 13.11 13.00 5.70 12.38 12.62 12.55
1989 Jan. 10.38 9.96 9.35 8.87 9.05 13.06 13.14 12.95 13.00 5.96 13.06 12.62 12.45
Feb. 10.20 9.72 9.15 8.74 8.77 12.96 13.02 12.87 13.00 5.96 12.95 12.52 12.39
L Mar. 10.38 9.68 9.26 8.79 8.56 12.92 13.05 13.05 13.00 5.96 12.94 12.55 12.41
§
[ m)r. 10.76 10.18 9.52 9.06 8.91 12.73 13.13 13.18 13.00 5.96 13.05 12.63 12.47
ay 10.74 10.17 9.52 9.06 9.12 12.86 13.14 13.20 13.24 5.96 13.06 12.64 12.54
June 11.08 10.56 9.88 9.39 9.42 13.86 14.15 14.29 14.00 5.96 14.04 13.62 13.59
July 10.61 10.15 9.53 9.17 9.27 13.91 13.92 13.81 14.00 5.96 13.86 13.41 13.29
Aug. 10.34 9.91 9.37 9.05 9.16 13.85 13.85 13.73 14.00 5.96 1357 13.40 13.32
Sept 10.76 10.21 9.62 9.27 9.39 13.98 14.02 13.99 14.00 5.96 13.96 13.54 13.44
Oct. 11.09 10.45 9.81 9.49 955! 14.99 15.02 14.91 14.86 5.96 14.88 14.43 14.46
Nov. Wl615) 10.55 9.99 9.69 9.77 15.04 15.11 14.94 15.00 6.51 15.05 14.55 14.45
Dec. 11.05 10.44 9.96 9.69 9.62 15.09 164112 15.00 15.00 6.59 15.08 14.58 14.50
1990 Jan. 11.62 10.89 10.28 9.91 10.00 15.09 15.16 155112 15.00 6.59 15.11 14.51 14.49
Feb. 12.04 1433 10.72 10.30 10.43 15.04 15.11 15.13 15.00 6.59 15.05 14.53 14.45
Mar. 12.96 12.42 11.46 11.07 11.18 15.07 15.29 15.46 15.00 6.59 15.21 14.67 14.57
Apr. 13.16 12.72 11.77 11.36 11.52 14.98 15.21 15.45 15.00 6.59 1'5516 1463 14.59
NFay 12.81 12.45 11.49 11.07 11.10 15.07 15115 15.23 15.00 6.59 15.09 14.55 14.50
June 12.09 11.80 11.01 10.68 10.65 14.91 14.97 14.97 15.00 6.59 14.90 14.42 14.38
July 12.09 11.84 11,03 10.78 10.78 14.94 14.95 14.86 15.00 6.59 14.90 14.36 14.32
Aug. 12.18 12815 11.41 11.18 11.14 14.99 15.00 14.89 15.00 6.59 14.89 14.37 14.31
Sept. 12.15 12.10 11.32 11.10 11.12 14.95 14.91 14.81 15.00 6.59 14.86 14.34 14.26
Oct. 11.61 11.74 11.19 10.97 10.94 14.13 14.03 13.78 14.23 5.43 13.96 13.49 13.37
Nov. 11.22 11.37 10.94 10.78 10.81 14.09 13.64 13.12 14.00 5.11 13.54 13.12 12.92
Dec. 10.99 10.84 10.42 10.31 10.41 14.27 13.81 13.18 14.00 518 13.69 13.19 12.96
1991 Jan. 10.80 10.59 10.22 10.14 10.24 14.10 13.97 13.50 14.00 5.11 13.88 13.37 13.00
Feb. 10.24 10.13 9.89 9.83 9.98 13.70 13.25 12.72 13.68 a 13.18 12.61 12.39
Mar. 10.27 10.29 10.06 9.99 10.05 12.83 12.40 11.90 12.89 & 12.30 11.77 11.64
i
| Apr. 10.29 10.19 9.99 9.93 10.04 12.14 11.95 11.64 12.19 b 11.85 11.44 11.25
i May 10.36 10.38 10.15 10.06 10.16 11.85 11.53 11.26 11.88 o 11.43 11.07 10.84
June 10.53 10.58 10.34 10.24 10.33 11.50 11.24 10.99 11.50 3 Iml7 10.77 10.72
i July 10.35 10.28 10.10 10.01 10.13 11.20 11.00 10.57 11.20 A 10.97 10.87 10.52
! Aug. 10.10 10.02 9.89 9.84 9.83 11.09 10.89 10.29 11.00 ¥ 10.78 10.73 10.20
| Sept. 10.35 10.28 10.10 10.01 10.13 10.87 10.73 10.17 10.55 = 10.21 10.17 9.66
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10 Official operations in the money markets

Outright purchases and late assistance ‘

Amounits in £ millions in italics; rate of discount, per cent

Band Treasury bills Local authority bills ~ Bank bills Late Band Treasury bills Local authority bills ~ Bank bills Late
assistance assistance
Amount Rates Amount Rates Amount Rates Amount Amount Rates Amount Rates Amount Rates Amount
1991 1991
Aug. 1 1 50 10 7/8 596 1078 Sept. 19 1 285 10 28 195 10 28 105
284 208 1078 2 1 10 38 361 10 38
2 507 1078 20 1 169 10 18 444 10 38 405
St i 166 1078 520 1078 405 2 249 108
2 23 1078 P ) 10 10 38 180 10 8 370
624l 100 10 7/8 1140 1078 85 2 12 108
2 10 107/8 24 1 650 10 28 195
Vg o] 241 10 7/8 257 1078 385 2 5 1028
2 11 10 7/8 385 1078 25 41 443 10 38 60
8= 1 58 1078 214 10 78 425 DG TEd 29, 1038 60
2 1 10 7/8 2 101 1028
] 372 1078 P70 1 10 38 700 10 358 270
2 58 10778 2 2 10 378 667 10 38
125 304 10 78 200 0 1 381 1028 70
195 673 1078 2 443 1038
145 1 107/8 248 1078 205 Ol 97 1038 310
2 ok 19 2 230 1038
e -] 74 1078 G >0 R 118 10378 147 108 425
2 45 10 7/8 156 10 7/8
(5] 50 1078 23 1078 2 4 10K
4 AL 1 10 3/8 379 10378 135
19551 656 S| 0 192 2 9 1038 34 1038
2 ;3 18 78 AL 740 1038 110
20! 58 1o/8 R Ul 879 75 10 38 1 1038 99 1038 215
218 112 10 7/8 16 1078 305
LT ) 231 103/8 129 10 3/8 530
2088 9 10 7/8 483 10 718 545
5 SR A 2 306 10 38
230 110 1078 1357 1078 LO% Al 260 1038 70
2 370 1028
2 296 1078
T e 3 10 38 260
i 5 50 10 7/8 90 5 T st
28 1 23, 10778 397 1078 i 2 o e
S oA o R 4 15K 100 1038 10 1038 396 1038 95
Sept. 2 1 87 10 7/8 87 1078 340 2 156 1038
G 270 1078 15 16 ; 293 :8 g/: 125
4.5 55 1038 183 103/8-7/16 415 u
& : % o o 17 28 1038 35 1028 200
ST 198 1038 766 1038 2 167 1038
6 1 5 1038 1058 108 L] 488 1038 85
oF 2y 73 10 38 597 1038 65 2 5 1038
2 182 1038 21T 40 10 38 334 10 38 70
10 1 4 103/8 528 1038 120 2 47 10 38
2, 285 1038 227 1| 60 1038 391 1038 70
MR 20 1038 405 2 1 10 3/8 85 1038
2 189 1038 23l 59 10 &8 490 1038
12 1 87 1038 137 10 38 100 2 313 1038
2 807 1038 255 i 5 10 38 372 10 28 205
1345501 67 10 38 383 10 3/8 130 2 258 10 38
2 412 10 38 28 1 127 10 38
1613t 45 1038 186 10 38 295 2 2 10 a8
2 113 10 3/8-13/32 29 2 357 10 38 35
12219 75 1038 204 10 358 185 30r51 26 10 38 254 1028 130
2 1 10 3/8 6 1038 2 31 10 38
1850 316 1038 175 Ak 5 10 38 125 10 38 15
2 2 1038 2 17 10 38

Purchase and resale agreements

Amounts in £ miltions in italics; rate ot interest, per cent

Amount Rate of interest Resale date Amount Rate of interest Resale date
1991 1991
Aug. 5 150 10 31/32 Aug. 27 Aug. 28 400 10 15/16 Sept. 11
6 225 10 3132 Aug. 27 400 10 15/16 Sept. 12
7 200 10 31/32 Aug. 27 29 401 10 29/32 Sept. 2
8 325 10 15/16 Aug. 23 401 10 29/32 Sept. 4
325 1015116 Aug. 27 30 487 10 29/32 Sept. 4
9 1211 10 15116 Aug. 28 487 10 29/32 Sept. 6
12 299 1015116 Aug. 29 Sept. 2 295 10 29/32 Sept. 9
299 10 15/16 Aug. 30 & 517 10 29/32 Sept. 10
13 266 10 15/16 Aug. 29 '
5 243 10 7/16-10 15/32 Sept. 25
266 10 15/16 Aug. 30
243 10 7/16-10 15/32 Sept. 26
14 347 10 15/16 Sept. 2
Oct:s 2 873 10 7/16-10 12 Oct. 21
16 400 10 15/16 Sept. 2 3 1125 1012 0 25
19 202 101516 Sept. 2 \ <.
509 BlEhe Sontal 16 550 10 15/32-10 172 Ogtis 30
22 30 10 15/16 Sept. 3 18 647 10 7/16-10 15/32 Nov. il
30 10 15/16 Sept. 4 21 490 10 7/16-10 15/32 Nov. 4
30 10 15/16 Sept. 5 22 390 10 7/16 Nov. 4
23 80 10 15/16 Sept. 3 390 10 7116 Nov. 5
80 10 15/16 Sept. 4 390 10 7/16 Nov. 6
80 10 15/16 Sept. 5 30 547 107116 Nov. 13
27 535 10 15/16 Sept. 9 31 320 10 7/16 Nov. 18
534 10 15/16 Sept. 10 319 107116 Nov. 19
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(a)

11.,

£ millions

Components of M2

Amounts outstanding

| M4 private sector holdings of:

Notes and coin NIB bank deposits IB bank deposits in M2 | Building society deposits | M2 M2
in M2 (14243+4) seasona]l{’
adjusted (b)
1 2 3 4 5 6
LOQVOKT LOQAUYA LOQVOMO LOQVPWE LOQAUYC LOGAUYG
End-quarters
1987 4th 13,405 31,427 47,472 93,164 185,468 184,263
1988 1st 13,748 32,695 49,470 94,898 190,811 191,246
2nd 13,657 34,336 53,261 100,164 201,418 200,003
3rd 14,029 35,024 57,342 102,730 209,125 207,775
4th 14,447 35,544 58,205 106,772 214,968 213,358
1989 1st 14,160 33,106 62,556 109,062 218,884 218,974
2nd (©) 14,621 31,575 68,446 109,571 224.213 223,070
14,552 31,784 86,400 91,617 224,353 223,210
3rd 14,666 31,338 90,726 93,279 230,009 228,826
4th 15,359 32,020 92,711 96,167 236,257 234,217
1990 1st 15,012 30,321 97,947 95,782 239,062 238,806
2nd 15,414 29,802 104,890 95,380 245,486 244,422
3rd 181323 28,641 107,942 98,127 250,033 248,856
4th 15,246 30,097 106,800 103,049 255,192 252,758
1991 1st 15,709 28,913 109,702 109,251 263,575 262,989
2nd 15,699 29,223 112,988 113,594 271,504 270,580
3rd 15,310 29,106 114,579 114,286 273,281 272,159
LOMVOKT LOMAUYA LOMVOMO LOMVPWE LOMAUYC LOMAUYG
End-months
1990 Sept. 15,323 28,641 107,942 98,127 250,033 248,856
Oct. 14,867 27,716 108.054 100,697 251334 250,800
Nov. 15,635 27927 106.555 100,766 250,883 250,994
Dec. 15,246 30.097 106,800 103,049 255,192 252,758
1991 Jan. 14,832 26,424 106,798 108,651 256,705 257,679
Feb. 14,970 26,429 107,649 108,273 o321 259,727
Mar. 16,709 28,913 109,702 109,251 263575 262,989
Apr. 14,907 28,572 110,410 111,982 265,871 266,265
May 15,751 28,921 110,897 112,367 267,936 269,103
June 15,699 29,223 112,988 113,594 271,504 270,580
July 15,346 28,463 112,304 114171 270,284 270,080
Aug. 15,824 27,446 112,473 114,538 270,281 271,398
Sept. 15,310 29,106 114,579 114,286 273,281 272,159
Changes
M4 private sector holdings of:
Notes and coin NIB bank deposits IB bank deposils in M2 | Building society deposits M2 M2
| in M2 | (7+8+9+10) seasonally
adjusted (b)
7 8 9 10 1 12
LOQVOLU LOQAUZA LOQVPYE LOQVPWT LOQAUZE LOQAUZF
Quarters
1987 4th an 115 427 4,255 5,708 5,706
1988 1st 343 1,273 1,998 3,264 6.878 8,567
2nd - 91 1,755 3,864 5,266 10,794 8,991
3rd 372 693 4,081 2,566 7.712 7.853
4th 418 522 863 4,042 5,845 5,695
1989 1st -287 -2,438 4.351 2,290 3.916 5,729
2nd 392 -1,532 5,890 509 5,259 4,131
3rd 101 - 446 4,588 1,662 5,905 5,957
4th 695 681 1.985 2,888 6,249 547
1990 1st -347 -1.699 3.940 - 385 1,509 3,365
2nd 402 - 518 5,399 - 402 4,881 4,151
{ 3rd -9 -1,189 3,052 2,747 4,549 4,516
4th -77 1,465 18657/ 4,922 7.867 6,696
1991 1st 463 -2.007 3,724 6.202 8.382 10.316
2nd -10 313 3,286 4,343 7.932 7.684
3rd -389 - 116 1.591 692 1,778 1,667
LOMVOLU LOMAUZA LOMVPYE LOMVPWT LOMAUZE LOMAUZF
Months
1990 Sept, -17 610 3.479 510 4,428 2,567
] Oct. -456 - 924 112 2,570 1,302 1,974
i Nov. 768 218 1,200 69 2,255 2,927
[ Dec. -389 2171 245 2,283 4,310 1,795
1 1991 Jan. -414 -3.674 - 2 5,602 1,512 4,948
l Feb. 138 6 851 - 378 617 2,078
Mar. 739 1.661 2,875 978 6,253 3,280
Apr. -802 - 341 708 2,731 2,296 3,306
May 844 352 487 385 2,068 2,87
June -52 302 2,091 1,227 3,568 1,507
July -353 - 759 - 684 577 -1,219 - 472
b Aug. 478 -1,017 169 367 =3 1,349
§ Sept. -514 1,660 2,106 - 252 3,000 790

(a) Includes all Tax Exempt Special Savings Accounts (which are distinguished in Tables 3.1 and 6.2).

(b) Financial year constrained.

(c) The tigures for the 2nd quarter of 1989 in the quarterly series show, in

he first line, levels with Abbey National classified as a building society and, in the second line, levels with Abbey

National classified as a bank (further details see August 1989 Bulletin pages 352-3).
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11 . 2 Components of M4

€ millions

Amounts outstanding

M4 private sector holdings of:

Notes and Banks' Building Retail Retail Other Other Wholesale Wholesale M4 M4
coin retail deposits | societies’ deposits and | deposits and |interest- building deposits deposita (4+8) seasonall
(a) shares and cash cash bearing bank |society (6+7) seasonall{) adjusted ({))
deposits (1+2+3) seasonally des;osns (inc de[g)osns (inc adjusted (b) (5+9)
adjusted (b) |CDs) CDs)
1 2 3 4 5 6 7 8 9 10 1
LOQVOKT LOQVQVR LOOVRSY LOQVOXV LOOVOWU LOOVOGV LOOVORW LOOVRIV LOQVRGP LOQAUYM LOGAUYN
End-quarters
1987  4th 13,405 78,899 128,937 221,241 220,556 77.881 4,266 82,147 82328 303,368 302,884
1988 1st 13,748 82,165 133,421 229,334 229,619 81,361 4,687 86,048 85,268 315,382 314,887
2nd 13,657 87,597 138,486 239,740 238,337 83,179 4,825 88,004 88,158 327,744 326,495
3id 14,029 92,366 143,154 249,549 248,229 91,503 4,851 96,354 94,964 345,903 343,193
4th 14,447 93,749 148,837 257,033 256,004 94,309 4,632 98,941 99,035 355,974 355,039
1989 1st 14,160 95,662 163,740 263,562 263,586 103,162 5,006 108,168 107,252 371,730 370,838
2nd () 14,552 ...190.021 157,804 272377 . 270908 110674 6.432 117,106 116,516 S 389,483 387,424
14,552 118,184 131,722 264,458 262,989 119,716 5,254 124,870 124,380 389,428 387,369
3rd 14,666 122,064 136,228 272,958 271,146 128,295 6.170 134,465 132,815 407,423 403,961
4th 15,359 124,731 140,647 280,737 279,052 134,563 Tedl2 142,275 143,226 423,012 422,278
1990 1st 15,012 128,268 144,657 287,937 287,730 141,560 9,827 151,387 150,373 439,324 438,103
2nd 15,414 134,692 148,649 298,755 297,189 146,591 11,292 157,883 156,846 456,638 454,035
3rd 15,323 136,583 153,585 305,491 303,162 149,232 12,191 161,423 169,453 466,914 462,615
4th 15,246 136,897 168,475 310,618 308425 150,562 12,946 163,508 164,346 474,126 473,371
1991 st 15,709 138,615 164,858 319,182 318,739 149,688 13,910 163,598 162,516 482,780 481,255
2nd 15,699 142,211 169,529 327.439 325,784 151,185 14,180 165,365 163,799 492,804 489,583
3rd 15,310 143,685 173,466 332,461 329,629 150,214 14,538 164,752 162,485 497,213 492,114
2 ¥ LOMVOKT LOMVOXW LOMVRIY LOMVOXV LOMVOWU LOMVOGV LOMVORW LOMVRIV LOMVRGP LOMAUYM LOMAUYN
nd-months
1990  Sept. 15,323 136,583 163,585 305,491 303.162 149,232 12,191 161,423 159,453 466,914 462,615
Oct. 14,867 135,770 164,897 305,534 305,400 148,712 12,050 160,762 160,992 466,296 466,392
Nov. 15,635 134,482 164,772 304,889 305,808 164,340 12,456 166,796 165,369 471,685 471,177
Dec. 15,246 136,897 158,475 310.618 308,425 150,562 12,946 163,508 164,346 474,126 473,371
1991 Jan. 14,832 133,222 162,523 310,577 313,010 149,780 13,172 162,952 162,432 473,529 475442
Feb. 14,970 134,078 163,465 3123513, 315410 149,054 13,607 162,661 163,544 475,174 478,954
Mar. 15,709 138,615 164,858 319,182 318,739 149,688 13,910 163,598 162,516 482,780 481,255
Apr. 14,907 138,982 167,179 321,068 321,400 150,351 13,813 164,164 166,309 485,232 487,709
May 15,751 139,818 168,280 323,849 324,940 151,626 13,675 165,301 166,887 489,150 491,827
June 15,699 142,211 169,529 327,439 325,784 151,185 14,180 165,365 163,799 492,804 489,583
July 15,346 140,767 171,607 327,720 326,371 149,300 14,427 163,727 164,841 491,447 491,212
Aug. 15,824 139,919 171,997 327.740 328,461 150,083 14,533 164,616 163,885 492,356 492,346
Sept. 15,310 143,685 173,466 332,461 329,629 150,214 14,538 164,752 162,485 497,213 492,114
Changes
M4 private sector holdings of:
Notes and Banks' Building Retail Retail Other Other Wholesale |Wholesale 4 M4
coin retail deposits | societies’ deposits and |deposits and |interest- building deposits deposits (15+19) seasonally
(a) shares and  |cash cash bearing bank | society (17+18) seasonally adjusted (b)
deposits (12+13+14) |seasonally deposits (inc |deposits (inc adjusted (b) (16+20)
adjusted (b) |CDs) CDs)
12 13 14 16 17 19 20 21 22
LoQvaLy LOQvavs LOQVRVP LOQVOZA LOQVOXK LOQvouY LOQVOSO LOQVRVO LOQVRHZ LoQAuZI LoQAUZ)
Quarters
1987  4th 9N 542 5,103 6,556 6,689 5,077 64 5,141 6.753 11,697 13,442
1988 1st 343 3.2 4,484 8,098 9,113 3.344 421 3,765 2,530 11,863 11,643
2nd -91 5619 5,064 10,592 8,951 1,803 139 1,942 2,637 12,534 11,588
3rd 372 4,774 4,669 9.815 9,959 8,482 25 8,507 7.141 18,322 17,100
4th 418 1.385 5683 7,486 7.855 22511A - 219 2,292 4,268 9,778 12,123
1989 ist ~287 1,913 4,904 6.530 7.660 7.987 392 8,379 7.072 14,909 14,732
2nd 392 4,358 3,439 8,189 6,766 7,770 427 8,197 8,337 16,386 15,103
3rd 101 4,142 4,455 8,698 8414 8,050 649 8,699 7.842 17,397 16,256
4th 695 2,666 4419 7.780 7,962 6,146 1,542 7.688 10,634 15,468 18,596
1990 st -347 2,241 4,010 5,904 7,430 8,295 2,360 10,655 8.427 16,559 15,857
2nd 402 4,881 3,992 9,275 7.972 6.604 1,453 8,057 7,822 17,332 15,734
3id - 91 1,893 4,936 6,738 6,033 2,874 900 3,774 3,025 10,512 9,058
4th -7 3,022 4,890 7.835 8,033 -1.477 739 - 738 2,978 7,097 1,01
1991 1st 463 1,717 6,050 8.230 10,040 -1.437 1,296 - 141 -2,869 8,089 7,171
2nd -10 3,699 4,671 8,260 7.114 1,749 407 2,156 1.485 10,416 8,599
3rd -389 1,475 3,937 5,023 3,908 - 889 358 - 531 -1,028 4,492 2,880
Rl LoMvaLu LOMVQZB LOMVALX LOMVOZA LOMVOXK LOMVOGW LOMVOSD LOMVARLR LOMVRHZ LOMAUZI LOMAUZS
onths
1990  Sept. -17 4,089 1,799 5,717 2,936 866 635 1,501 157 7.218 3,093
Oct. -456 - 812 1.312 44 2,259 - 118 -141 ~ 259 1,594 - 215 3,853
Nov. 768 1,418 - 125 2,061 3,134 2,857 390 3,247 1,577 5,308 4,711
Dec. -389 2416 3,703 5,730 2,640 -4,216 490 -3,726 - 193 2,004 2,447
1991 Jan. -414 -3,676 BI7A15 - 375 4,270 - 763 559 - 204 -2,134 - 579 2,136
Feb. 138 857 942 1,937 2422 - 726 436 - 290 1,325 1,647 3,747
Mar. 739 4,536 1.393 6,668 3,348 52 301 353 -2,060 7,021 1,288
Apr. -802 367 2.321 1,886 2,684 642 - 97 545 3.676 2,431 6,360
May 844 839 1,101 2,784 3,564 1,606 -146 1,460 792 4,244 4,356
June - 52 2,393 1,249 3,590 866 - 499 650 151 -2,983 3,741 -2,117
July -353 -1.443 2,078 282 607 -1.878 247 -1631 1,405 -1,349 2,012
Aug. 478 - 848 390 20 2,112 863 108 971 - 943 991 1,169
Sept. -514 3.766 1,469 4,721 1,189 126 3 129 -1,490 4,850 - 301

(@) Includes both nb bank deposits, and b bank deposits in M2. See Table 11.1 for a breakdown.

