Statistical annex

List of tables

The number of statistical tables was significantly reduced in the annex to the
February 1992 Bulletin. Some further rationalisation is incorporated in this
annex in that elements of tables 9.1 and 9.2 have been combined with parts
of table 18 (see also ‘changes in this issue’ below). Some further
rationalisation is planned for the August Bulletin annex. In the meantime,
the tables in this annex have largely retained the table numbers shown in
annexes prior to February.

1 Bank of England: balance sheet
2 MO, the wide monetary base

3 Banks in the United Kingdom: balance sheet of monthly reporting
institutions

5 Banks in the United Kingdom: analysis of bank lending to UK
residents
Summary
Industrial detail

6 1 Banks in the United Kingdom: consolidated balance sheet
2 Building societies: balance sheet

9 Foreign exchange rates; international and UK interest rates and
yields

11 1 Components of M2
Amounts outstanding and changes
2 Components of M4
Amounts outstanding and changes
3 Growth rates: M2, M4 and M4 lending
1, 3, 6 and 12 month percentage growth rates

12 Counterparts to changes in M4
Counterparts to changes in M4: supplementary details
Sectoral analysis of M4 and its sterling lending counterpart

Liquid assets outside M4

S LN =

17 United Kingdom official reserves

UK government and other public sector foreign currency debt

N —

Symbols and conventions

not available.
— nil or less than half the final digit shown.

figures above and below are not strictly comparable
Because of rounding, the sum of the separate items may sometimes differ
from the total shown.

Longer series and data on magnetic tape

For those who prefer to have data in machine-readable form, a magnetic tape
service is available covering the tables currently included in the annex. The
tape contains longer runs and, in some cases, more frequent observations
and additional details. Longer runs of some series, as well as many series
which were discontinued from the March 1979, December 1986 and
November 1991 issues, can also be supplied on tape, diskette or computer
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print-out in response to specific requests. Under certain circumstances, this
service might attract a charge. Further information may be obtained by
writing to the address given on the reverse of the contents page.

The Financial Statistics Division have produced a 1991 edition of long runs
of monetary data (broadly speaking those contained in Tables 2,6,11 and 12)
in booklet and diskette form. The booklet, which also includes details of
breaks in monetary series and a diary of events relevant to the interpretation
of the monetary statistics from 1960-91, costs £23.50 per copy payable in
advance. The diskettes are available at a cost of £28.75 (including VAT);
they are IBM compatible, in a high density format, in both 3 1/2 and 5 1/4
inch sizes. The files contained on diskettes will be in flat ASCII format.
Orders should be sent to the Monetary Aggregates Group, Financial
Statistics Division, BB-1, Bank of England, London, EC2R 8AH; cheques
should be made payable to the Bank of England.

Change in this issue

Foreign exchange rates, international and UK interest rates and yields
(Table 9)

Further to the changes made in the February 1992 issue, the former Tables
9.1, 9.2 and 18 have been amalgamated and compressed into one table. The
series which have been omitted continue to be available either on request (to
the Bank’s Financial Statistics Division) or are to be found in other
publications, for example Financial Statistics published by the CSO. The
definition of individual series in Table 9 remain as described in the notes
and definitions contained in the February 1992 Bulletin.




y
1 Bank of England: balance sheet
£ millions
" Issue Department Banking Department
Liabilities Assets Liabilities Assets
Notesin  Notes in Government  Other Total Public Special Bankers Reserves Government Advances Premises, Notes
circulation Barking securities securities deposits deposits deposits and other securities and other  equipment and coin
Department accounts aoccounts  and other
securities
ROWAEFA ROWAEFB ROWAEFC ROWAEFD ROWAEFE ~ ROWAEFF RQWAEFG RQWAEFH RQWAEFI| ROWAEFJ ROWAEFK ROWAEFL ROWAEFM
1991 Nov 6 15,921 9 12,900 3,030 5,193 11 - 1,662 3,405 1,198 2,045 1,940 9
L 13 15,903 7 12,576 3,334 5,170 130 - 1,690 3,336 1,357 1,825 1,981 7
- 20 15,904 6 12,165 3,745 5,186 118 - 1,786 3,267 1,460 1,910 1,810 6
5 27 16,074 6 11,262 4,818 5,095 100 - 1,615 3,366 1,200 1,994 1,894 7
Dec 4 16,433 7 12,264 4,176 5,326 105 - 1,686 3,520 1,286 2,063 1,970 7
" 11 16,607 13 12,406 4,214 6,197 100 - 1,776 4,307 1,397 2,348 2,438 13
i 18 17,466 4 11,791 5,679 5,825 104 - 1,813 3,894 1,346 2,443 2,031 4
3 24 17,907 3 11,955 5,955 5,724 113 - 2,084 3,513 1,675 1,784 2,262 3
Lo 31 17,156 4 11,921 5,239 5,141 100 = 1,608 3418 1,516 1,842 1,778 4
1992 Jan 8 16,113 7 9,844 6,276 5,123 101 = 1,691 3,314 1,380 2,231 1,505 7
- 15 15,759 1 8,365 7,405 5,148 105 - 1,758 3,271 1,416 2,175 1,547 1
L 22 15,566 4 6,893 8,677 5,165 129 - 1,651 3,370 1,344 2,438 1,379 4
- 29 15,519 1 7,708 7.822 5,010 81 - 1,645 3,269 1,407 1,902 1,689 12
Feb 5 15,506 4 7,969 7.540 4,963 127 - 1,525 3,297 1,271 1,872 1,816 5
= 12 15,486 4 6,805 8.684 4,849 117 - 1.541 3,176 1,208 2,215 1,423 4
£ 19 15,439 /2 7,256 8,194 4,830 120 - 1417 3,278 1,204 2,238 1,376 12
< 26 15,453 7 7,745 7,715 5,031 93 - 1.596 3,330 1,279 2,038 1,709 o
Mar 4 15,509 il 9,292 6,228 5,143 97 - 1,589 3,447 1,443 1,944 1,749 i)
Y 1 15,508 12 9,586 5,934 4,937 91 = 1,472 3,361 1,299 2,217 1,410 12
= 18 1555112 8 9,227 6,293 5,237 128 - 1,570 3,525 1,333 2,130 1,766 8
E 25 15,534 6 10,053 5,487 5,186 108 - 1,545 3,519 1,318 2,169 694 6
2 M0, the wide monetary base
£ millions
Monthly-average series Percentage growth rates
Notes and coin in Bankers' MO (wide monetary Notes and coin . MO
circulation outside the operational [base)
Bank of England deposits with [(columns 1+2)
the Banking
Department
Unadjusted Seasonally |Unadjusted [Unadjusted Seasonally |Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted
adjusted adjusted
1 2 1 3 6 12 1 12 1 3 6 12
1 2 3 month month month month month month | month month month month month  month
LOMAVAF LOMAVAG LOMAVAH LOMAVAI LOMAVAJ  LOMVOVY LOMVOUX LOMVQUT LOMVOUV LOMVOUW LOMVOUU LOMVONA LOMVONB LOMVOMW LOMVOMY LOMVOMZ LOMVOMX
Change between average amounts outstanding
1991 Mar. 198 10 -7 191 3 i3) &l 0.1 34 1.8 24 1.1 £ - 3.8 1.9 25
Apr. 121 -25 87 208 62 0.7 0.6 ~0.1 0.2 15 1.4 151 0.6 08 1.8 2.6 14
May 288 92 -91 197 1 1.6 1.9 0.5 e/ 25 =7/ i1 1.8 - 1.4 2.8 1.6
June 44 95 -29 {1i5 66 0.2 23 0.5 36 3:5] 21 0.1 2.1 04 2.8 813 1.9
July 189 1 i 190 12 1.0 2.1 0.1 4.4 23 2.0 1.0 2.2 0.1 =7/ 1577 2.1
Aug. 184 29 -40 144 -11 1.0 22 0.2 3.0 2.3 2.1 0.8 1.8 -0.1 =5 1.4 1.6
Sept. - 208 68 50 - 158 118 -11 24 04 2.4 3.0 24 -0.8 24 0.6 2.6 2.7 23
Oct. 835 76 -2 - 57 54 -0.2 28 04 3.8 4.1 28 -0.3 2.6 0.3 815 2.6 26
Nov. 45 38 4 49 42 0.2 29 0.2 4.0 815 3.0 0.3 2.8 0.2 4.7 331 29
Dec 1,219 -66 105 1,324 39 6.5 26 -0.4 1.0 A/ 26 75) 3.0 0.2 29 2.8 3.0
1992 Jan. -1,370 96 -105 -1,475 -9 -6.9 8 0.5 14 2.6 24 -73 0.8 - 1.5 2.5 21
Feb. - 300 -4 32 - 268 28 -1.6 2.1 = 0.5 23 2.3 -14 2.0 0.1 1.2 29 22
Mar. 28 -12 25 53 18 0.2 181 -0.1 157/ 14 22 0.3 1.2 0.1 0.7 1.8 22
LOMAVAA LOMAVAB LOMAVAC LOMAVAD LOMAVAE

Average amount outstanding

1991 Mar. 18,021 18,325 140 18,161 18,465

Apr. 18,142 18,300 227 18,369 18,527

May 18,430 18,391 136 18,566 18,527

! June 18,474 16,487 107 18,581 18,594
July 18,663 18,497 108 18,771 18,605

| Aug. 18,847 18,526 68 18,915 18,594
Sept. 18,639 18,595 118 18,757 18,713

Oct. 18,604 18,671 96 18,700 18,767

Nov. 18,649 18,709 100 18,749 18,809

Dec. 19,868 18,643 205 20,073 18,848

1992 Jan. 18,498 18,739 100 18,598 18,839

Feb. 18,198 18,735 132 18,330 18,867

Mar. 18,226 18,722 157 18,383 18,879

For notes and definitions see the February Bulletin




3 Banks in the United Kingdom: balance sheet of monthly reporting institutions
£ millions
1991 1991 1992
Sterling liabilities 1st 2nd 3rd Oct{a] Nov. Decfa][b) Jan[a] Feb. Mar[a]

1 Notes outstanding 1,497 1,546 1,584 1,583 1,610 1,840 1,593 1,575 1,630 RQMATFA

2 Sight deposits : UK banks 14,722 12,238 11,378 10,139 10,436 10,229 10,484 10,063 11,712 RQMATFC

3 UK public sector 3,304 2,585 2,978 2,540 2,681 2,953 2,689 2,689 3,380 RQMATFD

4 UK private sector 138,072 143,620 145441 141,480 142,965| 144,516 141,506 141,354 147,487 RQMATFE

5 Overseas 13,559 14,010 15,266 13,751 14,278 14,466 14,210 14,177 14,262 RQMATFF

6 Time deposits : UK banks 84,470 77,946 73,692 73.443 73,009 72,344 71,356 70,803 72,972 RQMATFG

7 UK public sector 4,290 4,066 3,409 3,335 3,349 3,060 3,395 3,687 2,620 RQMATFH

8 UK private sector 152,259 152,465 154,126 154,328 153,366 | 154,223 153,694 154,475 152,107 RQMATFI

9 of which, TESSAs 1,665 2,041 2216 2,265 2,307 2,453 2,797 3,051 3,363 RQMATEA

10 Overseas 69,079 63,878 60,540 61,746 60,067 57,538 58,183 58,043 57,841 RQMATFJ

11 CDs etc and other short-term paper issued 53,082 50,826 50,766 62,225 53,033 | 52,307 53,798 51,199 50,684 RQMATFK

12 Total sterling deposits (2 to 8+10+11) 532,837 621,636 517,596 512,987 513,184 | 511,636 509,314 506,489 513,066 ROMATFB

13 ltems in suspense and transmission 10,477 10,315 11,279 9,034 11,167 11,349 8,373 9,505 13,429 RQMATFL

14 Capital and other funds 62,927 63,843 66,233 64,448 64,988 65,790 63,890 63,138 66,315 RQMATFM

15 Total sterling liabilities (1+12 to 14) 607,738 597,338 596,691 588,052 590,949 | 590,615 583,170 580,707 584,440 RQMATFV

Other currency liabilities

16 Sight and time deposits: UK banks 80,488 79,404 76,366 78,918 79,985 76,901 80,354 79,651 78,276 RQMATFO

17 Other United Kingdom 53,998 58,810 59,407 59,157 58,824 34,135 37,225 36,840 38,479 RQMATFP

18 Overseas 462,954 478,237 463,819 466,245 464,668 | 431,976 440,577 438,110 440,986 RQMATFQ

19 CDs etc and other short-term paper issued 78,574 73,676 67,927 70,479 69,933 65,648 63,553 59,743 60,596 RQMATFR

20 Total other currency deposits (16 to 19) 676,014 690,127 667,519 674,798 673410| 608,660 621,709 614,343 618,338 RQMATFN

21 ltems in suspense and transmission 8,200 8,329 10,287 9,939 9,461 5,637 11,864 11,218 13,361 RQMATFS

22 Capital and other funds 20,849 21,323 19,263 19,381 19,069 18,726 21,089 20,416 19,867 RQMATFT

23 Total other currency liabilities (20 to 22) 705,063 719,778 697,068 704,119 701,940 | 633,023 654,662 645978 651,566 RQMVAJU

24 Total liabilities (15+23) 1,312,802 1,317,117 1,293,760 1,232,171 1,232,889 |1,223,638 1,237 832 1,226,685 1,246,006 ROMATFU

Sterling assets

25 Notes and coin 3,236 3,159 2,974 2,881 3,086 3,920 3,198 2,999 2,917 RQMATFY

26 Balances with Bank of England: Cash ratio deposits 1,503 FSZS 1,574 1,576 1,576 1,576 1,384 1,378 1,378 RQMVAAA

27 Special deposits - - - - £ = e = - RQMVAAB

28 Other 210 224 190 86 76 27 49 132 12 RQMATGA

29 Market loans: Discount houses: Secured 12,218 10,223 9,521 8,959 7,854 8,577 8,879 8,310 8,629 RQMATGB

30 Unsecured 254 137 153 198 124 162 160 118 254 RQMATGC

31 Other UK banks 92,839 83,841 78,798 78,180 78,171 77,568 77,827 75,535 78,903 RQMATGD

32 UK bank CDs 19,979 19,849 20,592 20,442 20,375 19,661 19,883 18,586 17,691 RQMATHJ

33 Building society CDs and time deposits 3,280 3,056 3,300 3,541 3,493 3,673 3,577 3,822 3,969 RQMATHK

34 UK local authorities 527 554 571 541 481 520 510 529 603 RQMATGE

35 Overseas 28,425 25,344 23,703 23,483 23,366 23,978 22,534 22,854 23,815 RQMATGF

36 Bills Treasury bills 2,710 4,586 4,290 3,577 4,131 4,045 2,844 2,303 3,633 RQMATGG

37 Eligble local authority bills 42 48 19 17 22 21 9 19 20 RQMATGH

38 Eligible bank bills 9,139 8,672 10,141 10,240 8,665 8,687 8,990 7,224 9,626 RQMATGI

39 Other 391 405 392 381 37 393 435 415 434 RQMATGJ

40 Advances: UK public sector 1,725 1,662 1,769 1,713 1,744 1,788 1,706 1,737 1,781 RQMATGL

41 UK private sector 364,491 365,500 368,093 364,773 366,665| 366,233 363,595 363,663 364,197 RQMATGM

42 Overseas 14,806 14,761 15,329 14,836 14,781 13,825 13,659 13,691 13,741 RQMATGN

43 Total advances (40 to 42) 381,02 381,927 385,191 381,322 383,190 | 381,845 378,960 379,02 379,719 RQMATGK

44 Banking Department lending to central government (net) 1,097 1,545 1,282 1,448 1,166 1,526 1,195 1,456 1,114 RQMATHL

45 Investments: British government stocks 3418 3,599 4,227 3,852 3,885 3,873 4,197 4,476 4,255 RQMATGO

46 Other public sector 276 278 259 259 311 334 340 335 336 RQMATGP

47 Building societies 3477 3,699 3,765 3,815 3,873 3,966 4,141 4,222 4,283 RQMATHN

48 Other 19,940 20,287 21,9800 21,845 22,207 22,462 22,778 22,705 22,720 RQMATHO

49 Miscellaneous assets: Items in suspense and collection 17,869 16,637 18,776 15,312 17,846 17,356 14,460 15395 20,880 RQMATGR

50 Assets leased 950 942 857 752 731 782 746 859 743 RQMATGS

51 Other 11,965 11,988 12,213 12230 12,346 | 12,346 12,202 12,004 12,205 RQMATGT

52 Total sterling assets (25 to 39+43 to 51) 614,769 602,575 604,688 534937 597,345| 597,298 589,299 584,768 598,039 RQMATFW

