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The number of statistical tables was significantly reduced in the annex to the 
February 1992 Bulletin. Some further rationalisation has been incorporated 
in the May and August annexes. The tables are now in their final format and 
they have been renumbered to reflect this. 

1 Bank of England: balance sheet 

2 MO, the wide monetary base 

3 Banks in the United Kingdom: balance sheet of monthly reporting 
ins ti tutions 

4 Banks in the United Kingdom: analysis of bank lending to UK 
residents 

Summary and industrial detail 

5 1 Banks in the United Kingdom: consolidated balance sheet 
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6 Components of M2 
Amounts outstanding and changes 

2 Components of M4 
Amounts outstanding and changes 

3 Growth rates: M2, M4 and M4 lending 
1,3,6 and 12 month percentage growth rates 

4 Counterparts to changes in M4 
5 Counterparts to changes in M4: supplementary details 
6 Sectoral analysis of M4 and its sterling lending counterpart 
7 Liquid assets outside �4 

7 Foreign exchange rates; international and UK interest rates and 
yields 

8 United Kingdom official reserves 
2 UK government and other public sector foreign currency debt 

Symbols and conventions 

not available. 
nil or less than half the final digit shown. 

figures above and below are not strictly comparable 
Because of rounding, the sum of the separate items may sometimes differ 
from the total shown. 

Longer series and data on magnetic tape 

For those who prefer to have data in machine-readable form, a magnetic tape 
service is available covering the tables currently included in the annex. The 
tape contains longer runs and, in some cases, more frequent observations 
and additional details. Longer runs of some series, as well as many series 
which were discontinued from the March 1979, December 1986 and 
November 1991 issues, can also be supplied on tape, diskette or computer 
print-out in response to specific requests. Under certain circumstances, this 
service might attract a charge. Further information may be obtained by 
writing to the address given on the reverse o( the cbntents page. 
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The Financial Statistics Division have produced a 1991 edition of long nms 

of monetary data (broadly speaking those contained in Tables 2,5 and 6) in 

booklet and diskette form. The booklet, which also includes details of 

breaks in monetary series and a diary of events relevant to the interpretation 

of the monetary statistics from 1960-91, costs £23.50 per copy payable in 

advance. The diskettes are available at a cost of £28.75 (including V AT); 

they are IBM compatible, in a high density format, in both 3 1/2 and 5 1/4 
inch sizes. The files contained on diskenes will be in flat ASCII format. 

Orders should be sent to the Monetary Aggregates Group, Financial 

Statistics Division, BB-I, Bank of England, London, EC2R 8AH; cheques 

should be made payable to the Bank of England. 

Change in this issue 

Foreign exchange rates; international and UK interest rates and yields 

(Table 7, formerly Table 9) 

Further changes have been made to the coverage and layout of this table, 
partly in response to suggestions from users; in particular it now also 
includes comparative data on international bond markets and stock indices. 
Moreover, the dates and frequencies for which observations are shown are 
now common to all series. The series which have been dropped can mostly 
be found in other publications, for example Financial Statistics published by 
the CSO, or may be made available on request (to the Bank's Financial 
Statistics Division). 



1 Bank of England: balance sheet 

£ millions 

1.992 Feb. 

Mar. 

�pr. 

!.'1ay 

June 

5 
12 
19 
26 

4 
11 
18 
25 

1 
8 

15 
22 
29 

6 
13 
20 
27 

3 
10 
17 
24 

Issue Department -------------------------------
Liabilities Assets 

Notes in Notes in Government Other 
circulation Banking securities securities 

Department 

AOWAEF A AOWAEFB 

15,506 
15,486 
15,439 
15,453 

15,509 
15,508 
15,512 
15,534 

15,618 
15,712 
16,299 
16,343 
16,013 

16,173 
15,880 
16,026 
16,242 

15,996 
15,988 
15,968 
15,990 

4 
4 

12 
7 

11 
12 

8 
6 

12 
8 

11 
7 
7 

7 
10 

4 
8 

4 
12 
12 
10 

AOWAEFC 

7,969 
6,805 
7,256 
7,745 

9,292 
9,586 
9,227 

10,053 

11,320 
11,291 

9,809 
10,876 

9,480 

10,939 
9,758 
9,606 
8,374 

8,837 
9,378 

11,109 
10,589 

AOWAEFO 

7,540 
8,684 
8,194 
7,715 

6,228 
5,934 
6,293 
5,487 

4,310 
4,429 
6,501 
5,474 
6,540 

5,241 
6,132 
6,424 
7,876 

7,163 
6,622 
4,871 
5.411 

2 MO, the wide monetary base 
£ millions 

I Banking Department 

Liabilities 

Total Public 
deposits 

AOWAEFE AOWAEFF 

4,963 
4,849 
4,830 
5,031 

5,143 
4,937 
5,237 
5,186 

5,646 
5,506 
5,668 
5,423 
5,404 

5,562 
5,336 
5,752 
5,428 

5,258 
5,255 
5,452 
5,218 

127 
117 
120 

93 

97 
91 

128 
108 

105 
102 
104 
103 
100 

98 
108 
103 
106 

113 
108 

95 
84 

Special 
deposits 

Bankers 
deposits 

AOWAEFG AOWAEFH 

1,525 
1,541 
1.417 
1,596 

1,589 
1,472 
1,570 
1,545 

1,620 
1,499 
1,725 
1,581 
1,523 

1,622 
1,496 
1,745 
1,573 

1,442 
1,426 
1,573 
1,518 

Monthly-average series I Percentage growth rates --------------------------------------
Notes and coin in 
circulation outside the 
Bank 01 England 

Bankers' 
operational 
deposits with 
the Banking 
Department 

Un adjusted Seasonally Unadjusted 
adjusted 

MO (wide monetary 
base) 

Notes and coin 

(columns 1+2) 

Unadjusted Seasonally Unadjusted 
adjusted 

12 

Seasonally adjusted 

3 6 

Reserves 
and other 
accounts 

AOWAEFI 

3,297 
3,176 
3,278 
3,330 

3,447 
3,361 
3,525 
3,519 

3,907 
3,891 
3,825 
3,725 
3,766 

3,828 
3,718 
3,890 
3,735 

3,689 
3,706 
3,770 
3,602 

MO 

Assets 

Government Advances Premises, Notes 
securities and other equipment and coin 

accounts and other 
securities 

AOWAEFJ AOWAEFK AOWAEFL 

t,271 
1,208 
1,204 
1,279 

1,443 
1,299 
1,333 
1,318 

1,306 
1,509 
1,706 
1,523 
1,531 

1,583 
1,606 
1,468 
1,581 

1,696 
1,272 
1,294 
1,234 

1,872 
2,215 
2,238 
2,038 

1,944 
2,217 
2,130 
2,169 

2,469 
2,336 
2,416 
2,465 
2,712 

2,848 
2,501 
3,041 
2,863 

2,275 
2,410 
2,828 
2,317 

1,816 
1,423 
1,376 
1,709 

1,749 
1,410 
1,766 
1,694 

1,859 
1,653 
1,535 
1,428 
1,154 

1,124 
1,219 
1,239 

976 

1,283 
1,561 
1,318 
1,657 

AOWAEFM 

5 
4 

12 
7 

11 
12 

8 
6 

12 
8 

11 
7 
7 

7 
10 

4 
8 

4 
12 
12 
10 

Unadjusted Seasonally adjusted 

12 12 3 6 12 
2 3 month month month month month month month month month month month month 

--- ----' ---_ . _-- --- '--- --- --- --- --- --- --- --- --- --- ------
LOMAVAF LOMAVAG LOMAVAH 

Change between average amounts outstanding 

1991 June 

July 
AU9· 
Sept. 

Qct. 
Nov. 
Dec 

1992 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

44 

189 
184 

- 208 

- 35 
45 

1,219 

-1,370 
- 300 

28 

485 
164 

- 128 

LOMAVAA 

95 

11 
29 
68 

76 
38 

-66 

96 
- 4  

-12 

36 
6 

-39 

LOMAVAB 

- 29 

1 
- 40 

50 

- 22 
4 

105 

-105 
32 
25 

45 
18 

-120 

LOMAVAC 

LOMAVAI 

15 

190 
144 

- 158 

- 57 
49 

1,324 

-1,475 
- 268 

53 

530 
182 

- 248 

LOMAVAO 

LOMAVAJ LOMVOVT LOMVOUX LOMVOUT LOMVOUV LOMVOUW LOMVOUU LOMVONA LOMVOOB LOMVOMW LOMVOMY LOMVOMZ LOMVOMX 

66 

12 
- 11 
118 

54 
42 
39 

- 9 
28 
13 

81 
24 

-159 

LOMAVAE 

0.2 

1.0 
1.0 

-1.1 

-0.2 
0.2 
6.5 

-6.9 
-1.6 

0.2 

2.7 
0.9 

-0.7 

2.3 

2.1 
2.2 
2.4 

2.8 
2.9 
2.6 

1.1 
2.1 
1.1 

3.1 
2.4 
1.5 

0.5 

0.1 
0.2 
0.4 

0.4 
0.2 

-0.4 

0.5 

-O.t 

0.2 

-0.2 

3.6 

4.4 
3.0 
2.4 

3.8 
4.0 
1.0 

1.4 
0.5 
1.7 

0.4 
0.6 
0.1 

3.5 

2.3 
2.3 
3.0 

4,1 
3.5 
1.7 

2:6 
2.3 
1.4 

0.9 
0.6 
0.9 

2.1 

2.0 
2.1 
2.4 

2.8 
3.0 
2.6 

2.4 
2.3 
2.2 

2.5 
2.0 
1.3 

0.1 

1.0 
0.8 

-0.8 

-0.3 
0.3 
7.1 

-7.3 
-1.4 

0.3 

2.9 
1.0 

-1.3 

2.1 

2.2 
1.8 
2.4 

2.6 
2.8 
3.0 

0.8 
2.0 
1.2 

3.0 
2.8 
1.4 

0.4 

0.1 
-0.1 

0.6 

0.3 
0.2 
0.2 

0.1 
0.1 

0.4 
0.1 

-0.8 

2.8 

1.7 
1.5 
2.6 

3.5 
4.7 
2.9 

1.5 
1.2 
0.7 

2.6 
2.5 

-1.1 

3.3 

1.7 
1.4 
2.7 

2.6 
3.1 
2.8 

2.5 
2.9 
1.8 

2.1 
1.9 

-0.2 

1.9 

2. t 
1.6 
2.3 

2.6 
2.9 
3.0 

2.1 
2.2 
2.2 

2.3 
2.5 
1.3 

------- ------- -------- ------- -------
Average amount outstanding 

1991 June 

July 
AU9· 
Sept. 

Qct. 
Nov. 
Dec. 