(b)  Financial year constrained (but see footnote (b) to Table 12.1

(c) The “8‘"85 for the 2nd quarter of 1989 show, in the first line, ievels with Abbey National classified as a building society and, in the second fine, levels with Abbey National classified as a
bank (further details see August 1989 Bufletin pages 352-3).
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1 1 .3 Growth rates: M2, M4 and M4 lending

1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised)

M2 M4 M4 sterling lending counterpart

1 month 12 month 1 month 12 month 1 month 12 month
LOQvVaJD LOQVORY LOQVORX

Unadjusted

Quarters
1987 4th 10.5 15.8 19.1

1988 1st 13.7 16.8 21.0
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adjusted

Quarters
(calendar year constrained)
1987 4th 13.3 10.8 10.5 19.4 17.9 16.0 20.8 20.5 19.1

1988 1st 20.1 16.7 13.7 16.5 18.0 17.1 239 224 21.0
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Counterparts to changes in M4

£ millions
PSBR Purchases (-) of External Public Banks' |Building  |M4 External Total Net non-deposit sterling | M4
ublic sector net debt | and foreign |sector sterling societies’ |sterling and foreign [external  liabilities (increase -) (5+8+9+
gy M4 private sector | currency contrio— lending to sterling lending currency and foreign 11+12)
finance of  [ution M4 private  |lending to |counter— trans— currency
public (1+243+4) |sector (a) M4 private |part (6+7) |actions of |transactions
sector sector banks and |of M4
(inc-) building private
societies sector
(4+9)
Central Other Banks Building
govern— public societies
ment debt  |sector
debt
Unadjusted 1 2 & 4 5 6 7 8 9 10 11 12 13
o LOQABEN LOORCMD  LOQAVBV LOQVPXJ LOQAVEBF LOQvVQVD LOQAVB) LOQAVES LOQGAVBW LoavaLe LOGAGGG LOQvosA LOQAUZI
uarters
1988 3rd -2,080 965 206 1,143 234 14,967 7.461 22,428 507 1,650 -2,337 -2,510 18,322
4th -5,277 2,495 355 908 -1,519 14,308 5.464 19,772 -5,213 -4,305 -1,407 -1,855 9,778
1989 1st -5,590 4,741 20 134 - 695 15,297 6.442 21,739 -4,127 -3,993 -1,729 - 279 14,909
2nd - 68 3.37 263 -1,084 2,482 12,659 7,460 20,119 -1,831 -2,915 -1,684 -2,700 16,386
3rd - 425 3.834 99 -1,243 2,265 19,288 6,664 25,952 -7.144 -8,387 -2,150 -1,526 17,397
4th -3,193 597 - 65 -1,296 -3,957 12,945 7.547 20,492 104 -1,192 - 776 - 395 15,468
1990 1st -4,245 895 -262 1,930 -1,682 16,042 6,929 22,971 -3,458 -1,528 -2,170 898 16,559
2nd 5,840 -1,183 -289 - 251 4,117 9,690 6,708 16,398 694 443 =1.217 -2,660 17,32
3rd - 489 - 631 - 50 - 309 -1479 10,043 6,245 16.288 -1,128 -1,437 - 946 -2,223 10,512
4th -3,193 181 -440 3,229 - 223 7.825 6.052 13,877 -6,622 -3,393 248 - 183 7,097
1991 1st -2,643 - 486 204 - 403 -3,328 6.974 4,761 11,735 -1,781 -2,184 - 595 2,058 8,089
2nd 7.031 - 315 -28 -1.611 5,077 -933 5,818 4,885 3.183 1572 - 588 -2,141 10,416
3rd 3.729 -3,549 - 49 - 128 4175 5,706 9.881 -2,785 -2,913 -1,981 - 626 4,492
Fmtt LOMABEN LOMRCMD  LOMAVBV LOMVPXJ LOMAVBF LOMAVBH LOMAVBY LOMAVBS LOMAVBW LOMVOLP LOMAGGG LOMVOSA LOMAUZ)
onths
1990 Sept. 1,509 - 480 -49 - 960 20 6.373 1,989 8,362 244 - 716 -1,625 217 7218
Oct. -2,368 646 -275 620 -1,377 2,396 2,160 4,556 -3.643 -3,023 1,189 - 940 - 215
Nov. 1,317 49 -259 1,039 2,146 2232 2,448 4,680 - 823 216 753 -1,448 5,308
Dec. -2,142 - 514 94 1,570 ~ 992 3.197 1,444 4,641 -2,156 - 586 -1,694 2,205 2,004
1991 Jan. -5,210 282 273 - 150 -4.805 1,054 1,742 2,796 -2,421 -2.57 1,564 2,287 - 579
Feb. - 595 - 786 269 - 187 -1,299 2568 1,128 3,696 -1,153 -1,340 934 - 531 1,647
Mar. 3,162 18 -338 - 66 2776 3,352 1,891 5,243 1,793 1,727 -3,093 302 7,021
Apr. 2,127 365 -152 - 404 1,936 -1,142 1,814 672 - 586 - 990 926 - 517 2,431
May 3484 -1,022 -6 - 128 2,328 - 584 1,992 1,408 1,484 1,356 713 -1,689 4,244
June 1,420 342 130 -1,079 813 793 2.012 2,805 2,285 1,206 -2,227 65 3,741
July -1,077 2,141 -295 20 -3.493 336 2177 2,513 ~-1.416 -1,396 572 475 -1,349
Aug. 1,883 - 634 60 266 1,575 163 1,791 1,954 - 642 - 376 - 313 -1,583 991
Sept. 2923 - 774 186 - 414 1,921 3,676 1,738 5.414 - 727 -1,141 -2,240 482 4,850
Seasonally adjusted
& QOQVQRR LOQVOVP  LOQVORN LOQVORQ LOQVORQ LOQVQVI LOQVOKG LOQAVBR LOQVORP LOQVRPC LOQVQUF LOQvVOVG Loz
uarters
(financial year
constrained) (b)
1988 3rd -3.366 443 168 2,173 - 582 14,150 7,363 21,513 378 2,551 -2272 -1,937 17,100
4th -3,656 3.341 853 - 217 - 179 15,229 5,915 21,144 -4,867 -5,084 -1,855 -2,120 12120
1989 1st -3,742 4,378 160 - 282 514 14,304 6,747 21,051 -3,740 -4,022 -1,402 =1,69) 14,73
2nd -3,382 3.647 244 - 157 352 14,001 6.817 20,818 -3,141 -3,298 -1,617 -1,309 15,103
3rd -1,447 3.832 57 - 607 1,835 17,935 6.659 24,594 -7,492 -8,099 -2,055 - 626 16,256
4th -1,036 779 22 -2.439 -2,674 14,264 7.776 22,040 1,330 -1,109 -1,339 - 761 18,596
1990 1st -2,064 440 -288 1,508 - 404 14,735 7,347 22,082 -3,026 -1,518 -1,769 -1,026 15,857
2nd 1,705 - 621 -240 864 1,708 11,283 6.096 17,378 -1,115 - 251 -1,137 -1,041 15,794
3rd -1,499 - 327 -98 176 -1.748 8.140 6,292 14,432 -1,731 -1,555 - 822 -1,073 9,058
4th - 574 - 123 -303 2026 1,026 9,747 6,173 15,920 -4,895 -2,869 - 431 - 609 11,011
1991 1st - 118 -1,047 66 - 800 -1,899 5,363 5,203 10,566 -1,092 -1,892 - 120 - 284 7171
2nd 1,950 488 88 —1193 2,333 997 5,235 6.232 799 606 - 495 - 270 8,599
3d 2,841 -2.867 -104 1) - 19 1,767 5.819 7,586 -3,655 -3.544 -1,827 795 2,880
Qush LOQVOR) LOQVOVQ  LOQVORD LOQVORG LOQVORE LOQvavy LOQVORH LOQVORI LOQVORF LOQVSVW LOQvVOTL LOQVQVK LOQVPYY
usriers
(calendar year constrained) (b)
1988 3rd -3,324 480 171 2223 - 450 13,903 7227 21,130 397 2,620 -2,081 -2,023 16,973
4th -3,444 3,303 346 - 146 59 14,969 5,924 20,893 -4,927 -5,073 -1,886 -2,273 11,866
1989 1st -3,686 4,291 138 - 312 431 14,394 6.828 21,222 -3.227 -3,539 -1,841 -1,844 14,741
2nd ~3,346 3,713 225 - 392 200 14,075 6,852 20,927 ~-2,714 -3,106 -1,700 -1473 15,240
3rd -1,453 3,882 1 - 835 1,605 17,686 6.569 24,255 -7.374 -8,209 -1,958 - 769 15,759
4th - 792 657 =57 -1,950 -2,142 14,034 7,864 21,898 1,160 - 790 -1,631 - 865 18,420
1990 st -2,074 467 -209 1,407 - 409 14,857 R 22,230 -2,485 -1,078 -2,123 -1,116 16,097
2nd 1,693 655 -266 666 1,438 11,420 6,112 17:532 ~ 735 ~ 69 -1,159 -1,193 15,883
3rd -1,390 - 296 -169 - 306 -2,161 7,860 6,185 14,045 -1,648 -1,954 - 486 -1,207 8,543
4th - 317 255 -397 2,832 1,863 9,463 6,264 15,727 -5,178 -2,346 - 695 - 741 10,976
1991 & 1st - 187 - 853 212 -1,064 -1.892 5.459 5218 10,677 - 441 -1,505 - 537 - 378 7,429
2nd 1,919 329 54 380 1,963 1,189 5244 6.433 1,254 915 - 603 - 419 8,628
3rd 2992 -2,832 -207 - 628 - 675 1,433 5,712 7.145 -3,562 -4,190 -1,380 646 2,174

(a) Including net purchases by the Issue Department of private sector commercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and

Industry.

(b) The treatment of petroleum revenue tax and composite rate tax means that the seasonal adjustments do not sum to zero over the constrained period.
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£ millions: seasonally adjusted figures in italics (financial year constrained)

Counterparts to changes in M4: supplementary details

Public sector domestic transactions

[ PSBR ICen(raI government debt |0ther public sector debt
CGBR LABR PCBR Marketable debt National Tax Other Purchases (-) |OPS
own account savings instruments of OPS debt purchases (+)
of private
¢ sector debt
Stocks Sterling
Treasury bills
Unadjusted il 2 3 4 51 6 W 8 9 10
uniess stated
ohan LOOCGOA LOQvOMU LOQVOMV LOQAVBY LOQVOLK Loavouw LOQvVALG Loavadl LOOVOWN Loavalo
uarters
1988 3rd -1,711 - 162 - 207 1,427 180 -354 -294 6 155 51
4th -3,904 - 719 - 654 2,444 -298 103 268 -22 356 -1
1989 1st -5,890 1,074 - 774 4,496 92 53 98 2 28 -8
2nd 859 - 655 - 272 3,883 -650 152 -29 15 65 198
3rd -1,482 224 833 3,242 - 88 768 - 96 8 -9 108
4th -3,143 - 58 8 281 - 86 534 -130 -2 - 80 15
1990 1st -1,602 1,810 -4,453 695 - 60 226 30 4 340 -602
2nd 4,220 1,494 126 - 284 -459 -244 -207 1 -218 -7
3rd 18 149 - 656 - 114 -134 -408 26 -1 -83 33
4th -3,787 5118 81 855 -151 -401 -135 13 =211 -229
1991 1st -3,398 1,275 - 520 ~ 500 91 -302 232 -7 163 41
2nd 6.487 283 261 - 495 758 -568 -21 11 -149 121
3rd 3,556 379 - 206 -2,786 54 -691 -126 - -23 -26
Months LOMCGOA LOMVOMU LOMVOMV LOMAVBY LOMVOLK LoMvoL LOMVOLG LOMvaL LOMVOWN LoMvaLO
1990 Sept. 1,842 - 323 -10 - 516 113 -79 2 - -7 -42
Oct. -2,632 259 5 1,130 -300 -174 -1 1 -122 -153
Nov. 1,055 82 180 489 -281 -107 - 52 - -70 -189
Dec. -2,210 172 -104 - 764 430 -120 -72 12 -19 113
1991 Jan. -5,212 - 169 171 246 139 -153 5 -1 129 144
Feb. - 400 62 -257 - 829 52 -39 28 2 69 200
Mar. 2,214 1,382 -434 83 -100 -110 158 -8 -35 -303
Apr. 903 113 92 112 494 -247 3 3 -217 65
May 3.953 - 612 143 - 987 116 -180 26 3 -23 17
June 1,631 - 237 26 380 148 -141 - 50 5 91 39
July -1,592 661 -146 -1.775 18 -250 -134 - -199 -96
Aug. 2,066 - 137 - 46 - 340 -85 -224 15 - 1 49
Sept. 3.082 - 145 -14 - 671 121 -217 -7 165 21
External and foreign currency flows M4 sterling lending counterpart
Externai and foreign currency finance |External and foreign currency transactions of UK Total Amounts outstanding Changes
of public sector banks and building societies external
and foreign
Overseas Overseas Other Banks' and Banks'and Banks' and currency Unadjusted Seasonally Seasonally
holdings holdings of building societies’ |building societies’ | building societies |transactions adjusted adjusted
| of BGS (-) sterling net sterling net foreign other net foreign |of M4
: Treasury bills deposits from currency deposits |currency liabilities | private
3 (=) overseas (-) from the M4 -) sector
private sector (-) (1110 16)
Unadjusted 1 12 13 14 15 16 17 18 19 20
unless stated
i Q Loavocz LOQVO00 LOQVCOC LOQVOSF LOQvaus LOQVOSE LoovaLp LOQVOKO LoQvaum LOQAVBR
uarters
k 1988 3rd 51 119 973 -1,360 2,105 -~ 238 1,650 396,646 394,964 21,513
! 4th 118 - 300 1.090 -3.562 408 -2,059 -4,305 416,374 415,791 21,144
: 1989 1st 359 160 - 385 -4,668 6,171 -5,630 -3.993 438,116 436,928 21,051
2nd  (a) 458,033 457 485
| 1,040 - 229 -1,895 - 179 -1,377 - 275 -2,915 458,026 457,659 20,818
3rd - 614 - 452 - 177 -4,858 3.386 -5,672 -8,387 483,943 481,910 24,594
} 4th 1,110 - 367 -2,039 1,386 -1,147 548135 -1,192 504,694 503892 22,040
1990 1st 1,627 357 - 54 -4,037 -3.997 4576 -1,528 527,549 525,945 22,082
2nd 890 -1,183 42 305 -2.479 2,868 443 544,446 544,049 17,379
3rd 430 -1,149 350 -1.124 -3.872 3.868 -1,437 560,508 557970 14,432
4th 1,544 1,72 - 37 -4,015 2.440 -5,047 -3,393 574,750 573,815 15920
1991  ist -1.521 701 417 337 - 404 -1,714 -2,184 586,359 584,327 10,566
2nd -2,098 - 334 881 1,036 -1.393 3,540 1,572 591,201 590,800 6232
3rd - 535 492 - 85 879 -2,294 -1,370 -2,913 600,721 597,755 7.586
Months LOMVOCZ LOMVOOD LOMVOOC LOMVOSF LOMVOUS LOMVOSE LOMVOLP LOMVOKO LOMVQM LOMAVBR
1990 Sept. 212 -1,006 -166 - 8 -1.825 2,077 - 716 560,508 557970 4,523
Oct. 438 416 -234 -1.502 554 -2,695 -3,023 565,061 563,994 5976
Nov. 528 473 38 ~1.444 1,019 - 398 216 569,784 570,716 6,633
Dec. 578 833 159 -1.069 867 -1,954 - 586 574,750 573815 331
1991  Jan, - 487 237 100 - 440 - 809 -1,172 =2,571 577,342 577,931 4,297
Feb. - 618 397 34 27 738 -1,918 -1,340 581,037 582,575 4636
Mar. - 416 67 283 750 - 333 1,376 1,727 586,359 584,327 1,633
Apr. - 924 - 62 582 -1,957 -1.481 2,852 - 990 586,954 587,741 3,398
May - 122 - 58 52 2,231 - 873 126 1,356 588,257 590,418 2,687
June -1,052 - 274 247 762 961 562 1,206 591,201 590,800 147
July 342 - 294 -28 1,696 -2.464 - 648 -1,396 593,386 593251 3,198
Aug. -190 520 -64 -2,766 -659 2,783 - 376 695,300 596,902 3,619
Sept. -687 266 7 1,949 829 -3,505 -1.141 600,721 597,755 774

@ The figures for the 2nd quarter of 1989 show, in the first line. levels with Abbey National classified as a building society and, in the second line. levels with Abbey National dassifiedas a
bank (further details see August 1989 Bullelinpages 352-3).
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12 . 3 Sectoral analysis of M4 and its sterling lending counterpart

£ millions: seasonally adjusted, percentage changes in ilalics

Holdings of M4 by: Bank snd building society sterling lending to:
Other financial | Industrial and Personal sector Other Industrial and Personal sector
institutions commercial financial commercial
companies | institutions companies
Individuals Unincorporated Individuals Unincorporated
businesses and businesses and
non-profit— for house other non-profit-
making bodies purchase making bodies
Amounts outstanding
and 12 month growth stocks| % stocks % stocks % stocks % stocks % stocks % stocks % stocks % stocks %
rates (calendar year
constrained)

LOQVOSJ LOQVOTF LOQVCSH LOQVOTC LOQVOSM  LOQVOTI LOQVOSO LOQVOTJ LOQVOSI LOQVOTE LOQVOSG LOQVOTB LOQVOSL LOOVOTH LOQVOSK LOQVOTG LOQVOSP LOQVOTK

At end-quarter

1988 3rd 43847 265 51244 156 222934 165 26556 29.5 47978 20.0 91835 31.7 192989 212 33266 228 29,754 30.7
4th 47,428 269 51542 9.0 230671 169 27069 219 52636 229 98387 339 199308 20.8 34467 202 31915 31.8
1989 1st 51557 296 54253 118 238,761 16.7 28,043 166 55871 281 104600 29.8 206990 19.6 36,073 19.7 34,446 36.7
2nd 54466 283 57637 16.7 247622 162 29484 174 59,098 284 111888 277 213693 176 37528 19.1 36,514 31.9
3rd 60,827 344 57,749 10.8 256,569 14.6 30961 164 62,896 280 121442 31.5 220880 155 38698 168 39,052 309
4th 64204 31.1 60995 169 266,607 152 32,322 19.2 66846 27.0 127,405 28.7 229861 155 39584 158 41,363 293
1990 st 69,904 334 63285 15.5 2747749 148 32432 159 71,258 26.7 133212 269 238,754 15.7 40521 13.3° 43,565 262
2nd 73944 333 64,222 109 28418724 #15. 10 33,2217 13,6/ " 25,011 258" 137,521 1 22,5 1 246,717 1558741 ,246" 10:61.44,6883 %2277
3rd 76312 257 64701 11.2 290873 136 32873 68 77650 227 140282 150 253,548 14.8 41975 92 45784 178
4th 77,701, 52152 - 165,77084516.6 298666 122 33480 4.1 B0600 19.5 144,675 13RS 26014\ SREE1EI2a. 4 3122 1 8.6 46,463 14.0
1991  1st 78286 122 64,122 - 0.1 308,051 12.1 33594 3.7 82084 144 147,288 100 266670 11.6 43,25 6.8 46684 88
2nd 74,820 Thed o RSN G 315,050 10.6 33903 1.9 84779 122 143.667 44 272997 10.6 43,344 52 47604 2.7
3rd #75,417.55=91.35506% 718 5% 189, 17,2085 3 ¥9!2' 5837 B7R: = 2:51 ) 2861433821105 T M424600 1.9 279,796 10.3 43,545 3.9 46,838 3.3
Changes and 3 month
growth rates (calendar year constrained) (a)
flows ‘ % | flows | % | flows I % I flows ' % I flows ‘ % | flows ’ % | flows [ % I flows | % | flows | %

LOQVOTP LOQVOSU LOQVOTN LOQVOSS LOQVOTS LOOVOSX LOQVOTT LOOVOSY LOQVOTO LOQVOST LOOVOTM LOOVOSR LOOVOTR LOOVOSW LOQVOTO LOQVOSV LOQVOTU LOQWASZ