Other currency assets

53 Market loans and advances: UK banks 77,513 74610 73,643 74422 75,628 | 72,961 75917 75212 74,457 RQMATG2

54 UK bank CDs 11,228 11,295 10,861 10,970 11,046 11,081 10,614 9,070 9,424 RQMATHM

55 UK public sector 45 30 28 38 45 29 36 39 41 RQMATHA

56 UK private sector 76,244 81,473 78,413 80,870 83,174 59,592 60,881 59,718 59,675 RQMATHB

57 Overseas 467,684 478,267 451,499 456,294 451,839 | 412,562 422,061 417,100 422,511 RQMATHC

58 Total market loans and advances (53 to 57) 632,714 645675 614,444 622,594 621,732 | 556,215 569,509 561,139 566,108 RQMATGX

59  of which, advances 167,153 179,102 171,186 174,361 176,871 139,110 143,579 144,228 146,194 RQMATGY

60 Bills 5,524 5,994 7,306 7.270 7,632 7.835 7,397 8,964 9,237 RQMATHD

61 Investments: Building societies 136 144 158 296 312 335 367 382 479 RQMATHP

62 Other UK 2,241 2,194 2,213 2,127 2,233 2,116 2,236 2,161 2,328 RQMATHQ

63 Overseas 48,921 51,860 53,856 54,509 54,126| 53915 56,811 57411 56,098 RQMATHG

64 Total investments (61 to 63) 51,298 54,198 56,257 57,022 56670| 56,366 59,413 59,954 58,905 RQMATHE

65 Miscellaneous assets: !tems in suspense and collection 7.182 7,110 9,296 8,604 7.872 4,557 10,667 10,413 12,501 RQMATGU

66 Other 1,316 1,564 1,768 1,745 1,640 1,370 1,546 1,447 1,216 RQMVAAC

67 Total other currency assets (58+60+64 to 66) 698,033 714,542 689,072 697,234 695,545| 626,342 648,53 641,917 647,967 RQMVAJV

68 Total assaets (52+67) 1,312,802 1,317,117 1,293,760 1,282,171 1,292,889 |1,223,638 1,237,832 1,226,685 1,246,006 RQMATFU

69 Acceptances. Sterling: Total 21,335 20,149 19,024 19,942 19,018 19.081 21,709 20,158 19,753 RQMATHH

70 of which, by eligble banks 21,050 19,867 18,810 19,731 18,790 18,870 21,520 19,982 19,570 RQMVAAD

71~ Other currency 4,941 5170 5,302 5,599 5,766 5474 4,326 3,257 1,741 RQMATHI

72 Eligible liabilities 398,866 398,260 400,151 397,646 398,938| 401,550 395706 394,962 398,853 RQMATFX

{a] Data are affected by reorganisations within major British banking groups.

[b]  Prior to December 1991, some banks were including notional principal amounts associated with cross-currency interest rate swaps on their reported balance sheet, whereas most banks were
From December 1991, all banks are excluding these items from their balance sheets. As a result of this change, there are discontinutties in some series, in particular: line 6 (£0.3bn), line 8
(£2.1bn), line 19 (£1.2bn), line 16 (£2.0bn), line 17 (£21.3bn), line 18 (£18.5bn), line 31 (£0.4bn), line 35 (£0.3bn), line 41 (£1.9bn), fine 42 (£0.8bn), line 53 (£1.8bn), line 56 (£21.4bn), line 57
(£18.5bn) and line 59 (£32.4bn).

For notes and definitions see the February Bulletin
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UK banks: analysis of bank lending to UK residents

Summary
£ millions Total lending Loans and advances Acceptances
(a)
Total Sterling Of which Other Total Sterling Other
overdrafts  currencies Currencies
Amounts outstanding * "ROQAFTA | RQOAFNA  RQQOAFNB  RQQVAIQ  RQQAFNC RQQVADN  RQQVAIR  RQQVAIS
In sterling and 1 End-Feb. 426,039 405,426 330,816 59,462 74,610 20,613 20,1 487
other currencies End-May 437,161 417,267 342,213 60,503 75,054 19,895 19,430 465
End-Aug. 440,951 420,868 350,839 62,914 70,029 20,083 19,591 492
End-Nov. 451,611 433,619 363,395 63814 70,224 17,992 17,545 446
1991 End-Feb. 460,957 441,324 369,442 64,708 71,883 19,633 19,163 470
End-May 469,215 450,738 371,447 62,236 79,291 18,477 18,137 340
End-Aug. 468,198 450,700 372,614 62611 78,085 17,498 17,150 349
End-Nov. 476,475 459,400 375,855 61,774 83,545 17,075 16,735 340
1992 End-Feb. 451,508 433,881 373,807 61,589 60,073 17,627 17,339 288
RQQVAIT RQQVAIU ROQQVAIV ~ RQQVAIW  RQQVAIX RQQVAIY  RQQVAIZ RQQVAJA
Changes 1990 End-May 10464 11186 11397 1041 -211 -722 -696 -26
In sterling and End Augb) 10313 10084 8530 2411 1554 229 161 68
other currencies End-Nov. 11334 13419 12647 500 772 -2086 -2045 -41
(adjusted for
exchange rate 1991 End-Feb. 8668 7031 6046 8%4 985 1637 1618 19
effects) End-May 2411 3596 2006 -2472 1590 -1185 -1027 -158
End-Aug. -1772 -789 1288 375 -2077 -982 -987 5
End-Nov. 10268 10684 3759 -837 6925 -416 -415 |
1992 End-Feb. 2078 1522 -55 -184 1577 556 604 -48
Industrial detail
£ millions; loans and advances only in italics
Manutfacturing industry
Total (a) Extractive industries Metal Chemical industry Mechanical Electrical
and mineral manufacturing engineering engineering
products (p)
Amounts outstandin RQQAFTG RQQAFNG  RQOAFTH  RQQAFNH  RQQAFTI RQQAFNI RQQAFTJ RQQAFNJ RQQAFTK  RQOAFNK  RQQAFTL RQQAFNL
In sterlingand 1990 End-Feb. 53,435 46,316 2,479 2297 1,804 1,594 3,002 2,423 3,578 3,337 5,972 , 122
other currencies End-May 53,866 47,494 2,537 2416 1,961 1,751 3,232 2,625 3,580 3,392 5611 4,860
End Aug. 53,371 46,701 2,751 2,543 1,987 1,763 3,173 2,550 3,695 3,450 5,395 4616
End-Nov. 54,291 48,498 2,940 2715 2,123 1,932 3.334 2,782 3,751 3,518 &y 4,881
1991 End-Feb. 54,118 47,677 3,284 3,144 1,923 1,755 3,349 2,690 3,705 3415 5,567 4,922
End-May 53,942 47,956 3,456 3,283 1,886 1,725 3,242 2,757 3,629 3,387 5,494 4,757
End-Aug. 52,357 46,233 3,334 3,157 1,902 1,744 2,996 2,497 3,305 3,051 5,609 4,785
End-Nov. 51,588 45,424 3.342 3,140 1,816 1,614 2,978 2,444 3,463 3,188 5,733 4,790
1992 End-Feb. 51,287 45,113 3,332 3,102 1,961 1,700 3,115 2,586 3,440 3,208 5,578 4,943
RQQAFVG RQQAFPG RQQAFVH RQOAFPH RQQAFVI RQQAFPI RQQAFVJ RQQAFPJ  RQQOAFVK  RQQAFPK  RQQAFVL RQQAFPL
Changes 1990 End-May -262 479 82 143 -1 -10 168 141 -139 -87 -340 251
in sterling End Aug. 567 273 333 245 79 5 67 -214 -229 169 102 -50 -84
End-Nov. 945 1818 =77 -S4 43 75 -50 23 165 178 147 223
1991 End Feb. -22 -667 74 160 -127 -103 9 -98 38 -19 -93 -31
End-May -894 450 -14 47 11 19 -270 -98 -99 -52 -189 -283
End-Aug. -882 -1015 -17 22 -24 21 30 17 -119 -132 -51 -141
End-Nov. 52 9 113 88 -6 -50 97 62 106 85 352 234
1992 End-Feb. 30 5 161 133 108 48 65 68 -21 21 -251 58
| RQQAFXG RQQAFRG ~ RQQAFXH  RQQAFRH  RQQAFXI RQQAFRI RQQOAFXJ RQQAFRJ  RQQOAFXK  RQQAFRK  RQQAFXL RQQAFRL
in other 1990 End-May 548 553 -32 -32 159 159 54 53 131 131 -34 -24
currencies End Aug. 362 351 -35 -35 22 20 230 229 51 51 -28 -25
(adjusted for End-Nov. 102 105 265 265 97 98 213 211 -98 -98 54 52
exchange rate
effects) 1991 End-Feb. -279 -279 250 250 -77 -78 -5 = -89 -88 58 58
End-May 447 -433 73 73 -108 -108 60 63 -41 41 -4 -2
End-Aug. -863 -867 -119 -119 30 30 -285 -285 -208 -208 142 146
End-Nov. -491 -490 -73 -72 -62 -61 -88 -89 65 63 -185 -186
1992 End-Feb. 101 114 44 44 40 40 76 78 2 4 101 101
Manufacturing Industry continued
Motor vehicles Other transport Other engineering Food,drink and Texti!es, leather, Other .
equipment and metal goods tobacco (p) clothing and manufacturing (p)
footwear
Amounts outstandin, RQQAFTM RQQAFNM  RQQAFTN RQQAFNN  RQQAFTO  RQQAFNO  RQQAFTP RQQOAFNP  RQOAFTQ  RQQOAFNQ  RQQAFTR RQQAFNR
In sterling and 1990 End-Feb. 1,851 1,322 1,400 1,354 31355 3,045 10,668 7,890 . 115 A 14,817
other currencies End-May 1,973 1417 1,443 1,398 3,161 2,936 11,179 8,918 3,317 3,059 15,872 14,721
End Aug. 1,870 1,453 1,558 1,502 3,344 3,093 10,551 8,249 3,396 3,091 15,651 14,392
End-Nov. 1,797 1,419 1,604 1,525 3,299 3,147 10,796 8,876 3,220 2,946 15,841 14,757
1991 End-Feb. 1,849 1,424 1,550 1,508 3,276 3,140 10,617 8,163 3,272 2,985 15,722 14,530
End-May 1,998 1,620 1,750 1,518 3,099 2,996 10,599 8,497 3,270 3,025 15,519 14,391
End-Aug. 1914 1,564 1,694 1,470 2,968 2876 10,155 7,742 3,312 3,088 15,168 14,257
End-Nov. 1,775 1,519 1,678 1,640 2,966 2,742 10,350 8,124 3,056 2,791 14,431 13432
1992 End-Feb. 1,859 1,558 1,573 1,525 2,973 2,694 10,336 7,979 2,924 2,694 14,197 13,122
RQQAFVM RQQOAFPM  RQQAFVN  RQQAFPN  RQOAFVO  RQQAFPO  RQQAFVP RQQAFPP RQQAFVQ  RQOAFPQ  RQQAFVR RQQAFPR
Changes 1990 End-May 131 103 -16 -14 -179 -95 -229 291 197 166 74 4
in sterling End Aug. -183 -43 12 2 224 198 -117 -157 172 127 153 44
End-Nov. -37 1 64 41 -5 89 361 744 -184 -152 518 690
1991 End-Feb. 90 42 8 44 22 35 104 -433 5 1 -153 -265
End-May 72 120 149 -42 -174 -140 =352 2 40 74 -68 2
End-Aug. -45 -16 -38 -29 -180 -170 45 -352 -9 17 -382 -168
End-Nov. -228 -135 -16 169 43 -86 105 289 -190 -234 -324 414
1992 End-Feb. 131 85 -74 -83 42 -15 160 24 Lefe) -66 -192 -268
X RQQAFXM RQQAFRM RQQAFXN RQQAFRN RQQAFXO RQQAFRO RQQAEXP RQQAFRP RQQAFXQ RQQAFRQ RQQAFXR  RQOATRR
in other 1990 End-May -12 -11 56 55 - - 700 697 -225 225 -227 -231
currencies End Aug. 104 104 122 123 27 25 -154 -155 -46 -51 68 66
(adjusted for End-Nov. -32 -31 -14 -14 -33 -28 -83 -84 1 10 -280 -276
exchange rate
effects) 1991 End-Feb. -39 -39 -62 -61 -50 47 -301 -299 41 33 -5 -2
End-May 50 50 29 30 -52 -52 77 77 -75 66 -455 456
End-Aug. -42 -43 -21 22 41 41 -428 433 44 41 -18 -14
End-Nov. 94 94 6 6 -30 -33 151 154 -55 -52 -314 -313
1992 End-Feb. -42 41 -29 -28 -29 27 -130 -124 -28 27 97 97

For notes and definitions see the February Bulletin




5 continued
Industrlal detail continued

£ millions; loans and advances only in ftalics

Energy and water supply industries

Agriculture, forestry Total Oil and extractionof  Other energy Construction
and fishing natural gas (p) industries and
water (p)
Amoun s outstandin RQQAFTV RQQAFNV RQQVAJB RQQVAJC ROQAFTW RQQAFNW RQQAFTX RQQAFNX RQQAFTY RQQAFNY
In sterling and ?990 End-Feb. 7,073 7,005 4,997 L 3,889 55 1,109 934 16,055 15,644
other End-May 7,056 7,011 5,001 4,252 3,934 3,443 1,067 809 16,611 16,200
currencies End-Aug. 7,248 7,210 5,004 4,401 3,873 3,481 1,131 920 16,976 16,502
End-Nov. 7.118 7,075 4,997 4,504 3,792 3,564 1,205 939 17,335 16,896
1991 End-Feb. 7,025 6,987 5,502 4,651 4,078 3,706 1,424 946 17,967 17,595
End-May 7,068 7,021 5,997 5121 4,319 3,980 1,679 1,142 17,224 16,877
End-Aug. 7,394 7,359 6,022 5477 4,801 4,503 1,221 974 16,558 16,308
End-Nov. 7.124 7,096 6,715 6,088 5,222 4,889 1,493 1,200 16,414 16,208
1992 End-Feb. 6,921 6,856 7,642 6,866 5,744 5477 1,898 1,388 15,830 15,608
RQQAFVV RQQAFPV RQQVAJD RQQVAJE ROQAFVW RQQAFPW RQQAFVX RQQAFPX RQQAFVY RQQAFPY
Changes 1990 End-May 7 30 186 143 193 235 -7 -91 252 253
In sterling End-Aug. 227 233 -84 63 -106 -7 23 69 560 497
End-Nov. -124 -131 114 224 20 184 95 40 275 310
1991 End-Feb. -69 -63 270 -88 1 -145 270 58 458 525
End-May 40 31 166 140 -29 5 195 135 -858 -833
End-Aug. 315 327 -262 70 211 252 -472 -182 -685 -588
End-Nov. -259 -251 596 514 317 282 279 232 -191 -148
1992 End-Feb. -201 -238 456 322 - 83 456 240 -197 212
RQQAFXV RQQAFRV RQQVAJF RQQVAJG RQQAFXW RQQAFRW RQQAFXX RQQAFRX RQQAFXY RQQAFRY
In other 1990 End-May -25 -25 -199 -198 -163 -163 -36 -35 286 286
currencies End-Aug. -20 -19 272 272 220 220 52 52 44 44
(adjusted for End-Nov. -4 4 -100 -100 -81 -81 -19 -19 95 95
exchange rate
effects) 1991 End-Feb. -25 25 208 208 258 258 -50 -50 1583 153
End-May -6 -5 137 137 86 86 50 50 -26 -26
End-Aug. 10 9 248 248 236 236 12 12 -3 -3
End-Nov. -9 -8 155 155 158 158 -3 -3 86 86
1992 End-Feb. -1 -1 | 489 474 527 512 -38 -38 ! -359 -359
Garages, distribution, hotels and catering
Total Retail motor trades Other retail Wholesale Hotels and catering Transport and
distribution(i) distribution (p) (i) communications (p)
Arlnuqts ou(standin? RQQVAGA RQQVAFN RQQAFUB RQQAFOB RQOQAFUC RQQAFOC RQOQAFUA RQQAFOA ROQAFUD RQQAFOD RQQAFUE RQOQAFOE
In sterling and 990 End-Feb. 40,861 37,620 4,531 4,201 13,144 11.773 12,510 11,095 10,676 10,551 7,023 6,515
other End-May 41,890 38,891 4,544 4,264 13,235 12,040 13,012 11,621 11,099 10,966 7,203 6,989
currencies End-Aug. 42,181 38,924 4,752 4,532 13,474 12,045 12,628 11,240 11,328 11,107 6,901 6,787
End-Nov. 44,648 41,334 4,869 4,625 14,602 13,004 13,258 11,944 11,919 11,761 7,567 7,420
1991 End-Feb. 44,284 41,036 4,944 4,681 14,013 12,679 12,877 11,380 12,450 12,297 8,965 8,803
End-May 45,216 42,002 4,790 4,439 13,799 12,645 13,347 11,920 13,278 12,998 8,900 8,666
End-Aug. 44,509 41,423 4,820 4,500 13,401 12,460 13,264 11,740 13,025 12,723 8,265 8,105
End-Nov. 45,106 41,985 5,168 4,924 13,521 12,559 13,687 12,077 12,730 12,425 7,951 7,826
1992 End-Feb. 44,376 41,410 5,442 5,145 13,092 12277 13,041 11,406 12,801 12,581 8,060 7,834
RQQVAGN RQQVAJH ROQAFWB RQQAFQB ROQAFWC RQQAFQC RQQAFWA RQQAFQA RQQAFWD RQQAFQD RQOQAFWE ROQAFQE
Changes 1990 End-May 870 1098 1 51 - 179 196 204 674 664 44 249
In sterling End-Aug. 723 482 207 267 303 74 -96 -81 309 222 -26 74
End-Nov. 2316 2213 108 83 1066 895 416 446 725 789 357 325
1991 End-Feb. -248 -167 70 52 -561 -297 -35 -203 277 281 1318 1302
End-May 337 299 -161 -246 -194 -5 4 -11 688 561 -351 -423
End-Aug. -1054 -905 27 55 -458 251 -372 437 -251 -273 -509 -434
End-Nov. 977 942 317 392 126 103 464 381 70 66 -134 -99
1992 End-Feb. -316 216 240 188 -399 -250 -310 -392 153 239 108 6
RQQVAGR RQQVAJI RQQAFYB RQQAFSB RQQAFYC RQQAFSC RQQAFYA RQQAFSA RQQAFYD RQQAFSD RQOQAFYE RQQAFSE
In other 1990 End-May 86 103 1 12 82 79 255 274 -263 -261 206 206
currencies End-Aug. 288 246 10 10 18 12 195 159 65 65 -108 -108
(adjusted for End-Nov. 211 254 10 11 67 70 251 291 -118 -118 313 313
exchangerate
effects) 1991 End-Feb. -180 -192 8 3 <15 -35 -380 -392 232 233 60 61
End-May -26 62 -2 -6 -86 -94 57 157 5 5 118 118
End-Aug. 242 224 1 5 48 54 217 188 -23 -23 -150 -150
End-Nov. -190 -195 33 33 14 16 80 73 -317 -317 -130 -130
1992 End-Feb. -131 -80 34 34 -24 -25 -176 -122 35 34 28 29