1992 Jan. 
Feb. 
Mar. 

Apr, 
May 
June 

18,474 

18,663 
18,847 
18,639 

18,604 
18,649 
19,868 

18,498 
18,198 
18,226 

18,711 
18,875 
18,747 

18,487 

18,497 
18,526 
18,595 

18,671 
18,709 
18,643 

18,739 
18,735 
18,722 

18,758 
18,764 
18,725 

107 

108 
68 

118 

96 
100 
205 

100 
132 
157 

202 
220 
tOO 

18,581 

18,771 
18,915 
18,757 

18,700 
18,749 
20,073 

18,598 
18,330 
18,383 

18,913 
19,095 
18,847 

18,594 

18,605 
18,594 
18,713 

18,767 
18,809 
18,848 

18,839 
18,867 
18,879 

18,960 
18,984 
18,825 

For notes and definitions see the February Bulletin 



3 Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£ millions 

1991 1992 

Sterling liabilities 2nd 3rd 4th[a]lb] Jan[a] Feb. Mar[a] Apr. May June 

1 Notes outstandin9 1,546 1,584 1,840 1":593 1,575 1-:634 1,749 � 1,779 RQMATFA 

2 Si9ht deposns : UK banks 12,238 11,378 10,229 10,484 10,063 11,736 14,166 15,715 14,847 RQMATFC 

3 UK public sector 2,585 2,978 2,945 2,689 2,689 3,383 2,808 2,426 2,656 RQMATFD 

4 UK private sector 143,620 145,442 144,520 141,506 141,354 147,473 146,549 147,102 149,210 RQMATFE 

5 Overseas t4,010 15,266 14,445 14,210 14,177 14,250 13,340 14,647 14,267 RQMATFF 

6 Time deposits : UK banks 77,946 73,692 72,393 71,137 70,469 72,652 74,976 77,216 73,298 RQMATFG 

7 UK public sector 4,066 3,409 3,080 3,220 3,512 2,444 2,568 2,644 2,572 RQMATFH 

8 UK private sector 152,465 154,126 154,213 153,694 154,475 152,131 153,948 155,061 156,394 RQMATFI 

9 of which, TESSAs 2,041 2,217 2,453 2,797 3,051 3,363 3,541 3,646 3,765 RQMATEA 

10 Overseas 63,878 60,540 57,452 58,365 58,218 58,020 59,884 59,708 57,618 RQMATFJ 

11 COs etc and other short-term paper issued 50,826 50,766 52,307 53,798 51,199 50,684 48,785 52,291 52,403 RQMATFK 

12 Total sterling deposns (2 to 8+10+ 11) 521,635 517,596 511,583 509,103 506,155 512.775 517.024 526,811 523,365 RQMATFB 

13 Items in suspense and transmission 10,315 11,279 11,348 8,373 9,505 13,433 10,749 10,925 13,280 RQMATFL 

14 Capnal and other funds 63,843 66,233 65,939 64,286 63,616 66,841 66,047 65,883 68,177 RQMATFM 

15 Total sterling liabilnies (1+ 12 to 14) 597,339 596,692 590,709 563,355 580,850 594,683 595,569 605,434 606,601 RQMATFV 

Other currency liabilities 
80,354 79,651 78,277 78,221 76,422 70,732 16 Sight and time deposns: UK banks 79,404 76,366 77,080 RQMATFO 

17 Other United Kingdom 58,810 59,407 34,128 37,225 36,840 38,491 38,733 37,321 36,563 RQMATFP 

18 Overseas 478,237 463,819 432,247 440,602 438,134 441,000 434,040 428,526 415,242 RQMATFQ 

19 COs etc and other short-term paper issued 73,676 67,927 65,648 63,553 59,743 60,596 56,966 55,883 54,583 RQMATFR 

20 Total other currency depos�s (16 to 19) 690,126 667,519 609,103 621,734 614,368 618,365 607,960 598.152 577,121 RQMATFN 

21 Items in suspense and transmission 8,329 10,287 5,737 11,864 11,218 13,143 11,320 14,616 12,695 RQMATFS 

22 Capnal and other funds 21,323 19,263 18,950 21,008 20,373 19,797 19,672 19,242 18,692 RQMATFT 

23 Total other currency liabilities (20 to 22) 719,778 697,069 633,791 654,606 645,959 651,304 638,952 632,010 608,508 RQMVAJU 

24 Total liabilities (15+23) 1,317,117 1,293,761 1,224,500 1,237,961 1,226,810 1,245,998 1,234,520 1,237,443 1,215,109 RQMATFU 

Sterling assets 
25 Notes and ccin 3,159 2,974 3,920 3,198 2,999 2,916 3,047 3,456 3,050 RQMATFY 

26 Balances wnh Bank 01 England: Cash ratio deposits 1,575 1,574 1,576 1,384 1,378 1,378 1,383 1,382 1,382 RQMVAAA 

27 Special deposits RQMVAAB 

28 Other 224 190 6 49 132 12 192 63 227 RQMATGA 

29 Market loans: Discount houses: Secured 10,223 9,521 8,577 8,882 8,310 8,629 7,582 8,060 7,960 RQMATGB 

30 Unsecured 137 168 162 160 118 254 182 313 145 RQMATGC 

31 Other UK banks 83,841 78,798 77,629 77,827 75,535 78,893 83,405 86,795 82,671 RQMATGD 

32 UK bank COs 19,849 20,592 19,663 19,880 18,586 17,691 17,069 19,024 20,218 RQMATHJ 

33 Building society COs and time deposns 3,056 3,300 3,673 3,577 3,822 3,969 4,120 3,970 3,970 RQMATHK 

34 UK local authorities 554 571 520 510 529 603 612 620 664 RQMATGE 

35 Overseas 25,344 23,703 23,990 22,534 22,854 23,815 26,701 26,794 26,782 RQMATGF 

36 Bills: Treasury bills 4.586 4,290 4,045 2,644 2,303 3,633 2,817 3,196 2,975 RQMATGG 

37 Eligible local authority bills 48 19 21 9 19 20 30 39 49 RQMATGH 

38 Eligible bank bills 8,672 10,141 8,687 8,990 7,224 9,526 8,779 8,360 9,903 RQMATGI 

39 Other 405 392 393 435 415 434 472 481 494 RQMATGJ 

40 Advances: UK public sector 1,680 1,793 1,814 1,706 1,711 1,781 1,893 1,889 1,864 RQMATGL 

41 UK private sector 365,485 368,055 366,318 363,723 363,814 364,330 363,949 363,639 366,123 RQMATGM 

42 Overseas 14,761 15,329 13,824 13,659 13,691 13,740 13,734 13,855 14,087 RQMATGN 

43 Total advances (40 to 42) 381,927 385,177 381,956 379,088 379,216 379,851 379,576 379,383 382,075 RQMATGK 

44 Banking Department lending to central government (net) 1,545 1,282 1,526 1,195 1,456 1,114 1,614 1,448 1,143 RQMATHL 

45 Investments: British government stocks 3,599 4,227 3,812 4,197 4,476 4,255 4,676 5,091 5,416 RQMATGO 
46 Other public sector 278 282 334 340 335 336 268 273 269 RQMATGP 
47 Building societies 3,699 3,765 3,971 4,144 4,225 4,285 4,318 4,285 4,345 RQMATHN 
48 Other 20,287 21,877 22,461 22,775 22,703 22,718 23,130 23,815 23,351 RQMATHO 

49 Miscellaneous assets: Items in suspense and collection 16,637 18,776 17,355 14,460 15,395 20,891 16,505 16,420 19,440 RQMATGR 
50 Assets leased 942 857 781 746 859 743 723 712 734 RQMATGS 
51 Other 11,988 12,213 12,346 12,202 12,005 12,203 12,153 12,186 12,083 RQMATGT 

52 Total sterling assets (25 to 39+43 to 51) 602,575 
Other currency assets 

604,689 597,403 589,428 584,893 598,169 599,356 606,168 609,345 RQMATFW 

53 Market loans and advances: UK banks 74,610 73,643 73,042 75,917 75,212 74,461 73,083 72,971 68,759 RQMATGZ 
54 UK bank COs 11,295 10,861 11,186 10,614 9,070 9,424 8,724 8,613 8,394 RQMATHM 
55 UK public sector 30 28 29 36 39 41 40 37 32 RQMATHA 
56 UK private sector 81,473 78,413 59,639 60,881 59,718 59,675 58,547 58,020 55,249 RQMATHB 
57 Overseas 478,267 451,499 412,994 422,039 417,078 422,485 414,515 407,642 392,778 RQMATHC 

58 Total market loans and advances (53 to 57) 645,675 6111,444 556,890 569,487 561,117 566,086 554,909 547,283 525,212 RQMATGX 
59 01 which, advances 179,102 171,186 139,333 143,579 144,228 146,199 143,092 140,814 134,130 RQMATGY 
60 Bills 5,994 7,306 7,834 7,397 8,964 9,237 9,603 10,265 10,111 RQMATHD 
61 Investments: Building societies 144 158 335 368 383 480 458 392 413 RQMATHP 
62 Other UK 2,197 2,243 2,134 2,234 2,159 2,326 2,287 2,351 2,410 RQMATHQ 
63 Overseas 51,857 53,856 54,086 56,833 57,434 56,140 55,984 56,646 54,748 RQMATHG 

64 Total investments (61 to 63) 54,198 56,257 56,555 59,435 59,976 58,948 58.729 59,390 57,571 RQMATHE 
65 Miscellaneous assets: Items in suspense and collection 7,110 9,296 4,448 10,667 10,413 12,333 10,620 12,423 11,393 RQMATGU 
66 Other 1,564 1,768 1,370 1,546 1,447 1,216 1,304 1,915 1,476 RQMVAAC 

67 Total other currency assets (58+60+64 to 66) 714,542 689,072 627,097 648,533 641,917 647,818 635,165 631.275 605,764 RQMVAJV 
68 Total assets (52+67) 1,317,117 1,293,761 1,224,500 1,237,961 1,226,810 1,245,998 1,234,520 1,237.443 1,215,109 RQMATFU 

69 Acceptances: Sterling: Total 20,149 18,978 19,081 21,709 20,158 19,751 20,111 20,323 19,852 RQMATHH 
70 of which, by et(gibte banks 19,867 18,764 18,870 21,520 19,982 19,570 19,938 20,144 19,693 RQMVAAD 
71 Other currency 5,170 5,302 5,480 4,326 3,258 1,741 1,281 1,238 1,187 RQMATHI 
72 Etigible tiabitities 398,260 400,131 401,522 395,429 394,597 398,459 400,035 402,898 403,225 RQMATFX 

[a] Data are affected by reorganisations within major British banking groups. 
lb] Prior to December 1991. some banks were including notional principal amounts associated with cross-currency interest rate swaps on their reported balance sheet, whereas most banks were not. 

From Decerrber 1991, all banks are excluding these items from their balance sheets. As a result of this change, there are discontinuities in some series. in particular: line 6 (£O.3bn), line B 
(£2.1bn), line 10 (£1.2bn), line 16 (£2.0bn), line 17 (£21.3bn), line 18 (£18.5bn), line 31 (£O.4bn), line 35 (£0.3bn), line 41 (£1.9bn), line 42 (£0.8bn), line 53 (£1.9bn), line 56 (£21.4bn), line 57 
(£18.5bn) and line 59 (C32.4bn). 