1988 3rd 1,941 4.6 2716 56 10,751 15} 1,565 63 2,950 6.5 4,732 54 9,669 5.3 1,669 53 2,110 76
4th 3,577 8.2 89 0.1 7.728 3.5 522 20 3184 6.6 6,494 41 7.846 4.1 1,217 3.7 2,182 72
1989 1st 3.371 2 2,310 45 8,064 35 996 3. Zuih 37582 67 6.042 6.1 7.505 3.8 1,623 4.7 2,520 79
2nd 3.021 59 3,095 57 7,856 3) 1,268 45 3303 59 6.889 66 7,182 3:5 1,541 4.3 203 59
3rd 5,221 9.6 152 0.3 8.821 916, 1.565 53 3660 62 9,620 86 7277 3.4 1,187 3.2 251 6.9
4th 3372 55 3242 56 10426 4.1 1.380 45 3,666 58 5,807 48 9,038 4.1 1,089 2.8 2298 59
1990 1st 5,739 89 1,922 3.2 8,175 31 261 08 43% 6.5 5,873 46 8.883 39, 954 24 2,188 53
2nd 4,056 58 980 D 10,055 3.7 792 24 3,657 o] 3,877 29 7.948 3.3 744 1.8 15306+ .30,
3rd 2,462 K}5) 333 0.5 B073RE 2T A= 3268u —1.0 52,6 78 3.6 2,655 1956 817 2.8 743 1.8 1857 #3216
4th 1,324 17 810 1.3 8242 28 600 1.8 2423 3.1 4,432 32 6,760 2.7 958 23 15154, 51235
1991 1st 654 08 -2,189 -3.3 8,835 3.0 129 04 1.510 1.9 2,393 o751 386,248] 24 322 0.7 209 04
2nd =3,637 -4.5. 4,831 .5 ] 23 223 0.7 2540 B E=3140)1T5 T 205 648 23 135 0.3 911 20
3rd 599 08 -908 -13 2,599 0!8 |= *1F168 8 -0"3 1.716 2.0 - 801 -06 6,788 2% 218 05582776,  —11:6,

(a) See footnote (c) to table 12.1
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12 . 4 Liquid assets outside M4

£ millions 1989 1990 1991 Level

as at
2nd qir 3rd qtr 4th qtr 1stqtr 2nd qtr 3rd qtr 4thqtr 1st qtr 2nd qir 3rd qtr 30.9.91(a)

Changes(b)
M4 private sector's deposits etc.
1 E£bankbills 222 126 12 =192 296 -754 -3717 148 257 - 155 253 oA LoaauYP
2 £ deposits at UK offshore institutions(c) 162 1593 229 306 812 2609 1185 -84 57 5o 12148 LOOVSTH LeavsTZ
3 £ deposits at banks in BIS area(d) 231 292 2260 579 434 608 156 174 o . 9209 LOOVSTF  LOQVSTX
4 FC deposits at UK banks & bsocs 3883 861 4106 4354 2677 4340 - 283 1337 2377 3097 63922 LOOVSTE LoavsTW
5 FC deposits at UK offshore institutions(c) 123 101 490 521 431 - 159 - 190 829 = 4059 Loovsn LoQvSUA
6 FC deposits at banks in BIS area(d) 3340 - 488 5685 1827 -328 1359 - 78 1439 - 2129 LOOVSTG  LOQvETY
Overseas sector's sterling deposits

7 at UK banks & bsocs: by overseas non-banks 532 2336 -292 2030 2502 912 609 3n -1022 - 149 42920 LOOVSTY Loavsus

8 by overseas banks 2670 2177 111 3061 -1103 837 3738 45 -3556 -2136 38232 Loovsw Laovsva

9 at UK offshore institutions(c) 64 603 135 98 100 949 2473 101 293 e 5988 LOOVSTL LGAQVSUD
10 at banks in BIS area(d) 500 1300 9600 100 700 400 900 300 o -~ 20700 LOOVSTK Loavsuc
M4 private sector's public sector debt
11 Sterling Treasury bills 650 88 86 60 459 134 151 -9 -758 - 54 1356 LOOALZX  LQOAUYO
12 Local authority temporary debt 95 - 40 107 -219 373 211 95 - 146 125 - 191 1334 LOOAUZM  LOQAUYQ
13 Centificates of tax deposit 29 96 130 = 30 207 - 26 135 -232 21 126 1929 LOOAGLW  LQOAGKW
14 Gilts 3883 -3242 - 281 - 695 284 114 -85S 500 495 2786 84024 LOOVRDY LoQVsuE
15 National savings - 152 - 769 - 534 -2 252 408 401 301 568 674 38196 LOOVSTS  LOQVSuL
16 of which: matured certificates - 200 - 100 - 600 -500 -500 - 300 - 300 - 200 - 200 - 100 4500 LOOVSTR LOQVSUK
17 unmatured certificates -9 - &4 =880 - 160 148 414 455 220 i2 415 9269 LOOVSTO LaovsuJ
18 yearly plan and SAYE 29 25 =75 - 18 - 17 2 - 43 1 7 -4 955 LOOACVY  LQGACTC
19 ordinary account -2 - 19 — [ - 24 -27 -2 Y -2 - 18 -4 1443 LOOACYX LOQACUX
20 investment account 15 44 24 168 225 150 154 % 68 120 8822 LOOVSTO LOQVSUH
21 stamps and gift tokens - - - - - - - - - - 2 LOOACW LOGACUG
22 premium savings bonds 29 25 6 3 357 -1 =4 5 12 26 2364 LOOACVK  LQOACUI
) income bonds 30 60 81 247 424 S 97 122 146 178 9314 LOOVSTP Loavsul
24 deposit bonds =l -27 - 20 ey -2 -13 =5 1 & (] -2 730 LOOACXK LQQACUW
25 capital bonds 89 77 42 82 3 43 56 74 47 55 797 LOOACXD LOOACK

Other assets etc.

26 Sterling commercial paper - 299 258 - 648 624 1103 525 ~1019 1144 519 538 s172 LOOVSTU  LOQVSUN
27 Sterling medium-term notes 46 - 74 90 7 101 382 LOOVSTV  LOGVSUO
28 Other paper, maturing within one year - 12 134 77 120 195 -4 - 45 165 170 72 1057 LOOVSLD  LOOVSUP
29 Gilts maturing within one year -1568 -3416 1606 -2116 -1338 - 364 514 1016 2563 2486 12592 LOOVSTM  LOQVSUF
30 Gilts maturing in one to five years 1795 610 -1422 163 - 565 1505 -2001 -1357 -1on - 648 25671 LOOVSTN  LOOVSUG
31 Sterling unused credit facilities 8246 5316 6445 -1670 -5426 -2964 -769 - 8 -3150 -1695 146040 LOOVSLS  LOQVSUT

12 month growth rates (%)

M4 private sector's deposits etc.

32 £ deposits at UK offshore institutions(c) 8.2 14.5 17.2 20.5 28.9 46.9 57.6 41.0 - < LOOVSWJ
33 £ deposits at banks in BIS area(d) 29.3 31.0 85.7 75.1 75.8 71.6 24.5 17.5 b o LOOVSWY
34 FC deposits at UK banks and bsocs 24.0 233 243 34.7 28.6 36.8 243 16.5 15.2 1.3 LOOVSUW
35 FC deposits at UK offshore institutions(c) 114 133 58.2 64.1 75.2 61.8 25.6 8.7 = = LOOVSUX
36 FC deposits at banks in BIS area(d) 284 23.1 70.6 721 37.8 49.6 12.1 9.7 - L LOOVSUY

Overseas sector's sterling deposits

37 atUK banks & bsocs: by overseas non-banks 245 25.6 10.8 13.3 17.1 12.6 20.6 84 03 -48 Loovswz
38 by overseas banks 5.5 9.7 24.6 243 13.2 8.5 12.8 113 43 -04 LOOVSWA
39 at UK offshore institutions(c) 30.8 35.4 428 36.7 333 23.0 19.9 16.3 o n LOOVSVA
40 at banks in BIS area(d) .S 42.6 195.2 166.7 158.1 124.1 1S 12's = S LoOVSve
| M4 private sector's public sector debt
i 41 Sterling Treasury bills 119.0 242.2 105.7 147.3 539 54.0 55.3 43.1 -28.6 ~357 LoovsvC
42 Local authority temporary debt 14.4 - 26 389 - 6.2 21.7 48.2 424 61.5 23.0 -8l LOOVSWD
43 Coertificates of tax deposit - 28 - 13 100 15.3 26.8 17.6 16.5 4.9 -53 2 LOOVSVE
44 Gilts - 118 -138 -12.0 - 86 -43 - 0.6 - 14 - 0.2 355 LOOVSW
I 45 National savings 0.1 -29 - 40 - 45 - 34 - 03 7K 38 4.7 5.4 LOOVSW
! 46 of which: matured certificates -277 - 209 -175 ~187 -233 - 264 -24.2 -213 -17.9 ~151 LOOVSVG
47 unmatured certificates 268 -09 -107 -138 - 111 50 11.8 174 224 209 LOOVSWH
48 ordinary account - 25 - 36 - 40 -47 - 49 -53 -53 -51 -46 -40 LOOVSM
| 49 investment account 26 15 16 342 59 73 89 7.8 517 53 Loovsw
! 50 premium savings bonds 77 6.6 45 28 12 - ~04 -03 05 1.6 LOOVSWK
51 income bonds 54 EX) 29 54 104 113 114 95 5.8 62 LoOVSML
Other assets etc.
52 Sterling commaercial paper 16.6 10.1 4.1 - 28 44.0 50.0 44.5 57.8 29.2 273 LOOVSW
53 Sterling unused credit facilities 18.0 17.4 15.4 13.1 3.1 -23 -6.7 -58 -45 -37 LOOVSVO

(a) Or at the latest date for which figures are available.

(b) Excludes valuation effects, as far as possible. Thus foreign currency series exclude the estimated effects of exchange rate movements, both here and in the growth rates shown below.
(c) Comprises deposits at banking institulions in the Channel Islands and isle of Man which are not included within the UK banking sector.

(d) Data are available only four and a half months after the quarter-end.




13 .1 Banksin the BIS reporting area: geographical analysis of external
liabilities and claims

Summary
$ billions
Reporting area Eastern Qil Non-oil developing countries Total(a) of which:
Europe exporting vis-a-vis non banks
countries
Total of which: Total of which: Total Reporting
area
Germany  Japan United Oftshore Latin Asia Africa
Federal States centres America
Republic and
(c) Caribbean
WUQLTALSA WUQOLTALDE WUQLTALJP WUQLTALUS WUQLTALIN WUQLTAL3E WUQOLTALAF WUQLTAL4AK WUOLTALAN WUOLTAL4O WUOLTAL4AP WUOLTALIP WUQLNAL3P WUQLNALSA
Liabilities

Amounts outstanding
at end-quarter

1988 4th 3,816.5 188.9 509.2 674.5 755.5 34.4 179.2 238.4 81.8 115.0 16.7 46158 817.7 5340
1989 1st 3,955.5 189.2 551.6 710.0 763.3 332 179.8 240.4 83.2 115.8 16.6 4,759.1 851.9 561.5
2nd 39114 208.5 506.5 691.4 762.5 339 186.9 2339 82.1 109.7 16.7 4,7218 872.1 772!
3rd 4,155.7 2229 581.1 7248 816.8 345 182.5 2454 84.8 116.7 W/ 5,003.7 911.4 6092
4th 4,4702 272.6 603.5 768.9 868.2 35.1 216.6 2852 98.0 133:3 21.2 5,476.5 1,139.1 719.5
1990 1st 4,529.8 2889 581.8 733.4 859.4 327 ealri 7 300.0 103.7 140.7 219 5,555.6 1,186.6 761.2
2nd 4,6439 300.2 580.7 756.6 850.8 294 218.2 313.6 107.4 147.8 234 5,705.1 12340 789.8
3rd 5,068.7 3322 643.4 782.7 915.5 208 219.4 342.1 114.1 162.7 251 6,1803 1,334.9 869.5
4th 5,263.4 355.7 667.6 826.0 946.1 21.0 248.5 360.0 118.4 172.9 26.9 6,438.7 1,378.0 893.5
1991 1st 4,992.8 330.2 619.6 810.6 889.1 17.5 2344 348.3 118.9 163.3 23.8 6,134.7 1,345.7 886.7
2nd 4,789.0 307.0 592.0 793.0 860.1 16.4 225.8 346.3 117.0 163.0 23.0 5,809.0 1,309 8584

WUQLTAV5A WUQLTAVDE WUQLTAVJP WUQLTAVUS WUQLTAVIN WUQOLTAV3IE WUQOLTAVAF WUOLTAV4K WUQLTAVAN WUQLTAVAQ WUQOLTAVAP WUOLTAV3IP WUQLNAV3P WUQLNAVSA

Changes adjusted for
exchange rate effects

1988 4th 376 34 12.3 240 59 1=7 -09 42 0.4 3.0 0.5 63.6 19.4 78
1989 1st 229.7 9.3 56.2 40.0 1757 -0.1 Bl 5.1 157, 2.7 0.4 2483 49.9 39.0
2nd 39.4 241 -23.7 -12.8 11.0 Jg] 9.4 -3.5 -0.8 -4.2 0.6 58.5 25 242
3rd 184.2 7.6 659 304 47.7 -0.1 -6.1 9.4 24 5.8 0.6 207.3 27k 23.0
4th 1783 28.6 273 372 41.6 -0.9 8.0 14.6 12 12.2 0.1 226.6 456 240
1930 1st 101.8 129 2.2 -32.0 3.0 2.4 g 15.5 5.7 83 0.6 130.0 53.5 409
2nd 58.3 7t -9.3 20.7 -15.0 3.6 -1.0 11.4 3.5 59 1.0 75.7 25.9 19.3
3rd 240.8 48 30.6 174 441 0.4 -2.4 225 59 11.6 0.7 2743 64.2 823
4th 110.5 1.4 14.8 36.2 19.1 -0.2 26.8 15.0 3.7 8.7 1.3 161.0 28.2 15.1
1991 1st -32.2 11.8 -27.2 -6.8 279 -2.1 -9.1 -2.8 1.9 -5.2 -1.4 -25.2 31.2 408
2nd -129.4 -9.1 -31.7 -15.7 -36.3 -0.6 -6.5 1.1 -1.2 0.8 -0.1 -135.0 -9.1 8.0

WUQCTALSA WUQCTALDE WUQCTALJP WUQCTALUS WUQCTALIN WUQCTAL3IE WUQCTALAF WUQCTALAK WUQCTALAN WUQCTALAO WUQCTALAP WUQCTAL3P WUQCNALIP WUQCNALSA

Claims
Amounts outstanding
at end-quarter

1988 4th 3,628.5 144.0 804.6 626.1 703.0 87.4 129.4 380.7 2209 121.2 23.0 4,520.4 1,096.5 611.3
1989 1st 3,7692 145.0 835.7 670.0 7272 87.1 124.4 3728 214.2 121.7 21.7 46434 1,104.5 629.5
2nd 3,710.7 145.7 791.6 660.6 725.6 87.9 124.5 358.8 205.5 117.5 20.7 4,567 A4 1,102.0 6429
3rd 3,981.1 153.4 891.2 710.5 783.1 92.2 127.0 362.3 206.4 120.2 21.5 4,8582 1.170.1 701.5
4th 4,4438 169.0 938.5 755.3 841.9 98.1 135.4 3622 205.5 119.9 224 5,355.3 1.236.5 7543
1990 1st 4,500.6 177.8 914.0 7371 837.6 97.8 132.4 341.6 186.8 118.3 222 5,333.6 1,271.8 800.5
2nd 4,617.7 179.8 9328 763.4 848.3 92.6 13312 340.4 182.0 122.0 22.0 5,523.0 1,338.6 857.6
3rd 50372 217.0 1,021.9 798.6 930.3 79.6 135.4 353.5 184.7 130.7 234 59773 1,460.4 964.3
4th 5,305.7 2226 1,063.1 840.3 1,000.9 90.5 138.6 367.0 187.4 140.5 241 6,267.1 15542 10372
1991 1st 5,021.8 2158 995.9 809.0 952.1 84.2 128.7 362.7 184.6 142.3 21.5 5,9442 1,5254 1,0250
2nd 4,8529 210.0 971.6 788.7 927.0 786 125.6 3538 178.8 142.7 209 5,758.1 1,5631.0 1,0332

WUQCTAVSA WUQCTAVDE WUQCTAVJP WUQCTAVUS WUQCTAVIN WUQCTAV3E WUQCTAV4F WUQCTAV4AK WUQCTAVAN WUQCTAV4Q WUQCTAV4AP WUQCTAV3IP WUQCNAV3P WUQCNAVSA

Changes adjusted for
exchange rate effects

1988 4th 31.4 6.9 20.3 229 -5.6 38 1.5 4.9 -1.2 6.3 0.2 429 259 22
1989 1st 229.3 8.4 495 48.4 355 210 -2.9 -3.0 4.4 22 -0.7 230.3 34.0 352
2nd 25.1 45 -19.7 -3.4 13.6 26 2.0 -9.6 -6.7 -2.4 -0.6 221 17.7 230
3rd 210.8 23 88.1 46.6 50.1 1.9 0.6 -2.1 2.3 1.6 -0.3 2159 49.4 47.5
4th 202.4 -1.9 50.5 39.7 46.7 1.9 6.0 -4.9 =313 -09 -0.2 216.8 43.0 36.3
1990 1st 104.9 8.5 2.4 -14.8 12.2 -03 -2.5 -19.1 -18.1 -0.5 -0.3 90.4 42.3 51.4
2nd 61.8 -0.6 8.3 239 3.1 -6.6 -0.1 -3.1 -5.6 3.0 -0.5 65.6 53.3 47.6
3rd 227.7 9.6 50.1 277 533 -0.2 -0.8 6.9 0.3 6.2 0.6 2540 783 73.0 ‘
4th 169.1 215 244 33.8 559 -2.9 ) 7.8 0.4 7.6 0.2 187.8 46.0 46.2
1991 1st -49.9 16.4 -37.9 -23.1 -26.0 0.4 -6.0 4.4 0.9 4.7 =il -54.4 37.6 36.9 :
2nd -100.1 35 -26.6 -18.0 -26.5 -3.1 -1.8 -6.3 -4.6 -0.8 -0.1 -107.7 26.3 252 {

This table is reproduced by permission of the Bank for Intemational Seltlements

For notes and definitions see the February Bulletin
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13.4

continued

Country details: end-June 1991

$ millions
Liabilities/assets
vis-a-vis
Reporting area
Industnal countries:
AT Austria(a
BL Belgium/Luxembourg(a)
CA Canada(a)
DK Denmark(a)
Fl Finland(a)
FR France(a)
DE Gevman{. Federal
Repub 3a)(c)
IE Republic d Ireland
IT Italy(a)
JP Japan(a)
NL Netherlands(a)
NO Norway(a)
ES Spain(a)
SE Sweden(a)
CH Switzerland
(including BIS)(a)
GB United Kingdom(a)
us United States
SR Sub-total
Other rsapoﬂin countries
BS aharrgas(a)
BH Bahrain
KY Cayman Islands(a)
HK Hong Kong(a
AN Netherlands Antilles(a)
SG Singapore(a)
1N Sub-total
Non-reporting ofishore centres
BB Barbados
BM Bermuda(a)
LB Lebanon(a)
LR Liberia(a)
PA Panama(a)
vu Vanuatu
1Z West Indies - UK(a)
1Q Sub-total
Other developed countries
Western Europe:
AD Andorra
cYy Cyprus
Gl Gibraltar
GR Greece(a)
IS lceland
LI Liechtenstein
MT Matta
MC Monaco
PT Portugal(a)
TR Turkey(a)
VA Vatican
YU Y ugoslavia(a)
28 Residual Europe(a)
AU Australia(a)
NZ New Zealand
ZA South Africa(a)
20 Residual Other(a)
3A Sub-total
Eastem Europe
AL Abania
BG Bulgaria(a)
CS Czechoslovakia(a)
HU Hungary(a)
PL Poland(a)
RO Romania(a)
SuU USSR(a]
2E Residual
3E Sub-total
Oil exporting countries
Middle East
R Iran
1Q Iraq
KW Kuwatt
(7 Lbya
OM Oman
QA Qatar
SA Saudi Arabia
AE United Arab Emirates
2J) Residual(a)
4| Sub-total
Other
DZ Algeria
BN Brunei
EC Ecuador(a)
GA Gabon
ID Indonesia(a)
NG Nigeria
1BE Trinidad and Tobago(a)
VE Venezuela(a)
2P Residual(a)
4) Sub-total