(a) Intra-group vestru_c(urin s in the %Janer to end-Noverrber 1989 affected the amounts outstanding in *house purchase’, ‘other persons' and 'other financial.' The main effects
were lo increase ‘other financial' by some £0.4 billion and to decrease 'house purchase' and ‘other’ persons by some £0.2 billion each. The changes in the table have been
adjusted to reflect the under ying movements.

(b) In ﬂ:’e quarter to end-February 1990, one bank sold some £0.2 billion of outstanding lending tor 'house purchase' to a financial institution. No adjustment to the figures has been
made.

(c) In the quarter to end-May 1990, one bank purchased some £0.3 billion of outstanding lending for *house purchase' from a financial institution. No adjustment to the figures has
been made.

(d) In the quarter to end-August 1990, one bank sold its mortgage portfolio of some £0.1 billion which was held by its 'other financial' mortgage subsidiary to a financial institution. No adjustment to
the figures has been made.

(e) In the %anev‘tc end-August 1990, the securitisation of loans by one bank affected the amounts outstanding for 'other’ persons. The main effect was to decrease 'other’ persons by some £0.2
billion. No adjustment to the figures has been made.

(f) Intra-group restructuring in the quarter to end-August 1990 affected the amounts outstanding for ‘other financial’, ‘investment and unit trusts etc' and 'leasing cornpanies’. The main effects were to
increase ‘other financial' (£0.1 billion) and leasing companies (£0.6 billion) and to decrease ‘investment and unit trusts etc' (£0.6 billion). The changes have been adjusted to reflect the underlying
movements.

(g) In the quarter to end-November 1990, one bank's new reporting procedures identified an additional £0.1 billion of existing sterling lending for ‘house purchase'. The change has been adjusted
to exclude this amount-

(h) In the quarter to end-November 1990, one bank sold its sterling mortgage po folio of some £0.2 billion to a financial institution. No adjustment to the figures has been made.

(Footnotes continued overteaf)

For notes and definitions sce the February Bulletin




5 continued
Industrial detail continued
£ millions; loans and advances only in italics
Financial
Total (d)(f) Building societies Investments and Insurance Leasing cornpanies Other financial Securities dealers,
(p) unit trusts etc companies and (f) (i) (@)(d)(F) () (m) stockbrokers,
(f)() pension funds etc (p) (n)(p)(q) jobbers, etc (0)(p)
Armounts outstanding RQQVAHM RQQVAGV RQQAFUP RQQAFOP RQQAFUQ RQQAFOQ RQQAFUR RQQAFOR RQQAFUS  RQQAFOS RQQAFUU RQQAFOU  RQQAFUT RQQAFOT
In sterling and 1990 End-Feb. 106,412 99,120 7,551 7,551 8,193 8,099 4,322 4,222 16,602 15,370 49,703 43,860 20,041 20,018
other currencies End-May 109,064 101,187 7,309 7,309 7,798 7,672 4,729 4,646 17,792 16,455 49,970 43,647 21,466 21,458
End-Aug. 108,716 101,000 7,243 7,243 6,646 6,538 4,201 4,115 19,240 17,977 50,710 44,453 20,675 20,675
End-Nov. 111,396 104,582 7,704 7,704 5,387 5,343 4,257 4,144 22,125 20,818 49,768 44,428 22,154 22,144
1991 End-Feb. 116,22 109,178 8,260 8,260 5,675 5,646 3,751 3,619 23,066 21,831 50,429 44,783 25,041 25,039
End-May 122,653 115,761 8,679 8,679 5,519 5,485 3,361 3,310 24,004 22,793 51,409 45824 29,681 29,670
End-Aug. 122,375 115951 8,710 8,701 6,146 6,112 3,312 3267 24,523 23,380 49,600 44,419 30,084 30,072
End-Nov. 130,287 124,301 9,725 9,719 6,784 6,755 3,723 3,673 24,637 23,532 49,923 45,139 35,494 35,483
1992 End-Feb. 106,165 99,887 10,344 10,336 7,065 7,044 3,397 3,360 24,867 23,785 48,589 43,491 11,903 11,872
RQQVAIF RQQVAJK RQOAFWP RQQAFQP RQQAFWQ RQQAFQQ RQQAFWR RQQAFQR RQOAFWS  RQQAFQS RQQAFWU RQQAFQU  RQQAFWT RQQAFQT
Changes 1990 End-May 3001 2416 -129 -129 85 53 397 414 937 835 1601 1117 11 126
in sterling End-Aug. 2015 2182 -78 -78 -267 -251 -501 -503 899 981 1881 1945 81 88
End-Nov. 2936 3838 408 408 -1202 -1136 -22 -49 2767 2712 613 1541 3 361
1991 End-Feb. 3345 3121 559 559 -7 8 -265 -282 811 882 1268 967 979 987
End-May 963 1061 398 398 -184 -189 -348 -268 729 746 380 394 -12 21
End-Aug. 532 985 15 -25 375 375 -88 -83 526 594 -569 -177 302 301
End-Nov. 1070 1506 802 805 184 187 105 100 240 278 -584 -189 324 325
1992 End-Feb. 87 -199 646 644 325 933 -342 -329 186 210 -1416 -1724 687 667
RQQVAIL RQQVAJL RQQAFYP RQOAFSP RQQOAFYQ RQQAFSQ RQOAFYR RQQAFSR RQQAFYS  RQOAFSS RQQAFYU RQQAFSU  RQQAFYT RQQAFST
In other currencies 1990 End-May -671 -670 -114 -114 -492 492 ¢ 4 239 236 -1457 -1453 1149 1149
(adjusted for End-Aug. 1083 1073 26 26 -90 -90 37 37 34 25 370 367 708 708
exchange rate End-Nov. 44 43 53 -53 -43 <44 82 82 125 136 -1392 -1402 1219 1219
effects)
1991 End-Feb. 1121 1116 -5 -5 270 270 -239 -240 113 113 -693 -698 1675 1675
End-May 2430 2486 5] 5 -104 -104 -81 -81 77 85 -340 -292 2873 2873
End-Aug. -1265 -1250 42 42 224 225 32 34 -28 -27 -1352 -1339 -184 -184
End-Nov. 7356 7359 213 213 485 485 310 310 16 16 865 867 5468 5468
1992 End-Feb. 1873 1866 111 111 13 13 20 20 53 53 46 -52 1722 1722
Business and other services Persons
Total Central and local Property companies Business and Bridging  Other Other
government services (p) other services finance for house advances
i house purchase o persons
purchase (a)(b)(c)(g) (a)(e)(m)(n)
(h)() (k)
Amounts outstanding RQQVAHN RQQVAGW RQQAFUI RQQAFOI RQQAFUJ RQQAFOJ RQQOAFUK RQQAFOK RQQVAIJM  RQQVAJIN RQQAFO2
in sterling and 1990 End-Feb. 70,814 69,548 1,766 1,766 34,155 34,079 34,893 33,703 2,126 78,113 39,130
other currencies End-May 73,776 72,549 1,751 1,748 35,760 35,737 36,265 35,064 2,042 80,608 40,045
End-Aug. 75,441 74,229 1,817 1,817 37,116 37,033 36,507 35379 1,962 82,267 40,884
End-Nov. 77,028 76,079 1,768 1,768 38,996 38,945 36,263 35,366 1,831 83,708 41,692
1991 End-Feb. 78,703 77,223 1,921 1,921 40,196 40,161 36,586 35,142 | 1,702 84,687 41,784
End-May 78,531 77,651 1,885 1,885 40,709 40,667 35937 35,100 1,579 85,726 42,379
End-Aug. 78,365 77,491 1,872 1,872 40,197 40,166 36,206 35454 1,477 87,576 43,300
End-Nov. 77,758 76,940 2,038 2,037 39,674 39,638 36,047 35265 1,372 88,811 43,348
1992 End-Feb. 77,014 76,094 2,112 2,111 39,186 39,146 35,716 34,837 1,266 89,870 43,076
RQQVAIG RQQVAJO RQQAFWI RQQAFQI RQQOAFWJ RQQAFQJ RQQAFWK RQQAFQK RQQVAJP  RQQVAJQ RQQAFQ2
Changes 1990 End-May 3327 3364 -5 -8 1665 1718 1667 1654 -86 2487 962
in sterling End-Aug. 2601 2619 70 72 1336 1277 . 1195 1270 -76 1361 824
End-Nov. 1607 1875 -47 47 1800 1832 -146 89 -130 1499 807
1991 End-Feb. 1731 1202 153 153 1146 1164 432 -115 -128 979 30
End-May -40 564 -40 <40 369 362 -369 242 -124 1053 687
End-Aug. 187 190 =1 /i) -288 -279 486 480 -101 1841 918
End-Nov. -398 -345 51 50 -362 -367 -87 -29 -105 1386 350
1992 End-Feb. -160 -267 187 187 -423 427 75 -27 | -107 1055 -205
RQQVAIM RQQVAJR RQQAFYI RQQAFSI RQQAFYJ RQQAFSJ RQOAFYK RQQAFSK RQQVAJS  RQQVAJT RQQAFS2
In other currencies 1990 End-May -425 423 -10 -10 -74 -74 -341 -339 1 6 d
(adjusted for End-Aug. -298 -304 -2 2 172 172 -470 474 -3 41 49
exchange rate End-Nov. 33 28 2 -2 92 92 -58 -62 -1 34 5
effects)
1991 End-Feb. -108 -110 - - 36 34 -144 -143 -1 -2 56
End-May -593 -594 2 2 -6 -6 -590 -591 - -33 -122
End-Aug. -295 -292 -2 -2 -124 -122 -169 -168 -1 6 -2
End-Nov. 134 136 112 112 9 10 13 13 -1 -2 15
1992 End-Feb. 499 <495 -107 -107 -27 -27 -366 -361 | 1 6 21
(footnotes continued from previous page)
(i) Intra-group restructuring in the quarter to end-Novernber 1990 and in the quarter to end-February 1991 affected the sterling amounts outstanding for ‘investment and unit trusts etc', i
leasing cormpanies', ‘other retail distribution’, 'hotels and catering' and ‘other services'. In the quarter to end-Novermber 1990 the main effects were to decrease ‘investment and unit trusts etc'
(-£1.4 illionz and to increase 'leasing companies' (£1.4 biIIion).?n the quarter to end-February 1991, the main effects were to decrease ‘investment and unit trusts etc* (-£0.2 billion), ‘other retail
distribution’ (-£0.1 billion), ‘hotels and catering' (-£0.2 billion) and to increase ‘leasing companies' (£0.7 billion).
(i) In the quarter to end-February 1991, one bank sold some £0.1 billion of outstanding lending for house purchase to a financial institution. No adjustment to the figures has been made for this.
(k) In the quarter to end-May 1991, two banks sold a total of some £0.3 billion of outstanding lending for house purchase to a financial institution. No adjustment to the figures has been made for this.
(1) Intra-group restructuring in the quarter to end-May 1991 increased sterling lending to other financial by some £0.3 billion. No adjustment to the figures has been made for this.
(m) In the quarter to end-August 1991, the purchase of two card operations inflated other persons by some £0.2 billion. No adjustment to the figures has been made for this.
(n) In the quarter to end-Noverrber 1991, one bank group's restructuring increased ‘other financial' (+£0.3 billion) and decreased ‘other advances to persons’ (-£0.3 billion). The change has been
adjusted to exclude these amounts.
(0) In the quarter to end-February 1992, one bank groups restructuring decreased ‘securities dealers,stockbrokers.jobbers etc' (-£0.4 billion). The change has been adjusted to exclude this effect.
(p) Prior to Decernber 1991, some banks were including notional principal amounts associated with cross-currency interest rate swaps on their reported balance sheet, whereas most banks were
not. As a result of this change, there is a discontinuity between end-November 1991 and end-February 1992 of some series of amounts outstanding shown in this analysis. The changes to
end-February 1992 have been :djusted to exclude the effects of this discontinuity.
(@) In the quarter to end-February 1992, reclassification of lending 1o six institutions which left the banking sector, inflated lending to ‘other financial’ by some £0.3 billion. The change has been
adjusted to exclude this amount.
For notes and definitions see the February Bulletin