For notes and definitions sce the February Bulletin 



4 UK banks: analysis of bank lending to UK residents 
£ millions 

Amounts outstanding 
In sterling 1991 

1992 

In other currencies 1991 
1992 

Chan�es 
In ster ing 1991 

1992 

In other currencies 1991 
(adjusted for 
exchange rate 
effects) 

1992 

Amounts outstanding 
In sterling 1991 

1992 

In other currencies 1991 
1992 

Chan�es 
In stBr ing 1991 

1992 

In other currencies 1991 
(adjusted for 
exchange rate 
effects) 

1992 

End-May 
End-May 

End-May 
End-May 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

End-May 
End-May 

End-May 
End-May 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

Summary 
Loans, advances and acceptances 

Total O/which O/which 
lending overdrafts accept-

ances 

--------
ROOAFTB RQQVSIQ RQQVSIR 

389,687 62,236 18,137 
391,189 59,044 17,375 

ROOAFTC ROOVCIQ ROOVCIR 

79,631 4,187 340 
58,714 4,020 275 

RQQAFVA ROOVSIW RQQVSIZ 

1920 -2472 -1027 
1249 375 -987 
4357 -837 -415 

1199 -185 647 
1559 -2545 -6 

ROOAFXA RQQVCIW RQQVCIZ 

1573 191 -130 
-1932 -595 9 
7069 761 -8 

1757 56 -52 
431 -389 -13 

Manufacturing industry 

Total Extractive Metal 
industries manufact-

& mineral 
products 

uring 

(e) --------
ROOVSTG RQQVSTH ROOVSTI 

38,220 1,899 1,111 
36,571 1,540 1,255 

ROOVCTG RQQVSTH RQQVCTI 

15,722 1,557 775 
12,548 1,153 620 

ROOAFVG RQQAFVH ROOAFVI 

-894 -14 11 
-882 -17 -24 

53 113 -6 

218 149 108 
-768 -395 67 

ROOAFXG ROOAFXH RQQAFXI 

-447 73 -108 
-884 -119 30 
-491 -73 -61 

88 18 40 
-1101 -159 -126 

Financial 

Total Building Investment 
Societies and unit 
(e) trusts 

etc 

Industrial detail 
Energy and waler supplies 

Total Oil& Other 
extraction energy 
of natural industries 
gas (e) & water 

(e) ---- --------
ROOVSJB ROOVSTW ROOVSTX 

3,348 1,819 1,529 
4,290 2,508 1,781 

ROOVCJB ROOVCTW RQQVCTX 

2,649 2,499 150 
3.758 3,554 203 

ROOVAJD RQQAFVW ROOAFVX 

166 -29 195 
-262 211 -472 
624 318 306 

468 35 433 
121 126 -5 

RQQVAJF RQQAFXW ROOAFXX 

137 86 50 
248 236 12 
157 160 -3 

527 565 -38 
322 232 91 

Chemical Mechan- Electrical 
industry ieal !3ngineer. 

!3ngineer- 109 
109 

---- --------
ROOVSTJ ROOVSTK ROOVSTL 

1,844 2,763 3,863 
1,884 2,616 3,823 

RQQVCTJ RQQVCTK RQQVCTL 

1,398 865 1,630 
1,063 627 1,620 

ROOAFVJ ROOAFVK ROOAFVL 

-270 -99 -189 
30 -119 -51 
97 106 353 

63 -22 -260 
-149 -112 -82 

ROOAFXJ ROOAFXK ROOAFXL 

60 -41 -4 
-285 -208 142 

-88 65 -185 

77 4 100 
17 -62 14 

Insurance Leasing Other 
companies companies financial 
& pension (a)(b)(c) 
funds etc 
(e) 

(d)(e)(f)(g) 

Construe-
tion 

ROOVSTY 

15,329 
14,014 

ROOVCTY 

1,895 
1,671 

RQQAFVY 

-858 
-685 
-191 

-172 
-267 

ROOAFXY 

-26 
-3 

86 

-359 
149 

Motor 
vehicles 

ROOVSTM 

1,632 
1,431 

RQQVCTM 

366 
403 

ROOAFVM 

72 
-45 

-228 

184 
-91 

ROOAFXM 

50 
-42 
94 

-41 
45 

Securities 
dealers, 
stock-
brokers, 
jobbers,etc 
(e) 

Garages, distribution,hotels & catering 

Tola1 

----
ROOVSGN 

36,798 
36,662 

ROOVCGN 

8,417 
7,614 

ROOVAGN 

337 
-1054 

945 

-249 
331 

ROOVAGR 

-26 
242 

-190 

-129 
-197 

Other 
transp:lrt 

Retail Other Wholesale 
motor retail distri-
trades distri- bution 

bution (e) 
--------

ROOVSWB ROOVSWC RQQVSWA 

4,661 12,913 7,782 
5,485 12,278 7,608 

ROOVCWB ROOVCWC ROOVCWA 

130 887 5,565 
167 872 5,062 

ROOAFWB RQQAFWC ROOAFWA 

-161 -194 4 
27 -458 -372 

317 115 464 

240 -369 -293 
241 78 26 

ROOAFYB ROOAFYC ROOAFYA 

-2 -86 57 
1 48 217 

33 14 80 

34 -19 -180 
-23 -12 -227 

Other Food, Textiles, 
engineering drink leather, 

equipment & metal & tobacco clothing & 
goods 

ROOVSTN ROOVSTO 

1,445 2,455 
1,323 2,462 

RQQVCTN RQQVCTO 

305 843 
275 657 

ROOAFVN ROOAFVO 

149 -174 
-38 -180 
-15 43 

-74 42 
5 102 

ROOAFXN ROOAFXO 

29 -52 
-21 41 

6 -30 

-29 -30 
29 66 

(e) footwear 
--------

ROOVSTP ROOVSTQ 

7,104 2,822 
7,434 2,535 

ROOVCTP RQQVCTQ 

3,495 449 
2,229 385 

ROOAFVP ROOAFVQ 

-352 40 
-45 -9 

105 -190 

171 -99 
110 11 

ROOAFXP ROOAFXQ 

77 -75 
-428 44 
151 -55 

-112 -29 
-709 -1 

Business and other services 

Total Central Property Business 
& local compan- and other 
govern- ies (e) services 
ment 
services 

Transport 
and 

Hotels Communic 
and ations 
catering (e) 

---- ----
ROOVSWD ROOVSWE 

11,443 6,591 
11,291 6,161 

ROOVCWD ROOVCWE 

1,836 2,309 
1,513 2,235 

ROOAFWD ROOAFWE 

688 -351 
-251 -509 

49 -61 

174 -62 
-14 201 

ROOAFYD ROOAFYE 

5 118 
-23 -150 

-317 -130 

36 30 
66 296 

Agri-
culture 

Other Forestry 
manufacl-
uring 

& fishing 

(e) 

ROOVSTR ROOVSTV 

11,282 6,962 
10,268 6,790 

RQQVCTR ROOVCTV 

4,238 106 
3,516 110 

ROOAFVR ROOAFW 

-68 40 
-382 315 
-324 -259 

-23 -199 
-234 -29 

ROOAFXR ROOAFXV 

-455 -6 
-18 10 

-314 -9 

92 -1 
-214 10 

Persons 

Bridging Other Other 
finance house advances 
for house purchase to persons 
purchase (a) (c)(d) 

-------- ---- ---- ---- ---- ---- ---- ---- --------
Armunts outstanding 
In sterling 1991 

1992 

In other currencies 1991 
1992 

Changes 
In sterling 1991 

1992 

In other currencies 1991 
(adjusted for 
exchange rate 
effects) 

1992 

End-May 
End-May 

End-May 
End-May 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May. 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 

ROOVSIF 

80,862 
80,643 

ROOVCIF 

41,791 
25,062 

ROOVAIF 

963 
532 

1069 

-333 
273 

ROOVAIL 

2430 
-12f;5 
7358 

1927 
871 

RQQVSWP RQQVSWQ 

8,447 3,744 
9,827 4,826 

RQQVCWP ROOVCWQ 

232 1,775 
497 2,773 

ROOAFWP ROOAFWQ 

398 -184 
-15 375 

802 159 

648 423 
85 125 

ROOAFYP ROOAFYQ 

5 -104 
42 224 

213 485 

113 15 
-89 416 

RQQVSWR RQQVSWS RQQVSWU RQQVSWT 

2,859 22.203 38,739 4,869 
2,584 23,306 35,527 4,573 

ROOVCWR ROOVCWS ROOVCWU ROOVCWT 

502 1.801 12,670 24,812 
565 1,763 11,989 7,474 

RQQAFWR ROOAFWS RQQAFWU ROOAFWT 

-348 729 380 -12 
-88 526 -569 302 

105 248 -613 369 

-340 186 -1866 617 
49 247 -346 113 

ROOAFYR ROOAFYS ROOAFYU ROOAFYT 

-81 77 -341 2873 
32 -28 -1352 -184 

310 16 865 5469 

21 56 -2 1724 
-271 5 506 304 

RQQVSIG RQQVSWI ROOVSWJ ROOVSWK RQQVSJP ROOVSJQ ROOVSQZ 

72,416 1,869 38,667 31,880 1,576 85,475 42,110 
70,895 2,010 36,943 31,941 1,185 91,016 42,964 

ROOVCIG ROOVCWI ROOVCWJ ROOVCYK ROOVCJS ROOVCJT ROOVCSZ 

6,114 15 2,042 4,057 2 252 372 
5,133 17 1,665 3,451 2 236 346 

ROOVAIG ROOAFWI ROOAFWJ ROOAFWK ROOVAJP ROOVAJQ ROOAFQZ 

-40 -40 369 -369 -124 1053 982 
187 -11 -288 486 -101 1841 1220 

-398 51 -362 -87 -105 1386 648 

-202 187 -382 -7 -107 1053 103 
-621 -86 -297 -238 -80 1406 457 

ROOVAIM ROOAFYI ROOAFYJ ROOAFYK ROOVAJS ROOVAJT ROOAFSZ 

-593 2 -6 -590 -33 -122 
-295 -2 -124 -169 -1 6 -2 
134 112 9 13 -1 -2 15 

-497 -107 -24 -366 1 6 22 
-4 2 -118 112 -14 -43 

(a) In the quarter to end-May 1991, two banks sold a total of some £0.3 billion of outstanding lending for house purchase to a financial institution. No adjustment to the figures has been made for lhis. 

(b) Intra-group restructuring in the quarter to end-May 1991 increased sterling lending to olher financial by some £0.3 billion. No adjustment to the figures has been made for this. 

(c) In the quarter to end-August 1991, the purchase of two card operations inflated other persons by some £0.2 billion. No adjustment to the figures has been made for this. 
(d) In the quarter to end-November 1991, one bank group's restructuring increased 'other financial' (+£0.3 billion) and decreased 'other advances to persons' (-£0.3 billion). The change has been 

adjusted to exclude these amounts. 