Liabilities Assets Liabilities/assets Liabilities Assets Liabilities/assets Liabilities Assets
vis-a-vis vis-a-vis
WUQLTAL WUQCTAL WUQLTAL WUQCTAL “WUQLTAL  WUQCTAL
Non-oil develaping countries Asia:
Latin America and Carbbean: AF Afghanistan 412 42
37,050 39,085 AG Argentina(a) 20,991 29,090 8D Bangladesh 1,030 498
337,701 290,411 BZ Belize 77 1 BT Bhutan 46 17
59,176 81, BO Bolivia 939 264 1w British Overseas 302 31
32,698 59,156 BR Brazil(a) 22,995 61,117 Territories
13,284 33,397 CL Chile(a) 9,109 8,074 CN China(a) 40,543 30,178
261,167 254,929 Cco Colombia(a) 7,852 6,295 FJ Fiji 183 37
306,957 210,032 CR Costa Rica 2,189 642 PF French Polynesia 81 39
CuU Cuba(a) 522 2,960 1T French Southern and - -
16,256 27,380 DM Dominica 220 3 Antarctic Territories
125,820 224,760 DO Dominican Republic 1,414 536 IN India(a) 8,969 13,796
592,012 971,647 SV El Salvador 1,129 349 KH Kampuchea 69 20
156,091 137,185 FK Falkland Islands 46 - Ki Kirbati 36 -
9,760 22,050 GF French Guiana 244 10 KP North Korea 11 466
44,028 47,881 GD Grenada 28 12 KR South Korea(a) 10,592 35,322
20,576 77,100 GT Guatemala(a) 2,219 448 LA Laos 13 37
425,353 104,073 GY Guyana 145 133 MO Macao 2,265 1,606
HT Harti 439 48 MY Malaysia(a) 7.834 7,576
698,010 556,470 HN Honduras 810 252 MV Maidives 58 5
793,013 788,713 M Jamaica(a) 818 547 MN Mongolia 47 -
MX Mexico(a) 28,463 57,501 MM Myanmar 79 176
3,928,952 3925878 NI Nicaragua . 245 919 NR Nauru 65 99
PY Paraguay 1431 674 NP Nepat 295 56
EE Peru?a) 3,385 3,579 NC New Caledonia 34 5)
135,542 130,013 LC St. Lucia 9 12 PK Pakistan(a) 3,679 3,027
17,877 12,455 PM St. Pierre and Miquelon 2 - PG Papua New Guinea 161 590
209,519 214,703 vC St. Vincent 69 53 PH Phllppinesﬁa) 5,653 8,840
301,744 349,059 SR Sun'name 255 87 SB Solomon Islands 24 4
40,879 18,757 TC Turks/Caicos 260 38 LK Sri Lanka 911 676
154,499 202,000 uy Uruguay(a) 6,648 1,758 ™ Taiwan(a) 46,687 15,478
Y, West Indies - Fr 151 25 TH Thailand(a) 5,034 19,455
860,060 926,987 2H Residual(a) 3,925 3,372 TO Tonga 8 -
v Tuvalu 36 -
4N Sub-total 117,029 178,809 PU US Pacftic Islands 127 2
2,753 848 VN Vietnam 440 798
18,092 10,215 WF Wallis and F utuna - -
10,802 1,388 Middle East: Islands
11,785 13,959 EG Egypt(a) 19,008 5,846 WS Western Samoa 16 1
43,338 28,785 IL Israel(a) 12,397 3.817 2R Residual(a) 27,254 3,766
3,763 981 JO Jordan 5,327 2,143
7.530 3411 Sy Syria(a) 4,836 896 4Q Sub-total 162,934 142,663
YE Yemen, Republic of 1,644 415
98,063 59,587 2 Residual(a) 27 28 1C Intemational
instilutions(a) 36,832 45,343
40 Sub-total 43,239 13,145 SM UnaBocated(a) 147,475 101,798
1l Securities(b) 152,918
5,412 492
4,236 2,649 3P Total 5,908,951 5,758,098
3,615 2,230
15,332 15,208 Africa
396 2,119 Angola 451 1,453
6,760 3,256 BJ Benin 69 89
2,155 644 1U Botswana/Lesotho 967 68
5,094 1,743 BF Burkina Faso 82 20
11,645 13,205 Bl Burundi 221 21
10,057 15,441 CM Cameroon 646 1,423
1,042 14 Cv Cape Verde 18 5
5,242 5,651 CF Central African Republic 123 14
1,037 527 e Chad 68 12
14,902 46,814 KM Comoros 25 1
4,721 14,738 CG Congo 256 986
4,481 14,121 DJ Djbouti 433 45
1 GQ Equatorial Guinea 13 15
Bl Ethiopia 294 222
96,128 138,853 GM Gambia 103 36
GH Ghana(a) 909 369
GN Guinea 178 135
32 267 GW Guinea - Bissau 9 33
707 7.258 Cl Ivory Coast 1,818 2,616
1,328 5,045 KE Kenya 2,342 1,551
2,106 9,869 MG Madagascar 489 114
5,303 11,239 MW Malawi il 63
462 954 ML Mali 98 31
6,453 43,796 MR Mauritania 107 133
128 MU Mauritius 667 128
MA Morocco(a) 3,307 4,765
16,393 78556 MZ Mozambique 222 499
NA Nambia 24 36
NE Niger 118 49
5,019 3,784 RE Reunion 21 2
2,701 5,592 RW Rwanda 249 26
18.211 3,764 ST Sao Tome and Principe - 5
6,172 1,366 SN Senegal 593 334
3,678 1,531 SC Seychelles 107 64
4,433 1,268 SL Sierra Leone 154 97
82,931 14,542 SO Somalia 190 25
36,635 8.274 SH St.Helena : 3
17,351 12,411 SD Sudan 1,603 864
SZ Swaziland 88 12
177,131 52,532 TZ Tanzania 634 99
TG Togo 321 121
1,909 12,719 TN Tunisia 1,027 1,302
2,641 174 UG Uganda 323 67
2,630 3,974 ZR 2Zaire(a) 1,668 861
606 1,134 ™M Zambia 571 479
9,477 29,914 W Zimbabwe 558 999
4,685 5,901 2L Residuai(a) 757 580
1,067 661
24,614 17,234 4P Sub-total 23,032 20,869
1,076 1,367
48,705 73,078

(a) For banks in the United States the country breakdown of liabilities and assets is incomplete and the countries for which it is available are indicated by the letter (a)
(b) Includes all international issues by banks in France, Ireland, Norway, Sweden and the United Kingdom (as from December 1985), by banks in Belgium, Luxembourg, Germany and the Netherlands

(as from December 1986), by banks in Japan (as from March 1987), by banks in F

or residents of the reporting country itseif. >
(c) With etfect from 1990 3rd includes positions vis-a-vis former German Democratic Republic.

For notes and definitions see the February Bulletin

inland (as from June 1989) and by banks in Denmark (as from Becenber 1989), whether held by non-residents




14 Banks and other financial institutions in the United Kingdom: external liabilities and claims
Analysis by currency and sector

$ millions(a)
UK fiabilities UK claims
1990 1991 1990 1991
30June 30 Sep. 31 Dec. 31 Mar. 30 June 30 June 30 Sep. 31 Dec. 31 Mar. 30 June
Sterling
Liabilities to/claims on:
Central monetary institutions 12,274 13,361 14,472 11,122 9,084 1,757 2,021 1.951 1,713 1,591
Other banks 69,227 76,896 90,587 82,930 70,050 49,974 55,358 58,273 52,077 42,828
Other non-residents 58,554 63.413 67,015 62,166 59,524 33,360 36,054 37,348 35,486 32,633
Total 140,055 153,670 172,074 156,218 138,658 85,091 93,433 97,572 89,276 77,052
US dollars
Liabilities to/claims on:
Central monetary institutions 37.570 39,041 39,574 37,332 43,989 12,237 12,613 12,092 12,860 9,945
Other banks 327,290 338,569 356,649 344,575 331,271 364,816 380,439 396,699 377,087 353,806
Other non-residents 136,896 149,635 151,383 148,778 130,687 106,625 109,449 114,191 114,618 116,834
Total 501,756 527,245 547,606 530,685 505,947 483,678 502,501 522 982 504,565 480,584
of which:
Unied States 120,346 127,671 137,631 128,211 107.512 112,415 118,938 128,269 117,895 112,456
Other currencies
Deutschemarks 150,900 162,086 177,361 160,181 144,253 136,994 148,543 156,024 141,669 133,948
Swiss francs 39,116 48,528 49,801 43,455 40,523 39,032 46,837 44,920 40,215 38,986
Japanese yen 84,128 89,451 92,754 79,885 80,731 103,121 120,610 120,841 104,607 101,213
Other 107,583 121,210 122,547 122,244 121,432 97,912 116,194 117,817 117,867 115,794
Total 381,727 1,275 442,463 405,765 386,939 377,050 432,184 439,602 404,358 389,941
Liabilittes to/claims on:
Central monetary institutions 48,296 50,004 47,620 40,098 35,290 5,095 5,276 4,754 4,651 4,293
Other banks 249,877 274,041 291,283 264,928 252,48 278,898 324,184 328,898 298,046 284,754
Other non-residents 83,554 97,230 103,560 100,739 99,167 93,068 102,724 105,950 101,661 100,894
Unallocated by currency 39,447 41,486 43,581 40,576 41,536 5,888 8,797 9,145 13,964 12,424
All currencies 1,062,985 1,143,676  1,205.724 1,133244 1,073,080 951,716 1,036915 1,069,301 1,012,163 960,001
Liabilities to/claims on:
Central monetary institutions 98,206 102,475 101,707 88,593 88,388 19,105 19,927 18.813 19,230 15,844
Other banks 652,055 699,075 749,587 701,623 665,046 697,739 766,664 790,522 736,028 688,248
Other non-residents 286,395 316,049 329,135 317,740 234,481 234,872 250,324 259,966 256,905 255,909
International issues of securities(b) 26,329 26,077 25,295 25,288 25,165
Country details
$ millions(a)
UK liabilities UK claime
Sterling and foreign currencies of which: foreign currences Sterling and foreign currencies of which. foreign currences
1990 1991 1990 1991 1990 1991 1990 1991
31 Dec. 31 Mar. 30 June 31 Dec. 31 Mar. 30 June 31 Dec. 31 Mar. 30 June 31 Dec. 31 Mar. 30 June
BIS reporting area
Industrial countries:
Austria 9,407 9.958 8,727 7.987 8,194 7114 8,513 8,353 7,690 7,622 7.459 7.114
Belgium 43,372 30,600 31,283 37,482 25,607 27,238 33,020 30,073 27,403 27,626 24,512 22,876 !
Canada 7,723 8,722 10.312 5,890 6,963 8,404 19,467 17,887 19,250 16,919 16,060 17,556 !
Denmark 7,744 7,432 6,604 6.245 5,692 5423 14,100 13,278 11,825 13,205 11,913 11,106 !
Finland 4,771 5,655 4,792 3.746 4,701 3.880 10,557 9,860 9,192 7.993 7,970 A7) !
France 60,716 54,926 52,215 45,665 42,293 41,898 67,633 61,997 55,013 53,672 50,804 45,774 !
Germany, Federal Republic 113,925 106,587 94,160 109,740 103,472 90,793 64,995 64,554 60,915 63,430 63,234 59,540 !
ltaly 38,253 35,158 33,205 34,827 31,020 30,017 78,655 76,164 72,811 75,160 72,895 70,142 !
Japan 109,142 102,675 100,856 105,629 98,979 97,942 223,047 205,459 194,191 215,033 198,689 189,048
Luxembourg 32,487 32,104 27,79 27,770 27,456 23,876 19,383 18,656 19,325 18,097 17,492 18,074
Netherlands 42,219 39,322 32,523 29,696 28,847 25,148 30,716 29,161 26,900 24619 22,929 21,436
Norway 4,032 3,848 3.671 3,539 3428 2,789 7.106 6,741 6.079 6.450 6,153 5,697
Republic of reland 11,923 9,604 10.026 5,366 4,270 5,356 13,556 13,076 13,021 10,540 10,487 10,490
Spain 11,157 11,676 9,859 8,306 9,135 7,653 15,825 14,527 13.899 14,929 13,681 IS7
Sweden 4,851 6,133 5,993 3,766 4,846 4,926 19,017 21,967 18,926 14,982 17,618 15%15
Switzerland 140,024 130,056 121,760 120,155 112,687 107,540 28,661 30,547 29,129 25,368 26,943 26,297
Untted States 160,043 148,544 129,448 150,373 140,428 121,713 150,838 135,896 130,635 143,199 129,514 124,471
Total industrial countries 801,789 743,000 683,225 706,182 657,918 611,710 805,089 758,196 716,204 738,744 698,353 665,528
Other reporting countries:
Bahamas 14,762 13,636 13,590 13,868 13,082 12,763 18,899 17,767 15,691 18,577 17,474 15,485
Bahrain 8,812 6.359 5,591 7,233 5424 4,785 7.863 6.973 5,325 6,873 5,594 4,219 /
Cayman Islands 17,955 18,774 17.511 16,237 16,846 15,663 25,207 24,669 21,369 23,466 22,827 19,866
Hong Kon J 32,987 32,820 32,597 27.806 26,863 26,338 32,864 31,596 32,353 29,998 28,735 29,518
Netherlands Antilles 9,937 9,174 8,720 8,203 7,788 7.405 3,656 3,700 3,114 2,870 2,930 2,287
Singapore 19,156 16,628 15,147 14,300 1,117 11,195 33,533 30,558 30,797 31,712 28,582 28,863
Total BIS area 905,398 840,391 776,381 793,829 739,038 689,859 927,111 873,459 824,853 852240 B04,495 765,766
Non-reporting offshore centrea
Barbados 293 298 304 205 191 226 92 94 87 67 72 67
Bermuda 7.695 7,562 6.727 6,236 6,374 5,678 3,185 2,589 2,338 2,392 1,945 2,018
Lebanon 2,216 2,030 2,027 1,776 1.663 1,706 203 181 154 178 162 138
Liberia 3,752 3,119 2,949 3,204 2,641 2,616 1,895 1,850 1.761 1,723 1,691 1,615
Panama 6,098 5,256 5,286 5,175 4,510 4,662 2,955 2,454 2418 2,206 1.813 1,803
Vanuatu : 34 27 10 25 21 4 133 123 115 67 63 59
Other West Indies 2,321 2,079 1,944 1,951 1,792 1,609 496 636 71 335 475 539
Total 22,409 20,371 19,247 18,572 17,192 16,501 8,959 7.927 7.554 6,968 6.221 6,239
Other developed countries
Western Europe: !
Cyprus 2,674 2,102 2,164 1,016 754 843 763 759 620 549 556 472 ! |
Greece 7.102 5,591 5811 5,157 3,889 4,155 6,106 5,615 5,173 5,749 5,298 4,911
lceland 179 82 115 100 39 76 990 990 963 942 945 926 i L
Malta 1,740 1,492 1,495 708 579 618 132 98 110 107 81 8 I
Portugal 4,130 3.314 3,594 2,837 2,281 2,678 3,986 85715 3,709 3,745 3,558 3,549 ¢
Turkey ' 2,283 2,142 2,410 1,779 1,653 1,961 3,322 3,132 3,273 3,080 2,905 3,070 1
Yugoslavia 1,531 1,406 1,092 1.409 1.324 1,016 1,249 1,114 1,017 935 839 761 '
Other 8,409 7.226 7,068 5,901 5211 5,128 1,869 1,852 1,774 1,266 1,225 1.232
Total other Western Europe 28,048 23,355 23749 18,907 15,730 16,475 18,417 17275 16,639 16,373 15,407 15,004 (
Australia 4,899 4,182 4,401 3,003 2,737 2,908 9,306 7,523 7128 8,252 6,495 6,336
New Zealand 1.221 1,153 891 354 342 309 2,034 2,010 2,210 1,843 1.802 2,013 1
South Africa 2,368 2,287 2,044 920 778 738 5,589 5,913 5,591 4,884 5,225 4,929 (
Total 36,536 30,977 31,085 23,184 19,587 20,430 35,406 2,721 31,568 31,382 28,929 28282

For notes and definitions see the February Bulletin i




14 continued

Country details continued

$ millions(a)
UK kabilities UK dasms
Sterling and foreign currencies of which: foreign currencies Sterling and foreign currencies of which: foreign currences
1990 1991 1930 1991 1930 1991 1990 1991
31 Dec. 31 Mar 30 June 31 Dec. 30 Mar. 30 June 31 Dec. 30 Mar. 30 June 31 Dec. 30 Mar. 30 June
Eastem Europe
Abania 158 1 2 157 - - 171 5 g = = ¥
Bulgaria 64 90 109 38 56 66 1,637 1,408 1,220 1,621 1,395 1,210
Czechoslovakia 459 394 3N 420 312 333 1,329 1,195 1,080 1,305 1,176 1,063
Hungary 222 467 424 180 421 347 2,004 1,839 1,823 1,996 1,814 1,815
Poland 2,711 1,965 1,630 2,065 1,336 1,030 2,250 2,051 1,928 2,146 1,957 1,843
Romania 201 35 73 190 24 61 8 6 18 8 6 18
g‘ShSR 2,261 945 1,267 2,065 859 1,182 9,611 8,499 7,865 8,003 7,140 6,613
er = e = * 1 = - - ot X i o
Total 6,076 3,897 3,876 5,115 3,008 3,019 17,010 14,998 13,934 15,079 13,488 12,562
Oil exporting countries:
Middle East
Iran 2,963 2,661 2,173 1,974 1,792 1,425 489 432 726 377 329 582
Iraq 1,363 1,245 1,181 839 793 775 1,016 857 664 244 226 187
Kuwait 12,458 L1115 11,646 9,334 8,593 9,307 3,669 1,958 1,568 3,283 1,789 1,429
Libya 1,102 1,508 916 763 1,157 636 228 184 202 152 145 94
Oman 1,384 1,195 1,060 1,136 1,005 888 754 721 735 640 619 603
Qatar 2,185 2,201 1,888 1,857 1,890 1,613 313 320 345 301 308 318
Saudi Arabia 31,316 31,318 33,215 27,448 27,547 30,001 1,270 1,168 1,373 1,083 1,004 1,247
S United Arab Emirates 10,497 9,456 9,394 9,502 8,424 8,466 1,338 1,209 1,070 125 1,003 891
ther:
Algeria 316 131 202 268 84 166 1,912 1,723 1,692 1,568 1409 1,305
Indonesia 985 1,105 1,021 620 753 700 1,351 1,338 1.275 888 704 710
Nigeria 3,864 3,506 3,577 2,490 2,328 2,515 2,347 2,125 1,859 1,552 1,447 1,297
Venezuela 492 460 349 321 366 254 2,930 2,431 2,794 2,614 2,075 2,451
Other 2,124 2,038 2,607 794 621 831 877 802 884 733 683 770
Total 71,049 67,359 69,229 57,346 55,353 57,577 18,554 15,268 15,087 14,360 11,741 11,884
Non-oil developing countries
Latin America and the
Caribbean:
Argentina 321 282 260 21 194 177 3,029 2,900 2,815 2,547 2,460 2393
Bolivia 21 1 12 17 7 7 1 12 10 1 12 10
Brazil 1,302 1,216 1,018 899 663 739 7,202 7.124 6,739 6,737 6,718 6,401
Chile 1,510 11129 958 1,449 1,142 896 817 831 800 536 568 562
Colombia 1428 1,410 1,531 1,388 1,375 1,492 591 530 494 435 389 365
Costa Rica 35 26 28 17 15 16 47 45 51 46 45 50
Cuba 106 82 108 77 63 78 270 228 221 245 204 203
Guatemala 12 13 38 8 9 33 1 7 14 1 7 14
Honduras 14 16 15 8 9 8 40 36 a7 40 36 37
Jamaica 102 1 101 15 13 1" 57 61 53 51 53 45
o Mexico 2,637 2,565 3.421 2,492 2,371 3,132 10,584 11,722 12,990 9,849 11,008 12,302
& Nicaragua 4 4 29 2 2 6 45 44 44 45 44 44
Paraguay 125 145 37 11 136 29 82 67 65 69 56 56
- Peru 96 85 166 73 66 149 323 304 291 285 287 275
i Uruguay 306 853 498 256 310 457 248 154 226 135 53 13
~ : Other 192 156 174 55 49 55 84 a4 46 42 37 37
= ' Middle East:
Egypt 7,161 7,663 8,106 5,834 6,398 6,665 841 1,159 772 297 618 301
Israel 3,763 3,099 3,252 2,851 2,288 2,398 645 652 584 608 624 561
Syria 480 442 547 331 308 421 83 68 74 78 64 70
Other 2,055 2,080 2,219 1,632 1,623 1,747 731 645 609 298 243 255
Africa:
Angola 82 90 75 b3 A 58 173 155 169 162 147 162
Botswana 878 719 548 480 522 315 7 7 7 2 3 3
Congo 9 8 7, 5 4 4 19 16 14 10 9 7
Ethiopia 64 14! 99 30 40 7/ 51 50 46 26 30 28
Ghana 696 639 680 299 272 328 255 244 259 134 127 150
Ivory Coast 537 254 311 505 226 270 391 284 269 372 2N 257
Kenya 1,941 1,716 1,569 311 280 269 724 623 575 253 203 202
Ma awi 168 116 100 73 40 24 35 30 31 12 10 1
Mauritius 567 476 498 36%; 334 356 62 50 49 51 44 42
I Sudan 998 955 1,036 781 760 875 205 191 178 192 179 169
i Swaziland 87 61 76 36 22 45 1 9 8 6 6 5
} Tanzania 443 437 394 181 200 177 36 27 17 16 14 9
| Tunisia 294 135 149 260 119 130 109 90 87 102 82 74
3 Zaire 42 41 42 22 22 22 79 69 68 73 64 64
‘ Zambia 488 an 405 120 147 138 310 288 285 121 147 133
Zimbabwe 436 377 353 110 92 127 487 416 524 186 154 237
Other 1,178 1,082 1,061 612 560 527 1,095 965 858 1,013 891 791
Asia:
! Afghanistan 239 207 21 74 58 67 - - = - - -
Bangladesh 390 367 353 232 224 223 108 108 102 95 96 92
: China 4,957 5,289 5,249 4,625 4,907 4,835 1,805 1,690 1,632 813 730 706
; India 2,039 1,772 1,676 621 465 477 2,258 2,234 1,862 %37 1.764 1,427
- : North Korea 18 20 38 13 14 13 113 147 125 113 147 125
: South Korea 1,689 1475 1,243 1,196 1,160 1,087 3,960 3,832 4,131 3,678 3,631 3,979
f Macao 108 60 74 88 49 46 222 240 224 203 199 193
Malaysia 3,573 2,623 2,663 2,300 1,969 1,946 1,309 1,241 1,239 1,234 1,166 1,172
! Myanmar 22 90 10 7 76 1 28 24 20 .. .. -
: Pakistan 1,429 1,394 1,328 635 630 679 726 649 695 657 589 647
{ Papau New Guinea 34 29 30 8 &) 6 52 46 45 48 42 38
Philippines 504 525 684 386 420 594 1,167 1,116 1,065 942 907 865
: Sri Lanka 376 347 332 185 158 150 222 254 218 90 151 117
: Taiwan 11,732 10,575 10,183 11,204 10,108 9,772 908 1,555 1,236 902 1,651 1,222
Thailand 1.539 1,699 1,516 1,132 1,365/ 1,164 783 924 963 727 858 905
I ¥ Vietnam 26 40 33 20 33 27 44 38 36 44 38 36
Other 356 373 334 198 245 194 145 167 113 129 143 99
Total 59,609 55,471 55,868 44,780 42,826 43,733 43,640 44,412 44,085 36,508 37,919 38,061
International organisations 6,438 6,069 6,757 3,439 4,030 4,293 4,177 4,950 6,477 3,584 4,410 5,959
Unallocated 72,914 82,821 85,472 62,090 70,704 73,845 14,444 18,428 16,403 11,638 15,684 14,196
International issues
of securities(b) 25,295 25,288 25,165 21,718 21,665 21,57
Total 1,205,724 1,133244 1,073,080 1,030,073 973,403 930,828 1,069,301 1,012,163 960,001 971,729 922,887 882,949
(a) The amounts outstanding in this table are reported to the Bank of England in sterlin%levms Figures have been lranslaled into US dollars at the following
exchange rates: 1990 30 June £1=$1.7440 1990 30Sep. £1=31.8705 29 Dec. £1=$1.9295
1991 31 Mar. £1=$1.7385 1991 30June £1=$1.6215

(b) Includes all international issues by banks in the United Kingdom whether held by non-residents or residents of the United Kingdom.