6.1

Banks in the United Kingdom: consolidated balance sheet

£ millions
Liabilities
Total domestic Liabilities to public sector Private sector deposits QOverseas sector Non-deposit
liabilities deposits liabilities
(net)
Sterling (a) Other Sterling Other currencies Sterling  Other
currencies currencies
Unadjusted Seasonallg Unadjusted Sqasonallg Unadjusted Soasonallg Unadjusted Seasonallg
a |usted( adjusted (b) adjusted ]us ted (b)
& 4 5 7 10 11 12
LOQAEAD LOOAEAG LOQAEAJ LOQAEAN LOQAEAP LOGAEAS LOQAEAV LOQAGAK LOQAEBB LOQAEBD LOQAEBG LOQAEBJ
End-quarter amounts outstanding
1989 2nd  (¢) = -2 84,333 . 284,396 9.849 10,010 220, 230,663 230,558 43,601 43613 |...68,708 . 516.324.
309,550 309,613 10,160 10,321 220 255,569 255,464 43,601 43,613 69,002 517,777
3rd 321,798 320,705 9,834 10,150 201 268,570 267,221 43,193 43,135 73,739 516,568
4th 337,556 337,354 9,967 ,629 193 278,937 279,144 48,459 48,479 73335 534,711
1990
1st 350,076 351,682 9,439 9,277 239 289,163 290,680 51,235 51,484 78,717 526,268
2nd 361,367 361,128 8,088 8,438 223 301,643 301,092 51,413 51,387 79,917 498,526
3rd 370,481 368,888 8,150 8,470 232 307,656 306,424 54,443 53,766 81,661 496,935
4th 372,608 372,608 8,771 8,318 224 310,580 310,664 53,033 53,383 85,570 502,881
1991
1st 378,661 380,632 7,730 7.494 243 312,506 314,201 58,182 58,694 86,279 536,015
2nd 387,712 387,317 6,833 7,235 346 317,465 316,752 63,068 63,001 81,236 541,487
3rd 389,698 388,043 6,559 6,808 250 320,007 319,227 62,882 61,764 78,852 520,278
4th 365,401 365,380 6,216 5,789 237 321,466 321,383 37,482 37,349 75,063 487,087
1992 1st 370,209 372,227 6,282 6,068 248 321,904 323472 41,775 42,440 75,302 492,402
LOQAEAE LOQAEAH LOQAEAK LOQAEAN LOQAAHN LOQAEAT LOQAEAW LOQAEAZ LOQAEBC LOQAEBE LOGAARN
Changea
1989  2nd 15,934 14,673 - 229 -18 -34 12,314 11,003 3,883 3,731 2,409 - 5,826 3,414
3rd 14,450 13,243 - 303 -136 -13 13,748 12,521 1,018 869 5,475 13,713 2,962
4th 14,628 15,438 292 -449 -14 10,244 11,807 4,106 4,085 - 316 5,200 776
1990 st 13,794 15,521 - 528 -239 52 10,228 11,545 4,042 4,173 5,386 6,914 3,111
2nd 13,793 11,878 -1.346 -821 -4 12,510 10,451 2,633 2,266 1,206 - 3494 400
3rd 10,657 9,256 62 31 16 6,248 5,604 4,331 3,600 2,037 17,406 2,151
4th 3,402 4,991 974 191 -4 2,825 4,210 - 393 573 3,982 14,797 -1,083
1991  1st 2,791 4,759 - 390 -184 4 1,361 3,040 1,816 1,917 615 3,705 845
2nd 6,204 3,826 - 846 =212 85 5,215 2,852 1,750 1,118 -4,972 -21,888 1,276
3rd SMIZS 3,924 - 274 -436 -81 2,625 2,608 2905 1,822 -2,326 3,431 927
4th 1.379 3,040 - 312 -990 -5 3,586 4,287 -1,890 - 279 -2,246 982 -2,635
1992  1st 377N 5,837 154 364 1 1,040 2,695 2,576 2,799 957  -13,309 2,886
Total Assets
liabilities/
assets Lending to public sector Lending to private sector Lending to oversess
sector
Sterling Other Sterling Other currencies Sterling Other
currencies currencies
Total Central Other
government
Unadjusted Seasonallg Unadjusted Seasonallg Unadjusted Seasonallg
ad]usted( )] ai |usted( ad]usted( )
13 14 16 17 18 19 21 23 24
LOQAEAA LOQAEBP LOOAEBS LOOAEBY LOQAEBY LOQAECB LOQAECE LOQAECH LOQAECK LOQAECN LOQAECP LOQAECS
End-quarter amounts outstanding
1989 2nd [ 930,943 12,754 12,671 9,445 3,309 362 | 292,053 292,959 73370 73,119, 44,033 507,971
960,678 14,658 14,575 11,272 3,386 362 320,240 321,246 73,363 73412 44084 507,971
3rd 980,460 15,778 15,647 12,837 2,941 714 340,638 339,553 75,463 75,765 43,867 504,000
4th 1,014,321 14,735 14,046 11,901 2,834 449 352,820 353,293 80,252 80,189 44,796 521,269
1990 1st 1,024,484 13,468 14,576 10,879 2,589 219 369,488 368,677 78,240 77,781 45480 517,589
2nd 1,009,375 14,682 14,329 12,000 2,682 273 379,869 381,306 74,759 75,141 47,287 492,505
3rd 1,020,033 13,775 13,558 11,188 2,587 289 389,121 388,314 72,050 72,683 47,724 497,074
4th 1,031,241 14,651 14,041 12,133 2,518 447 398,388 398,504 72,626 72,201 47,992 497,137
1991  1st 1,072,394 12,175 13,615 9,754 2,421 353 403,526 402,416 78,861 78,193 48,398 529,081
2nd 1,083,346 14,853 14,278 12,505 2,348 345 402,972 405,040 83,821 84,171 44,977 536,978
3rd 1,062,004 14,537 14,103 12,108 2,429 323 408,949 408,198 80,696 81,687 43,697 513802
4th 999,076 14,480 13,930 12,076 2,404 441 405,434 405,398 62,055 61,565 41,955 474,711
1992 1st 1,012,417 13,486 15,034 11,006 2,480 361 405,696 404,477 62,260 61,435 42,140 488474
LOQAEAB LOQAEBO LOQAEBT LOQAEBW LOQAEBZ LOQAECC LOQAECF LOQAECI LOQAECL LOQAECQ LOQAECO LOQAECT
Changes
1989  2nd 15,931 1,447 499 1,882 -435 87 12,854 14,357 2,506 3,247 3,186 -4,149
3rd 36,600 1,120 1,033 1,565 -445 332 20,558 18,519 4,247 4,655 - 245 10,588
4th 20,288 -~ 973 -1,554 - 937 -36 -300 11,925 13,560 2,959 2,743 927 5,750
1990 1st 29,204 -1,264 509 -1,022 -242 -229 16,796 15,590 45 - 202 746 13,110
2nd 11,905 1,216 - 263 1,121 95 79 9,903 12,240 154 1,104 1,818 - 1,265
3rd 32,251 - 953 - 831 - 858 -95 1 9,472 7,333 326 638 607 22,788
4th 21,098 1,084 668 956 128 168 9,001 10,009 1,810 795 235 8,
1991  1st 7,955 -2,440 - 413 -2,379 - 61 - 96 5,269 4,128 1,781 1,580 387 3,054
2nd -19,380 2,702 652 2,756 -54 -1 - 431 2,825 597 1,645 -3,417 -18,830
3rd 7,207 - 316 - 183 - 397 81 - 15 6,351 3,544 769 1,427 -1,154 1,572
4th -2,520 - 55 - 165 - 3 -24 13 - 988 - 296 5,454 3,949 - 551 - 6,493
1992 1st - 5,697 - 824 1,280 - 900 76 -191 1,599 393 -2,462 -2,821 475 -4294

(a)
(b)
()

Calendar year constrained.

Relationships between columns:
1« 3+5+6+8

The figures for the 2nd quarter of 1989 show, in the first line, level
bank (turther details see August 1989 Bulletin pages 352-3).

13= 1410411412 = 14+18+19+214+23+24

Includes Issue Department's holdings of commercial bills drawn by the banks; see Table 19.1 for transactions data.

For notes and definitions see the February Bulletin

s with Abbey National classified as a building society and, in the second line, levels with Abbey National classified as a




6.:

Building societies: balance sheet

£ millions
Total Retail sharas and deposits |Wholesale liabllities Other llablities
lisbllitles/ and reserves
assets
Netretail of which, Unadjusted of which, Seasonally Total of which, CDs Deposits  Syndicated Bonds
depoasits interest TESSAs  adjusted foreign and borrowing
cedited (aj’ currency commerdial
paper
1 2 3 4 5 6 7 8 9 10 11 12 13
LOQVOHO LoavsLz LOQVRBO LOQVOHZ  LOQVSTD  LQQVSRH | LOQVOHX LOQVOHH  LOQVOHW  LOQVOA LOQVOHY  LQQVOHV LOOVOHL
End-quarter amounts outstandin
1990 1st 95,976 146,754 - 144,387 31,174 2,630 7,317 12,004 1,189 10,664 18,048
2nd ,048 150,817 - 153,669 32,837 2,939 7.328 12,587 1,210 11,712 20,334
3rd 212,622 155,782 - 157,306 34,741 3,330 7,955 13,245 930 12,611 22,099
4th 220,682 160,842 - 161359 37.425 3,654 8,611 15,167 836 12,811 22,415
1991 st 226,324 167,316 3779 164,851 37,776 4,154 8,114 16,167 795 12,700 21,232
2nd 233,308 172,031 4,569 174,282 37,847 4,005 7.924 15,922 810 13,291 23,330
3rd 240,542 176,069 5,011 177,401 40,756 4,755 8,858 17,272 924 13,702 23,717
4th 247,198 178,934 5,138 180,221 43,803 5,467 8,868 19,881 942 14,112 24,461
1992 st 251,863 183,621 7626 180,29 45,303 6819 8,946 21,037 910 14,410 22,939
ch LOMVOK LOMVSLZ LOMVRBO  LOMVOIV LOMVSTC LOMALPR LoMvOIT LOMVOID LOMvOIS LOMVOIW LoMVO LOMVQIR LOMVOH
anges
1990“ Apr. 3,233 871 593 1.464 1,263 1,044 161 150 539 -4 359 725
May 2,513 699 278 977 1,435 17 115 -157 - 236 - 410 1,519
June 2,346 758 864 1,622 1,715 602 33 18 280 25 279 12
July 3.341 617 1,818 2435 1,692 674 36 -153 71 -1 767 232
Aug. 2,989 542 226 768 1,533 649 254 320 271 -19 77 1,572
Sept. 2,264 813 949 1,762 1,725 581 101 460 316 -250 55 = 7~
Oct. 2,345 778 492 1,270 1,574 246 75 -197 401 5 37 829
Nov. 2,524 - 275 275 = 1,193 931 157 355 526 19 31 1,583
Dec. 3.213 529 3261 3,790 2,361 1,507 92 498 995 -118 132 -2,084
1991 Jan. 1,470 980 2,739 3,719 1,616 2,039 - 433 469 -861 456 -26 -2 -1.816
Feb. 2,066 612 354 966 1,220 1,658 472 62 -4 487 =14 4 628
Mar. 2,106 533 923 1,456 943 1,729 645 - 31 368 390 = -113 5
Apr. 2,665 1.348 998 2,346 386 2,012 - 150 - 204 -180 - 73 77 26 469
May 2,491 713 430 1,143 232 1,619 81 236 -262 - 47 - 31 421 1,267
June 1,828 515 711 1,226 172 1,404 240 - 181 252 - 125 -31 144 362
July 2314 343 1.819 2,162 169 1.376 643 250 80 452 64 47 - 491
Aug. 2,709 199 204 403 148 1.269 951 159 455 449 -7 54 1,355
Sept. 2211 267 1206 1.473 125 1.379 1,215 341 399 449 57 310 - 477
Oct. 2,453 503 321 824 133 1,238 924 254 99 686 8 136 705
Nov. 2,071 - 59 251 192 110 1421 820 243 -284 1.021 - 67 150 1,059
Dec. 2,132 - 59 1,763 1,704 216 469 1,448 215 195 1,047 82 124 -1,020
1992 Jan. 1,193 278 2,985 3.263 995 1,421 - 182 241 -409 72 16 139 -1,888
Feb. 1,972 131 314 445 826 1,202 567 - 161 161 430 - 52 28 960
Mar. 1,812 - 190 1,169 979 667 1,259 1,115 1272 326 654 4 131 - 282
Liquid assets Commercial assets Other
assets
Notes and  Sterling bank deposits Bank bills  Building British Other Class 1 Class 2 Class 3 Total
coin including CDs and net sodety CDs  government public .
ransititems stocks sector Unadjusted Unadjusted Unadjusted Seasonally
debt adjusted (a)
Individuals  Other
14 15 16 17 18 18 20 20 22 23 24 25
LOQVCHO LOQVOHC LOQVCHN LOQVQHI LOQVOHY LOQVOHK LOQVOHR LOQVOHS LOQVOHT LOQVOHU  LOQVSSV LOQVOHM
End-quarter amounts outstanding
1990 1st 279 19,647 1,366 2,221 3,891 1,912 155,740 5,007 642 1,637 161,294 3634
2nd 292 20,495 1,269 2238 3,720 2,392 161,711 5,423 724 1,973 172,833 3.811
3rd 262 22,316 888 2,254 3,485 2,825 167,690 5,785 771 2,211 177,549 4,135
4th 305 23,461 943 2,071 3,789 3.415 173,193 6,146 779 2,336 182,117 4,244
1991 1st 344 24,02 717 2,149 2,928 4,490 177,788 6,464 747 2,442 185,651 4,233
2nd 314 24,336 992 2,169 2,696 5,695 183,006 6,612 744 2,622 195,588 4,122
3rd 253 26.414 787 2,308 2,812 5,076 188,688 6,710 739 2,758 199,927 3,997
4th 338 27,889 1.090 2,263 2,746 4,508 193,639 6,739 734 3,185 204,351 4,067
1992 1st 238 27,345 1.186 2,430 2,892 5,780 197,066 6,591 715 3.383 205,064 4,237
LOMVOIM LoMvol LOMVaR LOMVQIE LOMVQIF LOMVOIG LOMVOIN LOMVQIO LOMVOP  LOMVOIO  LOMAHHU LOoMvOl
Changes
1990 Apr. 2 47 68 -41 5 688 2,010 137 12 33 2304 272
May -3 331 175 37 -27 - 66 1,845 150 50 122 2176 -101
June 14 470 -340 21 -149 -142 2,125 129 26 186 2,216 6
July -67 791 -151 -79 =112 261 1,992 226 16 100 2,175 364
Aug. 34 1.021 -169 -92 - 86 189 2,040 77 21 104 2,059 -150
Sept. 8 9 - 61 187 -37 -17 1,956 59 16 39 2,019 110
Oct. =21 102 -3 -36 -18 206 1,939 156 4 64 2,057 -48
Nov. 36 - 361 80 -180 316 204 2,090 139 1 138 2,085 61
Dec. 28 1,404 -22 33 6 180 1,484 66 10 -72 1,824 96
1991 Jan. - 218 61 - 64 -938 536 1.586 122 -18 -9 1,922 -24
Feb. -6 686 -218 -2 9 357 1234 43 -1 80 1,850 -106
Mar. 45 - 343 - 69 144 68 182 1,775 153 =& 35 1.840 119
Apr. - 56 578 78 1 -20 242 1,548 66 2 120 1,864 106
May 15 414 149 -135 -77 485 1,763 61 -9 28 1,865 -203
June 1 - 678 48 154 -135 478 1,907 21 4 32 1,764 -14
July - 44 1,089 42 23 -186 -763 2,044 90 1 - 1,991 18
Aug. 35 715 -164 -5 112 209 1.823 43 3 86 1,829 —-148
Sept. - 52 274 - 83 121 190 - 65 1,815 -35 -9 50 1,746 5
Oct. 35 489 457 75 -139 -176 1,760 31 -5 59 1,712 -133
Nov. -25 - 99 93 -77 190 -257 2,015 29 1 177 1,829 24
Dec. 75 1,085 —247 -43 -17 ~135 1,176 -31 -1 191 1,63 179
1992 Jan. - 18 - 212 -178 68 20 117 1,356 17 -1 124 1,699 -89
Feb. -24 566 -8 26 4 185 946 32 -1 45 1,537 201
Mar. - 53 - 898 282 73 122 970 1,247 -6 7 29 1,164 58

(a)

Relationships between columns:

Calendar year constrained.