(e) Prior to December 1991, some banks were including notional principal amounts associated with cross-currency interest rate swaps on their reported balance sheet. whe�eas most banks were 
not. As a result of this change, there is a discontinuity between end-November 1991 and end-February 1992 of some series of amounts outstanding shown in this analysIs. The changes to 
end-February 1992 have been adjusted 10 exclude the effects of this discontinuity. 

(f) In the quarter to end-February 1992, reclass�icalion of lending 10 six inslitulions which left the banking sector, inflated lending 10 'other financial' by some £0.3 billion. The change has been 
adjusted to exclude this amount. 

(g) In the quarter to end-May 1992, one bank group's restructuring decreased lending 10 'other financial' (-£0.4 billion). The change has been adjusted to exclude this amount. 

For notes and definitions see the February Bulletin 



5. 1 Banks in the United Kingdom: consolidated balance sheet 
£ mil lions 

Liabilities 
Total domestic Liabilities to public sector Private sector deposits Overseas sector Non-deposit 
liabilities deposits liabilities 

Sterling (a) Other Sterling Other currencies Sterling Other (net) 

Changes 
1991 2nd 

3rd 
4th 

1992 1st 
2nd 

End-quarter amou 
1992 2nd 

Changes 
1991 2nd 

3rd 
4th 

1992 1st 
2nd 

End-quarter amou 
1992 2nd 

Unadjusted 

1 
LOOAEAE 

6.514 
5.603 
1.588 

3.358 
5.399 

LOOAEAD 

nts outstanding 
372.561 

Total 
liabilities! 
assets 

13 
LOOAEAB 

-11.665 
8.176 

-1.111 

-4.519 
6.644 

LOOAEM 

nts outstanding 
983.842 

Seasonally Unadjusted Seasonally 
adjusted (b) adjusted (b) 

2 3 4 
LOOAEAH LOOAEAK LOOAEAN 

----

4.136 -840 -206 
4.352 -271 -433 
3.249 -320 -998 

5,424 78 288 
3.045 -585 9 

----
LOOAEAG LOOAEAJ LOOAEAM 

----

372.214 5,412 5.794 

Assets 
Lending to public sector 
Sterling 

Total Central 
government 

Unadjusted Seasonally 
adjusted (b) 

14 15 16 
LOOAEBO LOOAEBT LOOAEBW 

2.702 652 2.756 
-316 -183 -397 

-55 -165 -31 

-829 1.275 -905 
804 -1.235 673 

----
LOOAEBP LOOAEBS LOOAEBV 

----

14.285 13.793 11.674 

5. 2 Building societies: balance sheet 
£ mil lions 

Changes 
1991 2nd 

3rd 
4th 

1992 1st 
2nd 

End-quarter amou 
1992 2nd 

Total 
liabilities! 
assets 

1 
LOOVOIK 

6.984 
7.234 
6.656 

4.974 
4.161 

LOOVOHO 

nts outstanding 
256.021 

Liquid assets 
Notes and 

Retail shares and deposi1s 

Net retail of which. Un adjusted 
deposits interest 

credited 
2 3 4 

LOOVSLZ LOOVRBO LOOVOIV 
----

2.576 2.139 4.715 
809 3.229 4.038 
385 2.335 2.720 

181 4.469 4.650 
68 1.967 2.035 

----
LOOVOHZ 

----

185.619 

Sterling bank Bank bills Building 

currencies 

5 
LOOMHN 

96 
-91 

-3 

1 
10 

LOOAEAP 

242 

Other 

17 
LOOAEBZ 

-54 
81 

-24 

76 
131 

LOOAEBY 

2.611 

of which. 
TESSAs 

5 
LOOVSTC 

790 
442 
459 

2.471 
851 

LOOVSTD 

8.460 

British 
coin deposits including society COs government 

Changes 
1991 2nd 

3rd 
4th 

1992 1st 
2nd 

End-quarter amou 
1992 2nd 

14 
LOOVOIM 

-30 
-61 
85 

-101 
12 

lOOVOHO 

nts outstanding 
249 

Notes to Table 5.1 and Table 5.2 

COs and net 
transit items 

15 
LOOVOIB 

314 
2.078 
1.475 

-589 
168 

LOOVOHC 

27,468 

16 17 
LOOVOU LOOVOIE 

----

275 20 
-205 139 
303 -45 

92 224 
-94 -379 

----
lOOVOHN lOOVOHI 

----

1.088 2.108 

(a) Includes Issue Oeparment's holdings of commElfcial bills drawn by the banks. 
(b) Calendar year eonstrained. 

stocks 

18 
LOOVOIF 

-232 
116 
-66 

139 
695 

lOOVOHJ 

3.578 

Un adjusted 

6 
LOOAEAT 

5.585 
2.675 
3.774 

541 
5.630 

LOOAEAS 

327.255 

Other 
currencies 

18 
LOOAECC 

-1 
-15 

113 

-191 
-118 

LOOAECB 

236 

Seasonally 
adjusted (b) 

6 
LOOALPR 

5.035 
4.024 
3.128 

3.845 
2,447 

LOOVSRH 

188,479 

Other public 
sector debt 

19 
LOOVOIG 

1.205 
-619 
-568 

1.272 
-527 

lOOVQHK 

5.253 

Relabonships between cdumns on Table 5.1 
Relabonships between cdumns 00 Table 5.2 

1 - 3+5+6+8 13.1+10+11+12.14+18+19+21+23+24 
1.4+7+13.14+15+16+17+18+19+20+21+22+23+25 

Seasonally Unadjusted 
adjusted (b) 

7 8 
LOOAEAW LOOAEAZ 

3.222 1.673 
2.658 3.290 
4,475 -1.863 

2.196 2.738 
3,427 344 

LOOAEAV LOOAGAK 

326.624 39.652 

Lending to private sector 
Sterling 

Unadjusted Seasonally 
adjusted (b) 

19 20 
LOOAECF LOOAECI 

521 3.777 
7.060 4.253 

155 847 

2,483 1.277 
2.838 6.102 

LOOAECE LOOAECH 

407,486 409.561 

Wholesale liabilrties 

Total of which. 
foreign 
currency 

7 8 
Loovorr LOOVOID 

171 -149 
2.809 750 
3.192 712 

1.572 447 
198 -325 

LOOVOHX LOOVOHH 

45.573 6.842 

Commercial assets 
Class 1 Class 2 
Unadjusted Unadjusted 

20 21 
LOOVOIN LOOVOIO 

5.218 148 
5.682 98 
4.951 29 

3.511 81 
3.943 157 

LOOVOHR lOOVOHS 

200.972 6.786 

For notes and definitions see the February Bulletin 

currencies 
Seasonally 
adjusted (b) 

9 10 11 12 
LOOAEBC LOOAEBE LOOMRN LOOAEBK 

1.041 -4.541 -15,416 1.778 
2.207 -2.379 3.058 1.894 

-252 -2,430 978 -1.247 

2.961 1,476 -13.720 4.370 
-387 193 -678 1.729 

LOOAEBB LOOAEBD LOOAEBG LOOAEBJ 

39.568 75.734 460.511 75.036 

Lending to overseas secta 
Other currencies Sterling Other 

currencies 

Unadjusted Seasonally 
adjusted (b) 

21 22 23 24 
LOOAECL LOOAECO LOOAECO LOOAECT 

889 1.937 -3.296 -12,480 
888 1.546 -1.152 1.711 

5.584 4.079 -578 -6.330 

-2.354 -2.713 533 -4.160 
-116 1.019 3.203 33 

LOOAECK LOOAECN LOOAECP LOOAECS 

57.993 58.319 45.284 458.558 

COs Deposits and Syndicated Bonds 
commercial borrowing 
paper 

9 10 11 12 
LOOVOIS LOOVOIW LOOVOIU LOOVOIR 

-190 -245 15 591 
934 1.350 114 411 

10 2.754 18 410 

50 1.304 -36 254 
-1.154 769 58 525 

LOOVOHW LOOVOIA LOOVOHY LOOVOHV 

7.764 21.954 964 14.891 

Other assets 
Class 3 Total 
Unadjusted Seasonally 
Individuals Other adjusted (b) 

22 23 24 25 
LOOVOIP LOOVOIO LOOAHHU LOOVOII 

-3 180 5,493 -111 
-5 136 5.566 -125 
-5 427 5.173 70 

-21 193 4.394 175 
-25 234 4.256 -23 

lOOVOHT lOOVOHU LOOVSSV LOOVOHM 

688 3.612 215.324 4.219 

Other 
liabilities 
and reserves 

13 
LOOVOIH 

2.098 
387 
744 

-1.248 
1.928 

LOOVOHL 

24.829 



6. 1 Components of M2 (a) 
£ millions 

M4 private sector holdings of: 
Notes and coin NIB bank deposrts 

LOOVOLU 
Changes 
1990 3rd -83 

4th -75 

1991 1st 461 
2nd -31 
3rd -403 
4th 447 

1992 1st -551 
2nd 331 

LOOVOKT 

End-quarter amounts outstanding 
1992 2nd 15,510 

6. 2 Components of M4 
£ millions 

M4 private sector holdings of: 
Notes and Banks' Building 
coin retail deposits societies' 

(a) shares and 
deposits 

2 3 
LOOVOLU LOOVOVS LOOVRVP 

Changes 
1990 3rd -83 1,893 4,936 

4th -75 3,022 4,890 

1991 1st 461 1,721 6,050 
2nd -31 3,151 4,671 
3rd -403 1,930 3,937 
4th 447 1,052 2,702 

1992 1st -551 1,193 4,534 
2nd 331 636 2,226 

LOOVOKT LOOVOVR LOOVRJY 

End-quarter amounts outstanding 
1992 2nd 15,510 145,915 183,073 

2 
LOOAUZA 

-1,159 
1,465 

-2,003 
309 

-116 
1,103 

-1,072 
85 

LOOAUYA 

28,654 

Retail 
deposits and 
cash 
(1+2+3) 

4 
LOOVOZA 

6,746 
7,837 

8,232 
7,791 
5,464 
4,201 

5,176 
3,193 

LQQVaXV 

344,498 

IB bank deposits in M2 

3 
lOOVPYE 

3,052 
1,557 

3,724 
2,842 
2,046 

-51 

2,265 
551 

LOOVOMO 

117,261 

Retail Other 
deposits and interest· 
cash bearing bank 
seasonally deposits (ine 
adjusted (b) COs) 

5 6 
LOOVOXK LOOVaUY 

7,043 2,537 
8,204 -1,288 

8,745 -1,278 
6,583 2,120 
5,978 -1,333 
4,456 1,247 

5,615 -63 
2,028 4,826 

'LOOVOWU LOOVOGV 

342,667 153,872 

6. 3 Growth rates: M2, M4 and M4 lending 
3,6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

Building society deposits M2 
in M2 (1+2+3+4) 