For notes and definitions see the February Bulletin
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Analysis by country, sector and maturity; end-June 1991

$ millions (a)

BG3E
CS3E
HU3E
PL3E

RO3E
SUSE
RS3E

3E

I1R4F
I04F
KW4F
LY4F
OM4F
OA4F

AE4F

DZ4F
EC4F
GA4F
ID4F

TT4F
VE4F
RS4F

4F

BIS reporting area
Austria
BelgiurmvLuxembourg
Denmark
Finland
France
Germany,Federal Republic
ltaly
Netherlands
Republic of Irefand
Spain
Sweden
Switzerland

Total European area

Canada
Japan

Untted States
Other

Total BIS area

Offahore banking centres
Bahamas

Bahrain

Barbados

Bermuda

Cayman Islands
Hong Kong
Lebanon

Liberia

Netherlands Antilles
Panama

Singapore

West Indies-UK
Other

Total

Other developed countriea
Australia
Cyprus
Gibrattar
Greece
lceland
Liechtenstein
Mala
Monaco
New Zealand
Norway
Portugal
South Africa
Turkey
Yugoslavia
Olf?:r

Total

Eastern Europe
Bulgaria
Czechoslovakia
Hungary

Poland

Romania

USSR

Other

Total

Oil exporting countries
Middle East:

Iran

Iragq

Kuwait

Lbya

Oman

Qatar

Saudi Arabia

Untted Arab Ernirates

Other:
Algeria
Ecuador
Gabon
Indonesia
Nigeria
Trinidad and Tobago
Venezuela
Other

Total

Banks registered in the United Kingdom and their branches and subsidiaries worldwide:
consolidated external claims and unused commitments

Outatanding claims with a contractual repayment date

Total By sector By maturity

contractual

debt Barks Public Other Under 6 months 1 year 2 years 3 years 5 years

sector 6 months(b) to under to under to under to under and over
gnduding 1 year 2 years 3 years 5 years
Mls)

VOBCAAL VQOBCVAL VQBCBAL VQBCCAL VQBCDAL VQOBCEAL VQBCFAL VQBCGAL VQBCHAL VQBCIAL
1,621 1,416 70 135 1,247 172 19 il 34 62
9,092 7.628 253 1,211 7.817 482 99 39 76 149
2,053 1861141 172 370 1,354 221 37 66 63 94
2132 13354 65 710 1,526 50 29 19 182 114

12,142 9,854 608 1,680 8,766 1,380 201 131 224 433
4,255 1,703 37N 2,181 2,714 366 105 65 157 133
9,789 7.987 647 1,155 6.077 675 266 396 767 859
4,946 2,075 6 2.865 2,719 404 130 240 478 454
2,301 1,149 246 906 1,915 76 58 18 62 130
3.916 2,489 555 872 2,437 478 110 99 107 154
5,036 3217 191 1,628 3.806 365 37 65 99 253
3,632 2437 13 1,082 ran! 358 62 19 78

60,815 42823 3197 14,795 43,149 5,027 1,153 1,168 227, 2913
4,162 1,632 310 2,220 1,894 264 227 144 308 786

22,156 18,018 21 3.927 18,041 624 233 151 233 989

24,892 12,147 1,433 11,312 14,496 1,712 1,239 1,031 1,566 1,874

112,025 74,620 5,151 32,254 77.580 7.627 2,852 2,494 4,364 6.562
699 412 42 245 522 68 34 23 6 24
568 500 8 65 514 32 5 2 2 -
52 - 26 26 5 10 8 6 10 13
561 12 4 546 246 49 18 13 152 44
4,962 2,291 5 2.666 3,089 292 138 75 167 1,031
8,521 5,936 206 2,379 6,372 639 240 298 305 478
34 - - 34 23 - - - 2 -
868 2 866 329 68 122 89 143 110
778 195 3 580 285 24 49 28 54 55
1,143 49 115 979 634 96 54 47 60 75
6,763 6,212 79 472 6.139 339 58 29 49 50
295 19 2 274 17 19 34 18 34 42

25,244 15,628 484 9,132 18,335 1,636 760 628 984 1,922

2570 526 324 1,720 940 151 204 141 235 248
569 30 83 456 21 49 7 60 104 47
144 9 112) 122 55 6 5 6 13 1
1.819 378 702 739 814 217 114 91 281 133
148 5V 41 50 84 2 g 1" 15 23
402 21 18 363 259 36 2 5 28 28
81 24 - 57 49 8 10 3 3 2
112 18 - 94 94 5 ~ 2 3 5
652 55 91 506 323 5 76 28 45 -
1,369 661 84 624 786 97 44 92 83 101
475 241 177 Gr? 255 31 28 34 45 58
3,836 1,417 1,242 1,177 963 117 167 337 550 1,651
1,156 241 647 268 438 65 97 102 203 227
587 55 428 104 114 16 21 32 84 319
13,920 3,733 3,850 6,337 5,385 805 846 944 1,692 2,853
209 47 156 6 151 31l 24 6 2 1S
229 26 133 70 91 16 32 15 31 44
331 168 148 15 120 16 49 52 62 5
1,107 100 991 16 300 37 21 41 91 606
2,867 404 1,998 465 666 217 464 420 512 546
4,743 745 3.426 572 1,328 297 590 534 688 1,216
154 110 8 36 62 79 5 - - 2
431 94 32 305 112 55 7 55 68 62
316 102 49 165 250 16 10 - - 2
88 86 - 2 88 - - - = %
334 10 306 78 123 21 54 50 68 76
118 80 19 19 101 2 13 - 2 2
555 119 3 433 441 39 19 8 13 18
326 114 63 149 264 1 23 5 5 8
655 258 99 298 130 105 92 63 41 178
542 4 519 19 253 19 32 &h 71 135
78 - 54 24 23 6 16 1 21 -
1,009 94 592 323 337 159 128 79 86 198
741 35 542 164 250 76 96 60 102 133
37 20 6 1 16 10 5 - 5 2
2,056 32 1,836 188 17 76 21 18 32 1,015
7.500 1,158 4,128 2,214 2,567 674 585 380 514 1,831

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of £1=$1.6215,
(b) Including any overdue repayment of loans.

(c) For a reconciliation of outward risk transfers and inward risk transfers, see footnote (c) on second half of table.

For notes and definitions see the February Bulletin
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Investments  Unused external commitments
with no
Qutward Inward risk contractual Total By sector Qutward risk  Inward
risk transfers repayment transfers risk
Unanalysed  of which: transfers plus net date Banks Public Other (c) transfers
claims investments (c) local sector (c)
with a currency gnciuding
contractual claims (c) Mis)
gpaynvnl
ate
VQBCJAL VQBCKAL VQOBCLAL VQBCMAX VQBCNAL VQBCQAL VOBCWAL VQBCPAL VQOBCQAL VQBCRAL VQBCSAL
76 65 62 616 s 58 42 - 16 - 12)
430 232 3.986 2473 54 877 135 36 707 144 347
217 201 102 1,732 3 138 42 2 94 16 19
212 212 . 1,511 i 717 11 31 675 5) 143
1,007 837 4,342 11,519 54 4,289 837 684 2,768 167 1,304
713 631 353 4,153 (39) 832 229 15 589 23 798
749 616 527 6,940 ke 786 397 39 350 42 589
521 428 1,861 5,103 58 1,446 66 1 1,369 375 496
42 31 410 2492 15 532 214 6 31 41 1Bl
530 509 407 2,246 13 1,137 23 39 1,075 13 78
412 389 102 2,363 29 1,583 34 34 1,514 2 334
235 151 448 2,904 28 1,719 128 162 1,429 76 864
5144 4,302 12,600 44,052 212 14,114 2158 1,059 10.897 904 5,100
538 517 503 5,040 42 185 36 156 944 60 801
1,884 1.861 1,406 38,331 1,096 871 495 - 376 7" 2,205
2972 2.808 11,085 32,185 (135) 13,736 303 52 13,381 801 2,221
- - * - 23 - - - - - -
10,538 9,488 25,594 119,608 1,238 29,856 2992 1,267 25,598 1,836 10,327
21 3 285 29 - 78 18 19 41 16 6
13 6 233 336 - 57 32 - 24 8 16
- - R 2 5 - &) 2 - -
39 32 65 148 632 114 24 495 105 31
170 107 4,281 136 - 488 36 15 438 410 2
188 54 5.876 2,290 21 1,260 162 39 1,059 251 118
10 - 3 - - 1 5 - 6 - -
6 - 261 ~ e 91 91 7 3
284 271 402 15/ 52 268 - 268 130 8
118 3y 373 60 6 138 - 3 135 39 3
99 11 6,105 135 2 345 50 5, 290 65 39
31 - 109 & 276 - - 276 2 1
£ 26 32 5, 5| 5 -
979 486 18.016 3323 79 3,654 417 108 3,130 1,102 237
650 548 259 5,620 54 1,840 151 7 1,615 31 245
24 - 212 " - 162 10 3 149 58 2
47 28 79 10 > 10 - 2 8 - -
170 141 162 409 6 292 21 8 268 52 86
10 10 . 0 - 8 - 3 5 - -
45 - 107 37 156 2 - 154 10
6 23 5 19 3 2 15 2
3 - = 5 88 - - 88 - -
175 151 7/5) 1,200 - 459 28 79 352 8 41
165 157 94 634 21 697 15 36 647 62 18
24 11 16 812 =7 24 8 8 8 2 6
52 5 997 225 1,047 130 644 274 796 334
24 21 358 o 323 58 139 125 144 -
- - 79 50 i 23 2 21 - -
18 16 24 - - - -
1,395 1.067 2,479 9,024 105 5,148 428 1,015 3,708 1,165 732
24 2 29 13 10 6 8 -
2 47 19 42 16 2 24 21 2
37 37 o 23 58 44 13 2 8 -
il - 92 5 58 36 23 - 3
% a - - ) ) - - - -
41 39 903 96 989 186 684 118 459 13
89 84 1,066 138 1,179 298 732 150 499 24
6 10 8 . 177 96 23 58 26 8
8 310 R - 237 3 63 170 206 -
39 A 209 21 g - 18 6
2 - 206 - 183 - 182 2 178 -
- - s 31 18 8 6 3| - 8
16 32 27 115 31 84 19 57
10 73 130 285 39 246 41 13
45 42 316 185 97 29 58 15 -
- - 58 16 - 5 1 5 3
- 45 - 15 - 6 8 8 =
21 18 676 347 723 57 331 336 378 8
24 3 496 # 407 102 240 65 57, 2
- - 6 1 1 - z - =
777 777 17 = 65 2 42 21 13
ud 13 5 24 32 2 - 31 -
948 850 2,345 1,020 2,490 451 927 RF 1,052 99

For notes and definitions see the February Bulletin

BIS reporting area

Austria AT5X
BelgiumvLuxembourg BL5X
Denmark DFS5X
Finland FISX
France FRSX
Germany,Federal Rep. DESX
Italy IT5X
Netherlands NLSX
Republic of Ireland IESX
Spain ES5X
Sweden SESX
Swilzerland CHS5X
Total European area  TESX
Canada CAS5X
Japan JP5X
Untted States UASX
Other RS5X
Total BIS area 5X
Offshore banking centrea
Bahamas BS4R
Bahrain BH4R
Barbados BB4R
Bermuda BM4R
Cayman Islands KY4R
Hong Kong HK4R
Lebanon LB4R
Lbena LR4R
Netherlands Antilles AN4R
Panama PA4R
Singapore SG4R
West Indies- 12
Other BS4R
Total 4R

Other developed countries
AU3J

Australia
Cyprus
Gibraltar
Greece
lceland
Liechtenstein
Malta
Monaco
New Zealand
Norway
Portugal
South Africa
\T’uvkeyl' 3

ugoslavia
Oll'?gr

Total

Eastern Europe
Bulgaria
Czechoslovakia
Hungary

Poland

Romania

USSR

Other

Total

Oil exporting countries
Middle East:

Iran

Iraq

Kuwait

Libya

Qman

Qatar

Saudi Arabia

United Arab Ernirates

Qther:
Algeria
Ecuador

Nigeria

Trinidad and Tobago
Venezuela

Qther

Total

Cy3J
GI13J
GR3J
IS3J
LI3J
MT3J
MC3J
NZ3J
NO3J
Ry
ZA3J
TR3J
YU3J
RS3J

kY

BG3E
CS3E
HU3E

RO3E
SU3E
RS3E

3E




15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide:
consolidated external claims and unused commitments (continued)

Analysis by country, sector and maturity; end-June 1991 continued

$ millions (a)

Outstanding claima with a contractual repeyment date

Total By sector By maturity
contractual
debt Barks Public Other Under 6 months 1 year 2years 3years 5 years
sector 6 months(b) to under to under to under to under and over
gncluding 1year 2 years 3 years 5 years
Mis)

VOBCAAL VQOBCVAL VQBCBAL VQOBCCAL VQBCDAL VQOBCEAL VQOBCFAL VQOBCGAL VQBCHAL VQBCIAL

Non-oil developing countiries
Latin America and Carbbean:

AR4N Argentina 2244 374 IN135 735 495 39 50 60 214 1,369
BO4N Bolivia i - A * o = s o 5 ¢
BR4N Brazil 4,226 414 2,585 1,227 2,033 250 326 285 214 1,083
CL4aN Chile 524 68 355 101 92 23 19 11 ) 303
CO4N Colombia 546 40 3n 195 175 52 63 47 84 125
CR4N CostaRica 26 1 10 5 10 5 - - - 1
CU4N Cuba 89 5 78 6 70 2 5 3 6 8l
DO4N Dominican Republic ks 4 e . i, L 2 ol '
GT4N Guatemala 16 - jal. 5 6 2 3 3 2 -
HN4N Honduras At . e o . & v o 2
JM4N Jamaica 63 5 42 16 15 g 5! 3 16 16
MX4N Mexico 5,270 441 3,931 898 987 263 128 152 143 903
NI4N Nicaragua 34 - <) 3 32 2 - - - -
PY4N Paraguay 37 - 31 6 16 5 5 3 3 5
PE4N Peru 295 68 182 45 259 16 2 - 13 5
UY4N Uruguay 174 3 139 32 49 2 - - 5 118
RS4N Other 92 5 39 48 60 5 10 5 - 13
Middle East:
EG40 Egypt 582 67 353 162 170 44 70 58 118 118
IL4O Israel 104 38 16 50 39 2 10 8 16 15
JO40 Jordan 355 24 284 47 162 15 31 42 49 57
SY40 Syria 62 57, - 5 10 - - - 50 -
YE4O Yemen, Republic of 19 8 - 11 15 2 2 2 -
RS40 Other - - - - - - -
Atrica:
AO4P Angola 31 4 8 19 18 2 &l gl 3 2
LO4P Botswana/Lesotho o e o ., 5 v ° i e 3
CM4P Cameroon 73 - 60 13 24 2 6 10 13 18
CG4P Congo 37 1 13 23 8 6 6 5 6 6
ET4P Ethiopia 55 - 24 31 16 5 8 2 5 19
GH4P Ghana 96 5 49 42 21 16 19 16 15 6
Cl4aP Ivory Coast 148 - 135 13 110 10 13 6 6 2
KE4P Kenya 402 26 319 57 118 32 44 66 75 57
MW4P Malawi &h 5 23 3 2 5 5 5 6 5
MU4P Mauritius 28 4 6 18 6 - 2 2 18
MA4P Morocco 308 12 281 15 36 8 16 18 34 198
MZ4P Mozambique 34 - 29 5 31 - -
NE4P Niger - - 5 : =
SN4P Senegal & . o - - =
SL4P Sierra Leone 63 - 52 11 62 -
SD4P Sudan 94 14 75 5 86 5
SZ4P Swaziland A v S 3 e > r >
TN4P Tunisia 41 12 23 6 16 J 1" 5 2 8
ZR4P Zaire 42 2 37 3 37 2 2 2 -
ZM4pP Zambia 258 81 149 28 154 3 42 - -
ZW4P Zimbabwe 349 52 221 76 123 55 86 41 28 15
RS4P Other 135 4 44 87 55 9 8 13 25 1
Asia:
B8D4Q Bangladesh 34 8 5 21 23 3 <l 2 2 2
CN4Q China 843 175 86 582 191 21 101 78 159 269
IN4Q India 1,083 203 363 517 261 78 174 120 206 204
KP4Q North Korea 75 75 - - 7 - - - 3 -
KR4Q South Korea 1,560 934 146 480 1,041 96 83 84 BIS! 91
MO4Q Macao 149 133 6 10 143 - - 2 5] -
MY4Q Malaysia 495 87 264 144 281 19 18 36 23 36
BU4Q Myanmar - I 2 2 b s o - o o
PK4Q Pakistan 250 56 32 162 97 8 37 44 50 10
PG4Q Papua New Guinea 45 1 15 29 18 5 6 10 3 3
PH4Q Philippines 736 80 521 135 297 11 3 62 19 297
LK4Q Sri Lanka 65 4 42 19 Zil 6 10 8 15 5
TW4Q Taiwan 644 444 5 195 618 6 2 6 e =
TH4Q Thailand 332 160 21 )il 230 19 19 13 16 19
RS4Q Other 86 3 73] 10 31 10 8 8 10 18
4K Total 23,380 4,213 12,660 6.507 8,941 1,176 1,464 1,344 1,854 5519
5M Unallocated by country 455 19 (1) 437 141 40 57 55 78 45
1C International institutions Pslele - - 1,135 324 54 102 89 37 21
3P Total 188,402 100,116 29,698 58,588 114,601 12,309 7,256 6,468 10,211 19,969

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of £1 = $1.6215.
(b) Includin? any overdue repayments of loans.

(c) Reconciliation of risk transfers:
$ millions
Outstanding Unused
claims commitments
(1) Outward risk transfers from countries shown in table 54,299 7.212
(1) Inward risk transfers to and net local currency claims
on countries shown in table 137.864 11,728 (inward risk transfers only)
Difference (ii)-(i) 83,565 4,516 f
Less netlocal currency claims 45,297 f
38.268 .‘
Tl.e ditference comprises: ———
Outward risk transfers from United Kingdom 51,997 9,089 !
Less inward risk transfers to United Kingdom 13,729 4,573 L

For notes and definitions see the February Bulletin




Investments  Unused external commitments
with no
Outward Inward risk contractual Total By sector Outwardrisk  Inward
risk transfers repayment transfers risk
Unanalysed  of which: transfers lus net date Barks Public Other (c) transfers
claims investments (c) ocal sector (c)
with a currency including
contractual claims (c) Mls)
dmpaymsnl
ate
VQBCJAL VOBCKAL VQBCLAL VQBCMAX VQBCNAL VQBCOAL VQBCWAL VQBCPAL VQBCQAL VQBCRAL VQBCSAL
18 5 52 92 ] 50 2 2 47 -
34 28 561 334 1 407 81 144 182 86 19
o 5 81 5 101 42 13 18 1 6 -
57 - 203 6 76 120 37 -
- - 2 - - 2 * &
8 8 - ) - - -
1 - 2 10 2 -
bl 3 - - 3 - -
5 - e - o 32 6 19 6 19 -
2,693 2692 848 284 49 175 58 47 70 41 1
= - B ; % 3 3 2 4 - i
- . 3 - 3 -
- 34 19 16 2 2 -
- 5 - 5 15 - 2 13 2
13 62 31 306 8 2l 2 3 2
&) 483 > 135 13 52 70 115 2
15 37 79 28 1" 10 6 3 5
- 216 70 68 2 65 2 60 -
2 - - 13 8 - 5 5
- 31 15 16 -
21 60 - 60 - 57 -
o - 23 18 2 3 2 -
- “ 3 - 3 - 3 -
- 32 1 - 8 ) A -
- 36 10 - 2 8 2 -
2 63 57 " 36 10 39 5
- 16 8 - 6 & - -
10 284 126 24 26 76 37 2
<) o 1 1 - - = -
- 43 36 2 29 5 - 8
5 84 36 19 13 3 6 -
3 i 3 - g - 3 -
2 5 2 - 3 - -
3 10 5 5 - - -
“ - 5 - - 5 - -
6 16 11 3 2 3 -
= 21 - 21 - 19 -
& ] - 47 11 36 - 2 -
2 149 110 128 34 50 44 84 -
10 138 68 41 23 2 16 5 3
1 - 15 s - - = - = =
24 21 225 516 764 130 81 553 598 102
41 36 504 850 - 362 57 107 198 209 18
50 16 208 942 o 290 78 5 208 8 57
- - 86 % - 15 - 2 18 2 -
83 79 110 199 6 75 6 8 65 18 5
g - 6 268 7 15 3 54 28 5
- - 21 - - 15 - - 115 - -
47 44 44 31 60 24 31 5 = =
- - 36 - 19 8 6 5 3 -
1 = 11 7 21 117 11 105 18 2
15 11 47 362 - 126 50 - 76 2 2
2 % 37 28 24 50 - 10 39 13 -
3,084 2,945 4,729 4,475 486 3.872 787 997 2,087 1,550 251
47 107 70 211 133 98 2 (2 93 8 24
508 483 65 702 - 702 - 34
17,588 15,510 54,299 137,864 2,041 46,999 5,375 5,044 36,579 7,212 11,728