1=44+47+413 = 14415+16+17+418+19+20+21422+23+25

For notes and definitions see the February Bulletin




Foreign exchange rates; international and UK interest rates and yields
Effective exchange rate indices Exchange rates against sterling London gold price
198S average = 100 (3 pm fixing)
Us Deutsche- Japancse Swiss Sterling US Deutschc- [Japancse  [Swiss ECU USS por
dollars marks Yen francs dollars marks Yen francs finc ounce
XQQAUSF XQQADMF | XQQAJYF XQQASFF XQQAGBF |X AUSS |XQQADMS [XQQAIYS [x ASks [1004mS | xQQAGPD
Quarecrdy avenage
1991 lny 61.7 1199 1321 114.2 93.8 1.9097 2.9197 255.26 2.4929 1.4200 370.55
2nd 66.4 116.2 136.0 TR 914 1.7094 2.9612 236.22 2.5171 14412 360.67
3rd 66.5 116.5 138.6 109.1 90.7 1.6853 2.9365 22980 2.5580 1.4371 357.90
4th 63.3 118.5 141.2 109.3 90.9 1.7733 2.8849 229.61 2.5443 1.4152 359.88
1992 in 63.5 118.8 142.2 107.5 90.6 1.7713 2.8657 227.67 2.5758 1.4033 350.47
XQFAUSF XQPADMF XQFAJYF XQFASFF XQFA F XQFAUSS XQFADMS XQFAIYS XQPASFS XQFAEBUS XQFAGPD
Fridays x
1992 Jan. 3 61.1 119.9 142.7 109.5 914 1.8520 2.8567 231.22 2.5409 1.4030 353.00
10 62.2 119.6 1419 109.1 90.4 1.8055 2.8386 229.12 2.5286 1.3958 357.00
17 62.7 119.2 142.5 109.6 90.4 1.7857 2.8509 227.41 2.5223 14049 355.00
p3 62.1 118.9 146.5 108.8 90.8 1.8045 2.8674 222.95 2.5471 1.4064 353.00
31 62.7 118.6 145.2 108.5 90.9 1.7925 2.8779 224.51 2.5579 1.4097 354.00
Feb. i 61.9 119.4 143.4 108.7 914 1.8342 2.8687 22964 2.5596 1.4044 356.00
14 63.7 118.5 1434 106.9 90.8 1.7685 2.8791 226.01 2.5935 14080 354.00
21 64.2 118.2 143 4 106.1 90.5 1.7470 2.8808 22475 2.6100 1.4089 351.00
28 64.0 1184 1423 106.2 90.7 1.7580 2.8778 227.13 2.6098 1.4058 353.00
Mar. 6 65.2 118.0 141.1 105.7 89.9 1.7155 2.8700 226.10 2.6067 1.4021 349.00
13 65.5 118.3 139.2 106.4 89.7 1.7112 2.8543 228.36 2.5831 1.3961 347.00
20 65.9 118.2 138.7 105.8 89.8 1.7007 2.8619 228.91 2.6012 1.3986 338.00
2 64.8 118.7 138.7 106.1 90.2 1.7380 2.8581 231.15 2.5983 1.3982 341.00
International interest rates and yields
Per cent per annum
UK rates (3 months) ECU rates in London Intcrbank bid rates (3 months)
] Treasury bills Libid fix
uUs ‘Slcrling Eurodollar Dollar Dx he- Japancsc  Swiss Farward premium/
Treasury Treasury decposits. curo- marks yen francs discount (3 momnths);
bills bills London commercial sierling at a
(3 months) paper premium +/discount -
1 month 3months |1 month 3 months US dollars Deutschemarks
e XQALLIST XQAL UKT XQALDE3 XQAIL3EP XQALEB1 XQALEB] XQALED! XQALED3 XQALDMB XQALJYB XQALSFB XQALUSP XQALDMP
workmg day
1986 5.85 10.85 6.31 i ? e -4.56 -5.89
1987 5.91 8.75 i2S 7.28 % Al o o -1.36 -5.13
1988 8.38 12.94 9.25 9.20 7.78 783 7.88 8.00 5.38 4.56 4.75 -3.56 -7.18
1989 7.92 15.01 8.31 8.26 10.92 10.88 ‘ SIS 11.25 8.25 6.81 9.06 -6.30 $.31
1990 6.62 13.80 7.50 7.46 9.98 9.84 | 10.31 10.44 9.12 8.12 8.56 -5.99 4.13
Doty o o XQMLUST XOQMLUKT XQMLDE3 XQMIL3EP XQMLEB1 XQMLEB3 | XQMLEDI] XQMIED]} |XQMIDMB XQMIJYB XOQMISFB |XQMLUSP XQMILDMP
w y
1991 Apr. 5.58 BIESZ 6.00 6.08 9.13 924 9.25 9.25 9.00 7.81 8.37 -5.44 -2.25
May 5.44 10.88 6.00 5.96 9.76 9.31 9.75 9.56 8.93 7.62 72 -5.19 -2.26
June 5.54 11.05 6.13 6.09 9.76 9.57 10.00 9.94 9.06 7.56 7.68 4.93 -1.96
July 5.54 11.06 6.00 6.95 10.16 9.64 9.82 10.00 9.10 7.27 7.82 -5.01 -1.71
Aug. 5.29 10.32 563 559 9.52 9.44 9.63 9.71 9.00 6.68 8.00 -4.96 -1.46
Sep. 5.13 9.92 562 5.55 9.59 9.42 9.88 9.88 9.25 6.40 8.18 -4.55 0.76
Oct. 4.82 10.19 5.19 5215 9.44 9.47 9.63 9.94 9.43 6.12 8.18 -5.09 -0.81
Nov. 4.38 10.35 4.93 4.89 10.14 9.79 10.38 10.35 9.43 6.00 8.00 -5.51 0.98
Dec. 3.86 10.43 4.19 4.16 10.33 10.25 10.54 10.60 9.50 5.51 8.12 -6.66 -1.21
1992 Jan. 3.84 10.12 4.13 4.09 10.34 10.16 10.42 10.38 9.63 5.19 7.50 -6.25 -0.85
Feb. 3.92 9.99 4.18 4.14 9.72 9.60 10.00 10.06 9.53 5.09 7.56 6.01 -0.53
Mar. 3.98 10.46 4.25 427 9.83 9.81 10.00 10.19 9.62 4N 8.68 .27 -0.90
UK security yields and short-tertn money rates
Per cent per annum
Government stocks Short-term money rates
Short-dated  Medium-dated Long-dated  2.5% Index-lmked | Eligible bank bills Sterling certificates Interbank sterling
Conventional Cooventianal Conventicnal  Treasury Stock of deposit market
(5 ycan) (10 years) (20 years) 2016
Par yields Real gross Discount rates Interest rates
redemplion
yield 1 month 3months |3 months 6 mouths |3 mouths
IQQALLV IQQALLW TQQAILX TQQAILT 1 VIND IQQAIND |IQQVCDA IQQVCIA | IQQAMD
Quarcdy g - =
1991 1m 10.45 10.35 10.06 4.16 13.16 12.61 13.14 12.57 13.23
2nd 10.39 10.38 10.16 4.19 11.44 11.10 11.48 11.19 11.58
3d 10.05 9.99 9.85 4.32 10.60 10.30 10.67 10.48 10.77
4th 9.84 9.72 9.62 4.27 10.27 10.10 10.44 10.32 10.54
1992 1n 9.67 9.49 9.37 4.36 10.19 10.04 10.45 10.35 10.55
’ IQPAILV IQFAILW IQPAILX IQPAILT IQFVIND IQFAIND IQFVODA IQFVCIA IQFAMU
Fridays
1992 Jan. 3 9.87 9.55 9.44 4.40 10.19 10.15 10.63 10.60 10.68
10 9.81 9.55 9.38 4.32 10.18 10.13 10.50 10.43 10.53
17 9.64 9.41 9.26 4.28 10.28 10.10 10.56 10.31 10.61
4 9.62 9.45 9.34 4.28 10.24 10.03 10.56 10.53 10.60
31 9.59 9.39 9.28 4.29 10.24 9.96 10.50 10.22 10.65
Feb. 7 9.51 9.35 9.25 4.28 10.19 9.96 10.40 10.22 10.52
14 9.49 9.35 9.26 4.28 10.19 9.85 10.25 10.10 10.38
21 9.45 9.32 924 431 10.05 9.74 10.13 10.05 10.19
23 9.40 9.26 9.19 4.31 10.22 9.83 10.19 10.03 10.33
Mar. 6 9.66 9.50 9.40 4.36 10.19 10.03 10.28 10.19 10.43
13 9.95 9.7 9.56 4.49 10.16 10.19 10.57 10.57 10.72
2 10.03 9.86 9.69 4.54 10.22 10.22 10.65 10.63 10.71
2 10.12 9.93 9.74 4.57 10.13 10.22 10.71 10.78 10.80
For notes and definitions see the February Bulletin




1 1 .1 Components of M2 ®

£ millions

Amounts outstanding

M4 private sector holdings of:

Notes and coin NIB bank deposits 1B bank deposits in M2 | Building society deposits | M2 M2
in M2 (1+2+3+4) seasonall{)
adjusted (b)
1 2 3 4 5 6
LOOVOKT LOGAUYA LOQVOMO LOQVPWE LOQAUYC LOQAUYG
End-qusrters
1988 2nd 13,667 34,336 53,261 100,164 201,418 199,995
3rd 14,029 35,024 567,342 102,730 209,125 207,782
4th 14,447 35,544 58,205 106,772 214,968 213,442
1989 1st 14,160 33,106 62,556 109,062 218,884 218,863
2nd (c) 14,621 IS EREE R 68,446 109,571 224.213 222969
14,552 31,784 86,400 91,617 224,353 223,109
3rd 14,666 31,338 90,726 93,279 230,009 229,110
4th 15,359 32,020 92,711 96,167 236,257 234,521
1990 1st 15,012 30,321 97,947 95,782 239,062 238,528
2nd 15,414 29,802 104,890 95,380 245,486 244,122
3rd 167331 28,641 107,942 98,127 250,041 249,594
4th 15,256 30,097 106,800 103,049 255,202 253,607
1991 1st S TAT 28,917 109,702 109,251 263,587 262,776
2nd 15,686 29,223 112,988 113,594 271,491 269,890
3rd 15,283 29,106 114,590 114,286 273,265 273,148
4th 15,730 30,200 114,537 117,819 278,286 276,628
1992 1st 15,138 28,577 116,704 119,968 280,387 279,600
LOMVOKT LOMAUYA LOMVOMO LOMVPWE LOMAUYC LOMAUYG
End-months
1991 Mar. S7Al7/ 28917 109,702 109,251 263,587 262,776
Apr. 14,908 28,566 110,984 111,982 266,440 265,569
May 15,745 28,921 110,897 112,367 267,930 267,833
June 15,686 29,223 112,988 113,694 271,491 269,890
July 15,356 28,463 112,304 114171 270,294 270,331
Aug. 15,836 27,446 112,473 114,538 270,293 272,121
Sept. 15,283 29,106 114,590 114,286 273,265 273,148
Oct. 15,530 28,037 114,427 115,812 273,806 274,341
Nov. 16,249 28,377 114,972 115,878 275,476 275,578
Dec. 15,730 30,200 114,537 117,819 278,286 276,628
1992 Jan. 15,513 27,362 113,663 119,817 276,355 277,014
Feb. 15,629 27,611 113,432 119,164 275,836 277,996
Mar. 15,138 28,577 116,704 119,968 280,387 279,600
Changes
M4 private sector holdings of:
Notes and coin NIB bank deposits 1B bank deposits in M2 | Building society deposits | M2 M2
in M2 (7+8+9+10) seasonally
adjusted (b)
7 8 9 10 1 12
LOQVOLU LOQAUZA LOQVPYE LOQVPWT LOQAUZE LOQAUZF
Quarters
1988 2nd -91 1,755 3,864 5,266 10,794 9,034
3rd 372 693 4,081 2,566 Yo llP2 7.874
4th 418 522 863 4,042 5,845 5,794
1989 1st -287 -2,438 4,351 2,290 3,916 5,566
2nd 392 -1,532 5,890 509 5,259 4,179
3rd 101 — 445 4,588 1,662 5,906 6,380
4th 695 681 1,985 2,888 6,249 5,531
1990  1st -347 -1,699 3,940 - 385 1,509 2,834
2nd 402 - 518 5,399 - 402 4,881 4,166
3rd -83 -1,159 3,052 2,747 4,557 5,560
4th -75 1,465 1,657 4,922 7.869 6,776
1991 1st 461 -2,003 3,724 6,202 8,384 9,189
2nd -31 309 3,286 4,343 7,907 7,136
3rd -403 - 116 1,602 692 1,775 3,276
4th 447 1,103 - 51 3,533 5,032 3,471
1992 1st -592 -1,063 2,258 2,149 2,752 3,584
LOMVOLU LOMAUZA LOMVPYE LOMVPWT LOMAUZE LOMAUZF
Months
1991 Mar. 739 1,665 2,875 978 6.257 3,190
Apr. -809 - 351 1,282 2,731 2,853 2,798
May 837 358 - 87 385 1,493 2,275
June - 59 302 2,091 1,227 3,561 2,063
July -330 - 759 - 684 577 -1,196 453
Aug. 480 -1,017 169 367 - 1 1,794
Sept. -553 1,660 2,117 - 252 2972 1,029
Oct. 247 -1,067 - 161 1,526 545 1,196
Nov. 719 341 545 66 1,671 1,231
Dec. -519 1,829 - 435 1,941 2,816 1,044
1992 Jan. ~217 -2,817 - 783 1,998 -1.819 486
Feb. 116 249 - 231 - 653 - 519 969
Mar. -491 1,505 G 804 5,090 2,129

(@) Inciudes all Tax Exernpt SJaeciaI Savings Accounts (which are distinguished in Tables 3.1 and 6.2).
(b) Financial year constrained. - a .4 ) a 4 3
(c) The figures for the 2nd quarter of 1989 in the quarterly series show, in the first line, levels with Abbey Nationalclassified as a building society and, in the second line, levels with Abbey

National classified as a bank (further details see August 1989 Bulletin pages 352-3).

For notes and definitions see the February Bulletin




11 .2 Components of M4

£ millions

Amounts outstanding

M4 private sector holdings of:

Notes and Barks' Building Retail Retail Other Other Whalesale |Wholeaale |M4
coin retail deposits | societies’ deposits and |deposits and |interest— building deposits deposits (4+8) seasonall{)
(a) sharesand |cash caah bearing bank |society (6+7) seasonall{’ adlusled (b)
deposits (1+243) seasonally d%)osns (inc d%posns (inc adjusted (b)
adjusted (b)
1 2 3 4 5 8 9 10 11
LOOVOKT LOQVOVR LOOVRIY LoovOXV LOOVOWU LOQVOGV LOQVORW LOQVRIV LOOVRGP LOGAUYM LOGAUYN
End-quarters
1988 2nd 13,657 87,597 138,486 239,740 238,325 83,346 4,825 88,171 88,244 327,911 326 569
3rd 14,029 92,366 143,154 249,549 248,206 91,470 4,851 96,321 94,792 345,870 2,998
4th 14,447 93,749 148,837 257,083 256,007 94,756 4,631 99,387 99,400 356,420 355 407
1989  1st 14,160 95,662 153,740 263,562 263,480 103,175 5,006 108,181 107,537 371,743 371,017
2nd  (0) 14,552 100,021 157,804 272,377 270,901 111,385 6,752 118,150 117,481 390,524 388,382
14,552 118,184 131,722 264,458 262,982 120,437 5574 126,011 125,345 390,469 388,327
3rd 14,666 122,064 136,228 272,958 271,480 128,377 6,490 134,867 133,410 407,825 404,890
4th 15,359 124,731 140,647 280,737 279,515 134,716 8,032 142,748 142,934 423,485 422,449
1990 1st 15,012 128,268 144,657 287,837 287,446 141,248 10,147 151,395 150,888 439,332 438,334
2nd 15,414 134,692 148,649 298,755 297,001 146,456 11,612 158,068 156,766 456,823 453,767
3rd 15,331 136,583 163,585 305.499 303,975 148,757 12,791 161,548 160,281 467,047 464,256
4th 15,256 136,897 168,475 310,628 309,423 150,222 13,546 163,768 164,046 474,396 473, 1469
1991 1st 15,717 138,619 164,858 319,194 318,481 149,865 14,479 164,344 163,854 483,538 482,335
2nd 15,686 142,211 169,529 327,426 325,491 150,918 14,908 165,826 164,175 493,252 489,666
3rd 15,283 143,696 173,466 332,445 331,014 149,897 15,386 165,283 164,518 497,728 495,532
4th 15,730 144,737 176,313 336,780 335,619 148,840 16,234 165,074 165,351 501,854 500,970
1992 st 15,138 145,281 180,879 341,298 340,605 149,278 16,648 165,926 165,174 507,224 505,779
o b LOMVOKT LOMVOXW LOMVR.JY LOMVOXV LoMVOWU LOMVOGV LOMVORW LOMVRJV LOMVRGP LOMAUYM LOMAUYN
nd-months
1991 Mar. 15,717 138,619 164,858 319,194 318,481 149,865 14,479 164,344 163,854 483,538 482,335
Apr. 14,908 139,550 167,179 321,637 321,218 149,351 14,392 163,743 164,819 485,380 486,037
May 15,745 139,818 168,280 323,843 323,919 151,051 14,264 165,315 165,222 489,158 489,141
June 15,686 142,211 169,529 327,426 325,491 150,918 14,908 165,826 164,175 493,252 489,666
July 15,356 140,767 171,607 327,730 326,801 148,822 15,169 163,991 164,700 491,721 491,501
Aug. 15,836 139,919 171,997 327,752 329,114 149,427 15,271 164,698 164,248 492,450 493,362
Sept. 15,283 143,696 173, 1466 332,445 331,014 149,897 15.386 165,283 164,518 497,728 495,532
Oct. 15,530 142,464 174,277 332,27 332,877 148,190 15,503 163,693 164,469 495,964 497,346
Nov. 16,249 143,349 174,475 334,073 334,768 148,664 15,795 164,459 164,728 498,532 499,496
Dec. 15,730 144,737 176,313 336,780 335,619 148,840 16,234 165,074 165,351 501,854 500,970
1992  Jan. 15,513 141,025 179,328 335,866 337,466 149,782 16,081 165,863 165,954 501,729 503,420
Feb. 15,629 141,043 179,761 336.433 338,805 149,639 16,561 166,200 166,348 502,633 505,753
Mar. 15,138 145,281 180.879 341,298 340,605 149,278 16,648 165,926 165,174 507,224 505,779
Changes
M4 private sector holdings of:
Notes and Banks' _ |Building Retail Retail Other Other Wholesale Wholesale M4 M4
coin retail deposits | societies’ depoaita and |deposits and | interest— building deposita deposits (15+19) seasonall{)
(a) shares and cash cash bearing bank |society (17+18) seasonall{ adéusted (b)
deposits (12+13+14) seasona]l{’ d%:rosns (inc d%msns (inc adjusted (b)
‘adlusted( )
12 13 14 15 19 20 21 2
LoQvOoLY LOQvOVS LOQVRVP LOOVOZA LOQVOXK LOQvVOUY LOQVOSD LOQVRVQ LOQVRHZ LOQAUZI LOQAUZS
Quarters
1988 2nd -91 5,619 5,064 10,592 8,981 1,907 139 2,046 2,501 12,638 11,482
3rd 372 4,774 4,669 9.815 9,953 8,282 25 8,307 6,764 18,122 16,717
4th 418 1,385 5,683 7.486 7,903 2,992 - 220 2,772 4,586 10,258 12,489
1989 1st -287 1.913 4,904 6,530 7.587 7,600 403 8,003 7,279 14,533 14,866
2nd 392 4,358 3,439 8.189 6,909 8,476 426 8,902 8,652 17,091 15,561
3rd 101 4,143 4,455 8.699 8.801 8,445 809 9,254 8,459 17,953 17,260
4th 695 2,666 4,419 7.780 8,135 6,217 1,542 7.759 9,620 15,539 17,755
1990 1st -347 2,241 4,010 5,904 6.731 7.830 2,359 10,189 9,376 16,093 16,107
2nd 402 4,881 3,992 9,275 8,097 6,781 1,453 8,234 7,234 17,509 15,331
3rd -83 1,893 4,936 6,746 7043 2,534 1,180 3,714 3,790 10,460 10,833
4th -75 3,02 4,890 7.837 8,204 -1,342 739 - 603 1,044 7,234 9,248
1991 1st 461 1,721 6,050 8,232 8,745 - 921 1,265 344 - 380 8,576 8,365
2nd - 31 3,595 4,671 8,235 7,027 1,306 421 1,727 574 9,962 7,601
3rd -403 1.486 3.937 5,020 5534 - 939 477 - 462 508 4,558 6,042
4th 447 1,052 2,702 4,201 4,456 1.059 990 2,049 3,242 6,250 7,698
1992 1st -592 1.195 4,566 5,169 5,608 389 1,119 1,508 499 6,677 6,107
Montha LOMvVaLY LOMVQZB LOMVRLX LOMVQZA LOMVOXK LOMVOGW LOMVOSD LOMVRLR LOMVRHZ LOMAUZI LOMAUZY
1991 Mar. 739 4,540 1,383 6.672 3,480 397 270 667 - 793 7,339 2,687
Apr. -809 931 2,321 2,443 2,742 - 535 -87 - 622 948 1,821 3,690
May 837 27 1,101 2,209 2,709 2,031 -136 1,895 737 4,104 3,446
June - 59 2,393 1,249 3583 1.576 - 190 644 454 -1,111 4,037 465
July -330 -1,443 2,078 305 1,319 -2,089 260 -1,829 564 -1,524 1,883
Aug. 480 - 848 390 22 2.316 684 103 787 - 343 809 1,973
Sept. -553 3,777 1,469 4,633 1,899 466 114 580 287 5,273 2,186
Oct. 247 -1,228 811 - 170 1.867 -1294 118 -1,176 393 -1,346 2,260
Nov. 719 886 198 1,803 1,885 476 292 768 289 2,571 2174
Dec. -519 1.3%4 1,683 2,568 704 1,877 580 2,457 2,560 5,025 3,264
1992  Jan. -217 -3,600 3,015 - 802 1,950 760 -153 607 430 - 195 2,380
Feb. 116 18 433 567 1,330 - 252 478 226 916 793 2,246
Mar. -491 4,777 1.118 5,404 2328 - 119 794 675 - 847 6,079 1,481