4 5 
LOOVPWT LOOAUZE 

2,747 4,557 
4,922 7,869 

6,202 8,384 
4,343 7,463 

692 2,219 
3,533 5,032 

2,250 2,892 
122 1,089 

LOOVP'NE LOOAUYC 

120,191 281,616 

Other Wholesale Wholesale M4 
building deposits deposits (4+8) 
society (6+7) seasonally 
deposits (ine adjusted (b) 
COs) 

7 8 9 10 
LOOVOSD lOOVRVO LOOVRHZ LOQAUZI 

1.180 3,717 3,793 10,463 
739 -549 1,098 7,288 

1,265 -13 -737 8,219 
421 2,541 1,388 10,332 
477 -856 114 4,608 
990 2,237 3,430 6,438 

1,234 1,171 162 6,347 
99 4,925 3,841 8,118 

LOOVORW LOOVRJV LOOVRGP LOOAUYM 

16,564 170,436 168,697 514,934 

M2 M4 M4 sterling lending oounterpart 

Seasonally 
adjusted 

(calendar year oonstrained) 
1988 3rd 

4th 

1989 1st 
2nd 
3rd 
4th 

1990 1st 
2nd 
3rd 
4th 

1991 1st 
2nd 
3rd 
4th 

1992 1st 
2nd 

Notes to Table 6.1 

Notes to Table 6,2 

3 month 6 month 12 month 3 month 6 month 12 month 

LOOVOVU LOOVOW LOOVOVW LOOVOOT LOOVOOW LOOVOOZ 

16.5 18.3 17.5 21.8 18.7 18.5 
11.5 t4.0 17.0 15.0 18.3 17.3 

10.4 10.9 14.6 17.9 16.4 17.6 
7.5 9.0 11.5 16.9 17.4 17.9 

11.8 9.6 10.3 18.7 17.9 17.2 
10.0 10.9 9.9 18.2 18.4 18.0 

4.3 7.1 8.4 16.2 17.2 17.6 
6.7 5.5 8.2 14.7 15.4 16.9 
9.3 8.0 7.5 9.7 12.1 14.6 

11.5 10.4 7.9 8.0 8.8 12.1 

14.4 12.9 10.4 7.3 7.6 9.9 
10.3 12.3 11.3 6.6 6.9 7.9 

5.8 8.0 10.4 4.9 5.7 6.7 
6.0 5.9 9.1 6.2 5.5 6.2 

4.9 5.4 6.7 5.4 5.8 5.7 
0.3 2.6 4.2 4.5 5.0 5.2 

(0) Includes all Tax Exempt Special Savings Accounts (which are distinguished in Tables 3 and 5.2). 
(b) Financial year coostrained. 

(QI Include. boll1 nib bon� deposits, .nd Ib bonk deposil61n M2. See Table 6.1Ior. breakdown. 
(b) Financial year CCWlstrained. 

3 month 

LOOVOOS 

24.8 
22.7 

22.3 
21.3 
22.9 
19.0 

19.1 
15.3 
11.4 
10.9 

8.5 
6.2 
6.1 
4.7 

3.1 
7.4 

For notes and definitions see the February Bulletin 

6 month 12 month 

LOOVOOV LOOVOOY 

26.3 24.4 
23.7 24.9 

22.5 24.4 
21.8 22.8 
22.1 22.3 
20.9 21.4 

19.1 20.6 
17.2 19.0 
13.3 16.2 
11.1 14.1 

9.7 11.5 
7.3 9.2 
6.1 7.9 
5.4 6.4 

3.9 5.0 
5.2 5.3 

M2 
Seasonally 
adjusted (b) 

6 
LOOAUZF 

5,560 
6,776 

9,189 
6,692 
3,720 
3,471 

3,724 
333 

LOOAUYG 

280,109 

M4 
seasonally 
adjusted (b) 
(5+9) 

11 
LOOAUZJ 

10,836 
9,302 

8,008 
7,971 
6,092 
7,886 

5,777 
5,869 

LOOAUYN 

511,364 



6. 4 Counterparts to changes in M4 
£ millions 

Unadjusted 

Quarters 
1990 3rd 

4th 

1991 1st 
2nd 
3rd 
4th 

1992 1st 
2nd 

PSBR 

LOOABEN 

-476 
-3,245 

-2,581 
6,988 
3,774 

-469 

3,727 
10,839 

Seasonally adjusted 
LOOVORR 

Quarters 
(financial year 
constrained) 

t 990 3rd 
4th 

1 991 1st 
2nd 
3rd 
4th 

1992 1st 
2nd 

-1,348 
-716 

255 
2,029 
3,028 
2,393 

6,570 
6,038 

Purchases (-) of public 
sector net debt by M4 
private sector 

Central 
government 
debt 

2 
LOORCMO 

-631 
291 

- 1 74 
-185 

-3,303 
-1,624 

-1,690 
-8,373 

LOOVOVP 

-286 
216 

-568 
-300 

-2,680 
-1,801 

-2,021 
-8,513 

Other public 
sector debt 

3 
LOOAVBV 

-61 
-438 

211 
-15 
36 

-268 

-296 
-382 

LOOVORN 

-147 
-286 

166 
-41 
-63 
-54 

-384 
-41 5  

6. 5 Supplementary details 

External and 
foreign 
currency 
finance of 
public sector 
(inc -) 

4 
LOOVPXJ 

-305 
3,1 1 2  

-717 
-1 ,747 

-555 
-91 6  

-1,529 
-1,530 

LOOVORO 

149 
1 ,864 

-962 
-621 
-237 

-2,110 

- 1 ,779 
-423 

Public sector 
contribution 
(1+2+3+4) 

5 
LOOAVBF 

-1,473 
-280 

-3,261 
5,041 

-48 
-3,277 

212 
554 

LOOVORO 

-1,632 
1,078 

-1,109 
1,067 

48 
-1,572 

2,386 
-3,3 13 

Banks' 
sterling 
lending to M4 
private sector 
(a) 

6 
LOOVOVO 

10,444 
8,224 

7,926 
-52 

5,124 
1,442 

1,516 
3,662 

LOOVOVI 

8,881 
9,058 

6,112 
3,359 
3,243 
2,154 

-726 
7,039 

Building 
societies' 
sterling 
lending to M4 
private secta 

LOOAVS,J 

6,265 
6,074 

4,761 
5,8 1 8  
5,706 
5,705 

3,856 
4,215 

LOOVOKG 

6,210 
5,963 

5,352 
5,566 
5,661 
5,340 

4,518 
3,948 

£ mil lions: seasonally adjusted figures in italics (financial year constrained) 

Unadjusted 
unless otherwise stated 

Quarters 
1990 3rd 

4th 

1991 1 st 
2nd 
3rd 
4th 

1992 1st 
2nd 

Unadjusted 
unless otherwise stated 
Quarters 
1990 3rd 

4th 

1991 1st 
2nd 
3rd 
4th 

1992 1st 
2nd 

Public sector domestic transactions 
PSBR 
CGBR 
own account 

LOOCGOA 

32 
-3,771 

-3,412 
6,474 
3,671 

- 1 45 

1 ,738 
10,414 

LABR 

2 
LOOVOMU 

149 
454 

1,349 
270 
284 

-2 

1,277 
1 75 

PCBR 

3 
LOOVQJ,AV 

-657 
72 

-518 
244 

-161 
-322 

712 
250 

External and foreign currency flows 
External and foreign currency finance 
oi public sector 
Overseas 
holdings of 
BGS (-) 

11 
LOOVOCZ 

494 
1,537 

-1,764 
-2,347 

-813 
-1,340 

- 1 ,848 
-1,565 

Overseas 
holdin9s of 
sterling 
Treasury bills 
(-) 

12 
LOOVOOO 

-1,149 
1,612 

635 
-252 
473 
339 

542 
-26 

Other 

13 
LOOVOOC 

350 
-37 

412 
852 

-215 
85 

-223 
61 

Central government debt 
Marketable debt 

Stocks 

4 
LOOAVBY 

- 1 1 8  
862 

-257 
-245 

-2,513 
-1,283 

-647 
-6,849 

I 
Sterling 
Treasury bills 

LOOVOLK 

-130 
-48 

160 
641 

81 
202 

41 
-41 

National 
savings 

6 
LOOVOW 

-408 
-401 

-302 
-571 
-745 
-591 

-1,229 
-1,500 

External and foreign currency transactions 
of UK banks and building societies 
Banks' and 
building 
societies' net 
sterling 
deposits from 
overseas (-) 

14 
LOOVOSF 

-1,461 
-3,813 

471 
994 
838 

2,077 

-1,076 
3,272 

Banks' and 
building 
societies' net 
foreign 
currency 
deposits from 
the M4 private 
sector (-) 

15 
Loovaus 

-3,948 
2,255 

236 
-784 

-2.402 
7,447 

-5,092 
-460 

Banks' and 
building 
societies' 
other net 
foreign 
currency 
liabilities (-) 

16 
LOOVQSE 

3,874 
-4,818 

-2,373 
2,989 

- 1 ,278 
-6,526 

7,485 
1,738 

M4 sterling 
lending 
counterpart 
(6+7) 

8 
LOOAVBS 

1 6,709 
14,298 

12,687 
5,766 

10,830 
7,147 

5,372 
7,877 

LOOAVBR 

Tax 

15,091 
1 5,021 

1 1 ,484 
8,925 
8,904 
7,494 

3,793 
1 0,987 

instruments 

LOOVOLG 

26 
- 1 35 

232 
-21 

- 1 26 
39 

144 
9 

Total external 
and foreign 
currency 
transactions 
of M4 private 
sector 
(11 to 16) 

17 
LOOVOLP 

-1,840 
-3,264 

-2,383 
1,452 

-3,397 
2,082 

-212 
3,020 

External and 
foreign 
currency 
transactions 
of banks and 
building 
societies 

9 
LOOAVBW 

-1,535 
-6,376 

- 1 ,666 
3,199 

-2,842 
2,998 

1,317 
4,550 

LOOVORP 

-583 
-5,465 

-719 
-255 
-798 

3,341 

2,384 
1,040 

Other 

8 
LOOVOU 

-1 
1 3  

-7 
11 

g 

1 
8 

Total external 
and foreign 
currency 
transactions 
of M4 private 
sector (4+9) 

1 o 

LOOVOLP 

-1,840 
-3,284 

-2,383 
1,452 

-3,397 
2,082 

-21 2  
3,020 

LOOVRPC 

-434 
-3,601 

- 1 ,681 
-876 

-1,035 
1,231 

605 
617 

Net non-deposit sterling 
liabilities (increase -) 

Banks Building 
societies 

11 12 
LOOAGGG LOOVOSA 

- 1 ,345 
-149 

-1,549 
-1,533 
-2,744 

20 

-3,012 
-2,366 

-1,893 
-205 

2,008 
-2,141 

-588 
-450 

2,458 
-2,497 

M4 
(5+8+9+1 1  
+12) 

13 
LOOAUZI 

10,463 
7,288 

8,2 1 9  
1 0,332 

4,608 
6,438 

6,347 
8,118 

LOOVOUF LOOVOVG LOOAUZJ 

-738 
-908 

-1,704 
-1,173 
-2,008 

-865 

-3,223 
-1,950 

-1,302 
-424 

76 
-593 

-54 
-512 

437 
-895 

10,836 
9,302 

8,008 
7,971 
6,092 
7,886 

5,777 
5,869 

Other public sector debt 
Purchases (-) 
of OPS debt 

9 
lOOVOVN 

-94 
-209 

170 
-147 

32 
34 

-100 
-354 

OPS 
purchases (+ 
of public sect 
debt 

10 
LOOVOLO 

33 
-229 

41 
1 32 

4 
-302 

-196 
-28 

or 

M4 sterling lending counterpart 
Amounts outstanding 

Unadjusted 

18 
LOOVOKO 

560,510 
574,752 

586,461 
591,441 
601,036 
604,839 

607,693 
614,237 

Seasonally 
adjusted 

19 
LOOVOJM 

558,906 
573,550 

583,994 
592,084 
599,742 
603,664 

605,OOB 
614,767 

Changes 

Seasonally 
adjusted 

20 
LOOAVBR 

15,091 
15,021 

11,464 
8,925 
8,904 
7,494 

3,793 
10,987 

Notes to table 6.4 (a) Including net purchases by tie Issue Deparrnent 01 private sector commercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and Industry. 