For notes and definitions sce the February Bulletin

Non-oil developing countries
Latin America and Carbbean:
Argentina AR4N
Bolivia BO4N
Brazil BR4N
Chile CL4N
Colombia CO4N
Costa Rica CR4N
Cuba CU4N
Dominican Republic  DO4N
Guatemala GT4N
Honduras HN4N
Jamaica JM4N
Mexico MX4N
Nicaragua NI4N
Paraguay PY4N
Peru PE4N
Uruguay UY4N
Other RS4N
Middle East:
Egypt EG40
Israel IL4O
Jordan JO40
Synia SY40
Yemen, Republicof YE4O
Other RS40
Africa:
Angola AO4P
Botswana/Lesotho LO4P
Cameroon CM4P
Congo CG4P
Ethiopia ET4P
Ghana GH4P
Ivory Coast Cl4P
Kenya KE4P
Malawi MW4P
Mauritius MU4P
Morocco MA4P
Mozambique MZ4P
Niger NE4P
Senegal SN4P
Sierra Leone SL4P
Sudan SD4P
Swaziland SZ4P
Tunisia TN4P
Zaire ZR4P
Zambia ZM4pP
Zimbabwe ZW4aP
Other RS4P
Asia:
Bangladesh 80D4Q
China CN4Q
India IN4Q
North Korea KP4Q
South Korea KR4Q
Macao MO4Q
Malaysia MY4Q
Myanmar BU4Q
Pakistan PK4Q
Papua New Guinea  PG4Q
Philippines PH4Q
Sri Lanka LK4Q
Taiwan TW4Q
Thailand TH4Q
Other RS4Q
Total 4K

Unallocated by country SM
International institutions 1C

Total 3P
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External liabilities and claims in sterling reported by banks and other financial
institutions in the United Kingdom

£ millions (a)
1989 1990 1991
 29Sept. 290ec. 30Mar. 29June 29Sepl. 29Dec. 30Mar. 30 June
Exchange reserves in sterling
held by central monetary institutions
and international organisations
Deposits with:

Banks etc 8,014 7.300 7,569 8,663 8,374 9,055 7.571 7,284
Treasury bills 2,006 2,714 2,319 3,470 3,230 2,924 2,220 2,420
Total banking and money-

market assets 10,019 10.014 9,887 12,133 11,603 11,979 9,791 9,704
Non-interest-bearing notes 700 864 810 764 7 670 856 843
British government stocks(b) 5,919 5,351 5,640 5,403 6,111 6,134 5,807 A/,

Total 16,638 16,229 16,338 18,300 18,426 18,782 16,454 16,325
Heid by (c&o -
European Community 1,020 955 919 816 878 1,138 1,343 1,642
Other Western Europe 2,836 3,216 3,521 5,363 4,897 5,377 3,965 3,612
Other OECD countries 506 386 295 307 218 395 328 475
Eastern Europe 275 213 205 218 228 242 267 305
Oil Exporting countries 4,756 4,265 4,121 4,292 4,603 4,692 4,598 4,365
Other Africa 505 451 462 428 435 434 475 477
Far East 3,437 3.429 3,381 2,942 3.970 3,622 2,314 1,872
Other 220 228 231 326 256 305 413
Intemational Organisations

(excl IMF) 3,052 3,039 3,175 3,572 2,879 2,703 2,842 3,152
Unallocated 31 47 28 36 23 24 7/ 12
Banking and money-market
liabilities to other holders
Deposits with banks placed by:

Banks 37.458 37,350 40,349 39,196 40,258 44,489 45,197 41,245

Non-banks 30,000 30,631 32,297 33,817 35,326 37,130 38,299 37,938
Treasury bilts 492 151 190 221 1.610 194 197 391
Held by Total 67,951 68,133 72,836 73,235 77,194 81,814 83,693 79,574
European Community 24,214 23,968 26,165 25,819 27,030 30,609 29,841 26,056
Other Western Europe 11,033 11,498 12,034 11,965 12,497 12,619 13,088 12,956
Other OECD countries 7,670 7,355 8,115 9,436 9,086 9,134 9,019 8,808
Eastern Europe 331 341 24K 234 260 253 245 223
Oil Exporting countries 5,645 5,663 5,854 5572 5,520 5,621 5,536 5,680
Other Africa 3,198 3.404 3,593 3,767 3,818 3,847 3,821 3,698
Far East 7,562 7,407 7.672 6,992 7,334 7,160 8,734 8,325
Other 4,750 4,963 5,570 5,577 5,443 5,297 5,055 5,319
Unallocated 3,548 3.534 3.622 3.873 6. 7,274 8,354 8,
Loans, advances and balances
Claims on:

Central rmonetary institutions 903 886 853 731 750 722 701 663

Other banks 24,918 25,239 26,278 28,077 29,447 29,360 28,991 25,496

Non-banks 9,479 10,192 9,685 10,005 10,575 10,700 10,652 10.902
ECGD-guaranteed paper 5,379 5,290 5,259 55251 4,842 5,153 5,295 5,262

Total 40,679 41,607 42,075 44,065 45,614 45,835 45,639 42,323
Claims on
European Community 14,688 15,897 16,344 16,251 17,070 18,214 17,848 16,066
Other Western Europe 4,463 4,078 508 5,382 ,800 968 5,286 4,608
Other OECD countries 7.271 7,228 7,599 8,726 7,909 9,341 8,484 7,875
Eastern Europe 1,067 954 904 833 863 593 575 559
Oil Exporting countries 2,719 2,459 2,481 2,621 2,266 2,663 2,752 2,573
Other Africa 1,322 1,305 135l 1,400 1,390 1,315 1,351 1,365
Far East 3,096 3.159 3,390 3,515 3,150 3,636 3,995 4,160
Other 4,997 5,376 4,255 4,230 3,974 3,523 3,619 3,276
International Organisations
(excl IMF) 304 301 295 272 264 256 242 236
Unallocated 752 850 788 835 2,928 1,426 1,487 1,605
Bills and acceptances
Claims on
European Community 520 617 703 762 491 635 1,189 1,009
Other Western Euvo_pe 759 999 1,732 1,663 1,585 1,574 1,884 1,608
Other OECD countries 120 110 102 158 93 139 167 133
Eastern Europe . 269 318 319 323 300 319 294 282
Oil Exporling countries 45 27 33 30 25 21 33 44
Other Africa 73 78 78 106 100 104 94 99
Far East 34 32 37 36 22 24 29 32
Other 57 136 150 106 99 136 139 251
Unallocated 22 20 6 7/ 37 5 8 20
Total 1,899 2,337 3,160 3,191 2,752 2,957 3,837 3,478
Securities
Claims on
European Community 626 542 536 480 439 502 552 439
Other Western Europe 88 125 120 67 143 91 97 122
Other OECD countries 715 670 610 589 539 656 701 642
Eastern Europe . . = = 12 5 - 5
Oil Exporting countries 39 - - - 2 - 37 37
Other Africa 2 1 - - - 1 1 5
Far East 34 33 33 20 - 23 41 23
Other ; 181 173 186 209 170 237 292 252
International Organisations
(excl IMF) 61 93 63 59 58 51 68 83
Unallocated 60 100 20 51 166 60 38 65
Total 1,807 1,738 1,568 1,475 1,529 1,621 1,827 1,668

(a) Certain figures have been affected by the reclassfication of existing business with Abbey National group at 1 July 1989.
(b) British government stocks are revalued annually at current market prices: this reduced amounts he

1990 by an estimated £249 million.

(c) The regional split relating to CMI's has been altered since the previous bulletin.

For notes and definitions see the February Bulletin

at 29 December 1989 by an estimated £375 million and at 31 December

e

i
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$ millions

At end of period
1979

1980
1981
1982
1983
1984
1985
1986
1987
1988
1989

1990

1991

Jan.
Feb.

Mar.

Apr.
May
June

July
Aug

Sepi,

Oct.
Nov.
Dec.

Jan.
Feb.

June

July
Aug

Sepi.

Oct.

United Kingdom official reserves

Total Gold
PQAA PQAATP)
2,538 3.259
27,476 6,987
23,347 7334
16,997 4,562
17,817 5914
15,694 5,476
15,543 4,310
21,923 4,897
44,326 5,792
51,685 6.466
38,645 5,457
PQMAD PQMALP]
38,448 5,457
38,537 5,457
38,090 5456
39,295 5.247
39,028 5,246
38,934 5,245
39,014 5,244
38,842 5,243
39,297 5.241
39,060 5,239
38,572 5.242
38,470 5.241
38,464 5,235
38,368 5,226
41,794 5,225
o e W Y Chorar R
42,258 5,041
43,591 5.043
43,711 5.043
44,264 5043
44,631 5.042
44,691
44,593
44,252

Special Reserve Convertible

drawing position currencies
rights in the IMF

PQAAIPK PQAAIPL PQAAIPM
1,245 - 18,034
560 1,308 18,621
1,043 1,513 13,457
1,233 1,568 9,634
695 2,168 9,040
531 2,110 O,
996 )74 8,486
1,425 1,820 13,781
1,229 1,579 35,726
1,341 1,694 42,184
1,125 1,610 30.453
PQMAPK PQMAIPL PQMAPM
1,191 1,615 30.185
1,141 1,605 30.334
_____________________ a8 S s | L AIRSSZ MG Tes P9/909
18155] 1,567 31,326
1,209 1,567 31,006
1,123 1,596 30970
1,093 1,509 31,168
1,143 1,527 30.929
1,087 1,470 31,499
1,101 1,488 31,232
1,093 1.488 30.749
1,072 1.421 30.736
1,142 1,534 30,553
1,384 1,566 30.192
1,361 1,566 33,642
1,848, 5 S b 5 ). 566 WL 11 o 34,189
1,389 1,613 34,215
1,310 1,705 851538
1,235 1,634 35.799
1,310 1,735 36,176
1,303 1,675 36,611
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$ millions

At end of period
1979

1980
1981
1982
1983
1984
1985
1986
1987
1988
1989

1990

1991

(a)

Jan.
Feb.
Mar.

Apr.
May
June

July
Aug.

Sept.

Oct.
Nov.
Dec.

Jan.
Feb.
Mar.

Apr.
May
June

July

.2 UK government and other public sector foreign currency debt®

Official debt Other public sector Total public
> = commercial sector
IMF HMG shont  HMG Other public sector borrowing  Total borrowing official and
and long- official commercial
medium- term debt foreign
term debt debt currency
borrowing
Under Uncovered
exchange borrowing
cover
scheme
PQAAKXF PQAAKXR PQAAKXG PQAAK XL PQAAKX! PQAAKXA PQAAKXJ PQAXAAA
1,071 5,185 3.430 9,332 1,730 20,748 290 21,038
717 3.652 3.282 8,445 1,294 17,390 501 17,891
364 13119 3,147 7.525 1,144 13,299 696 13,995
5% 879 2,985 7.486 739 12,146 698 12,844
- 848 2,840 7,673 597 11,958 681 12,639
- 728 2,688 7.561 306 11,283 618 11,901
3.179 2,540 8,700 218 14,637 489 15,126
- 7.077 2,419 9,647 182 19,325 375 19,700
6,800 2,315 9,806 148 19,069 32 19,101
= 6,094 2,220 7.418 19 15,751 26 15,777
8,307 2,098 3.620 10 14,035 19 14,054
PQMAKXF PQMAKXR PQMAKXG PQMAKXSI PQMAKX] PQMAKXA PQMAKXU PQMXAAA
8.389 2,088 3,598 10 14,085 19 14,104
8.369 2,086 3,579 10 14,044 114] 14,057
— 8,354 2,093 3.558 7 14,012 13 14,025
- 8429 2,095 3.553 7 14,084 18 14,097
8.269 2,093 3.520 7 13,889 13 13,902
- 8,352 2,095 3.514 74 13,968 13 13,981
- 8.674 2,099 3.407 7 14,187 13 14,200
- 8,831 2,099 3414 7 14,351 13 14,364
= 8.965 2,099 3.421 7 14,492 8 14,505
9,142 2,094 3.456 7 14,699 13 14,712
- 9,130 2,095 3,451 7 14,683 13 14,696
= 9,155 1,960 3.420 74 14,542 13 14,555
- 9,213 1,959 3.428 7 14,607 13 14,620
- 12,455 1,963 3363 7 17,788 6 17,794
- 11,579 1,960 3.144 3 16,686 6 16,692
— 11,540 1,963 3.106 8] 16,612 6 16,618
— 11,487 1.965 3.076 < 16,531 6 16,537
= 1115126 1,966 2,967 3 16,111 6 16,117
- 11,426 1,962 2,962 3 16,353 6 16,359

The valuation of these public sector liabilities differs fromthat used for the official reserves. Total official debt outstanding at end-July
1991 valued on the same basis as the official reserves was 516,521 million.

For notes and dcfinitions sce the I'cbruary Bulletin
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Effective exchange rate indices

1985 average = 100

Foreign exchange and international interest rates

us : Deutsche- !Japanese |Swiss Belgian Canadian | French ltalian Netherlands | Spanish Sterling Swedish
dollars marks | yen francs francs dollars francs lire guilder peseta krona
Annual average
1984 96.9 100.0 97.9 101.0 99.4 104.6 99.1 105.8 100.1 102.5 100.6 100.9
1985 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1986 80.2 108.8 124.5 108.8 104.7 91.6 102.8 1014 107.2 96.8 91.5 97.0
1987 70.3 1154 133.1 114.0 108.4 924 103.0 101.2 1123 96.2 90.1 95.2
1988 66.0 114.5 147.3 112.5 107.1 100.9 100.8 O, 111.8 99.0 95.5 95.1
1989 69.4 113.5 141.9 106.8 106.3 103.8 99.7 98.6 110.7 103.3 92.6 959
1990 65.0 119.0 126.1 113.0 111.2 101.8 104.8 100.6 114.8 108.0 913 94.0
Quarterly average
1989 4th 69.3 116.2 135.2 107.0 107.8 105.1 101.4 99.4 112.6 103.9 88.1 95.4
1990 1st 67.6 1189 126.5 108.7 110.2 103.0 103.9 100.5 114.7 105.2 88.1 94.5
2nd 67.8 118.7 119.7 A257 A8 104.1 104.6 101.4 114.7 108.7 88.6 94.8
3rd 64.1 118.6 123.8 116.3 1114 103.9 104.9 100.7 114.3 109.8 94.2 03%7
4th 60.7 120.0 1339 1163 112.0 1014 105.6 99.8 115.3 108.5 94.1 92.8
1991 st 61.7 119.9 132.1 114.2 112.2 102.4 104.3 100.1 115.3 109.6 93.8 93.2
2nd 66.4 116.2 136.0 k7 110.1 105.6 102.0 98.6 1127 107.5 914 93.8
3rd 66.5 116.5 138.6 109.1 110.2 106.1 101.8 98.1 112.9 106.5 90.7 93.1
Last working day
1984 104.8 98.1 97.7, 99.7 99.6 105.0 97.8 105.0 98.6 103.6 94.0 1014
1985 88.1 105.1 109.3 103.1 101.8 93.6 104.0 98.7 104.0 96.4 98.4 98.5
1986 754 114.3 126.1 112.0 107.5 90.4 103.0 104.3 1114 96.2 86.0 95.4
1987 62.2 117.8 148.3 119.0 109.2 90.8 103.5 100.4 114.5 98.6 93.6 93.5
1988 65.3 113.8 151.3 109.8 106 .4 100.9 99.3 97.8 110.8 102.2 97.4 95.5
1989 67.3 119.6 130.7 106.6 109.8 105.1 103.5 99.9 115.0 105.2 86.0 94.3
Last working day
1990 %d 60.9 119.2 135.5 114.6 111.8 100.8 105.7 99.6 114.8 109.0 94.5 929
Nov. 61.2 120.3 131.1 114.8 112.2 101.3 105.6 100.1 115.6 108.5 94.0 92.8
Dec. 614 121.0 129.0 11572, 112.6 101.8 105.1 100.2 116.0 108.2 93.7 92.9
1991 Jan. 60.6 120.7 132.0 1162 K27 101.1 104.9 100.4 115.9 110.1 94.2 93.2
Feb. 61.5 120.0 132.7 1123 1124 102.8 104.3 100.6 ) 110.3 93.8 93.2
Mar. 66.3 116.9 132.0 112 1104 104.6 102.3 98.7 1131 108.1 924 93.7
Apr. 65.9 116.0 137.0 112.5 110.0 105.1 102.1 98.9 197 107.8 914 94.1
May 66.4 116.2 135.9 111.5 110.1 106.0 101.9 98.7 112.8 107.7 91.2 94.2
June 68.0 115.3 139.9 109.7 109.5 107.2 101.2 97.8 T4l 105.2 89.5 926
Jul. 66.8 116.5 137.6 108.8 110.2 105.4 101.8 982 1129 106.5 90.9 93.1
Aug. 66.7 116.3 138.4 108.6 110.2 106.4 101.8 98.2 112.9 107.0 90.5 93.0
Sep. 64.3 117.7 138.9 110.0 111.0 106.2 1024 98.9 113.8 106.4 91.1 93.5
Exchange rates against sterling and US dollars and gold price
Middle-market telegraphic transfer rates as recorded by the Bank of England during the late afternoon; gold price US $ per fine ounce
us Deutschemarks Japanese yen Swiss francs Belgian French Italian Netherlands | ECU London
dollars francs francs lire guilders old price
£ 5 $ £ $ £ $ $ $ £ $ 3pm fixing)
Annual average
1984 1.3364 3.7903 2.8470 316.80 237.55 3.1290 2.3507 57.78 8.7399 1,767.10 3.2103 1.6931 1.2718| 360.39
1985 1.2976 3.7842 2.8407 307.08 238.30 3.1550 2.4543 69.30 8.9758 1,907.28 Szl 1.6998 1.3206 | 317.33
1986 1.4672 3.1828 2.1694 246.80 168.33 2.6350 1.7963 4463 6.9222 1,489.75 2.447 1.4848 1.0189 | 368.00
1987 1.6392 2.9413 1.7977 236.50 144.67 24394 14917 37.35 6.0107 1,296.65 2.0257 1.4200 0.8679 | 446.53
1988 1.7796 3.1236 1.7677 227.98 128.24 2.6030 1.4650 36.80 5.9631 1,302.65 1.9785 1.5060 0.8475| 436.63
1989 1.6383 3.0795 1.8809 225.66 138.04 2.6780 1.6362 39.41 6.3808 1,371.95 2.1216 1.4886 0.9094 | 381.04
1990 1.7864 2.8759 1.6153 257.38 144.65 2.4687 1.3886 33.40 5.4430 1,197.56 1.8197 1.4000 0.7866 | 383.61
Quarterly average
1989 4th 1.5849 2.8765 1.8152 226.77 143.08 2.5479 1.6078 38.12 6.1772 1,337.30 2.0488 14094 0.8894 | 389.20
1990 st 1.6565 2.8003 1.6908 245.05 147.99 2.4938 1.5058 35.28 5.7346 1,254.39 1.9054 1.3746 0.8300 | 406.45
2nd 1.6761 2.8116 1.6775 260.04 155.18 2.4163 1.4421 34.59 5.6420 1,232.00 1.8874 1.3708 0.8179 | 364.95
3rd 1.8617 2.9653 1.5937 270.33 145.27 2.4871 1.3370 32.78 6.3436 1,176.66 1.7955 1.4337 0.7705| 381.97
4th 1.9462 2.9233 1.5022 254.23 130.66 24752 1.2720 30.99 5.0610 1,128.80 1.6939 14194 0.7294 | 380.20
1991 1st 1.9097 2.9197 1.6313 255.26 133.77 2.4929 1.3076 31.54 5.2087 1,147.36 1.7258 1.4200 0.7447 | 370.54
2nd 1.7084 2.9612 1.7336 236.22 138.23 2.5171 1.4739 35.66 5.8716 1,286.34 1.9529 1.4412 0.8438| 360.67
3rd 1.6853 2.9365 1.7435 229.80 136.39 25580 1.5166 35.90 5.9252 1.301.56 1.9644 1.4371 0.8531| 357.90
Last working day
1984 1.1580 3.6535 3.1550 291.29 251.55 3.0137 2.6025 63.19 9.6475 1,933.00 3.5625 1.6334 1.4105| 308.30
1985 1.4455 3.5299 24420 289.39 200.20 2.9770 2.0595 50.08 7.5050 1,669.00 2.7540 1.6279 1.1262 | 327.00
1986 1.4837 2.8524 1.9225 234.72 158.20 2.3910 1.6115 40.02 6.3725 1,338.00 2.1720 1.3861 0.9342 | 390.90
1987 1.8870 2.9607 1.5690 228.33 121.00 2.3955 1.2695 32.85 5.3175 1,159.00 1.7645 1.4478 0.7673 | 486.50
1988 1.8080 3.2047 1.7725 225.91 124.95 2.7156 1.5020 37.17. 6.0565 1,306.25 2.0015 1.5426 0.8532 | 410.75
1989 1.6125 2.7275 1.6915 231.88 143.80 2.4868 1.5422 35.59 5.7862 1,268.50 1.9107 1.3572 0.8417 | 401.00
Last workin%g'ay
1990 8 1.9445 2.9492 1.5167 251.91 129.55 2.4997 1.2855 31.21 5.0810 1,136.50 1.7095 1.4234 0.7320| 379.50
Nov. 1.9370 29123 1.5035 258.82 133.62 2.4803 1.2805 31.03 5.0750 1,129.00 1.6950 14133 0.7297 | 384.85
Dec. 1.9295 2.8875 1.4965 261.93 135.75 2.4630 1.2765 30.91 5.0840 1,128.75 1.6875 1.4088 0.7302 | 386.00
1991 Jan. 1.9590 2.9062 1.4835 258.20 131.80 24732 1.2625 30.56 5.0455 1,114.00 1.6715 14128 0.7212| 368.00
Feb. 1.9135 2.9171 1.5245 254.30 132.90 2.5316 1.3230 31.39 5.1885 1,138.50 1.7185 1.3682 0.7150 | 362.70
Mar. 1.7385 2.9702 1.7085 24574 141.35 2.5286 1.4545 35.17 5.7935 1,271.75 1.9255 1.4433 0.8302 | 355.65
Apr. 1.7205 2.9627 1.7220 234.93 136.55 2.4999 1.4530 35.40 5.8185 1,272.25 1.9390 1.4397 0.8368 | 357.75
May 1.7030 2.9530 1.7340 235.61 138.35 2.5153 1.4770 35.66 5.8765 1,285.50 1.9525 1.4358 0.8431| 360.40
June 1.6215 29382 1.8120 22328 137.70 2.5255 1.5575 37.30 6.1415 1,347.00 2.0410 1.4298 0.8818| 368.35
Jul. 1.6840 2.8403 1.7460 | 231.55 137.50 2.5681 1.6250 35.96 5.9365 1,303.00 1.9685 1.4319 0.8503| 362.85
Aug. 1.6760 2.9355 1.7515| 229.36 136.85 2.5660 1.5310 36.03 5.9455 1,305.50 1.9725 1.4300 0.8532| 347.40
Sep. 1.75056 2.9120 1.6635 3 232.73 132.95 2.5391 1.4505 3425 5.6685 1,244.00 1.8740 1.4371 0.8210| 354.90