(@) Includes both nb bank deposits, and b bank deposits in M2. See Table 11.1 for a breakdown.
(b) Financial year constrained.

(c)  The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a buildi iet d, in th i i L ifi
bank Juriher detals 06 Augest 1086 Bulinn pansy Saars; y i vilding society and, in the second line, levels with Abbey National classified as a

For notes and definitions see the February Bulletin




1 1 .3 Growth rates: M2, M4 and M4 lending
1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised)
M2 M4 M4 sterling lending counterpart
1 month 12 month 1 month 12 month 1 month 12 month
Loavald LOQVQRY LOQVQRX
Unadjusted
Quarters
1988 2nd 15.2 16.8 23.0
3rd 17.4 18.6 244
4th 16.9 17.3 247
1989 1st 14.8 17.6 243
2nd 11.3 18.3 224
3rd 10.0 23 22.1
4th 9.9 18.3 21.2
1990 1st 8.6 17.9 20.5
2nd 8.3 17:2 18.8
3rd 7.4 14.6 15.7
4th 7.9 12.1 138
1991 1st 10.7 10.0 1.1
2nd 11.8 7.9 8.6
3rd 104 6.5 7.3
4th 9.0 6.2 57
1992 1st 6.6 (7 43
LoMvalC LoMvVQUD LOMVOKY LoMvoLe LOMVOKW LOMVOLA
Months
1991 Mar. 24 10.7 1i5] 10.0 0.9 1.1
Apr. 1.1 i3 0.4 9.8 0.1 10.7
May 0.6 11.9 0.8 9.4 0.2 9.8
June Vs 11.8 0.8 7.9 0.5 8.6
July -0.4 10.7 -0.3 7.5 0.4 8.2
Aug. - 11.2 0.2 7.0 0.3 7.9
Sept. 1.1 10.5 15 6.5 0.9 7.3
Oct. 0.2 10.1 -0.3 6.3 - 6.3
Nov. 0.6 9.8 0.5 5.6 0.6 6.1
Dec. 1.0 9.0 1.0 6.2 0.4 57
1992 Jan. -0.7 7.6 - 6.3 0.4 5.6
Feb. -0.2 7.2 0.2 6.0 - 49
Mar. 1.8 6.6 1.2 5.7 0.4 43
M2 M4 M4 sterling lending counterpart
1 month 3 month 6 month 12 month 1 month 3 month - 6 month 12 month 1 month 3 month 6 month 12 month
Seasonally Loovowu Loavow Loovow Loovoat LoQvoow Loavoaz LOOVOOS Loovoav Loovoay
adjusted
Quarters
(calendar gear constrained)
1988 nd 20.1 20.0 1513 16.7 16.3 16.9 27.6 25.9 23.1
3rd 16.5 18.3 1.5 21.8 18.7 18.5 246 26.1 24.2
4th 11.5 14.0 17.0 15.0 18.3 17.3 22.5 235 24.7
1989 1st 10.4 10.9 14.6 17.9 16.5 17.6 221 223 24.2
2nd 74 9.0 11.5 17.9 17.9 18.2 211 21.6 22.6
3rd 11.8 9.6 10.3 18.7 18.3 17.4 22.7 21.9 221
4th 10.0 10.9 99 18.2 18.4 18.2 18.8 20.8 21.2
1990 1st 4.3 il 8.4 16.3 2 17.8 18.8 18.8 20.3
2nd 6.7 5.5 8.2 14.7 15.5 16.9 14.9 16.8 18.8
3rd 9.3 8.0 7645 9.7 12.2 14.7 gkl 13.0 15.9
4th 11.5 10.4 79 8.0 8.8 12.1 10.6 10.8 138
1991 1st 14.4 12.9 10.4 7.6 7.8 9.9 79 9.2 1.1
2nd 11.0 1257 115 6.2 6.9 7.9 5.5 6.7 8.8
3rd 5.1 8.0 10.4 4.9 5.5 6.7 5:5 5.5 7.3
4th 6.0 5.6 9.1 6.0 54 6.2 4.0 4.7 5.7
1992 1st 4.7 53 6.7 57 5.8 5.7 20 3.3 44
LOMVOIX LOMVOIZ LOMVOJA LOMVOIY LOMWOJS  LOMVOKA LOMVOKE LOMVOW LOMVOJQ LOMVOJY  LOMVOKC LOMVOW
Months
(financial nlear constrained)
1991 ar. 12 15:3 13.3 10.8 0.6 ) 747/ 10.0 0.5 7.7 9.3 1.1
Apr. 1.1 12.5 139 11.2 0.8 8.5 7.9 9.7 0.6 il 8.3 10.7
May 0.9 134 13.9 11.8 0.7 8.4 7.0 9.2 0.5 6.3 7.4 99
June 0.8 11.3 13.3 11.8 0.1 6.4 6.9 7.9 0.3 5.6 6.6 8.8
July 0.2 74 9.9 10.9 0.4 4.9 6.7 T4/ 0.5 5.0 6.4 8.4
Aug. 0.7 6.6 9.9 11.4 0.4 3.6 6.0 7.2 0.5 5.2 5.8 8.0
Sept. 0.4 4.9 8.1 10.7 0.4 5.0 57 6.7 0.4 5.6 5.6 74
Oct. 04 6.1 6.8 10.3 0.5 513 5.1 6.5 0.2 4.5 4.8 6.5
Nov. 0.4 5.2 5.9 9.8 0.4 9iH 4.5 5.8 0.6 4.9 5.0 6.2
Dec. 0.4 512 5.1 9.1 0.7 6.4 5.7 6.3 0.2 44 5.0 5.8
1992 Jan. 0.2 4.1 5.1 7.5 0.5 6.4 5.9 6.3 0.5 54 4.9 5.6
Feb. 0.3 37 4.4 741 0.4 6.5 6.0 6.0 0.1 3.2 4.0 49
Mar. 0.8 5.3 5:2 6.6 0.3 5.0 5.7 577 -0.1 1.9 3.2 44
For notes and definitions see the February Bulletin




12,

Counterparts to changes in M4

£ millions
PSBR Purchases (-) of External Public Banks' Building M4 External Total Net non-deposit sterling | M4
ublic sector net debt |and foreign |sector sterling societies’ |sterling and foreign [external [liabilities (increase ~) (5+8+9+
gy M4 private sector |currency contrib- lending to sterling lending currency and foreign 11412)
finance of  |ution M4 private  |lending to |counter—  [trans— currency
public (1+2+43+4) |sector (a) M4 private |part (6+7) |actions of [transactions
sector sector banks and |of M4
(inc-) building private
societies sector
(4+9)
Central Other Banks Building
govern— public societies
ment debt |sector
debt
Unadjusted 1 2 3 4 5 6 74 8 9 10 1 12 13
Q LOOABEN LOCACMD  LOQAVBV LOOVPXJ LOQAVBF LOQvVOVD LOQAVBY LOQAVBS LOQAVBW LoovaLp LOQAGGG LOOVCSA LoQAUZI
uarters
1989 1st -5.,589 4,702 20 147 - 720 15,155 6,442 21,597 -4,654 -4,507 -1411 - 279 14,533
2nd - 68 3,371 263 -1,084 2,482 12,659 7,460 20,119 -1,125 -2,209 -1,684 -2.701 17,091
3rd - 444 3834 99 -1,243 2,246 19,358 6,664 26,02 -8.190 -9,433 - 799 -1,326 17,953
4th -3.193 597 - 65 -1,296 -3957 12,945 7.547 20,492 175 -1,121 - 776 - 395 15,539
1990 st -4,245 895 -262 1,930 -1,682 16,042 6,949 22,991 -3,923 -1,993 -2,170 877 16,093
2nd 5,846 -1,193 -295 - 241 4,117 9,690 6,728 16,418 870 629 -1,217 -2,679 17,509
3rd - 476 - 631 - 61 - 305 -1473 10,045 6,265 16,310 -1,538 -1,843 - 946 -1,893 10,460
4th -3,256 181 -438 3222 - 291 7.825 6,074 13,899 -6,418 -3,196 249 - 205 7234
1991  1st -2,588 - 455 211 - 437 -3,269 7,196 4,761 11,957 -1,979 -2,416 - 125 1,992 8,576
2nd 7.003 - 274 -15 -1,667 5,047 - 1,022 5,818 4,79 3,550 1,883 -1,306 -2,125 9,962
3rd 3,768 -3,560 36 - 289 - 45 4,272 5,706 9978 -2.896 -3,185 -2,034 — 445 4,558
4th - 452 -1,763 -278 - 788 -3,281 438 5,705 6.143 2,812 2,024 1,169 - 593 6,250
1992 1st 3,535 -1,373 -164 -1.878 120 628 3.866 4,494 1,607 -2n -1,913 2,369 6,677
Month LOMABEN LOMRCMD  LOMAVBV LOMVPXJ LOMAVBF LOMAVBH LOMAVB.) LOMAVBS LOMAVBW LOMVOLP LOMAGGG LOMVOSA LOMAUZ!
onths
1991 Mar. 3,167 22 -335 - 86 2,768 3,484 1,891 5,375 1,493 1,407 -2,533 236 7.339
Apr. 2,144 368 -148 - 439 1,925 -1.241 1,814 573 - 410 - 849 234 - 501 1,821
May 3,431 -1,025 -2 - 86 2,318 - 587 1,992 1,405 1,349 1,263 724 -1,692 4,104
June 1,428 383 135 -1,142 804 806 2,012 2,818 2611 1,469 -2,264 68 4,037
July -1,085 -2,169 —-245 29 -3,470 345 2,177 2,522 -1.727 -1,698 651 500 -1,524
Aug. 1,970 - 599 43 140 1,554 196 1,791 1,987 - 767 - 627 - 384 -1.581 809
Sept. 2,883 - 792 238 — 458 1,871 3,731 1.738 5,469 - 402 - 860 -2.301 636 5273
Oct. -2,089 435 -163 - 776 -2,593 -2,527 2302 - 225 122 - 654 2,190 - 840 -1,346
Nov. 368 -1,000 -28 - 249 - 909 1,480 2,315 3,795 839 590 5; -1,159 257
Dec. 1,269 -1,198 -87 237 221 1,485 1,088 2573 1,851 2,088 -1,026 1,406 5,025
1992 Jan. -3,739 - 532 -127 - 524 -4,922 1,137 1,307 2,444 -1,687 -2,211 1,977 1,993 - 195
Feb. 916 - 657 257 - 585 - 69 -1.264 1,014 - 250 2,062 1,477 - 285 - 665 793
Mar. 6,358 - 184 -294 - 769 5111 755 1,545 2,300 1,232 463 -3,605 1,041 6,079
Seasonally adjusted
Quart LOQVORR LOOVOVP  LOQVORN LOQVORQ LOQVORO LoQvavi LOQVOKG LOQAVBR LOQVORP LOQVRPC LOQVOUF LOQVOVG LOQAUZ)
uarters
(financial year
conatrained)
1989 1st -3,487 4,255 121 - 190 699 14,372 6,828 21,200 -3,966 -4,156 -1,454 -1,613 14,866
2nd -3,441 3,455 235 - 264 - 15 14,540 6,909 21,449 -3,200 -3,464 -1,434 -1,239 15,561
3rd -1,650 3621 20 - 450 1,541 17,765 6,673 24,438 -7,578 -8,028 - 319 - 822 17,260
4th -1,173 1,037 4 -2,485 -2,617 14,122 7.665 21,787 648 -1,837 -1407 - 656 17,755
1990 1st -1,687 585 -225 1,507 180 14,579 7,374 21,953 -2,930 -1,423 -2,268 - 828 16,107
2nd 1,353 -1,069 -315 799 768 12,233 6,304 18,537 -1,944 -1,145 - 9N -1,119 15,331
3rd -1,348 - 286 -147 149 -1,632 8,482 6,210 14,692 - 586 - 437 - 339 -1,302 10,833
4th - 727 106 -286 1,974 1,067 8,659 5,963 14,622 -5,507 -3,533 - 510 - 424 9,248
1991 st 248 - 849 166 - 682 -1,117 5,382 5,352 10,734 -1,032 -1,714 - 280 60 8,365
2nd 2,044 - 389 -4 - 541 1,073 2,389 5,566 7.955 96 — 445 - 946 - 577 7,601
3rd 3,022 -2,937 - 63 29 51 2,391 5,661 8,052 - 852 - 823 -1,298 89 6,042
4th 2,410 -1,940 -64 -1.982 -1.576 1,150 5,340 6,490 3,155 1,173 284 —~ 655 7,698
1992 1st 6,378 -1,704 -252 -2,128 2294 - 1613 4,528 2,915 2,674 546 -2.124 348 6,107
Quarters LOQVORJ LOQVOVQ  LQQVORD LOQVORG LOOVORE LoQvavy LOQVQRH LOQVQRI LOQVORF LOQvSVW LOQvVOTL LOQVOVK LOQVPYY
(calendar year constrained)
1989 1st -3,381 4,154 99 - 209 663 14,491 6,867 21,358 -4,139 -4,348 -1,129 -1,713 15,040
2nd -3,403 3,600 219 - 506 - 90 14,512 6,932 21,444 -2,792 -3,298 -1.489 -1414 15,659
3rd -1,577 3,663 7 - 550 1,543 17,517 6,612 24129 -7.102 -7,652 - 644 - 868 17,058
4th - 933 1,087 -8 -2,212 -2,066 13,597 7.702 21,299 237 -1,975 -1,407 - 706 17,357
1990 1st -1,591 434 -250 1,481 74 14,814 7.383 22,197 -3,218 -1,737 -1,833 - 934 16,286
2nd 1,301 -1,056 -332 727 640 12,281 6,352 18,633 -1,699 - 972 -1,054 -1,170 15,350
3rd -1.315 - 268 -166 69 -1,680 8,318 6,223 14,541 - 298 - 229 - 574 -1,336 10,653
4th - 526 141 -307 2329 1,637 8,191 6,059 14,250 -5.794 -3,465 - 629 - 460 9,004
1991 1st 446 -1,032 136 - 791 -1,241 5,801 5,267 11,068 -1,266 -2,057 210 13 8,784
2nd 1,790 - 307 -43 - 635 805 2,345 5,574 7.919 255 - 380 -1,143 - 454 7,382
3rd 2,957 -2,859 - 68 - 65 - 35 2,233 5,706 7,945 - 632 - 697 -1,444 23 5,857
4th 2,537 -1,854 -7 -1,690 -1,078 497 5,444 5,941 3,130 1,440 84 - 753 7324
1992 1st 6,544 -2,002 -218 -2,266 2,058 - 634 4,371 3,737 2,331 65 -1,602 461 6,985

(@) Including net purchases by the Issue Department of private sector commercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and

Industry.