For notes and definitions see the February Bulletin 



6. 6 Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: seasonally adjusted percentage changes in italics 

Holdings of M4 by: 
Other financial 
institutions 

flows % 

Industrial and 
commercial 
companies 

flows % 

Personal sector 

Individuals 

flows % 

Unincorporated 
businesses and 
non-profit-making 
bodies 

flows % 

Bank and building society sterling lending to: 
Other financial 
institutions 

flows % 

Industrial and 
commercial 
companies 

flows % 

Personal sector 

Individuals 
for house 
purchase 

flows % 

other 

flows % 

Unincorporated 
businesses and 
non-profit-making 
bodies 

flows % 

LOO'VO'TP lOOVOSU LOOVOTN LOOVOSS LOOVOTS loovasx lOOVOTT LOOVOSY LOOVQTO LoovaST LOOVOTM LOOVOSR LOOVOTR LOOVOSW LoovaTa LOOVOSv loovaTU � 
Changes and 3 month growth rates (calendar year constrained) 

--- --- --- --- --- --- --- --- --- --- --- --- ----

1989 2nd 
3rd 
4th 

1990 1st 
2nd 
3rd 
4th 

1991 1st 
2nd 
3rd 
4th 

1992 1st 
2nd 

Amounts 
outstanding 

1992 2nd 

4,194 
5,497 
3,311 

5,343 
5,1 38  
1,865 
1,492 

-79 
-1,480 

-55 
571 

-111 
1 ,102 

77,397 

8.2 2,200 
10.1 1,391 

5.4 2,620 

8.3 2,269 
7.4 389 
2.5 1,11 7  
2.0 -887 

-0.1 -339 
-1.9 2,621 
-0.1 663 
0.8 3,816 

-0.1 -1,308 
1.4 1,823 

2.0 72,005 

4.0 7,803 
2.4 9,742 
4.5 10,043 

3.7 8,164 
0.6 9,573 
1.8 7,428 

-1.4 7,937 

-0_5 8,564 
4.0 6,944 
1.0 4,916 
5.6 3,651 

-1.8 6,213 
2.6 3,771 

7.4 330,904 

6. 7 Liquid assets outside M4 
£ millions 

1990 

3.3 674 
3.9 425 
3.9 1,344 

3.1 464 
3.5 2 1 6  
2.6 246 
2.7_ 516 

2.9 281 
2.3 -333 
1.6 383 
1.1 -526 

1.9 1,861 
1.2 -1,035 

5.9 33,252 

2.4 
1.4 
4.3 

1.4 
0.7 
0.7 
1.6 

0.8 
-1.0 
1.1 

-1.5 

5.6 
-3.0 

2,959 
3,705 
3,816 

4,325 
3,462 
2,800 
2,659 

1,691 
1,721 
1,915 
1,406 

-948 
3,355 

1.9 87,491 

1991 

5.3 
6.3 
6.1 

6.5 
4.9 
3.7 
3.4 

2.1 
2.1 
2.3 
1.6 

-1. 1 
4.0 

7,510 
9,865 
5,689 

6,099 
5,592 
2,960 
3,304 

2,786 
-843 
-205 
-527 

-247 
1,403 

6.9 143,757 

2nd qtr 3rd qtr 4th qtr 1st qtr 2nd qtr 3rd qtr 4th qtr 

Changes (b) 

'-44 private sector's depos�s etc. 

1 £ bank bills 
2 £ deposits at UK offshore institutions (c) 
3 £ deposits at banks in BIS area (d) 
4 FC deposits at UK banks and building societies 
5 FC deposits at UK offshore inst�utions (c) 
6 FC deposits at banks in BIS area (d) 

Overseas sector's sterling depos�s 

7 at UK banks & bsocs: by overseas non-banks 
8 by overseas banks 
9 at UK offshore institutions (c) 
10 at banks in BIS area (d) 

'-44 private sector's public sector debt 

11 Sterling Treasury bills 
12 Local authority temporary debt 
13 Certnicates of tax deposit 
14 Gilts 
15 National savings 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

of which : matured certificates 
unmatured certificates 
yearly plan and SAVE 
ordinary account 
investment account 
stamps and gift tokens 
premium savings bonds 
income bonds 
deposit bonds 
capital bonds 

Other assets etc_ 

26 Sterlin9 commercial paper 
27 Sterling medium-term notes 
28 Other paper, maturing within one year 
29 Gi�s maturing within one yezlr 
30 Gilts maturing in one to five years 
31 Sterling unused credit facil�ies 

296 
812 
434 

2,677 
431 

-328 

2,361 
-1,103 

100 
700 

459 
373 
207 
276 
252 

-500 
148 
-17 
-27 

225 

-7 
424 
-25 
31 

1,058 
151 
195 

-338 
-565 

-5,825 

-756 
2,609 

608 
4,328 

- 1 59 
1,359 

1,249 
837 
949 
400 

130 
211 
-26 

118 
408 

-300 
414 

2 
-24 

150 

-1 
137 
-13 
43 

79 
-34 
-74 

-364 
1,505 

-3,363 

-377 
1,185 

,1 56 
-450 

-34 
-78 

362 
3,738 
2,473 

900 

48 
95 

135 
-862 
401 

-300 
455 
-43 

-8 
154 

-5 
97 
-5 

56 

- 1 ,442 
137 
-45 
514 

-2,001 
-1,168 

Notes to table 6.7 (a) Or at the latest date for which figures are available, 

118 
-81 8 
-650 

1,425 
202 

-375 

-592 
861 
101 

- 1 ,500 

-160 
-146 
-232 
257 
301 

-200 
220 

1 
-21 
99 

122 

74 

785 
65 

165 
1,016 

-1 ,357 
-824 

286 
757 
192 

2.160 
824 

4,643 

- 1 40 
-4,363 

293 
1,000 

-641 
125 

21 
245 
572 

-200 
514 

7 
- 17  
70 

12 
146 

-7 
47 

1 62 
175 
170 

2,563 
-1,071 
-4,030 

- 1 10 
-69 

983 
3,296 

-140 
-823 

-160 
-2,119 

271 
1,300 

-81 
-240 
126 

2 ,513 
693 

-100 
412 

-4 
-13 

134 

27 
181 

-1 
57 

112 
197 

72 
2,486 

-648 
-1,682 

6 
90 

-47 
-1,919 

-649 
-886 

-456 
-1,925 

195 
-1,069 

-202 
38 

-39 
1,283 

552 
- -100 

430 
-42 

-4 
48 

23 
131 

66 

-1,210 
94 

580 
-2,876 
3,270 

646 

7.2 
8.8 
4.7 

4.8 
4.2 
2.1 
2.3 

1.9 
-0.6 
-0.1 
-0.4 

-0.2 
1.0 

7,248 
7,346 
8,851 

8,827 
8,050 
6,887 
6,659 

6,278 
6,472 
6,812 
5,875 

5,606 
5,483 

0.3 296,240 

1992 

1 st qtr 2nd qtr 

67 
2,003 

2,697 
315 

1,202 
367 

1,169 

-41 
-119 
-144 
647 

1 , 191 
- 1 00 
8 1 0  
-20 

-6 
58 

42 
177 

230 

681 
336 

-465 
-2,459 
4 , 1 54  

-8,934 

-207 

90 

- 1 07 
161 

41 
231 

-9 
6,849 
1,466 

-500 
1,429 

-19 
-4 

30 

41 
253 

-2 
238 

1 18 
35 

478 
-1,383 
5,139 

-2,682 

(b) Exdudes valuation effects. as far as possible. Thus loreign cutreny series exclude the estimated effects of exchange rate movements. 
(cl Comprises deposits at banking institutions in the Channel Islands and Isle of Man which are nol induded within the UK banking sector. 

(d) Data are available only four and a half months after the quarter-end, 

For notes and definitions see the February Bulletin 

3.5 
3.4 
4.0 

3.8 
3.4 
2.8 
2.6 

2.4 
2.4 
2.5 
2.1 

2.0 
1.9 

1 ,656 
1 ,297 
1,111 

1,128 
968 
873 
975 

612 
758 
582 
487 

225 
102 

8.7 43,789 

Level 
as at 

30.6.92 (a) 

189 
14,188 

9,513 
40,003 

3,592 
28,249 

41 ,988 
36,377 

7,623 
20,131 

1,106 
1,435 
1,737 

90,835 
41 ,427 

3,800 
11,937 

874 
1,431 
8,973 

2 
2,471 
9,878 

728 
1,333 

3,949 
1 ,256 
1 ,650 
5,874 

38,234 
138,952 

4.6 
3.5 
2.9 

2.9 
2.4 
2.1 
2.3 

1.4 
1.8 
1.3 
1.1 

0.5 
0.2 

2,245 
2,090 
2,006 

2,217 
960 

1 ,420 
1,052 

431 
781 

-307 
-296 

-22 
572 

6.5 
5. 7 
5.1 

5.4 
2.2 
3.2 
2.3 

0.9 
1.7 

-0.6 
-0.6 

1.3 

3.2 44,834 

LOOAUZL LOOAUYP 
LOOVSTH LOOVST7 
LOOVSTF LOOVSTX 
LOOVSTE LOOVSTW 
lOOVSTI lOOVSUA 

LOOVSTG LOOVSTY 

lOOVST J lOOVSUB 
lOOVSVP lOOVSYO 
LOOVSTL LOOVSUD 
LOOVSTK LOOVSUC 

lOOAUZK lOOAUVO 
lOOAUZM lOOAUYO 
LOOAGLW LOOAGKW 
LOOVRDY LOOVSUE 
LOOVSTS LOOVSUL 
LOOVSTR LOOVSUK 
LOOVSTO LOOVSuu 
LOOACVY LOOACTC 
LOOACYX LOOACUX 
LOOVSTO LOOVSUH 
LOOACVI LOOACUG 
LOOACVK LOOACUI 
LOOVSTP LOOVSUI 
LOOACXK LOOACUW 
LOOACXO LOOACXI 