For notes and definitions see the February Bulletin
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International interest rates

US Treasu UK ratea (3 months) US dollers in London Deutschemarks in London
bills(3months)
Treasury Interbank  Euro- Dollar Spat Forward premiurmv Spot Forward premium/
bills sterling dollar euro- sterling discount (3months); |sterling discount (3months);
market deposits, commercialexchange sterling at a exchange sterling at a
London paper rate premium +/ rate premium +/
(3months) discount - discount -
Per cent per annum Uss Cents  percent DM Pfennig percent
per annurm) perannum
Last working day
1984 8.00 9.34 10.03 8.62 1.1580 -0.35 -1.21 3.6535
1985 Z] 11.50 11.84 7.97 1.4455 -1.29 -357 3.5299
1986 5.85 10.85 11.22 6.31 1.4837 -1.69 -4.56 2.8524 -4.20 -5.89
1987 5.91 8.75 8.91 7.25 7.28 1.8870 -0.64 -1.36 2.9607 -3.80 -5.13
1988 8.38 12.94 13.16 9.25 9.20 1.8080 -1.61 -3.56 3.2047 -6.75 -7.18
1989 7.92 15.01 15.06 8.31 8.26 1.6125 -2.54 -6.30 2.7275 -4. -6.31
Last wotkin%ui‘ay
1990 y 7.34 13.57 13.53 8.00 7.95 1.9445 -2.62 -5.39 2.9492 -3.67 -4.98
Nov. .28 12.82 13.66 8.31 8.33 1.9370 -2.33 -4.81 2.9123 -2.88 -3.96
Dec. 6.62 13.80 14.03 7.50 7.46 1.9295 -2.89 -5.99 2.8875 -2.98 -4.13
1991 Jan. 6.36 13.30 13.84 7.00 6.96 1.9590 -3.26 -6.66 2.9062 -3.32 4.57
Feb. 6.09 12.33 12.78 6.81 6.77 1.9135 2.1 -5.67 29171 -2.40 -3.29
Mar. 5.84 11.59 12.88 6.31 6.27 1.7385 -2.52 -5.80 29702 -2.12 -2.85
Apr. 5.58 11.57 11.66 6.00 6.08 1.7205 -2.34 -5.44 2.9627 -1.67 2.25
May 5.44 10.88 11.34 6.00 5.96 1.7030 -2.21 -5.19 2.9530 -1.67 2.26
June 5.54 11.05 11.28 6.13 6.09 1.6215 -2.00 -4.93 29382 -1.44 -1.96
Jul. 5.54 11.06 11.09 6.00 5.95 1.6840 211 -5.01 2.9403 -1.26 -1.71
Aug. 5.29 10.32 10.81 5.63 5.59 1.6760 -2.08 -4.96 2.9355 -1.07 -1.46
Sep. 5.13 9.92 10.34 5.62 5155 1.7505 -1.99 -4.55 2.9120 -0.55 -0.76
ECU Treaaury bills IECU Libid fix Inter-bank bid rates (3 months)
1 month 3 months 6 months | 1 month 3 months 6 months |Deutsche- Japanese French Netherlands Swiss
marks yen francs guilders francs
Per cont per annum
Last working day Tl
1989 10.92 10.88 10.85 11819 11.25 11.31 8.25 6.81 11.31 8.75 9.06
Last working day
1990 n%c\ 9.65 9.68 9.87 9.56 9.81 994 8.62 8.18 9.81 8.44 8.25
Nov. 9.70 9.73 9.76 10.25 10.25 10.25 9.12 8.28 993 8.87 8.75
Dec. 9.98 9.84 9.84 10.31 10.44 10.50 9.12 8.12 9.06 9.25 8.56
l 1991 Jan. 9.78 9.70 973 10.00 10.19 10.31 9.12 8.12 10.09 9.19 8.18
? Feb. 9.26 9.16 9.07 9.56 9.56 9.56 8.93 8.06 9.31 893 8.06
: Mar. 9.13 9.07 9.02 9.47 9.56 9.56 9.12 7.78 9.31 9.18 8.50
1
] Apr. 9.13 924 9.01 9.25 925 9.31 9.00 7.81 9.12 9.06 8.37
! May 9.76 9.31 9.26 9.75 9.56 9.50 8.93 7.62 9.31 8.94 7483
! June 9.76 957 9.45 10.00 994 9.88 9.06 7.56 9.56 9.18 7.68
: Jul. 10.16 9.64 9.64 982 10.00 10.25 0.00 0.00 0.00 0.00 0.00
! Aug. 9.52 9.44 9.41 9.63 9.71 9.81 9.00 6.68 9.25 9.18 8.00
i Sep. 9.59 9.42 9.57 9.88 9.88 9.88 9.25 6.40 9.37 9.19 8.18

For notes and definitions sce the February Bulletin




19 .

Unadjusted

£ millions

Capital account
Saving
Taxes on capital and capital
transfers
less:
Gross fixed capital formation at
home
Increase in value of stocks and
work in progress

Financial surplus+/deficit—

Changes in financial assets and
liabilities
Assels: increase+/decrease-
Liabilities: increase-/decrease +
Notes and coin
Sterling Treasury bills
British government securities
National savings
Certificates of tax deposit
Net government indebtedness to
Banking Department
Northern Ireland central government
debt
Government liabilities under
exchange cover scheme
Other public sector financing:
Non-marketable debt
Short-term assets
Issue Depanment’s transactions in
bills
Government foreign currency debt
Other government overseas
financing
Official reserves
Local authority debt:
Temporary
Foreign currency
Sterling securities
Other sterling debt
Public corporation debt:
Foreign currency
Other
Deposits with banks:
Sterling sight
Sterling time
Foreign currency
Depostts with building societies
Bank lending
(excluding public sector):
Foreign currency
Sterling
Credit extended by retailers
Identitied trade credit:
Domestic
Importand export
Loans for house purchase:
Building societies
Other
Other public sector lending
Other lending by financial
institutions
Unit trust units
UK company securities
Overseas securities
Life assurance and pension funds
Miscellaneous domestic
instruments
Direct and other investment
abroad
Overseas direct and other
investment in the United Kingdom
Miscellaneous overseas instruments
Accruals adjustment

Financial transactions

Balancing fem

Line

15
16

17
18

1951
19.2
19.3
19.4

20.1
20.2

211
21.2
it
22

241
242
25

26.1
26.2

2741
272
28

29
30

32
33

35

36
37
38

39

40

Flow of funds matrix: 2nd quarter 1991

Central Local Public Public Banks Building Other Industrial Personal Overseas Residual
government authorities corporations | sector societies  financial and sector sector error
institutions commercial
companies
v
—-4,889 +2,780 +830 -1.279 -187 +9,938 +13,655 +1,031
-1,065 +396 +420 -249 -37 -43 +329 =
-1,260 -938 ~-776 -2,974 -1,359 —-12.459 -5,672
-85 -145 -230 = +1,036 -130
7,299 +2,238 +329 -4,732 -1,583 -1,528 +8,182 +1,031 -1,370
A
+74 -3 +71 -127 -30 = +5 -15 +96
-2,697 +8 -48 -2,737 +2,260 +841 135 -623 +394
-2.536 +6 = -2,530 +170 -232 -1,293 +1,010 +777 +2,098
-585 = +17 -568 = +1 +9 +558
-26 e -26 +5 = —48 +72 -3
448 -448 +448
+2 +2 = = = — -2
+12 -3 = +9 -9
-130 +130 - - - - -
+226 = +226 -200 -18 -7 -1 =
-943 -943 = +220 +523 +200
=0 -2 -5 = -32 +39
+847 +847 -847
-306 +129 +74 -103 -19 +104 -118 =21 +157 =
+17 +17 = = = -17
= — = = -2 -5 +20 -13 =
-31 +4 -2 -29 -105 +14 o5 3 +121 -1
-5 -5 +9 = -1 -3
+242 -2 -369 -129 +83 = +6 = +41 -1
-37 -451 -185 -673 -5,682 = +613 +1,803 +3,468 +47
+73 -257 +14 -170 +5,500 +314 -3.728 +2,733 +459 -5,108
+20 +41 +47 +108 +15,613 = +2,509 -560 -59 -17.611
-716 -4,333 +51 +386 +4,641 -29
-14,685 = -1,056 +208 +255 +15,278
-4,874 -234 -1,525 +4,374 -1,076 +3,335
= = -17 +17
= +52 +52 +62 -166 +52
- +9 +9 = +100 -109
+5,240 = -5,240
-48 -79 = -127 +1,367 +488 -1,728
+85 +25 +1 +111 = = = -52 -25 -34
-2 +8 +4 +10 +5 +283 +165 -461 e
-321 +321
-2,329 +3 +2 -2.324 +29 -638 +6,123 -6.734 -2,528 +6,072
S = = +714 = +4,009 +846 +24 -5,593
-57 -57 -9,408 +9,465
+75 -2 +2 +75 +1 +495 -2,272 +58 +820 +823
-8 = +132 +3.073 +8 -3,205
-90 -3 -1.664 -340 +2,097
+234 +34 +268 +4 = +2,533 ~241 -2,564
+1.479 +705 -108 +2,076 +105 -1,414 -185 -1,502 +920
-7,034 + 378 - 334 - 6,990 = + 205 - 3,211 +3,143  +11,072 - 4,219
-265 +1,860 +663 +2,258 +1.,423 -4,671 -2,890 +5,250 -1.370

For notes and definitions see the February Bulletin




19 .1 continued

| Seasonally adjusted

£ millions

Central Local Public Public Banks Building Other Industrial Personal Overseas Residual
government authorities corporations |sector societies  financial and sector sector error
institutions commercial
companies
Line v
Capital account
Saving 1 +819 +799 +664 +2,282 -392 +9,139 +10,348 +762
Taxes on capital and capital
transfers 2 -940 +415 +447 -78 -37 -93 +208 o
less:
Gross fixed capital formation at
home 3 -1,707 -1,514 —898 -4.119 -1,597 -12,585 -5,183
Increase in value of stocks and
work in progress 4 -85 -102 =187 = +669 -68
Financial surplus+/deficit- 5 -1,913 -300 +111 -2,102 -2,026 -2,870 +5,305 +762 +931
Changes in financial assets and
liabilties
Assels. increase+/decrease-
Liabilities: increase-/decrease+
Notes and coin 6 +136 +115 +251 +1 -23 -2 -79 ~139 -10
Sterling Treasury bills 7 -683 +6 +77 -599 +1,386 +709 -110 -1,039 -347
British government securities 8 -2.401 -14 -1 -2.416 -172 -250 -1.584 +756 +1,252 +2,415
National savings 9 ~258 = -76 -334 = +3 +14 +317
Certificates of tax deposit 10 -19 -38 -57 -42 +35 -46 +108 +1
Net government indebtedness to
Banking Department 1" -386 -386 +386
Northern Ireland central government
debt {2 = = = = = -1 +1
Government liabilities under
exchangecover scheme 13 22 -3 +25 +1 -1
Other publicsector financing:
Non-marketable debt 14.1 +599 -586 +13 -13 = = =
Short-term assets 14.2 +88 +14 +102 —-62 -36 -20 +18 -2
Issue Depanment’s transactions in
bills 15 -878 -878 +137 -132 +281 +592
Government foreign currency debt 16 -85 -85 -34 = -299 +418
Other government overseas
financing 7 +19 +19 -19
Otticial reserves 18 +1,527 +1,627 -1,527
Local authority debt 19 +382 -112 -25 +245 -247 +27 =310 =21 +302 +4
Public corporation debt 20 -324 -43 +597 +229 -124 = -2 = +50 -153
Deposits with banks:
Sterling sight 2480 +117 +241 +37 +730 -3.672 = -610 +1,986 +1,566
Sterling time 212 +73 -355 -57 -339 -566 +494 -2,909 +2,727 +593
Foreign currency 213 +23 +30 +34 +88 -1.641 = +3.396 -1,579 -264
Banks' net external transactions 214 -2,135 +2,135
Deposits with building societies 22 -84 -5,669 -6 +572 +5,185 +1
Bank lending
(excluding public sector):
Foreign currency 241 +2,880 = -3.306 +106 +320
Sterling 242 -250 -174 -2,281 +3.601 -897
Credit extended by retailers 25 =2 -2 +10 -8
Identified trade credit:
Domestic 26.1 +1 244 -243 +64 +110 +70
Import and export 26.2 +6 -4 +1 = +104 -105
Loans for house purchase:
Building societies 271 +4,958 — -4,958
Other 27.2 -47 =72 = -119 +1,300 +421 -1,603
Other public sector lending 28 +17 +24 +17 +212 = = -19 -161 -22 -9
Other lending by financial
institutions 29 -2 = +4 +2 -4 +249 +247 -492 -2
Unit trust units 30 -448 +448
UK company securities 31 -2,686 +6 +24 -2,656 +37 -506 +7,623 -5,997 -5,600 +6,765
Overseas securities 82 — = = +2,014 = +4,221 +645 +554 ~7.435
Life assurance and pension funds 33 +6 +6 -10.262 +10,256
Miscellaneous domestic
instruments 34 +59 -6 +6 +59 +116 +276 -1,301 +152 +55 +643
Direct and other investment
abroad 85 -33 = +67 +5,379 +8 -5.421
Overseas direct and other
investment in the United Kingdom 36 -89 +6 -705 -438 +1,225
Miscellaneous overseas instruments 37 ~79 +29 -50 = i +1,758 +1,950 -3,657
Accruals adjustment 38 +1,462 +737 -65 +2,134 -35 411 -280 -1.692 +284
Financial transactions 39 - 3,290 + 528 + 215 2,548 - 547 - 346 - 6,135 + 6,715 + 7,349 - 4,488
Balancing item 40 +1,377 -828 -104 +446 +5,002 -9,585 -2,044 +5,250 +931

For notes and definitions sce the February Bulletin




£ millions; seasonaMy adjusted

19.2 Public sector financial transactions®

1986 1987 1988 1989 1990 1989 1990 1991
4th qtr ist qtr 2ndqtr  3rdqgtr 4th qtr 1st qtr 2ndqtr  3rdqtr
Line
Savin 1 +4,462 +6,712 +17,100 +20,448 +17,369 +5,138 +5,419 +5,057 +4,317 +2,576 +3,826 +2,282
Capital transfers (net) 2 +261 +599 +1,137 +1,388 +750 +412 +64 +108 +213 +365 =55 -78
Capital expenditure 3 -12,469 -11566 -11,061 -15200 -17,480 —4,422 4,482 -3.954 -4,341 -4,703 -3,970 -4,306
Financial surplus+/deficit- 4 ~7,746 -4,255 47,176 46,636 4639 +1,128 41,001 +1,211 +189  -1,762 -199  -2,102
Lending 5 -312 -421 -42 +1,321 -75 +218 -217 +202 -80 +20 +63 +95
Purchases of UK company securities 6 -3814 -5911 -6,168 4,514  -4445 =720 -1,061 -60 -1,211 -2,113 -2,085 -2,656
Retail and trade credit 7/ -799 -97 -756 +574 -266 +422 -530 +287 =923 +201 +557 -244
Accruals adjustment 8 -1.035 +539 +1,454 +1,160 +2.874 +646 +323 +1.716 +536 +300 -216 +2,134
Liquid assets 9 5 = ket s v b T = Y = = i
Miscellaneous transactions 10 -517 -1,017 -927 -458 -128 r f87 -185 -125 +45 +138 +298 +14
Financial transactions requiring
financing (assets: decrease -) 1 -6,477 -6,907 -6,439 -1917 -2,040 +652 -1,671 +2,019 =934 14 54t 115383 —-657
Balancing tem 12 +1,225 +1,213 +1.752 -814 +539 -745 +823 +791 +27 -1,102 +1,212 +446
Borrowing requirement(b) 13 -2,494 +1,439 +11863 +9,367 +2,140 +1221 +1849 -1599 +1095 + 794 - 29 1,891
Financedby (borrowing +):
Central government:
External transactions 14 +576 =587 -209 +6,117 -4,587 +2,656 1,422 -157 +456 -3.,464 +593 +1,522
Notes and coin with the public 15 +766 +77 +1,162 +954 -89 +483 -144 +295 -138 -102 +658 -242
Bank borrowing 16 +1,084 +953 -552 -863 -263 -2.189 +1,031 +160 -1,193 -261 +296 +1,436 -912
Other domestic transactions 17 +5,994 +8,194 5335 -11,342 +276 -2,434 -1,526 +325 —652 +2,128 -1.164 -107
18 +8420 +4,061 -4934 -5,134 -4,663 -1,484 -2,060 + 622 -1527 -1,698 + 383 +2608
Local authorities:
External finance 19 +99 +101 -12 -67 -62 -26 -26 -5 -19 -12 -15 +4
Bank borrowing 20 -3,027 -2,251 -2,091 -785 +1,176 +462 +15 +732 +60 +368 -22 -164 +1,496
Other domestic transactions 21 -2,206 -2,512 -2,113 -1,140 +2,075 +92 +359 +580 +490 +646 -863 -431
22 ~5,134 -4662 -4216 -1,992 +3,189 + 528 + 348 +1.307 + 531  +1,002 - 899 - 591
Public corporations:
External finance 23 -60 -285 -311 =2:238 -142 -685 -49 -133 -78 +119 B8 -153
Bank borrowing 24 -1.453 -581 -1,509 +79 +47 =27 -80 ~76 +89 +114 -62 -472
Other domestic transactions 25 +721 +28 -893 -87 5N +447 -9 -122 -10 =331 +663 +499
26 - 792 838 -2,713 -2.241 666 265 5138 331 = e - 98 + 546 - 126
(a) Timing differences may mean small variations belween data in this table and other presentations in this Bulletin.
(b) Financial surplus/deficit, less financial transactions requiring financing, /ess balancing item.
. . .y e . .
1 9.3 Industrial and commercial companies’ financial transactions
£ millions; seasonally adjusted
1986 1987 1988 1989 1990 1989 1990 1991
4th qtr 1st qtr 2ndqtr  3rdqtr 4th gtr 1st gtr 2ndqtr  3rd qir
Line
Saving 1 +33,005 442,140 +44,643 437993 +34,683 +8,306 +8,121 +9,048 +9,201 +8,313 +6.030 +9,139
Capital transfers (net) 2 +85 -141 +229 -429 -385 -137 -12 -82 -142 ~149 -15 -93
Gross fixed capital formation 3 -29,492 -36,006 -43,075 -51915 -55235| -13317 -14208 -14262 -13696 -13,069 -12698 -12,585
Increase in value of stocks 4 -2.573 -5.926 -9,725 -9,053 -4,499 -2,019 -1,913 -1.,231 -2,159 +804 +264 +669
Financial surplus+/deficit— 5 +1,025 +67 -7.928 -23,404 -25,436 -7.167 -8.012 -6.527 -6.796 -4,101 -6.419 -2.870
plus Unremitted profits 6 2576 -3,613 -5743 -5505 -5573 -2566 -1683 -1,158 -1,908 - 824 -1410 -1,384
Adjusted financial surplus+/deficit— 7/ SIS S] -3546 -13.671 -28,909 -31,009 -9,733 -9.695 -7.685 -8,704 -4,925 -7.829 -4,254
Assets. increase+/decrease-
Liabilities: increase-/decrease+
Retail credit granted 8 +68 +248 +190 +5 +64 -36 +48 +5 +12 -1 +43 +10
Net identified trade credit 9 +497 +91 +597 -932 +690 -493 +504 =233 +310 +109 -379 +214
Trade investments, mergers, etc 10 +3,144 +4,762 +11,816 +18,043 +1,763 +4,784 +913 +2,612 -1,747 -15 +2.426 +2,847
Long-term investment abroad 1) +5.688 +12326 +12,906 +10,781 +787 -159 -694 +220 +1,356 -95 +790 SRYTAT
Import deposits 12 = = = = = = = = = - - -
Accruals adjustment 13 -188 -243 -628 -1,298 -2.360 -361 —214 -1,282 —498 -367 -549 -1,692
Financial transactions requiring
financing 14 +9,209 +17,184 +24881 +26599 +944 +3.735 +558 +1,322 -567 -369 +2,332 +5,136
Balancing item 15 -370 +3,239 +9,092 +750 +29 ~-6.872 +674 -5,080 +107 +4,328 +155 -9,585
Net financing requirement(a) 16  -10,390 -23,969 -47,644 -56,259 -31,987 6,596 10,932 -3,927 -8,244 -8,884 -10,315 +196
Assets: increase—/decrease+
Liabilities. increase+/decrease-
Financing
Bank borrowing 17 +8,678 +14,991 431,231 435096 +18,227 +5,824 +6,361 +5,109 +1.471 +5,286 +1,641 -3.707 -2,051
Other borrowing (including Issue
Department bill transactions) 18 +2,078 -910 +4,614 +6,138 +5,298 +2,863 +1,774 +428 +1,185 +1,911 +658 +373
Capital issues 19 +8,496 +18,473 +9,605 +12,453 +9,189 +4,055 +3,251 +2,408 +1,766 +1,763 +2.310 +6,916
Overseas investment inflow 20 +2.504 +1,917 +4,821 +9,279 +6.863 +2.836 +1,844 +1,350 +3,060 +608 +1,999 +1,749
Notes and coin 21 -68 -2N +153 -65 -26 -16 +34 +18 -36 -43 -179 +79 -38
Bank deposits:
Slerlfng sight 22 E8652 -4725 -1,734 -2,064 -1,594 -103 -692 +103 -734 =27 +1,197 -1,986 -1,042
Sterling time 23 —-4,807 -3.502 -3.066 -5.628 -545 -2,065 -1.320 —663 +1,176 +263 +1,195 =2,727 +1,625
Foreign currency 24 -3,050 +295 =379 -3,073 -4,450 -2,166 -1,935 117290 -1.744 +519 -583 +1,579 +625
Treasury bills, British government
securities, CTDs and local
authority temporary debt 25 +171 -87 +946 -2,008 -3.930 -1,167 -690 -952 -1,657 -631 -424 -388
Other domestic assets 26 -700 +1,109  +1,075 +434 43,044 -1244  +1,266 +684 +7  +1,087 +853 -133
Miscellaneous overseas instruments 27 +640 -3,321 +378 45,725 +250 -2220 +1,039 -3270 +3,750 -1,608 +1,647 -1,950
Total 28 410,390 423,969 +47,644 456,259 431,987 | +6,596 410,932 +3,927 +8,244 +8,884 410,315 - 196

(a) Adjusted financial surplus/delicit, /lessfinancial transactions requiring financing, /essbalancing item.