For notes and definitions see the February Bulletin




12.:

£ millions: seasonally adjusted figures in italics (financial year constrained)

Counterparts to changes in M4: supplementary details

Public sector domestic transactions

PSBR |Cemral government debt IO!her public sector debt
CGBR LABR PCBR Marketable debt National Tax Other Purchases (-) |OPS
‘own account savings instruments of OPS debt purchases (+)
of private
sector debt
| Stocks Sterling
i Treasury bills
Unadjusted 1 2 | 3 4 5 6 7 8 9 10
unless stated
Gusn LOOCGOA LOQvOoMU LOQVOMV LOQAVBY LOQVOLK Loavals LOQVALG Loaval LOQVQVN LoQvaLo
uarters —
1989 1st -5,890 1,075 - 774 4,496 53 53 98 2 28 -8
2nd 859 - 655 - 272 3,883 -650 152 -29 15 65 198
3rd —-1,482 223 815 3242 - 88 768 - 96 8 -9 108
4th -3,143 - 58 8 281 - 86 534 -130 -2 - 80 15
1990 1st —-1,602 1,810 —4,453 695 - 60 226 30 4 340 -602
2nd 4,26 1492 128 - 294 -459 - 244 -207 oIEl -224 -N
3rd 31 149 - 656 - 118 -130 - 408 26 -1 -94 a3
4th -3,786 458 72 862 -158 - 401 -135 13 -209 -229
1991 1st -3,401 1,343 - 530 — 472 94 - 302 232 -7 170 41
2nd 6,479 273 251 - 478 783 - 569 -2 )] -147 132
3rd 3674 265 - 17 -2,750 62 - 746 -126 - 32 4
4th - 151 4 - 305 -1,392 180 ~ 599 39 9 32 -310
1992 1st 1,588 1,251 696 - 417 119 -1,220 144 1 -167 3
Months LOMCGOA LOMVOMU LOMVOMV LOMAVBY LOMVOLK LOMVOLY LOMVOLG LOMVOLI LOMVQVN LOMVOLO
1991 Mar. 2,231 1,402 -466 101 -114 -110 153 -8 -32 -303
Apr. 956 1,107 81 93 517 -248 3 3 -216 68
May 3,897 - 612 146 - 984 116 -186 26 4 -22 20
June 1,626 - 222 24 413 150 -135 -50 5 91 44
July -1,597 585 -73 -1,778 10 -267 -134 - -170 -75
Aug. 2,079 -1 2 - 299 -81 -234 15 - 1 42
Sept. 3,192 - 209 -100 - 673 133 —245 -7 - 201 87
Oct. -2,085 - N 67 722 56 -262 -85 4 - 31 -132
Nov. 1,084 - 415 -301 -1,208 297 -188 98 1 194 -222
Dec. 850 490 -N - 906 -173 -149 26 4 -131 44
1992 Jan. -3,856 - 80 197 - 341 86 -334 45 12 -70 - 57
Feb. 1,769 - 726 -127 ~ 489 170 -374 32 4 123 134
Mar. 3,675 2,057 626 413 -137 -512 67 -15 -220 -74
External and foreign currency flows M4 sterling lending counterpart
External and foreign currency finance |External andforeign currency transactions of UK Total Amounts outstanding Changes
of public sector banks and building societiea external
and foreign 3
Overseas Overseas Other Banks' and Banks'and Banks' and currency Unadjusted Seasonally Seasonally
holdings holdings of building societies' |building societies' | building societies |transactions adjusted adjusted
of BGS (-) sterling net sterling net foreign other net foreign | of M4
Treasury bills deposits from currency deposits |currency liabilities | private
— overseas (-) from the M4 - sector
private sector (=) (11to 16)
Unadjusted 1 12 1g), 14 15 16 17 18 19 20
unless stated
Q LeQvocz LOQVOCO LOQVQOC LOQVOSF LoQvous LOQVOSE LoQvaLP LOQVaKO LOQVOM LOQAVBR
uarters
1989 st 359 173 - 385 -5,194 6,171 -5,631 -4,5C7 438,116 436,870 21,200
2nd  (a) 458,039 457,905
1,040 - 229 -1,895 527 -1,377 - 275 -2,209 458,026 458,079 21,449
3rd - 614 - 452 - 177 -5,863 3,229 -5,556 ~-9,433 483,943 482,110 24,438
4th 1,110 - 367 -2,039 1,457 -1,147 - 135 -1.121 504,694 503,755 21,787
1990
1st 1,627 357 - 54 -4,617 -3,997 4,691 -1,993 527,549 525,600 21,953
2nd 900 -1,183 42 482 -2.479 2,867 629 544,446 544,637 18,537
3rd 434 -1,149 350 -1,464 -4,005 3,931 -1,843 560,510 558,906 14,692
4th 1,537 1,722 - 37 -3,811 2,203 —-4,810 -3,196 574,752 573,550 14622
1991
1st -1,549 701 41 130 - 35 -2,074 -2,416 586,577 584,110 10,734
2nd -2,114 - 394 841 1,306 -1,183 3,397 1,883 591,330 591,973 7.955
3rd - 576 492 - 205 783 -2,136 -1,543 -3,185 600,919 599,625 8052
4th -1,230 359 83 1,920 7,344 -6,452 2nz4 604,564 603,389 6,490
1992
1st -2,064 470 - 284 - 620 -5,038 7,265 -2Nn 607,409 604,724 2915
Months LOMVOCZ LOMVOOO LOMVQOC LOMVQOSF LOMVQUS LOMVQSE LOMVQLP LOMVOKQ LOMVOM LOMAVBR
1991 Mar. - 434 67 281 441 - 485 1,637 1,407 586,577 584,110 2675
Apr. - 905 - 62 528 -1,879 -1.297 2,766 - 849 587,073 587 615 3,597
May - 124 -58 96 2,067 - 893 175 1,263 588,373 590,234 2741
June -1,085 -274 217 1,118 1,037 456 1,469 591,330 591,973 1,617
July 344 -294 -21 1,454 -2,306 - 875 -1,698 593,524 594,538 2,905
Aug. - 233 520 -147 -2,951 - 782 2,966 - 627 595,471 597,528 302
Sept. - 687 266 -37 2,280 952 -3,634 - 860 600,919 599,625 2,115
Oct. - 916 68 72 - 781 2,262 -1,359 - 654 599,936 600,361 1,426
Nov. - 84 62 =227 521 2,953 -2,635 590 603,775 603,840 3,580
Dec. = 2zl 229 238 2,180 2,129 -2,458 2,088 604,564 603,389 1,484
1992  Jan. - 327 2 -199 -1,757 -2,492 2,562 -2.211 606,132 605366 2,835
Feb. -893 172 136 - 208 - M 3,041 1,477 605,678 605,652 476
Mar. -844 296 =221 1.345 -1,775 1.662 463 607,409 604,724 -396

(a)
bank (turther details see August 1989 Bulletin pages 352-3).

For notes and definitions see the February Bulletin

The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels with Abbey National classified as a




12 . 3 Sectoral analysis of M4 and its sterling lending counterpart

£ millions: seasonally adjusted, percentage changes in italics

Holdings of M4 by:

Bank and building society sterling lending to:

Industrial and

Otherfinancial Personal sector Other Industrial and Personal sector
institutions commercial financial commercial
companies institutions companies
Individuals Unincorporated Individuals , Unincorporated
businesses and businesses and
non-profit— for house other non-profit-
making bodies purchase making bodies
Amounts outatanding
and 12 month growth stocks| % stocks stocks %o stocks % stocks % stocks % stocks % stocks % stocks %
rates (calendar year
constrained)
LOOVOSJ LOQVQTF LQOVOSH LOQVOTC LOOVOSM LQQOVOTI LOQVOSO LOOVOTJ LOQVOSI LOOVOTE LOOVOSG LOOVOTB LOQVOSL LOOVOTH LOQVOSK LOQVOTG LOOVOSP LQQOVQTK
At end—quarter
1989  1st 51,121 294 54,671 238769 16.7 28,22 168 55928 28.1 104,509 29.7 2069364 19.6 36,077 198 34437 36.7
2nd 54380 283 56,967 2478930163 3086 324" 5N 591035 BaN2/7Z S|l 23311 2NN 8 eI 37 SONEN 172 78889/7:53)| B .28 36 75| IINE2.0),
3rd 60,883 350 58,115 256,619 150 31,068 168 62838 273 121522 31.8 220983 156 38720 169 39,112 312
4th 64,234 329 60, 266,691 155 32381 199 67044 266 126979 289 229815 155 39562 158 41318 293
1990 st 69600 345 63238 151 274837 150 32,681 164 71330 262 132692 269 238646 156 40,487 132 43608 264
2nd 74710 355 63649 11.7 284514 151 32877 7.7 74853 255 138,162 229 246692 155 41278 108 44846 22.7
3rd 76398 26.0 64865 109 291,811 13.7 33092 72 77564 226 140,945 15.7 253,549 148 42,034 9.3 45960 18.1
4th 77742 21.6 65030 4.7 298858 124 33603 45 80,767 19.6 143,869 132 260268 132 43,178 8.6 46,483 143
1991  1st 77802 124 64867 04 308057 7122 33903 40 B2457 14.8 146,365 100 266558 11.7 43,188 6.8 46854 9.1
2nd 76,176 25 67368 3.6 314595 109 33607 22 84332 118 144,718 49 273048 10.7 43563 58 47542 7.7
3rd 76,105 - 67839 27 319470 9.7 33977 26 86,163 10.2 143,668 24 279834 103 43,901 4.7 47,147 3.6
4th 76,081 -12 70846 9.7 322255 8.1 33445 -04 85960 8.1 142,122 - 0.5 285547 9.8 43855 3.2 46,671 0.6
1992  1st 77,132 - 08 70469 98 327,559 70 33109 05 84659 4.7 142569 -2.1 290799 9.3 43,730 1.9 44482 -19
Changes and 3 month
growth rates (calendar year constrained) (a)
flows % flows | % ’ flows I % | flows I % | flows | % I flows ’ % | flows | % | flows | % I flows | %

LOQVQTP LOOVOSU

LOQVOTN LOQVOSS LOOVOTS LOQVOSX LOOVOTT LOQvOSY

LOOVQTO LOQVOST LOQVOTM LOQVOSR LOQVQTR LOOVOSW LOQVOTO LOQVOSV LOQVOTU LOQvasZ

1989 1st 3,378 Y
2nd 3,398 66
3rd 5,646 102
4th 3,369 55
1990 1st 5411 84
2nd 5,187 75
3rd 1,861 2.5
4th 1,407 18
1991 1st 176 02
2nd -1,548 - 20
3rd - M9 -
4th 489 06
1992 1st 409 0.5

(a)See footnote (c) to table 12.1
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3,649 6.7 6,077 7,521 g8 1,677 4.9 2,534 79

2997 54 7,596 7.3 7.248 3.5 1,556 4.3 2,047 59
3,660 62 9,352 83 7,346 3.4 1,197 32 2,574 7.0
3,776 6.0 5,463 4:5°5518,85] 4.0 1,011 26 2,198 56
4311 64 5,780 46 8827 3.8 994 25 2,285 55
3,334 4.8 5,126 3.9 8,050 3.4 834 2.1 1,229 28
2,800 3.7 2,743 20 6887 28 739 1.8 1,372 3.1
2,659 3.4 3,087 22 669 26 841 20 1,004 22
1,740 22 2,301 1.6 6,304 24 359 08 364 08
1,668 20 -1360 =09 6,447 24 478 o) 686 1.5
1,902 &3 = @ = GE 25 310 0.7 -2391 =08
1,249 R 02 IR 7 518 75 2.1 219 0.5 = J7g =0
= i - =l - 2 - 5,641 20 -173 -04 - 800 -1.7




12 . 4 Liquid assets outside M4

£ millions 1989 1990 1991 1992  Level
as at

4th qtr 1stqtr 2nd qtr 3rd qtr 4th qtr 1stqtr 2nd qtr 3rd qtr 4th qtr st qtr 31.3.92(a)

Changes(b)
M4 private sector’s deposits etc.
1 £ bank bills 12 - 192 296 - 1756 -377 197 207 - 110 s 66 394 LOOALZI.  LGQAUYP
2 £ deposits at UK offshore institutions(c) 229 306 812 2609 1185 - 818 757 - 69 90 & 12185 LOOVSTH  LoQvaTZ
3 £ deposits at banks in BIS area(d) 2260 579 434 608 156 - 650 192 983 - ” 9560 LOOVSTF  LoQvsTX
4 FC deposits at UK banks & bsocs 4106 4354 2677 4330 - 4s3 1730 2237 2911 -1946 2537 42382 LOOVSTE  LoavsTw
5 FC deposits at UK offshore institutions(c) 490 521 431 - 159 - 34 202 824 - 140 - 649 /4 327 LoovsT LoQVSUA
6 FC deposits at banks in BIS area(d) 5685 1827 -328 1359 - 78 -375 4643 -823 2 .. 29138 LOOVSTG  LOQvaTY
Overseas sector's sterling deposits

7 at UK banks & bsocs: by overseas non-banks -363 2495 2325 1252 405 - 504 -218 - 106 -m 701 41732 LOOVST)  LoQvsus

8 by overseas banks 111 3061 -1103 837 3738 1215 -4716 -2120 -1925 354 36345 LOOVSW  Loavava

9 at UK offshore institutions(c) 135 98 100 949 2473 101 293 27 195 = 6454 LOOVSTL  LaQvsuD
10 at banks in BIS area(d) 9600 100 700 400 900 -1500 1000 1300 o 21200 LOOVSTK  LoavsuC
M4 private sector’'s public sector debt
11 Sterling Treasury bills 86 60 459 130 158 - 94 -1783 - 62 - 180 - 119 1062 LOOAZX  LGQAUYO
12 Local authority temporary debt 107 -219 373 211 95 - 146 125 - 240 38 -119 1204 LOOALZM  LOOAUYQ
13 Certificates of tax deposit 130 - 30 207 - 26 135 - 232 21 126 -39 - 144 1746 LOOAGLW  LOGAGKW
14 Gilts -281 - 695 294 118 - 862 472 478 2750 1392 417 85780 LOOVRDY  LOQVSUE
15 National savings - 534 -2z 252 408 401 301 568 694 560 1175 39954 LOOVSTS  LoavsuL
16 of which: matured certificates - 600 - 500 - 500 - 300 - 300 - 200 - 200 - 100 - 100 - 100 4300 LOOVSTR  LOQvauK
17 unmatured certificates - 36 - 160 148 414 455 220 512 416 434 814 10519 LOOVSTO  Loavsud
18 yearly plan and SAYE - 22 - 18 -7 2 - 43 1 7 -4 -4 -23 892 LOOACVY  LOQACTC
19 ordinary account -9 -2 -27 -2 - 8 -2 -17 - 13 -5 -9 1431 LOOACYX  LOQACUX
20 investment account 24 168 225 150 154 9 68 131 52 52 8937 LOOVSTO  LoQvsuH
21 stamps and gift tokens - - - - - - - - - - 2 LOOACM  LOQACUG
22 premium savings bonds 6 3 -7 -1 -5 5] 12 27 23 43 2431 LOOACVK  LaaAcul
23 income bonds 81 247 424 137 4 122 146 181 131 170 9618 LOOVSTP  LaQvsul
24 daposit bonds -2 - 25 - 25 - 13 -5 1 -7 -1 - 1 731 LOOACXK  LOQACUW
25 capital bonds 42 82 31 43 56 74 47 57 67 227 1093 LOOACXO  LOOACK!
Other assets etc.
26 Sterling commercial paper - 648 625 1058 114 -1442 780 144 112 -1198 % 2639 LOOVSTU  LOQVSUM
27 Sterling medium-term notes 151 - 34 137 65 175 197 94 336 1221 LOOVSTV  LOQVBUO
28 Other paper, maturing within one year 7 120 195 - 74 - 45 165 170 72 580 - 465 1172 LOOVSUO  LOQvsuP
29 Giltsmaturingwithin one year 1606 -2116 -338 - 364 514 1016 2563 2486 -2876 -2459 7257 LOOVSTM  LQQVSUF
30 Gilts maturing in one to five years -1422 163 - 565 1505 -2001 -1357 -1071 -~ 648 3270 4154 33095 LOOVSTN  LOQVSUG
31 Sterling unused credit facilities 6445 -1555 -5426 -2964 -769 357 -3511 - 829 1507 -8057 140817 LOOVSLE  LaavsuT

12 month growth rates (%)

M4 private sector's deposits etc.