LOOVSTU LOOVSUN 
lOOVSTV lOOVSUO 
LOOVSUO LOOVSUP 
LOOVSTM LOOVSUF 
LOOVSTN LOOVSUG 
LOOVSUS LOOVSUT 



7 

Ouarterly average 
1991 2nd 

3rd 
4th 

1992 1st 
2nd 

Fridays 
1992 Apr. 3 

1 0  
16(a) 
24 

May 1 
8 

15  
22 
29 

June 5 

12 
19 
26 

Ouarterly average 
1 99 1 2nd 

3rd 
41h 

1992 1st 
2nd 

Fridays 
1 992 �r. 3 

10  
16(a) 
24 

May 1 
8 

1 5  
22 
29 

June 5 
12 
19 
26 

Quarterly average 
1991 2nd 

3rd 
4th 

1992 lS1 
2nd 

Fridays 
1992 Apr. 3 

1 0  

16(a) 
24 

May 1 
8 

1 5  

22 
29 

June 5 

1 2  
1 9  

26 

Foreign exchange rates; intemational and UK interest I"ates and yields 

Effective exchange rate indices Exchange rates against sterting London gold price Forward premium'disoount (3 mtha); 

1 985 average - 1 00  ( 3  pm fixing) sterUng a! a premium+/disoount-

US Oeutsche- Japanese Sterling US Deulsche- Japanese ECU US dollars per per cent per annum 

dollars marks Yen dollars marks Yen tine ounce US dollars 

XOQAUSF XOOADMF XOOAJYF XOQAGBF XQOAUSS XQOADMS XOQAJYS XOQA£US XOOAGPD XOQAUSP 

66.4 1 1 6.2 1 36.0 9 1 .4 1 .7094 2.9612 236.22 1 .44 1 2  360.67 -5.30 
66.5 1 16.5 138.6 90.7 1 .6853 2.9365 229.80 1 .4371 357.90 4.77 
63.3 1 1 8.5 1 4 1 .2 90.9 1 .7733 2.8849 229.61 1 .4 1 52 359.88 -5.40 

63.5 1 1 8.8 142.2 90.6 1 .7721 2.8652 227.67 1 .4033 350.60 -6.1 7  
63.6 1 1 8.7 139.9 92.3 1 .8086 2.9169 235.41 1 .4222 338.70 -6.08 

XOFAUSF XOfADMF XOfAJYf XOfAGBF XQFAUSS XOFA;)"'S XOfAJYS XOFA£US XOFAGPD XOFLUSP 

84.7 1 1 9.3 1 37.6 90.0 1 .7420 2.8386 232.77 1 .3908 34 1 .00 -6.54 
64.2 1 1 8.9 1 38.1 9 1 .2 1 .7725 2.8803 235.03 1 .4073 34 1 .00 -6.09 
65.1 1 1 8.2 1 38.6 9 1 . 6  1 .7470 2.91 3 1  233.70 1 .4203 337.00 -6. 1 0  
64.9 1 1 8.5 137. 1 92.3 1 .771 5  2.9256 238.36 1 .4281 336.00 -6.34 

64.5 1 1 8.3 1 38.4 92.4 1 .7830 2.9295 236.78 1 .4281 338.00 -6. 1 9  
64.7 1 1 8.3 1 38.0 92.9 1 .7880 2.9448 238.43 1 .4327 336.00 -6 . 1 5  
63.4 1 1 8.5 140.0 92.8 1 .8235 2.9322 236.60 1 .4263 339.00 -6.02 
63.5 1 1 8.3 140.9 92.8 1 .8 1 55 2.9377 234.83 1 .4284 337.00 -5.88 
63.1 1 18.3 142.3 92.9 1 .8312 2.9382 233.57 1 .4295 337.00 -5.88 

62.7 1 1 8.8 142.6 92.5 1 .8335 2.9149 232.40 1 .4263 339.00 -5.85 
62.3 1 1 9.0 142.1 92.8 1 .8507 2.9195 234.43 1 .4256 340.00 -5.85 
62.2 1 1 9. 1 1 4 1 .5 93.0 1 .8618 2.9197 236. 1 7  . 1 .4226 344.00 -5.88 
6 1 .3 1 1 9.5 1 4 1 .4 93.3 1 .8965 2.9138 238. 1 1  1 .421 1 343.00 -6.04 

International money market interest rates and yields 
Per cent per annum 

Sterling rates 

Interbank 

1 month 

lOOVNEA 

1 1 .84 
10.93 
10.64 

10.59 
10. 1 9  

IQFVNEA 

10.60 
10.47 
10.36 
10.56 

1 0.43 
10.13  

9.97 
9.83 

10.00 

9.86 
9.90 

10.00 
1 0. 1 3  

3 months 

lOOAMIJ 

1 1 .58 
1 0.77 
10.54 

10.55 
10.21 

TQFMlJ 

1 1 .05 
10.31 
1 0.35 
1 0.53 

10.41 
10.10 
1 0.05 
9.90 

10.00 

9.91 
9.90 
9.93 

10 . 10  

E ligble bank bills 

Discount rates 

1 month 3 months 

IQCVJND IOQAJNJ 

1 1 .44 1 1 . 1 0  
10.60 1 0.30 
10.27 10.10 

1 0. 1 9  1 0.04 
9.85 9.74 

lQFVJND IQfAJN:J 

10.38 1 0.63 
10.21 9.91 
10.18  9.97 
10.25 10.22 

10.13 9.87 
9.71 9.56 
9.63 9.50 
9.52 9.52 
9.62 9.50 

9.50 9.33 
9.50 9.50 
9.66 9.50 
9.41 9.55 

US Dollar rates 

Treasury Eurodollar US Dollar 
bills deposits. Treasury euro-

London bills commerctal 
paper 

3 months 3 months 3 months 3 months 

XOOA�KT XOOAOU XCOA LJST XOQA3EP 

1 1 .26 6.09 5.56 6.06 
1 0.60 5.79 5.38 5.75 
1 0.24 5.00 4.58 4.97 

1 0. 1 8  4 . 1 9  3.89 4 . 1 5  
9.86 3.97 3.68 3.94 

XQFAUKT XQfAD£3 XOFI\I.iST XQFA3 E:P 

10.95 4.25 4.01 4.22 
1 0.09 4.06 3.66 3.95 

9.80 4.06 3.61 4.03 
9.80 4.06 3.67 3.96 

1 0.05 3.94 3.69 3.97 
9.70 3.82 3.57 3.78 
9.63 3.84 3.58 3.78 
9.63 3.94 3.68 3.90 
9.57 4.00 3.67 3.96 

9.60 3.91 3.68 3.97 
9.66 3.91 3.65 3.90 
9.51 3.84 3.61 3.85 

9.73 3.84 3.62 3.85 

UK and international security yields and prices 
Per cent per annum 

ECU rates in London Deutschemark 

Treasury bills Interbank 
Offered Rate 

1 month 3 months 3 months 

XOQAEBl XOOA£83 IOQ3MDM 

9.40 9.55 9.1 1  
9.66 9.49 9.24 
9.66 9.72 9.46 

10.00 9.87 9.62 
9.74 10.13 9.76 

XQF'AEBl XQFAEB3 IQF'3MDM 

9.81 9.86 9.76 
9.46 9.46 9.71 
9.70 9.73 9.70 
9.81 9.79 9.77 

9.89 9.88 9.80 
9.86 9.77 9.80 
9.86 9.78 9.80 
9.95 9.71 9.75 
9.93 9.81 9.75 

·10.04 9.98 9.75 
1 0.30 1 0.24 9.75 
10.43 10.31 9.75 
1 0. 1 3  1 0 . 1 7  9.75 

Government stocks Overseas Government InternationaJ stock indices 
bond yields 

Short-dated Medium-dated Long-dated 2.5% Index-linked Yield on US 1 0 year German FT -Aduaries Standard Japanese 
Con'IBntional Conventional Conventional Treasury Stock 8.25% ECU 10 year 500 share & Poo(s Nikkei 
(5 years) ( 10  years) (20 years) 2016 Tsy Note '. Corrposite 
Par ylek1s Aeal gross 

redef1l)tion 
1 995 

yield 
l OOAJLV !OOAJ� !OQAJLX JOQAJLT i OQAE!<I;G I OOAYUS I QCAYDM l OOA 5 0 0  IOQASPC IOQANIK 

10.39 1 0.38 10.16 4.19 8.13 8.43 1 334.64 378.95 25665.21 
10.05 9.99 9.85 4.32 7.95 8.66 1 374.40 385.39 23025. 1 3  

9.84 9.72 9.62 4.27 .. 7.36 8.41 1 348.68 386.67 23643.31 

9.67 9.48 9.36 4.36 7.31 7.93 1 360.33 4 1 2.00 21240.43 
9.31 9.19 9. 1 1  4.40 9.06 7.37 8.07 1426.80 409.96 1 7589. 1 2  

l QfAJLV I QFAJ LW . QFAJ LX l QFAJLT IQF'AEMG l CFAYUS l CfAYDM IOFA 5 0 0  IQFASPC IQfANIK 

10.31 10.00 9.79 4.60 8.95 7.47 8.10 1 298.02 401.55 1 8559.71 
9.43 9.20 9 . 1 6  4.53 8.88 7.37 7.98 1 396.54 404.29 1 7850.66 
9.29 9. 1 3  9 . 12  4 .53 8.83 7.4 5  7.99 1436.70 4 1 6.04 1 7560.69 
9.38 9.20 9 . 1 4  4.52 9.02 7.60 8.07 1 440.02 409.20 1 7542.45 

9.00 9. 1 0  9.07 4.45 9.02 7.56 8 . 1 3  1453.56 4 1 2.53 1 7303.39 
9.24 9 . 1 0  9.09 4.39 8.91 7.41 8.1 0 1487. 1 5  4 1 6.05 1 8375.95 
9 . 1 5  9 .02 9.00 4.42 8.95 7.28 8. 12  1467.09 4 1 0.09 1 8074.27 
9.07 8.89 8.84 4.32 8.92 7.35 8.04 1483.81 414.02 1 8221.00 
9.03 8.89 8.82 4.28 8.85 7.33 8.04 1478.70 4 1 5.35 18347.75 

9. 1 6 9 . 1 1 9.00 4.30 9.24 7.31 8.07 1457.16 4 1 3.48 1 7790.04 
9 . 1 3  9. 1 2  9.05 4 .29 9.34 7.29 8.06 1421 .23 409.76 1 7383.68 
9 . 1 3  9 . 1 4  9.07 4 .3 1  9.30 7.24 B.08 1407.97 403.67 16519.87 
9.15 9 . 10 8.99 4.29 9.34 7. 1 5  8.16 1 377.37 403.4 5 1 58 1 2.73 

For notes and definitions see the February Bulletin 

German 
DAX 

IOQADAX 

1 637.73 
1 624.95 
1 578.35 

1 692.85 
1 759.51 

IOFADAX 

1 719.63 
1 736.07 
1 749.23 
1 745.70 

1 734.03 
1 748.1 8  
1 724.07 
1 802.96 
1 803.22 

1 789.07 
1 782.27 
1 772.89 
1 754.1 3  



8 .1  United Kingdom official reserves 
$ millions 

At end of period 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 

1990 Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
AU9· 
Sept. 