For notes and definitions see the February Bulletin
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19.4 Personal sector financial transactions

£ millions; seasonally adjusted

1986 1987 1988 1989 1990 1989 1990 1991
4th qtr 1st qtr 2nd qtr 3rd qir 4th qtr 1st qtr 2ndqtr  3rd qur
Line
Saving 1 422,319 419,728 +17,187 +24,949 +35393 +6,661 +7,825 47,285 49,506 +10,777 +10,825 +10,348
Capital transfers (net) 2 =150 -268 -1,246 =/ =215 =225 -14 +12 -34 -179 +107 +208
Capital expenditure 3 -18,712 -22,563 -29,600 -28,437 -27,170 6,870 -6839 -7310 6914 -6,107 -5906 -5,251
Financial surplus+/deficit- 4 +3,457 -3,103 -13,659 4,247 +8,008 -434 +972 -13 42,558 +4,491 45,026 45,305
Assels: increase+/decrease-
Liabilities: increase-/decrease +
Borrowing
For house purchase 5 -27,107 -29,526 -40,043 -33,663 -32,161 =-9,080° -8,887 -6,332° 7,152 « -7,790 -7.494 -6.561
Bank borrowing (other than for
house purchase) 6 -5,190 -8.648 -12928 -13,565 -8,169 -2,860 -2,898 -1,844 -1532 -1,895 -645 =5/ +533
Credit extended by retailers 7 5395 ~-248 =190 =9 64 +36 -49 Es -13 +1 ~44 -8
Other 8 +978 +667 +502 +1,644 +984 +191 +844 -593 +841 -108 -972 +374
9 -31,414 -37,755 -52,659 -45589 -39,410| -11,713 -10,990 -10,772 -7856 -9,792 -9,15 -6,771
Financial assets
Notes and coin 10 +673 +437  +1,191 +832 -146 +466 -121 +288 —-155 -159 +430 -139
British government securities 11 +1,640 42,043 -2,656 -2,766  +2,281 -293 =H -34 +740 41,634  +1233 41,252
National savings 12 +2.513 +2,351 +1,415 =1,511 +766 -383 212 +39 +434 +505 +416 +317
Certificates oftax deposit 13 +43 +72 +29 +27 +31 +2 +9 +16 +9 -4 -1 +1
Local authority debt:
Temporary 14 -27 —-161 -34 -166 +438 +71 -59 +160 +246 +92 +70 +154
Long-term 15 -545 -910 -466 -257 —-208 -57 -7 -62 -157 +17 -69 +148
Bank deposits:
Sterling sight 16 +7,266 +7,448 +8,605 +10,971 +8,464 +2.788 +2,046 +2,316 +671 +3,431 +1,310 +1,566 -201
Sterling time 1/ +910 -374 +8,152 +11,115 +7,385 +4,180 +2.895 +3,448 +671 +371 +1,688 +593 -370
Foreign currency 18 +30 +241 +292 +172 +542 +102 +190 -69 +399 +22 -67 —264 -127
Deposits with building societies 19 +11,847 +13,573 420,237 +17,458 +18,171 +4308 +3.890 +4,699 +4,447 45135 45897 45,185 43,377
Unit trust units 20 +2,018  +3,192 -498 +237 +325 +93 +108 +163 -69 +124 +161 +448
UK company securities 21 -7289 -9978 -14,698 -19,795 -12,375 -4641 -2,851 -1880 -4,706 -2,937 +8 -5600
Overseas securities 22 +38 +937  +1,651 +1,049 +152 +31 +282 -33 +457 =555] +357 +554
Life assurance and pension funds 23 +21,342 422,248 +24,834 +34,170 437,138 | +10,668 +8,412 +8,353 +9,748 +10,624 +7.331 410,256
Other 24 +573 +459 41,280 +278 -812 -661 -21 +180 717 -64 +12 -350
25 +41,032 +41,577 +49.333 +51,814 462,151 +16,675 +14,312 417,585 +12,019 +18,235 +18,777 +14,120
Total financial ransactions 26 +9,618 +3,844 3,183 +6,206 +22,787 +4,972 +3,311 +6,854 +4,218 48,404 +9,697 47,349
Balancing item 27 -6,161 -6,947 -10,476 -10,453 -14,779 -5406 -2,339 -6867 -1660 -3.913 -4,671 -2044

19.5 Overseas sector financial transactions

Claims on UK: increase+/decrease—
iab".lies!o UK: increase-/decrease+

millons; seasonally adjusted
1986 1987 1988 1989 1990 1989 1990 1991
4th qtr 1st qtr 2ndqgtr  3rdqtr 4th qtr 1st gtr 2ndqtr  3rd qu
Line

Financial surplus+/deficit— 1 -184 +4,159 415520 +20,404 +14,380 +4,572 +5,263 +4,974 +2,239 +1,904 +2,601 +762
UK private sector transactions
Investments:

Securities 2 -19,012 +18,782 + 131 -20.559 3.112 = 1,888, 437758 —s1n139) 12,3031 £.3.424W "= 5 426! 671

Other 3 -1,680 6,886 -6.396 -318 +7,099 +1,821 +1,263 +2,907 +2,215 +714 +1,205 -4,195
Deposits, loans, etc.

UK banks 4 +11,533 +2,061 +14347 416,019 +9643| -2998 +2022 +1088 -1,087 +762i +1B846 +2,135 +7.824

Miscellaneous 5 +1,505 -2,411 +2,181 414,165 43,514 -2,019 +4,412 -3,041 +2,495 -352 +3902 -3,108

6 -7654 +11,546 410,263 +9307 +17,144 -5083 +11,450 - 186 +1321 +4559 +1527 -5,840

UK public sector transactions
Lending abroad 7 - 170 7 - 189 =IR337 363 - 73 V6] - 108 66 = 128 - 127 1
External finance:

Central government 8 AT 6 LSR5 8 S 209 +6,117 4,587 +2,656 —1422 = uGy/ + 456 - 3,464 + 593 +1522
Local authorities 9 +99 +101 =z o7/ -62 -26 -26 55 =fe] =2 =16/ +4
Public corporations 10 -60 -285 =10 S 2283 -142 -685 -49 138 -78 +119 09 -153
Miscellaneous AR Eee +412 +103 +129 +91 -124 +226 +101 =105 -131 -141 S l0)
2 + 423 5,736 618 +3,609 5,063 +l A7 "1, 382 303 + 188 3,616 + 256 +1,352

Balancing item 13 +7,047 1,651 +5875 +7,488  +2,299 +7,908 -4,855 +5,463 +730 +961 +818 45,250

For notes and definitions sce the February Bulletin




19.6 Building societies’ financial transactions

£ millions; seasonally adjusted |
1986 1987 1988 1989 1990 1989 1990 1991
4th qtr 1st qtr 2ndqgtr  3rdqtr 4th qtr 1st qtr 2ndqr  3rd qtr
Line
Sources of funds (increase +)
Deposits(a) by:
Banks 1 +420 +407 +403 +1,062 +1,802 +395 +1,087 -225 +548 +392 -523 -84 +996 ‘I
OFls 2 +384 +513 +428 +1,728 +3,229 +770 +1,695 +580 +394 +560 +244 -6 +682
ICCs 3 +528 -234 -399 +1,041 +1,880 +793 +119 +724 +725 +312 +254 +572 -334 |
Persons 4 +11,847 +13,573 +20,237 +17,458 +18,171 +4,308 +3,890 +4,699 +4,447 45,135 +5,897  +5,185 +3,377
Overseas 5 +503 +908 +477 +255 +113 -3 46 -42 +102 +100 -19 +1 +134
Public sector 6 +137 +39 +759 +739 -587 +185 =37, -181 -204 -165 +627 +62
Bank borrowing 7 +1,031 +504 +391 -922 -358 -135 +71 -27 -382 -20 -163 +174
Other borrowing 8 = = = = = = = = = = = =
Capital issues 9 +3,641 +544 +3,240 +2,640 +3,192 +1,017 +940 +1,069 +634 +549 -37 +535 +166
Accruals adjustment 10 -1,404 +274 +659 +1,535 +1,527 +236 +306  +461 +523 +236 -584 +411
Total sources of funds 11 +17,087 +16,528 +26,195 +25,536 +28,969 +7,566 48,025 +7,059 46,787 47,099 45,697 46,850 i
— |
Uses of funds (increase +) |
Lending for house purchase to: |
Personal sector 12 +19,548 +15,076 +23,720 424,002 +24,103 +6,856 +6,765 +5,882 +5607 45,850 +5407 44,958
ICCs 13 - — = = = = = = - - - -
Other lending 14 +114 +374 +917 +2,358 +2,114 +850 +718 +620 +454 +323 +267 +249
Bank deposits 15 +1,142 +5943 44,657 +2,293 +3.971 +642 +773 +1,127 +1,402 +669 +1,322 +494
Other short-term assets 16 +77 -560 =399 +809 +559 -175 +73 +77 -83 +492 +671 +786 -1,187
British government securities 17 -1,523 «-1,189 +560 -2,618 -651 -284 +23 -239 -189 -246 -222 -250 +227
LA longer—term debt 18 -290 -273 -253 -139 +170 -18 +32 +34 +24 +79 +9 -38 +48
Other financial assets 19 +293 +414 +851 +1,970 +995 +241 +164 -150 +419 +562 -308 +305
Total uses of funds 20 +19,361 419,785 +30,053 +28,675 +31,261 +8,111 +8,547 +7,352 +7,634 47,729 47,146 46,505
Net financial transactions
(total uses minus total sources) 21 +2,274 43,257 +3858 43,139 42,292 +545 +522 +293 +847 +630 +1,449 -346

(a) Including holdings of building society CDs.

19.7 Banks’ and building societies’ consolidated financial transactions

£ millions; seasonally adjusted

1986 1987 1988 1989 1990 1989 1990 1991
4th gtr 1st qtr 2ndqlr 3rdqtr 4th gtr 1st qtr 2ndqtr  3rdqlr
Line
Sources of funds (increase +)
Deposits with:
Banks 1 +43,131 438,216 +51,977 +68,151 +47,921 +11,828 +17,318 +12,788 +6,213 +11,602 +4,702 +7,519
Building societies 2 +13,399 +14,799 421,502 +21,221 +22,806 +6,053 +5,620 +5,780 +5,463 +5,942 +7,003 +5814
Other borrowing 3 +146 +64 +347 +153 +323 +40 +87 +80 +78 +78 +67 +89
Capital issues 4 +5,183 +4,810 +5,917 +7,793 +6,989 +2,233 +1915 +2,298 +1,256 +1,519 +1,934 +602
Accruals adjustment 5 -1,427 +318 +713 +1,657 +1,632 +283 +356 +502 +539 +235 -592 +446
Total soujrces of funds 6 +60,432 458,207 +80,456 +98,975 479,671 | +20,437 +25,297 +21,448 +13,549 +19,377 +13,113 +14,470
Uses of funds (increase +)
Lending for house purchase by:
Banks Z/ +5,196 +10,110 +10,909 +7,186 +6,404 +2,225 +2,093 +2,110 +1,231 +970 +697 +1,300 +1,576
Building societies 8 +19,548 +15076 +23,720 +24,002 +24,103 +6,856 +6,765 +5,882 +5,607 +5,850 +5,407 +4,958 +5,196
Other lending by:
Banks 9 +27,994 +40,179 +53529 +69,088 +36,122 | +12,706 +11,150 +10,111 +5,715 +9,146 +4,734 +2,456
Building societies 10 +42 +300 +790 +2,267 +2,090 +836 +696 +615 +452 +326 +261 +245
Other short-term assets 1 -258 +1,348 +1,341 +1,787 +1,796 -1,277 +1,908 +654 -1,040 +274 +756 +2,551 -2,704
British government securities 12 -230 -2112 -1,805 ~-4,523 -1677 -914 -995 -475 -308 +101 -544 -422 +1,266
LA longer—term debt 13 -1,720 -597 -335 -659 -68 -148 -156 44 +83 +49 +43 -169 +124
Other financial assets 14 +14,479 +777 +2,863 +13,301 +11,291 +3,021 +3,121 +823 +2,818 +4,529 +1,530 +2,682
Totaluses offunds 15 465,051 +65,081 491,012 112,449 +80,061 | +23,305 +24,582 +19,676 +14558 +21,245 +12,884 +13,602
Net financial transactions
(total uses minus total sources) 16 +4,619  +6,874 410,556 +13,474 +390 +2,868 -715 -1,772 +1,010 +1,868 -229 -868

For notes and definitions see the February Bulletin ;




e

1 9.8 Other financial institutions’® financial transactions

£ millions; seasonally adjusted

1986 1987 1988 1989 1990 1989 1990 1991
4th qtr 1st qir 2ndqtr  3rd qtr 4th gtr 1st qtr 2ndqlr  3rd qtr
Line
Financial liabilities:(increase —)
Foreign currency bank borrowing 1 —-6,956 -7,024 -1,064 -7,423 +497 -1,278  +1,422 -587 —606 +268 -2,360 -3,306
Sterling bank borrowing 2 =7,170 © -9,616 . -8306 '-13,004 -10,223 -2,743 -3,312 -2,572 -2,106 -2,233 -87 ' -2,281 -1,077
Unit trust units 3 22018 SaNIGD +498 =237 -325 ek -108 -163 +69 -124 -161 -448
Capital issues 4 -3,114 3782 -5420 -4,516 =} /K -1,226 -1,155 -460 -924 -1,214 -1,514 -581
Life assurance and pension funds 5 -20,653 -21,609 -23978 -33,781 -37,077| -10.636 -8,462 -8,310 -9,671 -10,634 -7,506 -10,262
Other 6 =4,193. 1 —3:727.; ' =6:6887 = -17:101 -6,764 —4,300 -2,450 -1,172 —4,594 +1,453 4,067 -3.041
7 -44,104 -48,850 -45,107 -76,062 -57,645| -20277 -14,066 -13,263 -17,832 -12,484 -15696 -19,918
Financial assets:(increase +)
Bank deposits 8 +9,530 +18,638 +12,414 419,212 +16,146 +3,859 46,486 +4,778 +4,165 +717 +1,865 128
Building society certificates of
deposit 9 + 384 £2.513 + 428 +1,728 +3229 + 770 +1695 + 580 + 394 + 560 + 244 = k() + 682
Local authority temporary debt 10 -155 +318 +18 +454 52 +90 —65 +19 -45 +89 +12 -346 +6
Treasury bills, CTDs and other
short—-term assets 1 +443 +658 +1,231 +2,331 +1,590 +765 -507 281 =117 +1,933 =722 -144
British government securities 12 +3,364 HISE R 326 SENCOMR7E = —41556 -359 -805 +88 -1,564 -2,276 -920 -1,584
Local authority securities 2 -32 -44 =kl +13 -119 +15 —-43 =3 -9 -64 +48 +9
UK company securities 14 +10,122 +18,522 412,579 +7,818 415,474 +1,180  +2,640 -398 +8,621 +4,610 +1,278 48,204 -554
Overseas securities 15 +15,129 -7.876 +6,112 425214 +7,133 +4,686 -187 +2,523 +314 +4,483 +6,339 +4,221
Loans for house purchase 16 +2,815 44,724 45599  +2,571 +2,071 +87 +154 +374 +439 41,103  +1,669 +421
Long-term lending to local
authorities i +26 +59 =2 -67 =20 26 =& -20 +12 =7 +9 +28
Other 18 +3,159 +5304 42,748 +10,058 +7,158 +3,130 +480 +1,489 +5,625 -776 +2,558 +3,102
19 +44,785 +40,831 439,791 460,175 +47,758 | +14,197 +9,837 +9,711 +17836 +10374 +12,381 +13.783
Net financial ransactions 20 +681 -8,019 -5,316 -15,887 -9,889 -6,080 -4,229 -3,552 +3 -2,111 3,315 -6,135
(a) Excluding building societies.
1 9.9 All financial institutions’ financial transactions
€ millions; seasonally adjusted
1986 1987 1988 1989 1990 1989 1990 1991
4th qtr 1st qtr 2ndqtr  3rd gtr 4th qtr 1st qtr 2ndqtr  3rd qir
Line
Saving 1 +7.911 +8,806 +7,036 +9,940 +9,561 +2,792 +2,431 42,720 42,605 +1,.805 =2 -392
Taxes on capital 2 —196 -190 -120 -200 —-150 -50 -38 -38 =37 &y =/ =&y
less gross fixed capital formation 3 -3774 -4,129 -6509 7,684 -6,484 = 2A046WE 1R 493T S — 1,046 B 51 4558 S 155 QO 3T il T, 597,
less stocks 4 = - = - > = = = Cr &= = 5 o
Financial surplus+/deficit— 5 +3,941 +4,487 +407 +2,056 +2,927 +696 +900 +736 +1,113 +178 -1,781 -2,026
Net identified financial transactions:
Banks and building societies 6 +4,508 +7,004 +10,450 +13,469 +390 +2,865 687 ~-1.786 +1,011 +1,852 -181 -893
Other financial institutions 7 +681 =BI019R=5: 3165 15,887 8 =9,889) -6,080 -4,229 3,552 ) =R =3,315 6,135
Total 8 +5,189 -1,015 +5,134 -2,418 -9,499 3,215 -4,916 -5,338 +1,014 - 259 -3,496 -7,028
Balancing tem 9 —1,248 +5502 -4,727 +4,474 412,426 +3,911 +5,816 +6,074 99 +437 +1,715 +5,002

For notes and definitions see the February Bulletin




Additional notes to the tables

The notes and definitions to Tables 1-18 are published in full each
year in the February Bulletin only. Changes to the notes are
included, cumulatively, in subsequent issues until they are
incorporated in a revised full set of notes in the following February.

Banks in the United Kingdom

A full listwas published in the February 1991 Bulletin. The following
amendments have been made in the quarter to 30 September 1991.

British Merchant Banks

Delete
Lazard Brothers & Co (Guernsey) Ltd
Lazard Brothers & Co (Jersey) Ltd

Other British banks

Change of name

Wooachester Bank UK plc

formerly Moorgate Mercantile Holdings plc)
avenham Trust plc

(formerly Davenham Trust Ltd)

American banks

Delete

New Bank of England NA
First City, Texas - Houston NA

Add
Fleet Bank of Massachusetts NA

Change of name
Bankers Trust International plc
(formerly Bankers Trust International Ltd)

Japanese banks
d
LTCB International Ltd

Other overseas banks

Delete

Banque Internationale Pour L'Afrique Occidentale SA
Shire Trust Ltd

Amsterdam - Rotterdam Bank NV

Add
Union Bank of Finland Ltd
KDB International London Ltd

Change of name

Anglo Irish Asset Finance plc

gormer'{x AngBlo Irish Bankcorp (UK) plc)
BN AMRO Bank NV

(formerly Algemene Bank Nederland NV)

ABSA Bank Ltd

(formerly Volkskas Bank Ltd)

3.1 to 3.7 UK banks’ balance sheets

Some smaller institutions report at end-quarters only; the coverage of
some of the groups in these tables is therefore not complete. The
groups affected are British Merchant, Other British, American and
Other Overseas, but in no case is the coverage of total liabilities/assets
less than 97.5%. Figures for those institutions which report at
end-quarters only are shown separately in Table 38 (see below).

Changes occur from time to time in the monthly reporting population,
the following affecting end-calendar quarter figures for 1990 and 1991.

Number of institutions Net increase in:

. Foreign
Ty Sterling currency
Joining Leaving assets assets
£ millions £ millions
1990 Dec. 5 7. -252 -974
1991 Mar. 6 6 199 291
June % 10 -694 1,280
Sept. 4 6 -122 534

3 UK banks’ balance sheets:
«8 quarterly reporting institutions

This table aggregates the balance sheets of the UK offices of
those UK banks which report only quarterly.

Changes occur from time to time in the quarterly reporting
population, the following affecting figures for the 2nd and 3rd
quarters 1991.

Number of institutions Net increase in:

) Foreign
£ ] Sterling currency
Joining Leaving assets assets
£ millions £ millions
At end-quarter
1991 June 2 6 -328 -149
Sept. - 1 -10 -

5 UK banks: analysis of bank
lending to UK residents

This analysis, which is not seasonally adjusted, covers loans,
advances, acceptances and holdings of sterling commercial paper in
both sterling and other currencies provided by monthly-reporting
institutions to their UK resident non-bank customers. It does not
include funds lent by the discount houses.

6.1 UK banks

Where appropriate, the effects of changes in the reporting
population have been excluded from the transactions figures.
The effects of changes occurring in the total reporting
population during the 2nd and 3rd quarters 1991 have been
excluded, and are as follows:

Number of institutions Net increase in:

Foreign
Sterling currency
Joining Leaving assets assets
£ millions £ millions
At end-quarter
1991 June 3 10 -748 862
Sept. 4 7 -132 534

8 Transactions in marketable government debt

This table now shows official purchases and gross official sales of
stocks divided into index-linked and conventional stocks; the maturity
analysis is confined to conventional stocks. To accommodate this
change, the section showing maturity changes that occurred when
market holders exercised conversion rights has been dropped.

1 External liabilities and claims in sterling
reported by banks and other financial

institutions in the United Kingdom

The regional breakdown has been altered in order to show more detail.
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