32 £ deposits at UK offshore institutions(c) 17.2 20.5 289 46.9 57.6 41.2 337 7.2 . . LoovsSWw
33 £ deposits at banks in BIS area(d) 85.7 75.1 75.8 71.6 24.5 7.0 37 7.7 & e LOOVSWV
34 FC deposits at UK banks and bsocs 247 35.2 29.0 36.7 239 16.9 15.4 11.2 8.7 122 LOOVSIW
35 FC deposits at UK offshore institutions(c) 58.2 64.1 75.2 61.8 25.6 9.1 15.7 24.4 & - LOOVSUX
36 FC deposits at banks in BIS area(d) 70.6 72.1 37.8 49.6 12.1 23 221 13.1 i = LOOVSUY

Overseas sector’s sterling deposits

37 at UK banks & bsocs: by overseas 14.8 17.3 20.8 13.7 21.6 SRRES' 3.1 -23 -4.2 -07 Loovs\wz
38 non-banks 227 22.1 13.3 8.8 12.9 116 1.8 -33 -15.8 -17.8 LOOVSWR
by overseas banks
39 at UK offshore institutions(c) 428 36.7 333 230 19.9 16.3 17.1 15.4 i - LOOVSVA
40 atbanks in BIS area(d) 195.2 166.7 158.1 124.1 1.5 2.7 4.2 8.7 4 = LOOVSV8
M4 private sector’s public sector debt
41 Sterling Treasury bills 111.6 138.5 523 52.2 54.0 42.0 -293 -36.5 —48.6 -51.9 LOOVSVC
42 Local authority temporary debt 389 - 6.2 217 48.2 42.4 61.5 23.0 -11.4 -14.4 -14.0 LOOVSYD
43 Cortiticates of tax deposit 10.0 15.3 26.8 17.6 16.5 4.9 -53 27 -62 -20 LOOVSVE
44 Gilts - 12.0 - 86 - 43 - 06 - 14 -01 0.1 34 6.3 6.2 LOOVSYF
45 National savings - 40 - 45 - 34 -03 23 38 4.7 5.4 5.8 8.1 LOOVSW
46 of which: matured certificates -175 -187 - 233 - 264 -242 -213 -17.9 -15.1 -120 -104 LOOVSVG
unmatured certificates -107 -138 -111 50 11.8 17.4 221 209 195 26.1 LOOVSW
48 ordinary account - 40 -47 - 49 - 53 -53 -51 -46 -39 -37 -30 LooVSM
49 investment account 16 32 59 73 89 7.8 57 54 41 35 LOoVSW
50 premium savings bonds 45 28 12 - -04 -03 05 17 29 45 LOOVSWK
51 income bonds 29 54 104 11.3 114 95 5.8 62 65 70 LoovsM.
Other assets etc.
52 Sterling commercial paper 4.1 - 28 42.6 35.8 10.1 17.1 -93 -9.2 -104 & LOOVSW
53 Sterling unused credit facilities 15.4 13.2 3.2 - 23 -67 - 55 -45 -31 - 16 -17.2 LOOVSVO

(a) Or at the latest date for which figures are available.

(b) Excludes valuation effects, as far as possible. Thus foreign currency series exclude the estimated effects of exchange rate movements, both here and in the growth rates shown below.
(c) Comprises deposits at barking institutions in the Channel Islands and Isle of Man which are not included within the UK banking sector.

(d) Data are available only four and a half months after the quarter-end.

For notes and definitions see the February Bulletin




17 4

United Kingdom official reserves

$ millions
Total
PQAATPI
At end of period
1979 22,538
1980 27,476
1981 23,347
1982 16,997
1983 17,817
1984 15,694
1985 15,543
1986 21,923
1987 44,326
1988 51,685
1989 38,645
PQMATIPI
1990 July 38,842
Aug. 39,297
Sept. 39,060
Oct. 38,572
Nov. 38,470
Dec. 38,464
1991 Jan. 38,368
Feb. 41,794
42,326
Mar. 4358
Apr. 43,591
May 43,711
June 44,264
July 44,631
Aug. 44,691
Sept. 44,593
Oct. 44,252
Nov. 43,915
Dec. 44,126
1992 Jan. 44,586
Feb. 44,755
44,310
Sar. 45,027
Apr. 45,775

Special
drawing
rights

PQAAIPK

Reserve Convertible
position currencies
in the IMF
PQAATFL PQAAPM
18,034
1,308 18,621
1,513 13,457
1,568 9,634
2,168 9,040
2,110 7,577
1,751 8,486
1,820 13,781
1,579 35,726
1,694 42,184
1,610 30,453
POMATL e LQMATFM=—
1,527 30,929
1,470 31,499
1,488 31,232
1,488 30,749
1,421 30,736
1,534 30,553
1,566 30,192
1,566 33,642
........ 1566 . ____ 34,89
1,613 34,215
1,705 35,533
1,634 35,799
1,735 36,176
1.675 36,611
1,675 36,669
1,694 36,614
1,694 36,278
1,676 36,078
1,733 36.122
1,709 36.550

17 .2 UK government and other public sector foreign currency debt®

$ millions
Official debt Other public sector Total public
= = commercial sector
IMF HMG short  HMG Other public sector borrowing  Total borrowing official and
and long- official commercial
medium- term debt foreign
term debt debt currenc,x
borrowihg
Under Uncovered
exchange borrowing
cover
scheme
PQAAKXP PQAAKXR PQAAKXG PQAAKXH PQAAKX! PQAAKXA PQAAKXJ PQAXAAA
Atend of period
1979 1,071 5,185 3,430 9,332 1,730 20,748 290 21,038
1980 717 3,652 3,282 8.445 1,294 17,390 501 17,891
1981 364 1,119 3,147 7,525 1,144 13,299 696 13,995
1982 57 879 2,985 7,486 739 12,146 698 12,844
1983 848 2,840 7,673 597 11,958 681 12,639
1984 728 2,688 7.561 306 11,283 618 11,901
1985 3,179 2,540 8,700 218 14,637 489 15,126
1986 7.077 2419 9,647 182 19,325 375 19,700
1987 6.800 2315 9,806 148 19,069 32 19,101
1988 6,094 2220 7.418 19 15,751 26 15,777
1989 8,307 2,098 3.620 10 14,035 19 14,054
PQMAKXFP PQMAKXR PQMAXXG PQMAKXH PQMAKXD PQMAKXA PQMAKXU PQMXAAA
1990 July 8674 2,099 3407 7 14,187 13 14,200
Aug. 8.831 2,099 3414 7 14,351 13 14,364
Sept. 8,965 2099 3.421 7 14,492 13 14,505
Oct. - 9,142 2,094 3,456 7 14,699 13 14,712
Nov. - 9,130 2,095 3,451 7 14,683 13 14,696
Dec. 9,155 1,960 3,420 7 14,542 13 14,555
1991 Jan. 9,213 1,959 3,428 7 14,607 13 14,620
Feb. 12,455 1,963 3,363 7 17,768 6 17,794
Mar. 11,579 1,960 3,144 &l 16,686 6 16,692
Apr. - 11,540 1,963 3.106 3 16,612 6 16,618
May 11,487 1,965 3,076 3 16,531 6 16,537
June - 11,175 1,966 2.967 3 16,111 6 16,117
July - 11,426 1,962 2962 g 16,353 6 16,359
Aug. 11,402 1,966 2,947 g 16,318 6 16,324
Sept. 11,660 1,969 3.019 3 16,651 6 16,657
Oct. 11,602 1,972 2,982 3 16,559 6 16,565
Nov. - 11,835 1,969 3,011 & 16,818 6 16,824
Dec. - 12,266 1,821 3,101 &l 17,191 6 17,197
1992 Jan. 13,168 1,816 2995 3 17,982 6 17,968

(a) The valuation of these public sector liabilities differs from that used
end-January 1992 valued on the same basis as the official reserve:

for the official reserves. Total official debt outstanding at

s was $17,361 million.

For notes and definitions see the February Bulletin




Additional notes to the tables

The notes and definitions to Tables 1-18 are published in full each
year in the February Bulletin only. Changes to the notes are
included, cumulatively, in subsequent issues until they are
incorporated in a revised full set of notes in the following February.

Banks in the United Kingdom

A full listwas Eublished in the February 1992 Bulletin. The following
amendments have been made in the quarter to 31 March 1992.
23:;’“ banks

Bank of Scotland Treasury Services plc
Other British banks
Add

Lloyds Private Banking Ltd

Delete

Brown Shipley (Jersey) Ltd

Craneheath Securities Ltd

Kleinwort Benson (Guernsey) Ltd

Delete

Lloyds Bank Finance (Jersey) Ltd

Change of name

CLF Municipal Bank

formerly Municipal l\ﬁutual Bank plc)
he Bank of Edinburgh plc

f-formerl Goode Durrant Bank plc)
ondon rust Bank plc

(formerly London Arab Investment Bank Ltd)

American banks

Delete

Bank of California NA

Philadelphia National Ltd

Change of name

NationsBank Europe Ltd

(formerlé Panmure Gordon Bankers Ltd)
NationsBank of North Carolina NA

(formerly NCNB National Bank of North Carolina)

Japanese banks
Acd

The Bank of Fukuoka Ltd
Tokai Bank Europe Ltd
Delete

Japan International Bank Ltd

Other overseas banks
Delete
Turkish Bank Ltd
Egr&k of Credit and Commerce International SA
Shinhan Bank
Turkish Bank (UK) Ltd
Change of name
Avco rust plc
formerly Avco Trust Ltd)
anco di Sicilia SPA
gormerl Banco di Sicilia)
anco Central Hispanoamericano SA
formerly Banco Central SA)
anca Cassa di Risparmio di Torino SPA
gormerl Banca CRT - Cassa di Risparmio di Torino)
anca Serfin SA
ormer‘I! Banca Serfin SNC)
anco di Napoli SPA
gormerly Banco di Napoli)
ancomer SA
Eormerly Bancomer SNC)
ariplo - Cassa di Risparmio delle Provincie Lombarde SPA
(formerly Cassa di Risparmio delle Provincie Lombarde)
Istltuto ancario San Paulo di Torino SPA
formerly Istituto Bancario San Paulo di Torino)
edcor Bank Ltd
(formerly NedPerm Bank Ltd)
Wirtschafts - Und Privatbank
(formerly WPZ Bank (UK) Ltd)

Discount Houses
Delete
S G Warburg Discount Ltd

3 UK banks’ balance sheets

Some smaller institutions report at end-quarters only; the coverage of
some of the groups in these tables is therefore not complete. The
groups affected are British Merchant, Other British, American and
Other Overseas, butin no case is the coverage of total liabilities/assets
less than 97.5%.

Changes occur from time to time in the monthly reporting population,
the following affecting end-calendar quarter figures for 1991 and 1992.

Number of institutions Net increase in:
i Foreign
Sterling currency
Joining Leaving assets assets

£ millions £ millions

1991 June i 10 -694 1,280
Sept. 4 6 -122 534
Dec. 3 10 -2,865 -843
1992 Mar. 3 8 2 7kete) 1,325

5 UK banks: analysis of bank
lending to UK residents

This analysis, which is not seasonally adjusted, covers loans,
advances, acceptances and holdings of sterling commercial paper in
both sterling and other currencies provided by monthly-reporting
institutions to their UK resident non-bank customers. It does not
include funds lent by the discount houses.

6.1 UK banks

Where appropriate, the effects of changes in the reporting
population have been excluded from the transactions figures.
The effects of changes occurring in the total reporting
population during the 4th and 1st quarters 1991 and 1992 have
been excluded, and are as follows:

Number of institutions Net increase in:
Foreign
Sterling currency
Joining Leaving assets assets

£ millions £ millions
At end-quarter

1991 Dec. 3 12 -2,931 -874

1992 Mar. 3 9 2,87 1,325




Contents of recent Quarterly Bulletins

A review and assessment of recent economic and financial developments at home and abroad is published in five sections at the
start of each Bulletin. These commentaries are accompanied from time to time by notices, supplementary notes and feature
‘boxes’ on topical subjects. They are followed by special articles and speeches: those published recently are listed below. In
addition, the Bulletin includes brief notes not listed here, and the regular statistical annex.

Articles and speeches (indicated S)

August 1989

The future of monetary arrangements in Europe (S)

Company profitability and finance

The development of the sterling bond market (S)

A survey of interest rate futures

Mutilated Bank of England notes

Challenges facing the sterling wholesale payment
systems (S)

The single European market: survey of the UK financial
services industry

Invisible eamings of the UK commodities and financial
futures markets

November 1989

London as an international financial centre

Monetary policy, equity markets and the City’s
infrastructure (S)

The market in foreign exchange in London

The external balance sheet of the United Kingdom: recent
developments

Takeovers, buyouts and standards in the City (S)

Chart analysis and the foreign exchange market

The net debt of the public sector: end-March 1989

Profitability of large companies

February 1990

Recent sectoral financial behaviour

Central banking in Europe (S)

The single market and its implications for Europe’s

monetary arrangements (S)

The gilt-edged market: developments in market-making
in 1989

Developments in the international syndicated loan market in
the 1980s

Venture capital in the United Kingdom

May 1990

The interest rate transmission mechanism in the United
Kingdom

Monetary policy in the second half of the 1980s (S)

The role of brokers in the London money markets

Inflation-adjusted sectoral saving and financial balances

Developments in international banking and capital markets
in 1989

New equity issues in the United Kingdom

August 1990

Approaches to EMU (S)

Company profitability and finance

Personal saving and borrowing (S)

World payments trends in 1989

The United Kingdom’s proposals for economic and
monetary union (S)

Beyond Stage 1 of EMU (S)

The determination of the monetary aggregates

November 1990
The exchange rate mechanism of the European monetary
system

Some remarks on exchange rate regimes (S)

ERM entry and improvements in the City (S)

The external balance sheet of the United Kingdom: recent
developments

Approaches to monetary integration in Europe (S)

The development of the building societies sector in
the 1980s

Corporate finance, banking relationships and the London
Rules (S)

Central Moneymarkets Office

The net debt of the public sector: end-March 1990

Profitability of large companies

February 1991

The United Kingdom and Europe (S)

The gilt-edged market: developments in 1990

The economy and ERM membership (S)

Housing finance—an international perspective

The world economy and Europe—1991 (S)

The exchange rate mechanism of the European Monetary
System: a review of the literature

Recent sectoral financial behaviour

May 1991

The gilt-edged stock lending market since Big Bang

Current issues in securities lending (S)

Industrial and commercial companies’ gearing

Developments in international banking and capital markets
in 1990

Global equity turnover: market comparisons

August 1991

Company profitability and finance

World payments trends in 1990

The development of pension funds—an international
comparison

November 1991

Stability and economic policy (S)

The LDC debt crisis

The performance of major British banks, 1970-90

European monetary arrangements: convergence and other
issues (S)

The international bond market

The external balance sheet of the United Kingdom: recent
developments

Patterns of default in the non-financial private sector

The net debt of the public sector: end-March 1991

Profitability of large companies

February 1992

Business in the economy (S)

The gilt-edged market: developments in 1991

Free trade and Europe (S)

The Maastricht agreement on economic and monetary union
Safeguards for securities lending (S)

Financial retrenchment in the United States

Recent developments in the gilt-edged market (S)

Subscription arrangements and details of other Bank publications are given on the reverse of the contents page.
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