Oct. 
Nov. 
Dec. 

1992 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

Total 

PQAAIPl 

22,538 
27,476 
23,347 
1 6,997 
1 7,81 7 
1 5,694 
1 5,543 
21 ,923 
44,326 
51 ,685 
38,645 

PQMAIPI 

38,572 
38,470 
38,464 

Gold 

PQAAIPl 

3,259 
6,987 
7,334 
4,562 
5,914 
5,476 
4,3tO 
4,897 
5,792 
6,466 
5,457 

PQMA[PJ 

---s:242 
5,241 
5,235 

Special 
drawing 
righls 
PQ .... ,.,IPK 

1,245 
560 

1 ,043 
1,233 

695 
531 
996 

1,425 
1,229 
1,341 
1,125 

PQMAIPK 

1,093 
1,072 
1,142 

Reserve Conver�ible 
position currenCIes 
In the IMF 

PQA""rPl... PQAAIPM 

18,034 
1,308 18,621 
1,513 13,457 
1,568 9,634 
2,168 9,040 
2,1 1 0 7,577 
1,751 8,486 
1,820 13,781 
1,579 35,726 
1,694 42,194 
1,610 30,453 

PQMAlPL PQMAIPM 

� 30,749 
1,421 30,736 
1,534 30,553 

38,368 5,226 1,384 1,566 30,192 
41,794 5,225 1,361 1,566 33,642 
��,�?9 _ _ _ _ _ _ _ _ _ _ _  ?,2;?� _ _ _ _ _ _ _ _ _ _  J ,�_8 _ _ _ _ _ _ _ _ _ _ _  1);�E! _ _ _ _ _ _ _ _ _ _  �,J?� 
42,258 5,041 1,389 1,613 34,215 

43,591 5,043 1,310 1,705 35,533 
43,71 1 5,043 1,235 1,634 35,799 
44,264 5,043 1,310 1,735 36,176 

44,631 5,042 1 ,303 1,675 36,611 
44,691 5,042 1,305 1,675 36,669 
44,593 5,041 1,244 1,694 36,614 

44,252 5,041 1,239 1,694 36,278 
43,915 5,040 1,121 1,676 36,078 
44,126 5,039 1,232 1,733 36,122 

44,586 5,039 1,288 1,709 36,550 
44,755 5,039 1,289 1,695 36,732 
44,� 1 0 _ _ _ _ _ _ _ _ _ _ _  4,9.7 J .  _ _  . _ _ _ _ _ _  J ,27.9 _ _ _ _ _ _ _ _ _ _ _  1..6g� _ _ _ _ _ _ _ _ _ _ �6,�6� 
45,027 4,777 1.309 1,735 37,206 

45,775 
45,804 
45,700 

4,789 1,305 1,686 37,995 

July 45,750 

8 .2 UK government and other public sector foreign currency debt(a) 
$ millions 

Official debt Other public sector Total public 
commercial sector 

IMF HMG short HMG Other public sector borrowing Total borrowing official and 
and lon9- official commercial 
medium- term debt forei9n 
term debt debt currency 

Under Uncovered 
borrowing 

exchange borrowing 
cover 
scheme 

PQ" .... K.XP PQAAKXR PQAAK,XG PQAAK,XH PQAAKXI PQAAKXA PQAAKX.I PQAXAAA 

At end of period 
1979 1,071 5,185 3,430 9,332 1,730 20,748 290 21 ,038 
1980 717 3.652 3,282 8,445 1,294 1 7,390 501 1 7,891 
1981 364 1,119 3,147 7.525 1.144 1 3,299 696 1 3,995 
1982 57 879 2,985 7,486 739 1 2, 1 46 698 1 2,844 
1983 848 2,840 7,673 597 1 1 ,958 681 1 2,639 
1984 728 2,688 7,561 306 1 1 ,283 618 1 1 ,901 
1985 3,179 2,540 8,700 218 1 4,637 489 1 5, 1 26 
1986 7,077 2,419 9,647 182 1 9,325 375 1 9,700 
1987 6,800 2,315 9,806 148 1 9,069 32 1 9, 1 01 
1988 6,094 2,220 7,418 19 1 5,751 26 1 5,777 
1989 8,307 2,098 3,620 10 1 4,035 19 1 4,054 

PQMAKXP PQMAK.XR PQMAKXG PQM.AKXlI PQMAKXl PQMAKXA PQMAIOO PQMXAAA 

1990 Oct. 9 , 142 2,094 3,456 7 1 4,699 13 1 4,712 
Nov. 9,130 2,095 3,451 7 1 4,683 13 1 4,696 
Dec. 9,155 1 .960 3,420 7 1 4,542 1 3  1 4,555 

1991 Jan. 9,213 1 ,959 3,428 7 1 4,607 13 1 4,620 
Feb. 12,455 1 ,963 3.363 7 1 7,788 6 1 7,794 
Mar. 11,579 1,960 3,144 3 1 6,686 6 1 6,692 

Apr. 1 1,540 1,963 3 , 106 3 1 6,612 6 1 6,618 
May 11 ,487 1.965 3,076 3 1 6,531 6 1 6,537 
June 11 .175 1,966 2,967 3 1 6,1 1 1  6 1 6,1 1 7  

July 11,426 1,962 2,962 3 1 6,353 6 1 6,359 
Aug. 11,402 1,966 2,947 3 1 6,318 6 1 6,324 
Sept. 11.660 1,969 3.019 3 1 6,651 6 1 6,657 

Oct. 11.602 1.972 2.982 3 1 6,559 6 1 6,565 
Nov. 11.835 1.969 3,011 3 1 6,818 6 1 6,824 
Dec. 12.266 1.821 3,101 3 1 7, 1 91 6 1 7, 1 97 

1992 Jan. 13.168 1 .816 2.995 3 1 7,982 6 1 7,988 
Feb. 13.008 1.8 1 4 2.949 3 1 7,774 1 7,774 
Mar. 13,015 1.8 1 1  2,420 1 7,246 1 7,246 

Apr. 13.611 1.810 2.213 1 7,634 1 7,634 

(a) The valuation of these public sector liabilities differs from that used for the official reserves. Tolal official debt ou1standing at end-April 
1992 valued on the same basis as the official reserves was S 17 ,683 million. 

For notes and defin itions see the February Bulletin 



Ad dit ional  n otes to the ta bles 

The notes and definitions to  Tables 1 -8 are published in fu l l  each year in  
the  February Bulletin only. Changes to the notes are included, . 
cumulatively, in subsequent issues u nti l  they are Incorporated In a revised 
full set of notes in  the following February. 

Banks in the Un ited Kingdom 
A ful l  l is t  was published in the February 1 99 2  Bulletin. The fol lowing 
amendments have been made in  the quarter to 30 June 1 992 .  

Other Br i t ish banks 
Delete 
Property Lending Bank plc 
Kleinwort Benson (Jersey) Lld 
Deacon Hoare & Company Lld 
Change of name 
Aitken Hume Bank (Guernsey) Lld 
(formerly Bachmann & Co Bankers Lld) 
Foward Trust Personal F inance Lld 
(formerly Midland Bank Finance Corporation Lld) 

American banks 
Delete 
Security Pacific National Bank 
Manufactu rers Hanover Trust Company 
Change of name 
Chemical I nvestment Bank Lld 
(formerly Manufacturers Hanover Lld) 

J apanese banks 
Add 
The Joyo Bank Lld 

Change of name 
The Sakua Bank Lld 
(formerly Mitsui Taiyo Kobe Lld) 

Other overseas banks 
Add 
Bank Exspor Impor Indonesia 
Al l ied Bank Phi l lp ines ( U K) plc 

Delete 
Al lied Banking Corporation 
Banque Nationale de Paris (Jersey) 

Change of name 
Compagnie Financiere de CIC et de L'Union E u ropeen ne 
(formerry C I C-Union Europeenne, International Et Cie) 
AY Bank Lld 
(formerly Anglo Yugoslav Bank Lld) 
Union Bank of N igeria plc 
(formerly Un ion g-ank of N igeria Lld) 
Centra l Hspano Bank ( U K) Lld 
(formerly Banco H ispano Americano Lld) 

3 UK banks' balance sheets 

Some smaller institutions report at end-quarters on ly ;  the coverage 6f 
some of the groups in these tables is therefore not complete. The 
groups affected are Brit ish Merchant, Other British, American and 
Other Overseas, but in no case is the coverage of total l iabil it ies/assets 
less than 97.5%. 

Changes occur from time to time in the monthly reporting population , 
the fonowing affecting end-calendar quarter figures for 199 1 and 1 992.  

N umber of institutions Net increase i n :  

Sterling 
Foreign 

Joining Leaving 
currency 

assets assets 

£ millions £ millions 

1 99 1  Sept. 4 6 - 1 22 534 
Dec. 3 1 0  -2 ,865 -843 

1 992 Mar. 3 8 -2 ,799 1 ,325 
June 5 7 -355 - 1 ,633 

4 
U K  banks: analysis of bank 
lending to UK residents 

This analysis, which is not seasonally adjusted, covers loans, . 
advances, acceptances and holdings of sterling commercial paper In 
both sterl ing  and other  currencies provided by monthly-reporting 
institutions 10 their U K  resident non-bank customers. rt does no! 
include funds lent by the discount houses. 

5. 1  U K banks 

Where appropriate, the effects of changes in the reporting 
population have been excluded from the transactions f igures. 
The effects of changes occurring in the total reporting 
population during the 1 st  and 2nd quarters of 1 992 have been 
excluded, and are as follows: 

N u m ber  o f  i nstitutions Net increase in :  
-------------------

Joining Leaving 
--=---

At end-quarter 

1 992 Mar. 3 
3 

9 
7 June 

Sterling 
assets 
----

£ millions 

-2,81 7 - 48 1 

Foreign 
currency 
assets 

£ millions 

1 ,325 
- 1 ,680 

7 
Foreign exchange rate s ;  i nternational and U K  
interest rates a n d  yields 

Series included i n  th is  table fo r  the  first time include: 

Deutschemark interbank offered rate (3 months) 
FI BORhDreimonatsgeld'ras defined in the Monthly Report of the 
Deutsc e Bundesbank, able V.6. 
Yield on 8 114% ECU Treasury Note 1995 
Based on market observations taken at the start o f  business each day. 

US 10 year Government bond yield 
Based on recently issued, actively traded securities as defined in the 
Federal Reserve Bulletin, Table 1.35. 
German 10 year Government bond yield 
As defined in the Monthly Report of the Deutsche Bundesbank, 
Supplementary Series 2 ,  Table 80. 
International stock indices 
As publ ished in the Financial Times. 
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